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WDNHQRBHI® NIRZ QR XVRKDAZ HEXUH® GR RAFARQUGHAR SUAHQAP DAIDOUMNY
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SHHAMR 30W,2 \W 0 DDIHP HOV' DWAXAMRQDIGS WOMVR ) LR RIAWRQDNGS HXOWR 2 SHDIRD? . H 96MGHWDQG) LOGADND HUFVS VHGE
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QIKW® KRMLURRP \DBV | RRGDQG EHYHDI HVDBY QG RKHIVHYLEHY DARUFRQRICDMG KRMY ) RUP RUALQ RIP DERQUAIDLAQ) RAUMAIP HON BHHAR 2 2 XUYOMGQHA?
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7 KHKRMYLQRXUGHYHBSP HVBLSHIGHZ HIHXQEHUGHYHBSP HQMRIKRAW  FRXQUHVDG\MUMUHY (FOGQ)  FRXQUHVDQG\WIMRUINYZ KHIHZ HKDGQRH M) KRMY Z (W 0P RVKDD R \WHURRP VXQGHU
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SRR/ XVAR | XUKHULP SURYHDQGJURZ. RAUBXMCHN DERFDMFCSMICH | HARYHD DOGP HANRXUPXEP HY GHP DO/ DG SUH HIHRHVLQWKHI XU
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RAVRIORPVDG — VADMLF SDMGHKRMYZ W URRP V UHBHHNY) OSSR LP DMD R\RBORRP V + 1GRQ* DG
9 CFDIRQY/ LY IGFOMYHR RAUMP HKDIHBEUIDQG/ + [ARQ&OE + LARQ* UG DFDMRQYV&QE DG+ LARQ9 CFDMRQ&.OE +* 9 KDVAKHH FOMYH U KVIR XVHRXUMP RKDHBE DG/ \MEMAAMR WH\MP VR D&Q \MP CFHQH



2 XU* XHW R DWW 3WRILLP

+ LAY+ RRYIVRXULZ DG Z LQQQ) IXHIR DIV SIRIUP \WDAXKSSRWRXUSRMRIRR EUDQB/ 7 KHSIRIUP JHHDAMALIQLIFDQABS-DABMCHNVE. U DAQ) IXHIVZ W
SRONIRHFK B DARXUGDHG P DOIHS | UDGFKLVHGE DOGWP HKDUHSURSHW DvZ HODVHIFK WHL- DAKDADLE SDNGHUKRMY Z KHOWHWE! LY URHYHG\MURIK RXUERRNGQY
FKDQEHY Z KUFK DUHWHQ UHEHHP CEGH1 RUIHHRUGMVARXQMG URRP. QLI KW DARXUSURSHWNAY DG RIMH RRGYDQGVHIYLFHY + LORQ+ RGRYP HP EHYFDQOR XHSRQVHIGHG\R
WEQLRVZ LW DA LE SDNGHUKRMY DVZ HOD/P DQ \WIDADLE SDMGHY LGFOGQ) FUHEWADLGSURYIGHY VKK Dv$ P HIFDQ( [ SWAW DLGHY WDODQGE FOUBHQICRRP SDQHY $ PO RQ
1\ VG RKHY + LGRQ+ RIRYP HP EHY/Z KR ERRNWURXIK SUH HHG-+ LORQADQCHY DR KDYH DR AR LOXENBHCH LW LFOGQ) DI G LEGISD P HYWAGHADAXBZ VP HP EHY
WARRHGDDO D) FRP EQDIRQR SRQVOGP RH \RERRNDMB DQH FOMYHP HP EHUGVARXQADQG | BHHWEREDG: L) L 0 HP EHYDOR KDYHIFFHNAR FROBFBIW \WMKGRIR\
H FOMYHD WURKIK \WWH-+ LR+ RRWIES Z KHHP HP EHYFOQFKHANLQ FKRRHWHUURRP DQGOFFHWWHUURRP XMQ) ' LIMID H 7KHSUIRIUP SIRVIGHAAILIHAGP DINANY
SURP RIRQYDQGPXANRP (] HSIXHWW] SHIHIFRAR P LERQP HP EHY $ 11 LIDARQZ MW RXUGR DV SIRIUP HIFRXUHYP HP BHYAR DIRFDMP RIAR WHUNDHOVSHG\R RXU
KRMY 7 KHSHFHIHR \WDYHOVSHIGZ HFDSMUHI URP + LGRQ+ RERYP HP EHYIGRUMDH/DAKH. P RYHXS WHWAYR RUSIRIUP 7 KHSIRIUP LVIXQE-GE FRQUBXIRY/IURP
HLEGIUYHH/JHHDMGE + LOR)+ RRYP HP EHY DG FRBAMG I URP SURSHWVIQRXUM AP DvZ HIDYRAUMIMDAD LF SONGHYIKLSV 7 KHIXQB/FRIBAMGE. \WH-+ LARD+ RERY
SIRIUP DUHVEVHNXHQ® CESTHE\R UHP EXUHSURSHMWY DG \WDAILE SDUGHY| RU+ LR+ RERYSRONUHEP SWRQVE! + LR+ RERWP HP EHY/DQG\R SO | RUDGP LQMRDAYH

H SHOH/DOGP DI LQUDIYH/AKRDAKSSRVWHSURIUP



2 XU%MOQHW

$VR' HHPEU RXUH LMY WM LFOIGHGWHI RTBZ L) SURSHWAY DG URRP V B WSH BLDQG DG WHILRQ
2ZQHUVKLS ODQDJHG JUDQFKLVHG /ILFHQVHG 7RWDO
SRSHUWLHWRRPV SRSHUWLHWRRPV SRSHUWLHWRRPV SRSHUWLHWRRPV
:DOGRRWRULD +RWHOV 5HVRUWYV 2 2

&RQUDG +RWHOV S5HVRUWYV
/;5 +RWHOV 5HVRUWYV
1RODG
6LJQLD E\ +LOWRQ
&DQRS\ E\ +LOWRQ
+LOWRQ +RWHOV 5HVRUWYV
&XULR &ROOHFWLRQ E\ +LOWRQ 2
*UDGXDWH E\ +LOWRQ 2
‘RXEQ@MH E\ +LOWRQ 2
7DSHVWU\ &ROOHFWLRQ E\ +LOWR Q2
(PEDVV\ 6XLWHV E\ +LOWRQ
7HPSR E\ +LOWRQ
2XWVHW &ROOHFWLRQ E\ +LOWRQ
ORWWR E\ +LOWRQ
+LOWRQ *DUGHQ ,QQ
+DPSWRQ E\ +LOWRQ
7UX E\ +LOWRQ
6SDUN E\ +LOWRQ
+RPHZRRG 6XLWHV E\ +LOWRQ
+RPH 6XLWHV E\ +LOWRQ
/LYBPDUW BWXGLRV E\ +LOWRQ
6WUDWHJILF SDUWQHU KRWHOV
2WKHU

7ZRWDO KRWHOV
+LOWRQIDEDQYGRQV 2 2 2 2

7ZRWDO V\VWHP

NN NN
NN NN
N
N

NN NN NN NNNNNNNNDNNN

N NN NN NNNRNNNNDN

2ZQHUVKLS ODQDJHG JUDQFKLVHG /LFHQVHG 7RWDO
SRSHUWLHWRRPYV 3RSHUWLHVWRRPYV 3RSHUWLHWRRPY 3BRSHUWLHWRRPV
8 6 2 2
$PHULFDV H[FOXGLQJ 8 6
(XURSH

OLGGOH $DWIW D

$VLD 3DFLILF
7ZRWDO KRWHOV

+LOWRQIDBDWGRQV 2 2 2 2
7ZRWDO V\VWHP

BBBBBBBEBBBEB

, FOGYKRMYRZ GGRUBDHGE HMMW/I1QZ KIFK Z HRZ QDCRIFRRTLY | DGADAQMMW
, FOGHKRMY WDADHLGFOGHGLQRXUERRN Q) AKDCHY DG SOMASDMLQWH- LORQ-+ RRYIXHAR DOV SURIUP WURKIK VNDAD L SNGHYKLS CUDQIHP HW
, FOGHRM-UKRMYLQRXUM P WDNLHGRABMIMIXKHGE! D\SHALLE + LORQEUIG

, FOGHSURSHWHY XQBHRXUMP HKDUHEUDG/LGFOAQ) + IGRQ&OE + LORQ* UDQ5E9 CFIMRQY & OE DG+ LORMQ9 FDIRQ&OE



0 DQDIHP HOWDQG) WDQRKIVH

: HP DQIHKRMY DQG QFHHRXUBLIGB/WURKIK RXUP DI HP HADQG | DGFKIVHVEI P HQAZ KVVHIP HAHIHIDM/ W UAYHXHSUP DUO | URP | HAVFKOLIHGVR KRMCRZ GHY
XQEHUP DI HP HWDGG | UDCROMVHFRQAERW D/Z HODYIURP | H/DARADAMGZ WK QEHQH DI P HON Z KUK LGFOGH DUDQIHP HWZ W \RDAILE SDNGHUKRMY © HIURZ RXU

P DI HP HQADQG | LDGFKMVHEXMGHWE, DMERNY) RZ GHY DG MDA LE SONGH YR EHFRP HDSDWWR RXUM WP DG SDUMALSDMLQRXUFRP P HIADOHYLFH/AR VXSSRIWHU
SURSHMHY 2 XUP DI HP HADQG | UDGFKLVH FRQAMIFW QG QFHQH DI UH-P HOWSURVGHMWI QU LFDQAM QRQLQYHR HUWRUXVDYZ HHD DG FRBAVHAY

+ RAD DQDIHP HQW

2 XUFRMP DI HP HQAHYIFHY/FROIMAR . RSH.DMY) KRMY XQE-UP D) HP HQWFRQREFWI RARHEHH MR \KLLG SOV Z KR H\KHURZ QRUGDVH\KHKRAMY DG \WHDWRADMG
SHYRQDOSURSHWY 2 1\ SOMFX@LD LQWHS 6 ZHHP SR WHLQAYIGOYZ RINGQ) DAMHHEADIRYY 7HP VR RXUP DEHP HOWRQUERV YD EXVRXUI HAVIHHIDD FROUMAR
DEDHP DRI HP HOWHH Z KIFK LVIHHID® EDHERQODSHAHMMHR \KHKRMIP ROKD JURWRSHIDMY UYHXH DG Z KHQCBSOFEG! CQLGRHOAHP DDIHP HQVHH Z KIFK LY
JHHDE EDHERQDSHARQIIHR WHKRMD/RSHIDY SUR W GRUP DED RYHUDRGHFDBREI HIUSHIRG DQG IQVRP HFIDHY P D EHVXEMRR DWIAG UMD WUA KRG R \KH
KRNORZ GHJ , QIHHIID\WWHRZ GHUSD VDTRSHDIY DG RKHUH SHMHY/DIGUHP EXHVD) R RURXAR SRANHW SHOHY , QUMD RXUP D) HUDOGVAUHIRQ LV \KEMANR
CSSIRYOCE. \WHRZ GHULQFHMIIOP DVRUDUHDY LFOGQ) \WHCSSURYDOR DOQXOCRSHIDY DOGFOBAICH SHIBWUHEXGIHVOG LQP RANQNECRHY \WHIBSROQN HOR FHVIONA
SHIRGQHO$ GAURDD \WHRZ GHYIHHIWM SD. P ROKO SIRIUP | HAEDHGROWHXQEHDLQ) KRADADBYRUX\DIH D/UHP EXYHP HOWVRAHFRIVUHIDAG\R RU L
DOYHMNQ) DQGP DY SIRIUP Y L LQMCHMMKGREI\ QG UAHYDIROM WPV 05 UL TXOMWY DARKUIDGFHSURIUP V 2 Z GHY/DUHDBR UASRQLEGH RUYDURXYRKHU H/DG
FKOUJHY LGFXAQ) SD P HWVI RUSDMASDNRQLORXUH AR+ RIRYIXHWER DOV SIRIUP WIQQ) FROKABIRQ DG SIRAXUP HVWR AHMEIQIRRG/DQG\HYIFHY : HDOR SIRYIGH
RZ GHY/Z 1AW SURSHW LP SURYHP HOABTIO/AKDAP XWABH VDI LHG VR NHHS WHKRIMY LOFRP STDQFHZ W RXUBLIGG WIELG/ \RWDAKH. FOQUHP DQLORXUKRAD WP $ VR

" HRP B ZHPODIHG ~ KRMYZ LK URRP V Z KLFK GRYVRMFOGHKRMY LQRXURZ GHIKLS \HIP HQW

7 KHIQUWIOMP VR RXUP DIHP HOWRQUFVOHWSFOD R\ HOY , QRHMEIQFDAY Z HOUHERK WHI UIDFKMVRUDQGP DIHUR \WHKRADZ KHDZ HHQAULQR D

[ WDQRKIMVHFRQATFNQ DEAMRQWR WHP DI HP HWRQATPAVDOG LQWHHFDAHY Z HRDWI \WWHKRMDYP DD HGLQRXUM WP ( [ \WOMRQRSWRQYI RURXUP DI HP HWARQALRW DA
QHRMDMEOIGYDY EXVWVSIFDD DHP RHSUHYDBQAQI XOHYIFHKRMY * HHDW \MHHFRUFWFRQEEIQRHRM R H WMRQRSWROAKDATLHI RUHWHUILYHRU  \ HDWDQG
FOQEHH HAMHGDARURNHKRACRZ GHVRSIRQRUB. P XWOCDI UH-P HWDASHRILHGE, \WHFRQMFW

6RP HR RXUP DI HP HQNRQREFW SURYLGHHD® \MP LCDINRQUL KWAR KRMORZ GHY XSRQFHYBIQHHWV LGFOGQ) \WHI CLOUHVR P HAAAHAMEEQ | DA DORUSHIRP DOFHRUAMID
3HIRP DFHMANP HDXUA/WSLEDED DUHEDHG XSRQWKH KRV SHURP DFHLQAVIGOD 0OG RUIQFRP SOIMRQVR\SHALLLHGFRP SHIMWHKRAMY : - HR \WMOKDYHDQ ROMRICRXUHUI KW
VRS DQCP RXQMNXCORWHSHIRIP DIFHVKRINIDD Z KLFK LY/P HWUHG RYHUDASHALLHG SHIRG. DRRRXIK LOVRP HFDWHY/RXUPXUH U KWOLHEP WG

) UDQRKMQD

: HOFHQHRXU, 3 LGFOQQ) RAUBIDQG QP HY/ WGP DUNYDQG\HYLFHP DN DOGRXURSHIDIG M WP VAR KRIMORZ GHYXQGHUN IDROHFRQUERW : HERQRARZ Q P DEIHRU
RSHDMI DERMHG SIRSHINY GRGRVP SR \WHIGAYIGONZ RINGQI DAKHHSURSHIY/ DIGER RADYHDQ GIDCASRMELDN | RWHHP SR HVRAWHITE QMY DARADAGZ LK
RSHDIMY WHHSURSHINY © HARQGABHIRAF LOSHANRQYR - RXUI UDGFKIVHG KRMY VR HUKUHAWDAEDQG WEQELG/ \AWDAZ HHWEEDWK DUHP DQEIGHS ) RUGHE. O | IDFKM-GKRMY
LFOQQ) ERK Q. FROMKRNRQ DG FRMHMURY/R H MY KRMYRANCGHR RXUM AP Z HOSSURYH\WHGFDINRQ Dv/Z HID/WH STV RAWHI CFLONY R HUKUHWHKRMYP HAV
RAUELDGMBEGY ) RUH I | UDROVHEKRMY Z HSURYLGHI UDGFKIVHAYZ K SURSHWY LP SURYHP HABIO/RDAP XWAEHVDIN LHG\R NH-5 \WHKRMY LOFRP SIDGFHZ W RXUBLIG
WBQELG/ \RWDAKH FOQUHP DIQLORXUKRMDX \AP

( DR I UDGRKMAHSD) VXV DR CESIFDARY LQMDMRQRURKHUIHHLQFRMQRIRQZ LW \RHLGRHBNRQR! DI UDGFKIVHFRQAEFA) WDGRKMVH/DORSD. DUR DAV [ HH JHGHD® EDHGROD
SHAHQIIHR WHKRMIVP ROKO JURWURRP UYHHDQG LOVRP HFDHY P D CORLGFOXCHDSHAHDMIHR JURWI RRG DG BHYHIL HUAYHOH DG RIM-UUYHOMY DV CSSOFCE®!
$ CAVRDD | INFKMVHESURSHWA/IHHDED SD P RQKO SIRIUP | HAVEDHEROWHXQEH®IQ) SIRSHWVADBYRUXVDIH DY/UHP EXVHP HQWVRUWHFRWUHDAG\R RU L
DE/HMNCQY DQGP DNHNY SIRIUP YV L LQMEHMMKQRE\ DOGUAHYDIROM WPV OG5 UL TXODWY DAXUIFHSIRIUP V 7KH  DUHDOR UAGRQUED | RUYDURXVRMH VDG
FKOUHY LGFOXAQ) SO P HQWVI RUSDIMASDNRQLORXUH AR+ RERWIXHIER DOVSIRIUP WIQQ) FROXGBMRQDQGSIRXUP HWR FHYBIQJRRG/DOG\HYIFHY © HDORHD



QRHQHIHVIRP DJUHHP HOVZ WK VADK LF SDIGHY LFOAQ) FR BIDQG-GRHAWILG SUIRYIGHY DG WADMILF SDMHKRMY DG+* 9 $VR ' HRHP BHJ LFOQQ
WP HKDUH SURSHWWY DG VDA LF SOMHUKRMY Z HIIDCRMVHG RUGAHRHSG SURSHWHY DG URRWZ W PV

2 XUl IDFKOVHFRQUMPVWSLIFDED KDYHIQWIOMP VR CSSUR IPDAD  \ HOWIRUGHZ KRAMYDQGOSSIR IPDAD  \R  \ HOWYI RUKRAMYFRQHWY |URP KRMYRXIGHR RXU
U VAP $VWHH SLDMROR WHIQUIOMP Z HP D UHDFHQHI UDGAKMVHFROUEAWVR DEBZ. \KH | UDGRKLVHHWR FRQIDAHXMQ) RXUBLDOG DARXURUMHI UDCRKMVAHYRSWRQRUE! P XWXDD
DJUHP HOM RUDQDCAMRIOMP JHHID WL 1P R\ HILY : HKDYHWH U KARMIP LDM DI UDGFKIVHFRQMIPAXSRO\SHAL LHGHYHVR GH DKOMFOAQ)

QRED P HYR | HVRUQRFRP SIOCAHZ W BIDQGMWEERGY |, | DI IDERKMVHFRQUEPAVMP LCDMGE. XVEHDXAHR - DI UDGRKVHHV GH DXOWKH I UDGRKIVAHLY FROAEAXDD BHDAULHG\R
D XWANDMAP DH

2ZQHIKIS

$ VDKRMIBWHHDQGRSHIDRU Z HI RAXVRQP [ LP 1] LQ) FRWH I LFAHA COGSUR MBIV R WHSRWRIRE! [P RY RKHAKQIV P [ P 1] LI KRAMIUWAYHXHY [P SBP HIMY
FRWAH | HFAYH@ERUP DI HP HYBUIRIAHY DG\ AP VDG UHSAQY 11 HEFRAV 7 KURXIK RXUGVALSOCHS CESURTFK \R KRMODQG DAHAP DI HP HVZ HGHYHBS DOGH HXMRD
DA LE SOQVI RUHTFK R RUKRMY VR HKOGFHWHURRP SHMYH SRUMRQ DG LQHINQ UHIRYDMY JXHWIRRP VG SXEQF \SOAHYDQG 0BAQ) RIHKOGAQ) P HANY DQGUARO
\EOFHI RUSURSHMAY Z KHHZ HEHIHYH\KAK LOMIR HOVZ LOIP SIRYHSUR LEELOW $ VR * HAHP BHU WHRZ QUKIS \HIP HQMFOGG  KRMY\RIUIY PV
FRPSIMQ)  KRAMYWDIZ HODHS  KRMYWDVZ HHHIK GDHGE DFRORICDOMS YDUEGIQMMAHQMY 9,( DG KRMYRZ GGRUBDHGE XQFRQRIEDAGDILADM/

BXWELCDELDN DQG&RP P XQW , P SDFW

+ | GRQVMYHAR FUDMEQ WP YOOH! RUDTRXUMBN-KRTHY DG WHIWHWH UBMIHIFHR . RUBXMGHNZ KIBIDBR DEYDGAQ) RAUSRVMYHLP SCRATGE GHIVHIQ)
P HOQQI XQIXHWW SHIHFHAMRXIK RXU7 UDYHY W 3XUERHWDAD\ $ VRGHR \WHZ RUEHV @U HVKRSMIIN FRP SOQHY + LARQUHFRIQ] HYIWUASROUELDN \R FUDMSRMYH
HOYURGP HQBCDQGFRP P XQUV LP STV CFURW RXURSHDIRQY DG \KSSD FKIQWR HIMKUHRXUSURSHWAY DOG\KURXQAQ) FRP P XQUY UHP DQ YL ELIQNDQG UMAOHQWRUIHH DR/
R WDYHBPLYAR FRP H : HKDYHHWEEQWKHS DQG P DQMQDJIRYHIDIFHWKRMUHWDAKSSR WRUMMDM\ B\ RYHYHQ) WHP DEIHP HAR \WWHEXMGHWLQDP DQGHIFROIMMMW
Z WKOKHERMQMARVR -+ LORQDQGRXUMBNAKRTHY

© HARQIDH\WR P CNHSURIUAAWARZ DUB/RXU7 UDYHY. M 3XBRHSURIMAY [FOAQ) L EXTIQ) RSSRIMQMHYI RUDTR RXUSHRS®! L FUHDIY \KWELCDEG\WB! VDARXUKRMY
DG UL VAHIWWHRQ) RXUFRP P XQWAVZ KHHZ HOYH Z RINDQGMEL $ @R \KYZ RINLYXQEHSQHEE. RXUFRP P W HOAR UASROIEGIEMHWE, RSHIDMY) Z [\ CFFRXQIELOWY
LQAI UMY DOGWEQSDHA

2 XUH I RWIHVKSSRWG B! DJIRYHIDGFHWKRXUHKDAY G GHE VR HKUHWH SURIMI/ DUHDQLP SRUBDASDWR- RAUBXMGH DG IDAD LE REVARYHY 2 XUH HRAYH
FRP P LWWHUHFHYHY DABDXTXOMMD XSEDM/RQRXU7 WDYHY K 3XUSRHSURILP VDG SIRIWW DOGRHR WHWUHWEEQ) FRP P IWKVR + LGRQVERDGR GUHARYOOR
UHFHYH/ TXOUM® WERWROWLYSURIUAN UHYLHZ VOQG DAHAHY RUUHDMG VADAD\ DG P DNHYUHRP P HIEDNRQARWWH EROWG DOG P DD HP HOADYCSSURSUDM 7 KHERDGR
AUHRRLY DOR UHRHYHY DABDIMNDQQCOXSEDMY RQRXU7 WDYHY W 3XLERHWWDAD\ DQGLP SCFW

[ LIKGAR LV RXUSURSUHEY M WP | RUP HDXUIQY) DG USRI RAUSURIUANWWZ DG RXU7 WDYHY. LW SXUBRHJIRDY 2 XUSURSHIWA/\WERNHHJ\ - Z DU Z DWi DQG DAVRADMS
XUDRY FRIWHEANRQ SUIRMAVXQEHUZ D DVZ HODYARP P XQW YROQAMIMP DG FKDUMEGI GRIDIRY 5 FEXWIHBRWIQRP RAUSIRSHWAYR \WHUSURIUAW RQD U XQUEDLY

7 KH-+ LORQ* (EDD) RXQEDNRQVXSSRWQRCSUR LW DG EFDOARP P XQWY RUIDQ] DNRQAKDANHYHDYSDUGHYR P SO\ RUSRAYHHOYLLRGP HMBCDQGFRP P XQW LP SCFW
DIRXQGWHZ RS 7 KH-+ LORD* GED0) RXQEDIRY FUDAGLO LVRXUSUP 0¥ LQMEDIRICSKOONRSIFDP DGV BIIMMIGD/D8 6 EDHS ~ F FKOUMIE®!
RUDQ] DIRY

0 RUIHGHREY CERAWRXU7 UDYHZY. \K 3 XUBRVHJ RDYY DG RXUSURI AW WRZ DG WHP - DUH UHSRIMG DQOXDD  LORXU7 IDYHY. LM 3XUERHS HSRIWDYDIME®I DNV
WDYHZ WNSXUBRHKIARQFRP

2 XU3HRSB! 9XI@Q] 2 SSRIMQWAYIRUS @

$VR' HHPBEU ZHHP SR H5RUP DIRJHSCSK P DMD LAAVNGOY DARXUGDHSE DG P DRI HGKRMY DQGFRERIDMR | LFHY 7 KHHZ HIHESSUR P DMD
DEAWRDAEYICOYH SR HGB \WIWG SO RZ (GHYZ RINQI DARXUI UDCRKMVHG SURSHWWY



+ XP DQ&DSWNOD DDIHP HQW

2 XUKXP DQFCEMICP DI HP HYWARDA) | RPAHV/RQDMERNY GYHBSIQ) DG UHEIQEQ) WHEHWDBOAQWHIGEMY  DOGRXUH HAXWYHFRP P WHUAYLEZ \AUBOAKDM)\ DG
\KFFHWMRQ SOQV/ROD TXOWM® EDIVAR DAANPXUHONIGE  XMHEBOAH-BY : HZ DR EXLGBDMARGY HP SR HH FHOAHG PXOXUH\KRDNAU-DIMY FRQGHRMINY FOP DUDGHUH COG WKW
[P RY DOHP SB HV Z KIFK WHRWXSSRWRXUHP ST HVIQGHIYHIQ) SRMYHH SHIHFHARIXHWVDARXUKRMY -+ LARQVARP P WY HYWR EXTIQ) R FXAMMHI REXVHVRY
FU-DIY DZ RINSOFHWWDAR | HYVIRQY JURZ \K RSSRAMQUA/ DG LV GUYHDE. SXSRH 7 KLY GHEFDINRQKDY HAHG+ LORQ I GEDOHFRIQURQD/WH : REGVIHNY RINSDFH
B ) RWHDQG* WDBORHWR: RN P DNGQ) \WHQQK FROHDAMYH\ HOUDAKHRS KRSMIDW FRP SIQ LOWHZ RS + LGROZ DVBFRIQ] HSDVD* BWD/BORHWR: RINIQ
FRQUHVIQ AUMQ  WDNQIVIQ POV LGFOAQ) WHS 6

" XUQ) WH\ HUHGG' HHP B Z HFRQM-GRVHH\XWEGHGLGEFDRYR Z RIN RIHWEELQYY Z WK BARMQINROLP SURVIQY YHYXVOWY HIUDGG UL YROP H
DIQHGEZ LW QRIP 00 HS EXMGHWRSHDIRYY :  HFRQMXHWR UHYLHZ. RXUBHH LWOGG SUIRIUP P DIF R | HIQIVVR HXKUHZ HUP DQFRP SHIMWH DUHLQYMIY LQRXUHP SBR H
GHYHBSP HVWIGZ HOEHQ) DG DHHKORQ) R VADMILHARMIS LOR Q. SRRYR \IBOW

&RP SHODIRQ DQGY4HCH LW

+ |GRQR T HYFRP SIMYHSD DQGEHH IWRIWHP SBR HY LFOGQ) DYDUHV R FRP SHODIRQSURIUP VOGFRP SUKHMYHEHH WERIUPV : HUXOWD WM SD
SOUMY CFURW YDURXVZ RN RIFHVHIP HOVDVSDWR RURQIRQ) \BBOABUIRAHRAY 7 KURKIK RXUHP SBR HHVIRAN SXUFKDH SO HILEGIHP SB HAVFIQSXUKDH-+ LARQMFFN
WUROK DWW SD UROG-BAIRY/DD  SHIFHABVFRXQAVURP WHP CUNHAKRFN SUFH

$VR ' HHPEHU OSSR IPDMY  SHIHQAR SHRSGIHP SR HGRUP DOVHGE, XVJIGEDD DQGCES IPDMD  SHIFHWR SHRSBIZ RINQ) LOWHS 6 Z HHFRYHIG
B YOURXVFRIRAYHEDIDQQ) DIUHP HOMKDAHHID DEGHVSD DM/ Z RILQI KR RKHMUP VOQGFREEMRY/R HP S P HOAMRHMIQHP SR HHEHH IWDQGREH®
\HVBP HOWR MERUGVSXMY

2 XUEHH IWDQGSIRIUP VIGFOCHSOGWP HR |- STUHIOBDYH DERSWRQ DAMMEFRH \KEMA] H3KHI LQXUDGRH HEFDNRQDMMEGHH | Bf LEGIZ RIN DU HP HONDQG* R
+ LERQWDYHCBURIUIP V Z KLFK P DNHAVFRXQME URRP VDYDLOEGIVR KRACDGG FRISRDMHP SER H/ DvZ HOD/WHUI TP LOHY GG WHIBY

2 XUP HAFDCDQGP HBOKHDEX FOUHSURIUP VIGFOGHD I GEDCEIMRP | RAXVHERQFIUHILYLQ) WDABLRVGHY UARXUAHVI RUHP SR HHVHD FOUH DVZ HODVHIEQQ) HP SR HV
VR FOUHI RURKHY LGFOGACQ) N GVEGGRUHTH® | TP 1O P HP EHY FKUGHY DG SHV DFRGAHIHVHYLFHVKSSR W) HILEGIHP SR HHVZ WK (BRI IMINFDCDGE DEP LOVRDAYHBNY
UHADAG\R FOBING HEFDNRQ WQQ) DIGUARXUIHYROKEWIFHXVHAMR EHYAR HI LEGIHP SR H DQ( P SBR HH$ WIMBFH3URIWP DG SOUHQBCDOG EHDYHP HQWBDYH
DOGHFDIRQUARXUAHYIRUH SHAMY DOGQHZ. SN

: HSHIRAFI® \KYH RXUHP SR HRP RARUGYHYR HIDIHP HOMUKWADOGP DDIHP HW | HRWYHZAW TP R RKHASLIHAG\RSLFY DG XVHWHUI HECANVRLQWSILH
SIRIUP HXOERP HQNDGQH RIHIQIV : HWYHVRP [ LP 1] HHP SB HHUAMMRQDOGP LQP 1] HDMAMRQZ M WHHOQGRMHUP FDXUY $ SSIR (PDMD  SHIFHOAR RXUS 6
HP SBA HAVKDYHEHHDZ LW+ LGRQI RUDABDWY  \ HILY

&DUHHU2 SSRUNQUAY - HYHBSP HONDQG 7UDIQIQ)

: HENHDBERDG & WP DG EXMHW DI (HG DESURTFK \R GHYHBS DGHAFDMS DG FRIERIDAYHZ RN RUFHWR BEHIMMHYHRXUIXHWV 2 XUSDAKZ D 3URIULP VKHS | RWMJ
HRERP LF P RA.QW LOWHARP P XQWHY1QZ KIFK Z HRSHIDIM DG FHDM D P RUH UREXWAIBAA SHICH I RURXUBMHVGIY 1QJ) [URP - XQEBSHEUBOAESHIXHY/ICFOXA Q) YHMIDY
Z KK FROMMVR LQANGDYZ KR KDYHHYHGLQWHP LY DG \WHFDUWHILYHY DG VSRAMAVR \WWRHZ KR KDYHVHYHGLQWHP LMY DvZ HODY SHRSBHZ W GMHEOWNAY \ RXAK DG
AQVSDHGSHIRY

7 KHDGYDRP HMR RXUFP SBR H/LYLP SRUBQAR XVDQGZ HSIRVIGHWHP Z W URDAMBOLQ) DG GHYHBSP HUWRSSRUMQMHY LFOGQ) P HYRUKLS RSSRWWQUWY : HOM
| RFRAHERQSURMAEQ) RSSRMQMY | RAKHIQMIDOP RYHP HOWR RXUHP S HAVOGWHSURP RIRQI URP HQA GYHOSRMRQYLQR P DI HP HERVMRQY DARXUKRMY RUFR SRUDM
R LFHVOFIRWWHRUIOQ] DNRQ 2 XUFDUHHUGHYHERSP HATBSURTFK HP SKDM] HYPXWRP (] HH SHIHFHARWDAP S HAVFDQIRTRZ. DWRQQ) DG FOHHJSDA EHAAKRG\R \WHU
JROVIFOGQ) DZ IGHDUD R JHHICEMGHN LQBMY RUIXGRIRQ \SHAL LF \WAKQFDDN.QY DG BOGHIKLS GHYHESP HONRWHVDGSIRIUP V



2 XUBDGHIKLS GHYHESP HOABURIUP VOIP R EX@ GOEHIKLS WAYWURKI K WIKRMHG GYHYR VHD SCFHGGOLAQ) DOGOYHI CAOWME VHMRQYZ MW | RAXVOWD/R GDAQ)
\HD GOEQ [GEYIGOYDYGGOAQ) WPV $ GAWREDID RXUSHRSBI HIGH WHIMOADQQ) R HYDVHD SCFHGFXUIEXOP \RHP SR HHY Z W FROMMARQNA . GOEHIKLS \RSLFV
LFOQQ) HIHRWHFRP P XQFDIRQ GHBIDIRY SURIMY DARD FRIFKIQ) DG\BBOAG-YHESP HYAR \XKSSRIWAXUMIAGHZ. QG| XMUHASHRSBIGDEHY DA LARQ 2 HR RAUBLIHAG
SRIUP VIRUGYHBSIQ) * HHIDD DIHY 3* 0V * 0 $FIGP\ VAMHGROQHFRMH* 0 BXMQHNVFSIEONY \RP HR Z KIFK LFOGHBOGHIKLS DG SHRSB!

P DO HP HOAVDXHAP DD HP HQMAXWRP HUHQI DI HP HWDQGFRP P HIADCEHIRUP DOFH $ GAMRDD + LORKQVIGEDOSLIQDMMH/ HIGHIKLS' HYHBSP HYMBURIUP VOGP HORUKLS
SIRIUP VI REXVRQEX@EQY HI HANYHGDEHY CRRWAKHHIMSUMAVR JURZ. RAUGBDEHIKLS BHIFK WHIW 7 KHHSURIUZP VSURYLGH RSSRWWQWY | RUSCMASTOMR GHYHBS N
FRP SHMAHY QR RINZ LW DQG GO URP \HIRUGDEHY DG HIKDFHEXMQHN IR HD

2 XU+ RMY &UHDINQ) 6 XMBLQDEBIGE V

© HUP DQI RAXVHERQRXUIRICR UHBAQ) HP WIRQY Z DMIDGE Z DAMLQAMMYY DARHKRMYZ HRSHIDM 7 KHHH I RIWDHVKSSRIMGE) XM FRINDAQIVP HDXUA
LFOQQ) EXLQRE) DARP DARQM VP \WFKGRBILLY + 9% & FROMRYDQGVMUNY / (© @KWY 1 XHBGE XD LGRHOYHYZ KHIFYHUSRWEG! R HI\MHWHUAMDRQ

LOYHR HNDQG GHIVHUFRWDQIVAR RZ GHYZ KIBIHKDGRQ) \WWHIXAWN SHIHEFH : HOOR FU-DMUARXUAARDAZ L@KHSS | CAOMBMKHH | LFHARSHDIROR RXUKRMY DQG\INA
WARBVAR LFBDHRXNRXUAQ) R UHZHZ CEGIHDRMAMY DARUKRMY DURXQG\WHZ RS $ GAMRIDD Z HARQMXHVR LP SBP HOABURIUZP VAR | XUKHUH3FHZ DM DQG\R DGYDFH
\KWELCEEG SURRXUHP HOADARXUKRMY

© HSDUGHUZ [\K RXUFRLSR DM PXEP HYAR \XKSSRIWKHUNXWETELQW FRP P XQUWV P SSPADQG UASRUEBIVRXUAQ) JROY 7KURKIK RXUO HHAZ W 3XSRHRITHIQ) ZH
HIEGIRKUPXWRP HY XSRQUATXHWWR TXOQM. \KHHAWP DMGHP DMRQV/R \WHURYHV DG SURYLGHRSWRQY DG IXAIFHR SOQP RMKWICIEGIP HAMYV

2 XUSRP P XQWWY BWHIWHIQ) : KHH: H/ YH : RINDQGEB:

. DMDSHHFHIO  FRXQUHVDIG\WUIARUEY Z HXVHRXUIGEDOFIBIVR EHOQHILGHR RSSRMQWE SRAMYHD 1P STRMY RXUFRP P XQUMAKURXIK GRRDDKSSRYIGG
YROQMIQ RHDNY GDCQ) DQGFIUHHIIURZ W RSSRINQMNY GMDWMUAIH DG RMHUHARGRP L \KSSRUNGQMDAYH/

L XUQ + LARQDOG\WH+ LR+ BEDD) RXQEDNRQVKSSRUAMG RXUKRADMP VOG\KURXGAQ) FRP P XQUIAAKURXIK GMDIMY DG UMY LFOGQ) WHZ LQB LUVLQ/ RV
$ QHBV | GRO/IQ7H DVOQG+ XWIFDGHO HDADLQ-CP OFD 7KVIGFOGGARDNY  \WRADIGURRP QIKWIQSDNGHYKLS Z NS P HIFDQ( [ SHWAR\XSSRWRHLP SCRMGE
WH/ RV$ QIHBVZ L@ LW $ GAWRIID \WH-+ LORQ* (EDD) RXQEDIRQP DEHDVHIHVR GRODIRQ/AR RUDQ] DARY/SURYIGQY [P P HADMUASRQH\KSSRWMGFOGQ) WH/ RV

$ QIHBV) ILH' HDWW HQ/Y RXQEDIRQ &RP P XQW) RXQEDINRQR WH7H D/+ [@ERXQU DQG-CP DFDV3URP M

CXUQ) RXUHP SR HHVFRQIOKHGVR CRAYHD YROQAHULQWHUGFDCFRP P XQUWEY GHP ROADIG) WHUFRP P LW HWR FU-DIGY) DSRIMYHLP SCRAVDQG WHERWG
OSSR IPDMD P LAIRQ YROQAHUKRXLY

5 HERMEBIYOMGHY 2 SHDIMY Z W $ FFRXQEELDN , QA UMWY DQG 7 DQSDUHA

+ L GRQUP DIQVFRP P WWGR FRP EDIY KXP DQWN LENGQ) DQGZ HUNXUHDOKRADEDHGHP SB HAR FRP SBIMOQDQDCOMIQQ) RQLGHOMN 1Y UIQVR WDILIENG) : H
SDUGHUZ LK 3URMAS @B KLGHDIURP 7WDIIFNGQ) 3$&7  DQRUDQ] DARQGHIFDAG\R UHBAQ) WEH IFNGQ) DGH SRVBIRD VR KHS SUYHIMEN IFNGQ) DQGMP LMD FRIERDM
ROKXP CQUU KWIQMDAYHARURKIK \WH: - RUG6XWILEG!+ RGABINVS @O : RS 7 WDYHIDE7RAUM &RXGAO$ P HIFDD+RMD / RAILQI $WRADIRD $+/$  OUG8 QWG
CIQGP 8.  GESE@YHY +RMIQBAMY 1 HERN 7KH+ LGRQ* GEID) RQEDIRQVKSSRIWWHS +/ $ ) RQEDIRQV1 R5 RRP 1RU7 U LENGY 6XYYRU) XQG Z KIFK 0P VAR
HIXLS FRP P XQUW EDHGRDQ] DIRQVAR HY DI HDQGVXSSRYWEH IEN Q) \KILYRY

$ W LORD Z HSURIMY HUASROIEGIVRXUAQ) B\ BTXLICY \XSSTHYAR FRP SO Z W WHWEED B/ XQE-URXUS RAUFHZ W 3XUBRHSIRIUIP  Z KIEK LFOGHLQMIURY DQG 10U
GO KP DQUIKW SURMANY) SHIRDICDOEBXMGHWIQ RIP DIRQ FRP P LW HYWRWHHOYLRGP HOADQGSURYIGQY DVOIHDQGKHIEM Z RINHYLRP HQW



* RHUODOAH (\WWIFVDQG5 XMWY &RP SIDCFH

$ VDFRIHXQEHSGIQ) R RUHIMHRIDY] DIRY RAUERDGR GLHRARYRYHYH/RXURKLFY DG FRP SIDFHSUIRIUP  Z KIFK UATXLUAY/ DO LARQHP SBR HAVR FROGFAW
WHP \HOYHY DAVH KL KRANKBEDL B/ Z LW AGHRAR DEIHALEY OGG FRP SIOGFHP DY 2 XUSRGHR & RIGAWANBEDKH/DVANR JEEDCEMGHW SUCRSBY Z W RXUFRP SIDgFH
RUDQ] DIRQ WIQQ) UM P DEIHP HADQGP RQWRLIQ) CRMMWANBIER BG\R DEAHVXQTXHUIMVE, JHRIBK BXMGHVEH | XEAIRQDGOYHD 7 KHERGHR &RIGAW
\KSSRUWGE, URDXAWRP SIDFHSRIFLHY DEAMQ) UM DHD/AKFK DVFRUXSIRD WIGHVOGRARYY LQUGHMIEQ) SUMTR  FRQLGHDO.CQ RP DIRY DOMKWAIGG HAIDRQR
FRIFHO/ $ QDQQXO0BI DODQGFRP SIDFHWIQQ) SIRILP Z KLFK LYUANXULHG I RUDAR  RXUHP SBR HAY/ FROYH VARQIMAWRP SIOCFH\WEQELG/ CFIRW\KHRLIDG] DAROLQ
| RUP DVGHLI GHEVREL HARL | HIHQANGRZ BEIHOYHY GDQ) VMGV DG XQRIRDOGHHEY 2 XUDQQMOMIQQ) FOBEDUGFOGH/P DUEDRY WIQQ) DIGVKSSBP HMIDARQQ)
WDMNKSSRIAGE. SHIRAF ARP S Z LGHILY. DR AP SILQVKLIKDI KA + LORQ\SHALLF UMNYDQG\FHIURY

TRKHS HUXUHWH\D HIY DOGVHRXUMY R RXUHP SER H/DQGIXHAVDARXUSURSHWNAY DG FRSRIDMR | LFHY Z HARQMIQ® P RARNU-DV DQGLCAGHONDIRXQGWHZ RS
WURKIK RIIGHWRY DG H WGDOGHE RNV DQG SIVGHIKLSV \KSSRIWRXUSURSHWAY DGR | LFHY/JGEDD Z W FUMY DBLWARP P XQEDIRQY FUMY SOQV DG DHDRUIMVANP V
SURMGHHP SR HVZ WD HIV DOGVHRXUMY W QQ) BARXUAHY DG FROGANE HIV DG WHRHXUNY DXAW DM XMQJ DUM EDHGIBSUIRIFK

2 XUGD DOFRP SCOGFHWEP DEP LQWMYDWLLG SOV UMN P DQIHP HMBURIUZP \RKDIZ HXQG-ONIOGE\KH TXOM LFDARQY U-EXVBNRQ DG DARADIRY/R \MLG SO Z W Z KRP
Z HRBQLFNSOMEXOUD \KLLE SOMEYZ KR LQMIDFHZ W JRYH.GP HYAR | LFLDOY DG \MLLG SO Z KR CRAK-+ LORQIVQP H \KFK D/RZ GHYR RXUKRMY 7 KH\KLLG SOV UM

P D HP HYBUIRIUP LFOXGHYGHAMIHIH HEFDMRQP DM | RAKMLG SO RYRQ) P RARIQ R UHDMNRQKLSY DG D5SURSUDMFRQMPADXAWIGGE WP LADNRQULIKW 2 XU
GIOCFRP SIDGFHWIP DBR P RQWRYDFRP SURKHOMYH DQG FRQ LGHMIOU-SRCY \RROR DMMP DRI HP WG HP SER HAYVIQDEA MM 1UXG CEXVHDGG RM-UP MARIGANQWKH
ZRINSOFH 7KH$ XAV&RP P IWKHR RXUERDGR GUHRARY UHFHYHY B XTUXSEDAYI P RXUGICCFARP SIDFHWIP ROWLLG SO UM DG LQ RIP DRI URP RXUFRQLGHMD
WBRWY \RRO

&RP SHMIRD

* HHIFRXQAUCPAYH DG URSXWARP SHIMNRQ DY DKRMIDQG UARWWP DD HJ | IDGRKMRUDQG GWHH &RP SHIMRQLQWKH KRS LGBMY LY EDHG RQVAYHICRAMID JHHID
IFOQQ) WHDMIRMYHHWR WHICAON GFDIRY GYHR VHYIFH TXOMW R CFFRP P RADIRYY [P HAWY | RRG DG EHYH. HRSWRQ/ DG RAGIV SXEF OGP HAMY \SDFHVOG
RAMHUXHXMYHYEHY FROMMER R VHYIFH URRP DM ELDQG WHEXIMRY DOG\WHIELOW \R HIQOQG WHEHP G DIV SIRIUP SROQWVWURKIK DIGEDDK WP 2 XUSURSHWA/DQG
BLDQG/FRP SHMZ W RKHUKRMY UARW P RMY [QQ/DQGRKM-UDFFRP P RADIRQ UQEDHYLFHVIQWHUUASHRARYHJ HRIUSKLE P DIHNVRUPXMRP HAHIP HOV LGFOQQ) | CROMY
RZ QGE GFIOQMAW [QERYIGOY (DIRICDGLOMCDIR IO/ LOXMMNRYY LMY HINIGE SHMRQI XQB/ DG WDOHABMLOYHAR HOMIMN 5(, 7V : HEHIHHWDARU
FCECELOMAYDYDP XQVELDQEHGP DI HJ [ IDRMVRUDQG GWAHHR KRMY Z W DQDARADMSJGEDOM WP Z LCHIXHWER DOV SIRIUP DQGARP P HADCEMMRP KHS XVFRQMH\R
P DQEQRXUSRMRQD/RHR \WHOUIHMNIEP RW HRIUSKIEDD AYHYHKRSMIDN FRP SDQH/IQWHZ REB

2 XUSUCASTCARP SHNRY/LGFOGH RKHUBUDQGHE DG LQE-BHIGHWRMRSHIDY FRP SO HY QDIRDODG LQMCDNRDCKRAMCEDNG/ DUGRZ GHIKLS FRP SDQHY - KIGIGFID
DOGLQE-BHIE-QARIDQGFRP SHIMRLY YO RQDJIGEDOWDD! RUSUP DY FRP SHIYRYDHS FFRU6 $ &KRIFH+ RMY, QMIDIRID+\ DI RMY & RERIMRY , QMFRQMHQED RKO
* URXS 0 DURWQMIDIRDOOEG: \ QGCP +RMY SHRW

6HDRDDN

7 KHKRSABIW LOGMY IVVFDREOQ@DMH 7 KHSHIRG/GUQ) Z KIFK RUSIRSHWYH SHIHFHKLIKHURUGZ HUBYHYR G-P DG YDY 1URP SURSHIV\R SURSHW G-BHIAQ)
SUGHSD XSRQWHUGFDIRY WSHR SURSHW DOGFRP SHIMYHP L] Z MMQWH\SHAL LF GFDIRQ %DVHE RQKIMRUFDOUAXOY Z HIHHIED H SHARXUBYHH\R EHEZ HULQWH
[ LYAATXOUMUR HOFK\ HOUMDQLOHIFK R \RHWKUHH\XEVHTXHATXOUALY

&\ FIFDOW

7 KHKRGABDW LOGAMY VA FIFDODGGHP DG JHHID | RIZ V RQDMIJHGEDLY NA P DFRIRFRRP IF LQAFDRY 7 KHHLYDKIMRY R LGRS DAY/DIGGFUDH/IOWH
GHYHBSP HVWIQG\KSSO R OGP DOG | RUKRIVOURRP V RAPXGIR GYHYDQGURRP WDAMVUHIT H3E KRMORZ GHYWURKIK HFRGRP LE R FBV 7 KHFRP ECDIRQR FKDQIHYIQ
HARQRP LF FROGURQYDOGLOWHVKSSD R KRMOURRP VDR AKX\ QI LFDQAYRDMY LQUAKXOVI RURZ GHY GWH/DQGP DEIHYR KRACSURSHWY 7KH



FRAVR XQQQ) DKRADLGFOAQ) SHIRQEHIFRWY UHVSURSHW \B] HY LOUXUDGRH DOG XA \MIGVR EHP RUHI L HS\WDQ YDUCE®! $ VDUAKOR KK | 1] HSFRW LQDQHIDIYH
HARQRP LF HOYLLRP HOMKHUDMR G-RICHIQHDQQIV IR EHKUIKHAWDQWHWDMR G-RICHLIQUAHY

, QMIBRMDCB LRSHOIV

, QWHKLIK® FRP SHMYHKRSAMBDN LOBMA 1QZ KIFK Z HRSHIDAM WGP DUWY \HYLFHP DU\ WEGHQ@P H/ GIRYOQGSDMIVOHYHY 1P SRUBQARWH\KFFHWR RXU
BXMGHY : HKDYHDMIQULEDQAD® BHUR WGP CUWY \HYLFHP DN WEGHQ@P H/ GIRY SDAMVOQGSHIAQ) WIMIDNRY/DGH SHIGMIQU LFDQARXUAHIFK \ HIURQ
KIYHAEDGFH UHIMRDMRQ DG SIRMANROR RXU, 3 Z KIFK Z HEHIHYHKDVEHRP HW GRQ P RXVIQWWHKRSMIDM [GBMY Z W DUHSXIMRQI RUH FHIBRHLQVHYLFH DG DAKHOME
KRAMIDWY

* RYHUGP HB HIXOMRQ

2 XUBMGQHW IV AXEMPAR YOURXYI RULIQDQGS 6 |HEHITDOG MY VOG BIXDIRY LGFXAQ) OF VOEE W XOIRQAKDNRHOWHR | HUDQG\IBIR | POQ R
Z KIFK P SRUHVKEEQAYHUHTXLLEP HQIVRQ! UDGFKIVH FRQUERN DG UHMXUHWDAHAEQP DAY EHUH MAMIHG EH RUHI UDGRKMVAYFOQEHR | HIHG RAVRTSLQ D SDUMEXOUMUNG RNRD

, QDEAURY DQ®P B-UR WEAK/ U XOMWHCRIYMEVR KRGS SURSHWAY DG WABKUION LFOGQ) VO HV DG KHIGN WIELGY D/Z HODAKH\DBIR RXRIDAKEK
SRSHWY B\ UTXLUQ) CFHIQY WHIMADANRY GVFERKUH WP HOWVDQG FRP STDGFHZ IW\SHALLF WEEG/R FRIGAAN2 SHDRYR KRSMIINWY SURSH WA/ DOR DH\KEMAAR O
JRHQQ) WHUHDINRQKLS Z W HP SR HY LFOGQ) P IQP XP Z DIHWIXUP HQNV RYHWP H Z RINGQI FROAMRQYDQGZ RINSHIP BIXULHP HW 2 XUIUDGRKIVHHY DUHUASROUED
| ROWHURZ QFRP SIOFHZ W @Y V LGFOGQ) Z W BASHRAR\WHUFP SR HY/ P LQP XP Z DIHUTXLWHP HQV RYHWP H Z RINQI FROBURQ/DQGZ RINSHIP IWBTXUP HOV
&RP SIDFHZ WK RUAKDQIHVLQ \MHH @Y VARXTS UHEXEHWKH UAYHOXH DOG SUR MIELOM R RAUSURSHMAY DG FRXQ@ RKHZ IVHDGHYHD 0 HANRKURSHIDIRQY

: HDORP DDIHKRMYZ W FDIGR JCP Q) RSHIDNRQY/DVSOWR - RUDGIFHAR\KHKRMY Z KLIFK CUHWSIFDI P D HSD0GRSHDAMGE \MUGSDWY |, | Z HP DIHOQGRSHDM
WHFDICRY Z HHP SR \MLLG SOV FRP STDGFH PRGN DQGVHYLEH SURYLGHY DQG KRG DG P OQEQWHADMCR JCP LG GFHOH $ VD UAKOVRXUBXMCHN RSHIDNRQ/ DAKEK
| CAOWMNY DHVVEMAARWHOFHMQ) DIGUHIXORY FRMRR \WHEDOHXO@RY DIHR UASRQUEGI RUICP 1Q) CFHIHY DG RSHDIRVIQWRHMUMARINRY/

) RUBBAVWRIDOQ RP DARQRQJIRYHIP HONHI XDINRQ LFXGAQ) HYMUREP HQUOUH XOWRQY DG UHTXAUHP HQV LHHAMR 30W? WP $ 51W) DRRLY
» QIKUDQAH

8 6 P DIIHGKRMYDQG! RULIQP DIDIHG DG | WDRMVHG KRMY DUHSHP LWHG\R SDMASDMIQFHIBIOR RUQKIIFHSUIRIUP VB, P XWOCDIUHHP HAZ W \KHKRIMORZ GHY
KRZ HYHULL \WWH - GR QRGDMASDMIQRXULQKXUIDFHSURILIP V \KHKRMCRZ GHY/P XWEXUFKDHLOMUDGFH SURI P VARQAMMIZ K RUBTXLP HON * HHID 8 6 |WDFKMHG
KRAMY DUHGRASHIP WG AR SDUASDMLORULQAXUIFHSIRIUP V EXWDNHMHKRAMRZ GHY/P XWEXUFKDHLOMUDEFHSURIUIP VARQAMNMIZ AW RUBTXLP HOV , QDEAWRY RXU
P DO HP HQADQG | UDGFKLVHFRQUERVWSLFDED [ GFOGHSURYIMRQYUTXLIQ) WHKRMORZ GHARLQE-P QI XVDIDQWNERKHYDIMEQ) |URP WHGMIQ GHYHESP HONIQGRSHIDIRQR
\KFK KRAD

0 RWR RXULQUXUDGFHSRIFLHYDUHZ UMKDZ LW VHD LOKUHG AMMRQY RUGHBAMEGV\KDADHFRP P RQIQWHLQKXIGFHP DINANVRUMP LOUUMNY DQGZ HEHIHYHVXAK UMWV DU
SXGHONRUXVAR DAXP H 2 XUWLLG SOV LOAKUDFHSRIFLHY SIRVGHFRYH I HI RUFDIP 0P RXQMKDAY FHHG RAUNHD LOMXUDFHUAMNRQ/RUGHSANEBGIREQIDIRYY : HP OQEQ
LQUKUDFHFRYH.D HI RUJHGHDOICELOW SURSHWY BXMQHWIQMIXSINRY \WURIMN DQGRMHUUMNYZ W UASHRAR RUBXMGHNI RUDOR  RAUFRQRIEDAGKRMY DJ5Z HP DQEQ
Z RIHY ARP SHODIRQRUHMXYDBQANARYHIHIRUDTR RXUHP SR HH : HOWHVHD LOXUHG | RUKHDON FRYHIIHY/IRAVRP HR RXUS 6 DQG3XHIRS IFRHP SBR HY Z KIFK LGFOGH
WRHZ RINGQI DARXUFRSRUIDMRSH MR/ OGP DEIHGKRMY Z [\ \KLLEG SOV LOKUIGRH SURMAIRQ| RUFRWVRYHNSHAL LHG\MUAKRD/

: KHH<RX &DQ) IQG0 RH, QR.P DARQ

© HI LG DO TXOUMD DGRXUHAFERW SR\ B HOVOGG RMHULQ RIP DRQZ MNKHE( & 2 XUB( & | LIV DUHDYDLOEGIR WHSYXETE RYHAHIQMHADARHG( & V
ZHEMMDIZ ZZ \HFJRY 2 XUB( & | LOQIVDUHDBR DYDMEH UHR FKILHRQRXUZ HEVWDALKIGRQFRP DARRQDVUDRIED SURNTEGIDVMMH DUHI LBGZ W RUXUMKHG\R
WHB( & 2 XUZ HEVWM DG WHLQ RUP DIRQ FRQIBECHS RORUFRQGHARMG\R KD DUHCRAFRUISR DAGLOR WLVS$ QX005 HSRWRQ) RUP
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5 1\N) DRRY

, QOGAWRQWRWHRM-UIQRP DIRQIQWYS QOB FSRINRY) RP . \WHIRTRZ Q) UMNICRRVAKRXG EHFRUGHHG FDUH X LOHYDODIMY RXUFRP SDQ. DQGRXU
BAMGHN

5 M\V5 HIWG R 2 XU, QGXWAM

* HDUHVXEMPARWWHEXMGHN | LGDQADCDQG RSHDIM) UMWIQKH HWRWHKRSABIW LQGMY DQ R Z KLFK FRXE@ UHXFHRXUURHXHY DQG OP IWRSSRUMQNY | RUJURZ

2 XUBMHV IWVNXEMRAMR DQP BHUR EXMHWV | LCDOADCDGRSHIDMY . UMNVLCKHHQAMR WHKRSMIDW LMY LFXAQ)
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\LJQULFDQAFRP SHIMRQIURP P XAISBIKRAMIDY SIRVIGHYIQDUSIWR \WHZ R&G

FKDQIHVLQWH\XSS® DIGG-P 0G| RUKRMDHYIFHY LFOGQ) URRP V | RRG DG EHYH.D HOGG RM-USURGAW DG VHYLRHY

WHI LCDGADCFROBMROR DG UADMRQKLSVZ WK \KLLG SOV SURSHWW RZ GHY GHYHBSHY DG NRQAHXMUH DG \WDMILE SDUGHY LGFOGQ) \WHUMIWDNRZ GHYRU
DA LE SDUGHYP D WP LODMRUI DORFRP SO Z 1\ RXUP DRI HP HM DGRV NRQAYHMUHRUMADMILE SONGHUFRQMFW

GFUDA/IQWHIWINXHER R BMGHVMDYHOKDAP D UAKOVURP DEMIDAYH/ARLQ SHYIRQP HAMIV LGFXAQ) YLWNDOP HAMYVKRWAMG ROICHRURYHUSULYDAM
WBFRQHIHAQ) GHE R

GFUDH/LQWHDYDMELQWN DG RUGRBDAVIQWHFRWIR FOSMIOGHHADY | RUXVOQGWLLG SOV KRMORZ GHYWR | XQGLOMIY HOV FOSMICH SHOGUMUADQGHYIFHGHEW
REQIDMRY/

IFUDA/LORSHDMY FRIV LFOGAQ) HP SR HHFRP SHODIRQDOGEHH W HHI\  LOXUIGRH | RRG QG EHYHIDHDQG RMHXSSTHY

\LJ QU LFDQAGRU-DAYLQ FRWVRUKHDM FOUHFRYH I HI RUHP S(R HHVDQG SRMDOI RYH.GP HQABHI XAIMRQZ IW URSHANR KHIBK FOHFRYHIIH
LGRU-DAVIQFRAVGHWR LQ IRQRURKHI CRRWAKDP D GRABHIXED RIVEAR. LFUDHYLQUAYHHYLORXUBXMCHN DvZ HODVIGRUDVIQRYHIDTIFRQKP HUSUEH/
LFOQAQ) WHSUFH/R RXUR | HIQIV GHWRLQ NRY Z KLFK FRXESZ HINHQFRQP HUGHP DG | RMDYHIDQG\WHRMHUSURGFWZ HR | HUDQG DGHYHD O HAARKUUHYHOGY
FKOQIHVLQWEF HY \BLLI VDG JRYH.OP HMBOWH-I XDNROAKDADH HAAKHFRWR \XSSTH/AR KRMY RULG OHFHRVHAZ DIHY SUFHY LOMIAADM/ RUFROAKRANRQ DG

P DQMDFHSURFHXU DG FRIW

WHFRWV DG OGP LQMIDAYHEXUEHD/ DARADAG Z W FRP SOLQ) Z 1\ CESTFLEGIQY. VDG I XDIRYY

WHFRWRUGHMLIELO R FRP SOLQY) Z W GFOCELIRANAHY DG AP V

\KRMIIH/R QERURJOERJAMXSIRY/

WHICELOW R LG SOV LOM MGG RAHMDYHIQMP HADWHYZ KR VHIRXUKRMOURRP VAR JXHAVR DMERADQG HBIQ PP HY LFOGQ) Z WWHOGR $, ZKIFK

P D DOYHYHD O HAWRXUCELOW VR \HOURRP VALHA®

WHTXODWVR VHMFVSIRIGGE [IROHY D/Z HIDAMHUCELON \R FRP SO Z K UHBYDQARI XONRQY DG FROMPMCUHTXUP HOWVUHIAGY \RDYDUHN R IWKHY/
LFOQQ) WHHMLRGP HIMKXP DQUI KWDQGOERU

GHD VIQRUFDGFHIRIR/R  SOICHS RUNXMUHGHYHERSP HARUUH XUBVKP HYBURVPN DAKRMY LQRXUN \KRP

A FOFOCRYHUEXGRQY LQWHKRSMIDN LG

FKOQHVIQGMLIE MY R JHRIWSKLE BILRQVR WHKRMYLQRXUBXMGHW JHRIUDSKLE FRFHQMDIROR RXURSH.DNRQY QG FXWRP HY DQG\WKRMWH/R GALIEGIGFDIR)Y
| RUGHYHBSP HOMOG

WHFRIWVUTXLHG | RUHQMURGP HOEOLQUWDYHY LFOGQ) WRHUAKXAMY |URP UIXORLY FKDQIHYRUMBN-KREE-URUPAEP HUH SHABIRQ/

R \WWHHICARYFRXG L LRHDHRXURWRU Ll @P MRUUHGAEHWHSUAHYZ HDHCEGIR AKOWUH D \WILLG SOV KRIMORZ (HY/I RUSUIRVIAQ) P DR HP HONDQG | UIDERAMH

\HYIFH/RU E- KRMOPXAEP HY RUKRSMIIMW SURSFNVDQGVHYIEHY RU UL RKHE VADH HAARKUCELOW \R P DQEQH (M) SURSHWNAYRUGHYHES GZ SURSHWAY $ VDUAXOVI)
R \KHAHI CRRLY AR UBHBEH RUUYHHY DG OP IWRSSRIMQUAY| RUIURZ



0 DRRHRCRP LIF FRQAWRYQY JHRSRDMWADCDR WY SXEQF KHDXEK FRCAHLOQV DQGRWHJI DRRLYEH RQG RXUFRQARCFDQ DGYHIHD O I HAWDQG UHEXFHGHP DQGI RURXUSUIRGXKRVDQG

\HMAV

0 CARFRERP IE FROBURY JHRSRIMFDCIRAYNY SYXECF KHIGK FRIFHQVDQGRKHU CRRYER RIG RURRIRFDQUHGFHGHP DG | RUKRSABIY SRGEW DG VHYFHY
LFOAQ) G-P DQG! RUURRP VDARXUKRMY 7 KHHI CRRWYIGFOGH EXWIHQRATP WMG\R

t

t

+H +H

t
¥
t

FKDQIHVIQJIHHIOHRERP LF FRIEWRYY LFOAQ) LQMIRY LQMMNDM/ XSSO AOQAVXSIRY GZ FROKP HUFRQLGHTH \BLLIV LGRUDHVIQXQHP SR P HBYHY
DG G-BUAKHG UHICHNIIM SUFH/ UK |URP \RHVAYHIMY DOG GADMRQR D) GRZ QMOIQWHS 6 RUGEDCHRERP\ OQGI LQOGADP DNV
FREEWRQKDACH) DAYHD \KCSHSXEQF SHA-BIROR WDYHCRUUAKXOMOWMP SRIIY FERAUAY RURKHUGMXSIRQ DARXUKRAOSURSHWY [FOGQ) WDYHOUHDAMS CFRGHW
RABLINVR SDQGHP LF RUFRQIIRXVAMDHY KK DV&2 9 '

JHRSROWFIITRAMIYY SRIMFICDQGVRADOXQUAMNDOG I RYH.CP HMBCDRANRQ DG XGFHMHQN UAKAY [URP 8 6 DQGJ GEDCBROWAICD)GE\RADOHIB/ DG SRIAHY LGFOAQ)
SRMUDCEDUHYARNDYHDWEGHDQGLP P LIUDIRY

Z DY JHRSRIWFAICARQ CRASRONDC QASELAN RUPLYLOXQUAWMALRIMAZFUYARY RO DIV OGG UAKE) KHIKAWIHGWDYHOHRXUMY P HDKUY DD R ZKIFKP D IRFFRH
WDYHOR FH S Q GFOBY RUGHFUDH\WHDSSHICR WDYHIIP R \WHJHHDOSRSXDNRY

WHLP SCAAR 8 6 ) HEHDDIRYHIP HOMKXERZ Q/ DG RMHMP LOUIRYHEP HQBCEXGIHELY P SDXHVRUBHEAIRY/

GHRUDHEFRERDMRIIRHIP HOMDYHOUHDMGEXGIHVDG\SHIEQ  D/Z HOD/FFHIWNRYY GH HUDYRUHIIRIDIR/R JURXS BXMCHN \KAK D/LQBMW
FRMQURY

BAP HQV CAMRQYRUQMYHIIRQVE) JRYHICP HQECR | LY UHDAMGR WDYH DG FRUSR DAMDYHOUHDMAG DR MY DG \WHUAKXAMY GHIDAYHSXETE SHA-BWROR \KFK
WDYHDGG LRV

WHI QDGR DODGG. I HHICEMGHN FROEMRQR \WHDLICH DARP RAYHDQG RKHMBQ.SRIBRQ UHIIMG LQBMMHY DQG IWH | HFWRQWDYHDLGFOQQ) GHRUDHEOLICH
FLECAW DQG URAMY DG LR DHGWDYHFRIV

SHFHYHZQHIDIYHLP SCRVR \RXUMP RQGFICRXEMUAY KXP QUL KWDQGWHHYLLRGP HV

A EHUDMANY

WHLP SCRAR FIP DMPKOQHRUDYDOELQW R QDMDOUARXUAY

@MIOFIP DM UHIMMG RUP 0Q P DEHAMDAMY DQGH WHP HZ HDMHURRQGMRYY [GFOGQ) HIWKMXENAY WGP LV \RUDERHY KXUFDGHY WSKRRQY | GROY Z L LU/
YREDQF HXSIRY/ ROSQY DG QFBOULGAGHIN

OERMRMIHY Z KIFK FRXGS UAXIFWRXUCELOW R H | LFLHQ® RSHIDMRUIURZ. RAUBXMGHN DG RUGRUDHRXUFRIW

RUOQ] HSOERUDAMYMEY Z KIEK FRXGSFDXAVHDAYHUROR BXMGHNIURP. KRMY LOYRYHELO@ERUGH RIDIRY DG EWR  EXMQHWI RURUKRMY JHHITD DVDUHXIR
FHAEQ@ER AR 05

RMHUFKDQ) HYLOWHRYHDOG-P DOG | RUZ KDAZ HR T HU LGFOGQ) WHGMLIEOW R SOMAXTUGFDIRY/RUMDAHCEDNO/R PR HY

$Q RHRUP RHR \WHHI CRRLY FRXG QP IWRUUHFHRYHIDGEHP D51 RURXUSURGAW DG VHYLFHY RUFRX@ GHI DYHD 0 HRAARXUUHYHOXHVRXUAHY Z KLFK FRXQS CYHYHD
DI HAARXUBXMH | LDGALDCFRQBUMRQ DG UAKAOVR  RSHIDIRQY

SRAADANRR LOWHJIGEDCHRRP\ RUGZ GYHYR HARQRP LF JURZ W FRX@ DGYHIHD D T HRWRXUUHYHXHY DQG SR MU H@W DvZ HODV AP IMWRUMBZ. RXUIXWMUHIURZ \K

&RQNP HUG-P DG RURUVHYLFRYLY FERHD IN-GVRWHSHURP DFHR \WHIHHICHRGRP\ DG IVAVHQLYHVR EXMQHN DG SHIRTOAVFUANRIY \SHIEQ) GYHY
" HRUDHG.I GEDCRUUH LRQDOGHP DQG ! RUKRVSMUIMY SURGAWDQGVHYLIFH/FOQEHHSHADD SIRRXGAHGEGAUQ) SHIRG/R HRGRP LIF FRQMPNRQRUGZ. BYHYR HRQRP LIF JURZ \K
DOG\WHUFRYHY SHIRGLORXUIGEA P D @) RYHIOHRERP LF [P SIRYHP HOV - HRIGHYLQGHP D51 RURXUSURGAW DG VHYLFHY GHWR I HHIICHRGRP LF FROBURY/FRXGS
QHIDAMHD DI HRARUBXMCHNVE TP M) \WHIP RXQAR | HAUYHOHYZ HIVHCEGIVR JHIHDMI URP. RXUP DI HG QG UDGFKLVHG SURSHMWAY DOG G- DUQ) \WHUYHHY DG
SIRMEONVR KRMYZ MQRXURZ GHIKLS VHIP HQW, QDBAWR) P OQ R \WHH SHOH/DWRADMS Z W RAUMHYLFH/ LFOGQ) OERUDQG SHIRQHIARAV LOMAMVUBHONSIRSHWY
I HY LOQXUDGRH DG XM DUHUADAYHD (1] HG ' XUQ) DSHIRGR RYHDEHRERP [EZ HINGHW UL Z HOWHXTEGIWR P HIQQ) I X@ GHRUSDHWHHFRIVDY/G-P D51 RURKUMHYLFHY
GHRUDAHY RAUBMOANRSHIDIRYY [ LDGADOSHURIP DFH WAXOVOGE SIREHRAVI RUNXMHIURZ WP D EHOGHYHD DI HRMG



5 DMWVS HIWMG VR 2 SHDWQJ 2 XUYXMQHRN
YHDX\HZ HRSHDMLQ DKLIK® FRP SHIMYHLQGAMAE - RXUUHYHXHY RUSUR W FRX@ EHKDUP H5 UL Z HDUHXQPE®IVR FRP SHMH | HARYHD

7KHVHIP HQVR \WWHKRSMIIW LQBMY 1QZ KLFK Z HRSHIDMDUH\KEMAAR LQMMHFRP SHIMIRQ 2 XUSUKGALSDORRP SHIYRY DHRKHURSHDRYR Of XU IXEVHYIFHDG
| REAHE VHLYLFHKRMY (FOGQ) RKHUP DUKRVSAIDWN FKOLQ/Z 1\ Z HOHWEEQWKHG DG UHFRIQ] HSEUDQBY : HOOR FRP SHAMDI QNP DIBUKRAMFKOQY LQG-BHIEHNIQGEFID
KRANCRZ GHYDQGRSH.DRLY KRP HDQG S0 HQAKDUQ) VHYLFHY/DOGWP RKDUHRSHIDRY || Z HOHXTEGIVR FRP SHMKFFHMX® RAUUYHM/RUSIR WP D G-ROCH

&RP SHIVRQI RUKRMI XHIV

© HIDFHFRP SHIMRQ! RULQBYIGDOIXHINV JURXS UHHLYDNRQY DG AR HIHFHEXMCHVDARUKRMY : HFRP SHMI RAKHAHPXWEP HYEDHESUP DUO ROBIQGEP H
UHFRIQURQ DG UHBXBIRY Dv/Z HODYGFDIRY UDAW| RUKRVOURRP V/ | RRG QG EHYH L HDQG RKHVHYLEHY SURSHW ] HOQG DYDMEMV R IXHANRRP VDGR HMHFHD®G
P HAMY \GIFH TXOMWV R \WHOFFRP P REDIR)V DG WAKGRBI\ SURYLGHG SUYRXVPXWRP HUH SHUHGFHDQG\DIN CAIRD TP HMY DG \WHIELOW \R HODOQG WGP G DV
SIRIUP SRIQW 2 XUFRP SHIVRYP D KDYHJ W-DMUFRP P HIADO | LQDGADCDQG P DUNAMY UARXUAHYDOGP RIHH | IAHWMAKGREI\ STMRIP V Z KIFK FRXGBOEBZ \M-P \RLP SURYH
WHUSURSHWA/DQGH SDQGO0GLP SIRYHWHUP DUNHNY HIRWLQZ D VWDWFRXT 0 HAWRXUCELOM R FRP SHMI RUIXHAVH I HAWHD RO FRXGR IHUDWSHR GGILQ SIRGEW
WDNBAEP HY/I LG DMERYHEXMDZ HER GRAR 1 HJ

&RP SHIMRQI RUP DD HP HADQG | DGRKVHFRQADRW

: HFRP SHMR HOMILQR P ORI HP HQADGG | DGFKVHFRQAEAW 2 XUCELQW \R FRP SHMH [ HARYHD LVEDHESUP DU® ROWHYOOHDQG TXODW R RXUP DEDIHP HONVHYIFEHY
ELIQG QP HUHFRIQURQDGG WEXBIRY RXULFAHA/ R DQG Z LA GHAR LOYHAWWCBABCRUSURYLGH RAHULGRHQAYHY RUQBAP HW DYDMELON R \KMIEGISURSHWA/AR P OQEQ
BLDGG YOUHWY CRRWJHRIULSKLE DDV \WHRYHIDOHRERP LF WP VR RAUFRQADFW DG \WWHHRQRP LF DGYDQEIHAR\KHWULG SDWW KRMORZ GHUR WABIQQ) RXUP DDIHP HW
VHYLFHY DG RUXMQ) RUBLDQGY |, | \WHSURSHM/KDVZ HP DRI HRUIUDGFKIVHSHIRIP. GW/AKARHM X@D \WDQWRVHR RXUFRP SHIVRLY Ll Z HOUHXQEGIR R | HAMP VDI DYRUE®!
DAKRHRIHMGE, RXUFRP SHIYRLYRULL \WHDYDMELQN R \KMEGISURSHWAY VP WG Z HP D QRABHIEGIVR FRP SHMH I HRAMHD |RUGHZ. P DCDIHP HAWRUI DGRV FRQAIFW

$Q GIMIRDIRQ LOWH TXDOW RUUSXBARQ R RXUBLDQG/FRX@ KDYH DQ DGYHIHH | HRARQ RXUUHBXMIARYQ EXMOHWY 1 LCDCADCAROGWRQ RUIHXOVR . RSHDWRQY

2 XUELDQB/DUHEP RY RXUP RIAP SRVIQADWHIV 2 XUCELU \R DMEFWIGE BARIQ I XHAV G-BHIB/ LO SDIWRQWKH SXETF UHFRIQUROR RXUELIG/DG\WHUDXRADAG
UBAIMRY , QOEAMRY \WH\KFFHWVR RUKRMIRZ GHYEXMQHARYDG\KHIP RXQIAR SD. P HOMRXVI ROKHDAHVDQGVHYIAZ HSRIGHWHP P D G-SHIGROWHWNHIW OOG
WBXIMRQR RXUBLIGGY , | RAUBIDQB/EHRP HREVRBIMRUFRQKP HY/YLHZ \KHP DvXQ DKIRIEG! XQMWILEGIRUOFNQJ [QFRQMMER DQG TXOIW Z HP D EHXEGIVR DAEFW
JXHIMVR RXUKRMY DOGP D 1 XWiHUEH XCQEEGIVR DMERARUUAREQ RAUKRMIRZ GHYVR XVHRXUP DD HP HADQG | WDGFKIVHVHYLEHY

&KOQIH/IQRZ GHYIKLS RUP DDIHP HMBLIRNAHY SHIFFBIRQVR RXUFRSRIDMUASROUELOI SUIRNH/ SHIF-BIRQR JXHWNRUHP S HHKHDIN R HV \WHRAPXAUHIHR
CFALGHOVRULGMUHY R BHUDMERNY VHRXUMY EUCFKHY (DMIDCEMDIMY FUP H | DOUHR \XSSTHY | IDEFKIVHHYRUBXMGHN SIMGHYA\R FRP SO Z W UHBYDQABI XDUIR)/ DG
FROMPXCOBXLHP HIWUHIMGY R DYDUHN R WMKHY/LGROGQ) HMURGP HEDKXP DR UL KWOE @ERU LA YIGOIXHWRZ GHURUHP SB HHQRRUH RUMP LOUHYHIVDARXU
KRMY DG UARWFDQKOP . RAUU-SXANRY FUHDIM DGYHYHSXECANY DQGFXAHDGRWR FRKP HIFRQ LAHIFHIQRUBXMGHN 94-FDVHR \WHIGEDODMUHR RAUELDIG/DOGWH
BUROGH SDOHR RAUBXMGHN DG KRADBRFDIRYY HYHOVRAPXUQ) LQRGHEFDIRQFRXGGHIDAYHD D HAVWHU-SXBIRQ DG RSHIDMRQY/R - RKHZ WVHVKFFHM XAQANGTD
GFDIRY/ , QDEAMRY WHH SOQMRQR \RALDCP HADKDYFRP SRXQGHG\WHSRAQIDARSHR QHIDIYHSETAW B [RUDIQ) WH\SHGDIGH STOHR LQRP DIRQGWHP LDIRD
0 D0 \RADCP HADSDMWRP VSXEDK FROMIAP P HADMD DJGZ MRXWIGKIQ) RUYHUI LQ) WHIFFXUIR R WDAFRQMMG , WRKQRBILHVP DL H CAHEDMWH\SHIGR GHIDMHRU
LCTFFXUDMFRQMOAS GHI DAYHLGALGHOARAWHSHAHBIROR RFXUHFHR DQHI DAYHLGAG-DARHKRMIFRXG KDYHI DUUHIFKLQ) HIHAW LGFOGQ) GWNDBY PR HUER FRIW
GWR GYHBSP HUWRSSRIMQWAY DG HP SB HHGL LEXEY 6XFK LRGHWKDYHLQWH SDINDQE FRXGBLOWHI XMUHVKEMPAXVAR GI DCDRIRYY (FOGQ) QMDIRY JRYHIP HAED
LQYHXM DNRQ/RUSHIGNY DIRQY) Z AN \WH UK DEAWRDCOGHYHSXECAW $ SHFHYHEGHRICHLQWH X0V R RXUBIDQGYRUTP DI HVR RUBHSXIMRQ AR DEYHYHD O HAW
RAUBMQHW [ LDADFRIBUWRQ DG UAKXWR RSHDIRY/



2 XUBXMCHNV IV \XBENRAR LMY UHIDWWG R GRQJI EXMCOHNZ W WILLG SDWV SURSHIV RZ CHY WIDWARX@ DOYHIHD Ol THRARXUUSXMBANRY RSHDIWRQDOHXOVRUSLIRSHAWIRU
JIRZ\K

8 QBW/Z HP DLQELQJ RRG UHIIRQKLSVZ WK \KLLG SOV KRMORZ GHY DG UHIHZ. RUMQAULQR QHZ. P DQDI HP HOWDQG | LDGRKMVHFRQADAW ZHP D BHXCQDEGIR P DIQBLORUH SDUG
RAUSIHHIFHDQGRUBXMQH 1L CDGRDCFRIBMRQ DG UHAOVR RSHDIRY/P D \KIHU

2 XUBMQHWG-BHIB/RORUELONV\R L BABEDK DQGP DQEQMY WP SRIMYHUHIROKLSVZ W KILG SDWV KRMORZ GHY D36 L HQMIQRQY DGUHZ
P DY HP HQADQG | LDGFKVHFRQUERN $ GKRXIK RXUP DI HP HADQG | UDGRKVH FROUIFW DUHWSLFDED (R \WIP DU HP HON KRAMORZ GHYP D EHCEGIVR WP LCDMWWHFRQATFW
XQEHUAHMEQALURYP WEFHY LGFOGQ) WHI DOUHVR P HANGHAL LHG | LCDGRLDORUSHURLP DRHFUMMUD 7 KHOELOW VR P HAAKHHI LDCADCDGE SHIRWP DOFHFUMAUD LV \KEMPAR
P RY RKHAKMQIV UMWARP P ROWWHRYH.ITKR GBI LOGMY  LFXAQ) | TRRYRANGHR RAUFRQURO, QDGAURY QHIDIYHSUAQ) WHIB/IQWHLQGAMY | RUP CEDIHP HOW
DG | WDGFKIVHDQG UHDMG | HAY/P RUHEURDED FRX@ DGYHYHD O} HAWRXUCELOW \R GHIRIDMZ W KRMCRZ GHY |, | Z HIDOR P DQRQOQGWHIE. H MY P DEHP HOADQG | IR

FROMFWRUHQMILQR Q. FROMFWRQI DYRIEGIWMP V Z HP D BHXEGNWR H SDOGRXUSIHIFH DG RAUBMGHW DG RXUI LDGRDOFRQBUR) DG WAXOVR RSHDIRY/P D
K HJ

2 XUBMHN/ LV \XEWRVR UHDCHXIAM LOYHWR HOAIMNY [ RUMKLLG SDUIY KRIMORZ CHY\KDWARX@ DGYHIHD D HRWRXURSHIDIR(DOUAVXAV DG RAUSLRSHRWIRUJURZ W

* URZ\MR RUBMGHWIYDH HANG DQGP D SRMMDI EHAP WG B | CRARYIQ OHAQ) UHICHABMGYHESP HFQUHHDD LGFOGQ) WMDYDMAMY |LIEAQ) DOOHOY
DOGFRIWSDORQ) | RAQ) DG RNHUGFICCSSIRYDY , QOEAWRY P DNHNCRRWAKAK D/SIRURMGURRP RAFXSIR  FKOQIHY/LQJIURZ W LQGHP QG| RUPRP HYFRP SDUG\R
SURVIPAG\XSSD JHRIUDSKIE DUDUMENRQVLOP DRI HP HADQG | UDGFKIVHFRQAMFN FRWWDQG DYDMEIMI R FRONMKANRQ @ERUDQG P DAY DG OQMASDMG URRP. UDMVIKRMUH
I QR DQIHGH I HAYHD B RAUWLLG SOV KRMORZ GHYFRXES DGYHYHD T HAAKHJIURZ WR  RXUP DRI HP HADQG | IDGRKVHEXMGHY

| RXUWLLG SDUNV KRAMCRZ GHY DUHXDEGIR UHED, RUUHLCDFHEDQAHRXUGE. SURSHINY RUVRRBBLQILDGAGQ) DEHDOMWR IXQG PXUHINRSH DIRQ/RUIURZ \N SOQV RXU
UAYHQKH SUR LW DQG FDBMBOUARXURHY FRX@S EHUHBXAHS DQG RAUBMQHN FRXG EHKDLP HG

0 D0 R RAULLG SOV KRMIRZ GHY SBEI HWHUSURSHWAY D/ FRIDMIC RUGDOY HIMIG QR DAKHWP HR GAYHBSP HQVSXUFKDHRUB LCDGAQY 1 RAUKLLE SOV KRAD
RZ GHYDUHXQTEGIWR WD RUUH LQDGRHP DMUQY LQGHRMIHWRQI DYRIIEGIWLP VRUDNIED Z KLEK FRXG EHP RUAGL | LEXGNOQ\RHFXUHONQMBMADM HOMURGP HMKHUGQEHY
FRX@ GHFOLHD GH DXOVFFHBLDMWH UHDAMS GHEADQG UHSRAHWKHSURSHWY :  HKDYHEHHQUATXUHGOGGP D LQWHI XU EHUATXULHGVR P DNHFDWK SD P HQVIRUDQ G-EWKDW
Z HKDYHJ XDUDQA-GRUGIWHYR FUGVWDIZ HKDHH WG ©  KIBIZ HP DQEQRH QO FROMPXCOSIRMANRDY U-ERIHARQFRXGE UAXONOWHWWLP LADNRQR RXUP DIHP HQN
RUI DGFKUVH FRQUEPARUHIP LD UAYHHY DG FDK | BZ VI URP \KHSURSHWY | QDBAURY WHRZ GHYR P DRI HG QG | INGRAKMHE KRMY G-SHIG RQI LDGAQ) \R GHYHBS RUBX. DG
LP SURYHKRMY DG LQVRP HFDHY I XQGRSHDIRY/GAUQ) GRZ QR FBY 2 XUKRMIRZ GHIILCDEL DI R RABQ DEHNOMI XQAQ) RARGR R DAQMMAWDMRDAKH DIHZ LAY R
CFA-BWARXQSP DALIDED DGYHYHD O HAAKHRSHDIRY P DQMIGFHDGLP SIRVHP HOMBDOVR H MY KRMY UAXONOQWHGHD RORSSIIHR WHGHYHESP HOAR RXUH LMY

GYHERSP HY/E.SHICH DG CP IWICAWRDOGHYHERSP HVWR | XUHUH SDOGRXUKRMBRMRIR

+ RANCRZ GHY/Z 1\ | LQDADOGL | LEXAW/KDYHEHHQDQGP D FRQIMXHWR EHXQEGIRUXZ LAY \RSD XVIP RQMKDAZ HOHHQNBG\R XQE-URXUH M) FRMMEFWRQD
WP HD EDVYRUDNIED/ INHZ IVH L Z HRURXUKRAORZ QHYRUI UDGFKLVHHY DUH XCEEBIVR CFFHW FDSABOR P DNHSK\ MFDOP SURYHP HOMVR RXUKRMY WHTXODIV R RXUKRMYP D
\KIHJZ KK P D GHIDIYHD P SCRARUU-SXBNRQDOG I XHWR DOV DOGRXUSHIRIP DGRHP D \KI | HJDVDUAKAV

| RXUWLLG SDUNV SURSHIW RZ GHY/ICLOR P DNHLQMWR HOVGHHAOW VR P DLQEBIQRULP SIRYHWHUSURSHINY JXHWBUHHHIFHIRU+ LGRQELDQBY + LRV U-BXIMRQDQG
SHIRP DFHURXOVFRXG\XIHU

EXEVBRNITD DUR RXUP D HP HADQG | UDGFKVHFRQUERN Dv'Z HODYRXUGEHHDI P HAZ W+ * 9 TXUHVKLLEG SOV SURSHWY RZ GHYARFRP SO Z W WHTXDIMW DQG
UBXIMRQWIELG/R RXUBIDQGY Z KLFK LGFOXGHUTXLP HW UHIDAGAR \WHSK FDOFRQAMRQ XVHR WAKGRBU\ VO HIV WIQELGY OG D5SHOUDFHR WHSURSHWAY D/Z HaD/
WHHYFHBYHYSIRIGGE. KRMIHP SR HV 7 KRHWEEG/P D HYRYHZ WK PR HUSUH HIHFH RUZ HP D LORRGAHGHE. WU HOVRYHMP H |, | RAUSURSHW RZ GHY
| IOR P DNHLQYHWY HOVGHHXOY R P DLQEIQRULP SURYHWH SURSHMWAY DG UHDMIG RSHIDARQY LQ DFFAR EDGRHZ MW RUMBENSY RUEDHG RQPXWRP HUGHP DOGP RIHEURDGD
JIXHWBLH HIHFHI RURXUBLDQB/ FRXG AP LQVK | QDBAMRY UL WAL SOV SURSHYY RZ GHYI DOR REVHYHWEEDB/RUP HAMHUFRQREFWMOOUTXUP HON Z HP D



HBPAR H HIVHRXUMP LDARQUIKW Z KLFK Z RXGSHIP LCDMUAYHOHYI URP \KHVH SURSHMAY DG FDVHXVAR LGRXUH. SHOFVUADMG\R\MP LD \WHHFRQMPW : HP D EH
XTEGIR | LGE\KABEGIRUR VMDY WEOFA-P HOVIRUID LGEYIGOWM WP LDMEKRMY RUEURDGHWLLG SDW RZ GHUHIDMRQAKLSY &RQHYHD Ll WLLEG SOV SURSHW RZ GHYIHD
RAUELDQG WBELG/ DHRR UAKIRAYHRUFRA® Z HP D 1DORP DQEQDGUHIZ H MY P DI HP HIGG | WDGRKIVHFRQMFWRUFQMIQR Q. FROMFWVRQ! DYRIEGIMP V
DQG\WXY Z HP D EHXQEBIVR H SDQGRXUSUAHIFHDQG RAUBXMCHN DG RXUILCDADCARBWRODGG AXOVR RSHDIR/P D \KITHJ

& RQMDPNDCDG RMHUGMD) UH-P HQIVZ 1\ \KLLE SOV SURSHIV RZ QGHYFRXES P DNHXV ADEGIVR WP RUUAXOVQ QM DIRQFRWWRURMHUH SHOA/RUWLP LGDIROR! H [
P DI HP HOARUILDGFKMVHFRQUDRNV

2 XUP DD HP HOADQG | UDGRKOVHFRQAEFNV UHTXLLH XV DG RXUKRMORZ GHYAR FRP SO Z [\ RSHIDIRIDOD0G SHIRUP DOPHARQEMRO/ARDATLH\XEMPAR LM SUABANRQ DG FRXE
VAXONQGDIUHP HOV $ Q GVSXMZ 1\K DSURSHWW RZ GHUFRXTB LR DHRXUFRWWHYHDLL WHRXFRP HLY XAIP DAD LORXUIDRU:  HFOERASHARAKHRARRP HR D0
DEWDNRQRUGM DARY \WHHIHAWR DO GHIDAYHIMGIP HOAD QWAKVRUWHIP RQAR 0Q \VFMBP HOMWDIZ HP D HOMIQRZ W DD LGSO ) XUWHP RUH \GHALLE VR RXU
LGBMY  \VRP HFRXUWKDYHIBSIHGSUHSOVR DHR OF DIGUADAGI LGADY WIQELG/ARP DIHYR \KLLG SO KRADSURSHWAY Z KIFK P HIQAKDMBURSHW RZ GHYP D
DAHYWH U KR \MIP LCDMPRQMFVZ W XVHYHRZ KHIHWHFRQAMFWGR GRWV] SUAK® SURVIGHI R LADARD 2 XUIHVIURP DD SURSHW SHP WG \R EH\MP L(DMGZ RXGSEH
HIP L(DMG DQGOFFRAQI® P D GHIDAYHD D HAWRUXOVR RSHIDIRY/

6RP HR RXUH MY GYHBRSP HOARLSHIXHP D CRAEHGHYHBSHGLQR GHZ. KRMY Z KIFK FRX@ P DMID@ DOHIHD DN THANRXUIURZ W SLIRSHRW

$VR' HHPEU ZHKDG KRMYLQRXUGHYHBSP HYESHICHXQEURHR RAUELDGEY/RUDVADMLE SINGHUKRACEDOG R Z KIFK DB RWKDD R WHURRP VO
XQEHFROMKANRY Z KLEK LFOGH/RSHIDIY KRMYWDAHIQWHSURAHAR FROMMRQLQR RXUM WP 7 KHFRP P W HOVR RZ QHY DG GHYHBSHYZ W Z KRP Z HKDYH
FROAMFW DUH\XEMPAR FRQAMRQY DG WWH HYHMIOGHYHESP HIADQG FROMKANRQR RXUGHYHESP HMBSHICH LQ SOMEX@UI RUKRMY GRABXUHO® XQEHJFRQIUKANRY LV \XEMPW
UMY LFOAQ) LQPHVEIQFDAY \WWHRZ GHVRUGHYHERSHV CELOW \R RAEIQ DEHTXOMI LDERQ) DIGJIRYHIP HQBORUUH XOMAY CESURYDY 8 Q DYRIEGIHRERP IF FRIAWRY/
DR FRXTS 0 HANRXUCELOW \R HQAULQR P DEIHP HNDQG | UDRUVHFROAIFWZ W SRAQIOMLE SO RZ YR RUKRMY Z KRP D EHXQEGIVR FAEQI L(DAQ) RUICFHRM-U
GHD VRUFRWSUAXXUAVLQGHYHBSIQ) KRMBURWAN $ VD UAKXGVDAMP HYGHZ. KRMY KDYHHQMHG RXUSLSHIGH DADVEZ HIDM\KDQ DQMLSDAMS \RP HSURSHWY/LQRXU
GHYHBSP HYESHICHKDYHHIMIG RAUN P OAMAMDQZ HOQMNASDAMS DIGVRP HKRMY XQGHUGHYHESP HNHYHUHMIRKUM WP DADDWHIE, QHIDIYHD O HAMY RXURYH.DD
JURZ\W

1 HZ KRAMCELDQG/RUGRQ KRMELDQGEHE FROA-BIVWDWZ HOXQRK LQ\WHI XUMUHP D GRAEHDVAKFRHM XCDVZ HDQWASDM Z KLFK FRX@ KDYHD P DMIDCDGHIHH | HAWRQRXU
BXMQHNV 1 LDQADCFROAUR) RULAKAOVR RSHDIRYY

: HKDYH@XQRKHG DOGOFTXLHG OQGP D FRQMXHVR OXGRK DOGCFTXULHGH. KRMOBURGAW BB 005G RUFRA-BIWVRUH HIXMELDGGH SDMMRYVIQR Q. P DN IFOQQ)
LQMIDIRIP DN 7 KRHSIRGANVP D RABHIFFHBAGE, KRMRZ GHY | UDROVHRUPXMRP HY DG Z HFDQERAXOUIQMWHGYHR CFR-BIFHD) Q¥ RUDFTXWGEIDEG
Z LOKDYHIQWHGHYHESP HOAIQGFRQKP HUP DINHSDFHY || G RUDFTXLUHG BLIQGHG KRADSURGAW GRQ KRMELDQEHG FRIAHBWRUBLINGH SIQURQYDUHQRADAKFFHM XCDVZ H
DQIFASDM Z HP Dl QRABFRYHWHFRWZ HIGRXUHE LOWHUGHYHESP HOAMFTXMMRQRUH SOMRQ Z KUFK FRX@ KDYHDP DMUDCOGHYHH | HAARQRXUBXMCHN 1L(DGRDD
FRAWRQDIGUAXOVR RSHDIRY/

7 KHUMWURXGMY | URP LOYHWR HOWLOQ BDVHG UHDOHABM FRX@S LGRUHDVHRXUFRWV UHXFHRXUSLR IWDQG @P IWRXUDELOW R IMSRQG\R P OINHNRQAURDY

2 XULQYHIR HQVLQ®DHG UHDCHXBM SURSHIV  LFOGQQ) WWURXIK MROQAYHXUAY/ \XEVRAKV AR YDURXY UMNVWWDAP D QRABH DSSTFE® R P DRI HG RUNUDGAKIMVHG SURSHWAY
LFroaQ

$ JRYHOP HAEOHI XDNRQ/UHDIY \R U-DCHBMRZ GHYKLS RURSHIDIRYY LFOGQI W HMURGP HQED] RAQ) DQGHP LGHWERP DQ@Y V

$  IORMDMRY/RURWIQYDOHR UDCHABMRUSRAMQIMIOP SOUP HINVLQWHYDOHR RAUDMNVGHWR FKOQIHY/LQP DUNANRQAURYYDQGH SHABINRQ/R | XMUHKRAMOUHYHOGHY
DOGFRWR RSHIDIRQ/LOWHDWDLQZ KIFK U-DCHNBMRUDWHV DUHEFDMG

t LGRUDHGSRMMNICAYLOICEW | RUCFA.GHVRURKHURFRXUHIAHYRQ BDHG SURSHWWY

$  WHRYRQ QHH3IRUFSMIOP SIRYHP HOVOGH SHGWUIXQEHGE! XVAR P DQEQRUXSIUDEHSURSHWA \RP HR Z KIFK Z HHFRQAKRMGP DQ \ HOWDIR DQG
FROMPXCOBIXLP HIWVR GHIVHUSURSHMY ECFN\R GIR WLQ D SOMEXTUMBMR UHEUDGFRIGWRQDAKHHIGR DODHWMP



T AROMKANRQGHD V OFNR DYDMEMN R UHNXLHG FRQAKANRQP DRIDY RUPRWMRYHIXQY LGFXAQ) OERUDGP DMIDY UADMGR GHHADY FOSABOLP SURYHP HOVR
ODHGSURSHWY

SHIRAF \REORUSDUCFBRXUY GAHR UHIRYDIRQY DQG | LW 1P SIRYHP HOV

UM\VDARADMGZ W DY P RUSDIHG-EMGFOGQ) WHSRMELMN R GH DXOVQMHWDMGYHY SOMEXTD [QD YRGB QMFWNDMHYURGP HIVDQE XGFHIBQNIQWH
D/DMAMN R BEDR-P HOMDHAQ

1 \WHUTEON \R BEXGDSRSHI \WDXD/EHEP DIHGRUGHIR HGE FDXKODV LGFOGQ) DRIP DM UHIAMGZ HDOKHUHYHOAD/DUAKXOR JRYHIP HABOH XOIRY/RJ
RAHUUMMRIRO/

WHLIEON\R UHH. RUGDH/RQI DYRIEGIMP VRUDADD

RXUTP L\ CELAON VR LG OHFHWH G-AMRQV DG RSHIMRQ/R  NLQAHQMUALQZ KLFK Z HKDYHDP LGRUNY LOMBMA

| RUPHP DMIKUHHYHQIV LGFOGIQ) HOWMXONHY \RUDERY KXUIFDGHY Z L8 LU | GRRGY WP LV FIP DM UHIMAG Z HOAMHUHYHON RABBINVR SDQG-P LE RUFRQIDLRXY
AVDH/RIIAVR WIRIP  AYIOXQUANDOG RKHUFRQ GEW

FRQIY HQNICE ONAAKDAY MATNALZ HKDYHH WG DSURSHIW

FRIVEIN-G\R \WHHP SBR P HOADQGP DQIHP HWR WM VR QDG RSH.IDMD GDHE SURSHMW

IFUDHERSHDMY FRIWIGFOGQ) HHI\  LOXUDFH | RRGOQGEHYHIIH \KSSOHY/DQGRM-URSHDNY FRW DG

WHUADAHIEATXAW R UDCHABMFRP SDBGVR\RP HRK-UDRHN

+H +H +H +H

+H +H +H +H

7 KHQHIDMHH | HFAARQSUR MIELOW DG FDK | BZ 1URP. GHRIGHVLQUAYHAHVLY P RIMSURGRXGAHG LQ BDHG SURSHWNAEHFDVHZ H DAKHOWHH E-DUWHUMIR \KHFRWV
UTXUHG\R BDHDQGRSHDMDKRAD) XUHU GAUQ) WP H/R HIRGRP LF QWY GHRIQQ) G-P DGONGG-RIRQ) HIQQIVR WY UAXOMO GHRIQQ) DAHADNHY DJ5Z HRURXUNRLOA
YHOMBVP D QRABHCEGIVR VHOSURSHIWA/RUH IWBDUQ) DD HP HOVRQI DYRIEGIWP VRUDAIDS FFREQI® Z HP D' QRAEHCEGIVR DEWWWRXUGDHE SURSHW SRINRIR

SURP S LQUASRQHR FKDQ HYIQHRGRP LF RURKHUFRQAMRY/

) DOXUHWRNH-B SDFHZ W GYHBRSP HOWIQWHKQRBI\  LOFXGAQ) $, FRX@DGHIHD Dl I HARXURSHIDWRQY RUFRP SHIMYH SRUMRQ

7 KHKRGABDW LOGMY GHP DBAKHXVHR \RSKMEDMGWARKQRBU\ DG\ WP VI RUSURSHY P OG0 HP HWEUDQG DAKUDGRHDQG FRP SIOQFH SURRXUHP HQM LGDFH KXP D)
VAR UAHYDIROM WPV GMUBXIROR KRMOURXUA/AR XIS | XAMUHPXEP HY DOG I XHIMP WY DQG\WHRSHDIROR WH-+ LA+ RRWIXHWER DOV SURIUP
7KRHWAKGRBILHVP D WTXUHP DQMIGFHRUUA LGHP HVDQG XSG DOGWILGSOMEY/P D AHDHVKSSRYR W RP VAKDATUHPXUH® LOXVH 7 KHGHYHESP HWIOG
P DOMIDFHR \MHAHWRKQREILHYKDYBTXUHGOOGP D 1XURHUUBTXUHVLI QL LFDQAQYHR HAR. XV $ VYDURXVA WP /DG WAKCRBI LH/ BHRP HRABDME RUGHZ. \MKQRBO LV
UG ZHP D GRABHIEGIVR U-SOFHRUQURGFHWHP D/ TXEND DVGHHIHGRUQDFRWAH | HAYHDQGWP HD P DQCH | Z HIDORNH-S STFHZ W IISIGD HYRMQ) \WKQRRILFED
GHYHBSP HWIQ$ , RUFRP SHIMYHSRANRQ DG EXMCHNUAKXIVP D VX HJ 2 XUFRP SHMRYRURKHLLG SOMHVP D LFRSRIDMS , LQRWHURSHIDARQY/P RUHTXEND RU
\KFFHW X@ DXV RUGHYHBS \KSHIRUR [ HIQIVZ MWWHOGR $, Z KIFK FRX@G P SOURXUCELON \R FRP SHAMH | HRAYHD DQG0GYHYHD O HAWRXUUAKIVR RSHDIRY/ , Q\RP H
FDWH/ KRMORZ GHY/P D UH XVHVR XSIUDEHM WP VRUGHS®R. GHZ WRKQRBI\ \R U-BOFHDILG) RHIG R @ HVR & DUHDQG RUKDUEZ DU $ VD UAKEGVRXUBXMCGHN RSHIDIRQY FRX@
EHAMXSG DG RUFRP SHMYHSRUMRQFRXT GHRICH DOHYHD O HAMY RXUILQDGADOSHIRIP DFH RUZ HP D GRATFKLHYH\WHEHH IWZ HP D KDYHEHHQDQIASDAY | URP
DD G \WKQRBRI\ RUM AP

) DOXUAVLQ P DIMIDOEP DIHWR RUQMIXSWRQVIQ RXULQ RUP DMRQWAKQRBU\ WP V \R\EZDIHRUZ HEVWY LOFOXAQ) DVDUHKOWR R EHJDMIFANVRQ RXUM P VRUM WP V
RSHDMGE \KLLG SO/ WDVELRYLGHRSH DIRCDCDQGWAKQFDOHMFHAR XY FRAVDWRELDIMG Z WK SURKANMD) WHLQM UMY DQGVHRXUNY R SHYRGDOGDID DQG RKHUVHOMMYH
LQ RUP DIRQ DQG A LEXGNAV/LQ XSADIMY RXUH LAY \R\EDLHRUGHYHBSIQ) RULP SBP HOMY QHZ \R \BDUHFRXTS KDYHD P DAMIDCOGHYHH | HANRQ RUBXMQHNVRULHXAVR
RSHDIRYY

: HG-BHIGKHDNO XSRORXULG RIP DIRQWKEREI\ W P VIQWHFRIBENR RAUBMOAW : HGYHBS RZ QGG CFHHRURKHE VHFRQMFWRRSKIMIFDAG\MKGRER\

X WP VDG VHLYLFHY RUSURSHW P D) HP HQAVELDQE DAKUDGRHDQG FRP STOGRH SURPXUHP HOM LCDGRH KXP DQUARXUAHY UAHYDMROM WP V AMUEXIROR KRADUARXUFHAR
PXUMHDADQG | XMUHPXANRP HY/DQG I XHWIP HAMNYDQG\WHRSHDIROR \WH-+ LORQ+ RRYIXHWER DOV SIRILP 6 XFK Wk P VOH\KEMAAR TP RY RMHAWQIV @P DIHRU
LQMIXSWRQIURP SRZ HURAIEHY FRP SXMUDGGWBFRP P XQEDIRQY| LU FRP SXARMUYLUAAY \WLLG SOV FUP LDCCRRYW LGFOGQ)  WIDRP Z DUH RURKHUP D2 DUHDQG(DMUID
DQGP DQ P CEHAMDWMY : HKDYHD ARG GMDWMIUHRYHY \WMLQDM-EDUDM GFDNRQ DQG FBRXG ECANXS SURFHWHVR SURYLGH FRQIMMRXY UAMAHFHR RUFRMHUAHYDIRY SURSHW
P DI HP HQAGMMEX\NRQ DQG LCDGFRLOO WP V EXWAHMEQR RAUCDD AHQMIRSH DR DHAXUHO® GFDMGLODMQIGH CAMN RUZ W DMQIBIFEXG EDHGSIRVIG-US GRRXIK

Z HFRQIMXH\R UHCRYDMDQG P LJUDMSRMNRQ/R  RXURSHIDNRQ/AR FEXG EDHE SURYLGHY Z KIBIMP XAUHRA® EXCRCQ) DOGRSHDIY Q7. CESTFDIRQYDQG\HYLFH/Z W \WRH
FERXG EDHGSIRYVIGHY [) GWRUAP DIHWRRXUSUP DY SK\ MFDCRURERXG EDVHG | CAONYFRXG UAXOVQ RSHDIR DOAMXSWRQ DG B AW D/Z HWIO HISIRGANRORSHDIRY/
VR RUGMDIMMUUHFRYHY \WRUFBXGSURYIGHY ' TP DIHRUQMIXSIRQW RXU



LQRP DIROM VP VP D UATXLUHDALI QU LEDONQYHAR HOAR XSEDM UHP HADMRUU-SDFHZ W DIMECDAMW PV DOGZ HP D \K | HULQMIXSIRQ/LORXURSH.DNRQY D/ DUAKOV, Q
DEAWRY FRWDQG SRMNCEIREGP VRUQMUIXSWRQYDARADMGZ LMK \KHLP SOP HIBINROR G RUXSIUDEHEW WP VOQGWAKGRBI\ RUZ W P DOMIGFHRAKSSRYR H MM
WX WP VFRXT D3R QVOXSWRUBBEHWHH I LAHF R RURSHDIRY/ $ QP DAUDOQMIXSNRQ/RUI IOULQRXUM AP V LGFOXQQ) WRHWDAP D UAXKOVURP RXUIDOUR
DEHDOMD GHYHES [P SBP HWINGP DQBQDUREXWEVDIRUUHRYHY STIQDOGECANXS W MR VARXESVHYHIHD 0 HAARXUCELAOM R FRIGAWRP DOBXMQHN RSHIDIRY/OQG DVD
WAXOWKDYHDP DMIDCOGEYHYHH | HAWRQRXUBXMGHW RSHIDIRQY DG | DGR DOSHIRP DFH

© HUAD RQWLLE SOMEYI ROWHSHURIP DFHR DMJIQI LFDQVBRMROR RXULG RIP DIRQWKGREI\ | XQRNRQ/Z RE LGH , QSDMFXDU RXUG DOV SIMRP  SURSHW
P D) HP HQMBHYDIRQ DG AMUMEXNROM P VUHD ROCEDBFRP P XQFDNRQ/CHE RINWDGM WP VRSHIDAGE: X LODAG\MLLG SO DQG FBXG SIRYLGHY 7 KHVKFRHWR
RAUBMQHW G-SHIB/IQSOVROP DQEQQ) RUMHIMROKLSYZ W \KHHWKLLEG SO DG WHUFRQMAQ) CEON R SHIRP \WHHI XGAIRQY DG VHYLFH/IQDWP HY DG
\DIVCARY P DQQHU, | Z HH SHIHFHDGWRUIGMXSIRQIQWHSIRYIMROR D0 R \WHHI XQRMRQVRIAVHYIFH ROMWH  DHQRGHIRP HELODVDM CRRY P DQGHJZ HP D KDYH
QI LEXOV 1QI LGECQ) DIMCDMSURGHY ROWP VI DR IIEGIR XV LQDWP HY P DOGHRIDADID DG RXUBXMGHW FRXG EHDGYHYHD O HAMG

© HUHD RQPHVEIOQ YHIER I R MBBWROR \E DUHDOG FBRXG\R I DH DV D VHYLFHRSHDIROAR P DQEQDNG SHIRAFID XSIWGHP D) R WA WP VDG CESIFDIROAR
WDARH FOQFRQMHWR\KSSRVRXUBMCHNY 7 KHVR\Z DHSURIUIP VAKSSRMGY P DY R RXUM WP VZ HHOFHQHG\R XVE [QE-SHIGHWR \Z DHGHYHESHY 7 KHICHOW R
WHHGHYHBSHY RUXVAR FROMXHVR P DQEIQ DG XSIUIGHWHAHLG RUP DIRQM WP VOGG VR \E CUHSURIUZP VKDY LP SCRMS DG LOWWHI XMUHFRX@ GMXSWRIUHGFH \KH
HILFHPR R RURSHDIR/L Z HZ HHXTEGIR FROMYWR DOM DM WP VIQDQH [ LFHQADQG\WP HY P OQGHU ) RO TP S 1Q-XO D\R\EZ DUAXSCDME! &URZ GE\MINH
+REQV ,@F DR BHHXUMNW WKQRBI\ FRP SI) FDAHEDIGEDIOQ RP DIRQWKGRERI\ RABIH $ GRRXIK \KHRAMI HAG QRAKDYHDP DAMIDOLP SCRAR RAUBMQHN Z HZ HMH
WP SRUDUO LP STAMGE, \WHRXBIH DQGMP LR \E DHRARE H/LQWHI XMMFRXGEKDP RXURSHDMRQY DG EHP DAUCOR XY

© HDUH YXQHIEGIVR YOURXY UMY DG XGFHMBQN DARADMS Z [\ RXUZ HEVWWY DQG P RELGIDSSTIFDARYY [GFOGQ) AOQIHVIQUATXUHG\WAKGRE\ LQMICAHY Z HEVWMOQG
P RELGCESIFDMRQ GRZ QP HOQGRKHAMKQFDO DOWA XGH SHAMS PRV DG FKOQ) HY DG LWKHY DVZ HXSIUIEHRXUZ HEVAM\R \B DUHDQG P RELBICSSTIFDARYY $ GAWRDOUMY
LFOGHFRP SXMUP D DU FOQ) HYLQ DSSTFCEGH | H3HI0 WM DOGLQM CDIR DO XOWNRQY \HRXUMY EUHIFKHY I DORTIP VUHDMGWR RAUZ HAMWRSHIRQY HFRP P HFH
| XOLED HAIGG RMHUFRQAP HUSUYTR. FRFHQY 2 XUI LOUHVR \XFRHW X@ USRI VR WMHH UMY DO XGRHBIQIAY FRXTS BHEXFHZ HEVAMDQG P RELBIDSSTIFDARQ\DBY DQGKDYHD
P DMUDCOGYHYHH | HANRQRXUBXMCHN RUMXOVR RSHDIRY/

&\ BHJ DABANV FRX@ KDYH D GMXSWHH | HRARQ RXUEXMCHNY

) URP \IP HVR\WWP HZ HOGG RANALEG SO VHYLFHSURIGHYH SHIHGFHR EHUDMIANY DR SIMG DG CRMOCEWIFKHVR . RURMHULG RUP DIRQWAKGRBI\ \ P VDG
QHE RIWVRMP L@UHYHIN Z KIFK FRXEG LAXONQDERWR VHUMYHEXMGHNRUPARP HIGQ RIP DIRY W P VIQMIXSNRQRMHAMXSIRQR RXURSHDIRYY 7 KHWAKQTXHAKDN
DHXVHGVR RABIQXQDAKRU H3OFFHW QVCEGIRIGHIDEHVHYLFHRVER I H WP VAKOQIHI UATXHM® DGP D EHAL LEXOWR GHAFWRUERY SHIRG/R WP H DQGGHEMWRXU
G5B P HYR R B-UDMIN SUYHQIRQ DG GHARMRQWAKQTXHY Z HOWHODFFR AQI® XQEGIVR DONA SDMDQG SUAYHNDTEBVHRXUMN LGAGHN - HKDYHLIQWHSDIMEHHD\XEMPAR
A EHUDNIANYDQGH SHAARDAZ HZ [OEH\KEMPR DEAURIDCR EHUDMIANYLQWHI XMHOQGP D H SHIHFHEBEWRHY HSHADI DyWHSOH VADBDOG VRSKMIFDIROR
A EHUDMANY FROMXHWR LGRU-DHORURW DRI GMY \VHRRLY LFOAQ) KRGABDN

( YHLL Z HOMIXQD FRP SIDQAZ L\ B DOWBQEDB/ DOG FROMPAMICRURKHUUHTXUHP HON Z HVIMDP D QRAEH CEBIVR SUHYHONHRXUMNY EBTRKHVIQRNQ) VFQMYHEWD 7KH
\RSKIMIFDIRQR HIRWE KEFNHYAR I DQXDANR H3OFFHWAR LG RUP DIRQM WP VKDY FRQIMXHG VR LGRBDHLQUHHQA HIYDQGP D FRQMXHR GR\R DADQCFFHBLDMY STFH
DVFUP L(DYICFUDIQI® GYHDIHIHHDYHOQGDIHUFS , EDHGWAKQRBILHY DOGVHYLFHY YUK WH W GRKHYRUINUDGGRMA/R FXMRP HU HP SR HRUFRP SO AW
FRX@ FDXVHFRQUAKP HYAR GVHARQ LGHFHLQWHVHRXUMWY R RXUZ HEVWY P REBIDSSIFDIRDY SROMR OB WP VDG RMHULG RIP DARQWAKGREI\ M P VDG DVDUAKOR
WY GRWIQFRQLAHIFH ARRHGRAR SXUFKDHI URP XV 6XFK VHRXUMY ELHIFKHYDOR FRXGH SRHXVIRUMIVR GOBERW BMGHVAMXSIRY QMDIRY ILGH/ UIXDRY FDOIH/
DOGRKHUFRWRUICELOMY D) R Z KLIFK FRXGBSDGYHYHD O HAWRXUBXMGHN

: HDUHLQFRUSRUDIY DAVLADAQMII HGFHWAKQREILHVIQR RXUSURFHIHY 7 KHHWKCREILHYP D SIMHINEXMGQHN FRP SIDQAH DQG UHSXVBMRCDOUMY

7KHIQURGANROR $ , WRKGRBILHY SDMWXOLD JHHDIYHOQGDIHQFS , LORGH. RUH MM RIHIQIVP D DRR UAXOVMQQH. RUH SOQGHG UMY DG ACELMMY LFOQQ)
OHWR HKDRHGIJRYHIP HAUBCRUBIXDAY VXD QMDY FRS WKW



1Q UQIHP HQAFRP SDGRHIMAHY HKLFDOFRGAHD/ VHRXUMY UMWY UHIDAG) \R SUYDMDQG RUFRQ LGHNDO.Q RP DARY DY/Z HIDYRKHU CRRWAKDAFRXGS DGYHIHD 0 HARXUBXMGHY
WBXIMRY DG LDADOAXWV , QDBAMRY IMWV/SRMEBIWD/S , DUGP CRGHODQ) WRKGRRI\ FRXTG XENGRZ QIR XV EHLP SIRSH® XM HGE HP SBR HHV/Z KIGIFDW LY
RAMHUUASRIELMNY 7KHXHR $, FDQGOGWR XQQMIEHEFROHNYHIHY LFOQQ) JHHDMY FROMMKDATES-DLY FRUHFNEXY| CRXDID ((TFFXUDM P MBDAQ) RURKHE MV
1@ H5 RAKDARKXOVIOXQOMEGHGEDH/DQGAVAUP LCDRY RAFRP HY Z KIFK FRXGBKDUP . RXUUHSXBANRQ DQG EXMGHW DG H SRVHXVAR UMY UHIWG AR LCFRXUIAHY/ RUHIRYLQ
WHRXEXWWR \KFK \WKGREILHY

;. HOUHH SRHGWR UMY DQG FRUWDWRADIMG Z LW SLRMAND] \WHLQMKD UMWY DQGVHRXUW R SHIRQDOEW DQGREHMHMMYHLQ RIP DIRQ

© HOUH\XEMFAR YDURXY UM\ DQG FRUIVDARADAG Z LW \WHFRAIRY KOQEIQ WM HDQG\WIQP MIRQR SHIRTD LG-ONITEGILQ RP DARQDGFRP P HADOQ RP DIRD
LFOGQ) FRIWUHDAM\R FRP SIOGFHZ W8 6 D051 RMJQEBFRBAIRQDIGSUYIR O VOQGRM-UFRQMRMICRED) DNRY/ DvZ HODYUMVDARADMGZ W \KHFRP SURP DHR
RXUM VP VARTDANY VKK LG RUP DIRQ 0 0 MUMGRIRYY LGFOAQ) WH( XURSHIQB QRY (8 WHS . &KIDDGRHIMQWEM/Z MMOQWHS 6  KDYHSDAHG QY VKDWY
UXUHFRP SOQHAR P HANSHALLLE BNXLP HW U DEQ) WHKDQEIY R SHIRTD LG-ONIEGIQRP DIRY : HFRANQMIDIDGPAMEP HADD LFOGQ) FHEWDLSG
Q® EHYDGRMUSHIRTD LG-ONIEGILQRP DIRQIRIDYDUHVR P SRUTBMCHNVSXERAY LFOGQ P DDILQ) RAUZ RINRIFH SIRIAQ) UANXHING SURSEN DG \HYEHY
DOGP DQEIQQ) IXHWBUH HIHIFH/AR HIKDFHPXWRP HMHYLFHDGG | RUP DINAMY DG SURP RIRQSXUERHY , QVRP HFDHY Z HVKDHSHYRIDORXMRP HUDQGSD! P HWEDBZ W
\HBRARLLG SOV SDUGHY VR HIEGH XOLOP HIR PP HUWHYDIRQY DG RMHUUATNXHAMG RUUHDAGVHYLFHY DG Z HOHG-SHIG-OARQWRHKLLG SOV SDNGHYAR SURKFVYH
LQAD UMW COG\VOHV R \KDAEDBI URP XQDARRU] HGH SRXUH :  HFRXGSEHH SRHG\RILGH/ SHIDEWY/ UAIRNRY/ QMDIRY UBXBINRICKDP RURKHH SHOA/ RURKHUDGYHYH
HIHFAWRQRXUBXMGHY GHWR I DLOUHVR SIRMAVEHIRDD (GHMVLCE®ILQ RIP DARQDQGARP P HADD VHLYHIQ RIP DARQRUI DOUHWR P DQEIQFRP SIOGFHZ LW \KH YCURXYS 6
DG RMIQ@BFRBARQDIGSUYIR O VRUZ MW FHEWDGIGEMY \WIELB/RURKHUDSSIFEGIDENHRXUM WIELG/

,QDEAURY 8 6 NI/ DG WHI HEH.ID) RYH.OP HYWDYHHIRAG DEAWRDODY. VOQG UHI XOMNRQ/AR SRKFWFRQUKP HYDI COWNGHMA \KH W7 KRHOY VOGP LOU@Y VIQ
RAMHUMUMVG RO/ KDYHIGRUDHG\WHFRIWVR GRQI EXMGHN 0G| DOUHRQRXUSOVR LP SBP HWBSURSUDAM\D HIXD.B/RR GAMPDGG SIRYIGHSURP SWRIFHR XQDAKRU] HG
CFFHWDVUTTXUGE. \RP HR \WHHOZ VARXG\XEMAXVAR SRAQICFDIP VI RUGP DIHYDQGRAM-UBP HAHY || ZHZ HHUTXUHG\RSD. DO MIQULFDQAZP RXQVLOVDM CRIRQR
FOP VXQEHAMHHOY V RULL Z HZ HIHI RIFHG\R FA-DHRXUBXMCHVRSHDIRY/IRUID. GRIWR WP HD/DUAKOR RULCEOV R FRP SO 1X@ Z WD) WK QY RUBMGHY
RSHDMY UAXOVDQG! LDADOFRAWRFRXTS EHDGYHYHD Ol HAMS

YHFDXVHWKLLG SDUNY SURVGHXVZ LW D QXP BHUR RSH.DWRDCDQG\WAKQIFDOHIFHY \KLLG SDUV VHRXUMW LOAGHWFRX@GH SRHXVVR CCELOW KO RXUUHSXVIMRY G@CP DIH
RXUFRP SHMYHGHW DQG DEHIHD D HAWRXUI LQDQADCSHIR.P DGRH

7 KILG SO SURYLGHXVZ 1\ FHYBIQ RSH DMRDCDOG\WAKQFDOHYLFHY 7 KHHWLLG SOMAY/P D KDYHCFAFHWAR RULQRUDMZ LW RAUN WPV SURVGHKRAND) \HIYLFHY RU
RKHZ VHSURFHW GDBTERAAXY RURXUIXHIV HP SR HAVRUSDIGHY $ QWAL SOV VHRXUM LGRGHWARXGS FRP SURP VAWHLQM UMY RUDYDLOELOI R RUUAXOVO\RHWKH VR
FRQ LG-QINCRURKHZ VHVHUYHEI Z KIEK FRXG QHIDAYHD LP STRAARXURSHIDIRYY 8 QDAKRLL HGCFRHIR GO DG RKHUFRQ LGHOIDCRUSURSUHEY LQRP DIRQP D EH
ROVBLGHGWWURXIK ELHIN LQV GHE RN EHTFKHVE, XQDXKRU HG SO HP SBR HHWH WRUP VOHRURKHUP WARQBAEMN HUHD ROWHLQM BRI/ DOGFROMRYR \KLLG SOV
R\ DUH DG CSSTFDARQ YHIERYR P OQEQ\KHVHRXUMY R DOVR \E DUHFRGH LQAMIDIRYY \ RP VOQG @DSIRIG-GVR RUXVHGE + LORQ 6KRXG\KRH YHIERYI DORMHXUA
WHUSURGRNVRUFRQGHRRYN R RXUVHYLEHY/ DG WP VAKRHDZ HZ RXGSEHDAIM R XQOMMRID LOMANY P DX DUHLQR RXUM AP \/YLDFRP SURP LVHG\R BT CUHFRGHWH
SURMCHDGRUGIQ) LP SRUIOAED 7 KHRAXUHFHR DO R WHIRBIRQ) FRXGGHIDAYHD 0 HAARXUU-SXANRY RXUFRP SHIMMWH SRVMRQDQG RXUI LQDCADCSHIRP OgFH DG
Z HFRX@ | DFH@Y \WW DG SRMMDOICELQWN

" HD\ VIQVHMFHI RP \KILG SOV VHFHSIRGHYFRXGH SRHXVR CDELOI KDL RXUUHSXVBMRQ GDP DIHRXUFRP SHIMYHOHW DQG DGYHIHD Dl HAWRXUI LCDGADO
SHIRP DQFH

) URP WP HWRWP H ZHP D UHD RODMQIGIRUGP MAGQP B-HUR \KSSTHYI RAWHSURMMRQR YDURXY.JRRG/RIVHYFHAKDAZ HXVHLQWHRSHDAROR RAUBMQHN 7KH
TRV R \XAK LG SOMEAR VDN RXUBHTIXLHP HWRURXUIXHAV H SHRABMRQYRUSURYLGHXAK J RRGY DG VHYLFHYLQ DV HOGG VHRXUH P DGHUFRX @ GMXSARXUBMGHY
RSHDIRY/RUP DNHIVP RIHGL  LEXOVRUXVR LP SBP HUWRXUBMCHVARDAD, 1 0D R \MHHVIWDARQYZ HIHVR RFFXU RXUUHSXBIRQ FRXS EHKOUP H5 Z HFRXGS EHVKEMPAR
LG SOV CEOW [FOAQ) XQHIMBSRMIRQOGSUIYIR OF VIQPHWHQMUMIFNRYY WHSK\ MFDOI HIVR RXUSURSHINYFRXT@S EHLP SIUHG DG RXU LGDGADCSHIRP DgFH
FR{GEHQHIDIYHD O HAMG



. HKDYHH SDQGHGDQGP D' FRQMXHWR VHN R H SDQG\WWIURXIK CFTXIMWRQVR DQGLQYHWR HOWLOQ RKHJEXMOQRAHYDQG SURSHIWAY RUMURXIK DADCHHY DQGWADWI LF SDUGH)
DUDQIHP HQV DQGZHP D DORVHNR GYHWYRP HR' RXUSLRSHIAY DQGRKHUDWHN 7 KHAHDFTXIMWNRQ DQG GVSRWRQ DRV P D BHXQUXKFFHM XCRUGYHW
P DCDIHP HOA/DIKOIRQ

© HP D FRUGHMADAD LF DQGARP SBP HQEY CFIXAMWRYVR DOGLOYHAY HOMIQRMHKRMIRUKRSABIW BDQB/ EXMGHAMHY SURSHWNRURKHUDAHN ) RUH TP SBi 1O
Z HOFTXWG\WH IDGOMKRMEDGG LOHIMLOWH1 R0 DGKRMELIGG DG SOMHHGZ W 6P DO X XU + RMYR \WH: RUEDGS XRELP S $ FIXMWRY/RUQMIR HOVIQ
BUIGG/ BXMGHAHY SURSHWA/RUDXHNDYZ HID/WLLG SOV SDNGHYKLSV DG DEIDCRHY DUHVVEMPAR UMNARDVERXGS O HRNRXUBXMCQHN LFOGQ) UMV UHIDAG\R

XMQ) FDK EDDCFH/DOGLGRAUKY G-EW
DKL) KDUVR RN WDAFRXTGS GOMMWHLQMIAVR RXUH M) \WRENKRTHY
DAXP LQ) FROMYHOMIE DN RU

FU-DIY DEAMRDCH SHOAHY

+H +H H

: HP D QRATAMID DT HOQ DQMASDAMGEHH IWI URP \XAK CFTXMURYY LYY HQVRUKLLG SOV SONGHYKLSVDQGOEDGRHY © HP D DORH SHIHFHRKOGIHY/IURP
UWIXORY DAKRIMAY/LQFRIGHRNR)Z W RXUDFTXMURYY LMY HOVRUSDNGHIKLSV LFOGQ) | URP COMKDAKR MY Z KR DUHLGRBDIQI® VU] LQJ \KFK WEQORIRYY DG
ZKFKP D GOG\RXQRIAHDH SHIEWBVRIZKFKP D EGFN GHI RULP SRHXQE-MUIEG FROGWR)VRORXUCFXAMMRYY LOYHWY HOVRUSDNGHIKLSV , QDGAWRY \WH\KFFHN/
R D0 CFMXAOMMRY LMY HIWRUSDUGHIKLS DOR Z L@GE-5HIG [QSOWRQRXULELDN R LOAD UDMWKHCFTXAMMWRQRULQYHAR HAZ W RXUH [ RSHIMRQY © HDORP D AYHW
FHABEQSURSHWA/RUDKHV DO \KFK QYHWY HONVP D \ IHBGZ HAKDQH SHRAG UM 0/RURKHZ VHI DLOR CRUHYHWHEHH IWZ HH SHAW, QVRP HALLRXP WY \DBVR
SURSHWA/RURMHUDIAVP D BAXONQEIAY 8 SROVIBVR SURSHWAVRUDMHNV Z HP D EHFRP H\KEMAWR FROMPWDCLGG-P QU REQIDIRYY LGRXUP DMUDON CCELMIN/RU DVD
UAXOR BITXUHEG-EVWHED P HOM CFHDAKRUMIIHR @IXGW ) (DI DQ DFTXMURQY LMY HOV STNGHIKLSV GMVGRMNRQYRUDUDCIHP HONZ [\K \IDAD LE SONGHY FRX@

GP DG\ QU LFDOADMKQIRDI URP P D) HP HQAKD/Z RX@S RMH.Z VHEH DYDLOEG RUBMGHNRSHIDIRY/ Z KIFK FRXGKDOP RAUBMQHW

) DOUHWFRP SO Z W P DUNANY) DQGDGHMNQ) @7V IOFXGQ] Z W UHIDUGWR GLHAWP DUNHIND) - FRX@ UHXAONQ | LOHY RUSTFH UHIIRWRQV RQ RXUBXMOHW

© HUHD RODYDUHV R QLW DN WAKQTXHY LFOGQ) WBP DINANY  HP DICDGG\RALDCP HADP DUNHNY DQGSRWECP DAV DQGZ HOIUHVEMPAR YOURXY QY VDG
WIXOMRY/IQWHS 6 DOGIQMIDIRIIM WDARYHOP CUNANY DOGOEYHWNIQ) SN/ $ Q. IXURHBMRNRQ/IQ@Y VG FRAWRUDIHER . LOMSHBIRQ/R VKK OF V \KFK
DVARH7HBSKRGH&RQKP HU3URARIROS PR \WH7HDP DN 6DBV5 XB! WHES 1 6350 $ PR YDURXVS 6 WBIM@Y V \KFK DAKH& DD ROD2 SN0 H2 X8 FW
WH& DI RAQD3UYIR 5 LIKWS FMQMDIRDOEDSIRMAIR)@OY V \KAK DAKH( 8 * HHID DB3URAAIRDS HIXDIRD * ' 35  DQGOY VAP MY WHRRW ER GO HUR
EUWKDA RYHQWHHCRMNYRUGH. @F VAKDAEHRP HH | HAMYHLQWHI XMUHFRX@ DEYHYHD O HAWBXUHQARUSOQEHE P DN TRV DQG FDXVHXVAR FKDQIHRXUP DI
VRDAD\ | \MLYRFFXY Z HP D QRABHCEBIVR GHYHERS DEHNXOMDIMCDAYHP DNANY VDMLY Z KLFK FRX@S 0N HAARXUCELON \R P QB QUADMRQKLSVZ 1K RXUPXWIRP HY/OQG
CFIXUUHGHE. PP HY : HDORRBEQIFFHAMR @P H/R SRAQMICRMEP HYIURP WDYHDHYLFHSURYIGHYRURKHUFRP SOQHY DUGZ HP DNAMR\RP HIQAYIGOY ROWHHOW
AUR® RAKURXIK RKHARP SOQHVTP DN P DMIDY |, | CAFHVAR WHHOWVZ HIHSURKLEWG RURKHZ IVHUWAKMANG RXUCELOW VR GHYHBS GHZ. FXWRP HY DOGLQNRGEHWHP
R SIRGEWFRXGEHLP SOUHG

TKHIRZ\WW R LOMOHNRAHXYDINRQ RKDQOHY FRX@ DOHIHD D | HAARXUBXMCHNDQG SR BB MW

$ \UQUFDQVSHA-DIIHR KRMURRP VI RUGE LGOI XHINVDUHERRNHGWURKI K LOMCHAMDYHIQMP HADUHY \RZ KRP Z HFRP P MIRSD. YDURXVFRP P RQ/OGG
WIQLRNRY! HAVI RAVIBYR  RXUURRP VAKURXI K \HLUM P V/ 6 HOUAK HILGHY DG SHHUVR SHHULQYHQRY \RXUAHYDOR SURYLGH RIICHWDYHOHYFHAKDRP SHMZ W RAUGUHRW
FKOQEHY , | WHHERRN.QIVIGRUDH \KHHKRSABDN LQMP HADWH/P D' EHCEGIVR RRBQKLIKHUFRP P WRQYRURKHUM. QU LFDOAFRGFHMRQVI URP XVRURXUI DGRV 7 KHH
KR LQMP HADUH/DBRP D WEAHERR\QIVDARUKRADSURSHWNAVE, GH UGG RAUKRMY LQWIUFK UAXOVROWHUSIDWRIP V D5RM-URQICHSURIGHYP D @YHW
BMGHVIZ D 1URP RXUKRMY $ GKRXIK RUFRQURNZ WP 0Q - KRUSMIIM QP HADUH/TP BQRNRQ! HHVI RUKRAMY WHIHFDQEHQR DRKUDGFHWIDVZ. HZ LOEHEGIR
UG RIDMMHH PRIV XSROWKHUH SILDNRQZ [\K\MIP \/D/| DYRUIEBID/ARHSURYIMERQWDA MG EH RHWHH SILDNRY UHSORHP HWRUUHHIRIDIRD 0 RIFRYHU KRGABDN
LQMP HADWHVIHHDD HP SR DIJUWKLYHP DM \MDAILHY LFOGQ H SHIAQ) \LJ QU LFDOABRXUAHY| RURQICHDQG\MBYIMRQDGYHMNQ) FOP SCLIQ/AR GUYHFRQAP HYAR
WHUZ HEVARY $ VD UAKGOVARQMP HYP D GHYHES ELDGG G DON/ARWHLQM P HACUHAT BN/ GHRWHUZ HEVRY BAHYDIRQYM P VDG @R DOV SURIUP VUDAHAXDO\R \WH
+ |GRQEDDY , | \MVKTBSHY/ RAUBMGHN DG SR MELOIV P D EHVIQULFDQ® O HAMS



RYHANP HDAKLIM) FXHP HUGR DM/ AYHWERRNQIVIZ D 1URP RXUZ HEVAMY Z KLFK LGRS/ FRAIVR KRMY LORXUM P $ GRRXIK LQMCHMDYHIIQM P HADUWH/ DR KDYH
EHHQ\XEMPAR B XDRY VR SOMEXO® LQ( XURSH WHRXFRP HR MY WHIXDRY CRMW P D O HAARKUCELOI \R FRP SHMI RUGLHAWERRN.QIVRURKIK RXURZ QLOMIHN
FKDQEHY

, QDEAWRY DIRXIK LOMCHMDYHIQMP HAOWH/KDYHWDAMRDD FRP SHAG VR DMERAGE YL GOOBIVKUHFRQKP HY RABQUHMBMGHN UDKHADQIURKS BXMGHNI RU

P HAMYVDQGHYHIN LQUHFHN FHOWARH KDYHH SDQGHGWHUBXMGHMR LGFOGHP DN \R.JURXS EXMGHW D5 DOR W FRISR DAMRBQUHQNBMCHN |, | \KDAIURZ \K FRQMHY LW
FRX@ ERK GYHW URXS DG FRSRIDMWBQHMNDMCHVIZ D 1URP RAUKRMY DG DOR LGRUHDHRXUFRWR DBV RUJURXS DOG FRSRUIDMWIOMHMNEDMCHN & RORIEMROR
LOMCHMDHIQMP HADWHY RAKHHQN R P DMUMFKGRBI\ STARP V \KFK D/ QUIHOQIXIHP RAHY QR \KHLIQM CHADYHERRNQIVEXMGHAY DOR FRXGAYHWRRNQIV
D 1R RAUGAUHFWKDCHY DG GRUDHRXUKRMY FRIWR \DBY

2 XULRHUYDARQ M P LVDQ LP SRUBQWARP SROHOWR RXUBXMQHNRSH.DIRQY DG D QMK SWRQWR IWI XQRINRQIQ) FRX@SKDYHDQ DGYHYHH | HAWRQ RXUSHURIP DQPHDQGUHKAV

- HP DQIHDIGEDOAHYDIROM AP \KDNERP P XQEDA UAHYDINRQ/AR RXUELIGHS DOG\WDA LE SDNGHUKRMYZ KHQP DCHE, [QAYIGOVYGWHA® HWHIRIIH B
WBEKRHWR RXUFDEIFHQMY \KURXIK GHYLEHY YLD RXUP RELBIDSSTIFDRY RAKURKIK LQMIP HADUH/ENHWDYHDI HQWV LQMCHADYHY HEVIWY DG RMHUGMMEX\NRQ FKDQCHY 7 KH
FRAMSHS HILFCR DOGHILAHEA R WHUAHYDIRQM VWP DHLP SRUIQADSHAVR RAUBXMGHNDQG IUHLP SRUIQWRQUGHDIRY/R KRMRZ GHYIQFKRRIQ) \R O LADMZ W
RAUELDDG/ $ Q AVXSNRQ\R\WHFRQIMMWY R RAUUAHYDIROM WP LFOGQ) 00 1D0UHRP DQEQRUXSIUICHNAK\ WP P D DGYHYHD O HFAARXUCELOIV \RVHLYH
FXVIRP HY/H I HRAYHD DOGVXSSRIWHHYDIRQY DARKUKRMY

7 KHAHADIRY UHBXAMRQ RUME DIRQR SIRILP BHCHIWR RXU+ LGRQ -+ RORWIXHIER DIVSLRILEP FRX@S DEHIHD O | HRAMKH-+ LORQ ELDQGYDQG I XHWR DIV

© HP DQHWH+ LGRQ+ RIRYIXHIR DIV SRIEP |RAKHEHH MR DIKHEDQG/AWDAZ HRSHIDMOGGE RAUNRDADLE SDYGHY 3URILP P HP EHYDFRXP XOMSRQNSUP DIO
EDHGROHDILEGIE VOGKRMFKDI /DG WHEHP WHSRQNI RUDWIQIHR EHH IWLGFOGQ) [BHURRP VOGRM-ULMP VR YODH 7KHSIRIUP 1VOQLP SRMIMDSHWR RXU
BXMHWDOGR \WHDH LIDNRQ YOOI RUKRAMRZ GHY XQG-UP DQI HP HNDQG | UDGRKIVHFRQREFW DY/ Z HEDV | RURKUMRDADLE SDNG@HUDUDQIHP HON 6\ AP KRMY LFOQQ) Z R
P MDIRY WLLG SOV KRMY XQE-UP D) HP HADQG | UDGFKLVH FRQREFN QG DML SDUGHUKRMY FROUEXMDSHAHIIHR \WHRKDJHVIGRXUWMGE P HP EHYR \WHE DOV
SIRIUP |RUHFK VBl R DSIRIUP P HP EHJ, QDEAURQWR\WHIFPHP XOMRQR SRIQWV! RUIXMUHKRAMOWE VDARXUELDG/ DG \MDAD LF SONGHUKRMY -+ LR+ RIRYDUDQIHVZ W
LG ST \XAK DY DLACH/ RKHMBQSRIBRQVHYLFH/ RQICH YHIERY UHBLGLY DQG FHEWAILG FRP SDQHY \RVHIDH LR+ RGRYSRIQVI ROWHXVHR \RHURXWRP HY DOGRAR
DIBZ + LORQ+ RERYP HP EHYAR XVHRUH FKDQIHSROQNI RUSIRSENVRMHYLFHY/P DEHDYDMEGR G DOV SIRIP P HP EHYE! WRHWMLG SO &XUH® WHSIRIUP

EHH IWOUHCQRAR HSDVIGFRP H\RP HP EHY , | WHSUIRIUIP [ DB/ 00GEHH IWIOUHP DALIDID DOMHG PXMGE R HE\KAK WDADP DAUDOQP BHUR + LGRQ+ RIRYP HP BHY
FKRRHWR (R R HUSDMASDMIQWHSIRIUIP - RAUBXMGHWFRXG EHDGHIHD DI HAKG

YHDXVHZ HGHIYHD SRURQ R RXUUHYHXHVI IRP RSHDIRQVRANGHWHS 6 WHUMIVR GRQI BXMQHWLQMODIRDIM FRXGEZ HJRXUUYHXHY LOPUHDHRXUFRW UHGXFH
RXUSLR IWRUGMXSWRXUBXMGHN

: HPXQWHQ® P OQIH [ WDQROMH GDHRUKDYHDMADAILE SOVGHIKLS DUDQIHP HWZ LM KRMYDQGUARWIQ — FRXQUIHYDQG\MUMNRUHY DIRXQGWHZ RS 2 XUURRP VRXNGH
WHS 6 WBAHOAMGCSSUR IPDMD  SHIFHQW  SHRQAIGG  SHIFHAR RXUM AP Z IGHKRMORRP VI RO\ HOWHIGHG' HAH-P BHU DG UASHALYHD
* HH SHAMKDARXULQM CDIRDCRSH DR/ Z LOFRQMXHR CFFRXQVRUDP DMUDCSRMRQR RXUUAKAV $ VDUAKOVZ HOHVEMAMRWHUMVR GRQ) BXMCHVRANGHWHS 6
LFOGQ

$  UBIGRAOYHIQIRHIP HEDHRGERP [F RUSRDNDOSRIA 7 DYRUARQ QRN SRONDCRUAYIOXQUANMFWR \MURIMP RAWHWUDAR LOMEDIRICER FRIWRUS 6 DO
ER FRMBILMDIRY

| RUDHVLQDQNS P HIFDQVHMP HWIQGWHLGHQINFDNRQR RAUCFHHG ELDQBYDYOR$ P HIFDQEDQG

UFHMREDY WHB/RUHFRGRP LF LOXBELOW LQLQMCDIRDCP DV

FKDQIHVLQI RMIQPXUHEA H FKDQIHUDM/RUPXUHER UMIKFMUCIVDQGK SHIQ MIRQRIGH MINRQLOWHFRXQAMHY DG \WUIMRLNIQZ KLIFK Z HRSHDM

WHH | HYWR QVXSIRYY LGFOGQ) WHWP SRUDY FRKUHR KRADSURSHIHY FDAHGE! \FHYHIHZ HDXHURURTP DM UHIMMG HYHON QDIMIDOGMDXMY LGFOAQ) DVDUAKOR
FIP DMFKDQH RABINR GVHDM | RURKHUHYHOMKDAP DNHWDYHOR D SDUAX T LRQGW DMERLYHRUP RIHQAL | LEXOV

+H +H



WHSUHHFHOQGDFR-BMFHR YD LQJ GYHYR EXMGHV FRUXSINROLOIQMCDNRICP DNHVDQG\WHH I HAR YDURXY DQVFRUXSWRODQGRM-U@Y V

WHLP SRUIMRQR UAAMRNRQY/RQPXUHR FROYHMRQRARHWIQM HUR | XQB/RUTCP MIRQ/RQRXUCELOW \R U-EDNDMQRQS 6 HIQQIVIQDWY HILFHAP DOQHU

WHCELOW \R FRP SO Z W RAWHHIHAWR FRP SOLQ) Z W FRP SBf DIGFKOQILQ @ V \DERIRY WIXDNRQ/DUGSRIANV/R |RULIQIRYHIP HOMKDAP D O HFW

LQHXR HQVRURSHDIRYY LGFXAQ) | RHIQRZ GHIKLS UAIMRNRYY LP SRWINGH SRIWRQARY \BUILY HP EDJRHY LGRUHDAYLOWS HY'SDIG DQG RIKHURKDQ) HYIQ DSSIFTE®!

W @V

$  \WHOEONV\RFRP SO Z W RMHHIHAWR FRP SOLQ) Z WK GYHBSLQ) @7 V UHIXOWRQ/DUGSRIAHY/R | RULIQIRYHIP HONVZ LW UAGHRAR KXP DQUIKW LFOGQ) LOWKH
\KSSD FKOIQ

$ LOABELON RUFKOQH/IQDARXQUN VRUBILRQVHREP IF WIXORY RUSRDNFDOFRGEMRYY LFOAQ) [QMIRY UFHMRY QMMM DG IFNICRIDQNASDMG P LOMY
RUSRIMFOCFRQ CRVRUIQ). RMHUFKDQIH

i XEHEQIDARGAOY VHOEQ DEGHIRFAP HOM FROMPNDQS, 3 WKW

$  IRAGOIRDY DIRQR RUSIRSHWA/E, GFODWBMRIQIRDOIRHIP HON 006

1 \WHQ FXEOW/IQRYHELQP DDILQ) DORJDY] DIRQGRQ) BXMCHVIQP Q) Gl HHMWARXQMEY COGWUMRLEY

+H +H +H

7KAHIDARY/P D DEYHYHD O HAWKHURYHMY HOUHG T URP RAUKRMY DG UARW D/Z HODY\WHP DINHAYDOHR - SURSHWAV\KDWZ. HODVH GFDRMG LQLQMIDNRDCP DINHV
¢ KIGIWWHHI CRRY DG WHH T HAWRL \WHHI CRRLY DUHAL T LEXOWR SSHARAM). RHRUP RHR \WHP - FRX@ GZ HURXUUHYHRAHY LGRBHDH RXUFRRWV UBHEEH RXUSUR IWRUGMXXSNRXU
BEXMHVRSHDIRY/

) DOUHWRFRP SO Z W @ VDQG UH) X@WRQY DSSTFDER R RXULQMODINRDCRSHDIRQVP D LQFHDHFRW UHSXFHSUR W @P WIURZ W RUNXEIMRAKVAR BLRDGHU@EE. MW

2 XUBMGHW RSHDIRQVLQFRXQMH/ DOGWUMRLH/RXNGHWHS 6 CUHVKEMPAR DQ® EHUR @Y VOGUHXOIRYY [FOAQ) UMMRRRY/LP SRHGE WH) RHJIQ&RUXSW
SURWAVS AW ) &35 DVZ HOD/MEGHDQGRM-UHRGRP LE\DCRIRQVOEP LQUMIGE, WH2 11LIFHR ) RULIQ$S WHVERMRO 2)$&  $ ANRXIK Z HKDYHSRIAHIQSOFH
GMIQG\RARP SO Z W CSSTFTEGIVOTRIRYY XGV DG UHIXDIRYY/ I SRMEGIKDKRMY Z HP DI HRUGDHLQWHFRXQMHY DOGWUMRUYLOZ KIFK Z HRSHDMP D SURVIGH
VHYEHAR RUUFHYHI XQB/I URP - SHYRQAKEMPARMICRIRY - KHIHZ HKDYHIGHMLHG SRMMDOYRIANRQVLOWHSDINZ HKDYHVENHD DSSURSUDM UHP HADOTRNRQLGFOGQY (101
YROQEY QVFRXIAR2)S$ & ,QDEAURD VRP HR RXURSHIDIRQ/P D EHVKEMPAR \WH@OY VOQGBIXDIRYR (RO8 6 MUMARNRY/ LFOGQ WHS . WILUEHY $ FW
Z KIFK FRQEIQVMLI QU LEDQBURKLEMIRVRQEUEHY QG RAFUFRUXSWEMGHA CRAYMAY DG RM-UGFDCDOG U LR DDV FRUXSWRO DG \DAMRQY O\ CESOFEGILQWHFRXQUHY
DOG\MUMRUHIQZ KIFK Z HARQGAWRSHIDIRYY

| ZHIDORFRP SO Z M\KHHOY VOEE U XOIRYY Z HFRXGEHH SRHGWR KIEP VI RUAEP DIHY | LCDGADOSHIDOWY USXBMREIOKOP DGLGFOAHDNROR HP SE HAVRU
WAKMPNRQYRQRXURSHIDMRQRURZ GHIKLS R KRMY DG RMHUSURSHWWY LFOGQ) WHWIP LQDIRQR P 0CDIHP HOM UDGFKMQ) DQGRZ GHYKLS WKW , QDEAURY [QFHMEQ
FLURXP \WIFHY \WHIORMRQ/R . SO LADMGZ WXV LGFOGQ) RXURZ GHY NMLQAYHQMUHDQG\RDADLE SOMGHY HP SR HVDQGDIHQN P D H SRHXVAR ACELON XQGHWH
)&3% 8 6 \DIRMR)/RURKNHDY V 7 KHHUMMANRY FRXGBLFUDHFRIVR RSHIDIRYY WHEAHSUR IWRUFDAHXVAR | RUR GHYHESP HARSSR QWA \RDAZ RXGSRKHZ M
\KSSRWIURZ \K

, QDEAWRY Z HOM\KEMAMR DQ®P BHUR P RGHOQMDYHY  KxXP DOWDH NG DG RIAHGOERUUBRWY WIQQ) DOGP DYDARY GHAMHFHOY VIQ YDURXYMUMVGRIRY/
DOGH SHANIGAMNREOWIMAY UILP H/AR FRP EDARHHFUP HAR EHHIRARGLOWHI XUMUH 7KHLP SCAWR \WHHOY V \KFK DAWHS . VO RGHQB@YHY $ AW DOGWH* HIP D
BXSSO &KOQ' XH' LMIHIFHS FVOIGE VP LOUGI MR ROKRMRSHDIR)/ FRXGLEFSDHFRIVR RSHIMR)Y DG UHSFHRXUSIR LW

&RBARHEDLIDLQLQ) DR FRX@ GMKXSWRXURSHDIRYY [QRUHDHRXUGERUFRIWRULQAMI HHZ W \WWHDEOWVR - RXUP DQDIHP HWR I RAXVRQH HRXAM RXUBXMGHY
DAL/

$ IQULFDQADP BHUR RXUHP SR HVDQGHP SB HVR RAUKRMORZ GHY DHFRYHIG B FRIPYHEDIDQQ) DIWHHP HWDQGMP LOUD) UHHP HQW LGFXAQ) CESUR LP DMY
SHAHQNR SHRSBIHP SR HERUP DOUHGE. XVJGEDD DQGLSS IPDMD  SHIFHWR SHRSBIZ RINGQ) LOWHS 6 D/R ' HHP BHU | UADMRQKLSVZ WK RXU
HP SE H/RUHP SR H/R RAUKRMRZ GHY RAWHXQRQAKDAB BUAHIME-P EHFRP HOGHYH WHSURSHWA/Z HP DIH | DGFKVHRUGDHKDYHLIQWKH SDMDQG FRXGELQWH
[ XUMUHH SHIHFHOERUGMXSIWRQAKAK D/ARINAY GANRAW ER FRIWDQG SXETE GHP ROMDIRY $ QP BHUR RUFRIBRMYHEDI DQQ) DI UWHP HWDHIQWHSUIRFHWR EHQ)
UHRIDMS DJG Ul P RIHHP SR HVEHRP HXQRQ] HG ZHP D EHUTXUHG\R GHIRIDMDCAMRDOFRIPAYHEDI OQQ) DI HOVLOWHIXMUH / CERJGAVSXM/ Z KIEK P D EH
P RIHANHD Z KHFRBAYHEDI DQQ) DIUHP HOVIUHEHQ) QIRIDAG FRXGSKOP RAUNHDNROKLS Z W RXUHP S H/RUHP SB HYVR RXUKRMRZ GHY UAKONOQLCRUDHG
WIXORY LOMNUHYDOGHI R HUAR JRYHGP HMBCDAXRIMIEY DG GHMUI XAV ) XUiKHU DOYHYHSXECAW UHDAMG\R DOERUGAVSXMARXGKDP RAUBEXBIRODNG



UHSFHPARP HUGHP DG RURUVHIYIFHY / CERUUHIXOMRQDOGWHQHIRIDNROR G2 RUH MY FRIBRAYHEDI DQQ) DI HOVFRXGE GOG\R KLIKHUZ DIHOQGEHH WRW
FKDQIH/1QZ RN UXGWVAWDAIMVHRSHIDLY H SHOHY G DOFRWWDQG @R MIRQY/RQRXUCELOW RAKHIEOI R RAUWLLG SOV SURSHW RZ GHYARVENHFRWAIDYLQ) P HDWKUY/GAUQY
HRIP IEGRZ QMUY : HER QRAKDYH\WHCELOW \RLQ OHFHWHQH RIDIRY/R FRIBAIYHEDIDQQ) DIUHP HOVFRYHIQ) XQRQ] HSOERUHP SR HGE \WLLG SO SURSHW
RZ GHYRUNLLEG SOV RSHDRLY , FUDHEXQRQ] DARQR RXUZ RINRIFH GHZ. OERUGH IMINRQ RUFKDQ) HYLQUH XDMRQY ARXT GMXSWRXURSH DRV DG RAUCELAN \R SURP RiM
\HYFH/H SHAMGE! FXWRP HY UHSFHRXUSUR MIELOW RUQMIHHZ W \WHCELOW R RXUP DEIHP HAWR | REXVRQH HRAMY RAUBXMCHA VDRI LHY

7TKH®WR NH VHIRUP DQDIHP HWAHIRQOHRUGERUMKRUMI HY FRX@ URXIFNRXUDHOW R JURZ. RXUEXMCHW RURSH.DIM RXUSURSHINY RUURKAONQ LCRIHDVHS GERUFRUWW WD
FRX@ DGYHIHD Dl T HAARXUURXWVR - RSHDINRQY

2 XUNKFFHW G-SHIG/LQ MU HSDWWRQ RXUCELON VR DMEFAMUARQ WO P DIHOGHIDIHP SR HV $VR ' HHPBHU ZHHP S H5RUP D HSCBSUA LP DAD
|QAYLGDY DARUGDHS DG P DI HEKRMY DG FRSRUIDMR | LFH/ DIRXQGWHZ RS |, | Z HOHXQEGIVR DMIRMABQ WO P DI HOQGHIIHWNGGLQANGOY RXU

CELON \R W DG RSHDMKHKRMYWDIZ HP DI HDQGGDHARXGEHAP LQVKHG Z KLFK FRXS UHSFH PR HMDIN CRIRQ DG RXUCELON VR P DI HRXUFRSRUIDMEXMGHY
FRXQBEHDGHYHD DI HRMG , QOEAWRY WHICTELOW R RXUIUDCRKMVAA/AR DAEFAMAEIQ WIQ P D HOGGHYDIHWABGHP SE HAVI ROWHI UDGFKIVHG KRMY FRXTS DGYHYHD
D HAARHU-BSXBIROR RXUELDGBY 6\H 1 LQ) KRYID H/LQ YOURXYSOWR WHZ RIS DOR FRXG KLQBHURXUCELOW \R JURZ. DOGH SDQGRXUBXMCHARY %4HDXAHSD RGFRIVDUHD
P DVRUFRP SROHOAR WHRSHIDIY H SHOHY DARXUBDIHG DQ5P DRI HGKRMY DvZ HODYRXUI UDFKIVHG KRMY DVKRMIHR \N.GB(EOERFRXT DOR UHNXULHKLI KHUZ DIHAKDN
Z RXTSLRUDH@ERUFRWV Z KLFK FRXGBSDGYHYHD O HRXUUAXOWVR RSHIDIRQ/DOG\WHUAXOVR KRMYWDIZ HP DDHRQEHKDD R \WLLE SOV RZ GHY $ GAURDD 0D
IGFUDHIQP LGP XP Z DIJHUDAYFRXTSLGRU-DHFRWV DG BHBAHSUR [WI RUXVDQG RXUNIDGRKIVHHY Z KIFK FRXES QUMD B HUGHP DQGIURP WILG SOV RZ GHY\R DEGKRMY\R
RAM VWP HDORI DFHAKDIBIHYZ W UASHAAR WABQQ) FRERIDMHP SE HY/ | Z HBWWHVHYIEVR RHRUP RIHVHIRUH HRARYHY WY FRX@S CEYHYHD O HAAKDADLE
UHDMRQKLSV LGFOGQ) HIMRQKLSVZ 1V \MLLE STV KRMCRZ GHY ML QU LEDONBAORP HY MADMI LE DG NRLQAYHIMUH SDNEH Y DOG YHIERY OGP IWRKUCELOW \RH HAXMRXU
BXMCHVRDADLHY

$Q 1DOUHWR SIRMANRXUNDGP DUNVDQGRWKH, 3 FRX@ IHSXFHWH YDOXHR WH+ LARQ BIDQGY/DQGKDP RXUBXMQHV

7 KHUHFRI QURQDQG USXBINRQR . RXUELDE/DUHLP SRMTMR RUNKEFHY © HKDYHDMUI QU LEDQADP EHUR WGP DN U ADARY LOMUMG FNRQY DURXGEWHZ RS RUXVHLO
FRIHANRQZ W RAUVHYLFHY SOVDAIQ JLYHOWP H DQ® B-HUR SHIAQ) CESTFDARQYI ROMEGHP DUWDGGRMHU, 3 + RZ HYHJ WRHWIG-P DNRURKHU, 3 U MDARQ/P D QRAEH
JUDQMG RARHMREVZ HVENHWR XVH FROURCRUSLRARWRXUMGHP DUWRURKHU, 3 LQWHS 6 DOGRAHUMUMVGRIR/P D GRADE D VEHDGHNXOMVR SUYHALG S| URP
FRS\ LQJ RUXMCQ) WHWWEG-P DUNWRURKHL, 3 Z WWRXAADAKRU DARY : HP D 0OR| DOR RABQDGGP DQEQWIE-P DN SURMURQI RUDOR RXUBIG/IQDIMUMGRIRY ) RJ
H CP SB! LORHIBQMUMVGRIR)Y WULG SO KDYHUHI ALHE RURKIHLZ LVHKDYH\KH UL KVHR XVH FHVEQWDGHP DUNMAKRDADHWH\CP HDVRMP LR RAUEGHP DUV Z KLFK FRYXGS

SUYHXVIURP U M) WDGHP DN DG RSHIQ) KRMYLQWRHMUMARNRY 7 KILGSOIMA/P D DR FKOIBI) HRXULL KWVR FHABIQWEGHP DU RURSSRVHRXUNEG-P DN
CSSIFDIRYY ' HHIAQ DIOQWDQ XK SIRFHHEQIVP D EHFRWE DQGLL XQUFFHM XO FRXG UAXOMQWHERWR P SRUIQA3 WKW 2 BEQQ) DUGP DQNGQ WGP ON
SURMARQ| RUP XGB! ELD5/LQP XAISGIMUNARNRYY/LYOORH SHOMYH DUGZ HP D \WHH RMHBRARAR DS | RURMR P DQEQRHNIOWIG-P DN/

2 XU, 3 LVDOR YXQHIEGWR XQDARRU] HEFRS LQ) RUXNVHZ KHHE&FD0DY. RUD] HIRAP HOR @Z P D QRABIRYLGHDEGHNOMSIRMANRY , | RAUNDGE-P DINVRURKHU, 3 O
LP SURSH® X\H5 \WH YOOH DG WEXBMROR \KH-+ LR BB/ FRXGEHKOP H5 7 KHHDUHWP H/Z KHHZ HP D GHHGR UAR YR QWM DARQVR HI RIFHRXU, 3 WKW / MIDIROR
WLVWSHFRXES EHXQAFFHM XOFRI® | RUFHXVAR G YHWRXUUARXUAHY BOG\R FRXQAMFTIP VRURKHUFGLP VDI DLQWXVRURKHZ VHKDP . RAUBMGHVRUU-EXBINRD , QDBAWRY
Z HOFHQHAHMIQR RXUNEG-P DUWAVRWILG SO ) RUH CP SB1 Z HKDYHIWQAG+* 9 \WHUWKWRXVHAHMIOQR RXU, 3 LOIWMP HKDUHEXMGHA D5 Z HJIUDQARKUI IDCRKMA/D
WKWRXVHRHMIOR RXU, 3 LOFRIGHRANRDZ W WWHURSHDIROR WHIFHQHGKRMBURSHW || +* 9 DI WIAKMVAHRIRKHUCEHQAHI DR P DQEIQWHTXODN R WHIRRG/DDG
VHYEHYXVHELOFRQGHAIRQ Z LW WHOFHQHG\ADEP DNV RAUUIKWAR DOGWHYDOHR  RAUNDEHP DINVARXG EHKOP H3 ) DOUHVR P DQELQ ARQURCDGG SIRMANRKUMEG-P DN
DOGRKHU, 3 FRXGEONHD DGYHYHD O HARXUDELQIY VR DMEPAI XHIVRARLLG SOV RZ GHY DG FRXES CEYHYHD O HRNRXULAXOV

, QDBAMRY Z HAFHMHWHUIKVWR XVHAHMEQ, 3 1 URP XQH LADAMG\KLG SO [GFOGQ) WH UKV JUDQAKETFHAAR | DKMV | Z HDHXQEGIRXVHWLY, 3 RXU
CELON \R IHHDMUYHHI URP \IKFK SURSHW/P D EHGP LQMWHG



7 KWG SDWFDIP VIWDW HIQ UQIH, 3 UJKWR RKHY/FRX@\XBEMRKVAR P DJH/ DQGRKHJFRWDQGH SHOWH/

7KUGSDW/P D P ONHFDIP VR DQWAXVI RULQ UQILQ) \WHUSDMMAMIDGHP DN FRS\ WKWRURKH, 3 WKWRUIRUP DMOBSURSUDINY \WHINBGHVHRUANY : HKDYHEHHQDQGOH
PAUHE® SO \RDQP BHUR XK FOIP VOGP D UHAH YH DEAWRDOFDLP VIQWHIXMUH $ Q \XFK FOIP V HYHRQ\WRVHZ WWRXWP HIMFRX@

EHH SHOUYHOQGWP HFRQMP Q) \R GH HIG DG UAKOVQMLIQULEDQAEP DIHY/

| RUHXVAR RS XMQJ) \KH, 3 \KDAYVEHQ) FKDEBIHGRAR RS SIRYIGQ) SIRGFVRNHYLEHAKDAVHWHRDBIHG, 3

| RUHXVAR UHEALI QRUUHELD)G RXUSIRGAWRNHIYLFHY/

UXLHXVVR HIMULQR UR DOV QFHMQ) FR H LMAMIFH DI WP HOVRURKHUFRQALFW R REEEQWH UL KVMR XVHD\KLLG SOV, 3
P WRXUCHOW \R GYHBS G ,3 OIG

P MWKHXVHROWHVRSHR RXU, 3 RURMHUUIKW

+H +H +H H H

,QDEAMRY ZHP D BHUIUG\RLQEP QI\ WILG SDW RZ GHYR \WHKRMYWDIZ HP DIHIRUDQ GWHAKH LGRXUD/DUAKOR D) LQUQIHP HWRDIP VI DQNY-P
$ @QHFHADY UR DOV OFHMQ) RURKHUFRQMFWP D QRABHDYDDEGIVR XVRQIFAHBEEGIMP VV $ Q DOHIHUAXOVDARADMSZ W KLG SOW, 3 FOIP VARG QHIDIYHD O HAW
RAUBMGHY

( [ FKDQIHUDMI OPWDIRQYDQG I RIHIQH FKOQIHKHEIQ) DUDQIHP HIWFRX@ URXOVQ I QU LFDOWRIHIQ FXUHOR. JDIQVDQGERMAAKDAD | HANRXUBXMGHI KAV

SRGANY BMGVIQPUMFH/RM-UKDOWHS 6 GRIU 86'  \XEMANXV\R I ORMDINRQ/LOI RIIQPXUHER H FKOQHUDMAKDNRXGKDYHDQHIDAYHH | HFRARQRXU
[ LCDQADOUAXOV © - HHOLDUAYHOXHY DOGLGRXUH SHOHVYLQI RMIQPXUHIAHY/DVSOWR RURSHDIRQ/RANGHR WHS 6 $ VDUAXKOM ORMDIIRY/IQI RILIQPXUHER H FKOQHUDM/
PD \LJQILFDQ® LGRUDHWHIP RQAR 86 BNXLHGI RUIRHIQPUMER GHIRP LCDMGH SHOH/RMIQULEDQ® GFUDHWHS 6'  UFHYHGIURP | RMIQPXUMER GHFRP DM
UYHOHY : HDORKDYHH SRXUMRFXUHER WBQMARQUAN I RAKHIAXIVR RAUBMQHNVRANGHR \WH8 6 \KDATUHU-SRIWGLO BRIV DG \MHOWIQMAG\R S 6 1RU
LGFOMRQLORXUFRQRIEDMS | LGDGADOWEAAP HOW $ VD UAXOVIKDR) H/ERE HOWHI RIJQPXUWHR. H FKOQHWDM/DQGWHS 6 Z LOD HAKHUHRBHGIP RQVR RAUIRHIQ
DXHN QRO UHYHHYDQGH SHOHYDQG FRXE KDYHD QHI DAYHH | HAWRQRXUI LQDGALDOUAXAV 2 XUH SRAKUHVR I RMIQPXUHER H FKOQIHUDMI OFXDIRQYZ LAY URZ. 1L \WH
UHDAYHFRQUBXMROR RXURSHDIR/RANGHKHS 6 IGRUDHY/

7RP M DMIRHIQPXUWHA H SRXUH Z HHOMILQR I RIHIQH FKOQJHGHIYDIYH/Z 1\ LCDADOQMMNRYY + RZ HYHIWHHGHIYDIYH/P D GRAIP LDMI RHIQPXUHER
H FOQHUDAMUM HQMHD DGLOYRYHFRWWOGGUMVR \WHURZ QLOWHIRP R WEQRNRQFRIV FUHEMBTXULHP HIW LOAMXVIDMGL | HIHIMIY DG FRXQMSDNY UM

, I WWHLQUXUDCRHWDAZ HRURXUSURSHIWV RZ CHY AU GRHVCQRWIXT T LHHRW® FRYHUGEZP DIHRURKHJSRMAMNDOBRAHY RUCCE QWY W KLLG SDUNY LOYROIQ). SLIRSHINA/WDW H
P DQRJH IIDOAKMARUGDVH RXUSLIR IWFRX@ BHUIHXAHG

* HRSHDMLQFHYQDUDYZ KHHWHUMN R QDMUIDCRUFTP DA UHDMWE GADAMIRURKHUFDBUWIRSKLE GRWH/H 1MV DOGWHRFFDMRDOGHGHIFHR \KAK DQHYHNRXG FDAH
\XEWBQMOEP DIHWR XV RUSURSHYY RZ GHYRUKHKURXQAQ) DD : HFOW  DQGRUZ HUATXLUHRXUSURSHWWY RZ GHYAR FOWY  LQUKUDGFHI URP \RYHQAQUUDGFHFOLUHYARDAZ H
EHIHYHLY DEHMXOM| R RIH-DED LSO DOGWLLG SOV GRWHYDOGZ WP VDG FROGMNRQAKDADH DR IEGIDQGHAMEP DY 1 HYHWHBW P DWHNVRIAVER RIGRU
FRQIMRO VKK DV QDIMUIO FIP DM UHIWMG DQGP 0O P DEHAMDWMY JHRSRIWFICHYHIMWDARFRXUBGLQ UHAHQAY HILY RUDHPUMO® RAFXAUQ) \RADOQ GMRQFDIP V JHHIDD
LQ @IRQCGGR EHURUGADBVHRXUMY LGR.GHONFRXG @P WWHHVARSHR \KHIQXUIGRHFRYH.D H\WDAZ HDQG RXUSURSHWW RZ GHY FOQRBEIQRUP D RKHZ VHUAKIFWRXURURXU
SURSHW RZ GHY CHOW\REX LQXIDGPHFRYHIVHDABDRIEGIDAY © HOQMASDMIGRUDHEFRWR JHHIDOICEMN DOGH AW ACE MW LQXIDGFHCARWMKHSRNRIR 1O
OXHVR \WH ML QU LFDQNBRAHAKDAQKUHYAK | HIHE DG FROMXHVR K | HLIGEDD LQUHAHQA HILY , QWHHYHOAR DVXEWBQMOERN \KHLQKUDGFHFRYH.D HWWDAZ HDQG RURXU
SURSHW RZ GHYFDWN P D QRAEH\X I LFLHQARSD. \KHIXO@YDOXHR RXUILQDGADCREQI DARYY RXUCCELOMWNY RAKHUBOR-P HUWFRWR 0 QWM HWRUSUIRSHW &HWEQ
WSH/R GAH/P D EHXQQXUIEGIRUSUIRAEMYHD H SHMYHWRIQAUH , QDBAWRY REHMSH/R GWH/RUUMWDZ HP D | CAHFRXTS | DORANMCHR WHJIHHICFRYHIDIH\MP V
DQGAP IWR RXUSRIFH/

;KB LGRQSURRXU DWIIEDERHWIRIP SURSHW GP DIHSRIR WDAFRYHY GDHS KRMY DG RKHUKRMY WDNAFRHVR SDMASDM \WH8 6 7HURINP 5 W, QXUDGH
3WRIUP \WH 3URIUP  DOR SURYIGH/LQUXUDGRHFDSCAMY | ROWURINATAW DG LY FXUHQ® DAKRU HSWURKIK ' HAHP BHU | WH3WRIUP VR \MIG-GRUBOHE H3
XSRQIWH SILDMROLO RULL \KHHDHADQ HARWH3URIUIP \WDAZ RXGSQHI DIYHD O HRAQUAXUDGFHFDUHY SBP XP VIRAMURIMN LQMXUDFH



FRYHIDHZ LODNHD LGRHDHDG RMHWLIP VR XK LQXUIDAHP D BHP DRMIDD 0P HG-GWR IGRAHDHWBIMGH FOMRQVRMR RKHZ MHH I HARHD G-FUHDHWHVRSHR FRYHIIH
DD@OER! SHKDEVWR\WHSROQAZ KHHIWWAY/H | HARYHD XCDYDLDE®]

, Q\RP HFDWHY \WHH | CRRLY FRX@ URXAOQ FHIIQ GWHYEHQ) SDMDD RUARP SBIMD XQOXUBHG $ VDUAKOVZ HRUWHRZ (HYR SUIRSHWA/WDAZ HP DI HRUNDRKIMA
FRX@GARHVRP HRUDOR WHASMIY HRUWH - KDYHLQHWMS LODSURSHW Dv'Z HTDV\WH DOWNASDIMG | XWUH URYHRHY SUR LW P DRI HP HQWHAY RUNIDAKVHI HHVIURP. WH SURSHMWY

&P DMFKDQIHFRX@ DGHIHD D I HRARXUBXMQHN

$ VRCHR WHZ RUGV QU HW GEDCKRSABIW FARP SIQH/ Z M KRMYDQGUARWIO  FRXQUHY/ DG WUINRUHY Z HOUH\KEMPAR \WHSK\ MFDCH I HAWR FIP DMAKDQIH
LGFOGQ) \FDGYHOUMH GURXI KW DG QMM LHG WRLP VDG RKHUZ HDMHUHYHQN ' TP DIHR RAUKRMY UG | URP \RHSK\ MFDCH | HAWR FIP DMAKDQIHFRX G BZ HUGHP DG
| ROMDYHOR FHWIQ GFDBY QGO HAMKHSHIRP DFHR AHMEQR RAUKRMY Z KIFK FRXGLQWMUDKDYHDQHI DIYHLP STRAARQRXUBXAVR RSHIDIRQ/

2 XUBXMGQHN IV \XEMAMR HYRVLQ) FRUSRUDMJ RYHODGRH DG SXEQF QVFRKUHUHIXOWRQYDQGH SHABIRYY LOFXAQ) Z W UASHRARNKWELCDELOI P DL \KDWARXTS
LCRUDVHFRWVRUH SRHXVAR UHSXUBANRCDCDQG RMHUUMWY

© HOH\XEVPARWWHHYROLQ) KBV DQG I XDNRQYZ MW UASHRWR \KWELCTELOWY DG JRYHODEFHP DAMYR DQ®P EHUR JRYHIP HABCDQGVHD WHIXDRY BRAH/DG
RUDQ] DIRY [FOAQ) WHE( & WH1 HZ <RINGBN( [ ADQIH 1<6(  \WWH) LQDGRDCS AFRXQIY 6\BEDBYYROG \WHWBMR &D0 RID DOGWH( XURSHDDS QRQ \WDWVRXTG
P DNHFRP SIOGFHP R LEXODGXQRHIIO , QDEAWRY AHMHQU-IXDRY JXHAV LOYHIRLY HP SER H/DQG RKMHUMEN-KRTHY FRQMXHWR | REXVRQVKWEICTELOW P DY DG
UHDAGAVFRAKUIAY 7 KRHFKOQILQ DBV U XTMRQY D5 WINKREHUH SHRABIRQYKDYHUAKGAGLO DG DUHONHD R FRQMXHVR UAKOW LGRU-DHGIHIHDODG 0GP LQMADAYH
H SHQHVDQGLQRUDHS P DOIHP HYWMP HOQG DWQIRQWR FRP SO Z W RUP HHARRHUHI XOMRQY/DQGH SHABIRYY ' HYHBSLQ) DG ORMY ROVKWEICTELAW LQWDAYHYDOG
FROIDANY P HDKUQY) DG BRI \XWECTE DI UHIDMGLQ RIP DARQDOGP HMFYVFIQEHFRWE® Gl LEXONQGWP HFRQKP 1) ) XUWHU \KWBLCTEL O UHIDMGLQ RIP DARQLVAMEMAN
VR HYROLQ) USRI GG/ ADAFRQMHR EHLQANRGFHG DG RUDP HIGHGLQ YDURX B DG MUMG MR \KFK D/WH( XURSHDDS QRQVER SRUIDME XWETELQW 5 HER WY
" IWHAYH DOGFRP SOLQ) Z W HYROLQ) JGEDOMXWELTELAM USRI BIXTMRQYP D EHFRWE® DOGFRP SBf 2 XUVKWEICTELAM [QADAYHY DG ROV FRXG EHAL | LEXONG
H SHLYHVR LP SBP HQADQGZ HFRXE EHFUMA] H31 RAWHIFFXUR DEHTXCR. RUFRP SOIMHWR . RAUNKWEICTELAOWY GVFRKUAY ) XU WIRAP HQWVCERXWRXUNKWELCTELON
UHDAGLQUWDIYHY/DOGIRIY DG SIRIWWDIDQMKRHIRDY P D EHEDHEROWEIELG/ RUP HDAUQY SURIUAXARDNDH\IMDGYHESIQ) LM DCFROURY DG SURFHAAAKDN
FRQIXHR HYRYH DQG DAXP SINRQ/ARDATUH\XEMAAR FKOQIHLQWWHI XWMUH | QDEAUR) Z HFRXTS EHFUMA] HG I RAWHVARSHRUDMUHR VKAK LQUWDAYHY/RUIRDY RUIRUBYMRQAR
WHHJIRIYDQG RXUFRP SHIYRY/P D KDYHVXWELTELQWNY LQUDIYH/RUSURIUZP VAKDARRDMP RUHZ [\ IXHWVDQG SURSHW RZ GHYWDQRXULQUMDAYH/GR Z KIFKP D FDOH
WBAHGFRQMP HUG-P DG DARXUKRMCBURSHWAYLQI DYRUR. RMFUBLIGGY , | RANXWELTELQW GDIY SURFHWHY GG WERWG) DUHLGRRP SBIMRULGEFFXUDM RULL Z HI DOR CRAUHYH
SURIUAN/Z W UASHRAR RAUNXWELTELQWY J ROYRQDWP HY EDMY RUDADED RXUU-SXVBANRQ QG | LCDGACOUAXON FRXTS EHOBYHYHD O HAMS

/ HIDCDQG5 HIXMA 5 MV
* RHQP HQBOH XOWRQP D DGHIHD D I HRNRXUURXOVDQG\WHRSHDIRQ R RXUSLRSHINY

,QOP DD MUMARRQY \KHKRVGABINY LAY LVAXEMAAR H \WOMYHI RIMIQRUS 6 | HIHIID WHAMDQG GFDCIRVHIP HQBCUHI XDWRYY LFOGQ) \WRHUADIGY \R\WHR | HUDQG
\DBIR | DGRV P DNANY DQGOGYHMMQ) ARQMP HUSIRMANRY \WHVHYLIFHR DBRKRIF EHHDIHY \WHSU-SOUDNRQDG\OBIR |RRG EX@Q) DY) RAQ) BNXULP HOV DOGED
SURMARY R EHYHRXUMY DOGSUYTR : HOGGRXUKLLG SOMY RZ GHY CUHDOR \KEMAAR CFHOUQ) DOGUHIX@IRQE |RULIQRUS 6 \WIMDQG GFD0G-B0MY HOVUADNY \R KHIGK
\DQUIARY | LUHDQG\D HIV WEEGY DGR @Y VIRYHOIQ) RUMHDMRQKLSVZ W HP SBR H/ LGFOAQ) P LGP XP Z DIHUATXUA HOV RYHWP H Z RINQ) FROGWR)/DG
FMY HOWKLS WXL HOV 7 KFVHUATXULHP HOWVOUHFRP SBf  DOGVXEMAMR | HNXHQABYIMRQ Z 1\ FKOQIH/DAKHS 6 | HEHIDOBYHOR \WRLFFRP S0 LQJ G 8 6 SUMGQIND
D LQWDARYY : HRURXUWKLLG SOV RZ GHYP D EHUNXUGWR H SHIGIXQ@BARP HWRHMIQRUS 6 | HIHID WM DQG GROOUH XOMRQVY LQFRQGHRANRDZ K \WHFRQIKAIRD
FRQIXHG RSHDIRQRUHP RGHIQ R FHYBIQR RXUSURSHWAY 7 KHI CLOUHVR P HHAKHUATXLLAP HQVR  DESTACEGA U XOWRQY DG OFHMQ) WXL HONV RUSXETFLW UAXAY
[URP CRXDCRUDEDIHG | LOWAY FRX@S KDYHDQDGYHYHH | HFMRQRXUBKOVR RSHIDIRYY ) RUQWEFH LQ Z HHOMMGLQR DVHABP HOWZ W \RHS 6 ' HSDWW HOVR - X\EH
UHDAG\R FRP STDGFHZ W WHS P HIFDQVZ W' MELQMVEFW $' $ $ GRRXIK WHEXDIR RXUREM) DIRQYXQCHAMV\HBP HQW SILHGIQ FHMBQP DEIHGOEG
| UDQPKLVHG KRMY UHP DLQXQEHUDD REQ) DARQVR UHP RYH DUFKIRMUDCECUUHY DAKHUI DALMY - HKDYHDQRED) DARQWR KDYH DQLQE-BHIGHOWRQKABOAR P RARUKRHEDUIHJ
WP RYDCHIRW , | ZHIDORFRP SO ZIWWOQ R \WHUTXWP HOVR \WHS' $ Z HFRXG EHVXEMAAR | LGHY SHIDGMHY



LOWCQRARYHCRANRQ UHBSXRNRQOCKOP  IXHWVOGYRAR. JURXS RUHP SR HHOY KW DG REHUBXMHVH I HRWVWKDARX@G P DMIDD DQGQHIDRYHD OHARXUSHIRIP DFHDG
WHXWR RSHDIRQ/

&KDQIHVIQ8 6 |HHDOMBMDQGGFDCRUIRHIQW @7 LQMSHBMRQVR H MMY \H| @F RUDGHIHGHAP LODARQVE \B DAKRLNY FRXGSICRUHDVHRXUM EXUEHQRU
RHZ NHDGYHIHD Dl HAWRXUI LCDQADOFRQAMRQ RULRKXAOVR  RSHDIRYY

© HOUH\XEMFAR\E] DNRQDAKHI HEHD0 WM RUSURYQALDODQG GFOOBYHYLQWHS 6 DG YOURXYRMHUFRXQUHY DG MUMARIRDY 2 XU XAMUMHH [ HARYHWE UDMFRXGSEH
DIHAKMGE FKDQIHVIQWHFRP SRUMRQR HIQQIVIQMUMGRIRQYZ W GLIHICY VB UDAY FKOQHVLQWEMARY LD DQG RKHUGD MDAHFKDQIHY KO HY/LQWH YDODMRQR RXU
GHHUWHG\E DAFVDQG RO RUFKOQIHYLQGHMEP LCDINRY/ U DLAQ) \WHMUMVGRRVIQZ KIFK Z HOB\KEMANR\E ) URP WP HVRWP H \WHS 6 | H3H.D0 WM DQG GFD0D05
| RUHLIQIRYHIP HONVP DNHVEMEQAYHFDQ HARE UXGV DG WHUCSSIFDIRY Z KLFK FRXTS UXONOP DM KLIKHUFR SRUDM\VE] HAKDQZ RS EHLGRXUMG XQGHUH MY \
@Y DQGFRX@ DGYHIHD 0 HAWRXUI LDGADCFRAWRQRUXAVR  RSHIDIRQ/

;. HOHEMARRYRQ DIGSHIRAFWY DXAWDGAVSXAM/I08 6 |HIHIODQG YOURXYWBM GFOCDQG ! RMIQMUMARIRYY , QSDMEX@L RAUFRQRIEDAGS 6 |HIHID
LGFRP H\E] UHML0/I RARHI MVADD, HOWHIGS' HAHP BHU WURAIK' HHP BHJ DUHCAYHD XQEHUDQVE WH, QMEDDE HHOHBHMEH 56 : HKDYHKOGD
AVSXMUIDEQ) WHIHEHIOE DIRQR \WH-+ LORD+ RERYIXHAER DOV SURIUP  Z KLFK KDVEHHRH | HRYHD \FIMBG\KURIK WH\ \ FOUHDG-G' HAHP BHU + RZ HYHUWH
+ LA+ RRYIXHIR DOV SRIIP LV AKMDHEMAMR DAWRNXEHRXHOY HILY Z KIFK P D UAKXEVQP DALDCGRUDAMR RULGFRP H\E CCELAW $ QXQ DYRIEGIRARRP HIURP
DO \Bf DXAWARXTS BAKONOQKLIKHAE FRAV SHIDOWY DQG L QMMWWNHIE. DEHYHD O HRAMY RXUILDGADCFRBURQRUUAKWVR RSHIDIRY/

) RMJQRUS 6 HYLURGP HQBODY VDQG UHIXMWRQVP D FDXVHXVAR LOPXUNXEMBQIDCFRIVRUVKEMPAKVAR SRAMOMDOIDEL QN

© HOUH\XEVMRAR FHYEIQFRP SIOCFHFRWDQG SRIMINIOICE I/ XQE-UYDURXYI RMIQDQGS 6 | H3HID WM DG GFOCHYURGP HWD KHDIK DQG\O HIY @ VDG
UWIXOIRY 7 KRHOY VDG U XOMRQ/JRYHQIRRY/LFOGQ) QUHP WIRQY WHXVH MRIDIHOGGAVSRICR KD DUERXY DG\ LF \MEWBGRHYDJ5Z DAMZ DMIGVEROD2 XU
| DOUHVR FRP SO Z IW\KFK @7 V LGFXAQ) RBBIQQ) DOGP DQNIGQ) DY WHINXUHG SHIP IWRUGFHQHY FRXE UHXOVQ\XEWSQNIO LGH/ SHIDGNY @M DNRQRUSRMEGIUHYRADIRD
R RXUDAKRUM \R FROGFANRP HR RXURSHIDINRY/ © HFRXT DR EHACEGIXQEHNAK @Y VI RAKHFRAVR [QAHXIDARY WP RYDCRUBP HADMRQR K DUERXVRU] LE\KEWDGRHY/
DARURXUHQ® RUIRWP HO RZ GH5 GDHGRURSHDAGUOCBRSHW LFOQQ) P DUHSE GG IDGRKMAG SURSHWY RUDAKLLG SOV GFDMRQVIQ FRQGHANRQZ 1\ RXUZ DAMGVSRID
RSHIDARY WHIDEBWR Z KHMHURUGRZ HNGHZ R RUFDAHS \WHSUAHFHRUBHBDHR VKA \KEMBGFHY ) URP WP HVRWP H Z HP D BHUATXLUHG\VR UHP HADM\KAK \WEWIRHVRU
WP RYH CEDMRUP DD HDEHKRY P R UDERQJDY GOGRURKHIKD] DERXY FROEMRQY DARKUSIRSHWAY 7 KHSUAHIFHRIUHBDHR \XFK W] LE RUKD] DUERXV\KEMBGHHY FRXG WX
QWG SOV FIP VI RUSHYRDOGMY - SURSHWY RUGDMIDCUARXUFHEP DIHY EMCHNVLQMIXSIRORURKHIBKHY 6XFK KILP VDQGWHQH-G\RLQMMIDM WP HADMRU
RKHZ LVHDBAHW K] DUERXY W] LE RUXQUD HFRQBMRQY FRX@ DEYHYHD O HANRKURSHDARQY WHYDOHR 0Q O} HARMG UHIOBURSHWY RURKUCELON \RVHID GDHRUDAMIQRXU
WKWIQDQ \KFK SIRSHYY RUFRXGRAHZ WVHKDP RUBXMCHN RUB-BXIMRY ( QMURGP HBDKHDIK DG\ HAV BMXULHP HOWKDYHDOR EHFRP HIGRMDIQI® WHQIHWOGGRXU
FRAVVR FRP SO Z WK\KAK WXL HOVP D LGRBDHDYDUAKXIVL HZ. RUMMMVHE @ VOGG B XOIRY/RIGH. LQMSHBIRY/R H MM @Y VGG W XTMRQY \KFK DAKRH
LQOMG-G\R GWHWHILP SCAWR FIP DMAKDQIH FRXQS 0| HAMKHRSHDNROR  RXUSURSHINAY RUUAKOVOMLI QUL LFDQADGAMRICH SHOHDQGRSHDIGY BMMRNRQ/ROXY

5 WNV5 HIDMG VR 2 XU, QGHEWECHW

2 XUVKEWEQMDO.QGHEMECHW DQG RKHUFRQACAMDCRED) DINRQY FRX@S DEYHIHD D HRAWRXUI LODQALDOFROAURY RXUDELOWN VR UDVH DEAMRDCFDSMIOR | XQGRXURSHDIRQY
RXUDELOIV\R RSH.DMRXUBXMQHA RXUDELOIV AR UHDRAR FKDQIHVLQWHHARGRP | RURXULQGXMAN DQGRXUDELOWAR SD. RXUGHEW DQG FRXEE LHTXILHXVVR GYHINRXUFDIK | BZ

IURP RSH.DARQVAR P DNHUHTXULHG G-EARULQMHWED, P HOV

: HKDYHDMIQI LFDQATP RXQMR LQG-BMIHW $VR ' HHP BHU RAUNRBOLQE-BAGEHY H FOQQ) WHGHBEMRQI RUXIP RMY HGGH HIMG LQDGAQ) FRIVDGG
Q\VFRXQANZ DVIBSUR LP DMD BEARY DIGRUFRMERXIOG-EW DMIMH/R RXUGRY WP G-EWRMWH\ HWHAQ ' HHP B DG DOH PLORY
PIORQOGG  PLARY WASHRAIYHD 2 XUKEWEQMIOG-EADQGE RKHUFROUIPMICREQD) DARQY FRXG KDYHLP SRUBQNRQHNXHFHY LFOGQ)

1 UTXUCQ) DVXEWBQMICERMRQR FDKIGZ 1URP RSHIDIRQR EHGHIFDAG\R \WHSD P HOAR SUGASOCDRG I QMANRO RAULQE-EWECHY WHIE UHBAQ) RAUCEMV\R
XHRXUFDK | BZ R I XQGRXURSH.IDARYY FEBAMBCH SHIBWWUA/RUGYLGHB/AR WRFNKRTHY DGR SXUKHI XXUH EXVGHK RSSRIMQNY



$ LGRBDIQ) RUYXTHIEMN \R DGHYHHRGRP LF LGB RUFRP SHMYHGHYHBSP HW
$ H SRIQ XWRIGFUDHE QMW SHOH D/RXUGHIBHR GYHDIHP D FOAHWHLQMMWNDM/R 0 1 XMHIQE-EMEHY Z KHKHUIL H3RUIGDMY IDMIQMMWWREH
KUKHANDQWH Z RXGEHRNHZ M
H SRIQ) XR\WHUMI R LGRS DHGLOMADM/EHFDAVHAHIBOQR . RAULGEHEWEHN LY DAYDULCEGIUDM/R LMY
P INGQJ WP RMGI LEXOVRUXAR DM\ RXUREQI DARQY/Z LW BASHAWR RUIGE-EMEHY DOGOQ | DOUWHRFRP SO Z M\KHREQIDARQV/R D R RXUGHEWQKKP HIW
LFOQQ) UARIFAYHFRYHIIQN FRXG BAXONQDOHYHR GH DXOWDAZFFHBLDM/RXUREDI DIRQWR UED! LGE-EWIHN
UAMAMY XVIURP P ONGQ) \RDAILE CFTXMMWRQYRUFDAMQ) XVAR P ENHGRQ WDMILE GYHUMBUY
P WYY RXUCELON \R RABQDEAUMRDO LDGAQ) |RUZ RING) FOSMID FOSIMICH SHIEWMUH/ SURGANGHYHERSP HOMDIN CRMRQR  GHEVWHYLFHUTXUP HON CFTXMANRYY/
DGJHHICFR SRIDMRURKHUSXUERHY OG
$ QP MY RXUIG] LEOW LOSDORQY |RURMHRANY R AOYIH/LQRUBXMGHNRUP DNANFRGEWR)Y DG STAQ) XVDADFRP SHMYHG\DGYDQEIHFRP SDBHG\RRXU
FRP SHIYRY/Z KRP D EHEHAKUSRVANRGHG\R\ENH DGYDQEIHR - RSSRUMQANA\KDARXUBKYHIDIHSBYHOVXVI BRP H SN

+H +H

+H +H

+1OM): R GH+ REQIV, F LVDKRIEQ) FRP SI)  DOG\KEMEQADE DUR WARQRICDMEDIMVOHRZ GHGE DQGP RMR IWBXMQHW LY FRIGAMGWUIRIK LW
\KEMGADUHY 5 HHY I URP \RHAH\KEMGDUH/DUHRXUSUP D \RXUAHR 1 X8I RUGHEVED P HQVDQGRSHIDY H SHOHY |, | RAUNKEMGDUHYDHUARIRRG | URP P NG
AVMEXANRIAR XV \WDAP D 1P STURXUCELOIY VR P HANRXUGHEVWH YLFHREQI DARQYRURKHZ IVHI XQGRXURSHDARYY 0 RURYHU\KHIHP D EHUMMAIR)/ROSD P HIVE\
\KEMADUHAR WHUSDUHQWRP SOQHYXQGHUDSSOFCEGIQY V IGFOGQ) OF VKDABTXUHFRP SIQHARP DQEQP LGP XP [P RQVR FOSMICDQG\R P DNHSD P HOMR
WRANGROHYRD | SIR W $ VDUAXOVDIKRXIK DWEMADY R RAWP D KDYHFDK Z HP D CRAEHCEGIR RABIQWDNDK \R VDY RXUREQ) DARQVR VHYLFHRXURAMEEQ)
GEWRUI XQGRXURSHDIRY/

6HMAQ) RXULQEHBAMOHNZ LOHNXUHDMIQULFDQAZP RXQAR FDW 2 XUDELOUWAR JHZH.DMVXI | LAHQWDWK GHSHIG/RQP DQ | CRRLY \RP HR Z LK DUHQRAZ MMIQRXU
FROARO

2 XUCEL@OWV \R P DNHSD P HQVRQRXULGE-EWEHY R | XQG SOQCHG FBMICH SHGWMUY \RSD. IXMHGEYIGHIG/ U 0 VR RAUMRANKRTH.Y DQG U EXURKDHRXUARP P RQWRAN
Z 1@3-BHIERQRXUCELON VR IHHDMFDK LOWHI XUUH 7R DAHYEOQH WOMALY LV AXEMPAR JHHDOHRERP LF 1 LQOGADDFRP SHMYH GIMDAYH BIXDMY DOGRM-UI CRRYKDN
DUWHEH RIGRXUFRQIRD, | Z HOUHXTEGIWR JHHDMVK | LELHQNFDK | BZ. \RVAYLEHRXUGHEWIOGEP HAARXURKHUFRP P LW HQWV Z HP D GHHG\R UAKUKRMUHRUUH LCDQRHDTRUD
SRMRQR RXUGHRAHTP DAMIDCDXHVRURSH.DNRQ/ RUUNMH DGAWR DOG-EWRUHTXW FOSMID: HP D CRAEHCEGIVRHIHAAD R \MHVHDRAIRQ/RODWP HY EDMY RQFRP P HADD
UDRIEGIWLP VRUDND DQG\WHHIRIR)/P D GRAEH\K | LFLHAR P HANRXUFCSAICUHTXLP HOV , QOEAMRY \WWHWLIP VR RXUH LMY RUIXMUHG-EWUDGIHP HQVP D UAKIEW
XVIURP HIHAMY 0O R \KHHOGMIDAHY

&HIBIQR RXUG-BNDIUHP HIWLP SRIHRSHDIY) DQG LCDGRDORAMRNRQYRQXVDQGRXUNKEMADUHY ZKIFK P Dy SUAYHQWKVI URP FDSMB QI RQ EXMQHWRSSRUMQMKY

7 KHLQBHQM\KDAI RYHORUMHIRUGRM/ DG \KH FUHEWD UHHP HARDAI RYHQVRAUNHIRVHRXUHG FUHEWIA O LP SRHRSHIY DG | LQDGADOUAMMRNRQ/ROXY 7KH
WAMMPMRQY XQE-URHMEOR WHHDI UHHP HWV@P IWRXUCELQNY DG RUAHIEOV R RAUNKEMGDUHAR [P RY REHAMQIV

| GPXURUI XOUDQAH DEAMRDOGHEWRULMKH GV XD LHE KRAN RUSUH HUHG MRFN

P DNHPHMBEQLOMET HW

D AVGHDY (FOAQ) RUNBMADIHN/SD 1) GYIGHIBARXY DIGP DNHRKM-UGUUIBMR/RY RUMHEHP RUBEXUADH FOSMIDIREN
I PXURHMRQ@HY/

HOMILQRWIQLANRY/Z [\ O LIDAY

P HJHRUFRQRIGDM

HOMULQR DI UHP HOMKDAHXURAKHOEON R UAIRAGAXEVGDUH/AR P DNHAYIGHIB/RURKHUSD: P HOMERXY

GHLI DM UMMRME \KEMADUH/ DY XQUARIRMG\KEMG DU/

WO HURMHTDXHN OGG

HAMILQR\DBI DG GDH EDFAN WIQLANRYY

+H +H +H H H H

, QDEAWRY WHFUHEW P HQABTXLUAXVAR P DQEQDFRORIDAGVHIUGHBYHIDIHDIR(RARH FHG R D/R \WHOWE R OQ SHIRGR |RUFRQHPARNH
TXOUMY

$ VDUAKOR WHHUANIRNRYY Z HDHAP MGDARKRZ Z HFRQGRENRXUBXMGHWDQGZ HP D EHXQEGVR UDVHDEAWRDOGHEWRUHNAW | LQDEAQ) R FRP SHMH | HARHD RU
VR\ENHDGYDQMIHR G EXMGHWRSSRUIMAMWY 7KHWP VR DQ | XWMH



LQEEWEHWZ HP D LORXUFRXGBLGFOGHP RHUAXIRMYHFRYHION © HP D QRABHIEGIR P DORIQFRP SIOGRHZ W \MHHFRYHIDQWIQWKHI XMUHDGG U Z HIDORGR\R ZH
P D QRAFHCEGWR RAEIQZ DYHYI URP \KHGQEHY DG RUDP HIGWHFRYHIDOV

2 XU DOUHVR FRP SO Z 1K \WHUMARYHFRYHDQW GAAUEHG CERYH DV/Z HID/RKHAMP VR RURKFULGE-EWEHNOUGRAWHWMWP VR 00 IXXUHLQE-EWEHNI URP WP H\R
WP H FRXTG UAXONQODHHR GHDXOVZ KIFK UL QRVXUHGRUZ OYHG FRXGUAXOVQRXUEHQ) UNXUBGWR BED. \WHHERURZ LQIVEH RIHWHUGHGDM , | Z HOHIRFHG\R
UH LCDFH\WHH ERURZ LQIVRQGW | DYRIIEGIMP VRUDHXTEBIVR UH LADFHWHHERURZ LQIV RAUUAKIVR RSHDINRQY GG | LQDGADCFROBUR FRXG EHOGHYHD O HRAKG

" HEAMRXURXUHOWBYMHCR! LQG-EWGEQHW ZHP Dy EHDEGIVR LOPXUNVKEWBQUD® P RHG-EADQG HIMILQR RIHUMDQDRNRDY Z KLEK FRX@ | XUKHUH DAHEDMWHUMMR RXU
I LQDGADCFRQAWR) GHAUEHGCERYH

© HP D EHIEGIWR LG QI LFDQATEAWRDO QE-EWEHY LFOQQ) HRXUHE G-EWMOQWHI XMUH $ GRRXIK \WWH FUHEWD) UHHP HOW DG LQEHQMUA/ARDA RYHQWKHP DNV R
RAULQE-EWECHW FRQEIQ UMANRQY ROWHLGRXUHIFHR  DEAMRDOQE-BAMEHV DG HIMIQ) QR AHVEIQWSH/R REHMEQIRNRD/ \MHHUAXIRNR/ CUH\KEMANR DQEP BHUR
TXO0 LFDARQY/DQGH A-BURYY $ GRNRDOQEEWE N LGRXUHGLQFRP SIOGRHZ LK \MHVH UANMFNRCY FRXS EH\KEWEIIIO 7 KHH U AMFIRC/ DOR GR QRABUHYHAKV | URP LRXUI)
REQIDIRQY \XAK DVMBEHSD CEGY WDAER CRAFROUMAM L QE-EWEIHN DV GH LGHE XQEHURXUGH-BAQIUKP HON 7RWHH WAHZ. G-EWY DEGHGAR RUPXUMHOAG-EVWBYHY \KH
\XEWBQMOBYH.DI HUMY GAAUEHGLOWHSUHFHAQ) \WUHHUM | CRRY Z RXGLGRUDH

5 DM\V5 HDMGWR2 Z GHOKIS R 2 XU&RP P RQ6WAN
$ AKRXIK ZHRXUH® SD. D TXDUMO FOK AMGHGWKRTEHYR RXURRP P RQWRAN ZHP D FKDQIHRXUGMGHIGSRIA DADQ WP H

2 XUGYIGHIGSRIA P D AKOQHDAI) WP HZ WKRAWRIFHVR RUMBANKRTHY 7 KHGHROUDARQOGSD P HR 00 | XUUHAYLGHIEYLY DARHAVWNROR RXUERDGR
AURRYIQCFFREIFHZ W DSSTFCEGIQY. DWLAN.GY LOR CFFRXQAYDURXYI CRRLY LGFXAQ) RXUILQOGADCAROGURY RSHDI UKV FXUHNDQG CQMNA SDME FDK GHHB/
P MIIRQVLP SRHGE! RXULQEHBMIHW B DOWHTXLUAP HOWVDQG RMHUI CRRWAKDARXUERDUG R GLHARYGHHP VUHBYDQW, | Z HZ HHR AF-DHAYLGHIGSD P HQWV WRANKRTHYP D
QRAFHYHI) BIMQRQOQLQMIT HOAQRXUFRP P ROWERFN XQBAWWH \HIDKHUFRP P RQWRAN | RUDSUFHI BDMAKDQWDAZ KIFEK WH SOGIRUW

$ QMEN-RYHJSIRIMRQVLQ RXURU D DWRQDOGRAXP HQWDQG' HDYZ DH@Y. P LIKWAMARXWDIHRUGHD, CFTXIMMRQ DR SWI RUXVKDAXEINKRTHY P LIKWARMGHUI DYREE®

2 XUDP HYG-G 006 UMBAG FHWIFDMR LGFRSRIDNRQOG P HIG-GOGUMEMGE. @Y VARQEQSIRYMRQAKDAP D P INHWHP HIHURUCFTXMWROR RXUFRP SOQ P R
QI LEXVZ MRAAKHISSIRYICR RAUERDGR GURRY $ P RY REHAMQIV

$  DONRXIK Z HER QRAKDYHDMIRANKREHUUI KW ST DQ5Z RXTG HWHKEP IWDQ VXFK SOQVR WRFNKRTHY | R ADNLFDIRQ RUFDOH\KAK SOOWRH SLUHZ MLQD\ HOUMHH
SIRMR/Z RXGBOERZ. XVR DAKRU HWHIMWKOTFHR  XQGALI QAG SUH HIHE RN LO FRIGHRNRQZ [\K DWRFNKREHUUI KWSTQRURKHE VH WHMP VR ZKIFKP D EH
HABEQKHG DQGWH\KDUWA/R Z KIFK P D EHIKHG Z AWRAMRNKRTHUCSSIRYDODQG Z KIFK P D LGFOGHVKSHUYRIY  \SHADCCSSURYDD A YLGHIGRURKHIUWKWRU

SUH HIHFHAKSHIROR\WHUWKWR \KHKREHYR FRP P RQWRAN

WHHSIRYIMRQ/SUREMINEFNKRTHUCRROE, Z UMK FROHAXGBMWAKEK CRIRQLYUFRP P HIG-GE DOGAUHRRYVAM-DIQR |LFH DG
WHHSURYIMRQY/ HABEDWK DBYDGFHGRIFHUNXLP HIWI RUGRP LGDIRQY| RUHBRIRQVVR RXUERDLS RUI RUSURSRQ) P DAY ARDNFOQEHCRMG XSROE, WRANKRTHY DV
WRENCRTHUP HHMIV

+H +H

) XUKHJDVD' HIY UHFRSRIDIRY Z HOHVKEMPAR SURMRQVR * HDZ DH@Y. ZKIFK P D P SHUDVIN-RYHUDIWP SIWDARKUMBANKRTEHYP D 1LQGEHH LADD 7 KHAHDQWY
VENRYHUSIRYIMRQ/ DG RKHUSIRYIMRVXQEHU  HIY DH@Y. FRXGAVRXUIIH GHD RUSBHYHDWIQIRNRQLOYRGQ) DFKOHIQFRURCR RXUFRP SO0 LGFOAQ) CRIRQARD
RAUMBFNKRTHYP D GHP COYDQEIHRYY RUGHIDIYHD O HAMHWIEQ) SUFHR RXUFRP P RQMBAN 7 KHVHSURMRQYFRXGCOR AVRXUIHSUR \ FROMAVOQGP DNHIVP RUA
QI LEXOVRURKUMBANKRTEHY AR HBRALHARYR \WHUPKRRUQ) DGR FDXVHXVVR\ENHRMHUFR SRUDMOAMRQAKH GHULA



MP % 8 QHRYHG6WI &RP P HOV
1RH

WP & &\ EHIHRXUW

&\ BHUHRXUW* RYH.COQH

+ |GRQKDVDGHAFDAMG* GEDQ QRIP DIRQGHXUMW\MP  FROAMHD \KH * 6 WP GGE RXULKIH , QRUP DIRQGHXUW 2 IIIFHJ &,62  \KDAVUASRIEDII RU

|G-QM LQ) DAMHMQ) PRURIY P ODILQ) DOGFRP P XQFDIY WHERP SO0 VA BHYHRXUMY UMY 7KH* |6 WP LVRUDQ] HELQR I LYHI XQAURDIDWDY L FBRXG QRERINDGG

Q2 UDKKPMUH DUROARNUAVARXUNY (L. DSSTFDARQVHRXUNY LU LGAGHOABGROH LY HOESRIQAHRXUMNY DQG YXQH.IEW P DRIHP HOVMDQG Y JRYHCDGAH UMN QG FRP SIOGFH
*58& &ROAMHD \KH* ,6 \WP KDVGFDEVR GHEFDMGR EHIHRXUMY H SHIHHZ IW SHYRQGHFHWIHGLO YOURXVAVASICH/ LFOGQ) GBSUYIR  HIMSUIMHUMN

P DI HP HQAMFEXG\HRXUMY DG HMFICKDANG)

© KUBIWHI XQEROGR GLHARYKDYRYHDIUASRUELDN | RUUMN RYHILIKWM RUR EHYHRXUNY P DY WAAKSSRUMGE) WS XGVERP P LWkH Z KIFK WIXTLD WERWARWH
IXQEROGR AURRLY 7KHS XAWERP P MKHDAMMKHEROGR AURRLYIOP RARLIQY A EHHHUY UME. UFHYIQ) TXOWM® U-BSRWDQGEDY/QHHE-GXSEM/ I RP \WH&KLH
,QRP DMRQ2 | IFHUDQG\WHE, 62 WDAFRYHU DP R RKHMQIV RXULG RUP DIRQVHRXUMY | P HZ RN UMN P MM DANRQ SURAHEXUAY WUHDADRHAP HQMIASRQHUDAGHN DG

A EHYHRXUNV WDQQ) HIRW

+ | GRQKDVDERSAME D&\ EHYHRXUMY 3RIA \WDABTXLEYDIHP SR HAARLP P HADMD HERWDSRMMICR EHYHDUMY [GAG-OAR\KH* |6 WP DQGDIHP SR HVOHUWTXUWG
VRFHW WHUXQEHINIOEQ) R WH&\ EHYHRXUMY 3RIA. RQDQOUXOCEDMY 2 XU GEDOR\ EHYHRXUMNY , GRGHE HERQH3MY &,53  LGFOGHKHFUIMIDI RUGHMP LQQY 1L D
A EHYHPXUM LAG-OAVFRMGHFGD XN LQI A BHWHRXUW IGAGQN 4 &, Z KIFK UTXLUA/P DDIHP HOMFDIDMRQDQGUAMEY. LGHQIVLEVWHI LXWASROH\WMP COGWH
GDEKIS\MP UAGRUEBH RAKSHYIMQ) WHURSRQH DG SURYIGH IXGHIGHYI RUZ KHODQGKRZ \RFRP P XQFDM\XAK LGR.GHOAR \WHDSSURSUDMP HP EHYR P DEIHP HONDQG
WHS XAV&RP P [WkH

&\ BHUHRXUWGEWDAI\ DQG5 MNO DCDIHP HOQW

7KH* ,6 WP GYHIDIHVHYHIICP HAKDQWP VAR FRQIMDM®AO LGHM DQGDWHNA EHIHRXULY UMV CFIRWAKHE RP SDQ COGXWM H/D* 5& SOMNRP \RP RARUGHNIHS
UMWV DQGP M DARQDGG WP HADNRQDRMEY 7KH* |6 \WP XVAVGH LGHGLQBAMY  DFRFBWG UM P DRI HP HADQG FRQURY | P HZ RUNWAR GHMIP LGH\WHANHIKRRG DG SRMMID
LP SCFAWR HOFK UMN 0 RQVRLIQ) CRRYIMNAY DUHGALI GHE 05 H HAXMG EDHG ROWHP DAMUDIW R WHDMAXHG NHIKRRGOQGP DIQWCEHR! 1P STAAR WHUMMKDADUHLGHONIHG
7KH* ,6 WP Z WK \KHDADMEFHR WILG SOV FROKGENV SHIRUP VOSSTFDARQVHRXUMY UHYLEHZ V SHIHADMROWMAN GG, 05 DAHAP HONV DI DQAFHYTIQR EHYHRXUMY
WP HZ R O DODIHP HOABHYLEY V. DIAHAP HONSHURP HGE, WHKLLG SOV FRQMEIQNDQG GAMIP LOAKHI LDCHYDODIRQY DG FRP P XQEDIRQSDO Z KIFK WH* |6 \MP

H HXAMY

, QWHHYHQAR DUHSRIAG SRMMICR EHYHRXULY LGAGHOAD! LINAERQHWIP  Z KIEK LFOGYBOGYR \WH* |6 \WP RKM-UP HP EHYR P DQIHP HQADQG\WHGBICOMP
GHMP LQH/Z IWRAKQBHGHD Z KHMHUMADA &, DVGHIGHGIQWHE, 53 | DOLCAGHYWGHMP IGHG\R EHD4 &, WHGH LGHG SURFHWLGFOG-GLOWHE., 5 3 LVIQWDAMG DIG\KK
LCAG-DAWFRP P XQFDM\RWHGMI DM GOGIKIS WP LGFOQQ) + LARQVIHHDOFRXQHD) XUKHU CESR QM GOGHY FRIER DMRQGHAMP LQQ) 1l \WHIGAGHOAP DAMICODY/
Z HODARHUAKEY VASROH (FOGQ) 0 GICODQG! LDIRDOUERWY REQIDIRYVR WHERP S0, QRIP DMRQLY DR SURVGHG\R DEAURICP HP EHYR VHIRUP DIHP HQV
DVCBSURSUDM 7 KHUHP HADIRQSMI RAHA &, LVHIMBGZ MO+ LRV 5& STNRP OGP RARUHG U XOLD DG UHYHZ HE DABDIP ROKD \R HIXUHH | HAMH

LP SOP HIBINRY G-BHIEQ) XSROWHWSHR LAGHWIGAWRDOFERWY P D BHSIRGA-GOGP RARBGE WH* |6 WP \RHOXUHWHH | FRYHIHWR WHUP HEDIR)SIN $ @
A EHYFPXUM LA GOV DHWIRNHG Z MMOQRXUIGAG-ONMSROHSDIRP  UIDEBWR \WHSRMACP DAMIDINV R \KHLP SCRV

: HDIR KDYHDSURAHWLQSORHWR P DRIHA BHYHRXUWY UMNY DWRADMG Z W KLLG SO VHYIFHSURYIGHY + RZ HYHJ Z HUHD RQWHWLLG SDUHYZ HXVHWR P SBP HOV
VHRXUWY SURIULP VARP P HQMUDMZ W \KHUUMN - DG Z HFDQURAHUXUHLQ DOH URXP WA \KRDAKHUH | RWZ LGEH\XFRHM XO



$VR \WHAMR \MYUBERWZ HIHQRAZ DHR DO R BHYHRXUMY WUHDMKDADYHP DMUDED 0 HAMG RUDUHU-DRIED ONHD \RP DMIDED O HAAKHERP S0 LFOGQ)
RAUBMGHA/ VDM UAXOVR RSHIDIRQYRUILCDGROCFRQAMRY + RZ HYHU DVAVAXWHGXQE-U 3002 WP $ 51WN) CRRY \SHALLFDD WHUMM\NGG ) DOUVIQ P DMIDD
AP DJHWR RUQMUXSINRQ/LORXULG RUP DIRQWHKGREI\ \ AP \/ \R\E DHRUZ HEVWY LFOGIQY D/DUAKOR R EHUDMIANYRQRXUM AP VR VP VRSHIDAGE, \WLLG SO
WD/BURYLCHRSHIDNR DG \WRKQFDOHYLFHAR XY FRIVDARADMS Z [\K SURMANY \WHLQM) UMY DOGVHRXUMY R- SHYRIDOGDI DQG RKHMHUYHLQ RUP DARQ DG AL LEXANAVIOQ
XSEDIY RAUH LMY VR UHRUGHYHBSIQ) RULP SBP HMY GHZ. \RI\E DUHFRX@ KDYHDP DMUDCOGYHYHH | HAWRQRXUBXMGHVRUUAKXWVR RSHDIRYY 06 &\ EHJDMIANVFRXG
KDYHDAMXSIHH | HAWRQRXUBMQHW  \RHVRSKIMIFDIROR A BHAWUDN LFOGQ) WRHSHSHADMEWURIK \WHXVHR $, FROMMHAR LGRUDH DG WH SUYHQBUIYHDRARQY/
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_ ILGGZIWWHE( & RQ) HEXDU ZKIFK IVIGFRSRIDAGKHHQB HHHFH
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SRIUPV 8 QAHRUBY WP | UDIRKMHFRQAMPVZ W KRACRZ GHY | IDGFKIVHVWSIFDED SO XVIUDGFKMVHI HAAKDACFOGH L P RQKO UR DOV | HY/ JHHDD EDHGRY
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WSFDD FROAMR DEDHP DI HP HQVHH Z KIFK LV IHHD® EDHGRQDSHAHEIHR WHKRRM/P RQKOD JURWRSHIDY WYHHDQG Z KHQDSSTFCEG! DOLGRHOMH
P DDIHP HQWVHH Z KLFK LV IHH.E EDHGRODSHAQMIHR WHKRM/RSHDMY SUR W QRIP D) RYHUDRHFDBOEL HIUSHIRG DG LOVRP HFDHY PD EHEMAAR
DVBIMG UMO\WUAKRGVR WHKRMIRZ GHU 2 XMGHR \WWHS 6 RXUIHVDUHR WP RUHG-BHIGHARQKRACSUR MIELOW P HOKY HWHUEHDAHR DMQIGIP DIHP HW
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\HYFHY | RRG DG EHYH I HVDBY DG RM-UDCAGDY  JRRGYDQGVHYLEHY 7 KRHUAYHHYDHSUP DUO GHIYHSIURP \Z7RFDMIRINVR FXWRP HY WEMHMDIGG JURKS
7 DQUHQAI XA DUHLQE YIGOORDYHBLY Z KR DUHWDYHIGY | RUBXAMCHNRUBLKU * URXS JXHAVCUHWDYHBLY Z KR CUHWDYHIXY | RUJURXS HYHOMWDABAHYHURRP VI RU
P HAMYV FRQHHAVRARADO XGRIRYY OGP D BHVGRQRIGE. FRERDM \RADDP LMY H3FDMRID UHDILRXY RURKHURLI Q) DNRQ/RUDXRADIRYY * IRXS
BMGHV XD LFOGYDEGANR URRP
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$  &RWWHP BXUHP HOMHYHDMY 5 HBUAHOVEP RQMKDADHFRQUERMID UHP EXWHG\RXVE, SRSHWW RZ GHY HWHUGUHA® D/FRIVDHIGAXUMG RUQAUA® \MRIK
P ROKND SIRIUP |HY/ | RUFHYSIQFRWVOGH SHMH/VKSSRUY WHRSHIDMRQ/R WHUADAME SURSHWY 7 KHGLHAWHP EXUHP HOVE! SURSHWW RZ GHY/DUHSUP DU |RU
S0 IRODGG DM FRIVLL WHP DIHGKRMHP SR HVOH®GIDW HP SR HGE XV : HKDYHQR GI DOASRQUELDN | RAKHHP SB HHITELONY HDAG\R FHVEOQR RXU
P DD HGSURSHWAY SUHGRP LCDMD WRHGFDAGRANGHR WHS 6 Z KHIHZ HDBQRANHGIDO-P SE HJ DVZ HID/WHHP SR HVRAKHICE MM DIRADAGZ LK
RSHDIY | NGRS SURSHWAY RUVADAD L SONGHKRMY 5 HYHH/DGH SHOAYI RAKHHGUHRWIHP EXVHP HOVKDYHQR GHAH | HAWRQRSHIDIY LGFRP H GW RUGHV
GFRPH GRW ) RARHIGRUHRWHP EXUHP HON + LARQFRBAVP RQXO SIRIUP | HAVIURP RXUP DQRIHG DG | WDQRKMVHG SURSHWNY Z KIFK DHEDHG ROWHXEH®LQ
KRAD/ADBYRUXDIH 7 KHSURIWP | HA/VHYHDVUHP EXYHP HOVRAKHFRAVUHDMG\RWHRSHDIROR RXUP DUNHNY \DBY DG EUNQGSURIUP VOQG\KDHG VHYLFHY
+ I GROFRBAVSIRIUP |HVIURP \WDMILE SDUGHIKRMYZ KHYDWB! \KDAZ D/UAHYHEXMQ) RAUERRN.Q) FKOCHYLYVFRP SBWMG , QRUHRNBHP EXWHP HOVDOR LGFOGH
UHYHOGHV UHIDAG\R RXUH LORQ+ RRY I XHAE DOV SURIUP Z KLFK DUHSUP DUO GHIYHEIURP SD P HQWVIURP. KRAD UDRUVHHYDQG\MLG SOW RZ YR KRMYZ H
P DO HWDYEDMASDMIQWHSURIUP - DvZ HID/AMDADLE SDVGHY LGFOXQQ) \WDMILE SONGHUKRMY : HOMHARQUIAMITD UIDXUHGR XVHWHHI HAAKDAZ HFRTBRW
\RBD | RAMHHSIRIWP V

) DRRLY/S 1 HRM RXUS HYHXHY
7KHIRTZ LQ | CARY DN HAAKHUAYHXHYZ HGHUYHI URP RURSH.IDIRY/

$  &RQXPHJGHP DQGOQGIGEDCHRGRP LE FRIBURYY &RQKP HIGHP D51 RURKUSURGAW DG \VHYLFHY DvZ HODVWKHSURGAEN DG VHYLFH/R WH\KLG SDMEVIURP Z KIFK
ZHHDQTFHUQ) H LVFRHD ON-G\RWHSHIRP DFHR WHIHHDOHRERP . DG VHMYHR EXMGHAY DG SHIRTOAVUAIREDY \GHYEAQ) GYHY $ P RY RKHU
| CARLY GHRIGH/LQFRQMP HUG-P DQG GXHWR DGHYHIHHIICHRGRP [F FROBUWRY UMWUHEAQ) RURKHZ VHQHIDYHD O HAMY \NDYHOSDNGY BZ HUFRQAKP HJ
FRQ L GHZFH DQG DEYHYHJI HRSRDWDOFRQEMNRQY FOQUHBFH\KHIP RXQIR P D) HP HADQG | UDGFKIVH HHVZ HOUH CEGIVR I HIHIDM DQG RUUHBAHWWH UHYHH DOG
SR MIELON R \WHRSHDIRQY/R RAUFRQRIEDAMGKRMY ) XUWH FRP SHIMRQ! RUKRM XHIVOGWHXSS® R KRAMDHYLFHYDH HAARXUDELOIN R \MWEEQ RULGFU-DVH DAY
FKOLIHG\R PXRP HYR RXUKRMY $ OR GHRICHYLOKRMBUR MO GAUQ) DOHRERP IF GRZ QMOGUHA® 0N HAAKHLGRHUYHSRMROR RXUP DIHP HQVHHY Z KLFK
LVEDVHG RQKRAMOSUR MSELOM P HDKU $ VD UAKOVAKDQ HYLQ FRQUKP HUGHP DG D06 JHIHDOEXMGHA/ R FOWKDYHKIWRUIFDED \KEMAMS DG FRXTBLOWH | XAMUBH\XEWRY
RAUUHYHOMAR LI QI LFDQAYRDAMY

$  &RQMPNZ W WILG SOV KRARZ GHYDQG | DGRV DQG UHIMRQKLSVZ W GHYHBSHY . HG-SHIGRORXUGY WP P DI HP HONDQG | IDGRKMVHFRQUIRVZ W KLG
SOV KRIMORZ QHLY DG KRV UDRKUVHHYI RURXUP DRI HP HWIGG | DGRV HHUAYHOMY 7 KHVKARHW DQGVKMELTELO R RXUP DRI HP HQADQG | UIFKMVHEXMGHY
G-5HIB/RORUELGN\R SHIRP XQE-URXUP D) HP HADQG | UDGFKVH FRQAEFWDGG P OQIEQ I RRG UHIMRQKLSVZ W \KLLE SOV KRAMCRZ GHYDQG | DGRV 2 XU
UHIMRQKLSVZ LW \MHHKLLE SOV DITBZ. XVAR P CQQ RAUPXUHABUAHIFH DY ROV P DMUHDQGDORJHHDMGH. LGRUHP HMBORSSRUMQMNAY | RUSURSHWY
GHYHBSP HYWDWFDQVKSSRIWRXUIURZ W * URZ \W OGP DQMDFHR RXUKRMOK VWP DOGHIQQY | HAVUHDMG\R KRMYLQ GHYHBSP HUWUHG-SHIG-ONRQWHIELOW R
GHYHBSHYDQGRZ GHY\R CFFHW FDBABC RAHGHYHESP HQAWP DLQMIDGPHDQG UHRYDIRQR SURSHWY : HEHIHYHWDAZ HIHHDE KDYHIRRGUHDMRQKLSYZ W RXU
LG SOV KRMORZ GHY | UDGRKMVHHY DG GHYHBSHY DG DUHARP P KGR WHFRQMAHS J URZ W DG GHYHBSP HWR \MHHUHDNRQKLSV 7 KHHUHDMRQKLSVH LWAZ WD
AYHIHIWRXS R RZ GHY | IDGFKIVHHY DG GHYHBSHY DG DHQRALI QULFDQ® FRAHOADAGZ W D0 RHSOMEX@ULLEG SO



([SHH

3UCHSDERP SRHW

: HSUP DUO LGPXUWHIR®Z 1IQ) H SHOHY

2ZQHIKLS 5HORMKHRSHDY H SHOA/R RUFRQRICDMKRMY LFOGQ) URRP H SHOHY | RRGDGEHYHDIHARWY REHAKXSSRWRIWOQE SURSHW H SHOHY
5RRP H SHOHVIGFOGHFRP SHODIRQFRIVI RUKRAHNH-ELQ) @XQRY DOG! RQMHANMEN DvZ HID/AKSS® FRIVI RUIIXHWNRRP TP HQWADG@XQRY ) RRGOG
EHYHD) HFRWVLGFOIGHFRWVI RUZ DMBQGNWKHQWEH DG | RRG QG EHYHIIHIQMRY 2 \WHVXSSRIW] SHOMYLGFOGHFRWWDARALDMS Z AW SURSHWY GIYHOP DQIHP HQWY
XMWY \DBVDQGP DNAMY RSHIDIY KRADSDY RSHIDIY WBSKRH/ SDUNGQ) DOGRKHIXHXFUSDIRY HIMIECP HOADQGRKHNHYEHY 3URSHW H SHOFVIGROGH
SURSHW W H/ UHBOLY DG P DQMIAH BHADQGLQXUIDH

" FBUHADMNRQ DG 0P RMY DARY 7 KHHDOHQRQ FDK H SHOAAKDABUIP DUO FROMAR L TP RWY DIRQR FOSMIT HG\R\Z OHFRW L G-BUHADIRQDQGIP RW DIRQR
SURSHW DOGHMLSP HMMGFOGQ) RUILCDFHODHWKWR XVH 528 DIWHV VKAK D/EXLERQIV DG | XUIMUHDQGHIXLSP HYWKDAIHXVHGLOFRSR DMRSHIDIRQ/RUDA
RUFRQRICDMGKRMY LU CP RMYDIRQR P DI HP HOADQG | UDGFKMVHFRQUERVIFTXLLHG | URP \MLLG SOOI LY TP RMY DARQR LQIQILEGIDAHMKDAZ HHUFR GG
DARHUI DUYDOHDAMHWP HR \WH  WIQURMRQZ KHIE\ Z HEHFCP HDZ KR® RZ GG\KBMADY R DIIIDM/R %OANRH, G WH 0 HIHU $VR -DO@y

WHRQD WP DQQ) 1LQW QYHE QB LEGIDAHVUAKGNY |URP \WHO HJIHUUHIAG\R GDAY LQMIDNRGIOP DI HP HONRQMFN QG RXUH LGRQ+ RIRYIXHINB DIV
SRIUP 7 KHDAHVUHDAG\R WHIQM DR DCP DI HP HWRQMFW DG+ LGRQ+ RIRY Z KIFK ERKKIGXHXOIYHVR  \ HIY Z HHIX@ TP RWHEGUQ) WH\ HU
HEG HHPELU

* HH.DODQG DCP LQMDAYH & RQMVSUP DUO R FRP SHDMRQFRIVI RURKUFR SRIDMHP SR HH LGFOXAQ) \KDUH EDHEFRP SHODIRY SUR HMRIO HYY/ LFOGQ)
FROXANMY DXGWIQGEI D0 HAY WDYHDGE HOMYEGP HOV SHOHY FUEWRKAY | RUAKP DAGXEFRAMEG!P DIHP HM UIGFKIVHDQGRMHU HAY DG OGP LQWWDAHOG
HIDAGH SHOHY

2 WHUH SHOAHY 3UP DUO FROAWVR H SHOFVIGRXUHGE, RAUSXUKDIQ) RSHDIRY/

5HP EXUHGH SHQHY 5 HSUAHOVAHMEQFRIWDOGH SHOHVWDATIHFRQAEFNOD UHP EXWHGVR XVE, SURSHYWY RZ GHY SUP DU [RU L SO URGDQG UHDWG FRWVI RU
KRMYWD/Z HP DIHZ KHHWHIHP SER H/DHGIOD HP SR HSE XVOQG L H SHOM/UHDMGWR RXUP DUNHNY \DBY BN/ DOG\KIHGHYIF/SIRIUP V : HOM
FRQUPMITD UDAU-GR XVHWHAHI HAARBD | RAHHSIRIUPV : HKDYHQR GIDOASRMELON | RARHHP SER HA/RAKHIDEONY DARADMG Z W RSHIDMY | UIDGRAMVHG
SURSHMHY \KDADLF SDUGHKRMY RUFHIBQR  RXUP DI HGKRMY SUHERP LCDMD \WRHGFDMGRANGHR WHS 6 5 HP EXWHEH SHOHVDBRLGFOGH SHOAVIRAH
RSHDIROR RXU+ LARD-+ RGRYIXHWER DOV SURIUP D/Z HODY/FBHEWRKHY RUAKIP DAMG XFRBANED+ L)+ RRYDGSIRIWP [HY

) DRRLY/S$ 11 HRAMY RXUSRWWDQG( [ SHOWY

7 KHI RTZ 1Q DUHSUGA.SO0 CRALAWDATH HAAKHFRAWVDGGH SHOMYZ HLGRULQWHFRXHR RXURSHIDIRQ/

t

) [ HSH SHOHY 0 D R \WHH SHOAYDARADMSZ W RAUFRQRIEDAG KRMY DHUHDYHD 11 H5 7 KHHH SHOHYLGROGHSHIRQGHIFRIV UHQAVSURSHW I HY LQUKUDGFH
DOGXMDAY || Z HOHXQEGIVR GHFUDHWHHFRAWALI QLLFDQ® RALEGD Z KHYGHP DG RURKUKRMY G-RUDAY WHUAKANY G-RIGHLQRXUUAYHXAYFOQKDHID
DBYHIHH [ HFAARQRXUCGHAFDK | BZ VDG SR LW 7 KLYH | HAWDQEHHSHADI SIRRXGAHEGAUQ) SHIRG/R HRGRP LF FROMPMRQRIMBZ. HRGRP LFJURZ W ( FRGRP LF
GRZ QMO/IHHDD O HAWHUAKXOVR RXURZ GHIKLS VHIP HQAP RUAMLI QU LFDQ® WOQWWHUAXOVR RXUP DI HP HWDGG | IDCRKMVHVHDP HWBHWRWWHKLIK 1L HSFRWW
DXRADAGZ 1\ RSHIDIY DBDHGKRAD( P SE HDVRP HR RAUFRQRIEDAG KRMY DUH SR FRIBAYHEDIDQQ) DIUHP HOVWDAP D DOR CP WRXUCELOWN \R

P DNHWP HD Wil LQ) RUDERUAKDQ HVIQUASROHWR GHRIQQ) UYHHY , QDBAMRY D) HIRWAR UHFHFRWV LGFOGQ) WHGH HUDORUFDGFHIDRQR FLSMID

P SURYHP HQW FRX@ DGYHYHD 0 HAWKHHRGRP IF YDOHR RAUKRMY DQGEUDQEY $ GAMWRID WHJIHIHDODGE DR LQWDAYHH SHOHVR RSHDMY DIGEDBMGHW
DOR LCFOGHI [ HGSHYRQGHTFRWV UHDASURSHW MY HY LQKUDGFHDG XXMM 7 KHHIHRYHHVR D) FRUABANGY HIRWUHDAG\R GDUCQ) KRMYRUFRSR DM
RSHDIRY/LVP WWGE WHIDP RQMR LKHIHON] HEFRWV + RZ HYHU Z HKDHVBN-DMRBVAR P DEIHRXUI L] H5FRAIVVR GYHY Z HEHIHYHOUHCSSURSUDM\R P [ 1P [] H



SUR MIELOWY DG UASROGR P DNHANRQBURY/ Z KLGIFRQMXQ) W RSP 1 HYDOHI RAMHH SHIHFH/R RUPXMRP HY RZ GHY DG+ LORQHP SR HAY Z KLFK \KSSRWWH
Y WP \KWBITEONV R RUELDB/ DG EMGHY

$  &KDQHVIQG-BUHADNRQDGGDP RUYDNRQH SHOAY : HFCBAND HFRWWDIRADAGZ LW FHYIQ\R \E DHGYHBSP HYBURWANDOG DV\KRAHSURVRVDUHFRP SBMGDG
SOAHGLQRVHYLIFH [P RWY DIRQH SHHZ LAOIGRBDH $ VAKHI LQW QYHGLQBQILEGIDAHMKDAZ HHUFR.GHG DARHO HIHJEHFRP HIX® [P RMYHG CP RWY DARD
H SHOHZ .@GFWDH $ VR ' HHP BHU WHRQD WP DQQ) [LQW QYHGLQEQILEGI DAHMEDAXEMG | URP \KHO HIHZ HHWRHUHDMG\R GDHY D/LFOG
IQRKHQECILEGIDAAN :  HFCSMIT HP DO HP HADQG | UDGFKLVH FROUEFAQUER LEGI DAV IFTXUHG | URP \KLLG ST/ DQGCP RUMY HWWH TP RXQIVRYHARHUXVH XODYHY/
$ GAWRID AOYH/IQG-BUADIROH SHMHP D BHAIYHRE BRYDMRQ/R H MY FRORIDMSKRMY DFIAMURQRIGHHESP HMWR G KRMY \WHAVSRIMROR
H 1Y FRORIEDAGKRMY RUFRLSR DAMI CRLOMA/ARURXIK VOB FERKUHRIBDHWIP LODNRQ GDHUHIHZ DY H SHEWMUYUHDAMG\R RUFRUSR DM CROM/RUFKDQ H/LQ
HXP DAVR \WHXVH XODYH/R RAUDKHIN $ VZ HSOPHQHZ. DRHVIQRVHYLFH Z HZ LOEHUNXUGR BFRIQ) HOBAWRDOG-BUHADIROH SHOHROWRHDAHN || Z HDM

UTXLHG\R BFRIQ] HLP SOLP HINBRWHY UHIDMG VR RXUGHBUHACE® DAHVRU LM QYHE LI LEGIDAHN \KHUHIMAG G-SUHADIRQRUCP RMY DARQH SHOH UASHRARYHD
Z 1@GFUDH

2 WHJ, WPV
(IIHANR IRIHIQPXUHR H FKDQIHUDMI ORMDNRDY

6LIQU LFDQMERINRQ/R RXURSHIDARQY DUHFRIBAMS QI XQRIRDORXUMHAH/RKHAKDQRUUERWY FXUWER ZKIFKLY8 6'  DQ5Z HKDYHDAHVOQGE (CEOMY LFOAQ)
WRHWDADHSD CEGIRIHFHYCEGIE, FRORIEDAGEMADIH GHIRP LCDMGIQDYDUHN R | RULIQPXUHEAEY $ VDUAKOVZ HOHUNXU-G\R WIQMAMKHUAXIVR \WRH
RSHDIRY/ DAHVDQGACE QMY URP WHUI XQRIRICAXUHA LQRS 6' DA DNAEDHG I RMIQPXUHA H AKOQIHUDMYI RUHDFK USRI SHIRG : KHQFRP STUGQ) RXUUAKAV
R RSHDIRQY/EHE HHU-SRWY SHIRG/ \KHHP D EHP DMIDOSRWRQ/R WHFKOQ H/LQRXUUAYHHY/RUH SHOANKDAHGHIYHG | URP | ORMDIRY/LQI RMIQPXUWHER H FKDQIH
DM/ SHIHFHGEHE HQWRHSHIRGY :  HKHEIHIRILIQPUHER H FKOQH EDHGFDK | GZ. YOUCEMYR AHVEOQR RXUIHAXMQ) IRHMIQPUMEA |RZ DGFROMPV
GMIDMDVKHIILQ) LOMKP HON © HDORKRTWKRWMP | RUILIQPXUHR |RZ DUGFROMPMR R VAW SRAKUHWR | ORMDMRQ/LQFHIIOR RXUIRILIQPXUHEA GHRP LDMS
FDWK EDDGRHY DG LOMFRP SIQ 1LQDGAQ) DUDQIHP HQN DQGZ HKDYHQRAMBRMG\R GALIQDMWHHI RZ DUGFRQMFWDYKHEILQ) LOWKP HOV

6HDRCDDW

7 KHKRAMIDW LOGMY WAHDRIDOQMMH 7 KHSHIRG/GAUY Z KIEK RAUSIRSHWAYH SHIHFHKLIKHRIGZ HUBYHYR G-P DG YDY 1URP SURSHW\R SURSHW G-BHIAQ)
SUGHSDI XSROWHUGFDIRY WSHR SURSHWW DQGFRP SHIMYHP 1] Z DMOWKH\SHAL LF GFDIRQ %DHGRQKIMRUFDOUAKOV Z HIHHDD H SHAWRKUUHYHHAR EHEZ HULQWKH
[ LWATXOWARUR HOFK\ HOUWDQLQHTFK R WHARUHHNKEVETXHQATXCLMY
. H 9XMQHNDQG) ICDGADD HMFVS \HGE\ 0 DADIHP HOW

&RP SDLERH+ RMY

* HEH LGHRXUFRP SOUTEG KRMY DAKRHWDAZ HIHCARYH DG RSHDIY LORXUM P | RUDNBDWRCHI XTFOBOEI HIUDQGZ HHRSHD-DOMY  WAR \WHSUBIRAA HIU: H
H FOGHKRMY\WWDMDYHXQGEH RHD KO HLQ EUDQGE RURZ GHIKLS WSHRUD @ H VFOB FBMICSRMANGAUQ) \WHPXUHOARUFRP SOIEGISHIRG/RURKHZ VHER GRADYHDYDHDEG!
FRP SCLIEGI UKV \XFK DAKRVH\RDAKDYH\KWEGHE \EWBAIOSURSH W @P DIHRUHIFRXQMIG EMCHNVIQMIXSIRY :  HH FOGHADMILE SOVGHUKRMY | URP RXUFRP SOULE®!

KRMY 2| WH KRMYLQRXUM WP D/R ' HRHP BHU KRMYZ HIHWADR] L SDUWGHKRMY DG KRMYZ HHFDWM! LHG DV FRP SDIIEGIKRMY 2 XU xR
AP SDIEGIKRMYDVR - HAHP BU IGFOGG L KRMY\KDAZ HIHDSEHG\R RXUM WP O \WU- DY RAKDMKDYHXQEHIRHDRDQIHIQBDQGRURZ GHIKLS
WSHGUQ) WH PXUHNRUFRP SOUDE®! SHIRGY WSRWEOG L KRMY\KDAZ HHUHP RYHGIURP \WHFRP SDULE®1I URXS | RAMH PXUWHNRURRP SDUDEG! SHIRGY UHBRWMG BHADX\VH

WH XQEHZ HONRUDHXQEHIR QY @ H \VFOIB FEBAMIOSURVAN \XWEGHG \KEWBQIOSURSHWY GTP DIH HIFRXQIMG EXMCHNLQMUIXSWRORUFRP SOUTEG UAKXWVZ HHRKHEZ VHQRW
DYDOEGH RAK-P

2 FRXSDCR

2 FRXSDR UHBHIVHRBOXEP EHUR URRP QJIKWARGAYIG-GE \WHVRIOQP BHUR BRRP QIKWDYDMEGI DADKRM_RUIURXS R KRMY I RUDJLYHQSHIRG 2 FRXSOR
P FDWUA/WHXWD DNRQR DYD.OEGIFDECHW DADKRMCRUJURXS R KRMY



0 DIIHP HWVH/RARXSOR W IDXIHGHP DG DADVEHALLF KRMORUJURXS R KRMYLQDJILYHQSHIRG 2 FRXSDER GYHY DOR KHS P DRI HP HONGHM P LCHORKIHYCE®IS YHIIH
'"DO5DM $'5 SURQ GYHYDVGH DG RUKRMIRRP VICRBDH/RUGRIDH/

$'5

$' 5 UBIHIWKRAORRP UWYHHAYIGGE \WHREO®P BHUR IRRP QUKWARTS I RUDILYHRSHIRG $' 5 P HDXUA/WHDYHIHURRP SUFHDMIGHGE, DKRADDEGS' 5
WHIB/SIRGHXH XAQ RP DIRQFRFHOQ) WHSUAQ) HYLURP HIGGWH@OMHR WHPWRP HUEDHR DKRAMRUIURGS R KRMY $' 5 LVDFRP P RID XVHGSHURIP OFH
P HDKUHIQWHIQBAMY DQGZ HXVHS' 5 R DAAWSUAQ) GYHYWDAZ HOUHIEGIVR JHHDME WSHR FXWRP HJ DY FKDQIHYLQUDMYFKOLI HGVR PXWRP HY KDYHGQL WA | HAW
RORYH.DIUHYHXHY DGR HBOSUR MIELON \WOQFKDQHYLQRFFXSDER.  DVGARUEHGCERYH

5 HHXHSHUSYOIMEBIS RRP - 5H3$5

5H3$5 WVAIBXOMSE GVIAQ) KRMORRP WHYHXHE WHRBOXP BHUR URRP QUKWDYDMEGIRIXHVI RUDILYHQSHIRG : HFRQUGHUS HY3$ 5 \REHDP HIQQII XO
LQAFMDRUR RAUSHIRP DFHDYIWEURYIGH/DP HUWF FRUHDWG\R\Z R SUP 0Y DQGNH GUYHYR RSHIDNRQY/DADKRMORUIURXS R KRMY DV SUMIRA® GHRUEHS RAFXSDER 006G
$' 5 5H3$5 LVDOIRDXHXAQERRULQP HDXUQ SHIRWP DFHRYHURRP SOIIEGI SHUIRGY | RUFRP SDIIEGIKRMY

SHHHFHARRAXSDR $' 5 DUB5HY3$ 5 DUHSUAHMGRODARP SOUTEGIEDLY EDHERQWHFRP SDUEGIKRMYDVR ' HHP BHJ DOGWHHHFHARS' 5 OG
5HY3$5 DHSUHIMSRQDPXUHR QHAMDCEDLY XQBWRKHZ WMHCQRME $ VKK FRP SDIMRQVR WHHKRMCRSHDAY) WIANKNY| RARH\ HOWHIGG' HAHP BHU DG
XVHIRULIQPXUHER  H FKOQIHUDAY | RAWH\ HIUHGG' HHP BHU

SONVMG( %7 $

$ONVMG( %7 $ LVFOBXOAGD/GHAFRP H GW H FOGQ LMW SHOH DSIRIMRQIRUIGFRP HWY EHHIWH SHOH DU G-SUHRDIRQ OGP RW DIRQH SHOAV DY
Z HOD/JIDIQY GRWHY UYHXHY DG H SHOHY/HAHERUGRXUMGLQFRQGHRANRDZ W L DAHNAMSRUMRQY| RUERK FRQRICDAMS DG XFRQRICDAGLOYHAY HOV LU IRUHIQ
PXUMA WQORAIRYY UL GEWHXKRMIQIVOGG BN HONV LY IXUQWUA 1L WBVDQGHIXSP HV ) ( WSORHP HQAHYHY/ BTG XQEURHMIQ@DHDIWHP HOV Y
\KOWH EDHGFRP SHODIRD YL WHRLIDG] DIRQ VHYHIDGFH UHBFDARQDQGRM-UH SHOAY  YIL QRQFDK LP SOIUP HOWV YILL [P RMY DARQR FROMPWFDXOMMNROFRWV I FRWY
UHP EXVHP HQABHYHOMHY DG UHP EXUHGH SHOHY DG [ RMHULMP V

; HEHIHYHWD/S GYMVAG( % 7' $ SURVIGHYXVH XQLQ RIP DINRQVR LOYHWALY CERXVWKY DG RXUI LDCALDCFROGUMRQ DG UAKAOVR | RSHIDIRQYI RUWHI RIBZ Q) UDRYY L W
XVHGE! RXUP DIIHP HOARMP \R HYDDDMRXURSHIY SHIRWP DIFHOGGP DNHAD) VR @) RSHDMY GHAMRQVOG LU WY1 BIRXHQ® XVHGE, HRXUM/ DEDOMV LOYHARY DG
RAHULQMBMAMS SO DVDFRP P RQSHIRIP DEFHP HDKUHVR FRP STUHUAXOVRUBIP DM YDODMRQ/ CRURW FRP SIHVIQRULQBMY  $ GAURDD \KYP FHDKUHH FOG/FHVEO
AP VAKDFDQYDW Z LGHD CRIRWAL I HHAQGWMHY OGP R FRP SHINRLY Z MOQRXULGEMA ) RULOXERH LQMMW SHOHDQGLGRRP HVY] HYDUHG-SHIGHWRQRRP S0
\SHALLFY [FOAQ) [P RY RKHALQIV FOSABDWKAMHDQGRSHIDY MUMVGRNRDY UASHRYHD DOG \WHH RUH FRXGS YD WIQULFDQ® CRIRWARP SDQHY ' HBUHADIRQDOG

CP RWY DARQH SHOAHY D/Z HIDY/CP RMY DARQR FROMPATFTXMWRQFRWV DUHG-BHIGHMSROFRP SIQ. SRIFLHY L(FOGQ) WHP HARGR CFTXWUCQ) DYGG-BUHADNY DAHNOGG
WHXVH XODYHAKDATUHDAMI GHEVR\WWRHG-SUHALDIG) RUCP RMYLQJ DIVAVI RUDFFRXQI) SXUBRAY : HOORH FOGHIMWP VKK DY L)) ( UWHSOAHP HOAHYHYI RUGDHG
KRMYVR EHFRQANAZ M \RHVWHD HWR FOSABCH SHIBWMUAY/| RUSURSHWY DOGHIXSP HQVZ KHHG-BWHADIRQR \KAK FOSB H3 DWHIVLY HERMG Z WLQG-BUHADIRQDOG

P RWY DARQH SHOAY LU \KOUH EDHGFRP SHODIRD DALY FRXGS YD Z LIGHD [P R FRP SIQHVGHR \WHGL | HHYBDQ/IQSTFHOQG\WHXVDIHR WP DQG UL RKHUMP V
WDNUHQRAM GRYHR RURSHDI SHIRP OGFH \KAK DVEP RXQIVUHIDMEVR G-EWBAKRAMUQ) Y DQG GHEWHINHP HOWV QG UHRU D DANRQ QG UHDMAWG\HYH.IGFHFRWV \R HKDGRH
SHIRG RYHUSHIRGFRP SIIMAQVR RAURYJIRQ) REHIDIRYY ) XUKHUS GAVMG( % 7' $ H FOGHERK FRWHP EXWHP HQAHYHKHY DG UHP EXWHGH SHQHVDYZ HARQRERMODM
R QRARSHDMWHUHDMG SURIUZP VAR JHZHDAMD SUR IWDQG KDYH FROUIFNDOUL KWAR DEWMWXMUH FREBRANROVR UHFRYHUSURUSHIRGH SHIAWMUY 7 KHALHAWHP EXSHP HW
IURP SURSHW RZ GH.Y DUH B CDE®H DG UHP EXTEG D/ARH PRIV DUHLGRXUHG DG KDYH QR GHAH [ HFAWRQGHAGRRP H BRW LOQWHUHSRINY SHIRG 7 KHLQAUHANIHP EXUHP HQVI URP
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| RUAH-DE®1| XWUH EDHE ROPXUHWFRQAURYY 7 KHREMRMH/R RXUFDK P DD HP HWBRIR OUHP DQEIQQ) WHDYDMHEMOV R QIXAW DJGP LQP 1 1Q) RSHDMREDORRWV

© HKDYHIQWHSDAMVOQGP D 1URP \WP HVRMP H LQWKH XAMUHIMXH RULGRXURULGRUHDVH RXUFDSCAM R LGRXUQHZ. GHEVDG RUSXUFKDHRXURAWMBE Q) GEKURXIK

XQEHZ UMKOR [ HIQIV RSHQP DNHMQIRNRY, SUYDMY GHIRIDMEWIQLRNRY/RURKHZ M , WHXOGRHYRUGPUHIFHR Q. G-EWRUDLGRUDHLQRXUFCBIAW \R LGRXUQHZ
GEWDQG RUSXUFKDAY/RUBNIP HOVR RAMEEQ) GEWL () Z L@G-SHIGROSUAYDARY P DNHNRGEWRY/ ORXGW BN HOV FROMPMCUAMANRGY DG RKHUI CRRLY 7KH
P RQNLQRYHEP D EHP DAUDD

6RXUAHVDQGS \H/R 2 XU&DW DQG&DK ( TXLYDBON

7 KHI RTBZ LQJ \EEGIVKP P DU} H/RUGHVDK | GZ V

<HU( Q&H3' HAHP EHU 3HAHIAR KD
W
LQ PLOOLRQV
1 HW¥DK SIRMGGE. RSHDIY CRMMAY
1 HAFDK XVHGLOLQYHXY TR
1 HVDK XVHGLOI LCDGA.Q) CRAYMAY 10 vz

BBBBBBBEBBEEB
) CRXMDARQLOWP VR SHIFHQII HRKDQIHLY QRWP HDQQIIXO

2 SHDMY $ PR/

&DKIGZ VIR RSHDIY CRNWWA/Z HHSUP DUO JHHDMG!URP P DI HP HYM WDGFKVHDQGAFHMQY |HHUAYHDH 7 KHLGRUDHIQCHAFDK LQ BZ VXU \WHSHIRG

| FOGHG DRLGRBDHIQADK LQ BZ VIHHDAG | RP | IDFKVADQGEHMQY) [HY GVAXWHGLO 2 5 HHDMY $ GAMRDD \WHHZ DYDGFUDHIQFDKRWEZ VR P LARQIRY
GEWXOIDMHSD P HOMKDAZ HIHP DEHGAUQ) WH\ HIUHQGHG' HAHP BHU 7 KHLGFUDHAR GHVDK SIRVIGGE. RSHDMY CRYMEYZ HHSOMID RIVAR LGRUDH/ILO
FDK SOGI RUFRQUPAFDXOMROFRIVR P IORQOGADK SOGIRUQMIMR  PLARY



, QMY $ PV

1 HAFDK XVHGLQLQYHNY DRI ROMH\ FOUHG-G' HHP BHU SUP DUO LFOGHEFDK | BZ VIHDAG\R\WHIFDOMRY/R L \KH* IDGOMBEDQGOUGWH
DXRADAG | IDGFKIVHFROMPVDGG L DFRQARTGY | ((DADIQMMMIQWHE\ G URXS ERKFRP SBIMGGALY WH\ HIUHIGG' HAP BHU 1 FIAFDK XVHGLOLQMANY
CRRYANY| RUERK SHIRG/IGFOGHS L FOSMICH SHIAWMUYI RUSURSHW DQGHMXSP HOAHIMGVR FRUSR DM SURSHWY DOG\WHUHRYDIROR  AHMEQFRQRIEDAGKRMY DG 1L
FOBAD HG\R B CUHFRAVKDAZ HUHUHIDMG VR YDURXVA P VIQWDAYHY | RAKHEHH IWR ERX RXUKRMRZ GHY D5 RXURYH.DOFR SRUIDMRSHDIRQ/

) LQDQAQI $ RN

7 KHLGRUDHIQQHDK XVHGLQI LODAQ) CRWMMVIGFOGS L IODIJWIDM  BIRQR FDK RAMBZ VI RAMKHU-ED P HOAR \KHO D 6HIRUL RM/DQG\WH
BHIRULRWGH  GUQ WH\ HUHGG' HH-P B L DQDIJWIDMADKIQEGZ R ACRQIRP \WHO DK 6HIRUL RMVIWXOGFHOQG\WHGEHEWP BHJ

6HIRUL RMW/IMMOGFHGUQ) \WH\ FOUHDG-G' HAHP BHU DGUD  PLAIRQIGRHDHIQFDK RAMEZ VI RMKDHUBEXUFKDAY LGFOMYHR SD P HQWP DEHIRU

H RVH\E HY 7 KHIGFUDHIQGHVDK XVHGZ D/SOMOD RIVAR. DKIQEZVR  BARQIGRP WH-XO 6HQRUL RWIWOOHDG — BARQIURP WHIWKOGFHR \KH
BHIRULRWGH Q' HHPEH

" HBWDQGYRIRZ LQ) &DECAW

$VR' HHPEU RAUNRBCLQE-EWEHY H FOQQ) WHGHANRQI RUXEP RMY HGGH HIMG LQDGAGQ) FRWWDQGAVFRXQAZ D/CESA LP DMY HAOR) 1 RGEW
[P RXQNZ HHRAMEEQ) XQEHURXUS HYRVLQ) &UHAVY CHOWDVR ' HH-P BHU Z KIFK KOG DQDYDLOEGIERWRZ Q) FOSCAW R P LARQDWLFRQIGHICY

P LARQR GWHYR FUHAVWRAWMELAQ ) RUDBAVRDOQ RP DIRQRQRXUNABOQE-EWEHN DO I XODQMVRQRUGBMHHMRLRM  * HEWIQRXUFRQRICDAG ! LQDGADD
VBRP HOV

| Z HOHXQTEOR IHHDM\X  LAHQWDK | BZ. 1URP RSHIDNRQ/LOWHI XUWUHVR VHYLFHRXUGHEAZ HP D EHUATXUHGVR UHBXFHFDSMICH SHOGWHUAYRUMKH DEAWRDOHNAW
HRXUMY + RZ HYHJ Z HGR GRADYHDQ P DAMIDO.QE-BAMIHARAMBOEQ) WOAP DXUV/SURARS SUIO  DGZ HEHIHYHWDAZ HKDYHVK | LELHQARXUAH/R @NXGW DOGLRFHW
VR G-EWP DUNHVVR DEEUAN DOLQG-BAMEHA DARUSUR MR WHUASHRRYHP DXUMY GDM/ 2 XUCELQU R P DNHVAKHEXGG SUGASDOD P HVOGWRSD, LOMIMMRORXUG-BVWE-BHIB/RQ
RXUIXMUHRSHIDIGY SHIRUP DGFH Z KIFK LVAXEMRAR I HHIDCARQGURQVIQRUDH HAMY \WHKRVSMIIM LGB WD D EHEH RIGRXUFRQIRO

&UMADCS AFRXQAQD ( AP DY

7 KHSU-SDUDARQR RUFRQRICDMS | LDGACOWBAP HOVLQOAFREDGFHZ I $ $ 3 WNXALAY/XVVR P DNHHXIP DAY QG DAXP SWRQ/ARDATH HAAKHU-ERIMGEP RXQNVR DAHN
DOGAEONYDY/R \WHEMR WHFRQRIEDMS | LOGADONBAP HOV \WHUBRWG P RQVR UHYHOMY/DOGH SHOFYGAUK \WHWHERWY SHIRGY DG \KHUHDAG AVFRKUIVIQWH
FRORICDMS | LCDGRLCOWEMAP HQVDQGOFFRP SO0 L) | RRERAMY 2 QDORIRQ) EDAY Z HHYCODMKHHHAP DM/ DG MGIP HIWEDHG ROKIMRUFDCH SHIHIFHVDOG YOURXRKHU
| CRABWAKDAZ HEHDHYH U GRAKH PXUHWAURXP WIGFHY - KLBIZ HEHIHYHRXUHWP DA/ DIRKP SINRQY/ DG MGIP HOVOHWDREIEG! WH DHEDHEROLQ RP DARQDYDIOE®IZ KHD
WH DUHP DEH $ FACOMAXAOVP D GLTHAMIQLLFDQ® |URP \WHHHXIP DMV GHWR FKOQIHVIQMGIP HIV DXXP SWRQV DG FROAWRQVDY/DUAKOR - XQ RIVHHQHYHOVRURKHZ M
Z KLFK FRXQE KDYHDP DMUDCH | HAWRQRXUI LQDGADCSRMRQRUAKXIVR RSHIDIRY/

© HEHIHYHWDARHI RTBZ LQ) FAWP DY Z KIFK DUHXVHGLQFRQUQRANRQ Z 1\ RXUMLI QU LFDQAZFFRXQIY) SRIFLHY DUHFUMPDCEHFDAHWH . LOYRYHDKLIKHUGHIBHR MGIP HOW
DG DHEDHGROLQ RUP DARQWDAVIQKHI® XFHMEQ BHARLRM  %DUVR 3UAHOBIRQDGGEXP P ON R 6LIQU LAV FFRXQIY 3RIAHY LQRXUFRQRIEDAG| (DA
WA HQWVI RULQ RIP DARQRQRAMI QI LFDQATAFRXQIY SRTAHY 0 DI HP HYKDY GVAXWHGWHGHYHESP HOADQGVHBRNRQR WHI RTERZ 1) FUMFDCCFFRXQIG) HANP DIV Z AW \RH
$ XQW&RP P WHR WHERDGR GURARY

+ GRQ+ RRY

: HUFRGDSRQABGE-P SIRQIEMN | RUP RQVUFHYHE I URP SURSHWNAYSOMASDIGY LORXUH LGRQ+ RRWIXHWR DOV SIRIUP DOGIURP ADMILE SOMGHYDH LADAMG
Z M\KRH® DOV SRIUP  LQDQLP RXQANXCOR \WHHP DMG FRIVEHUSROAR \WHI XUMUHUHGHP SRQREQIDIRY © HHYIDIHKLG SOV CRADUHY DO \R DMVAQGHMP 1QQ)
WHI QUYDDHR WHI XM DG UHE-P SIRQREDI DNRQXMQ) DAVFRXQADM DG \WBMKFDC RIP XOWV\KDBURMANV XU SRLQAIHEHP SWRQ/EDHERQ| CRRYARDAHNUHMGIP HOV
(FOQQ L DQHAP DMR \KHQ® BHUR SRONMKDAZ L@HYHINOD EHUGHP HG Z KIEK



|GFOGH/DQHMP DMR BBINH LH SROMWDAZ IOGHYHUEHUGHP HG LU DQHWP DMR Z KHQVKAK SRONZ LQEHWHEHP HG DG UL DOHMP DMR \WHFRWR UHP EXUIQ)
P D0 H5 DQG | UNGRKIVHS SURSHWY DG RMHKLLG SOMHY I RUBHEP SIRYY 7 KHFRWR \WHSRQWVH SHRAMGWR EHUHEH-P HGLGFOGHYI XUKHHWP DMVR DYDOEGIURRP QUKW
RPEOR DAY IR WDAVOGGED). AKOQHARWH+ LGRQ+ RRVSIRIUP  L(FOGQ) GYDODMRQRUDESUHADIROR SROVEDHERQFKIH/IQWHQ® BHUR SRQNVUTXUHG\R
WGP DUZOG $Q P RQNUFHYHG HDAG\R \WHIWKOFHR SROMKDADHIOH FHWR WHFRWEHUSRQAD/GHAMP LHGZ W DAECRHI P DOCRMY  DHUFRGHEDY
GH HUHG UAYHOHLQ RXUFRQRICEDAG EDDQFHVKHHAIGE BRI Q) HE DY BYHOHXSRQSRIQAHE-P SIRY © - HUHFRIQ] HUAYHMHI RUSRQNBE-P SURQVIQWHIP RXQAZ HH SHAAR
VABQIQH FHVR \WHFRWEHUSROMQFOMYHR AP DAGEWINDIH DG TP WWHUYHXHUHFRI Q) HGWR DQCP RXQAKDAY SURECEGIVR QRABAXOVD DML QI LFDQAYHYDO.QWH
PXP XOMWHUHYHXHUHRIQ] H5Z KHY BN HRARXY

, QDEAWRQ\R \KH-+ LR+ RIRWI HV/Z HUBFHYHIURP SURSHI RZ GHY\R RSHDMWWHSIRIUP  Z HHODIHVIURP IRDMILF STVGHIKLSV LFOGQ) FR BDQG-GRHAWDLSG
DUDQIHP HOV | RUDCFHHWR XVHRXU, 3 DOGWHIMKOFHR SRIQNV 7 KHDERFDARQR \WHRYHIE HAIURP \KHVIADAD L SDUGHYKLSVEHE HHQWKH, 3 QFHQHDQGWHSRQNIWKHGLY
EDHGROWHUHXIP DIMG WIQEIERGHVHIG) SUFHY 7 KHHWP DAGWEEDERHHIG SUFHR \WH, 3 CEHHLYGHMP LGHGXMQ) DUAIH 1URP LR DOV YOODURQP HKRGLGFR SRUDIY
NIMFEDC! RUP XOVEDHGRQI CRRWAKDABTXUHVLI QI LFDQANGIP HOMGFOGQ) HAP DM/R \WHXVDIHR \WHVADAMLE SONGHVJRRG/RUVHYLFHY DQCBSURSUDMUR OOV UDMDQGD
QVFRXQNIDMCBSTHEWR\WHSURWAME FDK | BZ V 7 KHHWNP DIMG WHEDERHVHIG) SUFHR WHSRIQNIWKHG XQEHAHWDADLE SIMGHYIKLSV Z KLFK Z LEHXHG | RUXMUHUE DG
WEP SURQY LY FOBX@ME XMQ) DAVFRXQAGFDK |GZ DDOMYZ WK KHLP HDAXP SWRQVD/AKHSRQABE-P SWRQACELON GVRXAHSE CERYH DIWMG ] RUDQCSSURSUDMP DO

&KOQH/LQRXUHP DAM/DQG DAXP SWRQAKDNIHXVHGVR GHAMIP LGHRXURXIP DAGFRWSHUSR QADQGWHDTRDARQR! | HAVIURP \WDMILE SONGHYKLSVEHE HOWH, 3 CEHOH
| HH QG WH SRIQNV FRXTS UMAXENQ P DMIDCAKOQ) HYLQWHEDDIGRHY/R - RAUCCELDN | RUIXHWER DOV SURIWUP 05 GH HUHE UAYHHYLQ RXUFRQRTCEDAS EDIGRHVKHHN) XUiHU \KH
FUP DM/ DQG DAKP SINRQY/XVHG | RAVHDIRFDMRQR! [ HAVIURP DM LE SDUGHIKLSV FRXTS UAXKOVQ P DMUDCFRKOQI AR RAUGEHMQY | H/DOGFRANHP EXVYHP HAYHHY
UHFRIQ] H3LORXUFARQRICDME WBRP HOWR RSHIDARQY

,GFRP H7O WY

: HUDXOWD WMEZ RAUGH HUHG\E DAFVAR DWHVHUSRMMDOT DIRQDGG HABEDK YODDIRQDIBZ DRI RUSRWRQVR \KFK DWVHIVWDAZ HEHIHYHZ LOQRAEH
XQP DMD UD0 HG , QSHIRP LQJ MY UVHY. Z HARQUGHUDTERMYH DG QH DYHHYLGHIFHDYD.OEG! LGFOXAQ) EXVRAP MMGWR HANP Dby DQGDAKP SIRQY/UHDAQ)
SURVIRAG | XMUH\VE] CEGILGARP H \WHH SHRAGWP LI R UYHYOR H I WP SRUDY QLI HHIFHVDGWHLP SBP HQBMROR \I SOQQQ) WDAILHY DER Z KK BNALH
\LIQULFDQVHR MGIP HAS KO HLOWWHHDWKP SNRQ/P D LGRUHDHRUGHRUDH RXUYDODIRQ DIBRZ DOFHY KA LQDRLGRHDHRUGHRBDHIQRXUH | HAMH\E DM
UASHRIYHD Z KLFK FRX@SP DAMIDED O HAARXUFRQRICDMS | LOGADONBAP HOV SHHARLRM ,FRP H70 BV 1RULQ RUP DARQRQWHEDDRVR RUGH HWWG\E] DAHNVDOG
UASHRYHYDODMNRQDIRZ DFVDVR ' HHP BHU

: HUFRGWHEHH IWR LGFRP H SRIMRY/E WFRIQ] LQ) WH@UIHAP RXQAR LGFRP HVE EHH WP RUH ENHD \WDD QRAR EHWDT) HEXSROUARDMRY (WP DY \KLY
EHH IMQYRYH/ EXWYQRAIP MAGWR LQMSUANY FRP SB] i O VIQWHP XEISGIMUMGRNRY/Z KHIHZ HRSHIDAM HYDODMY \MHWAKQFDCP HIWR HFK\WY SRIWRQDG
DXAMCQ [P RXQWVZ HZ RXG XAP DAY CFR-BAWQDQH RIDMG\HMBP HIAZ W WKHE DARRUMY Ll DSSIFCE®! 7 KHARP SB[ WA/ DOGMGIP HONQYRYHGLQHANP DI WH
&RP ) VIGFRP HV SRVUMRQYFRXTS BAXONQSD P HIVP DMIDD QLI HHAMCOWHICEONY SUMRAD BFRIQ] H31 RAFK H SHAMGSD P HW $ GAURDD DVGHY
LQRP DIRQEHRP H/DYOMEG! HI  GIMDYHFKO H/RUDEP LOWMDAHXAOQIY  FKOQIHVIOWHERP SIQ VMG P HADQGE DAKP SIRQYFRXTS UAXOVQ DOWR HIVMR RXUH LMY
LGFRP VI SRAMRQUHFRIQUIRY & KD HARWHHDXXP SWRQ/DQGHMP DM/P D LGRUDHRUGHWHDHRXUH M) QCELOMNY UAKXANY) LQDBAMRIDOGRRP VY H SHOHRU
EHH MUASHRIYHD Z KIEK FRXGP DMIDD O HAWRXUFRQRICDAMS | LCDGFLOOWIAP HON

/' HIDOSRQMIHARY

: HOH\XEVMFAR YDURXY G DOSURHHAQIV DG ROP V \WHRARRP HVR Z KIFK DUHVKEMPAR \LI QU LFDQXGRHBIQN $ QHAP DAMGERW! URP DAWFRQMIHR LVIFRXHGD/D
FKOLJHVR LGFRP HL (W SURECEGIDQG\WHIP RXQAR \WHERWFDIQEHUDREIE®D HMP DAG 6LIQU LFDQAMNGIP HOAYUHNXLHGZ KHDZ HHYDOOM CP RY RAHUI CRRY WHGUWHR
SURTTH@OV R DYXQ DYRIEGIRARRP HOQG\WHIELDN R P DNHDU-DRIEGIHMP DMR WHLP RQMR GWIQGHMP 1QQ) Z KHAHUDQOFRXOCR CQHMP DMGGWLY CESURSUDM
&KOQIH/LQWHHI CRRYFRXGSP DAMUDE 0 HAWRXUFRQRIEDAG | LADADONDMP HW



WP S 4 XDONRWYHDQG 4 XDOVIWYH' DWABRXUH/S ERXVWD DUNHAS N

© HOHH SRHG\R P DUNHNIM SUP DUO |URP AKDQIHVIQWHRHP RQI62) 5 \KHEHIFKP DUN UDMI RUZ KLFK WHLQMUADMR WHP DVUMY R RXUYDUCE®! UDMLQG-BMIHN
VEDHGRQ DG RHIQPAUMA H AOQIHWDM 7KRHUDMAKDH/P D D HRAVXXUHLGRRP H FDK | GZ VOGWHI DUYDDHR WHERP SI) IWDAHVDGIWATEONY , QFHIEQ
WDIRYY Z HP D \HHN VR UHBFH YROWDWY DARADMG Z LW KD HYLQLOMBMADM/ DG RIQPXUHER H FKOQHDM/E HIMUQ) LOR GHIYDIYHI LGDGADOQIMKP HOVLQMIG
VR SIRYLGHDKHEIHDI DQMDSRWNROR WHUMNYDARALDAGZ W \XFK YRIOM : HFRQMMHR KDYHH SRAKUHWR \VKAK LNNVAR \WHH WA DIHQRAKHGIHG © HHAMILOR
GHUYDAYHI LCDRDOIQANKP HOMRWHH WOAKH P HANRXUREMRLYH/AR U-GFH YRIMY LQRXUAKXWVR  RSHIDIRQ/DQGFDK | BZ V DI5Z HAR QRAVHGHYDAYHY | RAVGHRXOMYH
SXSRHY

, QMHXS DM5 LWN

© HOHH SRHG\R LOMIHXVDMUMI RQRXUYDUCE®! IDMIQE-EWEHN 2 XUSUP OV HQAMWIQ — Z DARFKOQH/IQRHP RQK62) 5 DAKHLQMIMWNDM/RQRXU7HP
| ROQV Z KLFK UBUIHAWHP DAUMY R RXUYDUCEG! UDMLQG-BMEAW Z HHEDHERQWMLYEHIFKP DINUDM : HXVHOQIQMMWDM\Z 05 LQR GNP DQEQZ KDAZ HEHIHYHR EH
DQISSURSUDMGYHIR H SRUKUHWR LOMBWADMYDUCEMN $ VR HHP BHU Z HKHIS DQLQMMANDM\Z 05 | RUDSRMRQR \KH7HP / ROQ/ \MURKIK Z KIFK Z HBHFHYHRGH
PRQNWP 62)5 DJGSD DI H3WDM ) RURXUIL H5 UDMLQE-BMEHN DRKDQIHIQLOMMNDMYLP SCRVKHI DLUYDOXH B HHDD GRAYQRAKDYHDQLP STRARQRXUN XMUHUAXIV
R RSHIDIRQY/DGFDK IGZ V

7 KHI RTBZ LQJ \EEGIVAN| R \KHPXUHQAADLY 1) YDOHY/R RAUFRQAEFWOCP DMUMYAY RO QUYDOHY DOGLQMMWDM/DVR * HHP BHU I RURXUI LCDGFLOD
LOWAKP HOMWDATLHP DAMIDD O HRAKMGE LQMMWDMUMN LFOGQ) (Y WP G-EWIIGERULQMINDM\Z 05

ODWXULWLHV E\ 3BHULRG

7KHW IWH & DU U\QBAIX H) D LAD (
GROODUV LQ PLOOLRQV

/IRQJ WHUP GHEW

JL[HG UDWH ORQJ WHUP GHEW 2 2

:HLJKWHG DYHUDJH IL[HG LQWHUHVW UDWH

9DULDEOH UDWH ORQJ WHUP GHEW 2 2 2 2 2
9DULDEOH LQWHUHVW UDWH

,QWHUHVW UDWH VZDS

9DULDEOH WR IL[HG 8 8 8 8 B
9DULDEOH LQWHUHVW UDWH UHFHLYDEOH

JL[HG LQWHUHVW UDWH SD\DEOH

7 KHFDUY 1Q) YDOHVH FOGHWHGHEANRQ| RUXQP RMY HG GH HIMG LDGAQ) FRUWOQGDQ DSSIFTEGIGVARXQN Dv'Z HODY 0T LDGFHGDHACE DNARBIQ) PITIRQDVR ' HHPEHU

7 KHZ HIKAGDHIDIHI L[ HELOMMMNDMV\KHZ HIKWGDHITHR \WHCFNDOUDM/ DOG\KH YDUCEGILQMHAMDMLY EDHEROWHP DN-AWDMWKDAZ DY CESOIFCEBIDVR * HAHP BHU

7 KH YDUCEGILQMMANDMU-FHYCEGIRQWHIQMMHNDM\Z 05 H FOG/WHI L H5FRP SRHR WH YDUCEGILQMHWDMROWHEQ WP G-EW

7 KHFDWY 1) YDOHUH GRVKH GRARIDCEP RXQUADQGWH YOUDEGH QMPMADM BFHYCEGILY EDHGRQWHP DNHADMSUAYDIAY DVR ' HHP BHU © HP HDUHRXUGHIYDYHLQWKP HQVDAVDIUYDOHDQG D/R
" HHPEHU RAUQMINIDM\Z 05 Z DVIQDQDIHERNRY

SHHMRLIRM ) DUSDOHO HOXUHP HON LQRXUFRQRICDAS! LDGROOWIMAP HONI RUDCAURDOQ RIP DIRQROWHI LUYDDHP HOKUP HOVR RUBQ WP GBI
LQMMNDM\Z 5

) RHIQ&XUHRA ([ FKDQIH5 D5 N

: HIRIGAWBMGHNLQ YOURXY FXUMAHY DG DUHH SREGWR HLQQIVOGGFDK | 67 YRIMWDW DARADMGZ W FKOQIHVIQI RMIQPUWMEA H AKOQIHWDM/ 2 XUSUIKHSDD

H SRAUHUAXOVI URP P DQD) HP HQADQG | DRI HHVHILGHG Q! RILIQPXUHIALHY DVZ HODYUHYHHY DOGH SHOFVIURP. RAUQMIDMRICFRORIEDMSKRMY 7 KHYDDHR \WHH
UAYHHYDQGH SHQHVFRX@GFKOQIHP DAUIDTD LQUHINRQVR \WHI XQRARDOPXUMGAHVR WHH SRVHG HIMW/ DOG\WR RAUERIG) PXUHER 86 HOBRKDYHH SRKUHIRP RXU
LQM DR LCDGRLOCDAANV DG ACELOWY LFOGQ) FHMBIQIQMFRP S 1LGDCAQ) DD HP HONQRAGHHP HER EHSHP DOHO® LOMHWAG \WHYDDHR Z KIFK FRXGSFKOQIH

P DMUDD LQUATMROWRWHI XRIRICRXUWHAH/R \WHH SRHEHMY



© HXHIRMIQPUMEA |RZ OUGFROMANGLIDMEDYFDK I G2 KHEIHARRIVAN SRKUHIGRP [RMIQPUHA H FKOQHUDMUMYDXRADAMGZ W FHVBOQR RU
P DO HP HQM WDGRKMVH DQGRMHUI HHVGHRP LODAGLOFHISQ! RIMIQPXUWHIAHY : HXVHIRMIQPXUWHER | RZ DG FRMIAV GRAGHLI QDA DVKHZILQ) LOXKP HOMRR VWY
H SRAUAR I RHIQPXUWHER H FKDQIHUDM| OFXDIRQ/IQFHYBQFDK DOGLQMFRP SO GOQEDDIH/ : HER RAFRQUG-MHI DUYDOHRUFHDLQQIVHIHAWR WHHIRIHIQ
PXUHER |RZ DGFROMPAVAR EHP DMUIDOR RUFRQRICDMS | LQDGADOWEAP HQW



, WP ) LODQADOS AP HOVDQG 6XSSBP HOEL ' DD

A (; 7282162/, $7(' ), 1$1&,8/ 67$7(0 (176

0 DIIHP HOAV5 HBRWRY, QMIDCR RQNRCR YHU) LQDGROCE HERW)
5HERWR | QG-BHIEH/S HIMAMBG3XETF$ FRRXQIGY ) P + , QMO8 ROMRCR YHJ) LCDGADCS HERWY
5HERWR | QG-BHEH/S HIMMIG 3XEQF$ FARXQIGY ) LUP =+ ) LDGALOCB\BAP HOV

&RORIEDMS) LOGROCB\BAP HOV

&RORIDMYDIFHEKHVDVR * HHP BHU sse
&RORIEDMG6\IAP HQVR 2 SHDIRY/I RAKH\ HOWHIGG' HHP B s8]
&RORICDMG6\IAP HOVR &RP SUHHRUYH, GFRP HIRUWH\ HOWHIEG' HAHP BHU oG
&RORIEDMG6\BAP HONVR &DK) GZ VIRMH\ HOWHGG' HHP BHU 58]

&RQRICDMS6\IAP HOVR 1 RIFRURTLY , QMBAVDQGE\RANKREHY ( TXW ' HIFAWI RAH\ HWHG-G' HHP BHU
1 RMAR &RORICDMS) LOGROCB\BAP HOV

3DJH1IR



0 DQDIHP HIAWS HBRUARY , QMLCDOS ROARCR. YHU) LCDGQRDCS HSRUAQ)

0 DQIHP HOMR +1GRY: REZ IGH+ REBQIV,(F \WH &RPSI)  LVUAGRQUEBI RUBAIEDKLQ) DOGP DQEQQ) DEHNDOMLQMCDOFRURCRYHUI LCDGADOUHSRIN DAKRK \MP 1V
GHIQGIQSXBY D | DG G | XQGHUWHBEHXUMAY( [ FKDQIHS PR DVLP HYBHG 7 KH&RP SO0 IVLQMCDOFRQAURCRYHUI LDCADOUWSRGY VG GHEWR SURMCH
UDRIEGIDAXUIDFHUH DLAQ) \WHUHITE@ONV R 1 LDCADOSSRINY DOGWHSUHSDDAROR | LCDGRLOOWIAP HONI RUH WLDOSXUSRAVIQCFFR EIFHZ W 8 QWWG6\BIMYJHIH.ID
CFA-BWGCFFRXQIDY SUCHASOY * $$3  7KH&RP SO VIQMCDOARQAMRCRYHUI LDGADOW-ERINY) LGFOGH/\WRVHSRTAH/ DG SRAHOUAAKDV L SHYQWR \WHP DOMIGFHR
UHFRBAKDMQUDRIEGI GARIO CFFXUDMY DOGI DD UH GRAKHWIQLRAIR)/ DG AVSRIMRY/R \WHDAHVR WHERP SIQ L SURYLGHUHDRTEBI DAXUDCFHWDADOORANRQY DA
UHFRG-GDVQHHADY R SHP IWBHSOUIMRQR | LDGRDOWIMP HONVIQIFFR EOGFHZ W * $$ 3 DQG\WDAHFHSWIOGH SHIGWUVR WHERP SIQ DIHEHQ) P DEHR® 1Q
CFFRUEDGAHZ LW DAKRL DARQVR \WH&RP SO0 VP DI HP HMWIQGQURRY D06 UL SURVIGH DR IEGI DAXUIFHUHDEQ) SUYHINRQRMP HD GHMUROR XCDARRU] HG
CFDAMNRY XHRUAVSRMROR DAHVR WHERP SIQ \WDWRX@KDYHDP DMUIDCH | HAWRQWKHI LCDGFLCOWIAP HON

YHDAMHR W ILCKHHOADP WMIANRQY LQM QDOARQARCRYHUI LADCA DOWSRWY P D QRABUHYHNRUGHKRP LVXBIRP HQIV $ OR SURVMRANRQVR 0 HYDODNRQR - HIHARYHHA R XMUH
SHIRGY DH\EMRWIR \KH UM WDARQARYP D BHRP HLQDGHDDMBHDXN\WHR - ROQIHYIQFRQBMRYY RUWDAKHGIUHHR  FRP STDCAHZ LW \WH SRIAHYRUSIRAHGAUHY/P D
GAMIRDM

0 DEIHP HKDY DAAWHG\WHH [ HAHHWR \WH&RP SDQ IVLQMCDOFRQARCRYHUI LQDGADOMERWY) DVR * HHP BHU , QP DNGQJ \MLYDWHAP HQAP DRI HP HAKVHGWH
FUMMIDHXEEDKHGLQWH, QMIDCSRQMRD |, QAIUDMG) WP HZ RINIMAKHGE WH&RP P WWHR 6SRORIQ) 2 LIDQ] DIRY/R WH7UWDZ D &RP P MIRQ IUPHZRN YDHG
ROWMLY DAFWP HOAP DRI HP HOABHALP LOHG\WDARHERP SIQ. P QEGHGH | HAMHIQMDOFRQURCRYHUN LDCADOBERMWY DVR ' HHP BHU

(DWW <RQ//3 3&$2%," \WHLQE-SHIGHAB MG SXETF CFFRXQIG 1LUP \WWDVKDY DXQAWG\WH FRQRICDMS | LDGFLCOWEAP HOVLFOGHELOWWLYS QXOCS HERWRD
YRP . KDVIKXHG DO DMMBINRQ U-BRWRQWHE RP S0 TV LQMCDOFRQURCRYHUI LQDCADOBERMWY DVR ' HHP BHU 7 KHU-SRWWILGFOGGKHHQ
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7R\WHB\RANKRTHY DGWHIRDGR ' LWHARYR
+10RQ: REZ IGH+ RAQIV, F

2 SIQRQRYQ, QMLDCE ROARR YH) LQDGADCH HSRUAQ

: HKDHDXAWG+ IGRY: REZ 1GH+ RAQIV, F VIQMIDOFROMRCRYHUI L(DADOFER WY D/R * HHP BHU EDHGROFUMUDHATEDKHGLO, QMIIDRROMRD , QAJUDMG
) WP HZ RINIMKHGE) \WH&RP P LWHR 6SRQRUQ) 2 UDQ] DIRVR WH7UWDEZ D &RP P IWIRQ IUPHZRN \WH&262 FMMID ,QRXURSIQRY + LOKY: REGZ IGH
+ROQV,F WHERPSI) P DQECHS LQDEP DAMIDCUASHW H I HAYHLQMQDOFRQURCRYHUI LQDGRLDOWSRWY DVR * HHP BHU EDHGRQWH&2 62 FUMID

: HOORKDYHDXGWG LQCFFREIFHZ W \WHWEDELG/R WH3XEDE &RP S $ FFRXQIMY) 2 YHMIKW/ARDLG 8 QWGEVIM/ 3&$2% \KMHFRQRIDAGEDDFHKHIVR \WH
&RPSI) D/R ' HAHPEU DG WHUADAG FRORICEDAG WHAP HOVR RSHIDIRYY FRP SUHKHMYHLGRRP H FDK | B VDG GRIFRQARTIY LMV DG WRANKRTHY
HIXW GH LAWI RUHDFK R WHWKUHH\ FOWLQWHSHIRGHG-G' HAHP BHU DG \WH UHIDAG GRM/ DG RXUU-ERYEDAG) HEXOWY H SUAKHG DOXQDDI LHGRIQRY
WHIRQ

Y%DMVIRU2 SIQRQ

7KH&RP SO0 VP DI HP HYMVUASRQUEGH RUP DQEIQQ) H 1 HAYHLQMDOFROURCRYHUI LCDGADOHSRMY DG RAWDKHAP HWR \WHH I HAWHHWVR QM IDOARQARCRYH.
I LQOOADOWSRNY) LFOGHGLOWWHIFFRP SDQ QY 0 DDIHP HW'5 FBRWRD, QMIDORRONRT YHU) LDGADCE HERWGY 2 XUUASROUELAW VAR H SV DQRSLQRQROWKH

&RP S VIQMICFROURCRYHUI LCDGALDOWSRMGY EDHGRORXUDXGW  HOUHD SXEQE CFFRXQIGY (LU WIMAHGZ LWW\KH3&S 2 % DG IUHUTXUHG\R EHIQGE-SHIG-OZ W
UASHRAWR\WH&RP SIQ LQDAFRUEIGFHZ WWKHS 6 | HEHIIOHRXUMEY @Y.V DQGWH CSSOAEG LXOV QG W XOMRVR \WHEHAXUAMKYDOG( [ FKOQIH&RP P MWRQDG\WH3&S 2 %

: HIRQGXPMG RUDKGWO DFFRUEIFHZ LW \KHWEEDB/R WH3ES 2 % 7 KRHWEEDLG/ WNXUHWDAZ HSTQDGSHIRP \WHDXAWR RAEQU-DRIEBI DAXUDGFHIERAZ KHMH
HI HANHLQMDCFRQURCRYHUI LQDGRDOU SR Z DvP OQEQHGIQDUP DMIDOMSFWV

2 XUDQWFOG-GRAEIQEQ) DOXEEKIAEQ R LQMIDCFRURCRYHU LDADOWERWY  DAHMQ) WHUMI\KDADP DAUDCY. HINGHWH LMV WX DQGHYDODMY WHGMIQDWG
RSHDMY HIHRWHHNVR QM IDOFRQMRCEDHGROWHDAAKGUM DG SHIRP LQ) KAK RKHUSURFHGKUA/DVZ HARQUGHIHG GHRHADY LOWHRLRXP WBGRHY : HEHIHYHWDARXU
DXAVBURYIGH/ DUDRIEGEDLYI RURURSIQRY

" HIQUWRQDQG/ P MPARVR , QMUCDOS ROARCR YHU) LCDQALOCE HBRUAQ)

$ FRP SDQ VIQMIDOFRQURCRYHUI LGDCADOFER W) 1VDSURFHN GALIGHGWR SURYLGH U DRIEGI DAXUIGFH U DEQ) WHUHITEQNV R | LCDGROOWSRYY DG\KHSUEODIROR
[ LCOGACONBA HOWI RUH \WMCDCEX SRV IQCFFREDFHZ W JHHIDD CFRHBWE CFFRXQIG) SUCASBY $ ARP S0 VIQMCDCFROURCRYHUI LQDGADOHBRGY [GFOGHAKRH
SRIAH/OGSRAHBUAAKDN  SHIBQWRWWHP DQMIFHR WFRG/AKDMOQUDRIEGIGAEIOFFXUDMY DG DD UH GRARHWIQLANR)/DEGAVGRUMRY/R \WHDAHNVR \WH
FRPSID  SURMGHUDRIE® DAXUIFHWDMEQIRNRQ/DHUFR GG D/GHHADY \R SHP IWEBEODIROR | L(DIADONBAP HOVIQIFFREFHZ M JHHDD CFR-BMG
CFFRXQIY) SUCASBY DOGWDAHFHSWOQGH SHIBWUA/R WHFRP SOQ DHEHQ) P DCHRQD LQIFFREDGFHZ W DAKRU] DIRQVR P OQIHP HMWIGAURRYR WHFRP SDQ OOG

SURNGHUDRTEGI DAXUDFHUH DLAQ) SUYHMRORMP HD GHMRNROR XCDAKRU HECFDAMARY XvH RUGMSRMROR \KHFRP SO0 1 DAHMKDNRXG KDYHDP DMIDCH | HAW
ROWHI DA DOWTAP HOW

Y%HFDAHR WLCKHHAP MR LQMCDOFRQARCRYHUI LCDGADOWSRY) P D QRASUHYHNRUGHMANP LKBIAP HON $ R SURWAIRQ/R 0 HYDODIRQR H I HRRMHIAWAR | XMUH

SHIRGY DH\XEMRVWR \WH UM WDARQARYP D BHRRP HLQDGDXDMBHDHR  ROQIHYIQFRBMRY RIWDAMHGIUHHR FRP STDAHZ LW \WH SRIAH/ RUSUIRAHGAUWWY/P D
GHMIRDM

V(W <RXQ//3

7\\RY 91UIQD
) HEOOY
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7R\WHB\RANKRTHY DGWHIRDGR ' LWHARYR
+10RQ: REZ IGH+ RAQIV, F

2 SIQRQRQWH) LCDQRDCEVIBMP HOV

: HKDYHDXQWGWHOFFRP SO0 Q) FRORIEDAGEDDFHWKHAVR +1GRD: RE@Z IGH+ ROIQIV, F WHERPSI) DVR ' HRHPEHU DG \WHUHDMSFRORIODM
WBAP HQVR RSHIDNRYY/ FRP SUHKHQULYHLGRRP H FDWK | B2 VDG QROFRQURTIGY LOM AV DG WRANKRTHMTHIWY  GHLAWI RUHDAK R \RH\KUHH\ HDWLQWHSHIRGHIGHG

" HRPBU DOG\WHUHDAG QRM/ FRIAMHD UH HIMGVR D/ARH FRORICDMS | LOGADOXBA HOV , QRXURSLQRY \WHFRQRICDMS | LDGR.COWEAP HONSUAHONVIL® 10
DOP DMIDOUASHAW WHI LDIADOSRMRQR WH&RP SO DV HAHP BHU ssc DOGWHUAKOVR [WRSHDARQ/ DQGIWFDK | BZ VI RUHTFK R \KRHWKUHH\ FOWLQ\KH
SHIRGHG-G' HHP BHJ IQFRQRPIWZ W8 6 JHHIDID CFHBMEOFFRXQIY SUCASBY

: HOORKDYHDXGWG LQCFFRUEIFHZ W \WHWEDEDG/R WH3XEDF &RP S $ FFRXQIMY) 2 YHILIKW/AROLG 8 QUGE\BM/ 3&$2% \KH&RP SIQ IVIQMIDIFRQURCRYHU
I\CDGADOWSRWY) DVR ' HHP BHU EDHGRQFUMLD HXEEQKHLO), QAMIDO RQMRO, QAIUDAG) WP HZ RINIMKHGE, WHERP P IWWHR 6SRQRUQ) 2 IDQ] DARQ/R \KH
7UDZD &RPPMWRQ WP HZ RN DQGRXUU-ERYEDAG) HEXOW H SUAAHG DOXQNDN LHERIQROWHIRQ

YDMVIRU2 SIQRY

7 KHHI LCOGADOWBAP HOVDUHWHUASRQUELON R \WHE&RP SO VP DI HP HA2 XUUAERQUELON VR H SV DQRIQRORQWHE RP SDQ VI LOGRCOWEMP HOVEDHERQRXU
DEW : HOWHDSXECE DFFRXQIGY [P UHIIAIHGZ LK\KH3&$ 2 9% D056 DUHUTXULHG R EHLQG-BHIEHQAZ LW UAGHRAR\WHERP S0 LODFFRDGFHZ MWWHS 6 | HIHIDOWHRAUMEY/
O VDG WH CESOFEG KBV DG W XOMRQY/R WHBEHAXUMHYDOG( [ FKOQIH&RP P MWRQDG\WH3&S 2 %

: HARQGPAGRUDGWIQFFREFHZ W \WHWEIEDG/R WH3ES 2 % 7 KRHWIZELG/UNXUHWDAZ HSOQDIGSHIRP \WHDXAVWR RAEQU-DRIEGI DAXUDGFHIERVZ KHMHJ
WHI LCDGADOWEA HQWDOUHI BHR P DAIDOP IKBIAP HOAZ KHKHIGHWR HURURUIUDXG 2 XUDXAWILGFOGHGSHIRP Q) SURHEXUAAR DAHWARHUMYR P DAMUDCP [MABRP HR
WHI LCDCADOWEM HWV Z KHMHUGHWR HURURUIUXG DG SHIRP Q) SURFHEXUHAKDAASRIGVR WRHUMY 6 XFK SIRFHBAU/LFOGHGH [P LQQ) RODWMWEDLY HGHFH
UWIDAEQ) \KHIP RXQNV DG AVFRXUA/LQWHI LDGRDOXDAP HON 2 XUDXGWDOR LFOXGHGHYDODMY \WHIFFRXQI) SUGASBVXVHG DG MIQLLFDQAAKP DAVP DGHE

P DY HP HQADYZ HIDY HYDODMY \WHRYHDISUAHBRQR WHI LCDGADOWTM HWV : HEHIHHWDNRXUDXGW SURYLGHD BDREIEG EDUY | RIRURSIQRY

&UMADGH XGW) DAY

7 KHFUMFDCDXGWWP DN FRP P XQFDAMGEHBZ. CUHP DAY DUMCQ) 1URP WHPXUHQABHIRG DXGWR WH I LCDQRDOWBMP HOMWDZ HIHFRP P XQFDAGRUBTXULHG\R EH
FRP P XQFDAG\R\KHDGWRP P WWHOG\WDY  UHDMWVR CFFRXQVRUGVRERKUA/ARDADHP DMIDOR WHI [GDADOMIM HOVDG  LORYHGRXUHS-ADD ALY
\KEMPAYHRUFRP SB] MGIP HW 7 KHFRP P XQFDARQR FUMADCIXGEWP DIFLY GRAVGRADMULODD Z D RURSLQROROWHFRQRICDMS | LADGACOMBM HOV \BNHDDVDZ KRBI DG
ZHOHQRAR FRP P XQFDIY WHFIMFDCDXGWWP DNYEHBZ.  SIRIAQ) WEDDMRSQRQVRQWHFUMAICIXGWWP DY RURQ\WWHIFFRXQVRUGMWRKUAR Z KIEK WH UHIDM



" HRISWROR \WH
0 DU

+RZ : HSG3HWHGWH
0 DWRULQ2 XUSXAW

" HRISWROR \WH
0 D)

+RZ : HSGAHMGWH
0 DWRULQ2 XUSXAW

V (W <RXQ//3

$FRXQIY |RUWH/ R DOV3 WRIWDP

7KH&RP SO KOGGH HUHGUYHOMVR P LRQOG DACEMY | RUXHMER DOV SIRIUP R PIAORQDVR ' HHP BHU
DXRADAGZ WK \WH- LORQ-+ RRYJXHAER DOV DOGP DNAMY SIRIUP \WH?/ R DOV3WRIUIP . $ VAVRAWHGLOL RM  \RKH

[ LCOGACOWBAP HON \WH&RP SDQ KDVDSHURUP DFHREQI DARQVR SURYLGHRUDWIGI HI RARHSIRYIMROR JRRG/RAHYIFHY | RUIUHRUDADGVFRXQN
WR-+ LA+ RRYP HP EHYIQH FKOQIHI RAWHUGEP SIRQR  SROVHIGHE\WURXIK SOMASDNRQLOWH/ R DIV 3URIUP 7 KHFRQUGHDARQ| RAKH

/ R DOV3WRIUP [VUHFHYHGIURP KRMOBURSHIY/RURKHUSURIUIP  SCMGHY DARHWP HSROVDHHAGHGE, + LORQ+ RGRYP HP EHY 6XK [P RXQW
DUHUHFRIQ] HG DY UHYHXHZ KHD\KH UHIDAG SRIQARED) DNRQ VDM LHG EDHGE XSROWKH AN DMG WIQEERHVHI) SUFHSHUSRONQH FHWR \KH
UHDAGFRWBHUSRQN

$ XAWQ WH/ R DV 3WRIUP LVARP SB| GHWRWHFRP SBf IWR P RGHYDQGKLIK YROP HR QEBXVHE\R P RWRUDQG CFFRXQVRUWH/ R DIV
SWRIUP URXWV

: HRADIGHEDOXQEHNEQEQ) HYDODAG\KHGALIQDG\WMMG\WHRSHIDMY HIHAYHIHWR FROURYRYHMHERP ST VSURRHWVR CFRRXQIGY |RU
WH/ R DOV 3URIUP GAUQ) \WH\ HOU) RUH, TP SB! Z HWWAMG FROARY RYHMHOFFRXQIY P RAHIDQG UXHELQUHFRAQ) UYHXHZ KHD+ LORD
+ RRYSRQNOHUBGEHP H3

7RWAMKHUFRIQWROR BYHHDXRADAMGZ M\KH/ R DOV3WRIUP  Z HSHIRIP HEDXAVSURAHBUAAKDAGFOGHS [P R RKHY WA \WH
FOUFDCIFRXUIR DOGAROMAMER Z W8 6 JHHDID CFAHBAMGOFFRXQIY SUCASBVR \WHIFFRXQI) P RA-OGYHBSHGE \WH&RP SO0 \RUFRIQ] H
UYHOHDARADAGZ W \KH/ R DOV 3URIUP DOGMAMY \LI QU LFDQACEXWIQR\WHIFFRXQIY P RG-D

$FRXQIMY |RY, FRP H7O H/

7KH&RP ST WFRIQ] HELGRRP H\W H SHOHR P LARQGUQ) \WH\ FUHGG' HHP BHU DIGXQHFRIQ] Ho\Y BHHIWR
PIORQDVR ' HAP B $VAVPAWGLOL RM  \RWHFRQRIEDMG | LQDGADOMIM HQWV | RUDDE  SRUNRQAIN-DIODE LMD \KH
&RP S Z LG LIXABAMIP LCHZ KHKHUMWA/P RIHINHD WDQRAKDADWY  SRUMROZ LOEHVWEIGHEXSROH [P LQDIRY , | WHERP SO GHMP 1GH/
WDADSRIMRQP HAVKHP RUH QNHD \WDD QRABFRI QURQWUAKRTS \WHEHH MBFRIQ] HELOWHI LADGADOXBAP HOWLY P HDKUHG DARHOUI R
P RQMR EHHIWDAVIUDMMID  SHAHOAND R EHQ) WD HEXSROVHABP HOV

$ XA WHIFFRXQIY | RUGFRP H\E[ HVLVARP SB] DVDUAKOR  \KHIMGIP HWIGG HP DIRQ DARADMG Z 1\ ERK \WHLG-ONFDNRODGG

P HDKUP HVR FHMBOR WHERP SDQ VXQUFRIQ] HGWY EHH MMABNDE! P DI HP HQMQFOEQ) WHYDDOMRQR WH\WKQFDCP HIWUHDMGR
P DY RUZ KIFK QR UAHYHYRUSDUMOAHYH/ KDHEHQURGG DG WHMLI QU LFDQAAP DINRQ DARADMS Z MW \WHP HDAUP HOAR FHWBIQ
XQUFRIQ] HoW EHH IWRXNBEQ) D/R WHEDDGRH\KHHAEDM

: HREDIGHE DOXQEHINIQEQ) . HYCODAMS\WHGALIQDGWWMMG\WHRSHIDMY HIHAYHHWR FROURY RYHMHERP ST VSURFHWR CFARXQIY |RU
LGFRP H\E] HY LGFOAQ) XQUFRIQ] HEWY EHH LW GAUCQY WH\ HDU') RUH CP SB! Z HVWKAGP DD HP HOMYFRQARY RYHMWHUAMEZ. R\ SRR/
VINHDE\ \WH&RP SDQ VR GHMP LCHZ KHKHAKH - P HARH\WUAKRIS | RUUHFRI QURQZ MOQWHFRQRICDMS | LDGADOWBA HOV

7RMAKHUFRIQUWROR WHERP SIQ WXQUHFRIQ] HGWY EHHIWDQGP FDXUP HYWR XQUFRIQ] HG\E BHH LW Z HIQYRYHG\E SUR MR

Z M\ \SHALDD] H5WNQY DGNGRZ G HWR DAFWAKHWMKQFDOP HIWR FHAEOR WHERP ST AN SRMRQY/DQG SHURIP H5 DXAVEIRFHEKUA/ARDN
L(FOGHG [P R RKHY HYODDMRQR FRP P XQFDIRQYZ K UHBYDQAM LQJ DAKRIMIY HYDDXDNRQR Z KHAHUP DIIHP HOAZSSURSUDMY FROUGHIG
QZ LQRP DIRQWDNRXG\I QL LFDQ® FKDQIHWHUHFRIQURD P FDXUWP HONRUGVFRXUHR \WHXQUFRIQ] HG\S BHH LW DOG\MKGY WH

DAXP SIRQVXHGE. P DI HP HQAQHMP DY \WHYCODIROR DARADAMGACELONY

. HKDYHVHYHGD/WH&RP S VIXQWRMOAH

7\\RY 9LUIQD
) HEOY
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5 HYHXHY
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YDHDGRNHUP DOIHP HOWVHY
, FHQRYHP DQIHP HONVHY
2Z QKIS
2 WHUBYHDHY

SRWHP EXUHP HQABYHGH

7REOHYHXH

([SHWV
2Z QKIS
" FBUHADIRQDYGIP R DIRQ
* HIHIDCDQG OGP LQWDAYH
,P S0P HONRRHY 2 2
2 \WHUH SHOHY

5HP BXUHGH SO/

7RICH SHH/
* DOROMIBVR DAHV GV 2
2 SHDM) LGFRP H
, QMW SHOH
/ RWVRQIRHIQPXUWHR WIMRIRY/

/ RWRQLOQ/MR HOVLOXGFRQRIGDMG D LADM 2 2
2 WHUGRQ RSHIDIY) LGFRPH BRW QR

, GFRP HEH RLHIGFRP HV HY
GRPHW H S-OH

1 HNCGFRP H
1 HNCFRP HDMIEXWEBIVR UHEHHP DEGI DG GROUHEHHP CEGIQROFROARTLY LOMPWV

1 INCFRP HDMEXWE®IVR + LORQ WRANKRTGHY

( DUQQIVSHUMKDLH
UDIF

' LOWG

&DK ANGHGVGFDHSE SH\WKDH

6HHQRMAR FRORICDMS | LOGADONBA HOV



+,/721: 25/ ' (+2/',1*6,1&
&2162/," $7(' 67$7(0 (1762) &2035(+(16,9( ,1&20 (

QP LR/
<HU( QGH5' HAHP EHU
1 FNGRRP H
2 WHUFRP SUKHOUYHLGFRP H B QHAR \f BHHIWH SHH
SXUHR WIQMIRQDENVE HOMHR \If R DG
SHMRCELONW DOV HOMHAR W R DG
&DKIBZ KHEIHDINR HVGHR \l R DG
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BHHQRMAR FRORICDMS | LCDGADONBA HOV



+,/721: 25/ ' (+2/',1*6,1&
&2162/," $7(' 67$7(0 (1762) &$6+)/2: 6
QP LARY

<HU( QG5 HHPEHY

2 SHDAQ) $ PAVMEY
1 HACFRP H
$ GWUF HOV\R BFRAGIGAGFRP HVR VDK SIRIG-GE. RSHIDIG) TR/
$ P RUYDIRQR FROMPWFTXMURQFRAV
' FBUADIRQDYG P RWY DIRQH SHOHY
P SOUP HONRKHY 2 2
* DQRQVIBVR DAHN QW 2 2
1 RWRQI RIAJQPXUMHEA WIQLAIRY/
| RWRQLQYHWY HONVLQXFFRQRICDAMG D LODM 2 2
6KDUH EDHGFRP SHODIRQH SHQH
$PRUWDIRQR GHHIMGIIDEAQ) FRIVDGAWFRXQV
" HHWGIGR HVY B/
&ROUPNFTXMMROFRIV GHAR UHXQB/
&KDYH/IQRSHDIY DAHVDG ACEDNY
$ FFRQNUFHYTED! GV
3UENGH SHOH
2 WHUPXUWHDXHN
$ FARXQVSD CEG! DFRXHGH SHOFVIGRMHU
&KDQYHIQGH HIHGUYHI
SKDYHIQATEMN | RUIXHIMR DOV SIRIUP
&KDYHIQRKHATELONY
2WHJ

1HNWDKSRYIGGE RSHDNY CRMWA

, QHVAQ) $ PRYIAEY
&OBMCH SHIBVMUYI RUSURSHW DQGHIXSP HQV
&DK SOGI RUFTXAMURYY AR FDK DTG 2
WOFHR | LDHAQ BFHYTEBY
30 P HQVUFHYHGRQ! LQDGAQ) UHFHYTEDY 2 2
6HBP HOVR XQG-MI QMG GHIYDMHI LDERDOIQMKP HOV
SURHBVIURP DAHAEVGRIMRY/ 2
&DCBAN HG\RI\E DHFRIV
, QM HQVLQXFRORIEDMG O LIDMY

1 HADK XVHELQLQYHWY) DALMY

) LQDQRQJ $ PAYIMH/
YRURZ LIV
5HSD P HYWR GEW
" HEWMMOCRHFRIV
* IMGHB/S0G
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+10R): REZ IGH+ RAQIV,F \WH 300N RARIHKHZ MK IWAKEMADIY +1GRQ) ZH XV RXURMH &RPSI) D' HIZ DHFRSRDIRY LVRHR \WHOUIHW
JEEDCKRSMIDW FRP SOQHY DG LY HIIHGLOP DI 1 UDFKMGQ) DIGGDIQ) KRMYDQGUARW DOGAFHMQ IWIQMBRMIOSRSHW |3 LFOQQ) BIGQEP W/
WEG-P DU DG \HYLFHP DOW

1RM  %DUVR 3URHIMWRQDQGEXP P DU R 6LIQULFDQVS FFRXQAQ) 3RIAH/

YDIVR 3UAHIDIRY
7 KRHFRQRIEDMS | LD DOWEIAP HOW SUHAH FRQRIEDAG LOCADOSRMROR + [GRODVR * HHP BHU DG DOGWHUAKOVR RSHDMRY/IRAWH\ HLY
HEG' HHP B DG

7 KHFOBWRQ/R FHMEO! LDCADONBAP HONICHIAP VKDYHEHQUAYMHG Z KHQFRP STUHG\RWWRHSUAHOMGLORAUS QOOCE FERVWRD) PP . | RAWHILVADD, HIUHIGG
" HRHPEU 7 KHUMMERQAR RAUFRQRICDME WIAP HOAR RSHIDIRY/LFOGS L FKOQILQ) RZ GHG 05 GDHS KRMY UYHOMHY DG RZ GHE DUG GDHEKRMYH SHOHAR
RZ QHIKLS UYHQAY DQGRZ GHIKLS H SHOFY UAGHRYHD DQG L FKOQILQY RMFUBYHOGHVI URP P DQDIHG QG UDRKMVHG SURSHWAY DG RKHUH, SHOAVIURP P DIHGO0G
I UDQFKLVHG SURSHINA/AR FRUNBP EXUHP HABYHOHY DOG UHP EXWHGH SHOFY BASHRIYHD 7 KH\LI QU LFDQATFFRXQIGY SRTAHYI RUKHUAYHM/OOGH SHOFVUHFRIQ] HELOHK
R \WHHUAS-RYHOHLM VAG QRWKOH QRUGG SURUSHIRGLP RXQV

3UGASBVR &RORIDIRY

2 XUFRQRIEDMS | LQDCADDNBAP HQWVLGFOXGHWHIFFRXQNVR RXUZ KR® RZ GHE\KEMADUHY DG RMHUGRY Z KRD RZ GHEHMM¥VIQZ KIFK Z HKDYHDFRQARTXY | L((DADD
IQMMMFOGQ) YOUCEGIQMMWQMEY 9,(V |RUZ KIFK Z HOMWHSUP DY EHHIADY 1 RQZ KRW RZ GHGHIMYLQZ KIFK Z HKDYHDFRQURAXY | LCDGFLOOQMM
SUP DUO FRP SUVHP DNRMY RZ GHG HOMWA/ARDABDH U-DCHADA

7 KHGHMP LDIRQR DFRQURTY | LDRDO QMY EDHGXSROWHMP VR \WHIRYHQQ) DIUWHP HOVR \WHUAS-RLYHHQMY [FOGQ) WHHYDODIROR UWKWKHISE
LG SOV RZ GHYKLS LMV |, | \KHHQMY LV FRQUGHIG\REHDY ,( Z HHYDDDMZ KHKHUZ HOUBHWHSUP DY BHH IADY DQG\WHRFRQRIEDMWRHO |, ( VIRUZ KIFK Z HKDYH
GHMP IQH3Z HIWAWHSUP DY BHHLADY |, 1 WHHMW 1QZ KIFK Z HKRGB CQLQMMNERY/ QR HAMHGH LQUWROR D9 ,( Z HHYDODMZ KHXHUZ HKDYHDFRQARTLY | L((DADD

LOMMKURXIK RXUYRIQY LQMBMNQWHHIMY DQG Ul Z HER Z HARQRIGEDMWHHMY

: HKRGLQMMWLOO , ( V IRUZ KIFK Z HOHCRAKHSUP DY EHHLADY WDAP D SURYLGHXVZ I WH RSWNRQVR CFTXLUH D DEAMWR DOLQMBAAQVKAK DQHMMY DAD
SUHEHMP [GH50P RQAMI FHIBQ RIS HOWAYHVRARXU , QDALRXP WBGFHWDIZ HH HIRVHRUKDYHWHCELQOW AR H HFVHRXURSWROVR CFTXULH DO DEAUR O QMINQDY , ( ZH
Z RXGWDAAN/Z KHKHIZ HOUHWHSUP DY BHHLADY R WHY (| Z HGHMP LGHWDAZ HOWHWHSUP DY EHHLADY R WH (- Z HZ RXG EHUATXUHG\R FRORICEDM\KHVRED
DXHN (CEON/ DG UAXWVR RSHDIRQ/R WHO |, ( ROWHEMWD/Z HEHTP HWHSUP DY EHHLADY |, | \KAK FRORIEDARQLY UG \KHEP RXQVP DL EHP DMUCD

$ @P DAUDOLQMFRP S0 WIQLRNRQY DG EDDQRHY KDYHEHHQHIP LCODMGLQFRQRIEDIRY 5 H HMIFHVLOWHHI LCDADOWBM HOMR GHAGFRP H GV DMIEXBEBIVR + LORD
RFNKRTHY DQG-+ LORQWRANCRTHY HIXW GH LAWER QRAGFOGH UHEHHP CEGI DG QRAUHEHHP CEGIGRFROARTY LQMIAV Z KLFK W BIHIWWHWMLLE SOV RZ GHIKLS LOMIIVR
RAUFRQRIEDMS QRO Z KRD RZ QHEHMYEY DG DUH U SR MG HSDLDAD

8\HR (WP D

7 KHSU-SOUDARQR! | LCOGALCOWEAP HOVLQFRQIRIP (W Z M8 QMMGE\BAMY 8 6 JHHIDD CFR-BMSOAFRXQMY) SUCASBY * $$3  UTXLUA/P DEIHP HIWR P DNHHAWP DY
DG DAKP SWRQAKDATH HAAKHIP RQVUERWG DG DFFRAEQIO XAP DMUAXWVARXG AL HI URP \WRHHWP DAY



6XPP DU R 6LIQULFDQ/ FFRXQIQY 3RIAH/
5 HYHXHS5 HFRIQURY

5 HYHQGVOUHSUP DUO GHIVHGIURP L [HVHDGHGIURP P DI HP HADQG | WDGFKIVHFRQAIFNZ W \KLLG SOV KRVMCRZ GHY (L [ HVHDGHG I URP. QFHQHDIWHP HOVZ WK
IDADLE SDUGHY LFOQQ) FR ELDQGEHG FUHAWDLEG SIRYLGHY DG WLLG SOV KRMY Z HER GRAP DI HRUI UDGFKIVHEXVKDKVHRXUERRN.Q) FKOCHY DG UHDAG SIRIUP V

IDAOLF SOVHKRMY DG+ IGRQ* IQGODFDIRY,(F +* 9 DQG L RAUFRQRIEDAGKRMY 7KHP DMUMY R RXUSHIRUP DFHREDI DRQY/ DHSURP LAAR SURYIGHD
VHIH/R GMMRWIRRG/RINHYIFHY | RUZ KLFK Z HUHRHYH YOUDEB FRQUGHDNRQWURKI K RXUP QD) HP HADGG | UDGRKMVH DG QFHMQ) | HAVRUIL H3FROIGHIMRQWURKIK RXU
FRORICDMGKRMY :  HOTRFDMWH YOUDEG! | HA/AR WHGEMMPWHYLFHAR Z KIEK WH - UHDMOBSOLQ) \KH SUAAUEHS YOUTEG FRMGH DARQ DIRFDIRQ I X GDFH DQGZ HORFDM
1] HG FROUGHDNRQVR \WHUHDAG SHIRUP DFHREQ) DARQYEDHGE ROWHUHMP DAGWEIERHVHIQ) SUFH/

: HER RADOWWWHSURP VHEOP RXQAR FRMGHIDIRQI RUHHI HAVR  DMIQU LFDQWLCDGAQ) FRP SROHZ KHRWWV/RXUH SHABINRY DAFRQMPACH-BWRD \WDAKHSHIRG
EHE H-QRXUMBQ HUR DSURP MG RRG RUVHYLFHVR DPXWRP HUDGGZ KHOWHPXARP HUSD, VI RAKDA RRGRVHYLEHZ LGEH\E HYHP RQIVRUGKWY Z KLFK WA LOVKEWEQMTD DID
FDH/ $ CAURDD Z HER QRANSLFDID LGFOXGHH \WIBHGSD P HOAMP VIQRXUFRQFNZ LK KRR HY/

0 DCDIHP HWDQG I DRAH UMY

: HIGHQIHG\WHI RTBZ Q) SHIRUP DgFHREQ DIRQVLQFRQGHRANRDZ 1K RXUP DRI HP HADQG | LDGFKLVHFRQREPNV

t 3 CRHOMYIUDQANHORHQHHWHUI KVWR CFRHWRXU, 3 LFOAQ) BUIGG, 3 WAHYDIRQAX P V/DQG SURSHW P DCDIHP HOAK P

$  +RAP DDIHP HONHMAHVLGFOGHSIRMAQ) @ R @ P DI HP HONHYIFHY/LOWHRSHDIROR \KHKRMY| RAKHKRMRZ GHY

$ " HHESP HWWHMAHVIGFOGHSIRNAQ) FROXGBHVAYIERY HI - GHALIQDWMBGRH DG ARQURRUMHBRIRD VRWH\KLLEG SOV KRVCRZ GHMR DMMAZ [\ \KH
FROAKAIROR \KHKRAMOSUR MR WHKRMRSHIQ)

$  3UHRSHIQ) HMFH/IGFOGHSIRIAQ) HYIFH/ H)  DOYHWMQ) EXGIHMY HFRP P HFHVRDADLHYDQG RRGDQG EHYHIIHWAMY \R\KHWLG SO KRMORZ GHAR
DAMARQSUIHE0UQ) | RAHKRMRSHIQ)

¥ SHDW/IWRP +IGRQ+ RIRY RAUIXHMWER DOVSUIRIWDP  SURVIGH\XEWERYH W KW RUI UHRUGMVRXQMS I RRGYRMHYFH/WR + LARQ+ RIRYP HP BHY

( KR \WHIG-QIVIHG SHIRIP DOFHREQI DRV FRMGHIG\R EHDVHIEVR GMMPAHYLF/EQM HIHGRYHMP H H A-BWRMHSHIRP DFHREDI DARQUADM\R BZ DB/
IURP + LGRQ+ RRY Z KIFK VDM LHG DARHSR QNOQWP HZ KHQD-+ LORQ+ RGRY SRQAVUHEHP HGE D+ LGRQ+ RRYP HP BHJ) RAKHSHIRIP DOFHREQI DARYYRKHMWDD
WZ DB/ P + LGRQ+ RIRY Z KGIWHXQEHOLQ) CRYMWAVP D YOU 10RP @ WA WH@OMHR \WHFRP P LW HOVOUHWH\EP HHIFK G0 DOG\WHSURSHWY RZ GHUAD
|QE-BHIE-Q® EHHIWWRP HIFK @) VAHYIEHY 0 DIHP HADQG | UDGFKIVHI HA/DUAWSLFDE EDHGROWH\DBYRUXDIHR WHXQEHOLQ) KRADZ WK \KHH F-BIROR! 1] HG
XS URQVHHY Z KIFK X\ UHBAHOATQLQLI QI LFDVERMROR WHWIQRAR)SUFH

) IDGFKMVHDQE QFHMQ) THA U SUAHWHAYHILGHG LQFRQGHRANRDZ WW\KHIFHMQ) R RHR RXUBLDZB/ XKD XQG-UDERY WP FRQMPVZ 1\ DKRAMCRZ GHJ D/Z HOD/IHA/
1URP QFHQHDIUHHP HQWI RUWHXVHR RXU, 3 DG RUBRRN.GQ) FKDQCHY DG UHDMAG SIRIUP V DQGLGFOGHWHI RTRZ Q)

$  5R DOVIHYOHIHHID EDHGRODSHAQIHR WHKRM/P RQKMD JURWURRP WYHOMHDIG LQVRP HFDAY PO DORLFOGHDSHAHEIHR JURW | RRGOQGEHYHIIH
UHYHOHY DG RMHUUAYHDHY DVDSSTECED! 7 KR! HAVDUHWSLFDD ELABGDOGFRIBARMGP ROKD DG UHYHHLYIHHDID UFRIQ] HEDAHYFHVDHSRIGHS

$  $SSIFDIRY [QUWIIR)DGRM-UIHYDHAKDIHEZKHD L G KRMYHIMIRUM VWP LU WHIHLYDFKDQIHR RZ GHIKLS R DKRMDRU UL FRQMFWVZ W KRMY DOHIG
LORXUNG AP DUHH \MIGHG 7 KRV HAY DUHWSLFDD 11 HG DG FROBARG XS IRQNDQG DUHUHRI Q) HG DVUAYHHRYHMHWMP R \WHI DGRMVHARQMPA HER RVRQIGHU
WY DGYDIFHFRUGH DARQVR LGFOGH DL QU LEDQWVLCDGAQ) FRP SRAHMGFHIVY XVHEAR SURKAVXV I URP \WHKRMORZ GHU



DAY VR DGHDDOMD FRP SBIMVRP HRUDTR - LWRED) DINRQY XQEHMHFRQUIPMFOGQ) FABEDKLQY 0GP DQMAQQ) WHKRMILQ CAFRUEDIFHZ LW RAUMBEG/

1 [FHMQ) HVIRAHXVHR RXU, 3 DQGRUERRN.Q) FKOQCHY DG HDAMGSIRIUP VOHHOGHS IURP L ADMILE SINGHIKLSV LGFOAQ) 1URP FR BLDE-GFUAWDLG
DUDQIHP HQN Z KIFK DUHUHFRIQ] HE DV UYHMHZ KHOSRQNI RUH LGRQ+ RIRYDHIWKHG JHHID® DASHIGZ WK \WHVADMILE SIVGHURUFR EUDQE-GRUHAWAD G SURNGHU
R WHH 2 +1GRQ+ RRY BHBZ | RUXUWMHJAVAOMRD L \IDADLF SONGHUKRMY Z KIFK DHUHARIQ] H DV UAYHHIQWHSHIRG Z KHOWHURRP B RFPXY OQG
L DOFHQHDIUHP HAZ W+ * 9 | RUMWAP HKDHEMCHN Z KLIFK CUHWSLFDD ELABG TXOWM® DGUHFRIQ] HGDYUHYHXHP RQKO® DAHYIFH/DHSRIGHG

0 DQDIHP HQAWHHY U-BUAHQWHAVHILGHG | URP. KRIMYKDVZ HP DDH XVKDID XQGHUDERQY) WP FRQUEFZ 1\K DKRNCRZ GHJ DG LGFOGHWHI RIBZ LQJ

t

YDWHP DI HP HWH/DHIHGHID® EDHGRODSHAHQEIHR \WHKRAD/P RQK® JURWRSHDMY UYHH YDHP DDIHP HVH/DUHWSLFDD ELGBGO0GFRMBAMG
P RONO DG UHAYHIMHILYIHHID UHFRIQ) HEDAHYFHDHSIRIGG

, FHQYHP DI HP HQWHAY DHIHGHID® EDHGRODSHAHQMIHR \WHKRAD/RSHDIYY SUR W (RUP D RYHUDRGH FOBOEA HIUSHIRG WH LGRHMYHSHIRG  DQG 1O
\RP HFDAHY P D EHVKEMP/MR DMIBIMG UAMD\WUAKRTE\R WHKRMRZ GHJ , GFHOAYH P DI HP HOWHHUYHDMHLY UHFRIQ] HSRQDP RQMD EDULY EXVWRD RWWHH \MXARH
FXP XOYHI HHHDGHE GRHV QR FHHGWH SUREDEG! | HHVR EHHDUHG | ROWHLGRHQIYHSHIRG | GFHOYHP DRI HP HWHHSD P HQAMP VYD EXWKH DUHIHH.OD
ELQBG DG FRMAMP ROKMD RUDIXOD XSROFRP SBIROR WHICHHYHSHIRG

&RQUCHDIRYSOIG RUDQNA SDMG VR EHSOIG\R LGRHQM] HKRMORZ GHYAR HIMILQR P D) HP HADQG | UDGFKIVHFRQREFNZ LK XVLY P RMY HE RYHANH@ HR \WHOSSTFCE®H
FROMPAJHHID LFOGQ) D) H WMRQSHIRG/ARDAIHDARUMRBIRSIRY DD UHGANRQR EDHDQGRK-UP DI HP HQVHY DG IDGROMH DG CFHUQ) |HA BASHRMHD

© HER RAVAIP DIMUAYHHYH SHAMG\R EHUHFRIQ) HG UHIMAG\R RXUXQUDI LHG SHIRUP DFHREDI DNRQY| RURXU
L WR DOV I HY MGFHWH  DHFRQUGHBG\OBY EDHGUR DIV | H/UFRIQ] HGDYKRMURRP \DBVRFXULQH FKDQIHI RUCFHQAVR RXU, 3 RTHARHWMWLP VR \WHI UDROHFROAFW
DQG 1L RKMHUGFHLQY | HYY EDHDQGRAMHUP DI HP HQVHAY DOGLGRHOAYHP DRI HP HQVHAMGRHWH  DUHDERADMG HMHD \RWHZ KRID XQUDIN LHG SURP MHVRWIQM HJ, 3 RU
SURMGHP DEIHP HQNVHYLFHY UASHRYHD Z KIFK IRP SDWR DMQIGISHIRIP DQFHREQ DARQLQDVHUNY RYHAMHWP R WHLQAYLGOOFRQMPW

&RINHP EXUHP HOABHYHOHY U-SURHZP RXQIMKDADHFRQMIPAMIED UHP EXUHGWRXVE! SURSHW RZ GHY HWWHUGUHR® DvFRIWDHIGRXUHGRUQALHA® \MRKIK P RQKMD
SIRIUP |H/UHDMGWR FHIBQFRIVOQGH SHOH/AKSSRY \WHRSHDNRQ/R \WHUHIMMG SIRSHWY DOGLGFOGHWHI RTBZ LQ)

t

" LWHAWHP EXOHP HWSUP UKD LGFOGHUAP EXUHP HOVUHFHYHGE. XVIRUSD, IRTDQGUHDMGFRAWVR P DIHGKRMY Ll \WHP DRI HGKRACHP SR HAYDUH®I DI

HP SE HGE\ XV LUHANBHP EXYHP HOWOUHFRQAIFMWDE UHP EXUHGAR XVEY \RHSURSHW RZ GHYDVH SHOHVDHIGRXUBG :  HKDYHGQR GO DOMSRMELDN | RAWH

HP SE HHOCELOMY HDMG\R FHMEOQR RXUP DRI HG SURSHUNWY SUHERP LDAMD WRHEFDMGRANGHR \WHS 6 Z KHHZ HDHQRARHGIDOHP SR HJ D/Z HODAKH

HP SE HRUKHQCELONAY DARADMG Z W RSHDIY | DRV SURSHWAYRDAD LF SON@HUKRMY 5 HYHHLY UFRIQ] HEEDHGROWHIP RQR H SHOFVIGRXUGE

+ LARQ Z KIEK DUHSHIMG DV UHP EXSHGH SHOHVLQRXUFRQRIEDAGWEM HIWR RSHIDIRYY DIGUAXVIQGR GHMH | HAMRQRSHIDIG LGFRP H GW RUCHAGRRP H
W 7KHRHIP RQNVOHHP EXOHGRXVE \KHSRSHWW RZ GUDABDIRQDP RQK® EDLY

, QAU-RWHP EXUHP HOVLGFOGHUAP EXUHP HQIVUHFHYHGEY XV RUP DU DQG\OBVH SHOHYDQGRKHUH SHOHYDXRADMG Z LW RXUBUDOG SURIULP VDQG\KDB G
\HYLFHY Z KIFK DHUHP EXMHGE SIRIUP |HAYELGBG DG FRIAMS | URP RXUP DO HG 0G| WDGRKMVHG SURSH N DG \RDAD L SONGHUKRMY , QALHPAIHP EXVYHP HOV
DR LFOGHUHP EXUHP HWI RUH SHOWMYLGRXUHG\R RSH.DMWH-+ LORQ+ RIRYSUIRIUP |URP RXUP DI HG | UDQRKIVHG DG MADMI LF SDV@HUKRAMY DG VADMILE SDNGHY
VFH 2+ LORQ+ RRY EHBZ | RUDGAVRDOQRP DIRY , GRUHAWHP EXUHP HOVDUHWSIFDD BQBGDGFRMAMEP RQKD EDHERQWHXQEHOLQ) KRMOADBVRU
XOIH HI JWRWURRP UYHHRUQ®P BHUR UAHYDIRY/SURFHIG DG UYHDMHLY IHHID UHFRIQ] HEDAHYFHVIHSIRNGHS 6\ P LP SBP HBINRQI HFKOUHG
VR SURSHW RZ GHY DIHGH HUHG DG WFRIQ] H3DVUYHOHRYHMHMP R \KHP DD HP HOARUN IROHFRQUERWVT KHH SHOFVIGRXUHGE + LORQVR RSHIDM\KH

P OO \OBVDGEDGSRIUP VOEGWKDHG\HYLEHYDY/Z HIDARH+ LR+ RIRYSIRIUP  DHUHFRIQ] HG DYLCRXUHE DOG DHSUAHOME DY



UHP EXUHGH SHOHVIQRUFARQRICDME IR HOAR RSHIDIRYY |, | Z HFRTBAAZP RXQVIQH FHWR TP RXQWVH SHIGHG Z HKDYHDARP P 1\ HOAMR\SHIG\WHHIP RXQN
RQWHUHDMGSIRIUP V $ GAURED Ll Z HH SHIGLQH FHWR 0P RXQVARIBRMS Z HKDYHPRQATRMOCULI KWVR DEMMAXUMUH FRTBANRQVAR UHFRYHUSURUSHIRG
H SHOEWWY

7 KHP DRI HP HADGG | UDGRKUVHI HAY/DQG UHP EXUHP HQWI URP \KLLG SO DUH DERFDMG VR WH SHIRUP DGPHRED) DARQY DG \WHAVMPWHYLFHAR Z KK WH BHDMXQ)
WHUHXIP DG WEQERHVHIG) SUFHY 7 KHWIP VR \KHI HAYHDGHE XQEHAH FRQMPAHDMUR D\GHAL LE RARRP HR SURMAQ) WHVHYLFHY HI - KRMOURRP \DBY RUR+ LGRQV
HIRW HJ FRAV \R\DM\ \WHSHIRUP DFHREQIDARY 8 QI WP HDARHP HDXUHR SIRIBW H FOQQ) UYHHUFRIQ] H3| RUSRQABG-P SWRYY Z HBFRIQ] HIHHUYHOH
DOGLQAUFWIHP EXVHP HOVLOWHSHIRG HIUGHG SHAKHWP VR WHFRQUERATGE UHYHKH UHIMMG VR AUHRABHP EXWHP HOVLOWWHSHIRGLQZ KIFK \WHFRWILGRXUBG ) RU
APAMRQRQUAYHHUHFRIQURI RUSRIQAHE-P SIRY/ IHHAR 2 + LGRQ+ RRY EHBZ

2 Z GHIKLS UYHDHY

© HIG-QIHG\WHI RGBZ LQ) SHIRUP DFHREQ DIRQVIQFRQGHRNROZ W RXURZ GHIKLS UHYHQA Z KA UYHKHY BFRIQ] HE DAWHUASHRYHSHIRIP DOFHREQIDIRQ/DH
DN LHG Z KIFK BAXQOVIQUFRIQ] LQ) WHIP RXQIZ HH SHAAR EHHQWBG\R | RUSIRVIAQ) \WHJIRRG/RIHYLFH/

T &DFHDERIRRPR UHHYDIRQ/RUDCHMY VHYAHDHWSLIFDD VD LHG DVAKHJI RRG ROVHYLIEH LB HUHG R \KH KRM2I XHVZ KIFK LV IHHDD Z KHQWHURRP XX
RARXY/

$ 1 RFDFHDEGIRRP UHYDINRQ/DQGEEDONXHARUFRG HHIFH U ALYDARQY UHSUAHQADVHIEY R QMM RRGYRIVHYLFHY SURYIGHE RYH P HOQG\DM LHG D/HIFK QMW
JRRGRVHYEHIYSURNGHS Z KIFK LVUH GRMGE, WHOADNRQR \WHUAHYDIRY

T 6XBEUERQNYHUWIKWIRJIUHRUGMARXQMS JRRGY RUVHMBHY DUHVDI LHE Z KHQWHXQEHDLQY) | HHRUAMVARXQIMS I RRG RIVHVIFHLY SURVL.GHG R \WH KRMO) XHXWV

$ 2\WHIDER@U JRRO/DQGVHMAHY DHSXUKDHELQE-SHIE® R \KHURRP UAHLYDNRQ DABEERGHVHIG SUFHY/DQG CUHARQUGH G WEDUDMSHIRUP DIFHREQIDMRY/
Z KIFK DUHVDIN LHE Z KHQWWH UHIDAG.J RRG ROVHYLEHLY SURYVLGHG\RKHKRIMD XHV

$  &RPSRHINVR SORNDIHUAHIYDINRQYI RUZ KLFK HIFK FRP SRCHONRX@S EHVRTS V-SDLUDMD VR RKHUKRMDI XAV DUHFRQUGHHG HSDUDM SHURUP DFHREQI DNRQY/ DGO
D LHG D/AHWR YK CERYH

2 Z GHIKLS UYHOMY/SUP DU FROMMR KRAVDURRP \DBY UYHOMV I URP CFRP P REDIRQARTSLQFROMGANRDZ LW RKHMHYIFHY H) - STANDIHUAHYDIRYY | RRGDQG
EHYHIH\DBVOQG\OBVR REHUDGAMY JRRG/DGVHYIAHY H SONG UHDAGR FRORIEDAMGKRMY 5 HYHXHLBFRIQ] H3Z KHIDURRP Bt REPXYRUI RRGV DG HYLRHY
KDHEHDSIRYIGS 3D P HARLP VIWSLFDID DIQZ W Z KHOWHIRRGY DG VHYLFH/DHSURMGHS $ SRINROR RZ GHIKLS UYHOHY DUHGH HIHG XSRQIMBOEFHR + LGRQ+ RRY
SRONIRH LGRQ+ RARYP HP EHY SOGVB WIQURARYY DOG UYHOHLY BFRIQ] H5Z KHD+ LORQ+ RIRYSRONDUHUAH-P HG| RUDI HHRUGMRXQMG JIRRGRIMHYIEH WH 2
+1ANQ+ RRY BHBZ | RUDGAWRTOQRP DIRY

$ QRRXIK WHWIDLPMRQSUFH/R KRMOURRP \DBY JRRGY DG RKHMHYLEH/ DUHIHHID 11 H5 DG EDHE RQWHUASHRMHURRP UAHYDINRQRURKHUD) UHP HOAVDQHAWP DM
VR UGEHWHWDORANR)SUFHLY NG DAVRXQAVH SHRAMGWR EHSURVGHG\R\KHPXWRP HJ ) RUSTFNDI HUAHYDIRQY WHWWDQORANRQ SUFHLY DEFFDMG\R WHSHIRUP DFH
REQDARQYZ WK QWH SOAND HEDHG ROWHHAP DAG\WIIEDERHVHIY SUFHVR HIFK FRP SRGHON2 QRAFDURD WHKRAP D DOR SURYLGHWWHPXWRP HUZ [\K D\KEWERYHULI KW
R DI BHRUGVARXQME. I RRGRIHYLFHLQFRIMGRIRDZ W DURRP UAHYDINRQ RUEDNXHAFRQAFWH. | UHHELHIN DIWRUI BHHURRP. QUIKWRUHYHY [RXUURRP QIKWUAHYHG 7KLY
\XEWBQMYHULI KW FRQUGH G DVFEDDMSHIR P DORHREQI DARQWR Z KIFK DSRMRQR WHWDQORANRQ SUFH LY DEERFDMG EDHG ROWHHIMP DAGMBEDRHHIY SUFHR WHIRRG
RUVHLYLEH DEMMAG | RAKHONHIKRRG\RHKRADI XHWZ LH HFVHVKAK UIKWS HYHHLY BFRIQ] H5Z KHOWHVKEMBQYH I KVR DI UHHRUGVARXQME JRRG RUVHYLFHLY
WEHPHG

2 \WHUUMHOH/

2 WHIURYHQHY SUP DO LCFXGH UYHH IHHDMG B RAUSKUAKDIQ) RSHIDNRQY I RURXUGDVHG P DRI HG DG 1 UDCRKMVHG SURSHWWAY DvZ HODVIURP SURSHWHYRXANIGHR
RXUM WP WDASDINA SDIMLOQ RXUSXURKDUQ SURIULP V 3XURKDUQ) UYHMHY



LFOGHD) P RXQWVZ HH SHAWR UAREQ RUYHERUUWHEDM DUIDQI HP HOVUHIMMG\R SXURKDVHY P DCHAUWA® B GDHG P DI HG 006 I IDERKMVHG SURSHWHY Dv'Z HODY SURSHWW
RANGHR RXUM VP WURXIK RXAUSXUAKDIQ) SURIULP V

70 H/DQGIHVFRIBRAMGRQEHKDD R JRYH.GP HABCDIHAH/

© HOHUANXUHG\R FRPWVAHMEIQWE H/DQG ! HYIURP FXWRP HYRQEHKTD R JRYH.CP HQBOD HIFLHY DG WHP LVWKHVHECAN VR WH CSSOFCEGI RYHIP HQEIHAHVROD
SHIRAFEDAY : HKDYHD®I COREW DARQ\R CRADVDFRIANRQDIHOA. HER RAABIQWHH\E] H/DQGIHAY DQG \WHIH R WH DHQRAGFOG-GLORXUP FDXUHP HONR WIQUERIRD
SUFHY : HKDYHHBRMG\R SSAHMBYHIHGHAR \DBWAE] H/DQGRKHMP O HY : HUFRGDACE DN Z KHYWH P RXQWVDUHFRIDAMS DG UHIHYHWHACE@N Z KHYSD P HOV
DUHP DGH\R WH CSSTFCEGIVH L) DARRUIMY RURKMHUCSSURSUDM I RYH.GP HOBCDIHR

&DK DQG&DK ( TXLYDBON
&DK DQGFDK HNXYDBQVIGFOGHDRKLIK® QTXGLQYHAY HOVZ W P DMIMK/R \KUHP RQKYVRUGWDAKHEMR SXUFKDH
5 HAPMG&DK DQG&DK ( TXLYDBON

5 HAMAMS FDK DQG FDK HNXYDBQWVLGFOCGHFDK EDDGRHYHUEEWKHS D/ FRIDMIIC RUFHMEQ I XOUDQM-Y DQGLOKUIGFH LGFOEQ) VHD LOKUDFHOG XU 1L WUH/DOG
HIXSP HQMBBOAP HQV ) ( UAHYH/UHNXUGXQEHURHWSIQ BDHDIBHP HOV

$ FFRXQWS HHHYCE®!

2 XUDFFRXQIV UFHYCEBISUP DUO FROUMMAR P RQNGHI URP WHSIRSHW RZ GHY/Z W Z KRP Z HKDYHP DRI HP HWDQG | IDRMVHFRQAEFW LGFO@Q) \WHUHP EXUHP HON
GHWR XVI RUDP RQMKDAZ HKDYHIGPXUHGRQEHKDD R RXUP DI HG DG | UDGFKIVHG SURSHWY

$ @ DGFHI RU&UHAW RAAY

$ QDIBZ DgFHI RUFHAWBRWHYLY SURYLGHE RQRXUI LCDGADOLQMKP HQNV SUP DU® CFRRXQVUHH.YCE®I DQG QRM/UHFHYTE®! Z KIFK DUHLGFOGHS LORKHUPXUHNDAHNDOG
RAHUDAHNVLORXUFRQRICDMS EDDGFHVKHHAM, [ SHRAMG FUBWBRWH/RQR! | EDDIGRH \KHANRP P LW HOWV \IKFK D/JXDUIQAY GIWYR FUEWIE LQOGAQ) FRP P W HQN DU
WSFDO LFOG-GLORKHIERY WP CCEONA/LORXUFRQRICDMS EDDFH\KHAAR XUH SHRAMS FUGWBRWH/ DUHHXP DAGDVR \MHEMR \WHFRQRICDMS EDDGRH\KHW
DAKP 1Q) \WDNFRQEWRVH MY DAKDAMP HZ [CRNKOQIHI ROWHUP DQQ) @HR WHDAHADQE DHEDHG RQKIMRUFDOFRIBANRQ DALY \WHCDMMR WHILCDGADD
LOWAKP HOAI HRIUSKLE FROUGHDIRQY FXUMHOADQG | RHFDWAME EXMQHV FROGURQYDJG LOWHFDHR R EDDQRH WKHIWARP P LW HOV \WHSURECELOUW WDWXQAQ) Z L@EHBIXLG

* RRZ1O®

* RREZ LOUHBIHIMKHI XXUHHARGRP LF BHH LWOUMCY [URP DAHVIFTXUHGLODEXMGHN FRP ECDIRQWDNHRACEYIGOD LGHONHEOUGWHEDDAD BFRIQ] HS ,Q
FROGARQZ MWH  WDQURNRQZ KHIE Z HEHDP HDZ KR® RZ GGMEMADY R DIADAVR %OANMEH, F \WH 0 HIHU  Z HUFRGHGIRREZ LOUBUAHNY) \WHH FHW
SXUAKDHSUFHRYHAHI QUYDOHR WHLGHQNHE DAHVOQG ACE QMY

;. HER QRATP RWY HIRRE L@ EXWIDKHUHYDODMJ RREZ L RUSRAQIOP SOUP HWRQ DO DCOEDLY RUDARKHMP H/GAUQ) \WH\ HOULL LQAFDRYR LP SOLP HW A2 XU
UBRMCY XQWDUHWH\CP HDYRXUW-SRMIEGIRSHIDNY VHIP HOVDVGHAUEHGIQL RM  99MQHWBHIP HW © KHDZ HHYDDDMJI RRGZ L@ RUSRVQINIP SOUP HQAMIHHDD
ZHILWWEHIRP DTXODBAYHDAHAP HOAR GAMP LGHZ KHAHUWAYP RIHONHD \WDQ QRAKDARHI DUYDOHR DUBRMY XQUA/GW\KDQLWFDL 1) YDOH |, | Z HGHAMP LCH
TXODBMYHD WDANY/P RIHINHD WOQRAKDAKHI DUYDOHR DU-ERU) XQWYGWAKDQLVFDN LY YOOH RUL Z HG-AGHR E\ SDAM\KH TXCDBRYHDAAP HONVZ HSHURP D
TXOQUBMYHOCDOMY 7 KH TXOQMBMYHDDOMY LV XHGWR G- ERK\KHH IMMIFHR P SOUP HOADQG\KHIP RXQAR WHLP SOUP HOWRWE, FRP SDUQ) \KHHXWP DMG | LUYDDHR
DUMSRINY XQVAR WD LY YDOH LFOAQ) JRREZ L7 KHHKP DG DUYDOHLYEDHGRQIRZ DUG GRNQ HXP DM/R SHIRP DFHOQGFDK | BZ VR RUUBRWY XQW
Z KIFK DHEDHGRQKIMRUFDCRSHIDAY) UAXOV DEWMMG | RUPAUMOADGH SHARG I XXUHP DNHARQAMRYY DvZ HIDY YOURXV QM DOSURMANRDY DOGH \MCDOWRXUFAHY || \WH
FOUY 1Y YDOHR WHUHBRMY XQWA FHHBYIWHAP DAGI DUYDOH DOLP SOLP HONRW Z RXG EHUHFRIQ] H3LQRXUFRQIRICDMG WP HOAR RSHIDARQYLQDQLP RXQMTXCOR \KH
H FHWVR \KHFDUW 1) YOOHRYHARHHMP DAGI QUYDOH TP MG\R \WHRIBCIP RQAR JRRE LODTRDAMG\R \KDAB-ERWY XQW



$VR' HHPBEU DG RAWRRE L@EDDRHYZ HHRQD DMIEXEGIVR RXUP DD HP HOADQG | UDGFKIVHUMSRMM) XQWZ KIFK KDGCR CFRXP XOMGLP SOILP HV
GWH/D/R HWHIGDM 7 KHFKDQIHYLQRXUIRRE LEDDGRHY GAUQ) \WH\ HOWHGHG' HR-P BHU DG ZHHGHWRIRHIQPUNR WIQMIRY

Trecy;

%4 DQG/LQNQI LEGIDAFNZ HHLQWID R GHEDAKHU DUYDOHDAKHWP HR \WHO HIHJ ROWHSRIWRIR R EUDQB/AKDAY LMAGDAKHUP HR \WHO HIHU XMQ) \RHUHIH
IURP UR DOV YDOXDMNRQISSURIFK | RUKRMY Z MKLQRXURZ GHIKLS VHIP HUWIQGWHP XQYSHIRGH AW HIQQIVP HKRG I RUH SHARG I XMUHP DO HE D06 IDRAHGKRMY ' XUQ)
WH\ HIUHIGG' HHP B Z HUFR.GHG ELDQBY L QI LEGI DAV UHDMG R WHOFTXMUWR/R WH* IDBOMDQG1 R0 DGR/ HHAMRLRM  $ FTXMURYY IRJ
DEAVRDOQRP DIRY 7 KHHOHQRGIDOUIXDAY FROEAXDOFRP SHMYH HARGRP LF RURKHUI CRELAKDATP MKHXVH XODYHVR \WHHEDQG/ DG CFFRAQIO \WHXH X0
QYH/R \WHHEUDQG/ DUHFRQUGHHG\R EHLQEH LM

: HHYDOOMRXULGEH LQAM @YHS BB/ LQUBC) LEG DAHN| RULP SDILP HNRQ DQ CORXOCEDY RUDNRKHAP H/GAUCQY WH\ HDUL LGAFDRY/R 1P SOUP HOM MV KHDZ H
HYDODMRXURUDQG/LQICI LEG DAHNI RUSRMMOP SOUP HOAJHHIED Z HILWKMEHIRP DTXOIMBMYHDAMIP HYMR GHAMP LGHZ KHMHUWYP RHONHD \WDQRAKDAKHI DUYDOH
R \KHDXHAY GW\KDQIWADLW LQ) YDOH |, | Z HGHMIP LCH TXODMIAYHD \WDAKHI DUYDOHR WHDWHAY P RIHONHD \WDQQRABWAKDDIWFIW LQJ YOOH RUL Z HG-AGHWR B SDW/
WHTXODMBYHDAMAKP HQAZ HSHIRP DTXCQMUAYHDEIOMY 7 KHHAP DAMGI DUYDOHR \WHEUDQG/ LI LEG DAV DHEDHGRQIRZ DG GRNGQ) HAP DM/R SHIRP DFHOGG
FDK | BZ VR HIFK UASHRAYHELNGG Z KIFK DUHEDHE ROKIRUFDCRSHIDAY UAMXOV DENVMG | RUPXUHADQGH SHRAG XXUHP DUNHNRQAMRQY D/Z HODY YDURXVIQMEID
SURVIRMRQYDQGH WICDORXUAY |, | \KHFDW 1Q) YDOHR DEUDGGLQBQILEGI DWHA FHHB/IWHXIP DG LUYDDH DQLP SOILP HYWRWZ RXG EHUHRIQ] H3LQRXUFRQRIEDAS
B HVWR RSHIDIRQ/IQDQCP RXQMTXCORWHH FHWR \WHFDW Q) YDOHRYHAKH AP DMG| LUYDOH ( [ F-BWRUWHIFTDXOMMRQ/R \KH* IDGOMOGGL R DGENB/
FKDQIHYLQRXUBDQG QNI LEGIDAHNVGUQ) WH\ HDWHGG' HH-P BHU DG ZHHGHWRIRHIQPUHER WIQMIRY

, QEQILEGIS WHVZ W) LOWMS VHXO' Y/

- HFCBAB) HARQUGH DR SDGVR LCRHQM] HKRMCRZ GHYVR HIMULQR P D) HP HONDQG | UDGFKLVH FRQUERNZ LW XV DV FRQAIPAZETXMRQ FRAV DG WHLGRUHP HMBCFRWWAR
RABQ\WHFRQAIFN DV GHYHEBSP HWRP P IWIRQVDQGRAHU ERKR Z KIFK DHIHHDD 11 H5 - HOOR FEBANE HFRWWLGRXUHG\R GHYHES LOMIDOXVHFRP SXMAR \E DHOG
FRAVAR CFTXUH\R \& DUH@RHQAY Dv/Z HODVLQMIDCDQGH WDOFRAVIGRXUHGLOFRIGHANRQZ WK \WHGHYHBSP HOAR - XSIUDGHY RUHIKOR-P HOMWDABXONQ DEAWRT0
LQRP DARQWAKGREBV\ | XCRMRDIW ' XUKQ) WH\ HOUHGG' HAHP BHU Z HUFRGHG | UDGFKIVH FRQUEPWQIC) LEGI DWVHV DQG P DD HP HOWARQMIPAKQUIR) LEGI DAHNV
UHDME\R\WHIFTXMURQ/R \KH* IIBOMEDQGO0G1 R0 DGEDE UAGHAYHD WHHARLRM  $ FIXOMMRY/ |RUDGAMRIDOQRP DIRY $ GAMRIDD FHYEQ! LW OYHS
| QEQILEGIDAMNZ HHIQUIED UHFR GHG DAKHUI DUYDOHDAKHWP HR \KHO HIHUS VR -DOay WHRQD WP DQQ) QW QYHGLQEQILEGI DAV UAKGNY |URP \KH
0 HJHNUHDM\R GDH/ LOMCDNRICP DI HP HUWFRUIAW DG RXUH LORQ-+ RGRYIXHWER DOV SURIUP 7 KHDAHVUHDMAGAR WHLQMCDNRDCP D) HP HONRQMFNDGG -+ LORQ
+RRY ZKFK ERKKIGXHXOIYHWR  \ HILY Z HMIX@® [P RMYHEGAUQ) WH\ UGG HHP BHU

, QU LEGIDAHNVZ 1\ | LW XVH XCYH/DUHIP RMY HEXMQ) WHWIELIKWICHP HXRG RYHARHUUASHRRHHANP DAGXVH XODYHY Z KLFK | RUFRQUPATFTXMWRQFRWW DG
GHHBSP HVWRP P IWIRQY DG RMHUMKHFRQMPAMP  JHHDD LGFOQQ) 0 H \WMRQSHIRG/AKDATUHDARXNRBIRSIRY 7 KHHMP DAMGXVH XOIYH/R - RXUI LW @YHG
| QEQILEGI DAMVIHIHHID DVIRBZV L P DIHP HONRQUPATFTYXMURQFRWVOGG GYHBSP HOVRP P IWRYVOGRAMHU R \HOW L | UDGFKOVHFRQREPATFTXMMRQ
FRIWWDQGGHYHBSP HOVRP PIWMRVDGRAHU. W \HOW UL GDAY R \HOY LY * UDGOMEDS! URO\HFRQUPAQEILEGIDAHNVOGG L R0 DGEUG
P D) HP HQVFRQAEP QU LEBI DAV FTXLHGLQ W\ HOY OQG Y FOBMBD HG\R\EOWHFRW  \ HOY , QRXUFRQRICDAGWHARP HOWR RSHDIRY/ \WHIP RWY DIRQ
R \WHHLQEQILEGIDXHV H FOAQ) FRMPATFTXMURQFRIV LVIGFOGHGLQG-BUHADIR) DG IP R DIRQH SHOA/DG\WHIP RUY DIROR FRUPAZFTXMURQFRIVLY
UHFRIQ] H3DVDUHANRQWR | IDGFKIVHDQG QEHMQY | HAYRUEDHDQGRKHUP DI HP HQWHY G-SHIEQ) ROWHFRUERMVSH & RAVLGRXUHG SURNRWHOFTXMUWRQR DARQUEPW
\KFK D/H \MDOBI DOFRIV DUHH SHOHS DVLGRXUHSE DG LQFOGHELQ I HIHDODE 0P LQWDAYHH SHOMYLQRXUFRQRICDMEWIM HMWR RSHIDIRYY &DK | GZ VI RUFRQMFW
CFDAMMNRQFRWVDQGE GHYHESP HOVRP P MIRQY DG RKHUDHLGROGHG DV/RSHIDMY CRAVMAVLQ RUFRQIRICDME WP HOWR FDK | B2 V DGFDK | GZ VI RUFCEMUT] HG\R \&Z DU
FRVV DG CFTXLAHG P OG0 HP HQADQG | UDGRKLVH FRQRER AU LEB DN DUHIGFOGHE DYIQYHAND) LRV

: HHYDODOM\WHAW Q) YDOHR DX LW QYHGLOBNQILEGIDAFVI RAGEFDRYR [P SOUP HOAMDQG UL \KAK LQAFDRYH MAZ HSHIRWP DO DDOMVR GHMP LGHWH
UHFRYHIEOWVR \WHDAMAIURGS B\ FRP STUCQY \WHH SHRMG XQAVARXQIMG | XMUHFDK | GZ VAR WHCGHNDUY L) YODHR WHDXHAIURXS |, | \WHFDW LQJ YOOHR \WHDAHNIURS LV
QRAHRYHIEGIDQG W FHHB/AKHHXP DAMG| LUYDOHR WHDXANURXS Z HUFRIQ] HDQLP SOLP HMRWIQRXUPRQRICDAMG WM HOAR RSHIMRQY| RWH



P RQMA  Z KIFK \WHFDW Q) YDOHH AHE/WHHXP DM QUYDOH @ HORFDM\KHLP SOUP HOARKY UHDMEWR WHDWHAIURXS OP R \KH YOURXY DWVHN Z WKLQWHDWHAIURXS
SUR UDIV EDVHG RQWH UHDMYHFDWY QY YDOH/R \WHURSHRARHDXHN

3URSHIVDQG( TXLSP HOW

3URSHWY DOGHIXSP HOADHUHFR.G-GDAFRWERIVR LP SURYHP HOMWWDAY \MIGWHHFRGRP LF @ HRULP SURYHVHYLFH SRMADCOUH DOR FLBAN HG & DRI HGFRWVOLH
G-BUHADAGRYHAKHURKNP DG XVH XODYHY &RWI RUGRUP DOUE0LY DG P DQMIGFHOMHH SHOFGD/LGRXUWG 5LIKWR X\H 528 DWHVR | LCDFHEDA/DHIGFOGGIQ
SURSHWW DG HMXLSP HOMGHAQ RUFRQIRICDMS EDDIFHWKHHMAH 2 / HDHY EHBZ. | RUDGAMRDO.Q RP DIRQ

" FBUHADNROLY BFREHEXUQ) \WHVAELIKAWICHP HKRGRYHARHDXHM HAP DAGXVH XOIVHY/ ZKIFK DHIHHDD L W\ HOWIRJEX@QVOEGIP SR HW 1L \R
\ HOW/I R XUWMHDQGHTXSP HQADGG UL R\ HOWI RUFRP SXWUHTXLSP QA HDWHKRTSLP SURYHP HOWDUHGHBUHADMG RYHKHVKRUAUR WHHWAP DAGXVH X0 H EDHGRQ
WHHMP DAM/CERYH RAKRHUP DQQ) GDHWMP

© HHYDOOM\WKHFDW Q) YOOHR RAUSURSHMY DQGHIXSP HOVRUIQAFDRWYR 1P SOUP HWDQG UL \WAK LQAFDRLYH IMAZ HSHURP DQDDOMVAR GHMP LGHWH
UHFRYHIEOVR \WHDAMHNIURKS B\ FRP STUQ) \WHHXNP DAGXQAVARXQAG | XWMUHFDK | GZ VARWHCHAFD [Q) YDOHR \WHDAHAIURYS |, 1 WHFDUWY 1Q) YOOHR \WHDWHAIURKS LV
CRAHFRYHIE®I DG VW FHHBAKHHXP DMG| LUYDOHR \WHDXHAMURS Z HBFRIQ] HDQLP SOLP HWRWIQRXUFRQRICEDAG WM HONR RSHIDARYY/| RAMHIP RXQIAR Z KIFK \KH
FOUY LY YOOMHH FHHB/ARHHWP DMGI UYDOH : HDGRADMWHLP STILP HWRW UHIMMG VR \RHDAAAI URKS [P RQ) \WH YDURXY DXHNVZ M QWHDXHNI URXS SUR UDBEDHGRQWKH
UHIDAYHFDUY L) YDOHY/R \KHUASHRARYHDWHN

! HDWH

© HGMP LGHL DFRQAMFAY RUFRQEIQ/DBDHDAKHLGR-BWROR \WHFRQMFADQEZ HRDML \KDABDHDYDILOFHEDHL WP HAVAHYEQRIMUIDRUD/CQRSHDY GDH
U IWERHVGRA  HUDXAWLL DFRQUEPAY RUFRQELQ/DBDHXSRQP RALLFDNRQR WHFRQIAW) RUFRQMAVLQZ KIFK Z HOHWHGWHHWDNRQEQI! L H5SD P HOWI RUERK GDH
DGR BDHFRP SRHQN Z HKDYHHBRMG\R CFFRXQVRUMHHFRP SRGHOVDYDMQIGIGDHFRP SRHQV

$ \VWHFRP P HA-P HOAEDMR DODHIRUZ KLIFK Z HOHWHOWHH Z HUHFRIQ] HDGDHACELQW | RUXUMUHI L HSBDHSD P HOVDGDS5 2 8 DAHABBUIAHINY RAUUIKWR X\H
WHXQEH®LQ) DAHABUQ WHEDHWP 7 KHODHICELDW LV IQAID P HDXUHE DY\WHSUAHAWDOHR WHIXXUAHI L HSGDHSD P HOMKDAZ L@EHP DEHRYHAHODHWP  7KH
ODHWP LFOGYBWRURSIROAR B \WHGDHZ LQWHGWRN FROMRCDQGE BMWHH RSINRQ/AR H WG \WHGDH DG SHIRG/RFPXUQ) DNMIDGWHHFI® \MP LCDIRORSIRD
ROD \R\WHH WM BDRIED AHIBOWDAZ HZ LGH HIVHVKAK H WMRQROWNRQ/DOGQRM HIAMVAVKEK HO® WP LADNRQRSURYY UASHRRYHD 7 KHIXMUBMI L, HS®DH
SO P HQNDHAVARXQMG XMQ) WHUDMLP STHWQWH®GDH L DYDMEG! RURULGRUHP HIBCERURZ 1) DM EXUWHONIGEQ WP SRWRV/R RSHIDIY GDHOTEONVOH
ROWL LHE DV DFFRXQVSD CE®! CFRXHGH SHOHVDGRMUDQGRSHDNY GDHICEMMY WASHRYHD DUGRXUMMNGERY WP SRURY/R | LOGFHGDHITELONY DHFDMI LHG
DVAXUHQAP DMIMAVR (R WP G-ENIQGERQY) WP G-EWUAGHRIWHD LQRXUFRQRICDAS EDDGFH\KHHN

7KH52 8 DAHAVP HDXUHGDAKHIP RXQAR WHEGDHICELQINY Z [\ DOV HQW L CESTFCE® | RUBDHSUED P HQWVP DEHSURAR RUDABDHFRP P HFHP HOMQWIOGLHFW
FRAVIGAXUHGE. XV GH HUHG UQADQG GDHIGRHORHY , QRXUFRQRICDAG EDDGFHVKHAG 2 8 DAHVR RSHDIMY GDAH/DHIGFOGHGIQRSHDNY GDHUWIKAR XVHDMNVDNG
528 DAHNVR |LDEFHODH/DHIGFOGHGIQSURSHYY DQGHTXSP HQMGHA! - HHYDODMWHFDUY LQ) YOOHR RXUS 2 8 DAVHVI RUGEFDRY/R PSP HOAMDGS U \KFK LQAFDRY
H IMAZ HSHIRP DQOCDOMVAVR GHMP LGHWHUHFRYHIEOV R WHDAHNIURS B FRP STUQ) WHHMP DAGXQEVFRXQAMS | XMUHFDK | GZ VR \WHCHAFDLY 1) YOOHR \KHDAHW
JURXS 1 WWHFDUN L) YOOHR \WHDWHAIURXS LY GRABARYH.IEGI DQG W FAHHO/WH P DAG I IUYDOHR WHDMANURXS Z HHFRIQ] HORLP SLP HONRWLQRXUFRQRICDMS
B HVWR RSHIDIRQY RAMHIP RXQAB. Z KLFK \RHFDLY () YDOHH FHHBAKHHWP DAMGI DUYDOH : HOTRFDMWHLP SOUP HINBRW UHIDAGAR DO DAHAIURKS [P RQ WH YDURXY
DXHNVZ WLOWKHDXHAIURXS SUR UDIBEDHS ROWHUHDMYHFDW 1Y YOOHVR \KHUASHRRMHDAHN

" FBHIAQ) ROWHIQAYIGDOD) UHP HQVRXURSHIDY GDH/P DL BIXUA L 11 HSGDHSD P HWDY/FRUEFNID WIMGLQWHGDHDIUHP HWV LU YOUDEGIGDHSD P HOV
ZKIFK |RURUKRMY DHIHHD® EDHERODSHAHQMIHR \WHKRAD/UYHXHYRUSIR IWRUUAKOVURP FKOQIHYIQLQ MIRDY LQARHY RU UL GDHSD P HWHDCORWH
JUDMIR \KHI L H5RUYDUCEGIGDHSD P HV , QOEAMRY GAUQ) WHWLP R RUKRMIBDAY Z HP D EHUIXUWGWRSD \RP H RUDIDR WHFDSMICFRIWIRY) ) ( DOGODHRE
LP SURYHP HQWLQWHKRMCBURSHWY ) RURSHIDY GDWH/ GDHH SHOHUHDM R L[ HESD P HIWLYHFRIQ] H3RQODWELI KWICHEDLY RHAHODHWP  DOGGDHH SHOH
UADMAG\R YOULE®BISD, P HOVLYH SHOHGDVIGRXUWHG Z W CP RQNUHFRIQ] HELQRZ QGHYKIS H SHHY JHIHIICDOG 0GP LODAYHH SHOFYDGUHP EXVHGH SHOAVIQ



RAUFRQRICDMG WBMP HUWR RSHIDIRYY ) RURSHIDY BDHYI RUZ KIFK WH5 2 8 DAHAKDYEHHDLP SOUHG WHSHIRGF GDHH SHOHLYGHMP LHSD/MWHP R L \WH
CP RWYDNQR D) WP OQQ) 52 8 DAHARQDWILI KAWICHEDAYRYHMHUP DQQ) WP R \KHODHDGG LU \WHOFFUAIRQR \WHODHOCELD EDHG RQWHAVFRXQAIDMOSSTHG
RWHEDHICEMN ) RULQOGFHEDWH/ \WHIP RUY DIRQR \WH52 8 DAY BFRIQ] HERYHAHKRIMR \MHODHWMP RUXVH X0 HR \WHXQEH®LQ) DAHZ MOQG-BBHADIRY
DOGLP RMY DIRQH SHOHY DG UHP EXWHGH SHHYLQRXUFRQRICDAMG WM HUWR RSHIIRYY 7 KHIQMMMW] SHOHUHDME\R | LDGAHODWH/ LGFOGQ) DY YOULEBIGDH

SO P HQV VUHFRIQ] HGLQIQMMMW SHOHLQRXUFRQRICDMEWIM HIWR RSHIDIRQ/

&ROACAY LIDHONY

&RQMFNITELONA/SUP DUO BHDMWR L P RQNUFHYHEZ KHYSRQNDUHIKHE | RAKH- LORD+ RIRWSURIP  EXWRUZ KLFK UYHXHLY QRA HABFRIQE] HG MIGFH\WH
UHDAG SRQVDHGRN HABGHP H5 OGG L DEYDFHFRQUGHDIRQUHFHYHG | RP KRMORZ GHYI ROVAYLFHYFROUGHIHG\R EHSOWR \WHFRQMIFW SHURUP DFHREDI DR/ \KFK DV
DESIFDIRY LQUWDARQDOGRKHU H/DQGM WP LP SBP HMBIRQ! H/ & ROMPMCE QWA HIDMG\R CP RXQVUHFHYHS | RUSRIQVIMKHS | RAKH- LGRQ+ RRYSIRIUP DA
UHFRIQ] H3DVUYHHZ KHQWHSRIQIVDUHUHEH-P HG| RUDI BHRUGMRXQAMGJRRGRVHYIFHE! WH+ LGRQ+ RIRYP HP BHJ & RMEPNITELOWN UHIDAG\R DGYDFHFRQUGH DIRY
UHFHYHGI URP KRACRZ CHYDHUFRIQ] H3UDBED DVUYHHRYHAMHWP R \KHUHDIMG FROMPAS RQMPADE O/ DUHLGFOG-GLOPXUHMWIIG B WP GH HIMG BYHHVIQ
RAUFRQURIEDMS EDDIGRHKHHAZ LW WWHPXUHABR MR EDHE RQRXURANP DMVR \WHIP RXQVWDIZ LOEHUHFRIQ] HELQWHGH Wi HYHP RQMY

5 HE+P DEGI1 RFROQARTLY , QAMHIN

1 RFRQURTLY LQMIMNZ LK UHEHP SINRQ! HDOMMAKDAIHCGRARBD Z WM QRXUFRQNRCDUH FROUGHIHG UHEHHP CEGIQRIFRQURTLY LQMMN 7 KHUHEH-P CEGIGRFRURY)
LQMMVDHDARP SRR WP SRUDY HIXWY DQG DUHU-SRUAG EHE HH) QCELOMWAY DG HNXUWY . GH LFWLQ RXUFRQRIEDAG EDICFHVKHAAS WADFK U-SRMMY SHIRG \KHUWGHHP CE®
RIRQMRIY LOMIAVOHUHFRIQ] HEDAHKUIKHUR L WHLQWDOFDUY LQ) TP RXQADEMMAMS | RUDFARXP XOWGHIGQIYV GWH/  FRQUEXNRQY/ DG AVMBMRY RU L \WH
UH{EP SUWRQ YOOHDYR \WHEDDFHVKHADM : HIGFOGHERKWHHDQQIV QKA | RUKHSHIRG DMIEXEEGIVR U-EH-P CEGIQRIFRQURTLY [QMIWDQGED DOWKE HOAR\KH
FOLY LY YOOHR UGH-P CEGIQRIFRQURTILY LQMIMVD/DUAKOR DRCQIHIQWHUHG-P SINRQ YDOHLO GHALFRP HDMIEXEEGIVR WGP [EGI DG QRAUHEHP CEGIRIFRURULY
LQMMVIQRXUFRQRICDAG IR HWR RSHIDARQY 2 XUBHG-HP CEGIQRFRQARTIY LOMMMAVUHDMRWHIFTXMUWRQR WH1 R0 DGEDQG WHARLRM  $ FIXMURYY IRU
DEAWRIDOQRP DIRQ

+ 1RO+ RORY

+ LAY+ RRYLYRXUIXHMER DOV SIRIUP DG \VEWBQMD DOR RXUSIRSHWY SDMASDMIQWHSIRIUP -+ LORD+ RRYP HP EHYHIQSRQNEDHERQWHLNSHIG DR
SDMFLSDIVY SURSH WY/ DOGKURXIK SOMASDIRQLODH LADKME VADMILE SIVGHUSIRIUP V LGFOGQ) FR BDQEHGFHAWDGDUDIHP HONV © KHOSROQNDHHIAGHGE, + LGRQ+ RRY
P HP EHY WH  DUHSURYLGHS Z W D\XEWIQAYH UL KVWR | HRUGMARXQIMG. I RRG/RIVHYLFHVLQWHI XMUHXSRQLFXP XOIRQR WHUINXUWHGQ®P BHUR SRQN 3RQVP D EH
WGP HGI RUDMEl DABDMASDY SURSHWAY Dv/Z HODYI RURKHUIRRG/DQGVHYLEHVI URP \KLLG SOMEY LFOGQ) EXVWRAIP MAGWR DICHY FOUWHQEY FOOHY YOFDIRQ

STANDH/ \KRSSIQ) DIGAQQ)

$ VSRONDHMKHG\R D+ LR+ RIRYP HP EHJ WHSURSHWY RAVRDAD LE SONGHUSD, V-+ LARDEDHE ROWHP HP EHVAGHIG DAKH SURSHW RUZ WK WHVRDAD LE SONGH 7 KH
CP RXQNVFKDLI HE DUHHNXCOR WHHAP DAGFRWR RSHDIMY \WHSIRIUP  Z KIFK LGFOGHYP DN SURP RIRQ FRP P XQFDINRQDQG OGP LMDMYHH SHOFY DVZ HTIDAKH
HXP DAGFRWR W DGUHEP SURY © KHRZ HUHFHYHSD P HQIVUHIDAG\R WHIMMOGFHR  SRQV Z HUHFRUG CP RXQVHTXOOR WHHANP DG FRWBHISRQAR WHI XU
UHEP SWRQREQDIR)Z MM QACEQWN | RIIXHWR DIV SIRIUP DOGOQ) TP RXQVUHFHYHELOH FHWR \WHHXIP DAMGFRIVMEHUSRQAZ WLQ GH HIBHG BYHXAVIQRXUFRQRIEDAG
EDDIGFHKHHA) ROWH -+ LORQ-+ RGRYI HAAKDADUH KDL HE AR \WH SDUMA SDIV) SURSHWNY Z HDTRADMVKAK | HAAVRWHVEMEOMH U KWABDRGE. \WHSRQWWDATLHIAKHG XMQ)
WH YDUCEGI FROUGH DIRQ DXRFDARQ I XAFH MGRHWHI HDHGAUA® UHDAG\R WHIMBOFHR SRONMR\KH- LR+ RIRYP HP BHUDQG+ LARQVH I RIWARADA\ WHIXMUH
WEP SURQR \WRHSROQN : HHYIDIHMLG SOV CRXDUHY D0 R DMVAQGHMP LQQ) \KHHANP DMGFRIMEHUSRQAR \KHI XMUHUE DLGUHE-P SIRQREQI DARQXMCQ) D
QVARXQAIMM QG WENNFDO RUP XO/ARDASIRWPWXMUH SRQABG-P SWRQVEDHE RQRXUKIMRFDCH SHIHFHDOG | XWXMUAH SHABINRGYY ) CRRLY XVHGIQWHHAP DMIGFOGH L 0D
HXP DMR SRQWVWDAZ LaHHIMI® EHUGEHP H5 Z KIFK LFOGH/OQHMP DMR EWINDIH LH  SROMKDAZ L@HYHUEHUHHP HG L DQHWMP DMR Z KHQVKFK SRONZ LAEH
WEHP HGOG UL DQHMP DMR WHFRWR UHP EXMIQ) P DD HG D05 | UDGRKIVHG SURSHWAY DG RMHKLLG SDMEYI RUBG-P SIRYY : - KHQD-+ LARD+ RRWYP HP EHUMI VDQG
HOLD/ SRIQVDADFRQRICDAGKRMD Z HUHFRIQ] HDSRMRQR \WHUHYHHY DXRADAG Z WO\WDMB! LORZ GHIKLS UYHDMY Z WWKHUP DQQ) SRWNRQUHR GHGLQAHMN I RJ
IXHIR DIV SIRILP DQGCH HUMG BYHIHY XQMDKHSRQNDHUWEHP HG © HHMP DMKHPXUHIASRMRQ/R RUCCELON | RIIXHWR DOV SIRIUP OG-+ LR+ RRYGH HWHG
UAYHOHVEDHGROWH



VRECER QAHE-P SWRQVDQG | ROMWHACELMNY | RUIXHWER DOV SURIUP  DOR BN HWDAVH SHARMGAR RFPXUZ LMOWHGH W P RQMY \WHHIP RXQNVDUHSUAHOMS D/PXUBON
SRMRQR ICEMON | RUIXHME DOV SIRIUP DG PXUHVERWNRQR GH HUHG UHYHKHVLQ RAUFRQRICDMS EDDIFHKHV

7 KHWDQDRNRQ SUFHY| RAWH-+ LORQ+ RIRYSROQNVIMKHG DHUBE-GE. WHH SHRMGSD P HOMR\KHP DI HG QG UDGFKLVHG SURSHMY DG RAHKLLG SOMEVWDIZ LQD
SURMLGHWHI UHHRUGVARXQING J RRGRUVHYLEHXMQ) WH CRAMCUDOSURVIRNRQR WHFRWBHUSRIQA7 KHUHP DQQ) \ADQCRRRQ SUFHIVARHD | XUKHUDERFDME VR WH SRIQVRDADUH
H SHAMGWR EHUHEH-P HG Z KIFK LVGHMP LGHGE\ DOV \KH SROMKXDATUHIMKHG | RUBKP DAGEWNDIH DOGWHARIQ] H3Z KHOWRHSRQNODHUGHP H © KIGIWHSRQNDH
RAMDDAQ) ERK\WHHXP DMR WHH SHAAMGSD P HOMR\MLGSDMY LH FRWBHUSRQASGHP HG DOGWHHMP DAGEUINDIHOUHUHHYDODAG 7 KHFRP ELGHGHAP DM\ LHTD/
WHIP RQR UYHHWDAZ LOEHUHFRIQ] H5Z KHQRXUUHEHP SINRQ REQ DIARQLY DAY LHS DG LY DEWMAG VR WDWHI LGDOCP RXQADERFDMGVR WH\KEWBDAYHUIKWR \KH-+ LORQ
+ RRYP HP EHARWGEHP \WHUSRQW! RUIHHRUGVARXQME JRRG/ DG \HYLFHVLY UH GRAYHR \WHIP RQAMEQHGE + LORQDWMHFRWR SIRIAQ) \WHI BHRUGVRXQMS
JRRG/DQG\HYIAY

: HODORHO@FHMQY |H/IURP \RDADLE SDNGHIKLSV LFOQQ) FR BIQEHGFUHEWDGDUDIHP HQNV WHH 2 0 DDIHP HADQG | WDGFKIVHUAYHOHY Z WO 2 5 HYHDH
5 HRIQUR) [ERH 7 KHFRQUGHDIRQUFHYHS LY DERFDMG EDHG ROWHHMP DAGWIERHVHIQ SUFH/EHR HOW R SHURP DFHREQIDIRY L 0Q, 3 CFHQHXMQ) \WH
UAIH 1URP UR DOV YOODIRQP HKRG D05 L \KEWBQAHUIKWI RUI UHHRUGVARXQAMG JRRG/ROVHYLFHAR WH-+ LORQ+ RGRYP HP EHYXMQ) DAVFRXQAMGFDK | G2 CEDOMY
DEWVMG | RUDQCBSURSUDAMP DO

: HVDIY\ RXUSHJRIP DOFHREQI DARQUAIDMG\RWKH, 3 QEHHRYHMP HDVARH DM LE SONGHMP XGBGHRXA® UHFHYH/ DG ARQKP HARHEHH IWR \WHIRRG/RAHYIFHY
SRNGHG DOGZ VDM RAUSHIRP DOFHREQ) DARQ UHIDAGAR SRONMKHEXGEHMH-+ LORD+ RRYSIRIUP Z KHYSRONDHUHHP HG| RUDI BHHRUGMVARXQMS JRRGRHYIEH
Bl WH+ LORQ+ RIRYP HP BHY + LGRQUAP EXWHVP DI HGDQG ! UDGFKLVHG SURSHWAY DG RKH LG SOMYZ KHOSRQNVDHUGHP HGE + LGN+ RIRWP HP BHYI RUME! VDARH
SDMALSDIVY SURSHIY/RUI RURKHLIRRG/RIVHIYLEHYI URP \KH\KLLEG SOV SURYLGHY URSHRIWHD  DAZ KLEK WP HWH UHEHP SNRQREQ) DARQLY UHBFHGE DG \WHUHDAMG GH HUHG
UYHOHLYUFRIQ] HELQFRWAIHP EXYHP HOAHYHXHYLORXUFRQRICDMG WM HIWR RSHIDIRYY $ GAWRID Z KHD+ LR+ RRWP HP EHYUGEHP SRQNIRUDIUHRU
AVFRQAMGME DARUFRQRICDMKRMY Z HUFRIQ] HURRP UYHOH LFOGHGLORZ GHIKLS UAYHOMYLORXUFRQRIEDAGWEM HIWR RSHDIR)/

) DU9IDOHO HOKUHP HQW:+ 9DODIRY+ LHDUAK\

) CLUYDOMHILY/GH LGHG DVARH SUFHWDAZ RX@ EHUHFHYHG\R VHTDQ DAHARUSOIGVR W HUD QCELOW LQDQR.GHE® WIQLANRQ EHE HHQP DUNHASDUMASDQWVROWHP HDAUP HON
DM LH DQH WBUWFH : HXVHKHWKUH GYHOYDODIRQKIHDFK, | RUFDMILFDARQR 1DUYDOHP HDAXUWHP HN 7 KHYDODMRQKIHIFK LVEDHEXSROWHWIQAIHER R LGBW
VRWH YDODMROR DQDWHARUICELON DVR WHP HDAXUHP HOAEDM , CEXWUH HUBURDED \RWHDAKP SINRQAKDAP DIN-A/EDMASIONZ RXGE XVHLQSUAQ) DDAANRUACEMN , BV
P D EHROVHYTEGIRUXGREHYTEG! 2 EVHYTEBHLCEXW DUHLCEXWKDAH GRAKHDAXP SINRQ/P DUNHABDMASDQVZ RXGXVHLQSUAQ) \WHDAHARIICELOW GHYHBSHGEDHGRQ
P DMNDBRABGHE R 1QE-SHIGHNRXUAHY 8 QREVALYTEGILCEXWDUHLCEXWAKDAIH GRARXURZ QDAKP SINRQY CERXVHKH TP DUNHEDMASDQVZ RXGXVHLQSUFQ) \WHDAHN
RUICELON GYHBSHGEDHG ROWHEHIG RIP DINRQ DYDLOEGIVE XVIQWHVGHAL LE FLURXP IR 7 KHWKUH WUKIHDAA. R LGBXAWIVAKP P O HGEHBZ

T/ HHD + 9 DDONRQLYEDHEXSRQTXRMG SUFHY XQDAWWMAMG | RULGHNDCDAHNV RUCCH QN LQCRRYHP DINAV

t /HHD + 9DDDNROLYEDHGEXSRQTXRME SUFHYI RMP LOUDXANVDQGACEOMNVIQDRRHP DNV RURKHULCEXVMWDATUHREVALYTE®! | RAWHDAHARUGCEON HWHJ
AUR® RIQAUAD | RANEWIDND WHIXDMP R \RHIQKKP HW

¥/ HHD + 9 DOONRQLYEDHEXSRQRKHIXREVHYTEGLCEXWWDANDUH LI QU LFDQWR \KH I DUYDOHP HDKUHP HOV

7 KHRDMI LFDARQR DAHNV DG CCEMMYZ MQWKH YOODMRQKIHIUA LVEDHGXSROWHEZ HMBYHIR LOSXARDANM\LI QU LFDQMWR WHI LUYDOHP HDAU-P HOAQLWHDNHY
3URSHURDDA LFDIRQR | LUYDOHP HDAXUHP HONVZ MKLOWKH YDODMRQKIHIIAC LY FROUGHIHG HIFK UHSRMMY SHIRG 7 KHXHR Gl HIHOAP DINAADXXP SWRQVRUHIP DIRQP HARGY
P D KDYHDP DMUDCH | HARQWHHANP DMG| DUYDDHDP RXQN

( P DAVR \KHI DUYDOHVR  RXUILCDGALOOL.QAAKP HW DG QRQ LCDGADCDAMAVDUHGHAMP LGHGXMQ) DDMMEGIP DN RUP DIRQ DG CESURSUDM YOODMRQP HKRG/
&RQUCHIEGIMGIP YW QHHADY \R LQMSUHNP DINANEDID DG GHYHES WHHANP DG | DLUYDOHY DO WHFDMI LFDARQ Z WM QWH YODDIRQKIHDUK : HKDYHQRAHBRRGWKHI DU
YDOHP HDAXUHP HONRSINRQIRUDQ R RXUILQDGALCCDXAVRUCCEL MY



" HIYDRYH, QXAKP HOW

© HXVHGHIYDAYHLQKKP HIVDY/SOWR RXURYHDWADAD\ R P DEIHRXUH SRUKUHVR P CUNANIMY DARALDAG Z WK | OFMDNRQYLOLQMAVIDA DG RILIQPXUHA
H AOQIHWDAY : HU-IXOWD P RARUWHI (DA DOWSELQN DQGFUHEAWABIEQ) R \WHFRXQMEDMA/AR RAUGHIYDIYHY : HER RAHDAULOR GHIYDAYHYI RAGHPX@IYHSXERHY

© HUHFR G DOGHIYDAYH/DNVDUYDOH 2 QWHGEWMKHGHIYDRYHFRUEAAY HOMIGLOR Z HP D GALIDMWHGIYDYHDYDKHEILQ) LOMKP HOADGG L \R Z HIRP 0D
GOP HONTUHIMRQKLSVEHE HOKHEILQ) DRIV LGFOGQ) WHUMI P D) HP HOAREMARYH DG VADAD\ | RUXQEHMING YOURXVKHEIHWIQURMRYY © HIHHID HOAMIQR
FDK I ®BZ KHEIHY LH DKHEIHR DASHALLF | RUFDXRG\WWDQLRANRQRUKH YOULEOW R FDK IGZ VAREHSOG  DOG LQWHSDIZ HOOR HAMBG QR GAAQYHAR HOMHEIHY LH D
KHEJHR DOLOYHWY HQAQDI RILIQRSHDIRY &K H/LQWHI QUYDOHR DGHIYDAYHWWDAN TXOM LHS DG G-I DM DVDFDK | 7. KHEI HRUGHAQYHE HOMHEIHDHUFR GG
LQRKNHFRP SUKHUYHLGRRP H GW LORXUFRQRIEDAGMEM HIWR FRP SUKHMYHIGRRP H GW XQMDKH  DUHUFRDW LHGLQR HIQQIVIQWHVP HSHIRG RUSHIRG/GUQ)
Z KIFK WHKHE HSWEQUANRQ D HAWHIQQIY | Z HGRQRASHALLFDED GALIQDMDGHUYDAYHDYDFDK | GZ KHEJHRUDGRKHWSHR KHGILQ) LQKAKP HWFKDQI HVLQWHI DUYDOH
R \WHXQELI QDA GHYDAYHDHU-SRWG LOPXUHMBHIRG HIQQIV &DK I GZ VIRP GALI QDM GHLIYDRYHAKDAHEI HI OFMDOMRVLQ! RUILIQPXUHER DIHFDMILHGZ WMQ
RSHDMY CRMWAYLQWHFRQRIEDAGWEIAP HYWR FDK | BZ VDQGFDK | GZ VUHDAG\R LOMIMNDM\Z D5VZ W DMI QU LEDQNVCDCAGQ) FRP SRHWUHRDA LHGZ MMQI LA
CRRMNY LOWHFRQRICDMS WM HMWR FDK | BZ V Z KLBIFDK | BZ VIURP XQG-WLI QDG GHLYDAYHY DUHLGFOGHS DY DQLQYHIY RV LOWHFRORICDOMS WIBAP HONR FDK
Ic4Y

: HSHJRP DQLIQUWICBURSHRARYHDAHAP HONR KHGIHH | HRMWHIHARQ D TXCQMIAMH EDLY EHE HHYWHLGR-BWRQ DM COGWHHIMHUR \KHI LUWATXOIM® KHEIHH | HRWHHW
DOMRUWHIMKXOGFHR \WHI LCOGADONBA HIMKDAFOGHWHKHE HSWIQIRNRY 2 QDTXOUM® EDLY Z HDWHMWHH | HRHIAWR RUGHLI QDM GHUIYDYHVIQR VA \KH
YOUCEON LQWHFDK | GZ \VXMCY DMBAANFDCP HKRG 7 KLYP HARGFRP SDUAVWHP® XOUWHROQIHLQI DUYDOHR HIFK G QDME GHIYDIYHR \WHFXP XOWHRKDHLOI QU
YDOHR DK\ SRMHIFDOGHUYDAYH Z KLIFK KDARIP VAKDAGHONDTD P DR WHFIMAIOMP VR \WHUASHRIYHKHE HEWDQORNRQY DOGWHH RUALY SUAKP H\R SHIHR® RIVAARH
KHEIHGFDK I GZ V , GHIHRAMHIHW UAKOVZ KHQWHPXP XTMYHFKOQIHLQWHI QUYDOHR WHGALI QDMG GHIYDRYHH FH-B/\KHPXP XOMHADIHIQWHI DUYDOHR \WH
K\ SRIKAIFDOGHIYDYH : HZ RXGS QVFRQIMXHKHEIHIFFRXQIMY SIRGHRIYHD Z KHOWHGHYDRYHLY QR BIHUKLIK® HI HANHDYDKHEIH WHXQEHOLQ) KHEIHG\WIQLRNROLY
ROQHISIRTEG! WHKHZILQ) LOXUKP HOV LU DWARTS WP LADMGRUH HIMVHGRUL Z HYROQEU® AKRRHRGRR

SXUHRA 7 IDQMIRY

7KHS 6 CROU 86'  LVRXUUERI PXUHER DOGLVAKHIXQRIRDOPXUHEA R RUHM/RSHDIY LQWHS 6 7 KHIXGRIRICAXUHE | RURKUHQMHYRSHDI) RANGH
R \WH8 6 DKHPAUMR R WHSUP DY HARGRP LF HYLRP HOAOZ KL WHUASHRRYHHQIMY RSHDM/ XQBW WY FROIGHGDKLIK® [Q@IRIY HREFP\ 1QZ KIFK FDHWH
I XGRAMRDOPAUMA. R WDAHQIMY VRHUBRMY FXUMA R IWLP P HADMSDUHOAS \WHA DG ACELOMAY P HDKUHGLQ! R QPXUHAHY DHWEQMMEIQRS 6'  DARHSUHYOAY
I RILIQPXUHA H FKOQHWDAVIQH I HADYR \KHI LCDGADOWAP HAEDM DG \WHUHDMMG. ) O/ DOG RWHY GHAR CESTFCEGIGH HUMHGLGFRP H\Y] HY DUHUH GRMGLOCFR® XDMS
RMHUFRP SUKHQUYHLGFRP H AW LQRXUFRQRIEDAG EDDFH\KHHN, FRP HOQGH SHQHCFARXQIVDUHWEQUAG DAKHDYH DI HI RHIQPXUHE. H FKOQHUDMI RAKHSHIRG
* DQVOEBRWHVI URP | RILIQPXUWHEA H FKDQIHUDMFKDQ) HY UHIDAG\R WDQUORANROY GHRP LADAGLODFXUHR REHWDQDQHMMVVI XGRURIDOAXUHA RUQMFRP S0
URHYDEGV OQG 8D CEGV GHIRP LCDMG QDX RKHADQOQHIMVIV XQRARDORXUHER. \WDADHQRAR DB \MP LQYHAR HONDMMDHUWFRIQ] H5Z MQJINQ BW RQ
I RULIQPXUHEA WDQLRIRVLQRXUFRQRICDMG AP HOWR RSHIDIRY :  KHHAHMEQ\SHALLF HGHIFHIQRFDAMVIQMFRP SO WAHYTEGYDQGSD CEGVZ LOGRAEH\EMBGLO
WHI RIAHEBH XMHOGGDHR D&Y WP QXA JOQ/DIGERHI URP | RHIQPUHEA H AKOQIHUDMADRI HYDHUHFRIQ] HEDYAXUHEA \WIQUDNRQ DOV HVZ MOQRKHU
FRP SUKHQUYHLGFRP H GRW LQRXUFRQRIEDAGWIAP HUWR FRP SUHKHQUYHLGFRP H BW

» QIXUDCHH

© HOVHD LOKUG | RUBRWHYXS VR RAUMLLEG SO LOKUDGFHGHBAWEGY| RUGRP HANF JHHDOICE @Y DAR CCELQW Z RIHY FRP SHODIRQ HP SE P HABUITRAHYCCELON
DG AUP HIQAUDGRH DARXUBDVHG DG P DI HG KRMY\WDASDMA SDMLQRXULQKUIBGFHSURI WP V LQDEAMWNRQVR RIHUFR SRUDMUADMGFRYHIIHY © HOHOORHD LQXUWGIRU
KHDGX FRYHIJHYIRARP HR RXUS 6 DOG3XHWRS IFRHP SER HY Z KIFK LFOGHWRHZ RINGQ) DARXUFRSRUIDMRSHIMRQY OGP DEHGKRMY Z 1\ SXUADHGLQXUIGFH
SURMANRQ! RUFRIVRYHASHAL LHGWUAKRD®/ , QDEAMRY WURKIK RAUFDBIYHLQMDFHMEMGDY  Z HSDUASDMLQUAQKUDGFHDUEGI HP HOMKDY/BURYLGHFRYH.LI HDQG RUCFAD/

DILDGADOQMP HADY [RUFTIP SO P HIVRQRXUMHD [QXUIIFHSURIUP 7 KHHREQ) DARQY DQG UHQUXUDGAH DUDQ) HP HOVFDDFADXAVHWP LQ) G HIHIFHVIQWHUHFRIQURQR
DXHN CCEONY JOQ/DYEENEHE HUBRIY SHIRG/ DWRXIK Z HH SHAAKHHDP RQMR XGWP DMD R IVHAZ KHQWH



UHDWMGFDIP VOHVAMBG 2 XULQAUDERHUAHYHY DUH CHRXHS EDHG RQWH HXIP DG XA DIMARWRXVR FDIP VKDARARXUHGE GAUIQ) \WHFRYHHG SHIRG/ Z KIFK LGFXGHVFDIP V
LAPXAUHG EXWRWIHBRIMG | RUZ KIFK Z HZ LOBEHUAVSRUE®! 7 KHVHHWINP Dby DUHSUHSDUHG Z LW \WH DAMBIAHR - WILLG SOV CRXOUHY DG FROXARNV 7 KHXAW DMARWIR FOIP V

| RUFRYHHG SHIRGY DUHUAHYLEZ. HS DABDINDQXDD  RUP RUHIUHNXHQ® DV AURXP WA/ QR DG DUH DEWMMS EDHE RQ\WHOWMAQ RUP DARQDYDMEBIR XV ZKIFKP D GlIHJ
1URP RXURWI LCDCHXNP DY/

6KDIH YDHG&RP SHOWDIRQ

2 XUNKDUH EDHEFRP SHODIRQSUP DUO FROMVR ¥ DBANDZ HI QAR HIILEGIHP SR HVXQEHMH+ IO 2 P QEXV, HMWYH3@Y \WH 300 DYGLFOGY
WP H YHAY BMMPAGMEBRNXQW 568V  QRONOILHGUWRNROIRY/ ROIRY/ DOGSHURP OFH YHAMY 568V SHIRP DFH\KDLY  \R RAUHIILEGIHP S HY/

568 VYHWWOQHDDIDICAQINE HQVRYHA R ROAKUH\ HW/TURP \WH@MR JUDQAS HAMGS5 68 VIHHIDD Z LOEHVHMBGI RMH&RP SO VARP P RQMRFN Z W \KH
H A-BIWROR AHBIQLY. DB/ \KDAZ LAOBEHVANBGLOFDWK 7 KHJIUDQAEDM | LUYDOH SHAMDUHLY HIXCOR WHFBMQ) WRAN SUFHRQWH@MR JUDQNV

I 2 SWRQYYHIWQHNDXDCDQXOO QWD HQVRYHMUH\ HOWY/IURP \WHAMR JWDQADQG\WWMP DM\ HWY/ITURP WHAMR  JUDQNRUHDMHUL \WHLQAVI GO HNFH
\MUP LCDWY XQEHURHISIQ ALLIXP WBCHAY 7 KHJ UDQAEDIM | DLUYDOH SHMKDUHLY HWIP DIMG XMQ) \WHYEDAN 6 FKRBY 0 HIRQRSWRQ SUAQ) P RGHD7 KHH HIAMVHSUFHLYHIXBD
\R\WHFEMQ) WHAN SUFHRQWH@MR JUDQAB SRQWHH HAVHR RN RSWRQY GHZ \KDUWH/R RAURRP P RQWREN DUHIMXHG

¥ 3HIRP DRHWKDUH YHWWUH HOW/TURP \RHADMR JUDQAEDVHG RQDVHAR \VSHALLLHG SHIRUWP DERHP DKUY RYHUD GH LCHG SHIRP BRHSHIRG DG Z LOEH\VHMBG | RUWH
&RP S VARP P RQURAN 7 KHIWBQAEDM I UYDOHLY HIXCOR WHFBMQ) WRFN SUFHRQWHEMR - JUBQN7 KHVRBOQP EHUR SHIRWP DFH\KDUA/ \WDAYHXNHDMG\R
HIRK SHIRWP DFHP HDXUHLY EDHG RQDQOFKLEYHP HOVDRRMDADQIHIURP [HRSHAHQAMR  SHAHOAVZ W SHIRHQARHQ) WH\BHV

: HUFRIQ] HFRP SHODMRQH SHHI RAKHH\KDUH EDHGSD. P HOMDQLRNRQYZ KHVAYLEHVI URP \KHIHP SER HA/DUHUHIGHHG DG BFRIQ] HHWMHUDFRUASRAQ) LGRUDH
|QDEAMRIOSOG LOFDSMICRUCFFRXQIVSD! CEG! CFRXHGH SHOHY DG RKHULQ RUFRQRICDAMS EDDGRHVKHHAGHBHAQ) RQZ KHKHAHIQKKP HIVIUQAG\DM\ WHHDW RU
QCELOW FOMI LFDARQRUAMID UASHRAIYHD 7 KHP HDXUHP HOWREMARYHI RARHAHHTXUN D7 DG/ LVWHHIP DAGI QUYDOHDAKHEMR JUIONR WHHTXW LOKKP HOMKDAZ HOH
REQIDAG\R IXHZ KHQHP SE HA/KDYHUHIGH B GWHUDXOWVAYLFHOGE\DIM LHG D). RIHUFRGRMRQ/GHAHAOY VR HOLOWWH U KVWR EHCH IWURP \WHLOXWKP HQN 7 KH
FRP SHODIMRQH SHHI RUDQLY. LG RO LHS DV DQHMXNY LOXMKP HOAY UHFRIQ] HEUDBE® RYHMHUHNYXMMVHYFHSHIRG Z KIFK MWHSHIRGGUQ) Z KIEK DQHP S® HHLY
UAXUHGAR SURYIGHVHIYIFHIQH FKOQIHIRUDQLY. D / LR [ DB/ DHP HOKUHG EDHG RQWH LY. CLGVHANP DG CUYDOH DG WHI DUYDOHLY WP HDKUHG DT BRI
DMXQMKHEMR \HNBP HA) RUKFK ICELOW ¥ DB/ FRP SHODNRQH SHOHI RUHIFK SHIRG XQMDHNBP HOAYEDHERQWHAKDGQIH RUDSRMROR WHRKOIH G-BHIEQ) RQ
WHSHFHQEIHR WHUDAMMVAYLFHWDAKDY EHHQUHIGHIHGDVR \WHUMSRM) GDM LQWHI DLUYDDHR WHLQWIKP HOVRUHIFK UHSRUMY SHIRG &RP SHODINRQH SHOHIRU
¥ DB/Z 1\ DSHURIP DRHFRQAURQLY G-SHIEHWRQ\WWHH SHRAMG CRKUHYHP HSHA-QIIHR \KFK [ OBV Z KLFK LV WHDAHWHG HIFK USRI SHIRGIURP \KHEDMR JUDQV
WURKIK WHYHAMY GDMR \XFK SHIRIP DQFHIY. DB/ DGLYUHFRIQ] H5RYHMHUBDXAMMVAYIFHSHIRG L WY SURTTEGIKDAKRHSHIR P DOFHFRQAWRDZ LOBHVDIV LHG |, | \KFK
SHURIP DOPHFRQEMRQY DUHQRARUDUA QR BRQI HUFRQUGHIHG SURTEGIVR EHVDIM LHG GRARP SHODIRQH SHOHI ROMHHLY OB/ UHRIQ] H5 D600 SUMRAD BARIQ] HG
H SHOHUADME\R ¥ DLBAKDADHGHMP [GHEVR EHIP SURTEBIR DFKLHYHP HQAY UYHYHG $ GAMRQDID Z HKDYHDUANHP HMBURYIMRQZ KHIE, \KH YR GDMI RUHII LEGH
SOMNASDQWLY CFFHBUDAG EDHE RQAHMEQFUMLID DG Z HUHFRIQ] HVRIEFRP SHODMRQH SHOHI RAWHHIYZ DBAKURXI K \WHIFFHBLDAG YR GDM : HUFRIQ] HI RUHUAY
R \KDUH EDHEFRP SHODIRQLY. DUB/DVWH. RAFXU 6KDUH EDHG FRP SHODINRQH SHOHIVHRIQ] H3LQRZ GHIKLS H SHOHY JHIHIDODNG 0GP LQVADAYHH SHOMY DG HP EXOHG
H SHOHVLQRXUFRQRICDMSWIM HVWR RSHIDIRQY

,QRPH7O WY

: HOFFRXQIVRULGFRP HVE] HYXMCY \WH DAVHNDQG CCELOW P HKRG 7 KHREVIRAYHY/R CFFRXQICY | RULGFRP H\BF HY/DUHR BFRIQ] HWWHIP RXQAR \Bf HY/SD. CEGIRUH XQEE®
| RUWHPXUHQ HOUDQG\R UHFRIQ] HWHGH HIG\E DXHVDQGACELQNAAKDAHDMWRAE FROHNXHIFHY/LO!NXMUA\ HILY Z KIFK UAKOVURP G| HHGAHY EHE HHOWWHUASHRRYH\
EDIVR DAHNDQG QCELQNY DQG\WHUI LQDGADOWSRY TP RXQVOQGEWY DAEXMFDW [RZ 06/ ' HHUHGWY DAHNVOQG CCEOMYDHP HDKXBGXMQ) WHHIPAG\E DM/IQ
HIHAVRUWH\ HOULQZ KLIFK WHUASHRYHWMP SRUDY GLIHHIFHVRM DAIEXMFDUY | RZ OG/DHH SHAAWG\R EHUFRYHBGRMMBG 7KHWOT DIRQR GHHWGY DAHNVLY
FRQIMY HYXSROWHJIHHDINRQR | XWMUH\EF CE®H



LGFRP HOQGRMHUUMANRQAKDAP D H LWAXQEHWHE @¥ VR WHIMUMGRRQLQZ KLFK DGH HIMG\E DA 1MV 9 DOONRQDEBZ. DAY DHSURNGHGR BHOAHKAK GH HIBHG
VY DIAHVR CP RXQNP RUHONHD \WDQ QRAR EHXQP DMD WD) HG

;. HOMWY HGRQJGEDOQBIIERIGZ \f LGFRPH * /7, HOQHGE AHMEQIRMIQWEMADUHY : HUFRIQ] HWHPXUWHOAM RQ* ,/ 7, DVDQH SHOHIQWHSHIRGWWH\
VIR

© HXVHDSUAAUEHGP R ONHD WO RAUHFRIQURQWWUAKRTS | RAKHI LDGACONBAP HOAHFRIQURQDQGP FHDKUHP HIAR D\ SRAMROMINDRUH SHRMGWR EH\INHDLOD
VI QL WHHLY XGRHYSIQN LQLGRRP H\E] HY/UHFRIQ] HLQWHFRQRTEDAG | LCDGADOWBMP HWV ) RUDDLGFRP HVY SRMNRYY Z HILWKWEHMP LGHZ KHAHUWYP RIMONHD WD
MWD\ SRIMRQZ LOEH\KWEIGHE XSROH TP LCDIRY LFOXAQ) UAROMROR D0 UHIWMG D5SHIY RUGM DNRQSURFHWHY EDHE RQWHWRKQEDCP HIWR HIFK HYDDOM\Y
SRMNRQ DG WHIP RXQNZ HZ RXGSXAP DAD CFR-SWOQDGHIRIDMG VFBP HAZ LWNE DAKRUMEY || WY GAMIP LGHG\WDAD SRUMROP HAMKHP RUH ANHD WD CRABFRIQURD
WUAKRT WHEHH IWHRIQ] HGLQWH | QDGR DORBAP HONLYP HDXUHG DARHOLI AP RQAR EHHIWKDAV JBDAMMDD  SHAHQMINHD R EHQ) W0 HEXSRQHNBP HOW

| RWE&RQMIHAR/

: HOHIQYRYHSLQ YDURXVRIDIP VOQGOZ \IWDOIMQ) LOWHRAQY FRAHR BXMGHN \WHRARRP VR Z KLFK DUH\VEMPAR \LI QU LFDQXGRHIBIQN $ QHANP DMGBRW I URP
DEWFRQMIHF 1V IFRXHEDY/DRADIHWR LGFRP HLL W/ SURECEGIDEW KDY EHHRLGRXUHE DUGWHDP RQAR \WHEWFOQEHUDRIED HAWP DAMG

$ FTXMURQ/

© HP DNHPHMHQMGI P HOMR GHAMIP LGHZ KHAHUDWIQORNRQMKRXTS EHOFFRXQAG | RUDYDEXMQHN FRP ELQDNRQRUDD DAHAIFIXMNRY 7 KRHMGIP HONLGFOGHWH
DAHAP HVR \RHICEXW SURFHAHY DQGRABXWDWRADMG Z LW DQCFTXUHG VAR DR DG Z KHKHAWHI DLUYDDHR \RBCDWHIVOFTXLHG LY FREAHADAG R DMQI B
|G-QIVICEGIDAHARIIURXS R P LOUDKAN :  HOFFRXQVRUDWBQLRURQ DY DEXMGHN FRP ELCDIRQZ KHRWKH DWHIVCFTXULHG LGFOGHICEXW DG RIHRUP RUHVXEWEQAH SURFHARY
WDMRI HAHU VI QU LFDQ® FROMEXMVR WH CELOY \R FUHDIM RXSXW DQGVXEWEQIIED DER WHVRED! LUYDOHR WH DXV DFTXLHG LY GRAFRGFHMDAMG\R DMQI BHLGHMLCE®]
DAHARUIURXS R P LOUDKHNV 2 \KHZ [\H Z HEFFRXQVRARHWEQCRNRQ DY D DAHATFTXMURY

: HOFFRXQIWRUCFTXMARQVKDAP HHAKHGH LIQWROR DEXUGHWARP ECDARQXMQ) WHIFTXMWRQP HMRGR DFFRXQIY) Z KHFE, \WHIGHQNLIEGI DAV IFTXULHG QG
QRO DRKP H3 DvZ HODVDQ GRIFRQART LOMIARVIQWHCFTXLUHG EXMGHR/ DUHUHFRLGHG DARHUHMP DAVG | QUYDOHY/ DAKHOFTXOMUMRQGIM Z W DD H FHVSXURKDH
SUFHRYHMWHI QUYDOHR WHQHADXHAN DFTXUHE UFRGHG DV RRE L@, QEXMQHNFRP ECDIRQY WHSXUAKDHSUFHDRFDIRY/P D EHEDHGROSUHIP DY AP DAVOGG
DAKP SINRQY/OQG DFFRAQIO GAUQ) WHP HDKUHP HONBHIRG Z KIFK VXS VR RGH\ HOUIURP \WHEFTXMMRQGW Z HP D UHFRUE DOV MR WH DAHIV DFTXLUHG DG ACELOMNY
DAXP HG $ Q1 \KFK P HDJXUHP HONBHUIRG DMWY HVDHUHFRI Q) HE GAUGQ) \WHSHIRGLQZ KUFK \WHEP RXQAR \KH DA HOAY GHAMP LGHGIHHIDED Z W DFRIRSRAQ) RIVHW
WRIRRZ [GRUIDQROEDIDQSXADH : HUFRIQ] HOQ CEXWE HONVEHTXHAR\KHP HDXUHP HYEHIRGLIQRUFRQRIGEDME WIAP HOAR RSHDIRYY : HH SHOHWIQIRNRY
FRUV UM VR EXMQHW FRP ELCDNRQY/DVIGRXG © HUFRGWHQHADWHV DG UAXOVR RSHIDNRQVR  CQIFTXLUHG HMY LQRXUFRQURIEDAG | LOGADOXBAP HONIURP \KH
CFDAMNRQ DM

,QGHMP 1QQ) \WHI DUYDOH/R DAHVIFTXUHG DG ACELOMA/ DRKP HELQDEXMGHVARP ELGDIRY Z HXVH YDURXY UHFRI Q) HG YDODIROP HXRG/LGFOAQ) SUHIWTOH
P RGHIQ) DG UH HHRHG P DNAMDOHY Z KHHDYDDED! ) XU Z HP CNHDWKP SINRQY/Z MQRHWEIQ YODDIRQP HERG/LGFOAQ) AVFRXQADM/ OGP LQ) R [ XMHFDK | GZV
9 DDDMRY/DHSHIRP HEE H WDOYDODMRQSUR HAMRIIY Z [\ \N.QY D5 TXOM LFDARQYXQE-UP DD HP HQVAKSHYIMRY : - HEHIHYHWWHHXIP DAG | UYDDHY DAL GHG\R \KH
DAV CFTXLAG DOG QCEL O/ DXXP H3 DUHEDHE RQDWAKP SWRQAKDAP DUNA/SDIMASDQWVZ RXGEXVH + RZ HYHU \KFK DRAP SWRQY DUHLIGKHIHO® XQRHWIQ QG CRXMDOUAXOVP D
QAUHIURP WRHHIP DAY

$ FIXOMRIAKDAER GRAP HAAKHGH LQUWROR DEXMGHWFRP ELCDINRQ DUHCFFRXQAG | RUDYDIHAFTXMMRYY : HOSRFDAMWHFRIR \WWHIFDXOMMWRY LFOGQ) GUHANIEG
LGRUP HEOAPQRNRQFRAN R \KHLQE YL GOCDWHN CFTXLHG DQG ADELOWAY DRKP H3 EDHE RQWHUUHDWYHI QUYDOHY : HERRAFRIQ] HOQ JRREZ LI QD DAVHATFTXMURY



SHHM® , WKHES FFRXQMY) 3 IRRXCHRP HOW
$ GROMGS FFRXQIM) 6\BQEDLBY

Q' HHPBEU \WH ) LDGALOCS FFRXQIY) 6\BEDGY YOG WH ) $6%  IWKHGS FFRXQIY) 6\IQEIG/8 SADM $68 1R $68 JFRPHTO W/
7RIF PSIRHPHOV R, FRPH 70 ' DWFRKUY Z KK WX [P RQY RMHU\MQIV WH IRTRZ Q) |RUSXETE BAMCHN HOMW L HXOGHG QVFRKUY R \GHALLF
FDARUHVR BFREAIQ) WP VIGFOGHE LOWH UDAM BFRGACDARY Dv/Z HODY DEAWRDOQ RP DIRYIRUD). R \KHH AP VP HAMY FHWEQ TXOMBRYH DQG TXCQMBMYH\KMUAKR®/
1L GWFRKXHR WHOMH HIHWIIGX@CHBOIQ) VAR HIFK LQAYIGOOUHRGAMY) MP GVFERHSLQWH UM UFRGAGDIRQ DG \WHMGI P HOAHG LOFDMIRY] L WHP Ll GRA
RKHZ WVH HYGQVOGG UL HKDGRHE QVFBRAUY | RULGFRP H\ HY SOG Z KIFK LQROGHY | HEH.ID WBM OGG | RHIQ Y HY DV Z HIDDY | RULQAVIGOMUMGRMRYY RYHUD FHYEIQ
TXOQIIMYH \WAKRTS 7KH [P HIEP HV 1O $ 68 HIP LCDM \WH UNXLHP HIMR GVFGVH WH QDMUH DG HAP DM R \WH WDQH R WH BDRIED SRWMEG! AOQH 1O
XQUHFRIQ] HGMY] EHHIWIROWH P RQIY O WWUWH EDDGRHVKHHAGDM © HOGROMGWHSIRVIMR/R $ 68 RODSIRSHRANWHEDIVDVR - DMWY Z KIFK UAKGMG
LQ DEAMRDOAVFBRAUAY LOWWHGRAAR RXUFRQRICDMS | LDGACOXBAP HOV

$ FFRXQIMY 6\BQEDLG/1 REH/B GROMG

QIRHMPE  \KH)$6%IMKG$68 1R $68 , FRP H\BMP HQWV 5 HBRUY &RP SUHKHQIYH, FRPH ([ SHOH' MIJUHIDIRY FBRKUY
6XEWRSIE " MUJUIDAROR , GFRP HEBRP HO] [ SHOHY Z KLEK WXL [P R REHAWLQIV \WHI RTBZ 1QJ) | RUSXEQF EXMCHVHMEY L \BEXDUAVRXUHR [P RQN
| ROWHI RTBZ LQ) FDMIRIHAKDADUHLGFOGHGLOHIFK H SHOHFCBWRQZ MQFRNMXCQ) RSHDMRQVROWHWEAP HOAR RSHDINRYY Z WK HIFK H SHOHFCBMRQWDAFOGVRHR
WHHH SHOHFDMRUA/GHP HSDUHBYDOW SHOHFBIR) D SXUKDHV/R IQHORY  E HP SBR HHFRP SHODIRD F G-BUHADIRY G LQICILEGIDAHATP RMY DARQDG H
GSUHADIRY G-EBURY DOGIP RMY DARQUARIQ] H3DVSOWR RODQGIDY SIRGAQ) CRWMKY 1L GVFERKUHR FHIBIQIP RXQMKDATHDIHIG WIXUHG\R EHAVFRVHE XQEU
PXUMON $ $ 3 LOWH\EP HAVFBRKUHD/ARHRMHUGMI I U DMRQUATXLIP HON LUl TXDRBMYHGHAUSINRQR \WHIP RXQASP DQCQ) LQUABYOON SHOHFOBIWRQAKDAHGRN
\FEODMY G\VDIJWIDME XOQMBAYHD DQG LY QWRRKUHR \MHVREITP RQAR VHIQ H SHOAY/DQG LODUROOHERY) SHIRG/ DOHIMYVGH LQWROR VHIXY H SHOHY 7KH

SIRMMR/R $68 DUHH | HAMHI RUDQQOCBHIRGYEHILQQQ) DWW HHP BHU DOGLQMIP SHIRGYZ W QDQQCOERIY SHIRG/EHILQQQ) DWW HHP BHU
HOLD DERSWRQLY'SHIP WG ( QIM¥YP XWUAZESO \KHXSEDM/LQS 68 SIRG-RALYHD DG DUHSHIP WG\ CBSO WHXSM/UIRSHRAWHD : HH SHVES 68
VR UHTXUUH DEAWR DOGAVFBRAKUAY LOWKH GRAMAR RXUFRQRICDMG | LCDGFLCOWEAP HON
1RM  $FTXMUWRYY
* (DOXDME + LORQ
,Q0 D Z HFRP SBIMG\WHIFDXOMROR WH* (DEXDOMELIE | RUDVREOSXUFKDHSUFHR P LORY P LERQR Z KIFK Z HSOGIQFDK XSRQFBMQ) 7KH
UP DQQ) P RXQICEIGZ DVUHFR GHELQIFFRXQNSD CEG! CFRXHGH SHOHYDQG RMHULQ RUFRQRICDME EDIFHKHHAD/R * HAHP BHU . HOFFRXQMGI RUKH

WDQLANRQ DY DO DAANFTXMRQ DG DIRFDAGWHFRIR WHOFTXMUWRY LFOGQ) WEQIRNRQFRIV \R\KHDAHNCFTXLHG RQDUHIAYHI DUYDDHEDAY $ VDUAKOVZ HUFRG-G
DOLQEH LOW QYHGE DGO LEGIDAANR P LORQOG | DHMHFRQMPAQEIEBIDMVR P LARY

1R OG

,Q$SUO  ZHIFTXUHGDFRQMRTNY | ((DADOQAMMNWOERK 6\ GHDF RMY 5HRW / / & DJ56\ GHD- REQI &RPSIQ 8. / VB FRIBAMHD \WH 6\ GHDY LIRS
Z KK RZ Q/\KH1 RO DGEWQG : HOAFRXQAG | RAWHWDQORNRQ DY DEXMGHN AR ELCDINRQ DG BRI Q] H3 DQLQEH LM @YHS ELDG LQBQILEGI DWH/AZ W DI LUYDDHR
P LARQDG P DI HP HONWRQUIPAQIII LEGIDXHVZ W DQDIJWIDMI OUYDDHR P LEIRY

© HP HDAXUHG\WHQHADMHIVIFTXULHG DATIUYDOHDYR \WHEDMR CFTXMURQ 7 KHIDUYDOHVR \RHUASHRAMWHQHADAHIVIFTXUG Z HHGAMP IGHGE. P DEIHP HWZ LK
DAMMBCAHIURP H \MCDOYDODMR\SHADIMY :  HGHYHBRSHE RAUHWP DMR WHI DUYDOHR WHEUDQG LQBQ) LEGI DAHADGG FROMPNQBRI LEGIDAMVE. DSSOLQ) \WWHP XAVSHIRG

H FRWVHDQQIVP HARG 7 KHP XQVSHIRGH FHVHIQIQIVP HRRG XY XREVHYTEBILCEXVI RUSIRWAMGFDK | 07 V LGFOGQ) SURWRRG | LDGADCUAXOV DG DAVFRXQNDM
Z KIFK DHARQUGHIG/ HAHD LCBXNZ MMQWKHI DIUYDOHP HDXUP HQAYDODMRQKIHDFK

2 XUUHEH-P CEGIQRIFRURALY LQAMANUHDMR RUIQMMNOQWHE\ GHIF IRXS 7KH6E\ GHID URXSVIRHAOQ) GRAP HIVFRQEQ SXARSIROAKDA LYHWH QRIFRQURACY
LQMAKRTHY \WH UL KV VHIDRHUHDWY LOMBAVR XV EHILQRQ)



LQOWHVHRQG TXDUMUR DvZ HODV FDTRSWRQY\KDAJ LYH XV WH UJ KR SKUFKDHWH U DQQ) HIXAW LOMHIWVBHILQRQ) LOWHVHRQG T>X0WUR 7KHH HAVHSURHR
\KH SXMDQG FDORSWRQYY LY EDVHGRQDP XAEBIR \WH6E\ GHDY URXS VHIQQIVD/R WHEMKDAXAK RSWRQZ RXGEHH HAMHG

1RM 5 HHXH/IWRP &ROAMPWVZ IW & XWRP HY/
&ROADAY LDHOMWY
7KHIRW®Z 1Q) WWEGI\XP P O] H/WHORMW R RAUFRQUEPMICH QWY GAUQ) WH\ HIUHGG' HRHP BHU

LOP LGRY
YODGHD/R ' HHP BHU
&DK UHRHYHGLQ DBYDFH DG RABFRIQ] H5DYBHYHDH
5 HHOHUFRIQ] H3
2\
YOIFHDVR ' HAHP BHU

BBBBBEBEBEBEEEEB

3UP DIO WHDAMG\R + LORQ+ RARY LFXAQ) FR BIDQG-GRHAWDLG DUDQYIH HOV
5 HBURVHQIVWH RO HYLQ WP DIMGWEQERNRQ SURHY | RURXUSHURUP DAH REQI DARQY UHIMG R \KHIMAKOFHR + LARQ+ RGRY/SRQWV Z KIFK KDGQRH I HRWRQUAYHXHY

3HJRWP DQFH2 EQIDIRYY

$VR' HHPBEU GH HUHG UAYHOMY | RUXQDIV LHG SHIRP DFHREQI DIRQVFROMMAGR L P LARQUADMG\R + LR+ RIRV\KDAZ L@EHWFRIQ] H3DV
UAYHMHRYHUDSSIR 1P DAD \KHGH WEZR\ HILY LU P LQIRQUHIIMG VR DGYDRH FRUGHDNRQUHHYHG  URP KRMIRZ GHYI RUCSSTFDARY LQUMRQDQGRMHUI HHVDQG W kP
P SOP HQBINRQIHYV DG L P LARQUADIMG\R RMHUREQ DARQY 7 KHHSHIRUP DFHREQI DR DHUFRIQ] H5DV/UBYHXHDVAVRAWHGIOL RM  9DUIVR 3UAMHIBIRQDG
6XPPOY R 6LIQULFDVE FFRXQIY 3RIFHY

1RM  &RQRICDMS 9 DUDEG!, QMHAN QMR

$VR ' HHPEHU DG Z HFRQRIDAG\E R , ( VKDNIFK GDHRHKRMBURSHWW ERN R Z KIFK DUHEFDAGLO- DS0Q DQG! RUZ KUFK WHDAHVDHRID
DYDXOEGIVR \HABIKHREDI DNRQ/R \KHUASHRARYHHMMNY DOG\WHACELMN/R WHUASHRARYHHMY DUHCRQ UFROHR XY © HFRQRIEDMGWWHHO |, ( VMGRHZ HOUHWHSUP Oy
EHHIADY KDYLQ) \WHSRZ HAR GUHRAKH TR AKDAP RWNLIQLLFDQ® O HAAKHUHRERP IF SHIRIP DGFH $ GAWRDM  Z HKDYHWHRED DIRQWR CEVRUE GRWHY DG \WHUI KW
VR UHFHLYHEHH IWARDWARX@S EH ML QULFDQAR HOFK R \WHO , ( VIQRVIGDOD

2 XUFRQRIEDMS EDDFHKHVLFOGHWHDXHVDQG ICELONVR \WHHHQMEY LFOGQ) WHHIHAWR | RULIQPXUHER WEQUMRY Z KIFK SUP DUO FRP SUM-GWH
IRBZ QY

" HHPEHY

QP @RV
&DK DQGFDK HIXYDBON
$ FFRXQIVUHFHYDE®! GHV
3URSHW DQGHIXSP HMQHW
" HHWGLERP H\Ef DAV
2 WHUGRQ PXUHADAHN
$ FFRXQN'SD CEG! DFRXHGH SHOH/DQGRMU
/ RY WP GEW
BEEERERRREES

" XUQ WH\ HUHGG' HHP BHU HIAK R RAUFRQRICDAG , ( VIQ- CEIQLP HYGHGDQGH WG-GIWUASHAYHKRMOBDHDI P HQGZ HUHFRIQ] HSDQDIJWIDMR PIARQR 528 DAMHVIQSIRSHW
DQGHIXSP HQMHAIG P IEIRQR | DFHGDHAICEMMYIQMRY WP G-EWZ 1K DSRMRQLQPXUHNP DMIMHVR GQ) WP G-EBMQRUFRQRICDMSEDDEFHWKHAVR ' HH-P BHU
5 FRUAHQVI LDGFHBDHATE.OWY LGFOGVPUMP DMIMA/R PIARQDQG  PLARQDVR ' HAHP EHU sac] UAS-ANYHD



1RM / RWRQ, QvHiR HOVIQ8 CFRORICDMSS || LADM

: HSURVLGHHTMYW DG G-EWLDGRQ) \R AHMIQXGFRORIEDAG O LIDAVZ W COREMARYHR \XSSRMCY WHJIURZ WR RXUGHEIRIN 7 KHDWHIVUHIGY RWHHLIQHXR HOV
DUHFIDAL LHG DY RRHUPUHOAD AV RURKHUGRQ PXU-ONDAHVLQRXUFRQRIEDAG EDIXFHVKHANEDHG RQWHH SHRAMGP DXUMY GDMR WHUASHRRYHLOMWT HM! CESOFCE®!

,Q0 DK D/DUAKOR WHUMHLQP DINANEDHELOMIMADM/ RHR RANLEG SO XFRORIEDAMGDI LADM/ WH ) X6 Z KIFK KDGXQEHOLQ) LQYHAR HOVLQRHWEIQ
KRMY\WDAZ HP DY HRUI DGO | DOG\RARP SO Z W FHBQUATXLP HOVR IWGHBADIBHP HQV $ VD UAKAOVZ HGHMP LGHG\WDA L RAULQYHXY HONQWWH) XQGZ DVI XD
P SOUHGOGG LU VKRR \KERBEDM | LGAQ) WFHYCEBVGHWRXVI URP WH) XU5Z HHXQFRIBRED! $ VAKFK Z HUFRIQ] HGDQRKM-UWDQWP SRUDY [P SOIUP HONRWRD
RUQMHWHMR  PLAORQDGFUIGAWRAMVR P LARQWRIX® UMHYHWKHI LOOGAQ) UFHYTEGY \KFK \KDAKHUGHADLY () YOOH/Z HH] HR 7 KRHEWH/Z HH
WFRIQ] HELO@EWRQLQYHAR HONLOXFRORIEDMS O LIDMIQRXUFRQRIEDAGWIAP HIWR RSHDMRQV| RAWH\ HIUHIGG' HAHP BHU 6HH1RM ) DUSDOH
0 HDXUP HON | RUDBAWRIOQRP DIRQ

1RM , QEQILE®GI$S WHN

) LW @QYHGLQBQILEGIDAMHNVZ HHDYIRTRZ V

" HRHP EHU
$ FPXP XOWG
* LRW& DU LQJ 9 DOH $ P RON DARQ 1 A& DU LQJ 90C
QP LR
0 D HP HOWIGG | IDGRKMVHFRQAEFW
S&RQUPATFTXMURQFRIV
2 \MHJ
2 \WHULQEQ) LEGI DAV
&CBAB) HE\R B CUHFRIW
| DR/
" HHP EHU
$ FPXP XOWG
* LRW& DU LQJ 9 DOH $ P RUN DARQ 1 HA& DU LQJ 9 DOH
QP LARY
0 DEIHP HDGG | IDRMVHFRQUEFW
&ROMPAFTXMUMRQFRIV
2\KHJ
2 WHUQEQILEGIDAV
&OBMUT HG\R T UHFRWV
| DR

, FOGHGHYHBSP HIVRP P IWRQY RKHJIQINQI LEGIDWHN DG P D) HP HADIQG | IGRKVHFRQUEFAQIG LEGI DMV IFTXUHG | RP \MLGSDMEY
5 HEUAHQWIQIQI LEGI DAHMKDAZ HIHIQWITD UHFRGHG DVDIUYCOHDARHWP HR \KHO HIHJ



$ P RWDINRQR RXUILQW QYHGLQBQI LEGIDAMHNVZ DVDVIRTIRZ V

<HU( QGHG' HHP EHU

LQP LR/
5 HRIQ] H31QG-BUHADNRQDYGLP RMY DIRQH SHRHY
5 HRIQ] HEDVDUHANROR | IDIFMVHDGAFHIQ) | HAY DG EDHDQG RKHUP DI HP HQVHHY
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UH GRMG\HUMI SUR LOIR \KHXQEH®LQ) FDK | GZ VDQG\WHLQA IGO0 DNANZ KHHWHDXHVDUHEFDAG (WP DIRQ/R \WHWEELD) H3JURZ W UDM/CSSUR LPDAG— SHIFHOW
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$ GAWRY/IRN SRR/ UHDMGVRKHPXUHOY HDU 2
5 HEAMRY/IRAMJ  SRUMRY/UHDMG\R SUR HILY
6HABP HW 2
/ CBHR WIMMR TP MINRY/
SXUHR QAR DNV HON
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HEG HHPEU oG ZHUFRIQ] HFGIGRP M\ H S-OHUDAG\RIQMIMIGSHDIWR PR PLORQDYG P LARY) UASHRAMHD $VR
" HHPEHU DG Z HKDGOARXHGCBSUR P DAD PICRQDQG  PIARY WASHANHY | RUQMMHMNDOG SHIGW/ IHDMR RUXQHRIQ] H3W EHH IWIQRXU
FRORICDMS EDDEFHWKHV , FOG-GLQWHEDDGRHVR XQUFRIQ] HGW EHHIWDVR ' HR-P BHU DG ZHH  PIORQOEG  PLARY WSHANHY DXRADAG
Z A SRIMRQRDAMI | DYRITED UARYHG Z RXG SURYLGHDEHH IR RXUH | FRYHLGFRP H\E] UDM

1RM (P SE HHY%HHIMB@Q/
: HVGRQRUP XASBIGRP HANF DOGLQMCDIRICHP SR HHEHH WS WH SHMRQSDY/  DOGWHEHH IWDHEDHGXSRO\ HIWR \HYFHOGGFRP SHODIRD

7KHHP SR HHEHH VSIQIQWHS 6 \WH ' RPHAF3@Y FRYHYAHMEQHP SB HVQRWDQQ) XQRQEHH W 7 KLYS@QZ DYIUR HOI RUSDMASIONEHH IWFROOYIQ
WHIH R \WH SURVIRAG EHH WRED) DINRQLY HIXDOR WH CFRXP XOOMG EHH IWREQIDIRD 7 KHSTQDAANVZ LAEHXHG\R SD. BHH IWGHWR HP SB HVI ROVAYIFHWURKIK
" HRHP B BLCFHHP SBR HVKDYHQRAZIFRUXHG DEAWRDOEHH LWI URP \WDMP H Z HCER GRAXIM HVDMY  RUSHMRQLQ QMR DWKP SINRQYLQFIBXIMY RAUEHHIW
REQIDIRYI RAKH' RP HIE 300

7KHHP SB HHEHH VSOV ARYHIQ) FHIBQR RUIQMIDIRIIOHP SR HVIGFOGH L DSTQWDWRHYHP SR HVIQWHS . WH 8 . 3MQ  ZKIFKZDVIUR HOWR
IXWHMYFHOFOOYLQ  DJG L DQP EHUR \P DIBLISOQ/AKDNRYHUHP SER HA/LQ YDURXY FRXQUHY/ DIRXGG\WHZ RS WH , QMIDIRDB@MY, © HERRVRQIGMH
, QMEDNRICB @O/\R EHP DMUICOR RAUFRQRIEAG ! LDIRDOWTAP HONV

7 KHDQQXOCP HDAXUP HOAEDMI RUDOR RAUSDQVLY HAHPEHU  © HOHUATXUHG\R BFRIQ] HWHI XQEHGWBMVR  RXUSHMRQSDOQY Z KLFK KHGL I HIHFHEHE HHWHI DU
YDOHR SO0 DAWHNV DG WHSURVRRMG EHH IWREDI DRV LORXUFRQRICDMS EDDGFH\KHANDQG P DNHFRUWASROAQ) DEWWE HS VI RUFKDQIHYLQWHG! | HIHFHERER HOWHI QU
YOOHR  SOIQDAHNDQGWH SURVRRG EHCH LWRED) DARQAKURXI K DFRXP XOWMG RKHUFRP SUKHQUYHIGRRP H AW GHAR \Bf B/



7 KHI RIBZ LG \EEG! SUAHIVWH SURMARG EHJH IWRE@I DR | DUYDOHR SIQDWHN | XQEHE WY DG DR XOMS EHH IWREQI DARQI RUKH' RP HXE 3MDDGWHS

3@

' RP HIMWF3@Q

8. 3@Q

LOP LaGRY

&KOQIHLQSURVIRRMSG EHH IWREDI DARD

%HH IWEDI DRQDAEHILQQQ) R \ HU

BHYLEHFRWY 2 2

, QMR

$ AMOUDORY JOQ GHAR H SHOHY

6HABP HW

(NHAWR | RULIQPXUHER H FOQIHUDAY 2 2

YHHIWSOG

%HH IWREDIDNRQDMGR! \ HU

&KOHLQSTODAHN
) QUYDOHR STQDAHVDAEHILQRQ) R \ HU
$ PWDOHMQRQSDODAHN GHAR H SHOH/
( P SBR HJFRQUIEXNRY/
6HABP HW
(NHAWR | RULIQPXUHA H AKOQIHUDAY 2 2
YHHIWSOIG

) QUYDDOHR STQDAHVDMGR \ HU

) XQEHEWIMVDMIGR \ HDU

$ FPP XOWMGEHH IWREQI DIRY

BBBBBEBBBBBB
*XUQ) WH\ HWHIGG' HHP BHU DG WHERP SIQ SXUKDHGJIURXS DQRAW FRQAFW WH DQQXW SXUFKDAHY  DOGWEQMHIMG
UHIMG EHCH IWREDI DR/ UHIDAMGAR W' RP HANE 3@QVR DWILEG SO LQUBU
) XQEHGIP RQVDHUFRIQ] H5LQRM-UEGQ WP DAHVLQRXUFRQRICDAMS EDDIFHKHV

PLaRQDG

&KOQH/LQDP RXQNUHFR GHELQCFRP XOM5RK-UFRP SUKHILYHERWFRMMAGR WHI RTBZ L)

" RP HMF3@Q

P IARQ WSHAWHD R IWSHMRQSTQDAHNDEG

LQP AR/
1 FARMOUDORY J0Q 2
$ P RMJDMRQR SURMYLIFHFRW
$ P RWYDIRQR GHARW 2
6HNBP HONRMAY 2

1 HNP RQ\BFRIQ] HG

BBBBBEBEBEBEEEEB

$PRQNVIRMHS . 3ORIFXGHWHLP SCAVWR IRIHJQPXUHER H FOQIH
$ P RXQNI RUWH\ HIWHG-G' HHP BHJ

IGFRPH W GINQRXUFRQRICDM WIAP HOVR RSHIDIRY/

DG LFOGHERWHY I RIMANBP HQVUHDMG\RWHERP SDQ V' RP HAF 3@QDYDUAXOR WHDXAW SXUKDH/ Z KIFK Z HHUHRIQ] HELQRKWHUQRQ RSHDIY



7 KHQASHIRAF SHMRQFRWRHAWZ DVDVIRBZ V

' RP HME3@Q 8. 3@

LOP LRV
6HYIFHRRW 2 2

, QMR

([ SHAMEUHMDQRISDODIMN

$ P RMYDMRQR SURMYLFHFRW 2 2
$ P RMY DIROR GHARW 2

6HAMBP HVBRMY/ 2 2 2

1 HSHIRAF SHOMRQFRRW

BBBBBBEBEBEBEEEB

5 HRIQ] HELQRZ GHYKIS H SHRWHY/DQGIHHDODQG 0GP LQWADAYHH SHQHY DY CESTAE® LQRXUFRQRICDMG WM HOVR RSHDINRQY
5 HRIQ] HELQRKHIQRQ RSHDMY LFRP H W GHAQRXUFRQRICDAMG WP HQVR RSHIDIRY/

*XUQ) WH\ HOWYHES' HAHP EHU DG D/DUAXOWR \WHDQOAW SXUADHY Z HUFRIQ] H3 QRO FDK SHMROVHINBP HYNBRWAVIQRM-UCRQ RSHDIY LGFRP H B GHAQRXUFRQRIEDAG IR HOVR
RSHDIRQY/

7 KHZ HIKWG DYHII HDRXP SWRQVXVHG R GHMIP LCHEHH IWREQI DANRQVZ HHDV I RTBZ V

' RP HME3@Q 8. 300

" DARXQADM
60MY LQOIRY 1% 1%
SHUMRLQMIRQ 1% 1%
7 KHZ HIKWEG DYH.I HDXXP SR/ XVHE\R GHMIP LCHQHBHIRAF SHMRQFRWFUHAWZ HIHDVIRTRZ V

' RPHIMF3@Q 8. 3MQ

" WVFRXQNADM

( [ SHFAMGUAMQRQSDQDAHY

60D LQ@IRY 1% 1% 13
SHMRLQMIRQ 13 13 1%

7 KHLOYHAR HINREVRRYHI ROWH YOURXY STIQVDHSUAHYDIRQR  FEBAMID FXUHOAGRRP HDQGEQ WP JURZ WR FOSADS @SDQDAMVIHP DEHGE \WLG SO
LQAHWY HRAP DERIHY/DQG GR QRAUGFOGHIQYHAR HQVIQ- IGRQWRAN $ WHADTRFDNRQY DUH U HE SHIRGFDE B\ \KHIQHWY HQWP DERIHY

([ SHFANGERQ) WP UM OY/RQSDQDWHVDUHGHMP LGHGXMQ) KIMRUFDCEHIRP DOFHI RUMMUOD VHNQ) DAV DG CCEMN GUYHRLQMMY HQVKHBE RXUSTIRY CRXDD
SHIRP OGFHR  SOQDAHNVDGPXUHNIGGH SHAMG P DNHAFRGEMRY/ ( [ SHAMS UMDY DUHI RUP XOWEEDHE ROWHVILI HADKMHAICRFDIR) $ VR ' HAHP BHU WH\BIHV
DAHADCBDIRY/ | RAKH' FPHAF 3000068 . 3MQZHM  SHAHWIEG  SHAQMASHAWHD IQUAMOVHNG DXHV DG SHAQAGG  SHAHQAMMASRHD 1Q
QCEON GUYHOLOYHAR HONVDQGFDK



7KHIR®Z 1Q) WEGY SUIAWHWHI DUYDOHKIHIDAA R \REOSDQDAVHNP HDXHEGDNVOUYDOHE DAHNDMRY

' RP HME3@Q 8. 3@00Q
" HP EHU “HHPEHU

LOP lARY

/ HHD

&DK 2 2

YRGIXW®/ 2 2
/ HHD

YRWGIXQ/ 2 2
1 HADAHAYDOH

&DK HIXLYDDQN 2 2

YRIGIXQBY 2 2

&HIBOQLOYHXY HOWDUHP HDWUHG DAZHADWHAYDOH SHIMKDUH DV D SUTRWADCH SHAHQADG WHIH RIH KDYHQRABHHQ FDWU LHGLQ\KH I DUYDOHKIHIDFK\

$VR' HRPBEU \KHEHH LIWH SHRMG\WR BEHSOGIQWHQH WILYH\ HIY/DQGLOQ\KHDI J UH) DM ROWHI LYH\ HOYW/WH B \WUZ HHDY I RBZ V

' RP HME3@Q 8. 3@Q
<HWU QP AR

Q  \WH' RPHWF 300Q00GSOQ/P DQEGHS RUFHIBQGRP HNF KRMY FXUH® RUIRP HO P OIHGE XVZ HHMP HIHELQR DP XASEIHP SR HUSDD Z KIFK DVR
" HPBU KDGFRP ELQHS STIQDWHVR P LAIRQDQG D SURWRMS EHH IWREQI DIRQR PIARY ' XUQ) WH\ HOUHQGG' HHP BHU \WHP XQBBIHP SR HJ
SOQZ D/P HIHGIQRWH' RP HANF 300 WAXAMY LODMQIGIHP SR HISTD

1RM  6KDHYDWHE &RP SHWDAWR)

© HUFRIQ] H3\KOUH EDFGFRP SHODIMRQH SHOHR P LORY PIORQOGG  PLARQGUQ WH\ HDWVHGG' HHPEU sse WS ©
Z KK LGFOGHGDP RQNVUHP EXUHGE. KRMORZ GHY DQGWHUHDMGY EHHIWHRIQIHGZDY  PILAR PIORQDG  PIARY ASHANHD

$VR' HHPEU XQUHFRIQ] HGFRP SHODMRQFRWIRUXQYHAMGZ DB/XQEHMH  3@0QZ HHOSSK LP DMD P LERY Z KIFK DHH SHAAMG\R EHUFRIQ] H3
RYHUDZ HJKMSDHDIHSHIRGR  \ HOWRQDVMLIKWICHEDAY $ VR ' HHP BHU WHHZHH P LERQUP DQQ) WKDBVDMWRY HEIRUZ OB/XQEHMH 300
L(FOQQ) 0 KO AXEMAMR LY DB/RANBEQ) XQGHMH 2 P QEXV, RHWH3RWDVZ LOEHRP HDYDLOEG | RUMMOFHXQEHAMH — 3@0L \KAK RAEDAQ) [¥ DB/
H SWUHRUDUHWMP LD RUDUHFDGRHBGRUI RUHWG



568V
7 KHIRWZ LQJ \BEAISURYLGH/ L RP DINRQCERXWRXUS 68 JUDQNV

<HU( Q&H3' HAHP EHU

1 XP BHUR \KDUWJIUIQAG LOWRX\DIB/
 HIKWG DYH.DIHI WDQAEDMI DUYDOHSHMKDMH
$ JJUDMIDUYDOHR \KDUA/YHARG LQP LR/

7KHIRW®Z 1Q) WEGI\XP P O H/WHORYW R RXUS 68 VGAUIQ) \WH\ HOUHGHG' HRHP BHU

: HIKWGS YHDIH* LD
1 XP EHJR 6KDIH/ ' DM) DU9 DXHSHJ6KD

LQWRA\DGY

2 XMBEQ) D/R ' HHP BHU
* (DQMG

OHMG

) RUH\MG

2 XWEEQ) D/R ' HHPBHU

2 SIRY
7 KHI RTBZ LQ) \EEGISURYLGHVLQ RIP DNRQ CERVRXURSINRQ IV

<HU( Q&HG' HHP EHU

1 XP BHUR ROWRY/JUDQMG LOWRADB/
* HIKWGDYHIIHH HFANHSUFHSHKDH

= HIK\MG DYH.DI HJUDQMEDAMI LUYDOHSH KD

$ JIUIDMIQMQIF YOOHR ROWRYVH HAVHS LQP LR/

7 KHZ HIKWS DYHIDI HJ UDQAEDIM | UYDOH SHAMDUHR - \WHRSWRQJUDQN | RUHDAK\ HOUZ DV GHAMUIP LGHSXMQ) WHYGDRN 6 KRBV 0 HYRQRSWRQ SURQ) P RGHZ L\ \WH
IRBZ 1QJ Z HIKWG DYHIIHDWXP SWRQ/

<HU( Q&G HPEU

([ SHRAMS YRDMDY

" IMGHE\ IHB

5N [UHHDM
([SPMGWP 1O\ HIY

( WP DMGX\Q) DEGLEH3I5SURTAK R KIMRUFDCDOG P STHS YRIMWINY -+ IWRUEDOYRIMIN LY EDAHG ROWHKIMBLIEDCP RYHP HR + LOROVWHRN SUFHI RUDSHURG\WDFRUASRIG/ARWHH SHAAMG\MP VR \RHRSIRV/D
WHEDMR HFK JUQW

( WP DRGEDHGROWHH SHAMG TXOUMD QYIGHIGDIGWHWKUHH P RQK DYHIIHWREN SUFHDAKHGOMR HIFK JUOW

YDHERQWH\ IR D8 6 ' HEDW HAR 7UDAY QNP HWZ WK DMP LOUH SHRMGWMP R \MHRSWRQYDAKHEDMR HFK JUIQW

(WP DRGXVMQ) WHP LGBRIQAR WHYHXMY SHIRG/ DOG\WHFRQUFWEOMP VR \KHRSWRQVDVZ HER QRAKDYHV | L FLHOAORUFDOWDUHRSINRQH HIAVHCDBR HANP DMHWMP VR RURSIRQJUIQNV



7KHIRW®Z 1Q) WEGI\XP P O] H/WHORW R RAURSWRQYGAUIQ) WH\ HOUHQGHG' HRHP BHU

© HIKWG$ YHDIH( [ HA

1 XP EHUR 6KDWH/ 3URHSHJ6KDH
LQWR\DQGV
P I@RQDG\WHZ HIKWGDYHIIHUP DQQ) FRQUPMOMP ZD/  \ HILY
P IIRQOG\WHZ HIKWGDYHIIHUP DQQ) FRQURMOMP ZD/  \ HIY
$VR' HHHPBEU Z HAAMP LAHSWDADOR \WHSHIRP DAHP HDXUHY I RAMWHRAWWIBECQ) SHIRUP DRH KDWY IWDQMGLOQ DG ZHHSFHEDIR

CRKLHYHP HQAZ M WHDYHIIHR \WHDSSOFCEBI CAKLHYHP HOWDRRY HANP DGR EHEHE HOWHBLI HADQGP [ LP XP CRKLHYHP HMBHIFHQEIHY| ROWH SHURUP DORH\KDUY JUDQMG
Q0  DOSQOUD DAKHVELI HATFKIHYHP HSHIAHQEIHI RUSHIRP DFHWOUWIUOAMGLY DG

7KHIR®Z 1Q) WWEAISURYLGHVILQ RUP DINRQ CERRXUSHIR P DIFH\KDUH I UDQW I RAMHOWAWUH\ HOY/

<HU( Q&G' HHP EHU

1 XP BHUR \KDWH/IWDQMS LOWRADB/
: HIKWG DYHIIHIWDQNEDMI UYDOHSHIMDOUH

$ JJUHIDMI DUYDOHR KDWY YHIMG LOQP LARY/

7 KHIRWZ LQJ \REGI\XP P D HV\KHORWY R RAUSHIRIP DERH\WKDW/1QRIJ W DMI RUDOR - RAUSHIRUIP DEAHP HDAXUHVGAUQY) \WH\ HDUHQGHS' HRHP BHU Z \KWH
SHIRIP DERHWKDUAY UH GRS DARHVEL) FATRUIHYHP HONBHIRHQED HXQICHRP SBINRQR \WWHSHIRUIP DOFHSHIRG

: HIKWGS YHDIH* DOV
1 XP EHJR 6KDWH ' D) D9 DXHSHJ6KDH

LOWRA\DOGY

2 XWBEQ) D/R ' HHP B

* UM

3HIRUP DFHIAKLHYHP HNKDUH DB HON
OHIAG

) RUHWG

2 XMEEQ) D/R ' HHPBHU

BBBBBRBEBRBB
5 HORVKHQP BHUR KD/ CAKUHYHG CERYHVELI HAVEDHG RQCAMICSHURUP DGPHDVGHMIP LGHG DAKHARP SBURQR \WHUASHRMHWUAH\ HUSHJRWP DFHSHIRG




1RM  ( DUQIV3HUGKDH
7 KHIRTBZ L) \EEGISUAHOMKHFDBXOIRQR EDIF DG GOMGHIUQQIVSHAKDOH (36

<HU( Q@G HHPEHU

LQP LRV H F-BWSHNKDLHDP RXQN
UDUE( 36
1 XP HDRU
1 FACFRP HDMEXEEBIVR + LOROWFRNRTHY
" HRP LDRU
© HIK\WG DYH.DI HKDU Y RAMBEQ)
UDUF( 36

" LOWG( 36
1 XP HDRU

$ P RXQVI RUDDBHIRG/IFOXGHOW KD - P LAIRQ\KDUAY UHDWMG R \KDUH EDVHG FRP SHQDNRQ\WWDAZ HHH FOXGHG T URP \WHFOBX@WRQVR GOMKG( 36 EHFDXVHWHUH | HAWZ RX@S KDYH BHHQ DOVGA OMYH XQEHAKH
WX WRRN P HKRG

1RM  $FRXP XOWG2 WHI&RP SUHKHMYH/ RW

7 KHRBQIHVIQWHFRP SRHQVR  OFRXP XOWE RKHUARP SBHKHQUYHAW CGHAR W HY Z HHDVIRGRZ V

&XUHA
7 DQUDARD SHMRY/ ICEION ~ &DK) GZ + HIJH
$ QR HOW $ QW HOW $ GWWR HQW 7RED

QP LR

YODFHD/R ' HHP B

2 WHUFRP SUHKHQUYHLCFRP H G EH RHUHRIDA LFDIRYY

$ P RQVUFDMI LHGIURP CFR® XOMSRKHIFRP SUKHILYHRW 2
1 HARKHUFRP SUKHUYHLCFRP H BW | RAKHSHIRG

YODFHD/R ' HHP B

2 WHUFRP SUHHQUYHLGRRP H G EH RHUHRIDAI LFDIRQY

$ P RQVUFDM LHGI WP CFR® XDMSRKHFRP SUKHILYHRW
1 HARKHUFRP SUHKHOUYHLCRP H GW | RAKHSHIRG

YODFHDVR ' HHP BHU

2 WHUFRP SUKHOUYHLCFRP H GW EH RHUHFRIDL LEDRY/

$ P RQVUFDM LHGIURP CFR® XDMRKMHUFRP SUKHILYHRW
1 HARKHUFRP SUHKHUYHLGFRP H GW | RAKHSHIRG

YODFHDVR ' HAHP BHU

BBBBBBBEBBBEB

, GFOGVQHNQHAR HYWHGIHI D.QVDQGLQAD HMV | RUAI QRXUMEA WIQUORANRQAKDAHR DERQ) WP LQYHWY HADMUH $ P RXQNVUHRDW LHG UHIMMVR WHATX CDNRQR LR HVIQ! RIAIQHIMVZ KIFK Z HIH

WRIQ] HEIQARWRQI RILIQPXUMA WIQLRANRQYLQRXURRQRICDAG WIAP HQVR RSHIDIRQVGAUQ) \WH\ HWHIE-G' HAH-P BHU 3uc]

$ P RQVUFDMI LG RAH\ HIWHE-G' HHP B DG LGFOGHEWHYI RAHIXQRUSDMOHMBP HOWR FHYBQSHMRQSIIVDQEZ HHUHARIQ] H3LQRMHUGRQ RSHIDIMY IGFRPH RW  GHAQRXU

FRORICDAG WIKP HQVR RSHIDIRQY $ P RXQNUHRIWII LHG | RUDTSHIRGY UHIDMVR \WHIP RMY DIRQR SURUVHYLIFHFRWIG P RWY DMRQR GHARW DG Z HHUHRIQ] HELQRKHUGRQ RSHIDIY) LGFRPH W GHAQRU
AP HQVR

$ P RXQVUHF@I LHG | RUDDSHIRG/Z HHSUP UKD \WHUAXOWR RAULQMIMIIDM\Z CHKDAKHGIHRXUH SRXUH\R FKDQIHVIQ62) 5 DG |RAH\ HIUHG-G' HHP EHU Z DVIGFOMYHR DQLQMBWADM\Z D5

WDAZ DVGHE-MI DMGIQDSURUSHIRG Z W WHUHIMG CP RXQVUHFRIQ] HELQLQMIANW] SHOHLQRXUFRQRICDAG WP HOVR RSHIDIRQY $ P RXQNVUHRIW LHG DOR UHIDAMG\R | RILIQPXUHR |RZ DG FRQUFVMKDN

KHGEIHRXUI RMJQFXUHR GHIRP LCDMG | HAY Z LW UHIDMG TP RXQVUHRIQ] HGLQ YOUIRXY UAYHQHQGHIWWP V DV CESIFCE®! [QRXUFRQRICDMG\WIM HQVR RSHDINRQY




1RM  %XMOQHWGEHIP HQV

: HOMDKRGABDW FRP S Z LW RSHIMRQ/RUI Q] HGLQW R GMFWRSHDI) \FIP HOV L P DQIHP HWDQG ! IDROVHIGS WL RZ GHIKLS HIFK R Z KUK LV UHSRUMGDVD
\HIP HMWEDHGR) D GHIVHIQ DVP MM SIRGENDIG\HYIFDEG E BHQI P D HG\FEODMY JLYHDIWGMMPWFRGRP LF FKOUIPMIMEY/

7 KHP DRI HP HOADGG | IDGRKMVHVHIP HQMGFOGHYDOR \KHKRMY Z HP DRI HI RAMLG SOV RZ GHY Dv'Z HODY DOSURSHWAAKDMIFHDHRXU, 3 DG RUXNVHRXUERRNG)
FKDQCHY DG HDMG SURIUP V DGZ KHIHZ HSURYIGHRKHUFRQUPAGVHYLFH/ EXARHAE) R G VHYLIFHVR \WHKRMY DHRSHDMGRUP EIHGE. \RP FRGHRKH DXV
5 HYHQVI URP \MVAHIP HQAGFOGH L P DI HP HQADQG | UDGRKOVHI HAVFKDL HGVRWLLG SOV KRMORZ GHY L @EHOUQY [ HAVIURP. RAUMRDADLE SONGHY LGFOAQ) FR BDQGHG
FU-EWADLG SURVGHY DG ADAD LF SONGHUKRMY DQG+* 9 05 UL | HAIRUP DDILQY WHKRMYLQRXURZ GHIKLS VHIP HOW7 KHRZ GHYKLS HIP HBUP DU® GHIYHY/UHYHOMY
IURP QIKW® KRMLURRP \DBV | RRGDQGEHYHDIH\OBY DG RKHVHYLEHY DARKUFRQRICDMS KRMY

2 XUBUMGHONIGG&KIH ([ HRARYHZ 1 LFHULYRXUFKIH RSHDMY GAMRQPINA &2 0 2XU82' 0 XVH/$S GUWAG( % 7' $ VR HYDODMWHSHURIP DFHR RXURSHIDICY
\HIP HOV $ GMVAG( % 7' $ LVFDBXOMED/GHAMFRP H BW  H FOQQ) LOMINN SHOH DSIRMMRQI RUGRRP H\E BHH IWH SHOH DQGG-BUHADNRQDGIP RMY DIRD
H SHQHV D/Z HEDVIDQY GKHY UYHVDGH SHOMVIQFRQGHRANROZ W L DAHARVSRIMR)Y| RUERK FRORICDMG DG XFRORICOM LR OV L |RUHLIQPXUHA
WIQLRMRY (L G-EWHIKRXUQIVDGUANMIP HOV LY ) ( USOR-P HQABMHYH/BTXUHGXQE-URHIQGDHDIUHP HOV Y KD EDHGARP SHODIRD YL URUIOQ] DR
\HYHIDGFH WHBFDIRQDGRKHUH SHOAY YL QRQFDK P SOUP HOWV YILL. TP RMY DARQR FROMPAZFTXMURQFRAV 1 FRIAHP EXUHP HABYHOV DG WP EXHGH SHOAY
DG [ RMHUMPY 2XUE2' 0 XVH/S GUMVMG( %7' $ \RHYCODMWHWHIB/R RXUMHIP HOVRYHMP HDQGP RQBUMHVHIP HOMIQ@KWR \WHSHIRIP DFHR RAULQBMY DG
FRP SHIYRW\R GHMP [(HKRZ \R DIRFDMFOSMIOUARXUAHY LFOGQ) FROMPAIFTXMWRFRWDQGFOSMICH SHIEVMUY 2 XUE2' 0 CRVGRAKVHDIVE. RSHIDIY VHIP HQV
Z KHODWHMQ) SHURUP DFHRUP NI RSHIDIY \HIP HONBARXUFHDERADIRYY

7 KHI RTRZ LQ) \EEBISUHIV BHYHKH| RURKUU-SRMEEBIVHIP HQV UHFRGALBG\R FROIRICDMG P RXQNV

<HU( Q@G HHP EHU

QP LARY
) DEFKVHDQGQFHMQY) | HY/
YDHDGRKHUP DOIHP HQWVHY
, RHOLYHP DRIHP HOVHY

0 DEIHP HOADG I IDQRAMH
2Z QKIS

6HIP HQABYHOGHY
$ P RMYDMROR FROMPAZETXMMROFRAV
2 WHUBYHDHY
&RINIHP EXYHP HONBHYHDGHY

, QMYHIP HQVHH/HIP LCDNRQ

7REDHYHIH

BBBBBBBEBEEEEE

,FOGV/P DA HP HQMR DBV 05, 3 | HAYAOLI HG W FRORICDMG KRMY LQRXURZ GHYKLS VHIP HOWR RXUP DRI HP HQNDQG | UDQRKIVHVHI P HQVZ KIFK Z HIHHIP LODMG LQ RAUFRQIRTICDMG WM HOVR RSHIDNRQY
$ P RQVLGFOGHURYHXHYI P WHRSHIDNRQR  SUIRIUZP VARQGAMS | RAKHEHH IWR- SURSHW RZ GHYDQGH FOGHFDK UHRHSWUHFRUGHGE DY GH HIHG UiyHHY RQ RXUFRQRICDAG EDDIHH \KHAV UHDMG \R\KHH
SIRIUP V 8 QGHMWHWMP VR \KHUHIAMG FRQADRWV Z HGR GRARSHIDAM\KHH SURIUP VAR J HOH DM D SUR DG KDYH FRQAAXDOUL KW\R DEXVMAXMUH FRTBANRQV\R UHFRYHUSURUSHIRGH SHIBWWMU



7KHIRW®Z 1Q) WEAISURHOVS GXMMG( % 7' $ | RURUWBRIBEGIVHI P HQV UHFRA.GG\R FRORICDMGLARP HEH RIHLCGARP HWY HY

<HU( Q3G HHPEHU

QP AR
0 DEIHP HOADQG I IDQRMH
2Z QKIS
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