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|GZ VIR RSHDNRQAR P DNHUATXLUHG G-EARULQAMIAXED P HY) /

7 KRHUMN | CRRYGR QRGN DIUMMKDYZ HI DFH DGRXUBXMGHN | (DA DOFRGANRQ DG UAKIVR . RSHDINRQ/FRXTS DR EHON HARGE, | CRRY HYHQVRUXCGRHIBQN
WDNUHQRSUHI® NRZ QWRXVRUKDAZ HRXAUWHD® CR QRAFRQUGHMR SUAHQP DMIDOUMY

7THPV8 \HEDEGEYODMVR 3 UHIBMRQIQWLY$ QX005 HERIWRY) RP

( [ FHBWZ KHHWHFRQM WHDXLA/REHZ DH UHHHFVIQWYS QQOB HSRVWRQ) RP . \R +1GRD WHERPSIQ  ZH XV DQG RXU WHHAR+ LORD: R IGH
+REQV,F WHKM-UZ \WOOR IWRRQRIEDM\KEMADUH ( [ FHBWZ KHHWHFRQM VBDXULRNHZ M UH HMHHAR RXU SURSHWAY UH HARWHKRMY UARWDQG
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ELDQB/ WDARSHDMWURKI KRXMAH KRAMIIN LGBMY AOQVFDBY LU RUGHIFDMG DG FRMER DAYHZ RINRIAH EXOWRI RAXVRQSIRIGQ) H A-BMRIIHMEP HUH SHIHFHY
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9 AR/ LVICFOMYHR + IlGRQ&OE + LARD* UG AR/ &OE DG+ LARQY CFWRQ&QE
7 KRHVHBRKG FRP SHIYRLY/H FOGHBWHINRZ QUHILRDOFRP SHIYRLY



© DORJ $VRUD+RMY 5HRW : DURU$WRID+RMY 5HRWLY/DO{ XY BIQGZ W QLY DG Z LQQAQ) SRWRIRR LFRQF SRSHWYZ W DUHBQE@W ARP P 1\ HOAR
HBIDQWHYFH RHR DNGGH SHIHFH/DGRXADY H SHUWYHLQ@QEP DN GHMDIRY/DIRXQGWHZ RS : DORY $ WRUDKRMY GHIYHUDQH | RV@WH SHIHFHVHP GO
FU-DY DVKHVHQHR SORHI RUIXHVKURKI K MYQQRQ) DUFKUMAXUADQG GALIQ \WHVLI CDMUH3HIFRANS @ UANEXUDQMUH LGHG DWARGBRAIRYY 0 LFKHIQ I AQQ)
UAKEXUDONDQGFKH SONGHYKLSVDQGHBYDMGIQ URRP TP HIWY

&RADG+RMY SHRIV &RUIG+RMY  5HRWLY/DO] XY EIGWDNRIHWERGGLIQ 1P STRKCH SHIHGFHV DG FXUDAG FRQAP SRUDY DYWR LQSLUHWH
FROAHNRAVMDYHBU ) RXQGLOP DMUXUEDQ FHIMY DG WARWEMDIRYY &RADGLYDSDFHZ KHHIXHWIHHP SRZ HIG\R H SEUHWURKIK LQMWYHVHYLFHDOGH SHIHFHY
WDNDAKHQIFDED FROGHAAKHP Z 1\ GRFOCFX@MUA

/:5+RMY SHRIV/; 5+RMY 5HRWLYDKIEGSEN-GFRIBANROR LQG-5HIG-ONIGG\SUMGO] XY SURSHWA/FHBELDMY) \WHWP HBWW SXUAWR SHYRDCDGEYHIMUA
) RXQGLOOEXUCQY GAXMDIRY/ / ; 5 FROGHANVGIHIE SURSHWNVIQR DQH FOMYHCHERNR KRMY\KDADH\HAZEOWE. [QRYIGO0GMIQ DOXQUYDBGARP P W HOAR
SHYRD HE\HYLFHDQGHBI COA HABFDD [P P HYYH H SHIHEFHY/I RUIIXHW

1R0 DG+ RMY 1 R0 DG+ RMYLYDO[ XY ELDQGWDARUQIVIXHMVRSKIMFDMG R | HIQIVIQWRP HR \WHZ REBVP RINRXIKADWUGFDIRYY 1 R 05+ RMYDUHERK UG
DOGLQMP DM FUDY) DXQTXHEGGR O] XY DOG@ HAMBIH SHUHFFHAKURXIKRAMHWE Z W \SHADORXAH/ QNHXQTXHGFDCDWRDANRY | HDMBGLQHIK SURSHW

6LIQDE +LOKQ 6LIQDE +IGRQLYDO] XY EDQGZ W DSRINRIRR H AH-BMRDKRMYLQIDM D AMY DG HRWEADIRYY DRXQGWHZ RS ( DK 6LIQDE + LGRQ
SURSHWW LG XVANRSKIMIFDIRQLOR HHY WBL RIHUGQ) RS \NUP HANY VDG HYHQASTFHY DYLELDQADA RSKHH H AHBIRGDOCP MY DG SHYRD HEVHYLFHFDMBGVR\WH
HB/R R VIEEDOADYHBU

&DFS B + 10K &0RS B + LARQLYDQXSSHIXSVFDBI ELIG\WDAEHDYHY HBYDMG ERMIXHKRMH SHIHFHAKDNHBEDMWWHERAR \KHEFDD! , QMY \RSKIMIFDMG
GAMIQ BHGR\HI RRG DG EHYH.L H QG FUNAG\RXAKSR QN GHIVHUD GFOD LQEILHG KLIK HIGD5Z HBRP LQ) Bk

+1GRQ+RMY  SHRINV $ V+ LRIV QINKLS EUDQG + LORQ+ RMY 5 HRWIVWHWKMAMG J GEDOBDEHLQKRSMIDY $ QXSSHXSWIBIEDGZ WP RHWID  KRMYDUG
WRWIQGD®  FRQUH/DIGWUIMLINY + GO+ RMY 5 HRWFRMH/AR \FAKHWEELG | RAWHLQBMY  DOGXSKRIY/& RQUDG-+ ARGV YIMRQWR | LADXHHDNK Z [\ \KH
QKWIGZ OP WR KRSANIW B\ HBYDMY HYHY FHBEUDNRQ DG HYHAVFUDY IO DQARQGHANRDY DQGLP P HYQ) IXHWWVLIQWHERMR ) GEDCDQG GROCRX @MUY LQ\KH
Z REYVP RWNGMLHG GHAMDIRY/

&XUR&RDBANRQE + LARD &XUR&RIBAIRE + LORQLY DYXSSHIXSVDBIEQGZ W DIGEDOSRWRIRR LQAYIGOWM UP DNEGIKRMY KOG SANGRLP P HYHIXHVLO
RHR DNGGP RP HIVIQWRXI KADWUGHAMDIRYY ( DFK KRAMIQWHEXUR & RIANRQHYRN-VDEHARHWRLY WURKI K GMMRAYHDFKIAAMHDGGHLIQ Z RIS FOWI RRGOG
EHYHIIHDQGRXDMGH SHIHGFHY

* (DOOMB + 1080 * WBOME + LORQLYDYXSSHIXSWIBI@ HAVBIEIIER KDQERIMWEKRMYLQG P IF XQYHIW DOFKRUHG\RZ QY ( CRK* UDGOMKRMIELQIV RN/
DOG\WDEMROAR @ HOGGR | HYWWHSHIHRAFAG) | RIICP HAD V BXQRYY JUIGOMRY/ FIP SXVYIMWDOGP R

" REGVUHE +IGRQ ' REGTUHE + LORQLYDI DXIURZ Q) JEEDOXSVAIB EDQGWDNFRQIXH/AR EHDM P ERCR FRP | RWRUBXMCHN DG GAKUHWDYHBLY DURXQGWH
ZR®E RIHIQ FROM SR CFFRP P RADIRYVOQGIP HAWY ' REBYUHE + IGRQLYVIHRZ GGIRUWZ DP  FOUQ) \HYIFH BHILGRCQY Z W WAL QDXUHZ HBRP HWDNFOGH/
WHKRMIVI CP RXVRUI LDOAKRARDMAKLS FRRH (RZ. DDMEGIQDQOEBLI | UHIED RSMRY 7 KHIGFOMYHVHYLIFHH SHIHFHR | HYXS\FDBH RRG OGS EYHIIHH SHIHFA/DOG
| HDMUA/DYDUHIV R 1G] LEGIP HAMY \&CFH/I RUHYHQVR DI HY

705N &RIBRANROE + LGRY 70E-M &RBAIRQE + LOROLY DQXSSHUXSWIBIEIIQGZ W DSRWMRIR R RUILCDCKRMY\KDAR | HIXHVXQTXHWIWB DQG YLEUDQABHYRDDN
HIFRAUIILQ) WDYHBUY/VR FROCHAWR \WHUGHAMDINRQDOGHA. DARHONE R | \WH EHDAMD SO H SHIHFHY © KUBIHTFK SURSHWY LVXQTXH HYHY 708HMY &RIBANRQE! + LORQ
SURSHW LVXQWGE! \WHUHIDELOW \KDVFRP HY/Z WK \KH-+ LGRQEP H

( PEDM 6XMWE +1GRQ (P EDM 6XMMVE! + LORQR | HYERK GIKUHDQE EXMGHAWDYHBLY DQ CESURIACEG! XSSHUXSVDBIH SHIHFH $ VDI X@VHYIFHKRADHHY
( PEDM 6X0M/SIRVIGASCARMVE R URRP \KI\M/Z W \FSDDMEHERRP



DOGOMQ) URRP \SOFHY | BHHP DEHWR REHUBHIN DIWEIFK P ROQ) FRP SIP HOBY GUONY QG MIANYGAUQ) HHIQ) BAHBIROHHY QUKW Bf LEGIP HAMYV DG HYHOMERHY
DG KRXUIMGHWVAHMY

7HPSRE +IGRQ 7HP SRE + LARQLYCQXSVADB! WMWK DG FRQAP SRUDY @ HAMBIKRMELDIGE GALIGHG| RAKHCP EMRXVWDYHBUGRN.Q) \R P DQEQDVHOHR EDDGFHOXG
PROHQMP 7HPSRE +GRQRIHYUH P DIGHEIXHIIRRP VAR QHEZ W Z HDEHQ LQP LQG G (@P LF FRP P XQD\SIAHYI RUFREIERDIRQRUI RAXAHEZ RIN KHDBRE FO H MG
AQQ) DOAQ HIHEYHDIHSIRIWP DOGQH WOYHD MGHWI CROMY

0 RIRE +LORD 0 RIRE + LORQLYDQXSSHUP LOFDBIENGZ W DQXUEDD @ HMBHI HHOGHWLI GHEVR FROGHAW XHAVAR WHAHOAUR VDT BX]] Z RW \SOFHVDQG\WHSXOH
R \WHFRP P XQW 7 KURKIK LWH | LHQAIXHWABRRP \V @YHD FRP P RQVEIFHY DG G0 LQSLUHG RRG DQG EHYH.DIHRSWRQVFDMIQY \RIXHAVOQG GFOYDINA 0 RIRLYD
OXQAKSOG\R GMDIRQY DURXQGWH I GEH DG GHIYHY DI (B LEG DUGLGRYDAYHKRSMIDA H SHIHFHWURKIK HBP HOVANHI LR W NGGFRIGHAMY URRP VIRUXS \RQCH
RV

+1GRY* DLEHD, QD + LORD* DLEHD, QLI DG Z LQQQ) XSWDBIEIGGZ KHMIXHAVI LG DORSHD LQYIMWY) DR RGKHHZ MK Z OP  JBZ LQ) VHYLIFHDQGMP SB \WRXIKIWKO
VREAKH/WDNDERZ WHP \R\VRADT HOQG X LG $ VDUHFRIQ] H3GOEHIQI RRGOQGEHYHIIHR [ HIQIV + LORY* DLEHD, QQFDMYAMRIXHAV GQQ) GHOVE! VHYQ) FRRVHG R
RUG-UEWIN DWDQGR | HIQ) KOQERINAG FRANELY \KDUEGI\P CIOSMAM/ DG XQ@P HIY DAWRQ WM UKEXUIDQIVOGGEDY ) Bf LEGIP HAMY VEIFH 1WH: L) L Z LWHBW/SUQIY OOG
| VRN FHMY DUHR | HBGWR KHS JXHIWMEL SIRGENH

+ PSR + LK + [P SRR + LARQLYRXUMU HANADQG DOGLGFOGH/ERK + [P SRQ, QUG+ [P SR, QR 6XUM/KRMY Z 1K SURSHWWY GFDMS RQI LYHFRQMHW

5 HRIQ] H3DVDBDAQ XSSHUP IGFIBIEDGLOWHEGEIQ) QBN + TP SROKDVEHDUINGWH  GGILQ) EDQG\RIWDFKMVHE, ( QUSBHHKUIRU  FROFDAMYH HILY

+ [P SRR + ARQKRMY DIRXQGWHZ RS SURYLGHIXHAVKLIK TXOIMY DQGWWRXIKWKED GHLIGHGCFFRP P RADARYY | UHIED DQG DXAKHINF VHYLFH QG YOOH DBGHG TP HWY @\H
FRP STP HQBY KRAEUHIN DIDQGIWH: L) L DOECANHGE! WH +CP SRQ* XDDQM

7KB +1GRQ 7K B + [GRQLYDJICP HFKOQILQ) P LOAIBIKRACEIE Z KHIHIXHAV GROWKDYHWR FRP SURP VHEHE HHO D FRQIMMM XQDOG O RECEGIKRMOAN  6SWUAMG
P SO IHEOQGIWRXQEGLQYIDH 7WX B + LARQLYGALIGHE I RUFIRW JHHDARDCCSSHID Z W DOUH WP DILGHE SXEQF \SOFHZ KHIHIXHAVFDQZ RN ST GXQIHDQGHDV
, QUMYHD GALIGHEP REHQIXHWRRP VI HDMHDURT GAN RYHW] H5Z LGERZ VI RUCDMUDOD) KWDQG ELI KWAVGTRRXYEDKURRP V * XHAVFDQHM FRP STP HQEY TP HIWWY/
LFOGQ) \WHEXIGB\ RAURZ Q 7RS, WELHIN DANEDUI HDMUCQY RANBAY SOGFENHY DP XAWXGRNREO! MHWAHQMUDQG I DIV L) L 3UHP LXP VIV QIKWP HIORSWRY/ DG MQI B
\HYHZ |CHOQGEHUDHD/D@MEG! RUSUKDHDMH (DN 6LS PO

6SDUNE + LGRQ 6SONE + LORQLYDSUWP P HRIRP\ KRAMEDQG DAHIQMYHAIRQR YOOHOQGARQMMAMR 6SONE + [GRQSURVGH/DUHITEGIDQGFRP | RMEGIE DAD
KRN L\ | WHQBD VAYLFHI RUAYHY JXHXVDODADQCFFHMEBISWFH 2 11 HIQY P SBIGAIQZ LK\SDWKH/R FREUDQGRHU 6SONE + [ARQKRMY SURGHDZ HBRP L) VHRHR
DUIYDOY [\ FRBUXCH WUIRUWEMP HYZ DOYDGLQWELIQ) DMTRIN 7 KHSXEQE \SCFH/SURYGHP XQVI XGRIRIOFDIY |URP FRP P XCDOREGV\R IRN.Q) ALY DQGIXHWRRP V
DUHFRP | RUSEG!DQG UHD] LQY Z WP SO WP QQHS I XUV 7 UDYHBLYFOQHA FRP STP HQMY EUHDN DXZ WK SUP LXP FRI | HHDQG DML DMUHED) HOEDU

+ RPHZRRGEXWWVE + LAY + RP HZ RRGEXMWMVE\ + LORQLYDRXSVDB 7 DG Z LQAQ) DOVOWY H WGHE W KRMCEUDQG WDAHIYHY\WHFRP |RWR KRP H 7KLVBIDQG
RIHYKRP H@NHOARP P RADNRQY | RUIXHWW DG WHUSHAVWDYHIQY | RUDQH \WEHGWE RUTXAN RYHQUKWAES * XHIWHNR LOMWQ) JHHRXV M] HG\XWWY | HDXUQ) \FEOUDM

@Y DOGVGHELQ) DHDVDQG !XT HIXSSHENWKHDY/Z LW | X@M] HUH WHDRLYDYZ HaDY YDOH GUYHR P HAWNVIGFOGQY) | UHHEHIN DMIQG FRP STP HOY HYHQQ) WHFHBIRQY
HYHY ZHN

+RPH GXMWE +1GRQ + RPH 6XMMVE! + LARQLYOQXSSHUP [GFAIB! DOVMAMY [7 DG Z 1QQQ) H WGHGE Wi KRMCELDGR | HIQ) VDK CFFRP P REDIRQVZ W | G LEG

IXHRRP FRQLIXUDRQYDQGKRP H @NHIP HQMY : WK DI RAXVROHYLREP HIBD | UHIED SURSFWDGKRMRSHDIRYY + RPH 6XAM/E + IGRQR I HYOXQEY DG MW
DDV RAGRRNGTAHY SHAYUHED HYURGP HWVDQG ARP STP HQMY EUHDN DAV

/ LY6P DYBWARVE + LORQ / LY6P DY$WARVE + LARQLYDP LGB (Y Wit KRMOBEUDG I RUIIXHAWERNQ) | RUARP | RMEE® R0 HOAXMBOFRRP P RDIRYVIRU - QUKW
RUPRH 2 [1HIQ) MP STAW FRMMMA DGFRYHIHFH / LY6P DWVBWARVE + LARQZ LORHDMD\VSIRHZ KHHIXHAWFDQVHP GO P DQBQWHUMO URAWH/Z KIBIDIR
P P HUQ) \WHP VHYHV LOWHEFDOARP P XQW , QDEAMRQWR WHAR XY Z (M P SBIWRUDI HVSORH DG XA@ HIXSSHENWKHYY WHKRMY. L@ HOXMUHDMWIHP QCHS SXETF DD
1 LADGZ LW DXUBODI KVWKDACFOGH DHECP DNHAD@JIHIXHWDXQAY URRP DGDWEIM R \WWH DWIVHWRHMJ 7 KHIHZ LODOR EHDVSCARXY RAERRUIDKHIQ) DHDDG
FRP | RABEGI VDY) | RUIXHWERN QI \R



FRQGHAW LYBP DWBWMERY SIRGHHIQY YIMRQ! RO RUP LQI WHH MGG B VHIP HOWVFBHEWMG Z W+ LGRQVUHFRIQUWRODVRCHR ) DMERPSIQ Y. 0 RWQCRYDIYH
&RPSIQH : HH SAAWRRSHORXUILLKY LY6P DVWWRMIQ  DQGDVR ' HAHPEHU KOGRYHJ  KRMYIQRXUGHYHESP HQABLSHICH

+GRY* WDQGODFDARY 2 XUMP HKDUHELDRY LFOGQ) + LORQ&OE + LR UG DFDMRQY&OE DOG-+ LY CFDMRQEOE DHSUHP LHUYIFDIRQRZ GHIKLS BIDIQG/NRZ Q
| RUGHDYHQ) DFRQIMMM® H A-BWREOKBIEIGR VHYLFH PO P XP 1G] LEMN | RUP HP EHYDQGIXHWWOQGHDIDOM P LO 1UHIED UARWIQGMLIEGIGADIRQYDRXQGWH
ZR®S 6LIDMHHBP HQVIGFXGH\SCARXY Z HIDSSRIQMS CFFRP P RADIRQY DG UARWZ W H WLYHRQ WDP HQWY $ \SHALDCBRQN EDHG UHYDIROM WP JLYH/RZ GHY
WHI G LELOW R YORDNRQZ KHD Z KHHOQGKRZ WH SUHHU+* 9 KDARHH FOMYHUIKVWR XVHRAUMP HKDUHEDOG/ \KEMPARWHWLP VR DB WP QRHQHDIUHHP HOAZ LK
XV

2 XU* XHW R DOV 3WRILLP

+ LAY+ RRYLYRXULZ DG Z LQQQ) IXHINR DIV SIRIUP \WDAXKSSRWRXUSRIMRIRR EUDQB/ 7 KHSIRIUP JHHDMALIQLIFDQABS-DABMCHNVE. U DAQ) IXHIVZ W
SROQNIRIHFK W DARXURZ GH5 BDHG P DQIHS | UDGFKMVHG DQG\WP HKDUHSURSHW DvZ HODYHIFK WHL - DAIDADLE SDNGHUKRMY Z KHQWHWE! LY UAHYHG\UIRXIK RXU
ERR\LQ) FKOQCHY Z KIFK DUHWHQUHEHHP CEGHI RUIUHHRUGVARXQAG URRP. QLIKWDARXUSURSHWAY DG RMHUIRRGY DG VHIYLEHY + LORQ+ RGRYP HP EHYFDQDOR XVHSRQVHGHS
VRMEQLFVZ LW VDA LE SON@HUKRMYD/Z HOD/P 00 \WDAILE SDUGHY LFOAQ) FMHEWDLGSIRYIGHY \KFK DV/$ P HIFDQ( [ SUAW DULIGHY NCDQGFOUHBORRP SDQH/
$PORY/\ IVDQGREHY + LK)+ RERYP HP BHY/Z KR ERRNKURXIK SUH HUHG+ LORQFKDGCHY DOR KDYHIFFHAMR LOXBQAEHH LW LGFOGQ) DI Gf LEGISD P HONIGHMDNIDZ V
P HP EHY\R ARRHGQHD® D) FRP BQDIRQR SRIQVOGP RH \RERRNDMB DQH FOMYHP HP EHJGVARXQADQG | BHWEQEDE: L) L O HP EHYDSR KDYHIFFHWAR FROER@IWY
WRKQRB\ H FOMYHD \WURXIK WH+ LORQ+ RIRWIBS Z KHHP HP BHYFDQAKHANLQ FKRRHWHUURRP DGIFFHWAKHUGRRP XMQ) ' UMD K 7KHSIRIWP SURMGHABIHAG
POMNNY SURP RIRY/DGGPMRP 1] HGIXHWW] SHIHFRAR P LARQP HP EHY $ 11 LADIRQZ W RXUG DOV SIRIUP HFRUDIHVP HP EHY\R DIRFDAMP RHR \WHUMDYHDSHIG
VR RXUKRMY 7 KHSHFHQEIHR WDYHOSHIGZ HFCBMUMHIURP @R DOV P HP EHYIGRHDH/DAKH. P RYHXSWHWHYR RUSIRIUP 7 KHSIRIUP LVIXQE-GE ARQUBXIRYIURP
HILEGIUYHH/IHHDMGE + LORQ+ RRYP HP EHY DG FRBPNG I RP SURSHWVIQRXUM WP DvZ HIDYRAUMMDADLE SINGHIKLSV 7 KHIXQB/FRIBAMGE. \WH-+ LARQ+ RRY
SIRIUP DHEHNXHM® CESIHE\R VAP EXUHSURSHWY DOG DA LE SONGHY | R+ LG+ RRYSRONUHEP SIRVE. (R D0V P HP EHYDGWSD | RUDGP LOMADMYHH SHOHY
DOGP DAY [QWWDAYHAKDAKSSRYMHSURI P



2 XU%MOQHW

$VR' HHPEU RXUH LMY WM LFOIGHGWHI RTBZ L) SURSHWAY DG URRP V B WSH BLDQG DG WHILRQ
2ZQHG /IHDVHG ODQDJHG JUDQFKLVHG /ILFHQVHG 7RWDO
SRSHUWLHWRRPV SRSHUWLHWRRPV SRSHUWLHWRRPV SRSHUWLHWRRPV
:DOGRRWRULD +RWHOV 5HVRUWYV 2 2

&RQUDG +RWHOV 5HVRUWYV
/;5 +RWHOV S5HVRUWYV
1RODG
6LJQLD E\ +LOWRQ
&DQRS\ E\ +LOWRQ
+LOWRQ +RWHOV S5HVRUWYV
&XULR &ROOHFWLRQ E\ +LOWRQ 2
*UDGXDWH E\ +LOWRQ 2
‘RXE@MH E\ +LOWRQ 2
7DSHVWU\ &ROOHFWLRQ E\ +LOWRQ?
(PEDVV\ 6XLWHV E\ +LOWRQ
7HPSR E\ +LOWRQ
ORWWR E\ +LOWRQ
+LOWRQ *DUGHQ ,Q0Q
+DPSWRQ E\ +LOWRQ
7UX E\ +LOWRQ
6SDUN E\ +LOWRQ
+RPHZRRG BXLWHV E\ +LOWRQ
+RPH 6XLWHV E\ +LOWRQ
6WUDWHJILF SDUWQHU KRWHOV
2WKHU

7ZRWDO KRWHOV
+LOWRQIDEDWYEGRQV 2 2 2 2

7ZRWDO V\VWHP

NN NN
NNONN
N
N

NONMN NN NN NN NNNNRNN

NONN N NN NNNNN

2ZQHG /HDVHG ODQDJHG JUDQFKLVHG /LFHQVHG 7RWDO
3RSHUWLHWRRPY B3BRSHUWLHWRRPV 3RBRSHUWLHWRRPY 3BSHUWLHWRRPV

86 2 2

$PHULFDV H[FOXGLQJ 8 6

(XURSH

OLGGOH $DWIW D

$VLD 3DFLILF
7ZRWDO KRWHOV

+LOWRQIDBDWGRQV 2 2 2 2
7ZRWDO V\VWHP

BBBBBEBBBBBB
, FOG/KRMYRZ GGRUBDHGE. HAMW/1QZ KIFK Z HRZ QDCGRIFRURTLY | DGADOIQMMANY
, FOGH/ KRMY\WDADHLCFOGHGLQRXUERRN.Q) FKDQCHY DG SOMASDMIQWH-+ LGRO+ RGRWIXHWER DOV SIRIUP \KURKIK WDMILE SDNGHYKLS CUDQIHP HON
, GFOGVRMHUKRMY LQRXUM WP \KDAHQRAGAMIQIXMKHGE, DVGHALLE + LORQELDG
, GFOIGHY SURSHWAY XQEHMP HKDUHEDQB/IGFOQQ) + LARQ&OE + LARQ* UNG9 CFDIRY/&OE DQG+ LARQ9 CFDMRQ&.OE



0 DQDIHP HOWDQG) WDQRKIVH

: HP DQIHKRMY DQG QFHHRXUBLIGB/WURKIK RXUP DI HP HADQG | DGFKIVHVEI P HQAZ KVVHIP HAHIHIDM/ W UAYHXHSUP DUO | URP | HAVFKOLIHGVR KRMCRZ GHY
XQEHUP DI HP HWDGG | UDCROUVHFRQUERW D/Z HTDYIURP | H/DARADMGZ W QEHQH DI WP HON Z KUK LGFOGH DUDQIHP HWZ W \RDAILE SDNGHUKRMY © HIURZ RXU

P DY HP HQADQG | LDGFKMVHEXMGHWE, DMERNY) RZ GHYAR EHFRP HDSOWWR | RXUM P DG SDMALSDMLQRXUFRP P HIADOWHYLFH/AR \KSSRIWKHUSURSHWAY 2 XUP DRI HP HQV
DG | WDGFKIVHFRQAIPVSURYLGH\LI QU LFDQAHM QRO HOVRUXVDYZ HHOQ DG FROBAVHY

+ RAD DQDIHP HQW

2 XUFRMP DI HP HQAHYIFHY/FROIMAR . RSH.DMY) KRMY XQE-UP D) HP HQWFRQREFWI RARHEHH MR \KLLG SOV Z KR H\KHURZ QRUGDVH\KHKRAMY DG \WHDWRADMG
SHYRQDOSURSHW 2 1\ SOMFXOLD LOQWHS 6 ZHHP SR WHLQAYIGOYZ RINGQ) DAMHHEADIRYY 7HP VR RXUP DEHP HOWRQUERV YD EXVRXUI HAVIHHIDD FROUMAR
DEDHP DRI HP HOWHH Z KIFK LVIHHID® EDHERQODSHAHMMHR \KHKRMIP ROKD JURWRSHIDMY UYHXH DG Z KHQCBSOFEG! COLGRHRAHP DDIHP HQVHH Z KIFK LY
JHHDE EDHERQDSHFA-QIIHR WHKRMD/RSHIDMY SUR W GRUP DED RYHUDRGHFDBREI HIUSHIRG DQG IQVRP HFIDHY P D EHVXEMRUR DWIAG UM QWA KRG R \KH
KRNRZ GHJ , QIHHIIDO\WWHRZ GHUSD VDTRSHDIY DG RKHUH SHMHY/DIGUHP EXHVD) R RURXAR SRANHW SHOHY , QUMD RXUP D) HUDOGVAUHIRQ LV \KEMANR
CSSIRYOCE. \WHRZ GHULQFHMIIOP DVRUDUDY LFOGQ) \WHCBSURYDOR DOQXOCRSHDY DOGFOBAICH SHIBWUHEXGIHVOG LQP RWNQNECRHY \WHIBSROQN HOR FHVIONA
SHIRGQHO$ GAURDD \WHRZ GHYIHHIWM SD. P ROKO SIRIUP | HAEDHGROWHXQEHDLQ) KRADADBYRUX\DIH D/UHP EXYHP HOWVRAHFRIVUHIDAG\R RU L
DOYHMNQ) DQGP DUNHNY SIRIUP YV L LQMCHMMKGREI\ DQGUAHYDIROM WPV 05 UL TXOIWY DAKUIDGFHSURIUP V 2 Z GHYDUHDBR UASRQLEGH RUYDURXYRKHU HV/DG
FKDUJHY LGFXAQ) SD P HIWVI RUSOMASDNRQLORXUH AR+ RIRYIXHIMER DOV SIRIUP WAQQ) FROKADIRQ DG SIRAXUP HWR FHMIQIRRG/DUG\HYIFHY $ VR

" HPEU ZHFODIHG  KRMYZLK URRP V Z KLFK GRY/RMTFOGHKRMY LQRXURZ GHIKLS \FIP HOW

7 KHLQUIOMP VR RXUP DO HP HONRQUIFNVOHWSFDD R\ HOWY , QRHMEIQFDAY Z HOWHERK WHI UDFKMWRUDQGP DI HUR WHKRWDZ KHDZ HHQAULQR D

[ DGRV FRQMPAGQ DEAUMROWRKHP DI HP HWRQAMPADG LOWHHFDAY Z HEDWI \WWHKRMDYP DD HGLORXUM WP ( [ \WMRQRSIRQVI RURXUP DI HP HWRQAMFW DU
QURMDMEOGYDY EXVWVSIFDE DUHP RHSUHYDBOAQI XDHYIFHKRMY * HHDD \WHHFRUAWFRQBIQRHRM R H WIMRQRSWROMKDATHI RUHWHULYHRU  \ HDWDQG
FOQEHH HAMHG DARURNMHKRARZ GHVRSIRQRUB. P XWDCDI UH-P HWDASHRILHGE! \WHFRQMFW

B8RP HR RXUP DI HP HQNRQREFW/SURYLGHHDU® \WLP LCDINRQ UL KWAR KRMORZ GHY XSRQPHYSIQ HYHW LGFOGQ) \WHI DLOUHVR P HAAAHAIQ| L DGR DCRUSHIRP DOFHRUMID
3HIRP DFHWMANP HDXUA/WSLFDT DUHEDHSE XSROWHKRMYY SHIRP DIFHLQAYIGOD 0QG RUIQFRP SDINRQVR\SHALLLHGFRP SHIMWHKRMY - HR \WMOKDYH DO ROMRDIRXUHUI KW
RSD DQCP RQMMXCORWHSHIRUP DFH\KRUMITRYHUD\SHAL LHG SHIRG DEXRXIK LQVRP HFDHY/RXUPXUHUI KWOHIP MG

) WDQRKIMQ]

: HOFHQHRXU, 3 LGFOGQ) RAUBIIGG P HY WIGHP DNV DQGVHYLFHP DN DG RXURSHIDAG) \ VP VAR KRIMORZ GHY XQEHUN IDGRKMVHFRQUEFW © HARQRARZ Q P DQJHRU
RSHDMI WDERMHG SRSHIY GRGRVP SB \WHIGAYIGDONZ RINQ) DAWHHSURSHIWY/ DIGER QRADYHDQ GIDOASRMELDN | ROWHHP SBR HVRAKHACEL MM DARADAMGZ WK
RSHDMY WHHSIRSHNY : HFRIGAEHIRAF LQSHRIRQY/R - RXUI UDGFKIVHG KRMY VR HXUHWDAEIGG WEQELG/\AKDAZ HHAEEQK DHP DQEIGHS ) RUGEZ O I IFKMGKRMY
I(FOAQ) ERK Q. FROXKANRQDQGFRHMRQ/R H LMY KRMYRAMGHR RN WP Z HOSSURYHWHEGADNRY Dv/Z HIID/WH STIQ/| RAKHI CAONY \R HUKUHWHKRMY P HW
RAUELDQGMBQEDGY ) RUH I | UDROVHEKRMY Z HSURYLGH | UDGRKIVHHYZ 1AM SURSHI LP SURYHP HABDQ/AKDAP XWAEHFRP SBIMGR NH-5 WHKRMYLQFRP SIOGRHZ LW RXU
BLIQG\WIQELG/ \RWDAKH FIQUHP DIQLQRXUKRADK \KRP

( DR 1 UDGRKMAHSD) VXV DR CESTFDARY LQMDMRQRURKHUI HHLQFRMQRNRDZ WK \RHIGAHBWNRQR! DI UDGFKIVHFRQAEFW) WDGRKIVHH/DOR SO DUR DAV [ HH JHHDI EDHGRQD
SHAHQEIHR WHKRMIVP RQKO JURWURRP UYHXHDGG LOVRP HFDAY P D DORLGFOGHDSHAQIIHR JURW/I RRGDQG EHYH.DI HUYHHY DG RMHUUYHKHY DY/ CESIFCED
$ GAWNRTD | DEFMVHESURSHWAYIHHID SO P RQKD SRIUP | HVEDHGROWHXQEH®LQ) SURSHWVADIBYRUXVDIH D/UHP EXYHP HQVRUWHFRWUHIDAG\R RXU L
DB/HINQ) DQGP DY SIRIUPV 1L LQMCHMMKGRE\ QG UAHYDIROM WPV 05 UL TXOMWY DAXUIFHSUIRIUP V 7KH  DUHDOR UASRQUED! | RUYDURXVRKH HVDQG
FKDUHY LGFXAQ) SD P HOWVI RUSDMASDNRQLORXUH AR+ RRYIXHAER DOV SIRIUP WIQQ) FROKABIRODGG SRR HWR AHMEQIRRG/DQG\HYIFHY : HDORHID
QRHQHIHVIURP QFHQHDIBHP HQVZ A DAD LE SDNGHY LFOGQ) FR ELDQEHE FHAWALG SURYIGH Y DG \WDMILE SDUGHKRMY DG+* 9 $VR ' HHP BHU [FOaqQ
WP HKDUHSURSHMWAY DG VDM LE SINGHUKRMY Z HIUDROVHE RUTEHQHG KRMYDQGUARWZ LW RV



2 XU UDGRNVHFRQUPAMWVSLFDED KDYHIQUIOMP VR C5SUR IPDAMD  \ HIWIRUGH. KRMYDQGOSSUR IPDAMD W\ HOWI RUKRMY PR | URP KRMYRXANGHR RXU
VAP $VWHH SLDAROR WHIQUIOMP Z HP D UHDFHQHWHKRMRWKHI UDGFKLMH DARKURAHKRMORZ GHVRSIRQRUB! P XWDCD) UHHP HM RUDQ DEAMRDOMP
JHHDD WYL IR W \HIY : HKDYHWHUI KR \MP LGDMDI UDRUVHFROAEFVKSRO\SHAI LHGHHOVR  GH DXAOMGFOAQ) QRED P HR | HVRUICGRGRP SIDFHZ WK
EIQGVBIESY |, | DIWRMHFRQUPAMAMP LCDMGE. XVEHDAHR DI UGRAKVAHIY GH DOWKHI UDGRVHHLY FROMAMITD BINXUHG\R SD. XVATXCDAMGEP DIHY/

2ZQHIKIS

$ VDKRMRZ GHUDQGOWHH Z HIRAXVRQP [ LP 1 LQJ FRWH I LHHR DOGSUR MIELOW R WHSRWRIRE, [P R RKHAQIV P [ LP 1] LQ) KRMUYHHY [P SBP HIMY FRW
HI HANHOERUP DI HP HMBUIRNAHY DG WP VOGG BHEAQ) 1] HEFRWN 7 KURKIK RXUGMVALSIGHE DESURTFK VR KRACDGE DAHNP DQIHP HQAZ HGHYHERS DOGH HPAMROVDADLE
SOOI RUHIFK R RXUKRMY\R HKDGFHWHUFRP SHMYH SRR GG Z HIQHMIQUHIRYDY) JXHWIRRP VDG SXEQF \SDRHY DG DEAQ) RUHKOGAQ) P HANY DGUABOSIFHIRU
SURSHMYZ KHHZ HEHIHYHVXAK LM HQVZ LQIP SIRYHSUR MBI $ VR - HHP BHU WHRZ GOKIS \HIP HQMFOGG  KRAMY\RDIG) WPV FRP SIMQY
KRMYWDIZ HEDHS \B R KRMYWDIZ HHHIFK GDHGE, DFRQRICDMS YOULEGIQMAWOMY 9,(  DUGILYHKRMYRZ GGRUBDHGE, XQFRQRIEDAG D LIDA

&RBRDM5 HESRMELDN

+ LERQVMYHAR FUDMEQ WP YOOH! RUDTRXUMENARTHY DOGWHIWHWWH UMOHFHR RUBXMGHNZ KLBIDOR DEYDHQ) UASRUEBMDYH DG\, JGEDD

WURKIK RXU7 UDYHIY W 3XSRHWDM $ VRGHR \WHZ RUEBIVOLI HWWRSAMBDIV FRP SIQHY + LARQUHRIQ] HYIWUASRUELON VR FU-DM SRMYHHYLLRP HOBCDQG\RADD

LP SCRWCFIRWRXURSHIDARQY VXSSO FKOIQDOGFRP P XQUHAR HIXUHRXUSURSHMAY DOG\KURXQAQ) FRP P XQUY/UHP DQ YLEDQAIGG BMOHONRUIHHDMRQ/R WDYHBLYAR
FRP H :  HKDYHRABEDWKHG OGP DQEQD I RYHIFHWAKRMHWDAKSSRWRXUDAD, B RYHIHHQ) \WHP DDIHP HR \WHEXMGHNLQDP DOGHFRQUMMAZ WK \KHERWY
LQMMIVR -+ LORQDG RAUMBN-KRTHY

: HFRQIMMH\R P DNHSURIUAWARZ DUB/RXU7 IDYHY M 3XUBRHJIRDY [(FOAQ) L EXARQ) DP RIHVKWELTEG! XMBHWKURKI K GAMDIRQWAEZ DBKLS DOGZ HIGH LGHS

VILJHIVI RUHP IWIRQY Z DMUDQGZ DA L \KSSRMY SRUYHVRADOLP STAWE. DGYDGAQ) FOUHY FRP P XQUEDQG UAGRQUEGIFRIGAWDG UL DEDGRLQ) DUGP HDXUQ) RU
JROYZ W LOAD UMY DOGWBQVSDHR. \WURKIK RXUFRP SO SRIAH/DQGUSRNG) P HKDQ\P V

2 XUHIRWDHVXSSRWG B DJIRYHCDIRHWUKRMUHWDAY GAULI GHE R HOWXUH \WH REMRRYHY DUHDQLP SRMNQASDYR - RAUBXMCHN DG WM L SURIMAY 2 XUH HRARYH
FRP P LWH UHRHYHY DABDWANXOMD XS/ RQRXU7 IDYHY. WY 3SXBRHSURIUP VDG SIRIUAW DGRHR WHWWUHHWERA Q) FRP P WHYR + LORQVERDGR GUHARLY/DOR
UHFHYH/TXOAM® UHBRWRQWLY SURIUHAW URVLHZ VDG DARAAY RXAUUHDMMG VDM DG P ONHYUHARP P HIEDWRQY R WH BROWG DG P DI HP HOWDYESSURSUDM 7 KHERDUGR
GUARYDOR UHFHYH/ DIQOOXS@DMYRQRXU7 IDYHY. IW SXUSRHWIDM\ DGLP STRW

[ LIKGAR LY RAUSURSUHBY M WP | RUP HDXUIQ) DG USRIV RAUSURIUAWWRZ. DG RXU7 WDYHY. 1MW 3XUBRHJIRDY 2 XUSURSHIWA/\WERNHHJ\ - Z DU Z DWW DQG DAVRADKMG
XD FRINBHGANRQ SURMPWVXQEHUZ D DVZ HODYFRP P XQW YROQAMIMP - 0G5 FKOUMEEGIGRIDIRY 5 REXWHRIWVIQRP RAUSUIRSHIWY/R Y \WHUSURI UAW RQD U XQUEDLY

7 KH+ LORQ* (EDD) RXQEDIROVXSSRIWCRGBUR LW DQG GFDCFRP P XQW RuIDQ] DARQKDAHYHDY SIMGHYAR TP SO\ RAUSRMYHHYURGP HABCDQG\RADOLP SCRAILRXGG
WHZ RSB 7 KH-+ LORD* GEDD) RXQEDIRY FUDAGLO LVRXUSUP [l LQMEDNRICSKOONRIIFDP DGV BIIMMIGDVDS 6 EDHE  F  FKDUMIEGIRJDY] DIRQ ,Q
WH+ LGRQ* GEDD) ROUDIRQIIRGHS P LARQIQI IOMR VKSSRYWYLURP HIBDMWETELAN KRSMIDN FOHUGHYHERSP HQMIGFRP P XQUWY UAMTHFH

0 RUHGHRLEY CERXARXU7 IDYHY. (MY 3XUBRH.J RO DG RXAUSURI UAW\RZ DB \RHP - DUH UHBRIMG DB LORXU7 WDYHY. W 3XUBERHS5 HSRWDYDME® DARKIGRQFRP



( QLRQP HQBQ P SDFW

© HUP DQIRAXVHERQRXUIRICR BHBAQ) HP WIRQY Z DMIDGGZ DAMLQAMNWY DAHKRMYZ HRSHDM 7 KHHHI RWDHKSSRUIMGE XM FRVNDAQIVP HDXUAY
LFOQQ) +9%$ & FRONRY EXAHQ) DARP DIROM AP \WKQREILH/DGWMON / (1 QKM 1XHBGE XA LRHOYHYZ KHIYHUSRWEG! R HI\MHWH UM DRQ

LOYHXR HNDQG GHIYHUFRWDAQIVAR RZ GHY DG HKDFHWHIXHXW] SHIHGFH © - HOOR FROMXHGAR FUDMUARXUAHAKDIZ LOKHS | CAOBMWHH | IAHWRSHDARQR RXUKRMY
DOQG\BNHWKBVVR LGFUDHRAUMNRXUAQ) Rl UHIHZ CEGIHBRMFWY DARXUKRMY CURXQG\KHZ RS $ GAMWREDD WURKIK RXUO HZ W 3XERHRITHIQ) Z HSDWGHUZ [\ RXUFRLSR DM
PXVRP HY VR TXOQM, DQG STQVKMELTEGIP HMIVE SIRMGQ) WHP XSRQUANXHWVZ LK USRI \KDAVAKIP DRV HP WLRQY/| RAKHURYHIADYZ HOD/RSWROAR UHGFHWWRH
HAWP DMGHP LRQY

6RADO P SRV

. DMDSHHFHIQ  FRXQUHVDG\WIARUY Z HXVHRXUIGEDOFDBIVR EHOQHILHR RSSRMQUWE! SRAMYHD LP STRMY RXUFRP P XQUMAKURXIK GRRDOKSSRYIGG
YROQMIQY RUDMY GO DQGFIHUIURZ W RSSRIMQWNY GADIAUUAIH DG RMHUHARGRP L \KSSRINQMDAYH/

CXUQ) + LARQDOG\WH+ LR+ BEDD) RXQEDNRQVXKSSRUNMG RXUKRAMDMP VOQG\KURXGAQ) FRP P XQUIHAKURXIK GMDIMY DG RN LFOGQ) WHI BRO/LQUAL] LCDQG
+ XUIFDGH/+ HBHDQG0 LORQWDNGYDABAGSOWR \MHVRAK-DIMDS 6 7KWVIGFOG-GP INGQI DVHIVR FRQUBAROAR: REGEHMD WWKHD VKSSRY WHGHIYHY R
P HIYWRWRHIQHS

+ L GRQDOR WP O.QVFRP P WHG\R FRP EDIY KXP COWDN AN D5Z HUATXUUHDTKRMOEDHGHP SR HA/AR FRP SBIMDQCORMOMDQQ) ROLG-OM 1QJ IQ/R W LENGY

© HSDUGHUZ W3$ &7 DQRJDG] DARQGHEFDMWR BBAEQ) \WIH ING) DOGH SEABNRY \R KHS SUHYHIMEN NG DIGMP LD FRIER DMRQKXP DU KWIQUDH/ARIRKIK
WH: RUEB6XWHIEGH REWNDNVS @DFH ;: REG7WYHIDIG7RUM, &RXGAOS P HIFID+RM / RALQ $WRADIRY $+/$ DIG8QWE. LGP 8.  B\RSBOYHY

+ RM) QGO 1 HEZRIN 7 KH+ [GRQ* GRED0) RXQEDIRQFRQMXHVVR VKSSRWWKHS +/ $ ) RAQEDIRQVI R5 RRP |RU7UDI IENQ) 6XILYRU) XQG Z KIFK OP VAR HIXLS FRP P XQW/
EDHGRUDQ] DIRQ/AVR HY DI HDQGVXSSRYWEH IEN Q) \KILYRY

$ W LGRQ Z HSURIMY HUASRQUEBIRXUAQ) B\ BNXLIQY \XSSTHYARFRP SO Z MW \WHWEELG/LQRXUH LARQ5 HERUEBIBRXUAQ) 3RIA  Z KLFK LGFOGHIQM UMY DG DU
GO KXP DQUIKW SURKANY SHYRIDIDOGEXMGHNLG RIP DR FRP P WY HOAR\WHHMLRP HONIQGSURVIAQ) DM HDQGKHIGM Z RINHMURGP HOV

6HH 2 +XP D&MD DEHP HQAY &OUHH2 SSRMQWWY ' HYHBSP HWIQG7WNQQ) EHBZ. |RUQRIP DMRQRQGOMIQ) DYGFIHIIURZ W RSSRUMQANY

+ XP DQ&DSAMID DQOIHP HOW
$VR' HHPEU ZHHP SR H3RUP DQJH3CESA LP DMD | GEYIGOY DARURZ GHGE BDHE 0GP DD HEKRMY DG FRERIDMR | LFH/ 7 KHHZ HMH
OSSR LP DAD DEAWRIOQAYIGOVHP SR HEE WG SOV RZ GHYZ RINGQI DARXU UDFKLVHG SURSHWAY

2 XUKXP DQFCEMICP DD HP HYWRDM) | REAHV/RQDMERNY GHYHBSIQ) DG HEIQQ) WHEHDBOAQWHIGEMY  DOGRXUH HRXWYHFRP P WHUAYLEZ \AVUBOAKDM)\ DG
\KFFHMRQ SOQ/ROD TXOW® EDIVAR DAANPXU-ONIGE  XMHVIBOAH-BY : HZ DQWR EXLABDMARY HP SR HH FHOAHG PXAYUH\RDARU- DM/ FRQGHAMYINY FOP DUDGHUH DG\
[P RY DUHP SR HV Z KIFK WH\KXSSRWRXUHP SBA HAAR GHIVHUSRVMYHH SHUHFH/AR I XHIVDARXUKRMY -+ LRQVFRP P LW HOAR EXLAEQ) WIRQ) FXOMUHI REAHVRD

FUDIY) DZ RINSOFH\WDAR | HY ARG JURZ \K RSSRUMQUAY DG LV AUYHDE SXSRHDGHIGHS+ [ARQUFRIQURQE ) RIMCHP DI LGHOGG* WD/B@AHWR:  RND/KH

: REBVI4NY RINSOFHOQGWS KRAMIIW FRP S0 LOWHZ RUE5| RAWHHI KW FROHPANYH HU

" XUQ) WH\ HIUHGG' HRHP B ZHVY 1P SIRYHP HQVIQZ RIN RIFHWEELOWN Z W ERKKLLIQ) DG UHARINRQ YROP H/RUP DT LQJ) LQFRP SOIMRQ\R SUH SO IF
GYHY : HFRQMXHWR UMEZ. RXUBHH IWDQGSURILEP P DIF R | HIQNR HOXUHZ HUP DQFRP SHMYH DUHLQMMGY LQRXUHP SBR H GHYHESP HQADQGZ HDEHQ) DG0H
HKDAQ) RAUHFXANY) VADADLHAR\ES LOR Q. SRRYR BBV



&RP SHODINRQ DQGYHCH W

+ LORQRITHYFARP SHMYHSD, DQGEHH W\R WHP SR HY LFXAQ) DYDUHV R FRP SHODINRQSURIULP VDG FRP SUHKHMYHEHH IVBIRIUP V : HBHIXOW® UM SD
SOUW CRIRW YOURXVZ RIN RIFHVHIP HQWVDVSOWR RAURQIRQ) WWBOQABURAHWHY 7 KURXIK RXUHP SB HHWIRFN SXUFKDVHSDIQ HDILEBIHP SBA HAVFDQ SXUKDVH + LARQWRAN
WURIK DWW SDIROG-GANRYYDAD  SHIFHQMGVARXQNURP WHP DUNHAKEAN SUFH

$VR' HHPBEU OSSR IPDMY  SHHQAR SHRSGIHP SR HGRUP DOHGE XVJGEDD DQGLESH IPDMD  SHAHAR SHRSBIZRINGQ) LOWHS 6 Z HHFRYHIG
Bl YOURXVFRIBRAYHEDI DQQ) DIUHP HOMKDAHHIDID DEGHA/SD UDMY Z RINQI KRXY RKHAMP VDG FRIBMR/R HP S P HOAMAHIQHP SB HHEHH IWDQGREH®
\HABP HOWR @ERUGVSXM/

2 XUBHH IWDQG SIRIUP VIGFOGHSOGWP HR| - SCUHQEOBDYH DERSWRQDMMEGFH \KEMG] HGKHIGK LQXUDGRH H3XADIWRQDWIMBGFH | Bf LEGIZ RN CUDQIHP HQVDQG* R
+ LERQWDYHCBURIUP V Z KIFK P ENHGVARXQIMG URRP V/DYDIDEGIVR KRAMODQG FRERIDMHP SB HY/ DvZ HODWHUI OP LOHY DG UHG/

2 XUP HAFDODQG P HBCKHIN FOUHSURIUP VIGFOGH DI EDCEDNRP | REXAVHGROFDUHILYLQ) WDABURYLGHY UARXUAHYI RUHP SB HHVHD FOWH D/Z HIDVHIEQQ) HP SB HV
VR FDUHI RURKHY [GFOAQ) N GVEGGRUHTH® | TP 1O P HP EHY FKUGLHY DG SHV DFRGAHIHVHYLFHVKSSR ) HILEGIHP SR HHVZ LW (R IMINFDCDGE DEP LOVRDAYHVBNY
UHDAG\R FOAIING HEFDIRD WIQQ) DGRV ROKEWIFHXHAR GHYAR HIJ LEGIHP SB H DQ( P SR HH$ WADFH3WRIUP QG SIUHQBCDOG EH DYHP HWBDYH
DOGHFDMRQUARXUAHYI RUH SHAMY DOGQH. SN

© HUOXOW® \WYH RXUFP SE HAARP RARUBYHYR HIIDIHP HOMAKVADQGP CDIHP HOM | HRAYHCHW TP R RAHABLI HMG\RSLEY DG XVHWWHUI HEDAN R LOSIUA
SIRIUP HKORHP HQVDGQ RIHIQIV . HWMYH\VRP [ LP [} HHP SB HHUAMDNRQ OGP LQP (] HDMIMRQZ W \MHHOQGRKMH-UP HDXUWY $ SR LPDAMD — SHIFHOAR RXUS 6
HP SBA HAVKDYHEHHOZ LW+ LGRQI RUDABDWY  \ HILY

&DUHHJ2 SSRIYQWY ' HYHBRSP HONDQG 7 WDIQAQ)

: HENHDBERDG &Q WP DG EXMHN DI (HG DESURTK \R GHYHBRS DGHAFDMS DG FRIER DAYHZ RIN RUFHWR BEHIMMALYHRXUIXHWV 2 XUSDKZ D 3URIUWIP VKHS | RWMJ
HRGRP LF P RELOW LOQWHFRP P XQUWH/1QZ KIFK Z HRSH.IDM DG FUHDIMD P RH UREXUWAIBONAL SHIXH | RURXUBXMHNV GIY LQJ | URP XQGHUHBUWHMG JURXSVICFXA Q) YHMIDY
Z KK FRQMMVR LQANGDY Z KR KDYHHYHGLQWHP LY DG \WHFDUWHILYHY DG VSRAMAVR \WWRHZ KRKDYHVHYHGLQWHP LMY DvZ HODV SHRSBIZ W GMHONY DG
AQAVSDHGSHIRY

7 KHDGYDR-P HMWR RXUHP SBR H/LYLP SRUIBDAR XVDQGZ HSURVIGHWHP Z W URBAMBOLOQ) DG GHYHESP HUARSSRUMQWY D/Z HIDYP HORUKLS RSSRWQWAAR
FRISRIDAMHP SBR HVDADDBYHY : HOMHI RPXAVHGROSIRVIAQ) RSSRIMAWY| RAKHLQMEDCP RYHP HWR RXUHP SBR HA/DOGWHSURP RIRQI URP HWY GYHISRMRVIQR
P DI HP HABRVMRQ/ DARXUKR MY RUFRLERIDMR! | LFH/ CRRWAKHRLI Q] DR 2 XUFDUHHUGHYHISP HQNBSURTFK HP SKDU HVPXWRP 1] HGH SHIHFHARWDAP SB HAVFID
|RGBZ DWRQQ) DQGFOUHHUSDN ERABAMGVR WHUI RDVIGFOXAQ) DZ IGHDUD R JHHDOBMGHN LOBMY - RUIXGRAIRQ \SHA LF WAKQEDOWN.QY DG GDEHIKLS GHYHESP HOV
FRXOH/DQGSIRIUP V

2 XUBDEHIKLS GHYHESP HOMBURIUP VOP R X GOGEHIKLS WY WURKI K WIKRMIHG GYHYR VHD SCFHGGOLQ) COGOYHI CROWMEVHMRQ/Z W | RAXVOWD/R GDAQ)
\HD GOAQ [EAYIGOYDYGEOAQ) WPV $ GAUWRDIM RXUSHRSBY HIGH WHIMOMIQEQ) R HYDVHD SCFHGPXUWIEXOP \RHP SR HHV Z W FROMMAWRQNA GOGHIKLS \RSLFV
LGFOGQ) HIHRWHFRP P XQFDIRD GHBIDIRD SURIMY DIRD FRIFKIQ) DIG\BBONGYHESP HYAMR \XSSRIWAXUHIAGHZ. DG XMUHSHRSBIGDEHY DA LGRQ 2 (HR RAULIHAG
SIRIUP VI RUGHYHBSIQ) * HHIDDD DQIHY 3* 0V * 0 $FOGP\ VAHRMMSROQGHFRM* 0 EXMQHNFISIHOMY \RP HR Z KIFK LGFOGHBDEHIKLS DQG SHRSB
P DI HP HIAVDXHAP DD HP HQMAXWRP HUHI DI HP HWDQGFRP P HIADCSHIRUP DOFH $ GAMRDD + LORKQVIGEDOSLICOMMH/ HDGHIKLS' HYHBSP HMBURILEP VOGP HORUKLS
SIRIUP VI REXVRQEXIGRQY HI HRNYHGDEHY CRRWAKHHOMSUMAVR JURZ. RAUGDEHIKLS BHIFK WHIW 7 KRHSURIUZP VSURYLGH RSSRMQWAY | RUSDMASTOM\R GHYHBS NA
FRP SHAMCAHY GHE RINZ W DOGGODI URP \HIRUGDEHY DG HKOFHEMGHNTRP HY

* RHLCOQRH ( \WLFVDQGS HIXODWY &RP SIDQFH
$ VDFRIHXQEHSGIQ) R RUHQMHRIDY] DIRY RAUERDGR GLHARYRYHYH/RXURKLEY DG FRP SIDFHSUIRIUP  Z KUFK UATXLUA DO LARQHP SBR HAVR FROGAW

WP VHYHY DAKHKLI KRWAKEEILB Z LW UASHRAR DTHKLFY DG FRP SIOCFHP DIWY 2 XUSRGHR & RIDENWIEDKHDVANR JGEDCEMCHN SUCRSGY Z W RXUFRP SIOGFH
RJDY] DARQ WIIQQ) UMN



P DEIHP HDQGP RAWRLIQY CRRMWNAABIERUHGWR DEGHVXQATXHUIMVE JHRIUBK BXMCHVACH |XGANRQOUGGYHD2 XUSRHR & RIGAWMAKSSRIMGE, UREXAWARP STOGFH
SRIAHYDEAHMQ) UM DHDVAKFK DVFRUXSWRQ WEGH\OGRIRYY LQUGHMPAQ) SUMR  FRQLGHNOQ RIP DIRQ DQMKWINE HADDMRQR FRGAHGOY 2 XUGIDODQGFRP SIDGFH
WIQQ SRIUP  Z KIFK 1V DQ OO0 HOVRUDTR RXUHP SR HV FRQM VARQUIMMNRP SIOFHWBQELG/ CFIRWARHRUI DG DARQLOI RP DG GHE\R\BLI HVGLHBQV
NIRZ BGIHBYHY GOLQQ) WGV DG XGRIRDOGHHD/ 2 XUDNROOMQQ) FIBREIGFOGHP DEDAY WIQQ) DYG\KSSHP HOBOANQQ) \WDAMVKSSRWGE. SHIRAF FRP SDQ
Z \GHDY DUHCHW TP SILIQVKLIKDIKUGY + LORO\GHALLE UMW DGVAHIURY

,QIRYHOQ) \WHSKA EDOI HIVR RXUSURSHM DQG\MIP V VR KHS HOKUHWH\D HIV DOGVHRXUMNW R RXUHP SB HAVDQGIXHWV Z HFROAR® P RABUU-DN DQGLCRGHW
DURXQGWHZ REBWWURXIK ROICHWRRY DG H WCDOGHA RN DQG SINVGHIKLSV \KSSRIWRXUSLRSHWAY JGEDD Z [\ FUMY DBIWARP P XQFDIRQY FUMY STV DG DU DRIMVP V
SURMGHHP SR HAVZ WD HIV DG VHRXUMY W QQY BARXUAHY DG FROGAW HIV DG HRXUNY DXAW DO XMQJ DUM EDHGIBSUIRIFK

2 XUGD DOFRP SCOGFHWEP D3P LQWMYDWLG SOV UMN P DEIHP HMBURIUZP \VRKDIZ. HXQGHINIOG\KH TXOM LFDARQY U-EXVBNRQ DG DARADIRY/R \MULG SO Z W Z KRP
Z HRBQLFNSOMEX@UD \KLLE SOMHYZ KR LQMIDFHZ W JRYH.CP HAR | LFLDOY DQG\MLLG SO Z KR CFAQ-+ LORQIVQP H \KFK D/RZ GHYR RXUKRMY 7 KH\KLLG SOV UM
P ODIHP HUBURIUP LFOXGHGHAMHIFH HEFDIROP DALY | RAMLG SO RYRQ) P RARUQ R UHDNROKLSY DG CESURSUDMFRQMPADXAWIG WP LADMRQUIKW 2 XU
GIOCFRP SIDGFHWIP DOR P RQVRYDFRP SUHKHMYH DQG FRQ LGHMIOU-SRY \RROR DMMP DRI HP HQWIGHP ST HAVIQDBEAMMEQY | UXG DEXVHDQG RMHUP MARIGANQWH
ZRINSOFH 7KH$ XAV&RP P IWKHR RXUERDUGR QLHARYUHFHYH/ B XBUXSEDAMY| RP RXUGICCFRP SIDFHWIP ROWLLG SOV UM DQGLQ RIP DRI URP. RXUFRQ LGHD
BRI \RRO

&RP SHMIRQ

* HHIFRXQALCRYH DG URBXARP SHIMNRQ DY DKRMIDQG UARWWP DRI HJ | DGRKMVRU RZ GHUDQG BMWHH & RP SHIMRQLOWHKRVSABI LOBMU - 1Y EDHERQVAYH.ICRUMID
JHHDOD LGFOAQ) \WHDMERYHHVR \KHICAON GFDIRD GYHOR VHYIFH TXOIWR DFFRP P RADIRYY TP HQWAY | RRG QG EHYH M HRSWRQY/ DOGRABIV SXETE DOGP HANMY
\SOFHV DG RKHUIXHWYHYIFHY FROIMMEP R \HYEH URRP DA EUDQGUHSXBNRY DOGWHIEQV\R HDQDIGUHHP @ DOV SIRIUP SROMMURXIK DIGEDDX WP 2 XU
SURSHMW DG ELDQBY FRP SHMZ WK RIHUKRMY BARW P RMY [QQVDQGRKHUDFRRP P REDIRQ UHQEDHYLEHVLQWHUUASHRARYHJHRIUDSKLE P DNHAVRUPOMEP HMHIP HOV
L((FOQQ) | AOMVRZ GHGE GFOOQMINV LGRYIGOY DM LOMDNRIDOFKOIQY [OAMMRYY LR HIIGE SHMRQ! XQB/ 0UG WDOHABMLIQYMAR HOMKW 5 ( , 7V
: HEHIHYHWDARXUFCSCELOWAY D/ DP XQVELIGEHEP DORIHU | IDGROMRU RZ GUDQGGWHHR KRMY'Z 1AW DQDARADMG JGEDOM WP Z LGHIXHWER DOV SIRIP DQGFRP P HADD
SONRP KHS XVFRQMXHWR P DQEQRXUSRMRQDYRHR \WH@OUI HIIIG P R HRIUSKLIEDED GYHYHKRSMIIW FRP SDQH/IQWHZ R &5

2 XUSUGASOCARP SHNRY/LFOGHRMHUBUDQGE-G DG LQE-BHIGHWRMRSHDY FRP SOQHY (DIRDODGLOMDIRDOKRAMEDQE/DUGRZ GHIKLS FRP SIQHY : KLGIGHID
DOGLQE-EHIE-QARIDQGFRP SHINRLY YO RQDJIGEDOWIR! RUSUP DY FRP SHIVRYDHS FFRU6 $ &KRIFH+ RMY, QMIDIRIID+ RINRQ) DQGEKDQIKDL+ RMY +\ DI RMY
&RERDIRY , QMARQIHIEOH RADF URXS 0 CLURMYQMIDARIOS DAMRQ+ RMY IRXSDG: \ QAP +RMY 5HRW

6HDRQDOWN

7 KHKRSMDW LMY WVHDRDBAQ@MH 7 KHSHIRG/GAUQ) Z KIFK RAUSIRSHWAYH SHIHFHKLIKHURUGZ HIGYHYR G DG YDY [URP SURSHW \R SURSHW G-BHAQ)
SUCHASDD XSRQWHUGFDINRQ WSHR SURSHW DG HFRP SHMWHP L[ Z IMQ\WWH\SHALLLF GRDINRQ YDVHE RQKIMRUFDOAKOWV Z HIHHDD H SHAARXUUHYHIA R EHBZ HILQWWH
INADOIMUR HOFK\ HOUWDRLOHAK R \RHWUHH\XEVHDHQANDDIMY

&\ FIFDOWV

7 KHKRSABDW LQGAMY VA FIFDO DGGHP DG IHHID | RIZ V RQD@IJHGEDLY N P DFIRFRQRP LIF LQAFDRY 7 KHHLYDKIMRY R LGRS DAY/DGGHFUDH/IQWH
GHYHBSP HVWIG\KSSD R DUGG-P DOG | RUKRAOURRP V RFPGIR. GYHYDGURRP DMV HGE KRMIRZ GHYWURKIK HARGRP LE R FBV 7 KHFRP ECDIRQR FKOQIHYIO
HARQRP LF FROAURQY DOGLOWHVKSSD R KRMOURRP VDR UHAXOMQMI QI LFDQAYRDMMY LQUAKXOVI RURZ GHYDQGP DIIHYR KRMBURSHWY 7 KHFRWR (XQQQ) DKRMD
LFOQQ) SHIRQQHOFRIV UHQASURSHW I Hy LOUUDGRH DG XM WGV EHP RUHI L] HE\KDQ YDUDE®! $ VDUAKOR KK | L] HEFRWY LODGHI DAYHHRQRP LE HMLRP HOMAH
(DMR GFUCHIQHIQIVFIQEHKLI KHADOWHUDMR GHROCHLQUAYHGHY



, QMIBRANDO3 LRSHIV

, QWHKLIK® FRP SHMYHKRSABDN LOBMA 1QZ KIFK Z HRSHIDAM WGP DUNY \FHLYLFHP DU\ WEGHQ@P H/ GIRVOQGSDMIVOHYHY 1P SRUBQARWH\KFFHWR RXU
BXMGHY : HKDYHDMIQULEDQAD® EHUR WGP CUWY \HYLFHP DN WEGHQ@P H/ GIRY SDMVOQGSHIAQ) WIMDNRY/DOGH SHIGMIQU LFOQARXUAVHIFK \ HIURQ
KIYHAEDGFH UIMDMRQDGSIRMANROR RXU, 3 Z KK Z HEHIHYHKDVEHRP HW GRQ P RXVIQWWHKRSMIDM LGBMY Z W DUHSXIMRQI RUH FHIBRHLQVHYLFH DG DAKHQME
KRGADDA

* RYHUGP HVB HIXOMRQ

2 XUBMGHW IV AXEMPAR YOURXYI RULIQDQGS 6 |HEHITDOG \WBMQY VOG BIXMIRY LGFXAQ) OF VOE U XOIRQNKDN RHOWHR | HUDQG\OBIR | PDQ R
Z KIFK P SRUHVKEEQAYHUHTXLLEP HIVRQ! UDGFKIVH FRQUERN DG UMXUHWDARHAEQP DAUIDEY EHUH MG EH RUHI IDGRKOMAYFOQEHR | HHG RAVRTSLQ D SDUMAXCUMUNA RNRD

, QDEAWRY DQ®P B-UR \WEAK/ U XOMWHCRMMEVR KRGS SURSHWAY DG UWABKUIQN LFOGQ) VO HY DG KHIGN WIELGY D/Z HIDAKH\DBIR RXRIDAKEK
SURSHWY B\ UTXLUQ) CFHIQY WHIMRDNRY GAVFERKUH WP HONVDQG FRP STDGFHZ IW\SHAL LF WEEG/R FRIGAAN2 SHDRYR KRSMIINWY SURSH W/ DOR DH\KEMAAR Q7
JRHQQ) WHUHDNRQKLS Z W HP SR HY LFOGQ) P IQP XP Z DIHWIXUP HONV RYHWP H Z RINGQI FROAMRQYDQGZ RINSHIP BIXLHP HWV 2 XUIUDGRKIVHHY DUHUASROUED
| ROWHURZ QFRP SIOFHZ W @Y V LFOGQ) Z W BASHRAR\WHUFP ST HY/ P LQP XP Z DIHUTXLUP HQV RYHWP H Z RINQI FROBURQ/DQGZ RINSHIP IWBTUP HOV
&RP SIDFHZ WK RUAKDQIHVLQ \MHH @Y VARXTS UHEEHWKH UAYHOXH DOG SUR MIELOM R RAUSURSHMAY DG FRXQ@ RKHZ IVHDGHYHD O HANRKURSHIDIRQY

: HDORP DIHKRMYZ W FDICR JCP Q) RSHDNRQ/DVSOWR RUDGIFHQAR\KHKRMY Z KIFK CUHWSIFDI P D HSD0GRSHDAGE, \MUGSDWY |, | Z HP DIHOQGRSHDM
WHFDICRY Z HHP SR LG SOV FRP STDGAH FRQKEBON DQGVHYLEH SURYLGHY DQG KRG DG P OQEQWHFDMCR JCP Q) GFHOH $ VD UAKOVRXUBXMCHN RSHIDNRQ/ DAKEK
| CAOWMNY DHVVEMAARWHOFHMQ) DIGUIXORY FRMRR \WHEDOWHXORY DIHR UASREGH RUICP 1) CRHHY DG RSHDIRVIQWRHMUMARINRY/

) RUBEGAWRIDOQ RP DARQRQJIRYHIP HOAHI XDINRQ LFXG Q) HMUREP HQBOUH XOWRQY/ DG UHTXUHP HQV LHHAMR 30W? WP $ 51WN) DRRLY/
» QIUDQAH

8 6 P DIIHGKRMYDQG! RULIQP DIRIHG DG | DGRKIVHG KRMY DUHSHLP LWHG\R SDMASDMIQFHISIOR RUQKIIGFHSURIUP VE\ P XMOCDIUHH-P HAZ LW \KHKRMORZ GHY
KRZ HYHULL \WWH - GR QRYEDMASDMIQRXULQKXUIDFHSURIP V \KHKRAMCRZ GHY/P XWEXUFKDHLOMUDFH SURIUIP VARQAMMIZ K RUBTTXLP HON * HOHIED 8 6 |WDFKMHG
KRAMY DUHGRABHIP WG AR SDUASDMLORULQAXUIIFHSIRIUP V EXWDNHMHKRAMRZ GHY/P XWEXUFKDHLOMUDEFHSURIUIP VARQAMNIZ LW RXUBTXLP HOV , QDEAWRY RXU
P DO HP HQADQG | UDGFKLVHFRQUERVWSLFDED [ GFOGHSURYIMRQYMXLIQ) WHKRMORZ GHARLQE-P QI XVDIDQWERKHYDIMEQ) |URP WHGMIQ GHYHESP HONIQGRSHIDIRQR
\KFK KRAD

0 RWR RXULQUXUDGFHSRIFLHYDUHZ UMKDZ LW VHD LOKUHG AMMRQY RUGHBAMEGV\KDADHFRP P RQIQWHLQXIGFHP DINAVRUMP LOUUMNY DQGZ HEHIHYHVXAK UMWV O
SXGHONRUXVAR DAXP H 2 XUWLLG SOV LOAKUDFHSRIFLHY SIRVGHFRYHIHI RUFDIP 0P RXQMKDAY FHHG RAUNHD LOMXUDFHUAMNRY/RUGSANEBIREQIDIRY : HP OQEQ
LQUUDGFHFRYHL HI RUJHGHDOICELQNY SURSHWY BXMCHWIQMIXSNR \WURIMP DQGRKM-UUMNYZ W UASHRAR RUBXMGHNI RUDTGR RXURZ GHGOUG GDHGKRMY DOGZ H
P DQEQZ RIHY FARP SHODIRQRUHMXYDBQARYHIIHI RUDTR RXUHP SR HHV : HDBR DUHVHD LQUKUHG | RUKHDBK FRYHIIHYIRMRP HR RXUS 6 DOG3XHWRS LERHP SR HHV
Z KIFK LFOGHWRHZ RINGQI DARXUFR SRUIDMRSHIDMRQY OGP DEIHGKRMY Z WK \KLLE SOV LQUKUIGRH SURMAIRQ! RUFRWVRYHNSHALL LHG\KUAKRDY/

. KHH<RX &DQ) 1QGO RH, QR.P DARD

© HI LG DO TXOUMD DIGRXUHAFERW SR\ B HOVOGGRMHULQ RIP DRQZ MNKHE( & 2 XUB( & | LIV DUHDYDLOEGR WHSYXETE RYHAKHIQMHADAKHG( & V
ZHEMMDIZ ZZ \HFJRY 2 XUB( & | LOQIVDHDBR DYDMEG UHR FKOHRQRXUZ HEMWDALKIGRQFRP. DARRQDVUHDRIED SURNTEGIDWMAH DUHI LBGZ W RUXUDKHG\R
WHB( & 2 XUZ HEVAM DG WHLQ RUP DIRQ FRQIBECHS RORUFRIGHARMG\R WD DUHCRAFR SR DAGLOR WLVS$ QX005 HSRWRQ) RUP



WP $  51W)CRARY

, QOGAWRQWRWHRM-UIQRP DIRQIQWYS QOB FSRINRY) RP . \WHIRTRZ Q) UMNICRRVAKRXG EHFRUGHHG FDUH X LOHYDODIMY RXUFRP SDQ. DQGRXU
BN

5 M\V5 HIWG R 2 XU, QGXWAM

* HDUHVXEMPARWWHEXMGHN | LGDQADCDQG RSHDIM) UMWIQKH HWRWHKRSABIW LQGMY DQ R Z KLFK FRXE@ UHXFHRXUURHXHY DQG OP IWRSSRUMQNY | RUJURZ
2 XUBMGQHW IV \KEMAAR DQ® BHUR BXMGHW | LCDGALDCDQG RSHDNY UMW LCKHHAR WHKRSMIDI LOGMY  [FOAQ)

$ QDR SHIMRQIURP P XAISBIKRSMIDN SRYIGHYIQDUEDWR \WHZ RS

$  AKOYH/IQWHKSSD DOGG-P DG RUKRMOHYLFHY LFOEQ) URRP V | RRGDQG EHYH.DIH DG RMHUSIRGEN DG \HYEHY

$  \WHILCDGADCARGURQR DG UHIMRQKLSVZ I \KLLG SNV SURSHWY RZ GHY GHYHBSHY DG MLQAYHOMUA DQG\RDAD LE SDUGHY LGFOGQ) WHUMN\WDNRZ GHY/P D
WP LDMRUI IOR FRP SO Z W RXUP QI HP HOM UDGFKIVH NRLQAYHOQMUHRUVRIDADLE SDUGHUFROAIFW

$  GRUDH/IQWHILTXHR R BMGHVDYHOKDNP D UAXOVURP DOMIDYHARLQ SHIRQP HAMIV LGFXAQ) YLWYDOP HAMYVKRWAG ROICHRURYHUSULYDAM
WBFRQHIHAQ) GHE R

$  GFUDH/IQWHDYDDEMN DG RIGFUDAY/IQWHFRWR FEBAIOGHHADY | RUXVDQGWLLG SDMY KRMCRZ GHYARI XQGLOYHWY HON FEBAMICH SHIGWMUYDQG\HYIFHGHEW

REQIDMRY/

IFUDA/LORSHDMY FRIV LFOGAQ) HP SR HHFRP SHODIRQDOGEHH W HHI\  LOXUIGRH | RRG QG EHYHIDHDQG RMHXSSTHY

\LJ QU LFDQAGRU-DAYLQ FRWVRUKHDM FOUHFRYH I HI RUHP S(R HHVDQG SRMDOI RYH.GP HQABHI XAIMRQZ IW URSHANR KHIBK FOHFRYHIIH

LGRU-DAVIQFRAVGHWR LQ IRQRURKHI CRRWAKDP D GRABHIXED RIVEAR. LFUDHYLQUAYHHYLORXUBXMCHN DvZ HODVIGRUDVIQRYHIDTIFRQKP HUSUEH/

LFOQAQ) WHSUFH/R RXUR | HIQIV GHWRLQ NRY Z KLFK FRXESZ HINHQFRQP HUGHP DG | RMDYHIDQG\WHRMHUSURGFWZ HR | HUDQG DGHYHD O HAARKUUHYHOGY

FKDQIHVLQ\E HY/DQGIRYH.CP HBOUH XTMRQAKDAL OHIFHRNAAZ DIHY SUFHY LOMMADM/RUFRQAKRNRQ DG P DQMDGFH SURFHXUY DG FRWW

WH PRV DG 0GP LQMADYHEXUGH/DARADMG Z L\ FRP SOLQ) Z W CESIFCEGI QY VDG B XDIRY/

WHFRWRUGHMLIEQW R FRP SOLQ) Z W GFOCSUIRNAHY DG PXMEP

\KRUWH/R @ERURJCERUGMXSIRY/

WHIELOW R WULG SDWV LOMCHADGG RRHMDYHIQAMP HADUWHYZ KR VHIRXUKRMOURRP VAR I XHAVAR DMERADQG UARIQ PAKRP HY

WHTDXODWVR VHMFH/SIRIGGE WK D/Z HEDAKHUCELON \R FRP SO Z 1MW UHBYDQABI XDNRQY DG FRQMPMICUHNXLP HOVUHIMG \RDYDUHN R MKH/

LFOQQ) HMURQP HOMXP QUKW DG OERY

$  GHD VIORUFDGFHIMRQ/R SOHS RUNXMHGHYHESP HOARUUH XUEMKP HYSBURVPN DAKRMY LORXUN \KRP

$ A RIFDORHUBX@Q) LOWHKRSMBIN LB

t  AOYH/IQGMUEMNR JHRIWIBKE BWIIRYR WHKRMYLQRUBXMGHN JHRIUSKIE FRFHMDNROR RXURSHIDIRQY DG PR HYDQG\KRMWH/R GMUIEGIGFDNRY/
| RUGHYHBSP HOMOG

$ \WHFRWUHNXUG | RUHYLRGP HQBCLQUDAYHY LFOGQ) WRHUAKAY [URP W XDRY KD HYRMBN-KREHURUPXWRP HUH SHRABIRQY

+H +H +H

+H +H +H H H

$Q R WHHIRRYRX®G L LRHDHRXURWRU L @P IMWRUUHGEHWWHSURHYZ HDHCEGIR ROUH D WILLG SOV KRMORZ (HY I RUSUIRVIAQ) P DRI HP HONDQG | UDERAMH
VHYIFH/RU E- KRMOPXWRP HY 1 RUKRSMIDW SURGFWDGVHYIFHY RU L RKHZ MHDH HANRXUCEOW \R P DQROQH M) SURSHWNAY RUGHYHERS GHZ SURSHIWY $ VD URXOVDQ
R \WWHHI CRRY ADQ UHEAEH RAUUHYH XY DG QP IWRSSRIWQWAY I RUIURZ \K



0 DRRHRCRP LIF FRQAWRQY SXETF KHXGK FROFHLQV JHRSROWADCDRRY WY DQG RKHUI DRRLY BH RQGRXURRQRIRCHDQ DGYHIHD D | HANDQG UHEXFHGHP DQGI RURXUSLRGXRWDQG

\HMAV

0 CARFRERP IE FROBURY JHRSRIMFDCIRAYNY SYXECF KHIGK FRIFHQVDQGRKHU CRRYER RIG RURRIRFDQUHGFHGHP DG | RUKRSABIY SRGEW DG VHYFHY
LFOAQ) G-P DQG! RUURRP VDARXUKRMY 7 KHHI CRRWYIGFOGH EXWIHQRATP WMG\R
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FKDQIHVIQIHHIOHRERP LIF FROEWRYY LGFXAQ) LQOIRY LQMMNDMY XSSO FKOQAVXSIRYY BZ FROKP HUFRQIGHTFH LR DA/ IOXGH SR P HVBYHYDEG
G-BUARHG UDOHAAM SUFHY/ UK |URP \KHVHYHIMY DG GADMROR D) GRZ QMOIQWHS 6 RUGEDCHRERP\ DG LGDGADP DV

FREEWROKDACHI DAYHD \KCSHSXEQF SHA-BIROR WDYHCRUUAKXOMOWRP SRIDY FERAUY RURKHUGMXSIRQ DARKUKRAOSURSHWY [FOGQ) WDYHOUHDAMS CFRGHW
RABLNVR SO0EP IF RUFRQIDIRVAMDAY KK DV&2 9, ( ERD =IND DVDQIOX VHYHHIFAMUAGIDRY W QARPH 6$56 + 1 \ZLCHIOX DQGO LG3BI( DW
5HALDRY 6\ @RPH 0 (56

JHRSROWAITRAMY SRIMFOCDQG\RADOXQUAMNDOG JRYHIP HMBCDRAIRQ DG XGRHMHQN UAKAMY [URP 8 6 DQGJ GEDCBRONDCD)E\RADOMHIG/ DG SRIAHY LGFOAQ)
SRMUDCEDUHYARMDYHOWIGHDGGLP P LIWDNR)

Z DY \KFK Dv5 XWIDVIQMDMRQR 8 NIRCGHDG\WWHHADDIROR FRQ GANQWHO LG3BY( DAVSRIMEDCLONELONY RUAYLOKQUAKMAMURUIMAZRY LMY RU-DN DQG UA XY
KHIKWMHSWDYHOHRUM P HDAXUY DQ R Z KIEK P D | RFERAHWDYHDR FH S Q GFOBY RUGHFU-DH\WHIOSSHICR WDYHIP R \WHJHHDOSRSX@IRY

WHLP SCA/AR 8 6 ) HEHIDDIRYHIP HONMKXERZ QV DG RMHMP LOUIRYHEP HBCEXGIHELY P SDXHVRUBHGRIRY/
GFUDHEFRSRDMRIIRYHP HIMDYHIUHDMG EXGIHVDQGASHIEQ)  DY/Z HODYFORHINRYY GH HUDYRUUHHIRIDIR/R  JURXS BXMCHN \KAK DVLQBMWY
FRMQURY

AP HQWV CANRQYRULQMYHIRQVE) JRYH.CP HBCR | LFLDY UHIDAMGVR WDYHCDGE FRUSRIDAMWDY HOUADMG CRRY MY DOG\KH UK GHI DYHSXEQF SHFBWROR KK
WDYHDGG LR

WHI QDA DODGE I HHICEMGHN FREEWROR \WHDLIGH DARP RAYHDOG RKHMBQ.SRIBRY UHDMG LMY DG IWH | FWRQWDYHDLGFOQQ) GRUDHEOLCH
FEECAW DQG URXAY DG L GRUDHEWDYHIFRWN

SHHYHGQHIDIYHLP STRWR \RXUMP RQEGFLCRX@MUY KXP DQUI KW DG WHHOYLRGP HOW

A EHUDMANY

WHLP SCFWR FOP DAMAKDQHRUDYDLOELON R CDMICUARXUAHY

(DMIIOFIP DM UHIMG RUP 0Q P DEHADAMY DQGH WHP HZ HDMHUFRQBMRYY LGFOGQ) HDMKMXONAY WP LV \RUDERHY KXUFDGHY WSKRRQY | GRGY Z L@ LU/
YREDQF HXSIRY/ ROSQY DG QFBIUCAGHN

OERMRIIIHY Z KIFK FRXTS UAKIEWRXUCELOW VR H | LFLHQ® RSHIDMRUIURZ. RAUBXMGHW DG RUGRUHDHRXUFRIW

RUDQ] HG@ERUCAIYANY Z KIFK FRXGFDAHDAYHMRQR BXMGHVIURP KRMYLQRYHGLQ@ERUGH RIDIRY/ DIGENR BXMGHWI RURKUKRMY JHHID DVDUAXOR
FHAEQ@ER MIFWY 05

RMHUFKDQ) HY/LOWHRYHIDOG-P QG| RUZ KDAZ HR T HJ LGFOGQ) WHGMLIE O R SDMEXTUGFDIRYYROMDYHEDNAQ/R PR HY/

$Q RHRUP RHR \WHHI AR FRXG P IWRUWHGFHRYH.DOGH DG RURXUSURGAW DG VHYFHY RUFRX@ GHIDRYHD O HRWRXUUHYHXH\VRXUAHY Z KLIRK FRX@ DGYHYHD
O HANRXUBEMHY | DA DCARQBWRODGHAWVR RSHDINRQY

SRAADRANRQ LOWHJIGEDCHRRP \ RUGZ GYHYR HARQRP LF JURZ W FRX@ DGYHIHD D | HRARXUUHYHXHY DQG SUR MV EH@W DvZ HODV AP IMWRUMBZ. RXUIXMUHIURZ \K

&RQMP HIGHP QG| RURKUHYLEHY LYV FBRHD IONBVRWHSHURP DGFHR \WHIHHIOHRGRP\ DG LVAHQMYHVR BEXMCHN DG SHYR DOV UHNRELY \SHIEQ) GYHY
" HRUDHG.I GEDCRUUH LRQDOG-P QG RUKRVSMUIMY SURGFW DG VHYLIFH/FOQEHHSHADD SIRRXGAHEGAUQ SHIRG/R HRERP IF FROMPMRQRUGZ. GYHYR HRERP IF JURZ\K
DOG\WHUFRYHY SHIRGLORXUIGBAM P D @) RYHITHRERP LFLP SIRYHP HW  HRIGHYLQGHP D51 RURKUSURGAW DG VHYLFHY GHWR I HHIICHRGRP LF FROBMRQ/FRXGE
QHIDAYHD O HARUBXMGHVE. @P M) \WHEP RXQAR | HHUAYHAHYZ HOUHCEGIVR JHHDMI URP RXUP DRI HG DOG | UDGFKLVHG SURSHMWAY DG GHRBDIQ) \WHUHYHHYDOG
SR WIEOIV R RXURZ GH3 QG GDHE SURSHWAY , QDEAMRY P 0Q R WHH SHOHYDXRADMEZ W RAUNHYLEHY LFOGQ) SHYRQGHOFRIV LQMMMBHQASIRSHIW I HY LOKIDGFH
DOG XM DUHUHIAYHD (1] HG ' XUQ) DSHIRGR RYHIDEHRGRP LFZ HINGHW UL Z HOUVHAXEEGIVR P HIQQI I X@ GHRUDHWNHHFRIWDYG-P DG RURKUMHYLF/GHRUDHY RXU
BMGHVRSHDIRY | LDADOSHIRP DFH UAXOVOQGSIRGHAW! RUXMHIURZ WP D EHOGHYHD DI HAKG



5 DMWVS HIWMG VR 2 SHDWQJ 2 XUYXMQHRN
YHDX\HZ HRSHDMLQ DKLIK® FRP SHIMYHLQGAMAE - RXUUHYHXHY RUSUR W FRX@ EHKDUP H5 UL Z HDUHXQPE®IVR FRP SHMH | HARYHD

7KHVHIP HQVR \WWHKRSMIIW LQBMY 1QZ KLFK Z HRSHIDMDUH\KEMAAR LQMMHFRP SHIMIRQ 2 XUSUKGALSDORRP SHIYRY DHRKHURSHDRYR Of XU IXEVHYIFHDG
| REAHE VHLYLFHKRMY [FOGQ) RKHUP DUKRVSAMDWN FKOLQ/Z 1\ Z HOHWEEQWKHGE DG UHFRIQ] HSEUDQBY : HOOR FRP SHAMDI QNP DIBUKRAMFKOQY LQG-BHIEBHNIQGEFID
KRANCRZ GHYDQGRSH.DRLY KRP HDQG LSO HQAKDUQ) VHYLFHY/DOGWP RKDUHRSHIDRY || Z HOWHXTEGIVR FRP SHMKFFHRMX® RAUUYHM/RUSIR WP D G-RICH

&RP SHIVRQI RUKRMI XHIV

© HIDFHFRP SHIMRQ! RULQBYIGDOIXHINV JURXS UHHLYDNRQY DG AR HIHFHEXMCHVDARUKRMY : HFRP SHMI RAKHAHPXWEP HYEDHESUP DUO ROBIQGEP H
UHFRIQURQ DG UHBXBIRY Dv/Z HODYGFDIRY UDAW| RUKRVOURRP V/ | RRG QG EHYH L HDQG RKHVHYLEHY SURSHW ] HOQG DYDMEMV R IXHANRRP VDGR HMHFHD®G
P HAMY \GIFH TXOMWV R \WHOFFRP P REDIR)V DG WAKGRBI\ SURYLGHG SUYRXVPXWRP HUH SHUHGFHDQG\DIN CAIRD TP HMY DG \WHIELOW \R HODOQG WGP G DV
SIRIUP SRIQW 2 XUFRP SHIVRYP D KDYHJ W-DMUFRP P HIADO | LQDGADCDQG P DUNAMY UARXUAHYDOGP RIHH | IAHWMAKGREI\ STMRIP V Z KIFK FRXGBOEBZ \M-P \RLP SURYH
WHUSURSHWA/DQGH SDQGO0GLP SIRYHWHUP DUNHNY HIRWLQZ D VWDWFRXT 0 HAWRXUCELOM R FRP SHMI RUIXHAVH I HAWHD RO FRXGR IHUDWSHR GGILQ SIRGEW
WDNBAEP HY/I LG DMERYHEXMDZ HER GRAR 1 HJ

&RP SHIMRQI RUP DD HP HADQG | DGRKVHFRQADRW

: HFRP SHMR HOMILQR P ORI HP HQADGG | DGFKVHFRQAEAW 2 XUCELQW \R FRP SHMH [ HARYHD LVEDHESUP DU® ROWHYOOHDQG TXODW R RXUP DEDIHP HONVHYIFEHY
ELIQG QP HUHFRIQURQDGG WEXBIRY RXULFAHA/ R DQG Z LA GHAR LOYHAWWCBABCRUSURYLGH RAHULGRHQAYHY RUQBAP HW DYDMELON R \KMIEGISURSHWA/AR P OQEQ
BLDGG YOUHWY CRRWJHRIULSKLE DDV \WHRYHIDOHRERP LF WP VR RAUFRQADFW DG \WWHHRQRP LF DGYDQEIHAR\KHWULG SDWW KRMORZ GHUR WABIQQ) RXUP DDIHP HW
VHYLFHY DG RUXMQ) RUBLDQGY |, | \WHSURSHM/KDVZ HP DRI HRUIUDGFKIVHSHIRIP. GW/AKARHM X@D \WDQWRVHR RXUFRP SHIVRLY Ll Z HOUHXQEGIR R | HAMP VDI DYRUE®!
DAKRHRIHMGE, RXUFRP SHIYRLYRULL \WHDYDMELQN R \KMEGISURSHWAY VP WG Z HP D QRABHIEGIVR FRP SHMH I HRAMHD |RUGHZ. P DCDIHP HAWRUI DGRV FRQAIFW

$Q GIMIRDIRQ LOWH TXDOW RUUSXBARQ R RXUBLDQG/FRX@ KDYH DQ DGYHIHH | HRARQ RXUUHBXMIARYQ EXMOHWY 1 LCDCADCAROGWRQ RUIHXOVR . RSHDWRQY

2 XUELDQB/DUHEP RY RXUP RIAP SRAIQADWHIV 2 XUCELOU \R DMEPWIGE BARIQ I XHAV G-BHIB/ LQ SDWRQWKH SXETF UHFRIQUROR RXUELIG/DG\WHUDXRADAS
UBAIMRY , QOEAMRY \WH\KFFHWVR RAUKRMIRZ GHYEXMQHARYDG\KHIP RQAR SD. P HOMRXVI RUOKHDAHVDQGVHYIAZ HSRIGHWHP P D G-SHIGROWHWNHIW OOG
WBXIMRQR RXUBLIGGY , | RAUBIDQB/EHRP HREVRBIMRUFRQKP HY/YLHZ \KHP DvXQ DKIRIEG! XQMWILEGIRUOFNQJ [QFRQMMER DQG TXOIW Z HP D EHXEGIVR DAEFW
JXHIMVR RXUKRMY DOGP D 1 XWiHUEH XCQEEGIVR DMERARUUAREQ RAUKRMIRZ GHYVR XVHRXUP DD HP HADQG | WDGFKIVHVHYLEHY

&KOQIH/IQRZ GHYIKLS RUP DDIHP HMBLIRNAHY SHIFFBIRQVR RXUFRSRIDMUASROUELOI SUIRNH/ SHIF-BIRQR JXHWNRUHP S HHKHDIN R HV \WHRAPXAUHIHR
CFALGHOVRULGMUHY R BHUDMERNY VHRXUMY EUCFKHY (DMIDCEMDIMY FUP H | DOUHR \XSSTHY | IDEFKIVHHYRUBXMGHN SIMGHYA\R FRP SO Z W UHBYDQABI XDUIR)/ DG
FROMPXCOBXLHP HIWUHIMGY R DYDUHN R WMKHY/LGROGQ) HMURGP HEDKXP DR UL KWOE @ERU LA YIGOIXHWRZ GHURUHP SB HHQRRUH RUMP LOUHYHIVDARXU
KRMY DG UARWFDQKOP . RAUU-SXANRY FUHDIM DGYHYHSXECANY DQGFXAHDGRWR FRKP HIFRQ LAHIFHIQRUBXMGHN 94-FDVHR \WHIGEDODMUHR RAUELDIG/DOGWH
BUROGH SDOHR RAUBXMGHN DG KRADBRFDIRYY HYHOVRAPXUQ) LQRGHEFDIRQFRXGGHIDAYHD D HAVWHU-SXBIRQ DG RSHIDMRQY/R - RKHZ WVHVKFFHM XAQANGTD
GFDIRY/ , QDEAMRY WHH SOQMRQR \RALDCP HADKDYFRP SRXQGHG\WHSRAQIDARSHR QHIDIYHSETAW B [RUDIQ) WH\SHGDIGH STOHR LQRP DIRQGWHP LDIRD
0 D0 \RADCP HADSDMRP VSXEDK FROMIAP P HADMD DQGZ MRXWIGKIQ) RUYHU LQ) WHIFFXUR R WDAFRQAAG GHI DAYHIGAGH-ONRUWHSHA-BIWROR RAPXUHIFHR D
QHI DAYHIGA.G-OADARHKRACFRX@S KDYHI DUUHIFKLQ) HIHAW LFOGCQ) GWYDBY PR HUER FRIW GWR GHYHESP HOARSSR QWA DQGHP SER HHAL LEXANY 6XFK LGAGHDN
KDYHLQWH SDWDQGE FRXGBLOWHI XXUHVCEMPAKVAR BI DCCAIRYY LFOGQ) QM DIRY JRYHGP HIBLOM M DIRQYRUSHIGNY DR Z W WHUAXENY DEAWRDCDGYHYH
SXETAW $ SHFHYHE G-FICHIQWHTXDIW R RUELDIB/RUCP DIHWR RAUU-SXBANRQ FRX@ COHYHD O HAARKUBXMQHN | LCDGRDOFRQAMRQ DG WXAVR RSHIDIRY/



2 XUBXMCHNV IV \XBENRAR LMY UHIDWWG R GRQI EXMCHNVZ W WILLG SV SURSHIV RZ CHY WIDWARX@ DOYHIHD Ol HRARXUUSXVBARQ RSHDIWRQDOHXOVRUSLIRSHWIRU
JIRZ\K

8 QBW/Z HP DIQBLQJRRG UHIIROKLSVZ WK \KLLG SOV KRMORZ GHY DG UHIHZ. RUMQAULQR QHZ. P DQDI HP HOWDQG | LDGRKMVHFRQADAW ZHP D BHXCQDEGIR P DIQBLORUH SDUG
RAUSIHHIFHDQGRUBXMQHW 1L CDQRADCFRIBWRQDQGUHAAVR RSHDIRY/P D \KIHU

2 XUBMQHWG-BHIB/RORUELONV\R L BABEDK DQGP DQEQMY WP SRIMYHUHDIROKLSZ W KLEG SDWV KRMORZ GHY D36 L HQMIQRQY DG
P DY HP HQADQG | LDGFKVHFRQERN $ GKRXIK RXUP DI HP HONDQG | UDGRKVHFROUIFW DUHWSLFDED (R \WP DU HP HON KRAORZ GHYP D EHCEGIVR WP LCDMWWHFRQATFW
XQEHUAHMEQALURYP WIFHY LGFOGQ) WHI DOUHVR P HANGHAL LHG ! LGDQRDORUSHIRLP DFHFUAMID 2 XUDELOW R P HAAKHHI LDGADCDGG SHIRP DOFH UMDV AKEMPAR
P RY RKHAKQIV UMWARP P ROWWHRYH.ITKR GBI LOGMY  LFXAQ) | TRRYRANGHR RAUFRQURO, QDGAURY QHIDIYHSUAQ) WHIB/IQWHLQGAMY | RUP CEDIHP HOW
DG | WDGFKIVHDQG UHIMG | HA/P RUHEURDED FRXE DGHYHD O HAWRXUCELOW \R GHIRIDMZ W KRMCRZ GHY |, | Z HIDOR P DQRQOQGWHIE. H IMMY P DEHP HOADQG | IR

FROMFWRUHQMILQR Q. FROMFWRQI DYRIEGIMP V Z HP D BHXEGNWR H SDOGRXUSIHIFH DG RAUBMGHW DG RXUI LDGRDOFRQBUR) DG WAXOVR RSHDIRQ/P D
\KIHJ

2 XUBMHN/ LV \XEWRVR UHDCHXIAM LOYHWR HOAIMNY [ RUMKLLG SDUIY KRIMORZ CHY\KDWARX@ DGYHIHD D HRWRXURSH IDINRCDOUAVXAV DG RAUSLRSHRWIRUJURZ \W

* RZ\MR RUBMGHWIYDH HANG DQGP D SRMMDIM EHIP WG B | CRARYIQ OHAQ) UHICHABMGYHESP HQMHHDD LGFOGQ) WMDYDMAMN |LIEAQ) DOOHOY
DOGFRIWSDORQ) | RAQ) DG RNHUGFICCSSIRYDY , QOEAWRY P DNHNCRRWAKAK D/SIRURMGURRP RAFXSIR  FKOQIHY/LQJIURZ W LQGHP QG| RUPRP HYFRP SDUG\R
SURVIPAG\XSSD JHRIUDBKIE DUDUMENRQYLOP DRI HP HADQG | UDGFKIVHFRQMFN FRWWDQG DYDMEMI R FRONMKANRQ @ERUDQG P DAY DQGOQMASDMGURRP. UDMVIKAMUH
1l QR DDIHGH I HAYHD B RAUWLLG SOV KRMORZ GHYFRXES DGYHYHD 0 HAAKHIURZ WR RXUP DRI HP HADQG | IDGFKVHEXMGHY

| RXUWLLG SDUNV KRAMCRZ GHY DUHXDEGIR UHED, RUUHLCDFHEDQAHRXUGE. SURSHINY ROV RBBLQILDGAQ) DEHDOMWR I XQG PXAUHINRSH DIRQ/RUIURZ \N SOQV RXU
UAYHQKHY SUR IWDQG FDBMBOUARXURHY FRX@S EHUHBXRHS DG RAUBXMCHN FRXG EHKDLP HG

0 D0 R RAULLG SOV KRMIRZ GHY SBEI HWHUSURSHWAY DY FRODMIC RUGDOY HIMIG QR DAKHWP HR GAYHBSP HONVSXUFKDHRUBH LCDGAQY 1 RXUKLLE SOV KRAD
RZ GHYDHXQTEGIWR WD RUUH LQDGRHP DMUQY LQGHRMIHWRQI DYRIIEGIWLP VRUDNIED Z KLEK FRXG EHP RUAGL | LEXGNOQ\RHFXUBHONQMBMADM HMURGP HMMHUGQEHY
FRX@ GHFOLHD GH DXOVIFFHBLDMWH UHDAME GHEADQG UHSRAHWKHSURSHWY : HKDYHEHHQUATXUHGOGGP D LQWHI XU EHUATXULHG\R P DNHFDK SD P HQVIRUDQ G-EAKDW
Z HKDYHJ XDUDQA-GRUGIWHYR FUGVWKDIZ HKDHH WG ©  KIBIZ HP DQEQRHIIQFROMPXCOSIRMANRDY U ERIHARQFRXGE UAXONOWWHWWLP LADNRQR RXUP DEIHP HQN
RUI DGFKUVH FRQUEPARUHIP LD UAYHHY DG FDK | BZ VI URP \KHSURSHWV | QDBAURY WHRZ GHYR P DRI HG QG | INGRAKMHE KRMY G-SHIG RQI LDGRQ) \R GHYHBS RUBX. DG
LP SURYHKRMY DG LQVRP HFDHY I XQGRSHDIRY/GAUQ) GRZ QR FBY 2 XUKRMIRZ GHIILCDEL O VR RAVEQ DEHNOMI XQAQ) RAR GR R DAQMMAWDMRDAKH DIHZ LAY \R
CFA-BWARXQSP DALIDED DGYHYHD O HFAAKHRSHDIRY P DQMIGFHDGLP SIRVHP HOABDOVR H MY KRMY UAXONOWHGHD ROBSSIIHR WHGHYHESP HOAR RXUH LMY

GHYHERSP HY/E.SHICH DG CP IWICAWRDOGHYHERSP HVWR | XUHUH SDOGRXUKRMBRWRIR

+ RANCRZ GHY/Z 1\ | LQDADOGL | LEXA/KDYHEHHQDOGP D FRQIMXHWR EHXQEGIRUXZ LA \R D XVIP RQMKDAZ HOHHINBG\R XQE-URXUH M) FRMMEFWROD
WP HD EDVYRUDAIED/ INHZ IVH Lt Z HRURXUKRAORZ QHYRUI UDGRKLVHHY DUHXCEEBIVR CFFHW FCSABOR P DNHSK\ MFDOP SURYHP HOMVR RXUKRMY WHTXODIV R RXUKRMYP D
\KIHJZ KK P D GHIDIYHD P SCRARUU-SXBNRQDOG I XHWR DOV DOGRXUSHIRIP DGRHP D \KI | HJDVDUAKAV

| RXUWLLG SDUNV SURSHIW RZ GHY/ICLOR P DNHLQMWY HOVGHRHADW \R P DLQEIQRULP SIRYHWHUSURSHINY JXHWBUHHHIFHIRU+ LGRQELDQBY + LRV U-BXIMRQDQG
SHIRP DRHURXOVFRXG\XI HU

EXEVBRNITD DUR RXUP DD HP HOADQG | UDGFKVHFRQUERN Dv'Z HODYRXUGEHHDIUHHP HAZ LW+ * 9 UHTXILHVKLLEG SV SURSHW RZ GHYVRFRP SO Z [\ TXDIW DQG
UBX\IMRQWIELG/R RXUBIDQGY Z KLFK LGFOGH XL HWUHIDAGVR \WHSK FDOFRQAMRQ XVHR WAKGRBU\ VO HIV WAL, 00G DSSHOUDFHR WHSURSHWAY DV/Z HaD/
WHHYFHBYHYSIRIGGE. KRMIHP SR HV 7 KRHWEEDG/P D HYRYHZ WK PORP HUSUH HIHFH RUZ HP D LQRRGAHGHE. WU HQVRYHMP H |, | RAUSURSHW RZ GHY
| IOR P DNHLQYHWY HOVGHHXOY R P DLQEIQRULP SURYHWH SURSHYWAY DG UHDMIG RSHIDARQYLQ DFFAR EDGRHZ W RUMBENSY RUEDHG RQPXWRP HUGHP DOGP RIHEURDGD
JIXHWBLH HIHFHI RURXUBLDQB/ FRXG P LAWK, QDBAMRY L KL SOV SURSHWY RZ GHYI DOR REVHYHWEZED. B/ RUP HHAKHUFRQUEFXMOOUATXUP HOQNV ZHP D HBRAR



H HAVHRXUMIP LCDIRQUIKIW Z KLFK Z RXGS HIP LDMUHYHDHY1 URP \MHVH SURSHINAY DG FDAHXVVR LGPXUH SHOHY UHIDAGVR AP LD \WHHFRQMFW : HP D EHXQTEGIR
ILQGVXMIEGIRUR [ VANG) W-SORHP HWI RUDQ. LQAYLGKOT \MIP LCDMG KRMY RUELRIGHMLLEG SOV RZ GHIUHDNRQKLSY

& ROMDPXDCDG RMHUGMDI UHHP HWZ 1\ \KLLG SOV SURSHIV RZ GHYFRXQS P DNHXV ADEGWR WP RUUAXOVQ QM DIROFRWWRURMHUH SHOA/RUWLP LDINROR! H [\
P D HP HQARUIDGRKMVHFRQUDANV

2 XUP DI HP HOADGG | UDGRKUVHFRQAEAW UHTXLH XY DQG RXUKRAMCRZ GHYAR FRP SO Z W RSH DIRDCDQG SHURUP DFHFRQGMROAKDATUHVCEMPAR LM SUABMRQ DG FRX
XA WP HOV $ Q GVSXMZ [\ DSURSHIV RZ QHUFRX@S LGRBDHRXUFRWWHYHDLL WHRXERP HLY XAP DA LORXUIDRU:  HFOQGRASHIRMKHRARRP HR D)
DEWMDARQRUGM DIRY \WWHH I HVYWR DQ GHIDRYHMGIP HADI CIQAXYRAKHIP RQMR DO VFIWBP HOWDAZ HP D HQMUIQRZ MWD \MUGSOINY ) XURHP RUH \SHRILE\RRU
LGBMY  \VRP HFRXW KDYHIBSTHGSUHSOVR DIHR ¥ DIGUADAGILGADY WIIELG/ARP DIHYR \KLLG SOV KRADSURSHWAY Z KIFK P HIQAKDABURSHW RZ GHYP D
DXHYWH U KR \MP LCDMFRQAIFWV HYHD Z KHIH\WHFRQMIFPVGR QR SUHA® SURYLGH! RAVMIP LADARQ 2 XUIHHVIURP DQ SURSHWY SHIP LWHG\R EHWMIP LCDMGZ RXCSEH

HIP L(DMG DQGOFFRAQIO P D GHIDAYHD D HAVWRXUBAKOVR RSHIDIRY/

B8RP HR RXUH MY GHHERSP HVESHIHP D GRAFHGHHESHGLIOR Q. KRMY Z KLFK FRX@P DD DGYHIHD D HAWRXUIURZ W SLRGHW

$VR' HHPBEU ZHKDG KRMYLQRXUGHYHBSP HYAE SHICHXQE-URHR RAUBLDGE/RUDMADMILE SINGHKRACEDQG R Z KIEK URRP VOUHXQEU
FROMKANRD Z KLFK LGFOGHVRSHIDIY KRMYWDAHLOWHSURFHWR FRMHMRQLQR RAM WP 7 KHFRP P WY HOVR RZ GHY DG GHYHBSHYZ W Z KRP Z HKDYHFRQREFW DA
\XEVRAR FROEWR)Y DG WH HYHQIWDOGHYHESP HWIG FROMKAIROR  RXUGHYHESP HYBLSHICH LQ SOMEX@UI RUKRMY GRAPUMI® XQE-UFROMKANRD LV AKEMPAR UMY
LFOQQ) LQRHIBQFDH/ \WHRZ QHVRUGHYHBSHV CELOW \R REBIQ DEHNXOMI LDGAQ) 06 RYHP HABCRUIX@RY C5SURYDY 8 Q DYRIEGIHRRP LE FROGURQ/DOR FRXG
D HANRXUCELOM \R HQAULQR P D HP HADQG | DGRKMVHFROAEFAWZ W SRMQITDKLLE SOV RZ GHYR RAUKRMY Z KRP D EHXQEGIVR RABIQ| LDGAQ) RUICFHRKMHUGHD VRU
FRAVBUAAXUAVLQGHYHBSLQ) KRADSIRWIAN $ VD UAXOVDAP H/QHZ. KRMY KDYHHMHG RXUSLSHIHDADVGZ HIDM\KDQ DQMASDAG \RP HSURSHIWY LORXUGHYHBSP HYBLSHICH
KDYHHQMBGRAUM VP (ALMDQZ HOQNASDAG DIG\VRP HKRMY XQGHUGHYHESP HNHYHUFQMUIRKUM kP DADIDWWHBE, QHIDIYHD O HAMY RXURYH.DEI URZ W

1 HZ KRMCELDQG/RUGRQ KRMELDQGHE FROA-BIVWDWZ HOXQRK LQ\WHIXUMUHP D GRAEHDVAKFRHM XCDVZ HDQWASDM Z KLEK FRX@ KDYHD P DMIDCDGYHIHH | HAWRQ RXU
BXMQHNV 1 LDQADCFROAUR) RULAKAOVR RSHDIRYY

: HKDYH@XQRKHG DOGOFTXULHG OQGP D FRQMXHVR OXGRK DO CFTXULHGH. KRMOSURGAW ELIQB/Y 005G RUFRA-BIWRUH HAXMELDGGH SDMMRYVIQR Q. P DN IGFOQQ)
LQMIDIRIP DN 7 KRHSIRGANVP D RABHIFFHBAGE, KRMIRZ GHY | UDROMHRUPXMRP HY QG Z HFDQRAXOUIQMWHGYHR CFR-BIFHDQ Q¥ RUDFTXWHGEIDG
Z LOKDYHIQWHGHYHESP HOAIQGFRQKP HUP DNHSDFHY || Q7. RUDFTXLUHG BLIQGHG KRADSURGAV GRQ KRMELDQEHE FROAHBWRUBLIG H SIQURQYDUHQRADAKFFHM XCDVZ H
DQIASDM Z HP Dl QRABFRYHWHFRWZ HIGRXUHE LOWHUGHYHESP HOAMFTXMMRQRUH SOMRQ Z KUK FRX@ KDYHDP DMUDCOGHYHH | HAARQRXUBXMCHN 1LDGADD
FRWRQOIGUAXOVR RSHDIRY/

7 KHUMWUAXGMY | URP LYW HOWLO RZ QHG DQG GDVHS U-DCHABM FRX @S LQRUHDHRXUFRWN UHSXFHRXUSLR IWDQG QP IWRXUDELOUW VR UHSROG\R P DUNHNFRQEMRDY

2 XULQYHIR HQVIQRZ (H5 DG GDHG BHICBURSHWY  LFXGQ) WWURKIK MROQAYHMUAY \XEVRAKV R YDURXY UMNV\KDAP D QRAEH DSSTFIE®\R P D) HG RUNDAKIMAG
SRSHIWY LFOGQQ)

$ JRYHOP HAEOHI XDNRQ/UHDY \R U-DCHBMRZ GHYIKLS RURSHIDIRYY LFOGAQI W HMURGP HOED] RAQ) DQGHP LGHWERP DQ@Y V

$  1ORMDMRY/RURWIQYDOHR U-DCHABMRUSRAQICLP SOUP HONVLQWHYDOHR RAUDMVGHWR FKDQIHY/LQP DNHNRQAMR)YDQGH SHABIMRQ/R | XMUHKRMY
UYHOHVDGFRIWR  RSHIDARQYLQ\KHDUDLQZ KIFK U-DCHXBMRUDMAN DUHGFDMG

$  LQRUDHGSRAQINCAYIOITEMY | RUCFALGHON RURKHURFPUHIFHYRQRZ QHGRUBGDHSE SURSHWAY

$  WHRYRQ QH3IRUFDSMIOP SIRYHP HOVOGGH SHGWUIXQEHGE XVARP DQEQRUXSIUDEHSURSHWA \RP HR Z KIFK Z HHFRQAKRMGP D) \ HWDIR DQG
FROMPXCOBNALHP HIWVR GHIVHUSURSH MY ECFN \R OQGR 6/LQ D SOMEXTUMBMR - UE1UDGFRIBURDMHHIGR DODHMP

$  FROAKANRQGHD V @FNR DYDMEON R BNXUHE FROUKANROP DAUIDY RUFRWRYHIXQY LFOGQ) OERUDGGP DMIDY UHDMG\R GHFHADY FOSMICLP SIRYHP HOWR
RZ QHG DG BDHG SURSHWY

$  SHIRAF\RIECRUSDMDCFRAXUY GHWR UHIRYDINRQ/DQG | CRLON [P SURYHP HOW



$  UMWVDIRADAGZ MKDQ PRWIHG-EWMFOQQ WHSRMEDW R GH DXOMQMMNDMGYHY SDUEXDUD LOWHPXUHNQMANNDMHMURGP HOAVDQGXFHEQIALQ
WHD/MOHEOVR WEOA-P HOVMDHRQ

$ \WHUTEON\R WEXGDSRSHIW \WDKD/EHEP DIHGRIGHIR HGE FDXKODY LFOGQ) DRIP DM UHIAMGZ HDOKHUHYHOAD/DUAKXOR JRYHIP HABOH XOUWRQY/RJ

RAHUUMEIRO/

WHLIHON\R UHH. RUGDH/RQI DYRIEGIMP VRUDADD

RXUTP L\ CELAON VR LG OHFHWH G-AMRQV DG RSHIMRQ/R  NLQAHQMUALQZ KLFK Z HKDYHDP LGRUNY LOMBMA

| RUPHP DMIKUHHYHQIV LGFOGIQ) HIWTXONHY \RLDERY KXUIFDGHY Z L LU | GRRGY WP LV FIP DM UHIWAG Z HOMHUHYHON RABBINVR SDQG-P LE RUARQIDLRXY

AVDH/RIAVR \WMIRIP

FRQIY HONICE QKDY IMATNALIZ HKDYHH WG DSURSHWW

FRIVEIN-G\R \WHHP SBR P HONDQG P DI HP HWR WM VR XQDQG RSHIDMDQRZ GHG RUBDHS SURSHW

|RUDHERSHDMY FRIWIGFOGQ) HHI\  LOXUDFH | RRGOQGEHYHIIH \XKSSTHYDQGRM-URSHDNY) FRW DG

WHUADAHIATXAW R UDCHABMFRP SDBGVR\RP HRK-UDRHN

+H +H

+H +H +H +H

7 KHQHIDMHH | HFAWRQSUR MIELOM DG FDK | BZ 1 URP. GHRIGHVILQUAYHKVLY P RIHSURRXGRHGLQRZ QHE DG BDVHG SURSHMHAY BHFDXAHZ H DANHRZ GHURUGIWHH B-DH
UMR \WHFRIVUTXULHGWR RZ QUGG RSHDMDKRAD) XUWHJ GAUQI WP /R HRGRP LE QMWW G-RIQQ) GP DG 005GHRIQQ) HIQQIVRWRUAKOW)G-RIQRQ) DAHAYDOH/ DG
Z HRURKUNRLQAHOMUA/P D GRAEH CEGIVR VHIBURSHWAYRUH IWBDUQ) DUDQIHP HVRQ! DYRIEGIWWIP VRUDAIDS FRAQIO Z HP D (RAEHEGI\R DOWWRURZ HGD0G
BDHESURSHW SRINRIR SRP SV LQUASROHWR FKOQ HYLQHRQRP LF RURKHUFRQAMRY/

) DLOXUHWRNH-B SDFHZ W GYHBRSP HOWLOQ WHKQRBI\ FRX@ DGHIHD D I HAARXURSHIDWRQY RUFRP SHIMYH SRR

7 KHKRSABDW LQGMY GHP DQBAKHXVHR \RSKAMEDMGWAKQRBU\ DG\ WP VI RUSURSHY P OG0 HP HWEUDQG DAKUDGRHDQG FRP SIOCFH SURRXUHP HQM LGDRH KXP D)
VAR UAHYDIROM WP V QMUEXIROR KRMUARXUA/AR EXUHADGS | XAMUHPXEP HY DG I XHIP HRWAY DQG\WHRSHDIROR WH-+ LA+ RRWIXHWR DOV SURIUP
7 KRHWAKQRBILHVP D BNXUHUA LGHP HQVOQGXSI WG DOG\MLGSDUMY/P D AHDHVXSSRYR \ WP VAKDATLHPXUHO® LOXVH 7 KHGHYHBSP HWIGP DQMDIFHR \WHH
WRKQRBILHY/KDVBDXULHG OGP D 1 XUAHUUATXUHVLI QU LFEDQAYHAR HAB. XV $ VYDURXVM AP VDG \MKQRERI LHVEHRP HRABDAMGRUGHZ \WKGRBI\ VUG ZHP D GRW
EHIEGIVR U-SOFHRUQURGFHHP D/TXLEND D/GHHEHGRUQDFRWAH | HAYHOQGWP HD P DQHJ, QVRP HFDHY KRMCRZ GHYP D UH XVHVR XSIUIGHM WP VRUGBR G
WHKQRB\ \R U-SOFHDILG) RUHIG R @ HVR \& DUHDQG RUKDUEZ [UH $ VD UAKOVRXUBXMGHA RSHIDARQY FRXES EHAMXSIMG DQG RXUFRP SHIMYH SRR FRXG GHRICH DGYHYHD
DI HAMY RXUILGDGADOSHURIP DFH RUZ HP D QRATFKLEYHWWHEHH IWZ HP D KDYHEHHDDQIASDAY |URP [ G WWAKGRBI\ ROV KPP

) DOXUAVIQ P DIMIDOEP DIHWR RUQMIXSWRQVIQ RXULQ RUP DNRQWAKQREU\ W \AP V \R\ZDHRUZ HEVWY LOFOXA.Q) DVDUHKOWR R EHJDMIFNVRQ RXUM WP VRUM WP V
RSHDMGE! \KLLG SO/ WDVELRYLGHRSH DIRCDCDQGWAKQEDOHMFHAR XY FRAVDWRELDIMG Z WK SURKANMD) WHLQM LYY DQGVHRXUNY R SHYRGDOGDID DQG RKHUMHMMYH
LQRUP DINRQ DG AL | LEXGMYLOXSEDIY) RXUH I VR\EDUHRUGHYHESIQ) RULP SBP HAMY Q7 R\ DUHFRX@SKDYHD P DALIDCDGYHIHH | AR RUBXMGHVRUUHXOVR
RSHDIRQ/

: HG-BHIGKHDNO XSRORXULQ RIP DARQWKGREI\ W P VIQWHFRIBENR RAUBMQAY : HGYHBS RZ QGG CFHIHRURKHE VAFRQMFWRMRSKIMIFDAG\MKGRER\
\X WP VDG VHYLFHY RUSLRSHW P DRI HP HOAVELDQG DAKUDGRHDQG FRP STDGRH SURAXUHP HOM LQDGRH KXP DQUARXUAHY UAHYDINRQM WPV AMUEXIROR KRADUARXUFHAR
PXUMHQADQG | XMUH PP HY/DQGIXHIIP HAMNYDQG\WHRSHDIROR WH-+ LORQ+ RGRYIXHWER DOV SIRILP 6 XFK WK P VOH\KEMAAR [P RY RMHAWQIV @P DIHRU
LQMIXSWRQIURP SRZ HURAIEHY FRP SXMUDGGWBFRP P XQEDIRQY| LU FRP SXARMUYLUAAY \WLLG SOV FUP LDCCRRMW LGFOGQ)  WIDRP Z DUH RURKHUP D2 DUHDQG(DMUID
DQGP DQ P CEHAMDWMY $ GKRXIK Z HKDYHD ARG GADAMIUHARYHY MM LQD\HEDUDM GFDNRQ DG FERXG EIANKS SURFHAHVR SURYLGH FRQIDRXY UMAHIFHR  RAUFRIHUAHYDIRQ
SURSHW P DI HP HOMGMMEX\WRQDQG ! LDGFRDOX WP V FHIEQR RAUGDIDFHMIRSHDIRQY DHPXUHM® GFDMELQDMQIGH CAQN RUZ W DMQIGIFEXG EDHGSIRIGHU
$ GHRXIK Z HFRQMXHWR UHIRYDM OGP LIDMSRWR)/R RAURSH.DNROAR FBRXG EDHE SURYIGHYZ KIGIVP XGEHRXA® EXAAQ) DIGRSHDMY G CESIFDIRY/DQG\HYIEHVZ W
WRHFEBXG EDHESURMCGHY D) GWRUGP DIHWR RXUSUP 0 SK\ MFDORUFERXG EDVHS | RO/ FRXES XM RSHIDMR DDA MXSWRQ DG A GRW DV Z HWIM HUSIRGAURQ
RSHDIRQMAR RUGMDIAUUHFRYHY MWRUFBXGSURYIGHY ' TP DI HRUQMIXSUWRQWR RXULQ RUP DAROM WP VP D TXIUHD\LI QU LEDQAYHXR HWR XSCDM UHP HADMRUBSOFH
Z 1\K DOMEDM PV DQGZ HP D K HULQMUXSWRQ/LORXURSHIDIRQY D/ DUKEV, QUEAWRQ FRUWWDQE SRMMICSUREGP VRUQMIXSWRQV/DARADMG Z W \KHLP SBP HODIRD
R QG RUXSIWG-GM WP VOQG\WAKQRE)\ RUZ W P DQMIDFHRUVKSSRYR H LMY W AP V/FRX@S DOR GMXSWRUBHBAHWHHI LAHR R RURSHDIRY/ $Q P DMIDD
LQMIXSWRQYRUI DOV IQRXUN WP V LFOQQ) WRHWDAP D BAXOVURP RXUI LOUHVR DEHNXOAMD GYHBS 1P SBP HIADQGP DQEIQDURBAWEVDIRUIBRYHY STQDIGEIRNGS
X AP VARXGEVHYHIHD O HAARXUCELOW \R FRIGAWRP CEEXMQHN RSHDIR)YDQG DV DUAKOVKDYHDP DMIDCDGHYHH | HFANRQ RXUBXMQH RSHIDNRQY DG | LQDGADD
SHIRP D



: HUAD RQWLLG SOMHYI RAHSHIRUP DFHR DMJIQU LFDQMSRMROR RULG RIP DIRQWKGRER\ | XQRNRQ/Z RE LGH , QST RXUG DOV SDARP  SURSHW
P DO HP HQAMBHYDIRQ DG AMUEXINROM WP VUHD ROCEDIFRP P XQFDNRQ/CHE RINWDGM WP VRSHIDAGE: X LODAG\KLLG SO DQG FBRXG SURYLGHY 7 KHVKFRHWR
RAUBMQHW G-BHIB/IQSOVROP DQEQQ) RAUHIMROKLSYZ W \KHHWKLLEG SOV DG WHUFRQMAQ) CHON R SHIRP \WHHI XGAIRYY DG VHYLFH/IQDWP HY DG
\DIVCARY P DQQHU, | Z HH SHIHFHDGWRUIGMXSIRQIQWHSIRYIMROR DO R \WHHI XQRMRQVRIAVHYIEH ROWH  DHQRGHIRP HELODVDM CRRY P DQGHJZ HP D KDYH
QI LEXOV 1QI LAY DIMCDMSURGHY ROWP VI DR IIEGIR XV LQDWP HY P DOGHIRIDADID DG RXUBXMQHA FRXG EHDGYHYHD O HAMG

© HUAD RQPHVEO YHIER I R MBBWREIOR \E DUHDOG RBRXG\R \E DH DV D VHYLFHRSHDIROAR P DQEQDNG SHIRAFID XSIWGHP D) R WA WP VDG ESIFDIROAR
WDAKH FOQFRQMMHWR\KSSRVRXUBMCHNY 7 KHVR \Z DHSURIUIP VAKSSRMGY P DY R RXUM WP VZ HHOFHHG\R XVE [QE-SHIGHWR \Z DHGHYHESHY 7 KHICHOW R
WHHGHYHBSHY RUXVAR FROMXHVR P QB QDG XSIUIEHWHAHLG RUP DIRQM WP VOGGE VR \E DUHSURIUZP VKDY LP SCRMS DQGLOWWHI XMUHFRX@ GMXSWRIUHGFH \KH
HILAHRA R RURSHDMRYV/LL Z HZ HHXQEBIVR FROYHYMR DOM DM AP VIQDQH | LFHADQGWP HD P 0OGHJ ) RUH CP S 1Q-XO D\R\E DHXSCDME! &URZ G5\MNH
+REQV ,@F DR BHHXUNW WKQRRI\ FRP SI) FDAHEDIGEDIOQ RP DIRQWKGREI\ RABIH $ GRRXIK \KHRAMI HAG QRADYHDP DAMIDOLP SCRAR RAUBMQHN Z HZ HMH
WP SRUDUO LP STAMGE, \WHRXBIH DQGMP LR \E DHRARE H/LQWHI XMMFRXGEKDP RXURSHDMRQY DG EHP DAUCOR XY

© HDUH YXQHIEGIR YOURXY UMY DG XGPHMBQIA DARADMS Z [\ RXUZ HEVWWY DQG P RELGICSSTIFDARYY LFOAQ) AKOQIHVIQUATXUHG\WAKGRE\ LQMICAHY Z HEVWMOQG
P RELG/CESIFDAR GRZ QNP HOQGRKHAMKQFDO DOWA XGH SHAMS FRUV DG FKOQ) HY DG LMWKHY DVZ HXSIUIEHRXUZ HEVAM\R \B DUHDQG P RELBICSSIFDARYY $ GAWRIOUMY
LGFOGHFRP SXMUP D DU FOQ) HVLQ DSSTFCEGH | 3.0 WA DOG QM CDIR DO XDNRQY \HRXUMY EUHIFKHY (I DORDIP VUHDMGWR RAUZ HAMRSHIRQY HFRP P HFH
| XOLED HADGG RMHUFRQMP HUSUYTR. FRFHQY 2 XUI LOUHVR\KFRHW X@ UASRIGWRWMHH UMWY DO XGRHBIQIAY FRXTS BHBAHZ HEVAMDQG P RELBIDSSTIFDARQ\DBY DQGKDYHD
P DMUDCOGYHYHH | HANRQRXUBXMCHN RUMXOVR RSHDIRY/

&\ BHJ DABANV FRX@ KDYH D GMXSWHH | HAARQ RXUEXMCHY

) URP \IP HVR\WP HZ HOGG RAMALEG SO VHYLFHSURGHYH SHIHGFHR EHUDMIANY DR SMG DG CRMDCEUIFKHVR . RURMHULG RUP DIRQWAKGRBI\ P VDG
QHE RIWVRMP L@UHYHIN Z KIFK FRXEG LAXONQDEWR VHUMYHEXMGHNRUPARP HIQ RIP DIRY W P VIQMIXSNRQRMHAMXSIRQR RXURSHDIRYY 7 KHWAKQTXHAKDN
DHXVHGWR RABIQXQDAKRU H3OFFHW QVCEGIRIGH DEHVHYLFHRVER B H P VAKOQIHI UANXHQ® DQGP D EHAL LEXOWR GHAFWRUERY SHIRG/R WP H DEGGHSMWRXU
G5B P HOWR R BHUDMIAN SUYHQIRQ DG GHARMRQWWAKQTXHY Z HOWHDFFR AQI® XQEGIVR DONA SDMDQG SUYHNDEBVHRXUMNW LGAGHN - HKDYHLIQWHSDIMEHHD\XEMPAR
A EHUDMIANYDQGH SHAARDAZ HZ [QEH\KEMPR DEAURIDCR EHUDMIANYLQWHI XMHOQGP D H SHIHFHEBEWTRHY HSHADI DV\WHSOH VADB{DQG VRSKMIFDIROR
A EHUDMIANY FROMXHWR LGRU-DHCRURW DRI GMY VHRRLY LFOEQ) KRGABDN

( YHQLL Z HDUHI X FRP STOQAZ 1W (B COABQEDGY DG ARQUERMOICRURKHUUATXLP HQW Z HWMIP D GRAEH DEGIVR SUHYHAHRXUMY EHTAHVIQYRIGQ) VHUMYHE 7KH
\RSKIMIFDIRQR HIRWE KEFNHYAR I DQXDAKR H3OFFHWAR LG RUP DIRQM WP VKDY FRQIMXHG VR LGRS DHIQUHHOA HIYDQGP D FRQMXHR GR\R DADQCFFHBLDIY STFH
DVFUP L(DY GYH.L HJI HH DAYH DA DO QAMDI HIFH EDHGWAKQRBILEY DOGVHYLFHY YUK WH W GRKHYRUNUDGORMA/R BXMRP HU HP SR HRUFRP SO ADIDFRXGS
FDAHFRQKP HYAR GHFRQLGHFHIQWHVHRXUMY R RXUZ HEVWAY P RELGACSSIFDNRY/ SRIQAR \DBIVK kP VDQGRKHULQ RUP DIRQWRKGRBI\ WX WP VDG D/DUAKOWR WY GRW
LOFRQLGHIH FKRRHGRAR SXUKDHI URP XV 6XFK VHRXUMY ELHTFKHYDOR FRXGH SRHXVAR IMWR GOBEW BMCHVAVXSIRD QMDIRY [LGH BIXDRY FOIH/DGRMU
FRAVRUCCELOMY DO R Z KIFK FRXGSDGHYHD O HRARUBXMGHN

: HOUHLQFRUSRUDIY) DVLADAQMIDI HGFHWAKQREILHVIQR RUSURAHIHY 7 KHHWAKCREILHYP D SIMHINEXMGQHN FRP SIDQAH DQG UHSXUBMRCDOUMY

| ZHIDORNH-E STFHZ W TSI HYROLQ) WRKQRERILFDOGHYHERSP HOWVLQ DMWYLA DO QM HIFH RXUFRP SHMWH SRR DQG EXMGHNUAKIVP D K| HU 7 KHLQWRGAIROR
WHHWAKQRBILHY SDMAXOLD JHHDIYHS , [QRGE. RUH MY RIHIQIVP D CORUWAXONQQE RUH SOQEHEUMY DG IEOMY I(FOXAQ) GHWR HKOFHEIRMHIP HABORJ
UIXDRY P OMDIRD FRS, WKW UQIHP HOAFRP SIOFHIMAHY HMFDOFREFHQY VHRXUMY UMW UHIGY \R SUYDM GG RUFRQ LGHRMOQ RP DIRY DvZ HODVRKHUI CRRY
WDIWVRXTB CEHYHD O HAARUBXMGHW U-BXIINRQ DG ! LDGADOUAKXAV , QDGAWRY IWA/SRUMEGIWDADMYLA DO QM HFH OGP DFKLGHGDQQ) \WKQRBI\ FRXTES XQENRZ QM
VRXV EHLP SURSH® X\ H3E HP SR HHVZ KUBIFDUWY 1Q) RAAKHUBASROMELDIAY 7 KHXVHR DMYLFADC QMM HIFHFDQ GOGWR XQQMXEHE FROHDHIFHY LGFOQQ) JHHDY
FROMMAKDAZESHOLY FRUBRABAY/| CRACE LOFRXUDA P MBOEQ) RURKHE VHI O H5 RAKDAXIVIQXQQMIGEEDH/DIGAVAUP LADRY RARRP HY Z KIFK FRXGSKDP RXU
UHBXBINRQ DG EXMQHN DGGH, SRHXVAR UMWY UHIMAGWR LCOFRXUDALHY RUHRY LOWHRXEXAR KA \WFKCRBILHY



;. HOUWHH SRHGWR UMNY DQG FRUWDWRADIMG Z LW SLRMANR] \WHLOQKD UMW DQGVHRXUW R SHIRQDOEWW DQGREHMHMMYHLQ RIP DIRQ

© HOUH\XEMFAR YDURXY UMY DG FRUIWDARADAG Z LW \WHFRBAIRY KOQEIQ W HDQG\WIQP MIRQR SHIRTD LG-ONITEGILQ RP DARQDGFRP P HADOQ RP DIRD
LFOGQ) FRIWUHDAM\R FRP SIOGFHZ W8 6 D051 RMIQEBFRBAIRQDIGSUYIR O VOQGRM-UFRQMRMICRED) DNRY/ DvZ HIDYUMYDARADMGZ W \KHFRP SURP DHR
RXUM WP VARTDANMY VKK LG RUP DIRD 0 0 MUMGRIRYY LGFOAQ) WH( XURSHIQB QRY (8 WHS . &KICDDGRHWMQWEM/Z MMOQWHS 6  KDYHSDAHG QY VKDWY
UATXUHFRP SOQHAR P HANSHALLLE BNXLHP HW U DEQ) WHKDQEIY R SHIRTD LG-ONIEGIQRP DIRY : HFRANQMIDIDG PR HADD LFOGQ) FHEWDLSG
Q® EHYDGRM-USHIRTD LG-ONIEGILQRP DIRQIRIDYDUHVR P SRUTBMHNVSXERAY LFOGQ P DI RAUZ RINRIFH SIRIAQ) UANXHING SUIRSEN DG \HYEHY
DOGP DQEIQQY IXHWBUH HIHIFH/AR HIKDFH PR HMAYLFHDGG | RUP DINAMY DG SURP RIRQSXUERHY , QVRP HFDHY Z HVKDUHSHYRIDORXMRP HUDQGSD! P HWEDBZ W
\HDRARLLG SOV SDUNGHY VR HIEGH XOLE HIR PR HUWHYDIRQY DG RMHUUATNXHAMG RUUHDAGVHYLFHY D5 Z HOHG-SHIG-ARQWRHWKLLG SOV SONGHYAR SURKFVYRH
LQMI UV DG\ HIV R \KDAEDBI RP XQDAKRU HGH SRAKUH ©  HFRXGSEHH SRHGR I LGH/ SHIDBWY WAMRNRYY QM DIRY UEXEMRDCKDP RURKHUH SHOH/ RURKHUDGYHYH
HI HAVRQRXUBXMCHY GHWR I OUHVR SIRMAVEHIRDD [GHMYICE®ILQ RIP DIRQDYGFRP P HADOHMWYHLQ RIP DIRQRUI DOUHR P DQEIQFRP SIDGFHZ W WHYDURXVS 6
DG RMIQ@BFRBARQDIGSUYIR O VRUZ W FHEWDGIGEMY \WIELB/RURKHUDSSIFEGIDDN-HRXUM WIELG/

,QDEAMRY 8 6 \WEA/ DG WHI HEH.ID) RYH.OP HYWDYHHIRAMG DEAWRDODY. VOQG UHI XOMRQ/AR SURKFWFRQKP HYDI CQWNGHMA \KH W7 KRHOY VOGP LOU@Y VIQ
RAHUMUMVG AR/ KDYHIGRUDHG\WHFRIWVR GRQI BXMGHN 0G| DOUHRQRXUSOVR LP SBP HWBSURSUDAM\D HIXDUB/RR GAMPDGG SIRYLGHSURP SWRIFHR XQDAKRU] HG
CFFHWDVUTTXUGE. \RP HR \WHHOZ VARXG\XEMRXVR SRAQICRDIP VI RUGP DIHYDQGRAHUUP HAHY || ZHZ HHUTXUGWRSD. DO MIQULFDQAZP RQNLOVDM CRIRQR
FOP VXQ@EHMHH@OY V RULL Z HZ HIHI RIFHG\R FA-DHRXUBXMGHVRSHDIRYY/IRUID. GRIWR WP HD/DUAKOR RULCEOV R FRP SO 1X@ Z WD) WK QY RUBMGHY

RSHDIY UAXOVDOQG! LDADOFRGEWRFRXTS EHDGYHYHD O HAMS

YHFDXVHKLLG SDUNY SURVGHXVZ LW DQXP BHUR RSH.DWRDCDQG\WAKQIFDOHIFHY \KLLG SDUV VHRXUMW LOAGHWFRX@G H SRHXVAR CCELOW KO RXUUHSXVIMRQ P DIH
RXUFRP SHMYHGHW DQG DEYHIHD O | HAWRXUI LQDQADCSHIR.P DGRH

7 KILG SO SURYLGHXVZ 1\ FHYBIQ RSH DARDCDOG\WAKQFDOHYLFHY 7 KHHWLLG SOMAYP D KDYHIFFHWAR RXUM WPV SURMGHKRWG) \AYLFHY RURKHZ MHSURAHW
DD IERAXYRURKUIXHIV HP SR HVRUSDUEHY $ Q WLLG SOV VHRXUMY LCRAGHWARXTS FRP SURP VAWHLQM UMY RUDYDLOELOIV R RUBAXAONOQWHWH WA FRQLGHNICRU
RKHZ DHVHLMYHED Z KIEK FRXGQHIDAYHD LP STRARXURSHIDIRYY 8 QDAKRLL H3DFRHIR GDIB DG RMHUFRQ LG-OIDCRUSURSUHIY LQRIP DIRQP D EHRBBIGHG\MIRAIK
BN 1QV QHE RN EBTRKH/E. XQDARRU] HESDMEY HP SER HHWHWRUP WXVHRURKHUP MARQGAN HUHD RQWWHLQM QDOSURFHAHY DOG FRURYR LG STV \R \B DUHOGG
CESIFDIRY YHIERYAR P OQEQWHVHRXUMY R DIWR \E CUHFRGH \ P VOG SIRIG-G\WRRUXVHGE + LORD 6KRXGWRH YHIERYI DORVHXUHWHUSIRGENMKHDZ HZ RXG
EHDAIMR XQOMMRID LQWAMY P D DUHLQR RXUM P \YLDFRP SURP VHG VR I DUHFRGHWH. SURYLGH DG RUGRQY 1P SRV 7 KHRAPAUMIFHR 00 R \WHIRURQ)
FRX@GHIDAYHD 0 HFAARXUU-SXBMRY RXUFRP SHIMYHSRVMRQ DG RXUI LDGRDCEHIR P DOFH DG Z HARX@S | CFH@Y \KIW D06 SRAQIOITE QN

" HI VIQVHMEHI URP \WLLG SDUNVVHYFHSURMGH Y FRX@H SRHXVAR ACELOW KDUP RXUUHSXVBMIRY P DIHRXUFRP SHMYHOH/DQG DEYHIHD Dl HAARXUILGDGRDO
SHIRP DQFH

) BRP \WP HVRWP H ZHP D UHD RQDMQIGIRUCP WMGQ® BHUR \WSSTHY| RAKHSUIRYIMROR YOURXY.JRRG/RIMAYLERAKRDAZ HXHIQWHRSHIDIROR RAUBMQHN 7KH
ICTELONV R VXK WKLLG SOMEAR VDN RXUBHTIXLP HWRURXUIXHAV H SHRABMRQYRUSURYLGHVXAK J RRGY DG HYLEHYLQ DV H DG VHRXUHP DQGHUFRX @S GMXSWRUBXMGHY
RSHDIRY/RUP DNHIVP RIHQL | LEXOVRUXVR LP SBP HUARUBMCHIARDAD, 1 DD R \KHHVIWDARQY Z HIHVR RFFXU RXUUHEXBIRQ FRX@S EHKOP H5 Z HFRXG EHVKEMPAR
LG SOW CCEOW [FOAQ) XQ@G-UDBSRMIRQOGSUYIR. OF VIQFHWEQMUMIRNRY \WHSK FDOI HIV R RAUSURSHWNY FRXGS EHLP SOUHG 06 RXUI LCDQRDCSHIRP DgFH
FRX@EHQHIDIYHD 01 HAMG



. HKDYHH SDQGHGDQGP D' FRQMXHWR VHN R H SDQG\WWIURXIK CFTXIMWRQVR DQGLQYHWR HOWLOQ RKHJEXMOQRAHYDQG SURSHIWAY RUMURXIK DADCHHY DQGWADWI LF SDUGH)
DUDQIHP HQV DQGZHP D DORVHNR GYHWYRP HR' RXUSLRSHIAY DQGRKHUDWHN 7 KHAHDFTXIMWNRQ DQG GVSRWRQ DRV P D BHXQUXKFFHM XCRUGYHW
P DDIHP HOAVDIKOIRQ

: HP D FRUGHMADAD LF DQGARP SBP HQEBY CFIXAMWRVR DOGLOYHAY HOMIQRMHKRMIRUKRSABIW BDQG/ EXMGHAMHY SURSHWNRURKHUDAHN ) RUH TP SBi 1O
Z HOFTXWG\WH IDGOMKRMEDGG LOHIMLOWH1 R0 DGKRMELIGG DG SOMHMGZ W 6P DO X XU + RMYR \WH: RUEED5S XRELP S $ FIXMWRY/RUQMIR HOVIQ
BB/ BXMQHAHY SURSHWA/RUDXHNDYZ HID/WLLG SOV SDNGHYKLSV DG DEIDCRHY DUHVCEMPAR UMNARDVERXGS O HRNRXUBXMQHN LFOGQ) UMV UHIDAG\R

XMQ) FDK EDDFH/DOGLGRAUKY G-EW

DKL) KDUVR KRN WDAFRXTS GOMMWHLQMIIVR RXUH M) \WRENKRTHY
DAXP LQ) FROMYHOMIE DN RU

FU-DY DEAMRDCH SHOFHY

+H +H H

: HP D QRATAMID WOT] HOQ DQNASDAMGEHH IWI URP \XAK CFTXMURQY LYY HWVRUKLLG SOV SONGHYKLSVDQGOEDGRHY © HP D DORH SHIHFHAKOGQIHY/IURP
WIXORY DAKRIMA/LQFRIGHANR)Z W RXUDFTXMURYY LMY HOVRUSDNGHIKLSV LFOGQ) | URP COMKWDAKRIMEYZ KR DHLGRBDIQI® VU] LQJ \KFK WEQORIRYY DG
ZKFKP D GOG\RXQRIAHDH SHIEWHVRIZKIFKP D EGFN GHI RULP SRHXQE-MLIEG FROGWR)VRORXULFXAMMRYY LOYHWY HOVRUSDNGHYKLSV , QDGAWRY \WH\KFFHN/
R D0 CFMXAOMMRY LMY HIWRUSDIGHIKLS DOR Z L@GE-5HIG [QSOWRQRXULELDN R LQAD UDMWKHCFTXAMMWRQRULQYHAR HAZ W RXUH [ RSHIMRQY © HDORP D GYHW
FHABEQSURSHWA/RUDKHV DO \KFK QYHWY HONVP D \ IHBGZ HAKDQH SHRAG UM 0/RURKHZ VHI DLOR CRUHYHWHEHH IWZ HH SHAW, QVRP HALLRXP WY \DBVR
SURSHWA/RURKHUDXIAVP D BAXONQEIAY 8 SROVIBVR SURSHWAVRUDMHV Z HP D EHFRP H\KEMAWR FROMPWDCL QG- QU REQIDRYY LGRXUP DMUDON CCELMINVRU DVD
UAXOR BITXUHEG-EWHED P HOM CFHDAKRUMIIHR @IXGW ) (DI DQ DFTXMURYY LMY HOV STNGHIKLSV GVGRMNRQYRUDUDCIHP HONZ [\K IDAD LE SONGHY FRX@

GP DG\ QU LFDOADMKQIRDI URP P D) HP HQAKD/Z RX@S RMH.Z VHEH DYDLOEG RUBMGHNRSHIDIRY/ Z KIFK FRXGKDOP RAUBMQHW

) DOXUHWFRP SO Z W P DUNANY) DQGDGHMNQ) @7V IOFXGQ] Z W UHIDUGWR GLHAWP DUNHINY) - FRX@ UHXAONQ | LOHY RUSTFH UHWIIRWRQY RQ RXUBXMOHW

© HUHD RODYDUHV R QLW DINANY WAKQTXHY LFOGQ) WBP DINNY  HP DICDGG\RALDCP HADP DUNHNY DQGSRWECP DAV DGZ HOIUHVVEMPAR YOURX QY VDG
WIXOMRYV/IQWHS 6 DOGIQMIDIRIIM WDARYHOP CUNANY DOGOEYHWMIQ) SN/ $ Q. IXURHBMRNRQ/IQ@Y VG FRAWRUDIHER . LOMSHBIR)/R VKK OF V \KFK
DVARH7HBSKRGH&RQKP HU3URARIROS PR \WH7HDP DN 6DBV5 XB! WHES 1 6350 $ PR YDURXVS 6 WBIM@Y V \XFK DAKH& DD ROD3WYTR 5 LIKWS FW
IQMIDIRDODBSRMIRQOY V \KFK DAWH( 8 * HHIDD DI3WRMANRDS HIXOMRY * ' 35  DEG@Y VAP MG \WHFRW ER G-I HUR COBWDA RHO\WHHIRMWA/RJ
Q. OF VAKDAEHRP HH I HRARYHLQWKH I XUHUHFRX@S DOYHYHD O HANAXUHARUSTIGEHE P DU CRAYMYAY DG FAVHXVAR FKOQIHRXUP DNANY VDR |, | \MVRAFXWY ZHP D
CRAEHCEGIVR GHYHES DEHTXOM DM IDAHP DN RDADLHY Z KIFK FRXG 0 HAARXUCELOW \R P DQEQUATMRQKLSYZ W RXUPXWRP HY DG DFTXUHGH. PARP HY © HDOR
RABQDFFHVR TP H/R SRAMMICHMEP HYI URP WDYHDHYEHSURVIGHY RURKHUFRP SOQHY DGZ HP DNHAR\RP HIQAYIGOYROWHHOWAUHR® RAKRIK RMHJ
FRP SDQHATP DAY P DAMIDY |, | CFFHXVAR \WHHOWVZ HHSURKUEMG RURKHZ VHUMNARG RUCELOI VR GHYHBS GHZ. FXWRP HY DOGLQNRGFHWHP \R SIRSANVFRXGSEH
P SOUG

TKHIRZ\WW R LOMOHNHAHXYDINRQ RKDQOHY FRX@ DEHIHD Dl I HAARXUBXMCHN DQG SR BB MW

$ \JQUFDQVSHA-DIIHR KRMURRP VI RUGE LGOI XHINVDHERRNHGWURKIK LOMCHAMDYHIQMP HADUHY \RZ KRP Z HFRP P MIRSD. YDURXVFRP P RQ/OGG
WIQLRNRQ! HAVI RAVIBYR RXUURRP VAKRURXI K \HLUM P V/ 6 HOUAK HILGHY DG SHHUVR SHHULQYHQRY \RXUAHY/DOR SURYLGH RIICHWDYHOHFHAKDARP SHMZ W RAUGUHRW
FKOQEHY , | WHHERRN.QIVIGRUDH \KHHKRSABDN LQMP HADWH/P D' EHCEGIVR RRBQKLIKHUFRP P WRQYRURKHUM. QU LFDOAFRGFHMRQVI URP XVRURXUI DGRV 7 KHH
KR LQMP HADUH/DBRP D WEAHERR\QIVDARKUKRADSURSHWNAE, GH UGG RAUKRMY LQWIUK UAXOVRQWHUSIDWRIP V D5RM-URQICHSURIGHYP D @YHW
BMGHVIZ D 1URP RXUKRMY $ GKRXIK RUFRQURNZ WP 0Q - KRUSMIIM QP HADUH/TP WBQRNRQ! HHVI RUKRAMY WHIHFDQEHGQR DRKUIDGRHWIDVZ. HZ LOEHEGIR
UHGH RIDM\MHH PRIV XSROWWHUH SILDNRQZ [\K \MIP \/D/| DYRUIIEBI D/ARHSURYIMRQAWKDA MG EH RHWHH SILDNRY U-STR-P HWRUUHHIRIDIRD 0 RIMRYHU KRGABDN
LQMP HADWHVIHHDM HP SR DIJUWKLYHP DN \MDAILHY LFOGQ) H SHIAQ) \LI QU LFDOABRXUAHY| RURQICHDQG\MBYIMRQDGYHMMQ) FOP STLIQUAR GUYHFRQAP HAR
WHUZ HEVARY $ VD URKGOVARQMP HYP D GHYHES ELIGG G DON/ARWHLQM P HADUHAT BN/ GAHRWHUZ HEVRY BAHYDIRQYM WP VDG @R DOV SURIUP VUDAHAXDO\R WH
+ | GRQEDDY , | \MVKTBSHY/ RAUBMGHN DG SR MELOIV P D EHVIQLLEDQ® O HAMS



RYHAWP HDAKLIM) FXKHP HUGR DOV AYHWERRNQIVIZ D 1URP RXUZ HEVAMY Z KLFK LGRBDHY FRANR KRAMY LORXUM P, QM CHARDYHOLQAP HEDUHY/DOR KDYHEHHD
\KEMAAR BIXDRY VA SOMAXO® LQ( XURSH 7 KHRARRP HR MY UHIXDRY TR P D 0N HAARXUCELOW R FRP SHMI RUGUHFWERRN QIVKURXIK RXURZ QLOMEHN
FKOQEHY

, QDEAWRY DIRXIK LOMCHMDYHIQMP HAOWH/KDYHWDAMRDD FRP SHAG VR DMEPAGE YL GOOBIVKUHFRQKP HY RABQUHMBMGHN UDKHAMDQIURKS BXMGHN I RU
P HAMYVDQGHYHN LQUHFHN FOWARH KDYHH SDQGHGWHUBXMGHMR LGFOGHP DN \R.JURXS EXMGHW D5 DOR W FRIER DAMRBQUHQNBMHN |, | \KDAIURZ \K FRQMHY LW
FRX@ ERK GYHW URXS DG FRSRIDMWBQHMNDMCHVIZ D 1URP RAUKRMY DG DOR LGRUHDHRXUFRWR DBV RUJURXS DOG FRSRUIDMWIOMHMNEDMCHN & RORIEMROR
LOMCHMDYHIQMP HADWHY RAKHHQN R P DNMULQMQHARP SDQHYLQR WHIQM CHAMDHERRNQIVEMGHN DOR FRGAYHWRRNQIVIZ D 1URP RAUGLHRANAKDYHY DG
| GRUDHRXUKRMY FRIR \DBY

2 XULRHUYDARQ M P LVDQ LP SRUBQWARP SROHOWR RXUBXMQHNRSH.DIRQY DG D QMK SWRQWR IWI XQRINRQIQ) FRX@SKDYHDQ DGYHYHH | HAWRQ RXUSHURIP DQPHDQGUHKAV

- HP DQIHDIGEDOAHYDIROM AP \KDNERP P XQEDA UAHYDINRQ/AR RXUELIGHS DOG\WDA LE SDNGHUKRMYZ KHQP DCHE, [QAYIGOVYGWHA® HWHIRIIH B
WBEKRHWR RXUFDEIFHOMY \KURXIK GHYLEHY YLD RXUP RELBIDSSTFDMRY RARURKIK LQMIP HADUH/ENAWDYHDI HQWV LQMCHADYHY. HEVIWY DG RMHUGMMEX\NRQ FKDQCHY 7 KH
FRAMSHS HILFCR DOGHILAHEA R WHUAHYDIRQM VWP DIHLP SRUIQADSHAVR RAUBXMGHA/DQGIUHLP SRUIQWRQMUGHDIRY/R KRMRZ GHYIQFKRRIQ) \R O LADMZ W
RAUELDDG/ $ Q AVXSNRQ\R\WHFRQIMMWY R RAUUAHYDIROM WP LFOGQ) 00 1D0UHRP DQEQRUXSIUCHNAK\ WP P D DGYHYHD O HFAARXUCELIV \RVHLYH

FXVIRP HY/H I HRAYHD DOGVXSSRIWHHYDIRQY DARKUKRMY
7KHAHADIRY UHXRMRQ RS, DIROR SLRILP BHHIWR RXU+ LGRD+ RORWJIXHXER DIV SURILEP FRX@S DOHYHD D HAMKH+ LORQ ELDQG/DOGIXHINR DIV

© HP DQUHWH+ LGRQ+ RIRYJIXHIR DIV SRIEP |RAKHEHH MR DIKHEDQG/\WDAZ HRSHIDMOGGE RAUNRDADLE SDYGHY 3URILP P HP EHYODFRXP XOMSRQNSUP DIO
EDHGROHDILEGIE VOGKRMFKD /DG WHEHP WHSRQNI RUDWIQIHR EHH IWLGFOGQ) [BHURRP VOGRM-ULMMP VR YODH 7KHSIRIUP 1VOQLP SRMIQADSHWR RXU
BXMGHWDGR \WHDH LIDNRQ YOOI RUKRAMRZ GHY XQG-UP DO HP HADQG | UDGRKIVHFRQREFW DY/ Z HIDV | RURKUMRDAD LE SDNVG@HUDUDQIHP HON 6\ P KRMY LFOQQ) Z R
P MDIRY WLLG SOV KRMY XQE-UP D) HP HADQG | UDGFKLVH FRQREFW QG DM LE SDUGHUKRMY FROUMEXMDSHAHMIIHR \WHRKDJHVIGRXUWGE! P HP EHYR \WHE DOV
SIRIUP |RUHFK Bl R DSIRIUP P HP EHJ, QDEAURQWR\WHIFPP XOMRQR SRIQWV! RUIXMUHKRAMOWE VDARXUELDG/ DG \MDAD L SONGHUKRMY -+ LR+ RIRYDUDQIHVZ W
LG ST \XAK DY DLCH/ RKHMPQSRIBRQVHYLFHY RQICH YHIERY UHBLGLY DQG FHEWAILG FRP SDQHY \RVHIDH LGRQ+ RGRYSRIQVI ROWHXVHR \RHURXWRP HY DOGRAR
DIBZ + LORQ+ RERYP HP EHYAR XVHRUH FKDQIHSROQNI RUSIRSENVRMHYLFHY/P DEHDYDMEGR G DOV SIRIP P HP EHYE! WRHWMLG SO &XUH® WHSIRIUP
EHH IWOUHCQRAR HSDVIGFRP H\RP HP EHY , | WHSUIRIUIP [ DB/ 00GEHH IWIOUHP DALIDID DOMHG PXMGE R HE\KAK WDADP DAUDOQP BHUR + LGRQ+ RIRYP HP BHY
FKRRHWR (R R HUSDMASDMIQWHSIRIUIP - RAUBXMGHWFRXG EHDGHIHD DI HAKG

YHDXVHZ HGHIYHD SRURQ R RXUUHYHXHVI IRP RSH.DIRQVRANGHWHS 6 WHUMIR GRQI BXMQHWLOMODIRDD FRXGEZ HJRXUUYHXHY LOFUHDHRXUFRW UHGXFH
RXUSLR IWRUGMXSWRXUBXMGHN

: HPXUWH® P OIH [ DGR RZ QRUGDHRUKDYHDMADADLE SONGHYIKLS DUDQIHP HUWZ WM KRMYDQGUARWIO — FRXQUIHYDQG\MUMRUHYDIRXQGWHZ RS 2 XURRP V
RANGHWHS 6 WBAHOAMGOSSUR IPDMD  SHFHQWV  SHRQAIGG  SHIFHAR RXUM AP Z IGHKRMIRRP VIRMH\ HOWHGHS' HHP BHU DG

UASHRAHD : HH SHRAKDARXULQMCDNRDORSHDIRQY Z LOFRQMMHR CFFRXQVRUDP DMIDCERWROR RXUIAXWV $ VDUAKEVZ HOH\KEMAAR WHUMWR GRQI BMCHY
RANGHWHS 6 LFOAQ

$  BIGRAOYH/IQIRYHIP HAEDHRGRP [F RUSRDNFDOSRIA 7 Y SRIMFICRUAYLOXQUAWERWR WURINP ROHWUDAR [QMIDIRQDCER FRIVRUS 6 DQIVER FRW
GINMDIRY

| RUDHVLQDQNS P HIFDQVHMP HWIQGWHLGHQINFDNRQR RAUCFHHG ELDQGYDYVOR$ P HIFDQEDQG

UFHMREDY WHB/RUHFRGRP LF LOXBELOW LQLQMCDIRDCP DIV

FKDQIHVLQI RMIQPXUHEA H FKDQIHUDM/RUPXUHER UMIKFMUCIVOQGK SHIQ MIRQRIGH MINRQLOWHFRXQAMHY DG \WUIMRLNIQZ KLIFK Z HRSHDM

WHH I HYWR QVXSIRYY LFOGQ) WHWP SRUDY FRKUHR KRAMDSURSHIAY FDAHGE! \FHYHIHZ HDXHURURTP DM UHIMMG HYHON QDIMIDOGMDXMY LGFOEQ) DVDUAKOR
FIP DMFKDQH RABINR GVHDM { RURKHUHYHOMKDAP DNHWDYHOR D SOOI LRQGW DMERLYHRUP RIHGAL | LEXOV

$  \WHSUHFHDGOFR-BEFHR YU L) GYHYR BXAGHVFRIXSIRQLQIQMCDIRDCP DNANVOGGWHH | VR YOURXY DQVFRUXSIRQ DG RMHOY

+H +H



1 \WHIP SRUNRQR UWMRANRQ/ROPXUMHEA ARQMHMRQRMHWII HUR 1 XQB/RUCP MIRQYRQRXUCELOW \R SDUDMQROS 6 HIQQIVIQDW HILAHWP DOgHJ

$  \WHOEOV\RFRP SO Z WRMHHIHAVR FRP SOLQ) Z W FRP SBf COGFKOQILQ) @Y V \DRIRYY W XOMRQY/DGSRIFHVR IRHIQIRYHIP HOVKDAP D DN HRAW
\Lg(HXNI—QNRJFSI—LDMQ/ LFOAQ) | RILIQRZ GHIKLS BMMAIRY/ 1P SRWIGH SRWRQURY \BLULIY HP EDLIRHY LGRU-DAVIQW, HvSOG DG RKM-UFKDQIHYLQ CESTFCE®

v

$  \WHOELOWV\RFRP SO Z W RMHHIHAWR FRP SOLQ) Z WK GHYHBSLQ) @7 V UHIXOAMRQ/ DG SRIAHY/R | RILIQJIRYHIP HNVZ LW HSHRAR KXP DQUUIKW LGFOQQ) LOWH
\KSSD FOQ

1 LOXBEOW RUFKDQH/IQDARXQUN VRUBIIRQVHREP IF WXORY RUSRDNFDOFRQEMRYY LFOAQ) [Q@MIRY UFHMRY QMMM DG RNICRUDDNASDMG P LOVTY
RUSROWAICFRQ CRVRUDQ). RMHUFKDQIH

1 XEFHWEQNYDAR GO VUINEQ DGHIRAP HOR FROMPNIQS, 3 WKW

i IRFAGQOIRDT DIRQR RUSIRSHW/E, GFODWEMRIQIRDOIRHIP HON OOG

$ \WHQ EXAHIQRYHELOP DDILQ) DORJDY] DIRQGRQ) BXMCHVIQP OQ Gl HHMWARXQMHY DG \MUMRLHY/

7KHHIDARYP D DGYHYHD O HAAKHUYHOMY HOGHG | URP. RAUKRMY DG UARW D/Z HEDAKHP DNADOHR  SURSHWAAKDAZ HRZ QRUBDH GFDMELQLQMIDIRID
POV :  KIGIWHHICARYDQGWHH | HVWR \MHHI CRRLY DHAL LEXOWR SUHARMID) RHRUP RHR WP FRXG EZ HIRKUHYHGHY LGRUHDHRXUFRWY UHSXFHRXUSLR IWRU
AMXSRXUBMGHNRSHDIRY/

) DOUHWRFRP SO Z W @2 VDQG UH) X@WRQY DSSTFDEG R RXULQMODINRDCRSHDIRQVP D LOFHDHFRW IHXFHSIR W @P WIURZ W RUNVXBMRAXVAR BIRDGHU@CE DWW

2 XUBMGHW RSHDMRQVLQFRXQMHY DOG WAL RANGHWHS 6 CUHVKEMPAR DQ® EHUR OF VDIGUHXOMRYY LFOGQ) UMMRIRY/LP SRHGE WH) RMIQERIXSW
SURNHS AW ) &35 DVZ HOD/MEGH\VOCRARQYOGP LQUMIGE. WH2 11LIFHR ) RILIQ$S WHVERQRO 2)$&  $ GRRXIK Z HKDYHSRIAH/IQSOFHGMIGHGWRFRP SO Z WK
CESIFCEGIVIGRINRYY KOV DG B XDIRYY WA/ SRAUEBIWKDMRMY Z HP DIIH RZ QRUBDHLIQWHFRXQUHY DOGWUMINY/LQZ KIFK Z HRSHIDMP D SURMGHVHYLIFH/AR RUSFHYH
IXQB/IURP SHYRQAXBVMRARNDRURYY - KHHZ HKDYHLGHILHG SRAQIMOYRDNRD/LOWHSDINVZ HKDHENAD CESURSUDM U HADTAMRQLGFOGQ) 11000 YROQIEY GVFRXUAY
WR2)$& ,QUEAMRY \RP HR RXURSHDIRY/P D EHVEMAMRWHOY VOQGUIXOIRYR QRQ8 6 MUMGRIRYY LGFOAQ) WHS . VOUIEHY $FW  Z KIFK FRQEQY

\LJ QU LFDQVSURKLEMRQY ROEUWEHY  DOGRKHUFRUXSWBMGQHA RN DOG RMHUGFDCDQNFRUXSIRQ O VIQWHFRXQAHY DG \MUMRIVIQZ KIFK Z HFRQGFWRSHDIR)/

| ZHIDORFRP SO Z M\KHHOY VOQG W XOIRYY Z HARXGEHH SRHGWR FOEP VI RUAP DIHY | LQDGADCSHIDONY U-SXBMRQDOKDP  DQGLGFOAHDIRQR HP ST HAVRU
WAMMPNRQYRQRXURSHIDIRQRURZ GHIKLS R KRMY DG RAHUSURSHWWY LFOGQ) WHWP LDIRQR P 0GR HP HOM UDFKMGQY DQGRZ QHYKLS WKW , QDEAURY LQFHMEQ
FLURXP \WIFHY \WHIRMRQVR . SOOI LIDMGZ KXV LFOGQ) RXURZ GHY NMLQAWHOMUHSONGHY HP SR HVDIGDIHON P D H SRHXAR ACEONV XQGHMH) &3% 8 6
\DQRIRQYRURKHUDY V 7 KHVHUANURNRQY FRXGSLRHDHFRWWR RSHIDINRQY UHBFHSUR IWRUFDAHXVAR | RUR GHYHBSP HWRSSRIMQUHKDIZ RXTS RKHZ [VAVKSSRY URZ W

, QDEAWRY Z HOM\KEMAMR DQ®P BHUR P RGHOMDYHY KX DOWHH LIANGQ) DG RIAHGOERUUERWY WIQQ) DOGP DYDRY GHAMHFHOY VIQ YDURXYMUMVGRIRY/
DOGH SHANIGAMNREOWIMAY UHILP H/AR FRP EDARHAHFUP HAR EHHIRRGLOWHI XUUH 7KHLP SCAWR \WHHOZ V \KFK DAWHS . VO RGHQB@YHY $ AW DOGWH* HIP D
BXSSO &KOQ' XH' LMIHIFHS FVOGE VP LOUGI MR ROKRMRSHDIR)/ FRXGLERSDHFRIVR RSHIMR)Y DG UHSFHRXUSIR LW

&RIMANHEDUIDQQ) DRMW FRX@ AMKXSWRXURSHDIRYY [QRUHDHRXUGERUFRWVRUIQRIHHZ W WHDEOWR RXUP DCDIHP HOAR | REXVRQH HRXM) RUBXMGHY
DMLY

$ IQULFDQADP BHUR RXUHP SR HVDQGHP SB HVR RAUKRMORZ GHY DIHFRYHIG B FRIPYHEDI DQQ) DI WHHP HWDQGMP LOUD) UHHP HQW LGFXAQ) CESUR LP DMY
SHAHQNR SHRSBIHP SR HERUP DOUHGE. XVJGEDD DQGOSS IPDMD  SHIHWR SHRSBIZ RINGQ) LOWHS 6 D/R ' HHP BHU | UADMRQKLSVZ W RXU

HP SB HIVRUHP SR HYVR RXUKRMRZ GHY RARHXQRQAKDAB BUAHIME-P EHFRP HOGHYH WHSURSHWA/Z HP DIH | WGFKVH RZ QRUGDHKDYHLOWH SDXIQGE FRXGBLOWH
[ XUMUHH SHIHIFHO@ERUGMXSIWRQAKAK D/ARINAY GANRAW ER FRIWDQG SXETE GHP ROMDIRY $ QP BHUR RUFRIBRMYHEDI DQQ) DIWHP HWDHIQWHSUIRFHWR EHQ)
UHRIDMS DJG Ul P RHHP SR HVEHRP HXQRQ] H5 ZHP D EHUIXUHG\R GHIRIDMDCAMRDOFRIPAYHEDI OQQ) DI HOVLOWHIXMUH / CERJGVSXM/ Z KIEK P D EH
P RIHANHD Z KHQFRBAYHEDI DQQ) DIUHP HOVIUHEHQ) QHIRIDAG FRXGSKOP RAUNHDNROKLS Z W RXUHP SB H/RUHP SB HYVR RXUKRMRZ GHY UAKONOQLGRBDHG
WIXORY LOMXUHYDOGHI R HUAR JRYHGP HMBCDAXRIMIY DG GHMUI XAV ) XUIKH DGYHYHSXECANY UHIAG\R DOERUGVEXMARXG KD RXUU-BXBNRQ DG A
FXVIRP HUGHP DOGI RURKUVHYLEHY * XUQY FHABOR RXUP DD HGKRMYLQWHS 6 H SHIHFFHG OERUGMXSIRYYZ KGIKHHDIUHP HNVZ HHEHQ) GHIRMDMG\KDV
QHIDAYHD O HRAMG RSHDARQ/DAKRHKRMY / CER U XDNRQDG\KH



GHRIDROR G RUH MY FRIBRIYHEDIDQQ) DI UWHHP HOVFRXTS GOGR KLIKHUZ DIHDQG EHH IWARIV FKOQIHVIQZ RINUXGBVAKDNINHRSHDMY H SHOHY GIDCFRWWOG
P WINRQVRQRXUCELONY RAKHIELQN R RAUNKLLE SOV SURSHYY RZ GHYAR\BNHFRWYDAQ) P HDXUA/GXUQ) HFRQRP LE GRZ QMG © - HER QRAKDYHKH CELOUN \R LQ OHFHWH
QHRMDIRY/R FRBAMHEDIDQQ) DIWHP HIWFRYHIQ) XQRJ] HSOERMP SR HGE \KLLE SOV SIRSHWW RZ GHYRUWLLG SOW RSHDRY , RUDHEXQRQ] DIRQR RXU
ZRINRIFH G2 QERUGI MR RUFKDR) HYLQ UHI XDNRQY FRXE GMXSWRXURSHDIRQY DG RXUCELAOW VR SURP RMVHYLFHY/H SHARGE, FXWEP HY BBAHRXUSIR MIELOW RJ
LQMIHHZ W \WHOELOW R RXUP DEIHP HQAR | REXVRQH HRAMD) RAUBXMCHAARDRILHY

7TKHRWR NA VHIRUP DQDIHP HMEHIRQCHORU@ERJMKRIM HY FRX@S LRARNRXUCHDIV R JURZ. RXUBXM QAW RURSHIDIM RXUSURSHAY RUURKONQ LORIHDVHG @ERUFRWW\KDW
FRX@ DGYHIHD Dl T HAARXUURXWVR - RSHDINRQY

2 XUNKFFHW G-SHIG/LQ MU HSDWWRQ RXUCELON VR DMEFAMUARQ WO P DIHOGHIDIHP SR HV $VR ' HHPBHU ZHHP S H5RUP D HSCBSUA LP DAD
QALY DARURZ GHE GDHS OGP DI HEKRMY DG FRSRUIDMR | LFHYDURXQEWHZ RS |, | Z HOHXQEGIVR DMEPMABLQ WO P DI HDQGHIDIHWN.GDEG

|GEYIGOY RUIEON\RWH I DIGRSHDMKHKRMYWDIZ HP DIIH RZ QDG GDHFRXGEHAP LQMWKHS Z KIFK FRXT WHEEH PP HADM CRIRQ DOGRXUCELON \R P EIHRXU
FRUSRIDAMBEXMQHW FRXG EHDGYHYHD O HARG , QDGR \WHITELQW R RXUI UDGFKIVHH/AR DMERAUABIQ WIQ P DRI HOGGHIDIHWN.ABGHP SR HAVI ROWHI IROHG KRMY
FRX@ DGYHYHD O HAAKHU-BXBINROR RXUBLDNG/ 6V LQ) VKR H/LQ YDURXYSDWVR \KHZ RUES DR FRX@G KLQEHJRXUDELOW VR JURZ. DQGH SOUG RXUBMCHAHY Y4-FDOH
S0 IRCFRWWDUHDP DMUFRP SRHWR WHRSH.IDIY H SHOH/DARXURZ GH5 BDVHGDQGP DI HGKRMY DvZ HODYRXUI IFKMVHEKRMY DVKRMIIHR \N.GBGOERUFRXGO0R
UADXUHKLIKHUZ DIRAKDAZ RXGBLRBDHOER ARV Z KLEK FRXGS DEYHYHD O HAARXUUAKOVR RSHDARQVDG\WHUAKOVR KRMY\KDAZ HP DCJHRQEHDD R WILG SDW
RZ GHY $ GAUREDD DOLGRUDHLQP LQP XP Z DIHUDAMYFRXTSLGRU-DH AR DQG UHBFH SUR LW RUXVDQG RXUNDGRKMAHY Z KUK FRXGS LQWUD BZ HIGHP DG URP \KLLG SOV
RZ QHY\R DEGKRMYWR RXAUM VWP HOOR | CFHFKDEBQIHYZ LW AGHRAR IABQQ) FRERIDMHP SE HY/ | Z HBWWKHVHYE/R RHRUP RIAVHIRUH HRXRYHY WLV FRXGS
DO/HIHD O HFANRDAILE UHINRQKLSY LGFOGQ) UADMRQKLSVZ [\ \KLLG SOV KRVCRZ GHY I QULFDQWRAMEP HY NLQWHDMUASDNGHY DG YHIGRY DO AP IMRXUCELOW \R
H HOXAMRUBMCGHA DRI LY

$Q 1DOUHWR SIRMANRXUNDGP DUNVDQGRWKH, 3 FRX@ IHSXFHWH YDOXHR WH+ LARQ BIDQGY/DQGKDP RXUBXMQHV

7 KHUHFRI QURQDQG USXBINRQR . RXUELDE/DUHLP SRMTMR RUNKEFHY © HKDYHDMUI QU LEDQADP EHUR WGP DN U ADARY LOMUMG FNRQY DURXGEWHZ RS RUXVHLO
FRIHANRQZ WK RAUVHYLFHY SOVDAIQ JLYHOWP H DQ® BHUR SHIAQ) CESTFDARQYI ROMEGHP DUWDGGRMHU, 3 + RZ HYHJ WRHWIG-P DNRURKHU, 3 U MMIDARQ/P D QRAEH
JUDQMG RARHMREY Z HVENHWR XVH FROURCRUSLRARWRXUMEGHP DUWRURKHU, 3 LQWHS 6 DOGRAMHUMUMGRNR/P D GRADE D VEHDGHDXOMVR SUYHALG S| URP
FRS\ LQJ RUXMCQ) WHWWEG-P DUNWRURKHL, 3 Z WWRXAADAKRU] DARY : HP D 0OR| DOR RAEQDGGP DQEQWIE-P DN SURMAURQI RUDOR RXUBIGG/IQDIMUMGRIRY ) RJ
H CP SB! LORHIBQMUMVGRIR)Y WLLG SO KDYHUHI ALHE RURKHLZ LVHKDYH\KH UL KVHR XVH FHVEQWDGHP DUNMAKRDADHWH\CP HDVRMP LOUR RAUEGHP DUV Z KLFK FRYXGS
SUAYHXVIURP U MM WDGHP DU DG RSHIQ) KRMYLQWRHMUMARNRY 7 KILGSOIMA/P D DR FKOIBI) HRXULL KWVR FHABIQWEGHP DU RURSSRVHRXUMEG-P N
CSSIFDIRYY ' HHIAQ DIOQWDQ XK SIRFHHEQIVP D EHFRW® DQGLL XQUWFFHM XO FRXG UAXOVOWHERWR P SRUBQA3 WKW 2 BEQQ) DUGP DQNGQ) WGP ON
SURMARQ| RUP XGB! ELDN5/LQP XAISGIMUNARNRY/LYOORH SHOMYH DUGZ HP D \WHH RMHBRARAR D3O | RURMR P DQEQRHNIOWIG-P DN

2 XU, 3 LVDOR YXQHIEGWR XQDAKRU] HEFRS LQ) RUXNVHZ KHHE&FD0DY. RUD] HIRAP HOR @ P D QRABIRYLGHDGHDOMSIRMANRY , | RAUNDGE-P DINVRURKHU, 3 OH
LP SURSH® X\H5 \WH YOOH DG WEXABMROR \KH-+ LARQ BB/ FRXGEHKOP H5 7 KHHDUHWP H/Z KHHZ HP D GHHGR UAR YR QWM DARQVR HJ RIFHRXU, 3 WKW / MIDIROR
WLVWWSHFRXES EHXQAFFHM XOFRI® | RUFHXVAR G YHWRXUUARXUAHY BDG\R FRXQAFTIP VRURKHUFGLP VDI DLQWKVRURKHE VHKDP . RAUBMGHVRUU-SXBINRD , QDBAWRY
Z HOFHQHAHMIQR RXUMEG-P DUWVRWILG SO ) RUH P SB1 Z HKDYHIWQAG+* 9 \WHUWKWRXVHAHMIQR RXU, 3 LOIWMP HKDUHEXMGHA DEZ HJIUDQARKUI IDCRKMA/D
WKWRXVHRHMIOR RXU, 3 LOFRIGHRANRDZ W \WHURSHDIROR WHIFHQHGKRMBURSHW || +* 9 DI WIAKMVAHRIRKHUCEHQAHI DR P DQBIQWHTXODN R WHIRRG/DXG
VHYEHYXVHGLOFRQGHAIRQ Z LW WHOFHQHG\ADEHP DN RAUUIKWAR DOGWHYDOHR  RAUMDEHP DINVARXG EHKOP H3 ) DOUHVR P DQELQ FRQURCDGG SIRMANRKUMEGHP DN
DOGRKHU, 3 FRXGEONHD DEYHYHD O HARXUDELIY VR DMEFAI XHIVRARLLG SO RZ GHY DG FRXS CEYHYHD O HRNRXULAXOV

, QDBAMRY Z HAFHMHWHUIKVWR XVHAHMEQ, 3 1 URP XQH LADAMG\KLG SO [GFOGQ) WH UKV JUDQAKETFHAAR | DKMV | Z HDHXQEGIRXVHWLY, 3 RXU
CELON \R IHHDMUYHHI URP \IKFK SURSHW/P D EHGP LQMWHG



7 KWG SDWFDLP VIWDW HIQ UQIH, 3 UJKWR RKHY/FRX@\XEMRKVAR P DJH/ DQGRKHJFRWDQGH SHOWH/

7KUGSDW/P D P ONHFDIP VR DQWAXVI RULGQ UQILQ) \WHUSDMMAMIDGHP DN FRS\ WKWRURKH, 3 WKWRUIRUP DMBSURSUDINY \WWHINBGHVHRUAY : HKDYHEHHQDQGOH
PAHE® SO \RDQP BHUR XK FOIP VOGP D UHAH YH DEAWRDOFDLP VIQWHIXMUH $ Q \XFK FOIP V HYHRQ\WWRVHZ WWRXWP HIMFRX@

EHH SHUYHOQGWP HFRQMP Q) \R GH HIG DG UAKOVQMLI QU LEDQAEP DIHY/

| RUHXVAR RS XMQJ) \KH, 3 \KDAYEHQ) FKDEBIHGRAR IS SURYIGQ) SURGFVRINHYLEHAKDAVHWHROBIHG, 3

| RUPHXVAR UHEALI QRUUHELD)G RXUSIRGAEWRNHIYLFHY

UXLHXVVR HOAULQR UR DOV QFHMQ) FR H LMAMFH DI WP HOVRURKHUFRQALFWR REEEQWH UL KV XVHD\KLLG SO, 3
P WRXUCEOW \R GYHBS G ,3 OIG

TP MWKHXVHROWHVRSHR RXU, 3 RURMHUUIKW

+H +H +H H H

,QDEAMRY ZHP D BHUIUG\RIQEP QI\ WILG SDW RZ GHYR \WHKRMYWDIZ HP DIIHIRUDQ. GWHAKH LGPXUD/DUAKOR D) LQUQIHP HWRDIP VI DQNY-P
$ @QHHADY UR DOV OFHMQ) RURKHUFRQMFWP D QRABHDYDDEGIVR XVRQIFAHBEEGIMP VV $ Q DOHYHUAXOVDARADMSZ MW KLG SOW , 3 FOIP VARG QHIDIYHD O HAW
RAUBMGHY

( [ PKDQIHUDWI ORXDIRQYDQG | RHIQH FKDQIHKHEILQ) DULDQIHP HIWFRXTE URXOMQ I QULFDONVRHIQFXULHCR. J DLQVDQG GRKH/KDWI | HANRXUBXMCHK IHXAV

SRGANY BMHVIQPUMFH/RM-UKDOWHS 6 GRIU 86'  \XEMANXV\R | ORMDINRQ/LOI RILIQPXUHER H FKOQ HUDMAKDNARXGKDYHDQHIDAYHH | FRARQRXU
ILCDQADOWAXOV © HHOLDUAYHOXHY DOGLGRXUH SHOHVYLQI RMIQPXUHIAHY/DVSOWR RURSHDIRQ/RANGHR WHS 6 $ VDUAXOM ORMDIRY/IQI RILIQPXUHEA H FKOQHWDAM/
PD \LJQILFDQ® LGRUDHWHIP RXQAR 86 BNXLHGIRUIRHIQPUMEA GHIRP LCDMGH SHOH/RAMIQULEDQ® GFUDHWHS 6'  UFHYHGIURP | RMIQPXUMER GHIRP LCDMG
UYHDHY : HDORKDYHH SRXUMR FXUHER WBQUMARQUAN I RAKHUIAXIVR RAUBMQHNVRANGHR \KH8 6 \WDATUHU-SRWGLO GFOORAUMIALHY DG \MHOWIQMAG\R S 6' 1RU
LGFOMRQLORXUFRQRIEDMS | LCDADOWEAAP HOW $ VD UAXOVIKDR) H/ERE HOWHI RIIQPXUWHR H FKOQHWDM/DQGWHS 6 Z LOD HAKHUHRBHGIP RQVR RAUIRHIQ
DXHN QRO UHYHHYDOGH SHOHYDQGE FRXE KDYHD QHI DAYHH | HAWRQRXUI LQDGALDOUAXAV 2 XUH SRKUHVR I RMIQPXUHER H FKDQIHUDMI OFXDIRQYZ LA URZ. 1L \KH
UHDAYHFRQUBXMROR RXURSHDIR/RANGHKHE 6 LGRUDHY/

7RP M DMIRHIQPXUWHA H SRXUH Z HHOMILQR I RIHIQH FKOQJHGHIYDIYH/Z 1\ LCDADOQMMNRYY + RZ HYHIWHHGHIYDIYH/P D GRAIP LDMI RHIQPXUHER
H FOQHUDAMUM HQMHD DGLOYRYHFRWWOGGUMVR \WHURZ QLOWHIRP R WEQRNRQFRIV FUHEMBTXULHP HIW LOAMXVIDMGL | HIHIMIY DG FRXQMSDNY UM

, | WHLQUUDQPHWIDWZ HRURXUSURSHIV RZ GH DU GRAVGRWXI | LAHQ® FRYHUGDP DI HRURKHUSRMAMOBRAH/ RUCCELON/VR \KLLG SDUNVIQROLQ) SIRSHIMAKDZ H
P DQDIH | DQRKMVH RZQRUGDWH RXUSLR IWFRX@G EHUHFHG

: HRSHDMLQFHYBQDUDYZ KHHWHUMN R QDMUIDCRUFTP DA UHDMWE GADWMIRURKHUFDBUWIRSKLE GRWH/H 1MV DOGWHRFFDMRDOGHGHIFHR \KAK DQHYHONRXG FDAH
\XEWBQMOEP DIHWR XV RUSURSHYY RZ GHYRUKHKURXQAQ) DD : HFOW  DQGRUZ HUATXLUHRXUSURSHWWY RZ GHYAR FOWY  LQUKUDGAHI URP \RYHQAQUKUDGFHFOLUHYARDAZ H
EHIHYHLY DEHMXOM| R RIH-DEG LSO DOGWLG STV GRWHYDOGZ WP VDG FROGMNRQAKDADH U DRIEGIDQGHAMEP DY 1 HHWHBW P DWHNVRIAVER RIGRU
FRQMRO KK DV\KHQDXUIO FTP DM UMW DQG P D P DEHAMVDMMY J HRSROWAICHYHMWDARFXUHG LQUARHQAY HDWRUDUHRAPXUQ) \RADCF@P V [Q MMRQOGGR EHRUADE
\HRXUW LRGHWFRXG AP WMWKHVARSHR \WHLQWKUDGFH FRYH I HWDAZ HDQG RXUSURSHYY RZ GHYFORRBEIQRUP D RKHZ VHUAKIFARXURURXUSURSHYY RZ GHY CELOW \R EX

| QKUDGFHARYH.I HDABDRIEGIUDAY © HOQMSDMIGFUDHEFRWR SURSHW JHHIOICE AW DOGH AHVACHOW IQXDFHIARMVKMHSRMRIRI)  GHWRWHMIQILFDQW
GAHAKDNQXUHYAX | HIG I GEDD LQUHAHA HILY , QWHHYHMR D\XEWSQMOERY \WHIQUUDGRHFRYH.DI HWDAZ HDQG RURXUSURSHWW RZ GHYFDW P D GRABHVKI | LAHQAR S
WHI X@YDOHR RXUILOGADCREDI DR/ RAUCCELONYRAMHUSOR-P HOVRWR 0 GWHQYHIY HAWRUSURSHWY $ CAURDD AHVEOWSVR GWH/P D EHXQQXIEBIRI
SURLELRYHD H SHMYHWRIQXUH , QDGAWRD RKHMSH/R GWH/RIUMWDZ HP D | CRHFRXGS | DORANMGHR WHIHHICARYHDIHWIP VOGP IWR  RAUSRIFAHY

;KB IGRQSURAXUY DWIEDERHWIRIN SURSHW QP DIHSRIR WDWFRYHYRZ GHG DG GDVHE KRMY DG RKHUKRMY WDAAKRRVHR SCMALSDM \WHS 6 7HIRIMP 51WN
,QXICFH3WRIUP \WH 3URIUP  DOR SURVGHYLQKUDGRHFDSCAMW | RAMURIMATRWDQG LY PXUHO® DANRU HOMRAIK ' HAHP BHU I WH3WRIUP VRV \MIG-GRU
U HEXSRQIWH SUDIRQLQ RULL \KHHDHADGQIHARWH3URIUP WDAZ RXTGSQHIDRYHD O HAAQXUIDGFHFDUHY SWHP LXP VIRU



\MURING LQKUIDFHFRYH DI HZ LAINHD LRHDVHDG RAKHWP VR \XRK LOKUIDEFHP D EHP DMUIDD 0P HGHG\R LRHDHWEBMGH FOMRQ/RAMRRKHZ VHH THRWHD GHRUBDH
\WHVFRSHR FRYHIIHDYDME®G! SHEKCEVWR WHSROQAZ KHIHIWA/H | HARYHD XCQDYDIDE®!

, Q\RP HFDWHY \WHH | CRRLY FRX@ URXOQ FHIIQ GWHYEHQ) SDMDD RUFRP SBIMD XQOXUHG $ VDUAKOVZ HRUWHRZ (HYR SIRSHWA/WDAWZ HP DI HRUNUDRKIMH
FRX@GARHVRP HRUDOR WHASMIY HRUWH - KDYHLQHWMS LODSURSHW Dv'Z HTDV\WH DOWNASDIMG | XWUH URYHRHY SUR LW P DRI HP HQWHAY RUNIDAKVHI HHVIURP. WH SURSHMWY

&P DMFKDQIHFRX@ DGHIHD D I HRARXUBXMQHN

$ VRCHR WHZ RUGV QU HW GEDCKRSABIW FARP SIQH/ Z M KRMYDQGUARWIO  FRXQUHY/ DG WUINRUHY Z HOUH\KEMPAR \WHSK\ MFDCH I HAWR FIP DMAKDQIH
LGFOGQ) \FDGYHOUMH GURXI KW DG QMM LHG WRLP VDG RKHUZ HDMHUHYHQN ' TP DIHR RAUKRMY UG | URP \RHSK\ MFDCH | HAWR FIP DMAKDQIHFRX G BZ HUGHP DG
| ROMDYHOR FHWIQ GFDBY QG O HAMKHSHIRP DFHR AHMEQR RAUKRMY Z KIFK FRXGLQWMUDKDYHDQHI DIYHLP STRAARQRXUBXAVR RSHIDIRQ/

2 XUBXMGQHNV\XEMAMR HYRYLQ) FRUSRUDMJRYHLODGRH DG SXEQF QVFRKUHUHIXOWRQYDQGH SHABIRYY LOFXAQ) Z W UASHRARNKWELCDELOI P DL \NDWARXTS
LCRUDVHFRIVRUH SRHXVAR UHSXUBANRCDCDQG RKHUUMWY

: HOH\XEMPARWWHHYROLQ) XGVDOG B XMIRYZ W UASHFAR\XETEQN P DWYR DQ® BLUR JRYHIP HMUCDGGEHD BIXMRY ERAHYOGRING] DIRY LFOGQ)
WHG( & \WH1 HZ <RING\RN( [ FKDQIH 1<6(  \KH) LCDQADCS FARXQICY 6\BEILG/9R0EG \WHWBIMR &0 RQD DOGWH( XURSHIDS QRQ \WDWRX@SP DNHFRP SIDFHP R
QI IEXODIGXEFHITG |, QDEAURY BIXDMARY IXHIV LOMIRY HP SBR HVDQGRKHIMEN-KREHY DHLGRBDIQIO | RAAVHERQVKWEICTELDN P DN DG UHDME QVFRXUA 7 KHH
FKOQILQY WXBY LI XTRRQY DG MBN-KRTEHUH, SHABINRQYKDYHUAKGAGLO DOGIUHONAD R FRQMXHVR UAXOWD LGRU-DHSIHHDODGE 0GP LQWDAYHH SHOMY/DOGLGRUDHS

P DI HP HYMP HDQG DWQIRQVR FRP SO Z WK RUP HHARHUHIXOMRQ/DQGH SHABIRYY ' HYHBSLQ) DOG IR ROVKWEETELAW LQMDAYHYDOGFRIANY P HDKUQ) DG
WBRY \KWELCTELOW HIDAGLQ RIP DNRQDQGP HMPVFDQEHFRM® QI LEXOTQGWP HFRQKP LQ) ) XUWH \KWELCTELAOW UHIDAGLQ RIP DMRQLYVAXEMAMR HYROLQ) USRI
NDQEDLB/AKDNRQIMHVR EHLQURGFHGLQ YOURXY MBI/ DG MUMGRRQY \KFK DVWH( XURSHDQS QRQV&R SRUDMEXWETELAW 5 FERWY * LWHAMYH DGARP SOLQ) Z W
HYRVQ) JGEDOWMEICTELANY HERMY) UIXMMRY/P D EHFRW® DOGFRP SBf 2 XUMKWELCTEL QW LQMDAYHY DG RO FRX@G EHAL LEXOVIGEH SHMYHRLP SBP HOAMDQGZ H
FRX@S EHFUMA] H5| RAWHOFRXUIR  DEHNCR RUFRP SBIMHNVR RXUNKWELCTELQWN GVFBRAUAY ) XU WP HOV CERMRXUNKWELTELAM UHDMAGLQUDYHY DQGIRIY D06
SRIVAVDIDOMKRHIRDY P D EHEDHGROWIELG/I RUP FDXUQ) SURIUAMAKDATUHAMIGYHBSIQY  LQMCDOPRQARY DQG SURFHMH/ARDWFRQMXH\R HYRYH DG DAKP SR/
WDNDUH\XEMFVMR FKOQI HLOWWHI XXUH | QDEAWRY Z HFRXTS EHFUMA] HG 1 RARHVARSHRUDMUHR \KAK LQMDAYHYRUIRDY RUIRUBYIMERQAR\WHAHI ROV DG RXUFRP SHRLY

P D KDYH\VXWELCTELQW LQWDAYH/RUSURIUZP VAKDABARCDMP RUHZ [\K I XHUVDQGE SURSHW RZ GHYWDQRXULQUDIYH/GR Z KLFK P DL FDOHUHBAHGFRQUKP HUG-P DG DARKUKRAC
SURSHWAYLOQI DYRUR RAFUBLDGGY , | RANKWELTELQWY GO SURFHWHY DG BRI DUHLGRRP SBIMRULGEFFXUDM RULL Z HI DOR CRUHYHSURI UANZ K UASHRAR RXU
\XWECEELOW JROYRQDWP HY EDVY RUDADED RXUU-SXVBANRQ QG | LDGADOUAXOV FRXTS EHDGYHYHD O HAMS

/ HIDCDQG5 HIXMA 5 MV

* RHQP HQBOH XOWRQP D DGHIHD Dl T HAAWWHRSHDWRQ R RXUSURSHAWY

,OP DD MUMGRRQY \WHKRGABINY LGB LVAXEMAAR H \WUYHI RMIQRUS 6 1 HEH.ID WIAMDQG GO0 RYHIP HOBOUWHIXDARYY LGFOGQ) \WRHUHDIY \RWWHVHYLFHR
DBR<RIF EHYHIIHY \WHSU-EDDMRQDG\OBIR |RRG EX@Q) DY5] RAQ) UNXULP HOV DOGEBSIRMANRY R EHYHRXUMY DOGSUYIR : HOQGERAMALG SOW RZ GHYDUHDOR
\KEMAAR CFHOLQ) DOGUHIXOIROE IRMIQRUS 6 \WIAMDQG GFO0GE-E0MY HWUHIIY VR KHDEY \DQUBARY | LUHDQG\D HIV WBEDGY DOG\R @Y VIRYHQQ) RUHDMRQKLSY
ZLUKHP SR H [FOAQ) PGP XP Z DIHUHNXLAP HONV RYHMP H Z RINGQ) FROGMRQYDQGAMY HOKLS UHNXULHP HON 7 KHVHUHTXULHP HOWDUHARP SO DG \KEMPAR | BINXHQV
UHMRQ Z WK FKOQH/DAKHS 6 | HEHDOBYHOR \WRLFFRP S0 L) G 8 6 SUMG-QINIIDER L[QVDIRYY : HRURKUWKLLG SOV RZ GHYP D EHUBTXUHG\R H SHIGIXQBARP HW
IRIIQRUS 6 | H3H.D0 WM DQG GFOOLI XDMRQVLO FRIGHANRDZ LK \KH FRQAKRNRD FRQMKHGRSHDNRQRUBP RGHIQ) R AHVEQR RXUSURSHWAY 7 KHI OUHVR P HAAKH
UATXLUHP HOVR CESTFCEB I XTMRQY DG AFHMGQ) WXL HOV RUSXECAMY G | URP CAXDCRUDIBIHG | IOWA/ ARX@ KDYH DR DGYHYHH | HAARQRXUMKXAVR RSHDIRY/

YRUQANFH 1Q  Z HHQMMGLQR DVHMBP HUZ W \KHS 6 ' HEOWW HOAR - XVIFHUHDMMGVR FRP SIOGFHZ W WKHS P HIFDQVZ W' MELONMVS FW $' $ $ GRRXIK WHEXN
R RXUREQI DIRQVXQGHMMVAHNBP HOV] SIBGLO FHMEQP DO HG 0G| WDGRMVHG KRMY WP O XQEUDQ REDI DMRQVR P RYHDUFKUWAAM DCEDUHY DARHUI CAOMY © H
KDYHDQREQ DARQVR KDYH DQLQE-BHIGHOWARQKENAR P RARURHEDUUHJWP RYDCHIRW |, | Z HIDORARP SO ZLWKMOQ R WHUNXUP HOVR \WHS' $ Z HFRXGSEH\KEMPN

WRILGHY SHIDOWY LOAGRIYHIRNRY USXBMNRIOKOP  JXHMOGYRTR JURKS RU



HP SR HHOY VW DG RKHIEXMCHNH I HRMKDAARX@ P DAMUDD 0OGQHDRYHD O HAWRXUSHIRP DOFHDQGWHXWR RSHDIRY

&KDQHIQ8 6 |HHDOMBMDQGGFDCRUIRHIQW, OF LQMSHBMRQV/R H MM Y| @F RUDGHIHGHAP LODIRQVE \I DXAKRNY FRXGLCRUHDHRXUM EXUEHQRU
RKHZ NHDGYHIHD D HRAARXUI LODQALDCFRQAMRY RUUAKAOVR RSHDIRYY

* HOUH\XEVIFAR\E] DNRQDAKHI HEH.D0 WIMRUSURYLGRLOODQG GFOOBYHYLQWHS 6 DG YOURXY RKHUFRXQUHY DG MUMARIRYY 2 XUIXAMUBHH [ HARYHWE UDMFRXCSEH
DIHRMGE FKDQIHV/IQWHFRP SRIMROR HIQQIVIQMUMGRIROVZ W GLIHI) VI UDAY FKOQHVIQWEMARY UDM/DQGRKM-UGI MDAYHFKDQIHY KO HY/LOWHYDODMOR RXU
GHHUWHG\E DAV DQGACEOMNY RUFKDQIHYIQGHMIP LCODNRQY/ U DLAQ) \WHMUMGRIRQYIQZ KIFK Z HOBVKEMPAR\E ) URP WP HVRWP H WHS 6 | HEH.DD WM DG G005
| RILIQJIRYHIP HNVP DNHVXEWEQAYHFKD HARME IXGV DG WHUCSSIFDIRY Z KUFK FRXT WAXONOQP DMIDD KLIKHUFRSRUIDM\VE HAKDQZ R EHLGRXUMGXQE-UH LY \
@Y DOGFRXESDGYHYHD O HAWRXUI LCDURDOFRQAWRORUBXAVR  RSHIDIR)Y

: HDH\EVPR RYRQ DEGSHIRAFWY DXAWDGAVSXAM/LQ8 6 | HIHIOD0G YOURXYWEM GFOCDQG ! RHIQMUMARIRYY , QSOMFEX@L RAUFRQRIEDAGS 6 |HIHID
LGFRP H\E] UHMUD/I RARHI VDD, HOWHIGG' HHP BHU WRIK' HHP BHU DUHCRAYHD XQEUDGWE WH, QMID05 HHOMBHYEH ,56 : HKDYHKOGD
AVSXMUIDEQ) WHI H3HIOK DIRQR WH-+ LORQ+ RGRYIXHAER DOV SIRIUP  Z KLFK KDVEHHQH | HRWHD \FIMBG\KURKIK WH\S \ FOUHDGHG' HAHP BHU +RZ HYHUWH
+ LAY+ RRYIXHIR DIV SRIEP LV \KMDHEMAMR DAWRNXEVHRXHOY HIY Z KIFK P D UAKXOVMQP DAIDCGRUDAR RULGFRP H\E CCELAW $ QXQ DYRIEGIRARRP HIURP
DO \Bf DXGWARXTS UAKONOQKLIKHAE FRAV SHIDOW/DGGIQMMWKHIE. DEHYHD O HRAMY RXUILCDGADCFROBURORUUAKOVR RSHDIRY/

) RHJQRUS 6 HYLRGP HQBODY VOQGUHIX@MRQVP Dy FOIXVHXVWR LGRXUNXEWBQIMDCFRWVRUNKEMPAXVR SRMIDCICEL N

* HDUH\XEMPAR FHYEIQFRP STOGAHFRWDQG SRMNIOICE O/ XQEHUYDURXYI RMIQDQGS 6 | H3HID WM DG GRAOCHYLURGP HMD KHDEK DQG\O HIY Q7 VDQG
WIXOIRY 7 KHHOY VDG U XOMRYYJRYH QAR LFOGQ) OUHP WIRQY WHXVH WRIDJHOQGAVSRICR KD DUERXY DG\ L \MEWBGRHY DG Z DAMZ DMIGVSROD2 XU
| OUHR FRP SO Z IW\KFK @7 V LFXAQ) RABIQEQ) DIGP DQEIGQ) D) UNXUHESHIP IWRUCFHQHY FRXGS UKV \MEWBQNDO LGHY SHIGNY O DNRQRUSRMEGI UYRFDIRD
R RAUDAKRUM \R FRIGANRP HR RAURSHIDIRYY ©  HFRXGE DR EHACEGIXQEHNKAK @F VI RARHFRWR LOAHIMDARY UHP RYDCRUUHP HADNROR KD CLERXVRUNE] LE \XEWBRH
DARKURXUH® RUIRP H® RZ GH5 GDHGRIRSHDAG WOCBRSHW LFOQQ) P DEIHS GG IDRKMHE SURSHWNY RUDAKLLG SOV GFDIRQVLQ FRQGHANRDZ 1\ RXUZ DAMQVSRID
RSHDIRY UIDEBWR Z KAMHURUGRAZ HNGZ R RUFDAOHS \WHSUAHTFHRUBBDHR VKK \KEWEFHY ) URP WP HVRWP H Z HP D EHUTXUHG\R UHP HADM\KAK \KEWTRH/RU
U RYH CEDMRUP DQIHDERARY P RIS WIERQJDY GOGRURKHUKT] DUERXVARQAMWRQ/ DARKUSURSHINY 7 KHSUAHIFHRUWHBDHR \KAK ] LF RUKT] DERXV\KEWICFHY FRXCB UKD
QWG SOV FIP VI RUSHYRQDOGMY - SURSHWY RUCDMIBCUARXFHEP DIHY EXMCHNVLQMIXSIWRORURKHIBRKHY 6XFK FOLP VOQGWHH-G\R QMM DM WP HADMRU
RKHZ VHDGE MV KD DERXY W] LE RUXQUD HFRQBWRQY FRXG DEYHYHD O HAARXURSHDARQY WHYDOHR 0Q O} HAMG UHDOBURSHWY RURXUCELON \RVHID GDHRUDAIQRXU
WKWIQDQ VKK SRSHYY RUFRXES RAHZ WVHKDP RUBXMGHN RUB-BXIMRY ( QMURGP HEDKHDIK DG\ HAV BNXLHP HQVKDYHDOR EHRP HIGRHDMQI® WHQIHWOQGRXU
FRAVVR FRP SO Z WK \KFK WXL HOVP D LGRBDHDYDUAKAVL HZ. RUMVHE @ VOGG BHIXOIRY/RIGH. LOMSHIMRY/R H MM @F VOGG W XDIRY \KFK DAKRH
LQMG-G\R GWHWKHILP STAWR FIP DMAKDQIH FRXQS 0 HAAKHRSHDIROR RXUSURSHWNAY RUUAXOVOMLI QU LEDQADGAUMRDCH SHOHDQGRSHDIY BAMBNRQ/ROXY

5 DMV5 HDIMGWR 2 XU, QGHEWECHY

2 XUMXEWBQMDO.QEHEWECHW DQG RAHUFRQALRXDOREM) DRV FRXAS DGYHIHD O HARXUI LDGADCFROAURY RXUCELOW AR UDVHDGAWRCDOFDSABOR | XQG RXURSH.DMRY
RXUDELOIV\R RSH.DMRXUBXMQHA RXUDELOIV R UHDRWR FKDQI HYVLQWHHARGRP | RURXULQGXMAN DQGRXUDELOIVAR SD. RXUGHEW DQG FRX@S LHTXILHXVAR GYHINRXUFDK | BZ

IURP RSH.DMRQVAR P CNHUHTXULHG G-EWRULQAMLIAWED, P HONV

: HKDYHDMJIQU LFDQATP RXQMR LQG-BMIHW $ VR * HHP BHU RAUNRBOLQE-BWEHW H FOQQ) WHAHBENRQ! RIXEP RMY HG GH HIMG LQDGAQ) FRWVDGG
AVFRXQN Z DVISSIK [P DAD BEOR) OUGRUFRMIRMIOGEW DMMAVR RURY WP GEWRMWH\ HOWHEQ " HHPBU DG OH PLORY
PIIRQDG P LARQ WASHRAIYHD 2 XUMKEWBQMIOGHEWIOG RAHUFROUERXOOREM) DR/ FRXTS KDYHLP SRMIQWVRQHIXHFHY L(FOGQ

$  UTTXUCQ DVXEWEQMCERMROR FDKIGZ |URP RSHDMRQMR EHGHIFDAG\R\WHSD P HWR SUGASICDOGLOMMMRORXULGE-EWEHN WHIE WBHAQ) RUCEON\R
XHRXUFDK | BZ R I XQGRXURSHIDNRYY FOBMBCH SHIBWMUA/RUG YL GHIE/AR WRFNKRTHY DGR SXUKHI XXMUHEXVGHK RSSRUIMGNY



$ LGRBDIQ) RUYXTHIEMN \R DGHYHHRGRP LF LGB RUARP SHMYHGHYHBSP HW
$ H SRIQ XWRIGFUDHELOMIWY] SHOH D/RXUGHIWHR GYHDIHP D FOAHWHLQMMWADM/R 0 1 XMHIQE-EMEHY Z KHKHUIL H3RUIGDMY IDMIQMMWWREH
KUKHANDQWH Z RXGEHRNHZ M
H SRIQ) XR\WHUM R LGRS DHGLOMADM/EHFDAVHAHIBOR . RAULGEHEWEHWLY DAYDUCEGIUDM/R LMY
P INGQJ VWP RMGI LEXOVRUXAR DM\ RXUREQI DARQY/Z LW BASHAWR RUIGE-EMEHY DO | DOUWHRFRP SO Z M\KHREQIDARQV/R D R RXUGHEWQKKP HIV
LFOQQ) UARIFAYHFRYHIIQN FRXG BAXONMQDOHYHNR GH DXOWDATFFHBLDM/RXUREDQI DIRQWR UED! LGE-EWIHN
UMY XVIURP P ONGQ) \WDAILE CFIXAMMNRQYRUFDAMCQ) XVAR P ENHGRQ WDMILE GYHUBUAY
P WY RXUCELON \R RABQDEAUMRDO LDGAQ) |RUZ RING) FOSMID FOSIMICH SHIEWMUH/ SURGANGHYHERSP HOMDIN CAMRQR  GHEVWHYLFHUTXIUP HON CFTXMANRYY/
DGJHHICFR SRIDMRURKHUSXUERHY OG
$ QP MY RXUIG] LEMN LOSDORQY |RURMHRANY R AOYIH/LQRUBXMGHNRUP DNAFRGEWR)Y DG STAQ) XVDADFRP SHMYHG\DGYDQEIHFRP SDBG\RRXU
FRP SHIYRY/Z KRP D EHEHAKUSRVANRGHG\R\ENH DGYDQEIHR - RSSRUMQANA\KDARXUBKYHIDIHSBYHOVXVI BRP H SN

+H +H

+H

+1OM): R GH+ REQIV, F LVDKRIEQ) FRP SI)  DOG\KEMEQADE DUR WARQRICDMEDIMVOHRZ GHGE DQGP RMR IWBXMQHW LY FRIGAMGWUIRIK LW
\KEMGADUHY 5 HYHHY I URP \RHH\KEMGDUH/DUHRXUSUP DY \RXUAHR 1 XQ8/1 RUGHEVED, P HQVDQGRSHIDY H SHOHY |, | RAUNKEMGDUHYDHUARIRRG | URP P NG
AVMEXNRIAR XV \WDAP D LP STURXUCELAOIY VR P HANRXUGHEVWH YLFHREQI DARQYRURKHZ IVHI XQGRXURSHIDARYY 0 RURYHU\KHIHP D EHUMMANR)/ROSD P HIVE\
\KEMADUHAR WHUSDUHQWRP SOQHYXQGHUDSSOCEGIQY V I(FOGQ) OF VKDABTXUHFRP SIQHARP DQEQP LGP XP P RQVR FOSMICDQG\R P DNHSD P HOMR
WRANGROHYRD [P SIR W $ VDUAXOVDIKRXIK DWWEMADY R RAWP D KDYHFDK Z HP D GRAEHCEGIR RABIQWDNDK \R VDY RXUREQ) DARQVR VHYLFHRXURAMEEQ)
GEWRUI XQGRXURSHDIRY/

6HMAQ) RXULQEHBAMOHNZ LOHNXUHDMIQULFDQAZP RXQAR FDW 2 XUDELOUWAR JHZH.DMVXI | LAHQWDWK GHSHIG/RQP DQ | CRRLY \RP HR Z LK DUHQRAZ MMIQRXU
FROARO

2 XUCEL@WV \R P DNHSD P HQVRQRXULGE-EWEHY R | XQG SOQCHG FBMICH SHGWMUY \RSD. IXMHEYIGHIGY U 0 VR RUMRANKRTH.Y DQG U EXURKDHRXUARP P RQWRAN
Z 1@3-BHIERQRXUCELON VR IHHDMFDK LOWHI XUUH 7R DAHYEOQH WOMALY LV AKEMPAR JHHDOHRRP LF [ LQOGADDFRP SHMYH GIMDAYH BIXDMY DOGRM-U CRRYKDN
DUWHEH RIGRXUFRQIRD, | Z HOUHXEGIWR JHHDMVK | LELHQNFDK | BZ. \RVAYLEHRXUGHEWIOGEP HAARXURKHUFRP P LW HQWV Z HP D GHHG\R UAKUKRMUHRUUH LCDQRHDTRUD
SRMRQR RXUGHBAHTP DAMUDCDXHVRURSHDNRQ/ RUUNMH DEAWRDOG-EWRUHTXW FDSMID: HP D CRABHCEGIVRHIHAAD R \MHVHDRAIRQ/RQDWP HY EDAY RQFRP P HADD
UDRIEGIWLP VRUDND DQG\WHHIRIR)/P D GRAEH\K | LELHAR P HANRXUFCSACUHTXLP HOV , QOEAMRY \WHWLP VR RXUH LMY RUXMUHG-EWUEIHP HQVP D UAKIEW
XVIURP HIHAMY 0D R \KHHOGMIDAHY

&HIBIQR RXUG-BNDIUHP HIWLP SRIHRSHDIY) DQG | LCDGRDOLRAMRNRQYRQXVDQGRXUNKEMADUHY ZKIFK P Dy SUAYHQWKVI URP FDSMB QI RQ EXMQHWRSSRUMQMY

7 KHLQBHOM\KDAI RYH.O RUMHIRUGRMY DG \KH FUHEWD UHP HARDAI RYHQVRAUNHIRVHXUHG FUHEWIA QWY LP SRHRSHIDY DG | LODGADOUHMMRNR/ROXY 7KH
WAMMPMRQY XQE-URHMEOQR WHHDI UHHP HWV@P IWRXUCELQNY DG RUAWHIEOV R RAUNKEMGDUHAR [P RY REHAMQIV

| GPXURUI XOUDQAH DEAMRDOGHEWRULMKH GV XD LHE KRAN RUSUH HUHG MRFN

P DNHPHMBEQLOMT HW

D AVGHDY (FOAQ) RUNKBMADUN/SD L) GYIGHIBARXY DIGP DNHRKM-UGUUIB-MR/RY RUMHEHP RUBEXUADH FOSMIDIREN
I PXURHMRQ@HY/

HOMILQRWIQLRNRY/Z [\ O LIDAY

P HJHRUFRQRIGDM

HOMULQR DI UHP HOMKDAHXURAKHOEON R UAIRAGAXEVGDUH/AR P DNHAYIGHIB/RURKHUSD: P HOMERXY

GHLI DM UMMEMG \KEMADUH/ DY XQUARIPMG\KEMG DU/

WO HURMHTDXHN OGG

HAMILQR\DBI DG GDH EDFAN WIQLRANRYY

+H +H +H H H H

, QDEAWRY \WHFUHIW P HQABTTXLUAXVAR P DQEQDFRORIDAGVHIUGHBYHIIHDIR(RARH FHG R D/R \WHOWE R 0Q SHIRGR |RUFRQHPARNH
TXOUMY

$ VDUAKOR WHHUANIRNRYY Z HDHAP MGDARKRZ Z HFRQGRENRXUBXMGHWDQGZ HP D EHXQEGVR UDVHDEAWRDOGHEWRUHNAW | LQDEAQ) R FRP SHMH | HARHD RU
VR\ENHDGYDQMIHR G EXMGHWRSSRUIMAMWY 7KHWP VR DQ | XWMH



LQEEWEHWZ HP D LORXUFRXGBLGFOGHP RHUAXIRMYHFRYHION © HP D QRABHIEGIR P DORIQFRP SIOGRHZ W \MHHFRYHIDQWIQWKHI XMUHDGG U Z HIDORGR\R ZH
P D QRAFHCEGWR RAEIQZ DYHYI URP \KHGQEHY DG RUDP HIGWHFRYHIDOV

2 XU DOUHVR FRP SO Z K \WHUMARYH FRYHDQV GAAUEHG CERYH DV/Z HID/RKHAMP VR RURKFULGE-EWEHNDUGRAWHWMWP VR 00 IXXUHLQE-EWEHNVI URP WP H\R
WP H FRXTG UAXONQODHHR GHDXOVZ KIFK UL QRVXUHGRUZ OYHG FRXGUAXOVQRXUEHQ) UNXUBGWR BED. \WHHERURZ LQIVEH RIHWHUGHGDM |, | Z HOHIRFHG\R
UH LCDFH\WHHERURZ LQIVRQGW | DYRIIEGIMP VRUDHXTEBIVR UH LDFHWHHERURZ LQIV RAUUAKIVR RSHDINRQY GG | LQDGADCFROBUR FRXG EHOGHYHD O HRAMG

" HEAMRXURXULHOWBYMHCR! LQG-EWGEQHW ZHP Dy EHDEGIVR LOPXUNVKEWBQUD® P RHG-EADQGHIMILQR RHUMDQDRNRDY Z KLEK FRX@ | XUKHUH DAHEDMWHUMMR RXU
I LQDGADCARQAWR) GHAUEHGCERYH

© HP D EHIEGIWR LG QI LFDQATEAWRDO QE-EWEHY LFOQQ) HRXUHE G-EWMOQWHI XMUH $ GRRXIK \WWH FUHEWD) UHHP HOW DG LQEHQMUA/ARDA RYHQWKHP DNV R
RAULQE-EWECHW FRQEIQ UMANRQY ROWHLGRXUHIFHR  DEAMRDOQE-BAMEHV DG HIMIQ) QR AHVEIQWSH/R REHMEQIRNRD/ \MHHUAXIRNR/ CUH\KEMANR DQEP BHUR
TXO0 LFDMRQY/DQGH A-BURYY $ GRMRDOQEEWE N LGRXUHG LQFRP SIOGRHZ LK \MHVH UAMFNRCY FRXS EH\KEWEIUIIO 7 KHH U AMFIRG/ DOR GR QRABUHYHAKV | URP LRXUIC)
REQIDIRQY \XAK DVMBEHSD CEGY WDAER CRAFROUMAM L QE-EWEIHN DV GH LGHE XQEHURXUGH-BAQIKP HON 7RWHH WAHZ. G-EWY DEGHGAR RXUPKUMHOAG-EWBYHY \KH
\XEWBQMOBYH.DI HUMY GAAUEHGLOWHSUHFHAQ) \WUHHUM | CRRY Z RXGLGRUDH

5 MWV5 HIWG\R2 Z QHUKIS R 2 XU&RP P RQBVRAN
$ARXIK ZHFXUHM® SD. DTXDUMD FDK AYIGHGWRKREHYR RXUFRP P RQWERN ZHP D FKDQIHRXUGYIGHIGSRIA DADQ WP H

2 XUGYIGHIGSRIA P D FKOQHDAI) WP HZ KRAWRIFHR RUMBNKRTHY ) RUH CP SB1 Z HVKSHIEHGSD P HR RUTXOWMD FDK GYIGHIGWRKREHYR RXUFRP P RQ
URNEDIQQQI IQ  D/DUAXKOWR \WHE29,'  SDOG-P IF DJGAGRNIKP HTXOW® AYIGHIGSD P HIVXQID XCH 7KHG-FODMRQOGSD P HIR DO 1 XUH
AYICHD/LVDARHAVHIROR RUERIGR QURRYIQCFFREIGFHZ W CSSIFCEGIQY. CVMABN.G) LOR CFFRXQADURXYI CRRY LFXQQ) RXUILOGADCFROEWR) RSHIDY
WXV FXUHADQG DQIASDMG FDK GHHB/ @ MIMRQVLP SRHGE RULGE-EWMEIHY B DOBNXLP HWVDQGRMHUI CRRYWDWRXUERIGR AUHRRLYGHHP VUHBYDQN, | Z HZ HHWR
A-DHAYIGHIGSD P HOV \ RXP D QRABFHYHDQ UM DRQDQLQYHAR HOAQRXUFRP P ROWHFN XQBWWA RX VHID RXUFRP P RQWRAN | RUDSUFHJ W DMAKDQWDAZ KIFK\ RX SOG
IRUW

$ QMEN-RYHJSIRMMRQVIQ RXURLI DQL] DINRCDOGRAXP HQVDQG' HDY. DH@Y. P LIKWAVARXUDIHRUGHD, DFTXIMMWRQ DIWP SIVI RUXVWDWARFNKRTEHY/ P LIKWARQMG-UI DYRIDE®!

2 XUCP HYGHG DG WMBANG FHWIFDMR LGFRSRUIDNRQDQG P HIG-GOGUMEMGE. @7 VARQEIQSURYIMRQADAP D P INHWHP HIHURUDFTXMWRQR RXUFRP SDQ P RUA
QI LEXOZ MRAAKHISSIRYICR. RAUBRDGR GURRY $ P RY REHAMQIV

$  DOMRXIK Z HGR QRAKDYH DMIRANKREHUUI KW ST DQGZ RXTS HWHVKEP WD VXFK SOQVR WEFNKRTHY | RADNLFDIRQ RUFDAH\KAK STOWRH SLUHZ MQD\ HIUWMHH
SIRMRQ/Z RXGOERZ. XVAR DAKRU] HWHIMKOFHR XQEMLI QMG SUH HUUHE WRFN LO FRQGHRNRQZ [\K DWRFNKRTHUUI KWSTIQRURKHE VH WHWMP VR ZKIFKP D EH
HABEQKHG DQG\WH\KDUA/R Z KIFK P D EHIMKHGZ AKRAMBINKRTEHUCSSIRDO DG Z KIEK P D LGFOGH\KSHUYRIY \SHADTSSURYDD GYLGHIGRURKHUUIKWRU
SUH HIHFHAKSHIROR\WHUWKWR \WHKREHYR FRP P RQWRAN

$ \WHHSIRYMRYSIRAEVARANKREHUDAIRQE Z UMK FRQHMQBWAKAK CRIRQLY UHFRP P HG-GE DOQURRY\MHDLQRI I LFH

$ WHHSRIMRY/SIRMGHWDARXUERDGR GURRYLYH SUAG DAWRU] H3\R P DNH DOMRUGS-I0RXUE. @7 VDG WDARXUMBRNKREHYP D RID [P HIGRAUB @ZV
ZONWHDSSIROCR  SHHQARUP RHR DIDAKHRAMEQEQ) KDUR RXUFCSMIDWRAN HOMBG\VR YRM 006

1 \WHHSIRYIMRQ/HIEDK DEYDFHGRIFH UM HIVI RUGRP LCDIRQY| RUHBRIRQ/AR RXUERDUE RUIRUSURSRICQY P DMWY \KDNDQEHIPMGXSROE. WRFNKREHY DV
IFFNKRTEUP HAMYIV

) XWHJDVD' HDY DHFRBRIDIRY Z HOHVEMAAWR SIRYIMRQVR * HDY. DH@Y. ZKIFKP D 1P SBUDMINARYHUDNP SWKDARXUMBINKRCHY/P D [ LQGEHH IRDO 7 KRHDQW

VEN-RYHUSIRVIMRQY/ DG RKHUSIRYIMROY/XQEHU  HIY DH@Y. FRXGAVRXUIIH GHD RUSBHYHDWEQIRMRQLOYRLQ) DFKOHIQFRURCR RXUFRP SIQ LGFOXAQ) CRIRQARDN
RAUMBFNKRTHYP D GHP CEYDQMIHRXY RUGHIDIYHD O HAMHWIEQ) SUFHR RXUFRP P RQMBAN 7 KHVHSURYLMRQY FRX@ COR AVARXUIIH



SUR\ FRQMIVOQS P DNHIVP RIHGL LEXOVRURXUMBANKRCH Y AR HBAWAUHARLY R WHUPKRRUQ) DGR FDVHXVAR\INHRMHUPRUSR DMIPMRDARH. GHUA
WP % 8 QHRYHG6MEI &RP P HQV
1RH
WP & &\ EHWHRXUW
&\ BHUHRXUW* RYH.COQH

+ [GROKD/DGHIFDMS* GEI0 QRP DIRQGHXUW WP FRIPAMHD WH * 6 WP BGE RXUSKIH , QRP DIRQBHXUW2 IIFH) &,62  \KDAVURSRUEBIRJ
|GQM LQ) DAHMQ) PRARKY P OILQ) DOGFRP P XQFDI) WHERP SO0 VA EHYHRXUMN UMY 7KH* |6 WP LVRUDQ] HELQR I LYHI XGRAMRDIDWDY L FBXG QHEZRINDQG
L3 UDIKPXUHDUAQARXUAVERXUNY (L DSSTFDIRQVHRAUNY LU LA.GHOABAGROH LY HIESRQAHRXUMY DOG YXQHIELOI P DDIHP HOVDQG Y JRYHCDGRH UMN QG FRP SIOgFH

*5&  &RBAMHD \KH* ,6 \WP KDVGHFDEGVR GHEFDMSR BHYHRXUMY H SHIHHZ IW SHYRQGHFHWIHGLO YOURXVAVASICH/ LGFOGQ) GODSUYTR - HOMSUMHUM
P DI HP HQAMFERXG\HRXUMY DG HMLFDCKIANG)

© KUBIWHIXOEROGR GUHARYKDYRYHDIUASRMELIW | RUUMN RYHILIKW RUR EHMHRXUNY P DY WAAKSSRUMGE! LWS XAVERP P IWkH Z KIFK UHIXOID BHERWVRWH
IXQERIGR AURRLY 7KHS XAWERP P WHDAMAWMKHERIGR AURRLYIOP RO A EHYHRUMY UMIE. UFHYIQ) TXOWM® U-SRWDQG DY QHHEHE XSEOM/ I URP \WH&KLH
,QRIP DIRQ2 |1 IFFHUDJG\NHE, 62 WDAFRYHU CP R RKHMLQIV RXULG RUP DIRQVHRXUMY [ P HZ RN \KUHDADXFWP HOMMSRQHUDEGHV IGWRQQ) HIRW

+ | ARQKDVOERSME D&\ EHYHRUMY 3RIA \WDABTXLHYDIHP SB HAARLP P HADMD HERWDSRMMICR EHYHRUMY [GAG-AR\KH* |6 WP DQGDEHP SR HVOHUWITXUWG
WRFHW WHUXQEHIWEGEQ) R WH&) EHYHRXUMY 3RIR. RQDQOOEDY 2 XU GEDOR\ EHYHRXUMY , HGHOMS HERQH3@MY &,53  LGFOGWHFUMLIDI RUGMP LQQY 1L D
A EHYFPXUM LAG-OMVFRUGHFGD XN L) A BHHXUW IGHGHON 4 &, Z KIFK WTXLUAVP DDIHP HOWAFDIDMRQDQGUAMEE. LGHOIVLEVWHI LXWSROH\WP DOG\WH
GOEHIKIS WP URSRQUEBH RAKSHYMQ) WHUASRQH DG SURNGHY/IXIGHIGHY| RUZ KHQDQGKRZ \R FRP P XQFEDM\VKAK LA GHOMR WHDSSURSUDMP HP EHY/R P DI HP HOWIGG
WHS XAV&RP P [WkH

&\ EHIHXUWBWDR\ DQGS MO DQDIHP HOW

7KH* ,6 WP GYHIDIHVHYHIICP HAKDQWP VAR FRQIMM®AO LG DG DRANA EHIHRXULY UMVIRIRWKHERP SDQ CUGXWM H/D* 5& SONRP \RP RARUG-NIHS
UMWVDQG P MY DARQDGG P HADMRQIRAMMEY 7KH* ,6 WP X\HV/GH LGHGLQBAMY CARHBWG UM P DRI HP HADQG FRQURY | TP HZ RINWAVR GHAMIP [ GHWH SRMMDOINHIKRRG DG
LP SCAAWR HOFK UMN 0 RVRLIQY CRRYIMNAY DUHGALI GHE OUG H HAXMG EDHGROWHP DAMIDIW R WHDXMHAHG ONHIKRRG OGP DIQWEHR! 1P STAAR WHUMMKDADUHLGHONVIHG
7KH* ,6 WP Z WK \KHDAMEFHR WILG SOV FROKGENV SHIRUP VOSSIFDARQVHRXUNY UHYHZ V SHIHADAROMAN GG 05 DAHAP HONVDI DQAAHYTIOR, EHYHRXUMY
WP HZ RW O DEDIHP HQABHYLEZ VO DIAHAP HONSHIRIP HGE! WHWKLLG SOV FRQXEIQN DQG GHMIP LGH/WKHI LDCHYDODIRQY QG ARP P XQEDIRQSDY Z KLIFK WH* |6 \MP
H HXAMY

, QWHHYHOAR DUBRIAG SRMMDCA EHYHRXULY [GAGHOAD! LINRERQHWIP  Z KIFK LGFOG/BOCHYR \KH* ,6 \WP RKHUP HP EHYR P DIHP HQADQG\WHGBIDOMP
GHMP LQH/Z IKRANXQBHGHD Z KHMHWWD4 &, DVGHIGHEIQWHE, 53 1 DOLCAGHMWGHMP IGHS\R EHD4 &, WHSUIRFHWIGFOGHGLIQWHE, 5 3 LV IQWNDMS DG KK LGAGHW
LVARP P XQFDAG\R\WHGALI DM BGOGIKIS WP LFOGQ) + LARQVIHHDFRXQHD) XUkHU CSSROQMS GOEHYFRIER DMRQGHMP LQQJ LI WHLCRGHOAVP DAMIDOD/Z HOD/
WHUAXEY UASROH LGFOGQ) D) B D005 LDGADOWSRY REQIDIRVR WH&ERP SIQ , QRUP DARQDOR LYSURYIGHG\R DEAWRICP HP BHY/R \HQRUP DEIHP HQADY
DSSURSUDM 7 KHUP HADNRQSOQ! RAHA &, VHIMIHGZ WO+ LARQV* 5 & SIMRP DQGP RQVRUHG DG UHYLHZ HG DABDIP ROKD \R HIXUHH | HRYHLP SBP HIBIRY
GBHIEQ XSROWHWSHR [CAGOAVIGAWRIOSERWY P D EHSIRGEHGOEGP RARFGE \KH* |6 \MP R HXUHWHH I HAYHHWR \KHUP HADNRQSDO $ @R BHYHRXUMNY
| GAGHON DHWEANHG Z M QRXULGAGHNHSROHSDNRP U DUBBWR WHSRMMICP DMIDDW R \KHLP SCFW

: HOOR KDYHDSURFHWLQSTFHVR P DI HR EHYHRXUMY UMWY DXRADMS Z LW \KLLE SOV VHYLFHSURYLGHY + RZ HYHU Z HUHD ROWHKLG SOV Z HXVH\R LP SBP HQW
VHRXUW SIRIUIP VARP P HKUDMZ W VKHUUMN D5 Z HFDQGRAHDKUHLQ DIALURXP WIFH/ARDAKHUH | RWZ LOEH\KFFHM XO



$VR \WHAMR \MYUBERWZ HIHQRAZ DHR DO R BHYHRXUMY WUHDMKDADYHP DMUDED 0 HAMG RUDUHU-DRIED ONHD \RP DMIDED O HAAKHERP S0 LFOGQ)
RAUBMGHA/VADM\ UAXOVR RSHIDIRQYRUILGDGROCFRQAMRY + RZ HYHU DVAVAXWHGXQE-U 3002 WP $ 51WN) CRRY \SHALLFDD WHUMM\NGG ) DOUIQ P DMIDD
AP DJHWR RUQMUXSINRQ/LORXULG RUP DIRQWHKGREI\ \ AP \/ \R\E DHRUZ HEVWY LFOGQY D/DUAKOR R EHUDMIANYRQRXUM AP VR VP VRSHIDAGE, \KLLG SO
WD/BURYLCHRSHIDNR DG \WRKQFDOHYLFHAR XY FRIVDARADMS Z [\K SURMANY \WHLQM) UMY DOGVHRXUMY R- SHYRIDOGDI DQG RKHMHUYHLQ RUP DARQ DG AL LEXANAVIOQ
XSEDIY RAUH LMY VR UHRUGHYHBSIQ) RULP SBP HY GHZ. \RI\E DUHFRX@ KDYHDP DMUDCDGYHYHH | HAWRQRXUBXMGHARUUAKWVR RSHDIRYY 06 &\ EHIDMIANVFRXG
KDYHDAMXSIWYHH | HAWRQRXUBMQHW  \WHVRSKIMIFDIROR R EHWU-DVFRQMA/AR LGFU-DVH DOGWHSUAYHQBAYHIRNRQY/Z HVBNHVR UGFHWHUMIR R BHUICAG-ONDG
SURKRWRXUN WP VDQGLQ RUP DIRQP D EHIQUK | LAHAS FFREBQI® GRP DWKRZ Z HOGHWI GHERULP SBP HIMG RAUFRURY DUH Z HZ [QGRAWEHCEGHVR DQIASDM DX
ERKHY DQGZ HP D GRAEHCEGIR LP SOP HH | HAMH SUHYHQIHP HDWKUHY/ DI LKA VHRXUMY EUCFKHYIQDWP HD P DQGHJ
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P DJHHIK R \KHKRMY!| RAKHHHM - HKDYHDUIKWR' | LB XVDOR SXUKDVHDCAWRICHTXN LOMAVIQFHWOR \KEVHVQAHQMUA/
3LRSHIV | RFDARQ %ELHWQW“SH 5RPV
&RODG+ RMY 5BRINV

&RQIG&OLR &OLR ( I\ SW
+IOMO+ RMY 5 HRUNV

+LORO7RN RYD. 8 I DX WKL -C800

+1ORO1 DR D 1DJR D -050Q

+LORO0 DUMKXVE HRW 6D ) G HD) @F O DAMKY

+LORD,P SHIDD XERYGN " XERYQN &UDID

| FDWG+ RMY

$VR ' HHPEHU ZHODIGWHIRTZ 1Y)  KRMY USUAHOID) RPV

3URSHIV / RIDARD 5RRPV

" DORJ $WRUD+ RMY 5 RRINV

5RPHEDMIHL : DURJS$WRID+RMY 5HRW 5RPH \ID

: DORJ $ RUDS P \WMEP
&RADG+RMY 5 HRUINV
&RQADG2 \IND
+ 1O+ RMY 5 HRIV
+IORQ7RN R
5P \H/+ lGRQ
+ LARQI9 IHYXD
+1ORQ/ RIERQ. HMQIWRQ
+ LARQ2 \LND
+ IARQ7HP VLY
+1ARQ0 XQRK 30N
+1ARQ0 XQRK &IW
+ LORQ, WIEEXO/REKRXV
/ RIERQ+ LARQRY3DN/ DH
+ 1R IDJRPD DIYDFHRD
+GRQ0 0O
+1IAOR7UQAG  &RYHHFH&HH
+ LARY/ RERQ+ HDKMURZ $ LERW
+ LARQS$ GAVS HIED
+1ORQI IHYD' DOEH: DMIURQV
+ LARY) UDON XWA& LW & HORH
+ LORQ* IRZ
+ GO0 LD
+ LARQYAINEH
7KH: DORU + 10N / RZRQ
+ IORQE&RRICH

$PVMEP 1 HKHDB/
2\D\D -C50Q

BKLQWINX NX 7R\ R -CB0D
&OLR (J\SW
9LHID $ XD

/ RIRQ 8 QWG. LQIGRP
2 \ON\D - 500

7THBWY ,MIHD

0 XQFK * HP Q)

0 XQFK * HP M)
MIEEXO7 XN H

/ RIRQ 8 QWG. LQIGRP
YOHRD 6S0Q

009 *HPD

3RYR 6500 7TUQATG
/ RIRQ 8 QWG. LQIGRP
$ GAVS$ EED (\MRSID
9 IHID $ XWID

) QN XUV HP DQ

* DIRZ 8 QWG. lIQIGRP
0 LoD ,\Id
YANEDCH $ X\BID

/ RIRQ 8 QWG. LQIGRP
&RBICH * HP )

FROMXHGRQCH VWeIH



3URSHIW | RFDARQ 5RPV

+ [GROB\RENGRD 600MHD WINRP 6Z HAD
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+ORQ/ RIGRO&D : KO / RIRQ 8 QWG. LQIGRP

+ LORQ$ P WMEP $PVUMEP 1 HKHDQB/
+GRQ1 HZ FDA®H* DMKHIG 1 HZ FDA®I8 SRQ7\ (H 8 QWAG. LQIGRP
+ RO IHIXD3@ D 9LHID $ XD

+ AR/ RIBRQ7RZ HPAUGHH / RIRQ 8 QWG. LQIGRP

+ LGRS QEHS 2 GTRZQ $QEHS %P

+ORO5 HAQ) 5HAQ 8 QWMG. LQIGP

+ AR/ HHB/&LW | HDY/ 8 QWG. LQIGRP
+(ORQ: DARG . DARG 8 QWG. LQIGP

+ ARQ1 RNQIKTP 1RMIKIP 8 QWMG. LQIGRP
+ AR/ RIBR&R GRQ &R GRQ 8 QWG lQIGRP

+ |ARQ&REKTP &REKIP 8 QWG. LQIGRP
+|GRQ30WV/ D' plHIH 300V ) FH

+ LARQ( DNVD LGDQG/$ LLERW "HE 8QWG. OGP
+ARQ1 RWIP SRQ 1 RWCP SAQ 8 QWG LQIGRP
+GRQ/ RIERQ+\ GH3DWN / RIGRQ 8 QWG. [QIGRP
+IORQ<RN <RI 8 QWG. LQGP

+ [ARO3XANXS + DD 7HZ NABXU THZNAEXY 8 QWS. IQIGRP

© HRZ QDFRQARAY | LOGADOIQMAMWBMBIWAMIDD  SHFAHNQMANMOQWKHHIMY WDABDH/ WHSURSHW
&RBRDM+ HDGTXDUMYDQG5 HILRQDCR | LIFH/

2 XUFR SRUIDMKHIGDOWYLVEFDMSDN — -RGHVIADGRK' WYH 0 F HIQ 9 LLIQD Z KK LVXQGHUDGDHDIWH HQADM SIWVIQS SUO . HOBRRZ QRUBDH
FRUSRIDMR | LFHVRURHQADT] HGRSHDMRQ/FHOMYLQO HP SKLY 7HIHAHH * @URZ 6FREBQG ( XURSH : DIRG ( Q@G ( XURSH ' XEDL 8 QUMGS WIE ( P LLDMY O LGEBI( DWW
DQG$ |UFD 6LQICERM $VD3MAILE 7R\ R - D800 6KDQIKIL &KICD DQG0 H IFR&WWY 0 H LFR $ GAWRDD Z HKDYH\XSSRWRSHIDARY/ DOG RMHUFRP P HIRDOHYEH/DAD
GDHGR I LFHIOS$ GAVRY 7H DV : HEHIHYHWDARKUH LAY R | LEHSURSHWAY DUHLQ I RRG FRQEWRQ DG DUHVK | LELHQADQG\KAEG | RAKHFRIGENR RAUBMGHW , QWHHYHIAZ H
HGE\RH SDOGRURSHIMRYY RUXSRQH SILDMRQR  RUPXUMANBDAY Z HEHIHYHWDAKABEBN\STFHZ LOEHDYDMEGIRQFRP P HADD UDRIEGIWMP V

WP / HIDOBURAHHELQIV

: HOMIQYRYHSLQ YDURXVRTOIP VOGOZ \IWDIMQ LOWHREY FRAHR BXMQHW VRP HR Z KIFK LGFOGHRDP VI RAEWEQIIOMXP V I(FOAQ) SIRFHAQIVIQRNG
VRWIOG RAHLI HHIDODCE.MW FOIP V HP SER HHRDEP V FRQUP HUSURKRNRQFDP VOQG FOIP VUHIMAGWR RXUP DJHP HOAWR FHUBIQKRMY : HUBFRIQ] HDQCEMN Z KHOZ H
EHIHYHWHEW LY SURECEGI DG FOQEHUDRIE® HAWP DMG 0 RIWRFRXUHEFHYIQRGQ) ICEMY FOIP VR GHIQIHFHOGGHP SR HDHARMHIGE LGP QULFDNRQIURP WLG
SO KRMORZ GHY DG RUSRTAHAKDAZ HKRTS Z LW ARYHINQUKUDGFHFDUUHY 7 KHXGP DMUAXOVR FOLP VDG QM DMRQFORAEHSUHARMG Z W FHARQW :  HEHIHYHZ HKDYH
DEHDOMUAHYHYDI DQXKAK P DALY © HPXUHM® EHIHYHWDARH XGNP DMRARRP HR \KFK O \KWDQG SURFHHAQIVZ LRMQEYIGOD RUQWHDIJUH DM KDYHDP DMIDD
DGHYHH | HAARORXUFRQRICDMS | LCDCADCERMRD IAXWR RSHIDMRQVRUFDK | G2 V + RZ HYHJ G-BHIAQ) ROWHIDP RQNIGWP L) DOXQ DYRIEGIARMROR \RP HRUDD
R \WHVHP DALY FRX@SP DAIDED O HAARXUI XM UAXOVR RSHDIRQVLOD SOMAXTUSHIRG

, WP 0 LCHEDHN ' DWFRXUHY

1 RAZBSTHEM
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, WP 0 DINFWRUS HIMADQAW & RP P RQ( TXIW 5 HIWG 6 VRANKRTHUO DAMAYYDQG , WXHUBXURKDWH/R (| TXIW
6HRXUWH/

0 DINAWQRP DIRQDQG' IYIGHIGY

2 XUFRP P ROWEAN LV OMAG I RODEQ) ROWH1 < 6( XQHMH PERO+/7 $VR ' HHPEHU WHHZHH  KREHYR UFRGR RUFRP P ROWREN Z KIFK GRHY
RAFOGHD\KEWIRMID JUDAQP EHUR EHH LADCKREHYZ KRH\KDW/OHKHBR WFREGE EDQN ERHY DG RMHUI LODTADOQUMBNRY/

. HAXWHO® SD B XOUTXOWMS FDK GYLGHIB/D0GH SHAMR FRMXHSD LQ) UIXDUFDK GYIGHIG/RODTXOWM® EDIY $Q GHRAMROWR GFOMHDIGSD AYIGHIB/IOWH
[ XUMUHZ LOEHP DEHDAMH\RBIGWUIIROR RUERDGR AUHRRY Z KRHGAMRQZ L@E-BHIGRQ [P RY REHAMQIV RAUBIKIVR RSHIDIR)/ FDK WXL HIW | LQDGAOD

FRIEWR) FROMFPMOOANIRNR/ DG RK-U CRRWV\KDARXUERDGR GUHARYP D GHP UHBYDQAY-FDAHZ HOMDKRMQ) FRP SI) DIGKDYH@R AUHFWRSHDIRYY Z HZ LGRID
EHOEG\RSD QYIGHIB/IURP 1XQB/Z HBFHYHIRP RANKEMGDIHY

3HJRP DQFH* WDBK
7 KHIRTBZ 1QJ JUIBK FRP SO+ LGRQV AP XOUYHVRBDWRFNROHBMQMGRH HHP BHU Z MK \KHB\BEGOG3RRWY 6 3 QH 6 3 DOG\WH

6 3+RMYSHRW &UOH/ IQGV,Q3H 6 3+RAD 7KHIWSK DAXP HAKDAKHYDOHR WHLQMAR HONQRXUFRP P RQWBRNOGHIK Q] ZDV' R HAPEU
7 KHFRP SDUMRQVLOWHJIUDSK EHBZ. DUHEDHS ROKIMRLIFDOEDD OG DHRAQEFDAYHR . RULQAMEHGR | RHDWM XUMUHSHIR P DFHR RXUFRP P RQWRAN
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, WKHU3XUFKDH/R (| TXIW 6 HRXUWH/
7 KHIRWZ 1Q) \BEGIVANVI R LQ RP DANRQUH DA Q) RAUSKUKDH/R \WKDUWH/R RXAURRP P RQWIRAN GAUQ) \WWHWUWHHP RQRVHEG' HHP BHU
$SSWR [P DM' RIU9 DOHR

7REQL XP EHJR 6KDLH/
SXUKDHGDV3DUAR 6KDLH/ WD D <HM/H
7REOL XP EHJR $YHDIH3URH3DOG SXEQFO $ QQRXCHHG 3XUKDHE 8 QGHJWHI WIRILDP
6KDUHV 3 XURKDHSG SHJ6KDH 3WRIULP QP ARV
2 RARE \R2 AREH
1RHPEU \R1RvHPBU
' AP B \R' HHP B

7RED
BBBBBEBEBEBEEEEE
,FOGVRRP P MRQ/SDG
,QLRHPEL RUERDGR GUARRLYDAWRU HG\WHUBXUAKDHR DQOCAMRID  HARQR RXUARP P RQWRAN XQEHURXUMKRN UHBXURKDHSURIUIP  Z KIFK Z DVIQWI@ DYRXGRHGLQ) HEUOW DG
VVEHH® LRHDHGIQ1 RyHP B ) U@y 0 DK 1RMHPEL DG1RMHPEHU $ VXK RAUMBAN UHSXURKDHSURIUIP DEBZ VI RAKHUBXUADHR XS \RDVRBCR HTROR RXU
FRP P RQWRAN 8 QGHUWLY SXETFO DRXGAHGSUIRIUP - Z HOWHDAKRU] HEWR UHSXURKDVH \VKDUAYWURXI K RSHQP DINH/ASXURKDHY SUYDIMD - GH) RADMG WBQUERNRQVRURWH Z. \HLQ CFFRUEDRHZ WK DESTFCE®H | HGHIDD
R \KH( [ FRDQIHS FWV7 KHUHBSXURKDHSUIRIUIP GRHVQRAKDYHDQH SUDNRQ@MDOGP D EHVKSHIGHERUGVRQMXHEDAIQ. WP H

HRXUMA/@Y V IFOGQ) WIRIKSX® E \WEQ) SD/DGXHEX® E

, WP 5 HHYHC@



, WP 0 DQIHP HQW' WVAXWRQ DQG$ CDOMYR ) LCDQADOR RQGWRQ DQG5 HXAWVR 2 SHDARQY

7KHIRTRZ LQ) QAAXWIRQ DG DEDOMYR RXUILDEADCFRIAWRQ DG UAKIVR RSHDINRQ/AKRXG EHUHDGLQFRMGANRY Z W RUFRQRIEDMS | LDGALDOWDMAP HQVDG
UHDAG QRAMVLFOGHGHWZ KHHIQWY$ QOB FSRUIRRD) RP .

) RUWHQAXWRQR \WHILDGADCFROAWR) DG UAKWVR RSHDIRQYIRMWH\ HOUHQGHG' HR-PEHU FRP SDUG\RWH\ HDUHIGG' HR-PEHU WHHAR 3000,
2 WP 0 DIHPHQV' DVAXWRQDGSDOMYR ) LODGADOR RIAWR)DIGS HKWVR 2 SHDIRY/ IQRUSQDOCE HERIWRD) RP . IRMWHINADO HUHIGG' HR-PEHU
_ ILGGZIWWHE( & RQ) HEXDU ZKIFK IVIGFRR SRIDAGKHHQB HHHFH
2 YHYLEZ
2 XUYSMQHW

+ GRQLYVRCHR \WH@U RN GEDCKRSABIW FRP SDQHY Z W SURSHWAVFRP SUMQY) URRPVIQ  FRQUH/DIG\WUMLN/D/R ' HHP BHU 2XU
SUP IHJRDOG SRWRIR LGFOGH/OQ XY @ HAMB! | XEWHYLEH | REXVHGVHLYLFHDQG DIV KRMCEUDQB/ DvZ HODVWP HKDHEWDQRY $ VR ' HRHP BHU ZHKDG

P LARQP HP EHYIORXUY DG Z LQQQ) IXHIWR DV SRIUP +LOM)+ RRY MIFUDHR  SHAFONUIP ' HHP BHU
6HIP HONDQGS HILRQY

: HOEO] HRXURSH.DMRY/DIGEMCHNVE. ERK RSHIDIY \HIP HOVDQG.JHRIUSKLE U LR 2 XURSHIDARQ/FROAR \E R U-SRMEEGIVHIP HOMWDADHEDHGROMP LaU
SIRSANVDGVHYIFHY L P DI HP HAIGG ! DGRMHDGS L RZ GHIKLS 7 KHP DRI HP HADGG | IDGRKMVHVHDP HYBURYIGHAHYFHY [GFOGQ) KRAMCP DI HP HQNIQG AFHMQ) R
RXU, 3 DG RUNHXVHR RXUERR\.Q) FKDQGHY DG HIDMG SIRIUP V 5 HYHHVI URP \MMVAHIP HQAGFOGH L P DI HP WIS | WDGRKIVHI HAY KDL HG\R\MLLEG SO KRMCRZ GHY

L QFHMQJ |HVIURP RAUNRDADLF SDNGHY LFOGQ) FR BUDGGEHE FUHEWLG SURVLGH Y DG \WDMILE SDVGHUKRMY DQG+* 9 DQG L 1HAVIRUP DQILQ) WHKRMYLORXU

RZ GHYKLS \HIP HAG VDP DEIHUR KRMY Z HUWSLFDD DUHUAGRUED ROKSHYIMQ) RURSHDMY) \WHKRAMIQH FKOQIHI RUP DEIHP HQWHY $ VDI DGROMWRUR KRMY Z H
FKOU HIUDRQHI HAVIQH FKOQIHI RAHXVHR RHR RUBIDQG QP HYOQG RUMHIMG FRP P HIACOHYLFHY \WKFK D/RXUBVHYDIROAX P P OUNAMY DOGLQ RP DIRQ
WRKQRBI\ VHIYLIFHY Z KUBIDWILG S P DD HYRURSHIDMAKK | IDGFKIVHG KRMY 7 KHRZ GHIKLS VP HABUP DUKD GHUYHYUHYHXHYIURP QIKW® KRAVDURRP \DBV |RRGOG
EHYHLI HVDB DQG RM-UVHYLEHY DARXURRQURICDMS RZ GHG DG GDHGKRMY

! HIRGABMHVIQWIHAMW R HRISKIE WIIRYY L \WHS PHIFDY LL (0 ($ DQG UL $MD3CAULE 7KHS P HIFD/WHLRQLGFOGH/1 RWS P HIFD 6RAKS P HIFD
DQG&HAECS P HIFD (FOGQ) DX DUEEHIRQDIRY $ BRIKWHS 6 Z KIEK UWBUAHOAG  SHIFHOAR RXAUM WP Z LGHKRAMOURRP VDVR ' HAHP BHU WIFOGGLO
WHS P HIFD/ULRQ WYRWMDCDO] H3VFEODAMY DOGLEDWURP WHS P HIFDYUILRQDIG DAKK WY SUAHMG\FSDIDAD Z MMOQRXUKRMRSHDMY WBMFVIQ 2 5 HXWR
2 SHDIRY 7KH( 0 ($ UILRQLGFXGH( XURSH Z KIFK UBUAHINVWHZ HAMO P RWMEHIQXDR ( XUMDWHAKLY |URP | FHIGGLQWHZ HWARS XWIDLQWHHDIWDIG\KHO LGEB
(DXNVGS$ IUFD 0 ($  Z KIAK WBUHIVWHO LG3BI( DAN-ILRQ DG D | UFDQDIRYY LFOGQ) WH, QADD2 AIQMIGEDIRYY ( XURSHDGGO ( $ DUHRWROD] H3
\FEDIDAD COG DAAKAK DUHSUAHOAGVFEDDMD Z WMQRXUKRMRSHDAY WEYKAVIQ 2 5 HXOVR 2 SHDNRYY 7 KH$ D3OI LE U LRQLGFOGH/ARHHDAM.D DG \RAK-DIMO
@DIRY/R $\ID D/Z HIDY, QAD $ XD 1 HZ. =HIDIG DOGWHS AL LF, VDG QDR

6\ VWP * URZW DG’ HYHBSP HYBLSHIGH

2 XUV LE REMRRYHVLGFOGHWHFRQMHEH SIQMRQR RXUIGEDCKRMOGHE RN LQSOMEXTURXUI HH EDFHGEXMGHY $ VZ HHQMIQRGH. P DEHP HOADQG | UGROH
FRQAMFWDQG HMLQR RDAD LF DI UHH-P HQMVR FRP SBP HWRXUKRMBRWRIR Z HH SDQGRXUBXMCHNZ WK QP WG RUGR FCBMIOLQYHAR HB. XVD/ARHP DI HJ [ DGRKMRURU
FHQRU MGPHWH FEBABCUATXLUHGAR EXLAS UHIRYDMOGG P DQEQKRMY VWSIFDD SIRVIGGE WHWKLLE SOV RZ GHYZ WK Z KRP Z HFRQUEPAR SURYIGHP DDIHP HWHYEHY
QFHRHRXU, 3 RUSURYIGHDFFHWAR RXUERRN.QJ FKDQCHY DG UHIWG SURIUZP V 3URANR CESURYLQ) \WHDBAWRQR G KRMY\R RXUP DRI HP HWIG | IDGRAMVHGHYHBSP HQW
SISHIGH Z HHYDDDMWHHARGRP LF YICELOW R \RHKRAMCEDHG RQIW.JI HRIUIBKLE GFDARY \WHFUEWHXODW R WH\KLLEG SOV RZ GHUDGGRKHUICRRLY %4 LGRUDIQ) WHQ®P EHUR
P DI HP HQADQG | UDGFKLVHFRQUEPNZ WK \RLLG SOV RZ GHY RYHMP HZ HH SHRAR LR DAHUYHDHY RYH DM DRQLOMWAG FOBMICDOG | UHFDK | BZ. 6HHI XUKHUGVAXWMRD
RQRXUFDK P DEIHP HMBRIR 1Q 2 / ITXGW DQGE&BANCE HRXFHY 7 KHPXUHAFRGRP IF HYILRP HOMGFOGQ) HBYDMG GYHYR 1 GNRQDGLQMMNIDM/ KDVSRHS
FHABEQ FKOEBQI HAR WHH HRXAROR RXUJURZ WD)\ Z KIEK LOVRP HFDWHYKDYHLGFOGHG OGP D FRQMXHVR LFOGHGHD VIQRSHIQIVDQEQHE. GHYHBSP HV



, QOBAWROWR RAUPXUHMRADSRWRIR Z HOHI RAXHGROWHIURZ MR RAUBMGHWE. H SIEQ) RAUIGEICKRMIGHE RINWURKI K RAUGHYHESP HYBISHICH Z KIFK
WBUAHONVKRMYWDAZ HH SHRWR DEGR RXUM WP LQWKHI XWXUA 7 KHI RTBRZ LQJ BEBIVKP P DU H/RXUGHYHESP HATRIYWY

$VR RUIRUWH<HU( QGHG' HHP EHU

+ RMY 5RRPV

+ RMOX WP
2 SHIQIV
1 HADEAWNRQY/

' HYHBRSP HQMESHIXH
$ GARY/
&RXQNVR SHIRGHG
BBBBBEBBBBBB
5 RXQE-B\RWHQHUHVKXQRBG
2SQQVIGFOGH  KRMYDQGOESR P DMD URRP VIURP IADM)LE SDNGHUKRMY
5 FBUAHQVURRP DBAMRYY QAR URRP VUHP RYHGIURP. RXAUM AP ' XUIQ) KRMYDQGLESK P DMD URRP VDEEHGZ HHIURP. VDML SONGHUKRMY 1 HAXQWIURZ \K | RAKH\ HIUHQG-G' HAHP EHU
ZD/  SHRHQW
$GAMRY/IFOGH  KRMYDQGDBSUA LP DAD URRP VIURP IADMILE SDN@HUKRMY
7 KHKRMYLQRXUGHYHBSP HNBSHICHZ HHXQEHUGHYHESP HQMARIKRA  FRXQUHVDG\MIMRUHY IGFOGQ)  ARXQMHYDQG\MUMRUINYZ KHHZ HKDGGRH M) KRMY Z W QHI® KDD R \WHURRP VXQE-U
FRONKRNRQDQGP RMWOQKDD R WHURRP VERFDMERANGHR WHS 6 5 RRP VXQEHUFRQMKANRQLGFOGHURRP VI RUKRMY XQE-UFRQUMKANRQRURSHIDGY KRMYWDATUHIQWHSURAHWR  FRQAMHMRQUR RUM kP
1 HA® DOR WHURRP VIQRXUGHYHBSP HNBSHIGHZ IEHIQRXUP DRI HP HABQG IDGFKIVAVHIP HQAKSRQRSHRQ) © HARGRWVRQUGHUDY [QRYIGODGHYHESP HYBURWAWR EHP DMUIDOR XY

3UGASDOR RP SRHQVDQG) DRRVS [1HWQ) RXU5 HKOVR 2 SHDARQY
5 HHXH/

3UQRSDORRP SRHQV

© HSUP DUO GHIYHRXUUHYHH/1 URP \KHI RTBZ Q) \RXUFH/

$ ) (DGKOVHDGEARHMQ) HY 5 HBUAHOVI HHDGHGLOFRIGHRIRQZ LW CRHRIQ) RXU, 3 LGFOGQ) RXUBLIB/DG RMHXVHR RUERR\Q) FKDQHY DG UHDMG
SIRIUPV 8 QAHURUBQ WP | IDIRKMHFRQATFVZ W KRVCRZ GHY | IDGFKVFH/AWSLFDE SO XVIUDGFKMVHI HHAAKDACGFOGH L P RQKD UR DIV | H/ JHHDD EDHERY
DSHAQEIHR WHKRMD/P RQKMD JURWURRP WYHH DG LQVRP HFDAHY P D DORLGFOGHDSHAHMIHR JURW1 RRG QG EHYHIL HUAYHOHY DG RMHUUYHOHY DY
DSSOAEG DQG L CESIFDARY LQUDRQ QG RMHUIHYI RUZ KHOGHZ. KRMY HQMAWHW WP Z KHQ\MHIHLY DFKOQIHR RZ GHYKIS R DKRMCRUZ KHYFRQMIFNZ L\
KRMYDDHIG LQRXUM VP DUHH WGHG & RMGHDIRQSURVGHG\R LGRHQI] HKRMORZ GHYAR HIMULQR | DGRV FRQAERNZ LW XVLY TP RWY HERYHARHAOHR \WH
CBSIFCEG FRQUPADY DUHSAIRQVR | DGFKIVHDQG AFHMQY |H/ 2 XUTFHQHDI P HQV | RUZ KIFK Z HUHFHYHARHQUQY |H/IRARHXHR RXU, 3 DOGRUMHXHR RXU
ERR\Q) FKDQCHY DQG UIHIMAG SURI PV CUHSUHGERP LD Z W DML SDUGHY LGFXAQ) FR EUDQEHG FUHAWDLG SURVGHY \WDMILE SDUGHKRMYDQG+* 9

t  YDWHDQGLERHIYHP DQDIHP HVHY 5 HBUAHOIVI HAVHILGHG LQFRQQHRNRQZ W \RHP DOIHP HOAR KRMY 7HP VR RXUP DI HP HOVRQUFVYDY  BXVRXUIHY
WSIFDI FROAMR DEDHP DDIHP HQVHH Z KIFK LV IHHIDE) EDHGRODSHAHQEIHR WHKRRD/P RQKD JURWRSHIDAY UYHXHDQG Z KHQDSSTFCEG! DOLGRHOMH
P D HP HQWVHH Z KLFK LV IHHDE EDHERQDSHAHIMIHR WHKRMV/RSHDMY) SUR W QRIP DD RYHUDRGHFIBQE HIUSHIRG DQG LOVRP HFIDHY P D EHVKEMAAR
DVIBIAMG UM O\WUAKRGVR WHKRMRZ GHU 2 XNGHR \WWHS 6 RXUIHVIUHR WP RUHG-BHIGHARQKRAMOSUR MIELOW P HDKY HWHUEHFDAHR DMQIGIP DIHP HW
| HHIUKRMUHZ KHUHVKH HQMHI HHLY DOLGPHOMYHP DI HP HWHH RUBHFDAHRXUE R WU HHWWIKRMUHLY P RIAKHDY® Z HIKWG\RZ DGWHLCRHQYHP DRI HP HOWHH
WOQWHEDHP DDIHP HOWHH & RQUGHDNRQSURYLGHE\R LGRHIN] HKRWCRZ GHYAR HOMULQR P DI HP HOWFRQUEFWZ VW XLV P R HERYHAMH@ HR WH DSSOFCE®!
FROMPD/DUHBAIROWR EDH DG RMHUP DEIHP HQWHY

t  2ZQBDGEDHEKRMY 5 HBUHIVUAYHXH/GHIYHSI URP \WHRSHDIRY/R RXUFRQRIEDMGRZ QH3 DG BDHGKRMY LFOGQ) KRMIRRP \OBY CFFRP P RIDIRY/
\RGLQFRMGARQZ W RMHUVHYLFHY | RRG GG EHYH.D HVDBY DG RM-UDCAADY  JRRGY/DQGVHYLEHY 7 KHVHUAYHOHY DUHSUP DU GHIYHEIURP \BTR FDMIRUH/R
PXVRP HY



WEMHNIQGJURKS 7 UDQUHQAI XA DUHLQE YL GOORDYHBLY Z KR DUHWDYHIGY | RUBXAMCHNRUBIKUH * URXS JXHAV DUHWDYHBLY Z KR DUAWDYHIQ) | RUJURXS HHQIVWDN
UAHYHURRP VI RUP UMV FRQ HHAHYRUVRADO XQRARYY DOGP D BH\SRQRUGE! FRSRIDM \RALDOP LOWMY - H3FDIRCDD UHDILRXVRURKHURJ D] DIRQ/RU
DARADIRYY * URXS BXMCHV XX LFOGYDEGANR URRP CFFRP P RADIRYY Dv/Z HOD/RMHUDCRAIY \HYLFHY \XFK Dv/P HAMY) | CROMNYDQGFDMIQ) DOGEDQIHW
\HYLFH/ $ P OVUW R RXUIRRG DG EHYH I H\VOBY DG RAMHUDCAADY JRRGYDQGVHYLFHY DUHSURVLGHGWR PMRP HY/Z KR DUHDOR RAFXS) L) URRP VDARXUKRMY $ VD
UAKOVRAFXSDER O HAVDOFRP SRHOVR RXURZ GHG DQG GDHE KRMY BYHHY

2 WHIUMHY 5 HBUAWHROWVUHYHXHY SUP DUO JHHDMSE RAUSXURKDUQ) RSHIDINRQY

$ 2\WHJUHOMVIURP P ODIHGDQG I WDGRKIMVHE SURSHY 5 HBWHONVEP RXQMKDALHFRQMPXDD HP EXOHE\RXVE SURSHW RZ GHY HWHUGUHA® D/FRAVOLH
IPUHGRUIQALRA® WURIK P RONO SIRIUP | HA/UHDMG\R FHEQFRWIOIGH SHOAAKSSRIN) \WHRSHDIRQ/R \WHUHDMG SURSHWAY 7 KHAUPNHP EXUHP HOV
B\ SURSHW RZ GHYDUHSUP DU | RUSD URTDQGUHIMMG FRAVLL \KHP DD HSKRMOHP SB HAVOHGIDD HP SR HZE XV : HKDYHQR G COASRUELON | RAH
HP SE HHOCELON HDMG\R FHMEOQR RXUP DRI HG SURSHINWY SUHERP LDAMD WRHEFDMGRANGHR \WHS 6 Z KHMZ HDHQRARHGIDOP SR HJ D/Z HODAKH
HP SE HRUKHACELOUMY DARADAMG Z WY RSHIDICY | UDCRIVHS SURSHWNAY RDADLE SONGHKRMY 5 HYHOYDGGH SHOAYI RAKHHGURAHP BEXYHP HOVKDH@R GHA
HIHANVRQRSHIDIY LGFRP H BW RUGHACFRP H W ) RUWHILQELHRAWHP EXHP HOWV -+ LGRQFREBAWP RQKD SIRIUP |HIURP RXUP D HG D06 RS
SURSHWY Z KIFK DUHEDHERQWHXQEHOLQ) KRMDADBYRUIXDIH 7KHSURIWP | HAAHYHDY P EXUHP HOVRUMHFRAVUHDMG R WHRSHDARQR RXUP DAY \DBV
DOGENEGSRIUP VOEG KM GVHYEHY + LGRQFRBAVSURIUP |HA/IURP \RDADLE SONGHKRMY Z KHQDWE! \WD/Z DVUAHYHGXMQ) RUERRNGQ) FKDQHY LY
FRP SBWMG , QAUHANBP EXUHP HOWVDOR LGFOGH UHYHKHY BHIDAGAR RXUH LORQ+ RGRWIXHWNER DOV SIRIUP  Z KLFK DUHSUP DU GHIYHEIURP SD P HWIURP KRMD
[ DGRV DOGMLG SOWY RZ GHYR KRMYZ HP DRI HWD/SDMASDMIQWHSIRIUP - D/Z HOD/ARDADLE SONGHY LGFOGQ) ADMILF SOMGHUKRMY : HOUA
FRQUPMITD UDXUHGR XVHWHHI HAAKDAZ HFRTBRARDID | RAKHHSURILP V

) DRRY/S$ I HAMI RXUS HYHXHY
7KHIRWZ 1QY | CARY O HAAWKHURYHMY Z HGHUYHI URP RXURSHIDINRQY

$  &RQMPHJIG-P DGOYGEIGEDCHRERP LE FROBURYY &RQKP HIGHP D51 RURKUSIRGAW DG VHYLFHY DvZ HOD/WHSURGEN DG VHYIFH/R WHMLG SOV URP Z KIFK
Z HHDQAFHMQ) |HV [VFRHD QNHG\RWHSHIRP DIFHR WHIHHDOHRERP\ DG VHRMYHVR EXMGHA DQG SHIRTOEVUAIRDY \GHYAQ) GYHY $ P RY RKHU
| CRRLY GHRICHVIQFRQUKP HIGHP DG GXHWR DGYHYHIHHIDCHRGRP IF ARQBMRYY UMW UHEAQ) RURKHZ VHGHIDYHD O HAMY WDYHOEDWAY G HIFRQMP HJ
FRQ LGHAH DOG DGYHYHJ HRSRIWAICAR QAR FOQ UHBAHWHLP RXQAR P DI HP HIAIQG | UDGRKWVHI HHYZ HDUHCEBIVR I HOH DM DG RUBHBFHWWHUAYHOHY DOG
SUR MEON R \WHRSHDMRQ/R RXURZ GHE DG GDHEKRMY ) XUH. FRP SHIMRQ! RUKRMO XHIVOQGWHKXSS® R KRMOHYLFHY O HAARXUCELON VR VXWEQRUGRUDH
UDAVAKOUIHG\R PXMRP HYR RUKRMY $ GR GHRIGHYIQKRMBUR MIELAW GXUQ) DQHRGRP LIF GZ QMOGUHA® 0 HFAMHLGRHRIYHSRMIRQR RXUP DDIHP HQVHHY
Z KIFK LVEDHGROKRMCBUR MEELOW P HDKUAY $ VD UKOVEKDR) HYLOFRQUMKP HUGHP DG 005 JHIH.ICEXMGHN R FBVKDYHKIKRUFDTD \XEMARG DOG FRXTS LOWKHI XUUH
\XEMPARXUUHYHO AR ML QU LFDQAYRIDMNY

1 &ROMPNZ W WILG STV KRACRZ GHY DG | DRMHY DG HIDMRQKLSVZ W GYHESHY : HG-SHIGRORUGY WP P DI HP HONDQG IDRKO\VHFROMIRVZ W KLG
SOV KRACRZ QHY DG KR UDGRKIVHHY | RURXUP DI HP HOWIQG | UDCRKUMAI HHURYHOKHY 7 KHAXFAHW DOG\VKWETELONY R RXUP DD HP HONDGG | DGRKVHEXMQHN
G-5HIB/RORXUCELON\R SHIRP XQEHURXUP D) HP HADQG | UDGFKLVH FRQREFW DG P LQIEQ I RRG UHDMRQKLSVZ WK \KLLEG SOV KRAMCRZ GHY DG IDGFKMVHHY 2 XU
UHIMRQKLSVZ LN \WHHWKLLE SOMEY DEBZ. XVAR P DQEIQ RAUPXUHABUAHIFH DY FROMFWP DM DG DOR JHHDMGQH. LRI HMBCRSSRUMQMNAY | RUSURSHW
GHYHBSP HYWDAFDQVXSSRIWRXUIURZ W * URZ \W OGP DQMDGFHR RXUKRMOK VWP DQGHIQQY | HAYUHIMG\R KRMYLQ GHYHBSP HUWUHG-SHG-ONRQWHIEOW R
GHYHBSHYDQGRZ GHY\R CFFHWFCBARC RAHGHYHERSP HQAMP DIQMIDGFHDQG UHRYDIRQR SURSHWY : HEHIHYHWDAZ HIHHDED KDYHIRRGUHDIRQKISYZ W RXU
LG SOW KRMORZ GHY | UIDRAVHHY DG GHYHBSHY DG DUHARP P KGR WKHFRQMAHG I URZ W DG GHYHBSP HWR \MHVHUHIDMRQKLSV 7 KHHUHDMRQKLSVH LMWAZ WD
AYHIHIWRXS R RZ GHY | IDGFKIVHHY DG GHYHBSHY QG DHQRAI QULFDR® FRAHOADAGZ W D0 RGHSOMEX@UMLG SO



([SHH

3UCHSDERP SRHW

: HSUP DUO LGPXUWHIR®Z 1IQ) H SHOHY

2 Z H5 DG ODHEKRMY 5 HGRVIKHRSHDY H SHOA/R RUFRQRIEDME RZ GHG DG GDHGKRMY LFOAQ) IRRP H SHOHY | RRG DG EHYHIIHFRIV RKHAKXSSRW
FRUVDQGSURSHWW H SHOHY 5 RRP H SHOHVLGFOGHARP SHODNROFRWVI RUKRAHNHHELQ) @XQEY DOG 1 URMEHNWEH  D/Z HIDVVKSSD FRUVIRUIXHIIRRP TP HWAY/
DOGOXQEY ) RRG DG EHYHD HFRWLGFOGHFRWVI RUZ WG NARKHQWEH | DG RRG DG EHYHIIHIQMORY 2 WHAKSSRW] SHOHVLGFOGHFRAVDARADMG Z W
SURSHW GYHIP DDIHP HQAXMDANY \DBV OGP DNY  RSHDMY KRMOVEDY RSHDMY) \MBSKRGHY SINGQY DG RMHUIXHIG FU-DIRY HIMVECP HWGG RMHUVAYLRHY
SURSHWV H SHOHVIGFOGHSURSHWW I HY U-B0WYDQGP DQMIGRH BHADQGLQMUIGHH

" FBUHADMNRQ DG 0P RMYDARY 7 KHHOHQRQ FDK H SHOAAKDABUIP DUO FROMAR L TP R DIRQR FOSMIT HG\R\Z OHFRW L G-BUHADIRQDQGIP RW DIRQR
SURSHW DOGHMLSP HMMGFOGQ) RXUILCDFHBDHWKWR X\VH 528 DIWHV VKAK D/EXLERQIV DG | XUIMUHDQGHMXLSP HYWKDAIHXVHGLOFRSR DMRSHIDIRQ/RUDA
RUFRQRIEDMERZ HGD0GGDHGKRMY UL [P RMY DNRQR P D) HP HADQG | UDGFKIVHFRQAIFVOFTXLUG | URP WILGSDOMWYOGG LY TP RWY DIRQR LQICILEBIDAHN
WDAZ HHUFRG-GDAKHU DUYDDHDAKHWP HR WH WBQURNRQZ KHIE, Z HEHFDP HDZ KR® RZ GG\KEMGDY R OILIDM/R %OFNECH,F WH 0 HIHU $V
R -0OAOY WHRQD WP DQQ) | LQW QYHGLQEQI LEGIDAHNVUAXAY [URP \KHO HIHJHDMG\RGDHY |QMCDIRIDCP DI HP HWARQARVDQGRXU LGRQ

+ RRYIXHIR DIV SRIWP 7 KHDMVUHDMG R \WHLQMCDIRICP DD HP HOWRQAIFW DG+ LGRQ+ RIRY Z KIFK ERMKIGXHXODYHVR  \ HILY Z HHIX®

P RW HEGUQ) WH\ HIUHIGG' HHP BHU

* HH.DODQG DCP LQMDAYH & RQMVSUP DUO R FRP SHDMRQFRIVI RURKUFR SRIDMHP SR HH LGFOXAQ) \KDUH EDHEFRP SHODIRY SUR HMRIO HYY/ LFOGQ)
FROXANMY DXGWIQGEI D0 HYY WDYHDGE HOMYEGP HOV SHOHY FUEWRKAY | RUAKP DAGXEFRIAMEG!P DIIHP HM UIGFKIVHDQGRM-U HY DG OGP LQWWDAYHOG
HIDAGH SHOHY

2 WHUH SHOAHY 3UP DO FROAWR H SHOFVIGRXUHGE. RAUSXUKDIQ) RSHDIRY/

2 WHUH SHOHVILRP P DQIHG DQG I DQRKIMVAG SURSHINAY 5 HSUAHOVAHVEIQFRWWDQGH SHOHKDATUHFRQUEFNOD UHP EXWHGVRXVE, SURSHW RZ GHY SUP DU [RU
L SD URQDQGUADAME FRWVI RIKRMY\KDAZ HP DQIHZ KHHWHHP SR HVOHGIDW HP SER HGE\ XVOGG LU H SHOAVUHIAG\R RXUP DN \OBY BUDG/0G

KDUGVHNFH/SIRIUP V - HDHFRQAIRXDD UHNXUHGWR XVHWHHI HAARBD | RMHHSIRIUP V : HKDYHQR G BOWSRUBEON | RAKHHP SR HH/RAKHICHOW/
DWRADMSGZ W RSHIDIY) | UDCRIVHG SURSHINYY VDA LF SDMHUKRMY RURHMMOR RXUP DRI HGKRMY SUHGRP LCDMD \KRHEBFDMSRAWGHR WHS 6 2 \WHUH SHOHY
1URP P DI HS DG | UDAKMVHG SURSHWWY DOR LAFOXGHVH SHOWHYIRIWHRSHDIRQR RXUH LARQ+ RIRYIXHIVR DV SIRIUP  D/Z HODY RHAWBRWHY/ | RURWIP DMG
XAROANEG+ LM+ RRYDGSRIUP 1HV

) DRRLYS$ 1 HRAMY RXUSRIWDQG( [ SHOW/

7 KHIRWZ LI DUHSUICASDO CARYAKDAZH HAWKHFRW DG H SHVHYZ HICRXULQWHFRXUWHR - RXURSHIDNRQY

t

) [HSH SHOAV 0 0O R \WHH SHOA/DXRADAGZ W RZ Q) DIGODUQ) KRMYDHUHDAYHD 11 H5 7KHHH SHOMVLGFOGHSHIRQGHOFRIV BQNSURSHW T HY/
LQKUDGFHDQG XM |, | Z HOUHXQEBIVR GHUDHWHHFRIWVMLI QLLFDQ® RADSIGD Z KHYGHP DG RURKUKRMY G-RBDHY WHUAKANY GHRICHLIQRAUUHYHY AR
KDYHOQDGYHYHH | HFFARQRXUGHAFDK | BZ VDG SUR W 7 KLVH I HAWDQEHHGHADD SIRRXEAHEGAUQ SHIRG/R HRERP IF FROMANRORAMBZ. HRERP IF JURZ \K

( FRRP LF GRZ QMUY JHHID O HAAKHUAKXIVR RXURZ GHYKLS VHIP HAP RUAMLI QI LFDQ® WOQWHUAKOVR RXUP DOIHP HQNDQG | UDROVHVHD P HWBHWRWWHKLIK
1] HSFRAVDARADMG Z W RSHIDIY DQRZ GHERUBDHGKRMD( P SBR HVDNRP HR RXURZ GHG DG BDVHG KRMY CUHSDMA\R FRIDAMHEDI DQQ) DIUHP HOMKDNY
P D DORQP MRXUCELON \R P DNHWP HD Wi Q) RUGERUFKDQ) HYLQUASROHWR G-RIQQ) UYHHY , QOEAWRY D) HIRWAR WBAHFRIV LGFOXAQ) \WHGH HUDCRU
FOQFHIIMRQR FOBABCLP SURYHP HQV FRXABCEYHYHD O HRARHHRGRP IF YODHR RXUKRMY DOGEUDQG/ $ GAURDD \KHJHHDODIGE 6P LQMADYHH SHOMVR
RSHDMY DJIGEDIEMGHN DR LGFOCHI L H5SHRQGHIFRW UHQAVSURSHW ] HY LQXUDGRHDQGXWDMNY 7 KHH I HAYHHWR D) FRMPWDY) HI RWUHDM\RRZ QQ)
DIGGDIQ) KRMYRUFR SRIDMRSHDIRYY/LYVP MGE WHIP RXQIR LOKHIHNL HEFRWN + RZ HYHJ Z HKDYH\BNHQWRBVAR P DCLI HRXUI L HSFRAWAR GYHYZ HEHIHYH
oA



DSSURSUDM\R P [ LP 1] HSUR MIELAWY DQG UASRIGWR P DUHNFRQEMRYY Z KIGIFRQMXQ) \RRSWP 1] HYDOHI RAMHH SHIHFH/R RUPXRP HY RZ GHY DG+ LORD
HP SB HH Z KIFK \KSSRW\WWHEQ) WP \KWECCELOI R RXUBDQGY DOG EXMCHN

$  &KDQHVIQG-BUHADNRQDGGDP RUYDNRQH SHOAY : HFCBAND HFRWWDIRADAGZ LW FHYIQ\R \E DHGYHBSP HYBURWANDOG DV\KRAHSURVRVDUHFRP SBMGDG
SOAHGLQRVHYLIFH [P RMY DIRQH SHHZ LAOIGRBDH $ VAKHI LQW QYHGLQBQILEGIDAHMKDAZ HHUFR.GHG DARHO HIHJEHFRP HIX® [P RMYHG P RWY DARD
H SHOHZ .@GHFWDH $ VR ' HHP BHU WHRQD WP DQQ) QW QYHGLQEQILEGI DAHMEDAXEMG | URP \KHO HIHZ HHWRHUHDMG\R GDHY D/LFOG
IQRNHIQBQILEBIDAAN :  HFCBABT HP DO HP HADQG | UDGRUVH FRQAIPAQEQILEGY CFTXUHG | URP \KLLG SO/ DG TP RMY H\WHIP RXQVRYHAWHUXVH XODYH/
$ VRO ADOYH/IQG-BUHADIROH SHMHP D EHGIYHDE BHRYDIRY/R H LMY KRMY CFIXMWRQRUGHYHESP HOWR G KRMY WHAVSRWROR H LMY KRMY
RUFRSRUDM | CAONKURXIK VOB FERMKUHRUGDHWP LDIRY GDHUHIHZ DY H SHIEWUHA/UHDIMG VR RXUFR SRUDM | CAONYRUFKDQHVIQHXIP DM/R WHXH XODYH/
R RXUDMHN $ VZ HSOFHQH. DAMHVIQRVHYIFH Z HZ LOEHUHNXUHGAR UFRI Q) HOGAMRDOG-SUHADNRQH SHOHROWRHDMAN || Z HOHUHNXUWG\R UFRIQ] H
LP SDULP HONBRAHY UHIDAG AR RXUGHBUACEBI DAV RUI LQW QYHG QI LEGI DNV \KHUHDMG G-BUHADNRQRULP RMY DIRQH SHOH UASHRIWHD Z L@EHUWDH

2 WHU, WPV
(IIHANR IRHIQFXUHR H FKDQIHWDMI ORMDNRDY

6LIQU LFDQMERINRQ/R RXURSHIDMRQY DUHFRIBAMS QI XGRANRDORXUMHAH/RHADQRUBRWY FXUHR ZKIFKLYS6'  DQGZ HKDYHDAHVOQG ACEOMMY [FOAQ)
WRHWDADHSD CEGIRIUHFHYCEGIE, FRORIEDAMG\VEMADUH/ GHIRP LCDMGIQDYDUHN R | RULIQPXUHAHY $ VDUAKOVZ HDHUANXU-G\R WIQDM\KHUAXOVR \WRH
RSHDIRY/ DAHNDGACE QNI URP WHUI XQRIRDOAXUHEA LQRS 6' DA DNAEDHE I RMIQPXUHER H FKOQIHUDMYI RUHDFK WSRW) SHIRG : KHQFRP STUKQ) RXUUAKAV
R RSHIDMRQYEHE HQU-SRWY SHIRG/ \KHHP D EHP DMIDOSRWNRQ/R WH KO HVLQRUUYHHYRUH SHOANKDAIHGHIYHG | URP | ORMDIRYYLQI RMIQFXUHEA H FKDQIH
DMYH SHIHFHG EHE HQWRHSHIRGY :  HKHEIHIRILIQPUHER H FKOQH EDHGFDK | GZ. YDUCEMYVR AHVIQR RXUIHAXMQ) |RHIQPUME |RZ DGFROMFPV
GAIDMD/KHEILQ) LOMKP HON : HDORKRTG\WKRWMP | RULIQPXUHE | RZ DUGFRQMPME R VAN SRXUHR | ORMDNRQ/LOFHWIIOR RXUIRILIQPXUHEI GHRP LCDAMG
FDW EDDIGRHY DQGLOMFRP SO0 1LQDGAQ) DUDQIHP HQN DQGZ HKDYHQRAAUHO® HBPNG\R G-I CDMWMHHI RZ DB FROMFNDYKHEILQ) LOXKP HOW

6HDRDDN

7 KHKRSABDW LQBMY IVVFDRIOQ@DMH 7 KHSHIRG/GAUQ) Z KIFK RUSIRSHWAYH SHIHFHKLIKHURUGZ HUBYHYR G-P DG YDY 1URP SURSHIW\R SURSHW G-BHIAQ)
SUCFLSD XSROWHUGFDIRD WSHR SURSHW DOGFRP SHMYHP L] Z MMQWH\SHALLF GFDIRQ YDHE RQKIMRUFDOUAXOV Z HIHHIED H SHAWRUUAYHAAR EHEZ HULQWH
ILXAXOWUR HIFK\ FOUWDQLOHIFK R \RHWKUHHVKEVHTXHQADXOWY

. H 9%MQWDQG) LQDGADD HMFVS\HGE 0 DEIHP HOW

&RP SDCERH+ RMY

: HGH LHRXUFRP SOUTEGIKRMY DAKRHWD L Z HHIPAYHDGRSHIDAGY LQRXUN AP | RUDABDMRGHI XQFDBEE HU KDYHRAXQEHI RHDAKDQIHIQEIIGRU
RZ GHIKLS WSHGAUQ) WHPXUHNRUFRP SDUIEGISHIRGYDQEZ HHRSHD- DAY WAR WHSUHYIRXA HIU DG 1L KDYHQRAQEHI RGH@L H \FDBI FOSMIDSURVIRN \MWEIGHS
\KEWBQMCEURSHW GP DIH HFRXQAHG EXMQHWLQMUXSWRQRUI RUZ KIFK FRP SIUTEGIBAXOVZ HHQRADM@E®! : HH FOGHWDAILE SDNGHKRMY| P RXUFRP SDULE®
KRMY 2 | \WH KRAMYLQRAM VWP DVR ' HH-P BHU KRMYZ HH\ADMILE SDNGHUKRMY OOG KRMYZ HHFOWILH-GD/ARP SDTEGIKRMY 2 XU QRO
FRP SDUIEGIKRMYDVR ' HHP BHU LFOGG L KRMYWDIZ HIHDOGEHGR RUM P DAL DO RAKDMDYHXQEHIRHDRDQHIQEIIGRIRZ GHIKIS
WSHOAUQ) WHRXUHWRUFRP SOUIEGISHIRG/UERWEDDG I KRMY\KDAZ HHUP RYHGIURP \WHFRP SDUIEGHJIURXS | RAWH PXUHAWRUFRP SDUIEG! SHIRGY W ER MG EHFDOH
WH XQEHZ HONRUDHXQEHIR Q) @ H \FOB FCSMICSURVRN \XWEGHG \KEWEQMOSURSHW P DIH HIFRXQIMIG EXMCHNLQMIXSWRORUFRP SDUTEGIUAKXIVZ HHRKHE VHGRV
DYDOEG!

2 FRXSDCR

2 FRXSODR BHBHIWVWHRBOXP EHUR URRP QJKWARGAYIG-GE \WHVRNOQP BHUR BRRP QUKW DYDMEG DADKRMCRUIURXS R KRMY I RUDJLYHQSHIRG 2 FRXSOR
P HDWXUA/WHXWD DNRQR DYD.OEGIFDSCHW DADKRMCRUIURXS R KRMY



0 DIIH? HWKVH/RFRXSOR W IDXIHGHP DGDADVEHALLF KRMORUJURXS R KRMYLQDJILYHQSHIRG 2 FRXSDER GYHY DOR KHS P DRI HP HONGHM P LCHORKIHYCE®IS YHIIH
'"DOS5DM $'5 SURQ GYHYDVGH DG RUKRMIRRP VICRBDH/RUGRIDH/

$'5

$' 5 UBIHIWKRAORRP UWYHHAYIGGE \WHREO®P BHUR IRRP QUKWARTS I RUDILYHRSHIRG $' 5 P HDXUAWHDYHIDHURRP SUFHDMIGHGE, DKRADDGS' 5
WHIB/SIRGHXH XAQ RP DIRQFRFHOQ) WHSUAQ) HYLURP HIWGGWH@OMHR WHPXWRP HUEDHR DKRMRUIURGS R KRMY $' 5 LVDFRP P RID XVHGSHURIP OFH
P HDKUHIQWHIQBAMY DGZ HXVHS' 5 R DAAWSUAQ) GYHYWDAZ HOUHIEGIVRJHHDME WSHR FXWRP HJ DY FKDQI HYLQUDMYFKOLI HGVR PXWRP HYKDYHGL WA | HAW
RORYH.DUHYHXHY DGR HQBOSUR MIELOW \WOQFKDQHYLQRFFXSDER. DY GARUEHGCERYH

5 HHXHSHUSYOMEBIS RRP 5H3$5

5H3$5 WVAIBXOMSE GVIAQ) KRMORRP WHYHXHE WHVREOXP BHUR URRP QUKWDYDMEGIR I XHVI RUDILYHQSHIRG : HFRQUGHUS HY3$ 5 \REHDP HIQQII XO
LQAFMDRUR RAUSHIRIP DFHDYIWEURYIG/DP HUWF FRUHDWMG\R\Z R SUP 0Y DOGNH - GUYHYR RSHIDNRQY/DADKRMORUIURXS R KRMY DV SUMIRA® GHRUEHS RAFXSDER 006G
$' 5 5H3$5 LVDIRDXHXAQERRULQP HDXUQ SHIRWP DFHRYHURRP SOIIEGI SHUIRGY | RUFRP SDIIEGIKRMY

SHHHFHARRAXSDER $' 5 DUB5HY3$ 5 DUHSUAHMERODARP SOUTEGIEDLY EDHERQWHFRP SDUEGIKRMYDVR ' HHP BHJ DOGWHHHFHARS' 5 OG
5HY3$5 DHSUHIMSRODPXUHER GHAMDCEDLY XQBWRKHZ WMHCQRME $ VKK FRP SDIMRQVR WHHKRMCRSHIDAY) WIANKNY | RAWH\ HOWHIGG' HAHP BHU DG

XVHWHI RHIQPXUWHER H FKDQIHWDM/XVHE\R WBQMMWMHUAKVR WHERP SI0 VI RMIQRSHDIRQ/Z WMOQIWFRQRICDMS | LOGACOAAP HOVI RAWH\ HOUHIGS
*HHPEHU

(%7 $ DQGSARMMG( % 7" $

(%7 $ HORVGHAMFRPH BRW H FOGQ) LOMIW] SHH DSIRVIMRQI RILGFRP HWY EHHIWH SHOH DQGGHBUHADNRQDG P RWY DIRQH SHOFY $ GMVMG( % 7" $ LV
FOBXDMED/( % 7' $ D/SHMRA® GHIGHS | XUMHUDEWMMGWR H FOGHRHMIIQMAP V LGFOXAQ) JOQY GWHY UYHXHOGGH SHOFVIQFRQGHAIR)Z W L DAMHABVERIMRY/ | RJ
ERK FRORICDAMS DU XFRQRIDAGLOMAY HOV LU |RULIQPXUHR WIQIRNRY/ LUl G-EVWBMKRMUIQIVIQGUANIP HOV LY I XUQWMUH 1L WUVDQGHTSP HOV ) ) (
WBOAHP HQAHYH/ UG XQEHURHMEIQGDHDIBHP HOV Y \KOUH EDHGFRP SHODIRY YL URUIDQ] DIRD VHYHIGRH BHBFDNRQDQGRM-UH SHOAY  YIL QROFDK
LP SOLP HQA' YILL [P RWYDARQR FRQUPATFIXMURQFRIV 1] RKHUUAYHOMY I URP P DD HG DG WDGRKLVHG SRS/ DOGRMHUH SHOHVIURP P DI HG 0G| DGRAMHG
SURSHW OQG [ RKHULWAPV

© HEHIHYHWD % 7' $ DOGS GWAG( % 7' $ SURVIGHXVH XA.Q RUIP DIRQWR LQYHXRLY CERXVXY DG RXUI LQDQRDCFRAWRQ DG UAXOVR - RSHDIRQY| RAWHI RTRZ 1Y
WDRY L \KHHP FDXUA/DUHIP RY WHP HDXUXHGE. RXUP DIHP HQAMP \R HYDODMRXURSHIDIY SHIRP DFHOGGP DHA W @ RSHDMY G-AMRYVOE LU WHH
P HDWU/DUHI UTXHQ® XVHGEL VHRXUMY DCDD WV LQYHIRLY DG RAHULQM MG SO/ DY DFRP P RQSHIRUP DIFHP HDKUHVR FRP SDUHUAKXOVRURANP DM YDOXDNRQ/CFRIRW
FRP SDQHVIQRXULGBMY $ GAMRID \WHHP HDAU/H FOGHRHIBQLM VKD YDY Z 1GHD CFRUIRWGL I HIHDAQGAUHYDQGIP RY FRP SHIYRLYZ MMQRXULGGAMY ) RU
LOWEITFH LQMINY] SHOHDGLGRRP H\S HYDUHG-SHIGHWROARP S \GHALLEY LFOAQ) TP RY RKHAQIV FOSMIDIKRMUHDQG RSHDY MUMGRIRYY UAGHRMHD DOG
WHH R FRX@ YD MIQULFDQ® CRRWARP SOQHY - HBUHADNRQDQGCP RMY DNRQH SHQHY DVZ HODVIP RYY DIRQR FRMIPWTFTXMMWRQ PRIV DUHG-BHIEHYXSROFRP SI)
SRIAHY LGFOQQ) \WHP HKRGR CFTXLC) DG G-SUHADIGY DAHNVDQG\WHXVH XCDYHAKDATUHA DA GHG\R \WRVHG-SUHADIY RUCP RMY QI DAVHVI RUFFRXQIQ) SXERAHY ) RU
$ORAG( %7 $ ZHOORH FOGHMPWKKDY L)) ( UHSOAHP HOABHYH/I RUBDHE KRMYR EHFRQMMMMZ W \RHWHDR HOAR FOSABCH SHOGWUAY| RUSURSHW DOG
HIXLSP HQAZ KHIHG-SUHADIRQR \KFK FESAB HG DALY USRS Z \WLQ G-BUHADMRQ DG P RWY DIRQH SHOFY LU \KDUH EDHGFRP SHDIRQ DALY FRX@G YD Z 1GHD
[P R FRP SIQHVGHWR\KHAL HHYSD/LQSTFHOG\HXDIHR WP DQ5 UL RMHUAP VAKDADHCRAH GRIYHR RXURSHIDILY SHIRWP DIFH \KFK D/CP RQNUHDAG\R
GHEWIHIKRMUC)V DG G-EVWIHINP HOWDQG UHRU D) DRQ DG UHIWG VHYHDGPH ARV \R HKDGFHSHIRG RYHUSHIRGFRP SDIMRQVR RAURQIRLQ) RSHIDIRYY ) XUWHUS GAVIMG
(%7 $ H FOGVERK RKHUWYHXHVIURP P DQDHG 0G| WDGRKIMVAG SURSHINY DG RMHUH SHOFVIURP P DQDIHG GG UDGRKMVHG SURSHWNAY DYZ HFRQAMIRMDD GR QRARSHDMWH
UHDMAG SURI TP VAR JHIH.DMD SUR MG KDYHWH FROADAMOOUL KWAR DEMVAXMUH FREBANRQAR UFRYHUSURUSHIRG H SHIBWMUY 7 KHAUHRWBHP EXUHP HONI URP SURSHWY
RZ QHY DU ELQDEG DG UHP EXUIE®! DVAKH PRIV DUHLGRXUHG DOG KDYHCR GHAH | HRARQGHALFRP H B LOWHUHBRMY SHIRG 7 KHLIGAUHPWIHP EXHP HOVIURP. SURSHW
RZ GHYDUHWSLFDED ELGB{500G FRIBARGP RQKY  EDHGROWHXEH®IQ) KRMADBYRUXDIH HI  JURWURRP WYHHRUQ®P EHUR BAHYDIRY/SUIRFHMG Z KIBIWH
DARADAG FRIVDHUFRIQ] HED/LGRXUWGE + LORQ FUDIY) WP LQJ Gl HIMGAHY Z W WKHGQHA | HAWP SR GHAGRP H



W LOWHUERWY SHIRG 7 KHHWP Q) QLI HHIHYDHOHWR RUGVAUHIRQW\SHIGLOH FHWR UYHXH/HDGHE RUBWARDQUAYHOHY HHG LO DMQI BISHUIRGVR HOKUHWD
WHSIRIUP VOHRSHDAGLOWHEHMERQ) \WP LOMMWR RXUSIRSHW RZ GHY + RZ HYHJ RTHAWHAOHR WHRSHDMRQR WHHSURIUP V WHH SHOHYLGRXUHG UHIAG R \KH
|GRUFNBHP EXYHP HQNVDUHGALI GHEVR HDXCOKHUAYHOAY HHG | URP \KHLGRUHAWBP EXUHP HQVRYHMP H\KFK \WDMOQWHEQ WP \WHSIRILP VZ [OQRAMDODSIR MR
JHHDMDERW DGR RAP STRARUHRERP LFV HWWHUSROAYHY RUGHIDAYHD 7 KHIH RUH \WHGHA | AR RXUFRWABHP EXUHP HQABYHOMHYDOGH SHOHVIYQRAKHGE)

P D) HP HQAR HYCOOMRXURSHIDIY SHIRIP OGFH GHMP LGHH HRAHFRP SHODNRQRUP DNHRKHURSHDI GHRAMRYY DQGZ HH FOGHWHULP SCRAZ KHYHYDODAY SHIRG
RYHUSHIRG SHIRP DFHUAKV

(%7 $ DOGS OMMMG( % 7' $ DHQRABFRIQ] HE\WMP VXQEHUS 6 JHIHDIM CAR-SIMGIFFRXQIY SUCASBY * $$3 DG WKRXT QRAEHFRQUGHIHG DY DIMCDAYHY HWHJ
LQDRDMRQRID/DVXEWM | RUGHAFRP H GW RURKHUP FDXUAVR | L(DADOSHIRIP DFHRUTXAW ((FOGQ) FDK | GZ V GHIYHGIQDFFREIFHZ W $$3 ) XU
(%7 $ DOBS OMMMG( % 7' $ KDYHAP MINRQ/ DY DEOWIORRY [(FOAQ)

T (%7
(%7
T (%7
T (%7

(%7

$ OGS GMVMG( % 7' $ GRQRAH GRVAKDQIH/LQ RUFDK UHNALAP HQVI RU RAUZ RINGQ) FDSAIOGHH/

$ DQGS GRMG( % 7' $ GRQRAH BRARKULQMIWW] SHOH RAKHFDK UHNALEP HQNGHFHADY \R\VHYIFHIQMAXVRUSUGR.SOOSD P HQV RQRXULQE-BMEHW
$ OGS GMVMG( % 7' $ GRQRAH BRNGRRP H\] H SHOHVRAWHFDK BT HQMRSD. R H/

$ OGS GMVMG( % 7' $ GRQRAMH BRWIMELIFDCFDK H SHRGWUHYRU XWMUHUATXUHP HQIVI RUFTEMICH SHIEWMUA/RUFRQMIRMOCARP P WY HQV

$ DIBS OMNG( % 7' $ CRQRA(H GRARHH | HAARQHLQQ)VRUFKDQIHVUAKEG) |URP P DIWLY\KDZ HFRQUGHUGRAR EHLQAFDIYHR RXUIXMHRSHDIRYY

+  DONRXIK G-BUHADIRQ OGP RW DIRQDUHQRQ FDK FKDIHY WHDKAVEHQ) G-SUHADMS DQGIP RMY HGZ LR WRKDYHR EHU-SORHGLOWHI XUUH DOG( % 7' $ DG
SOMMG( %7 $ CRQRAHGRNID FDK WXL HOWI RAKFK WHSORHP HOV DG

1 RKHIFRP SDQH/IQRXUQGMY PD FOBXDM( % 7' $ DOGS GWMMS( %7' $ ALIHH® TP MY \WHUXVH X@QHA/DVARP SOIDYHP HDMUWY

YHDAHR WHHTP MR/ ( % 7' $ DG OMNG( % 7' $ \KRXG QRAEHARQUGHHEDVAVAHIREY FDK DOOEGWR XVR IHQMNQWHIURZ WR RAUBMCHN MO\
RAUMBFNKRTHY\KURXI K KDLHUHBXUADHY DG A YLGHIBY/RUDYP HDAKUWAR FDK WDAZ LQEH DYDXOEGIVR XVAR P HAARXUREDI DR/



5 HXAVR 2 SHDWRQYY

7 KHKRMCRSHDMY MBARMAY B\ UHILRQI RURXUM WP Z LGHFRP SDUITEBIKRIMY Z HHDV I RIZ V

<HU( Q&5 &KDQH
" HRHP EHU W

6\ WP Z 1CH
2 FRXSOR SV
$'5
5H3$5

86
2 FRXSDER SwW
$'5
5H3$5

$ P HIFD/ H FOGQ) 8 6
2 XSO SW
$'5
5H3$5

( XURSH
2 XSO SW
$'5
5H3$5

0($
2 FRXSOR SW
$'5
5H3$5

$MD3CAILF
2 FRXSR SV
$'5
5HE$5

B\ VWP Z 1GH5 HY3$ 5 LGRIDHE G \WH\ HIUHIGG' HRHP BHU \XSSRIAGE! LP SIRYHP HQNIOM VWP ZI1GHS' 5 Z KIFK LFOGHG\WHIP STFAR LG MR DOGID
I(FUDHIQRFFXSIGR. LQDOUHILRYY Z KIFK Z DVGIYHDE DRUGFUDHIQIWRXS G-P 06 Z W GLKUHDIEEXMGHNG-P DOGOOR P SIRVIQ P RAM® 7 KHIGRBDHIQS HY3$ 5 LOWH
8 6 ZDV/GIYHIE DOLQFRUDHIQERRNQIVGHWR DOLGRUDHIQZ HNGD WDYHDSUP DUKD | RUIURXSV Z 1\ FRQUMMNI URZ W LOBXMCHNGHP OB 7 KHS P HIFDVUHILRQ H FOQQ)
WHS 6 FRQIHG\RVHHLP SURYHP HOABAXE | URP DQLGRBDHIQIGERXQGBLMKUHWDYHORO H LFR DQGWHEDUEEHIQDQG/ DS P HIFD 7KH5 HY3$ 5 LGRUDHLO( XURSHZ DV
QUYHDE FROIMXHGE.J URZ \ LOLQERX QG LQM DR DOBIVKUHWDYHD Z KLFK LGFU-DHELOVHYH.DOP DNAUFLMYA/AWDKHIE ML HSRSXONSRWY HYHQN DVZ HID/AKG BXMCHN
GP QG 7KH5 HY3$ 5 1P SURYHP HOAQO ( $ Z DVGIYHDE LGRBDHEG-P DG URP \GHADOUHIIRQDCHYHQIVDYZ HIDY P RUHUHD} HSWDYHCBRIAHY 7 KHIGRUDWHLQS MD3CAILE Z D/
OXHR JURZ W LQFRYXQMIHY DG WLUMRUH/RANCHR & KICDORRWWHUHILRY GUYHDE! LRUDHEKRIED WDYHD GW UAXMRAYHVRXUMP  SROAHYDQG\SHADCHYHQVLOWHUWHILRQ
SO RINVANE \RXIKHA HDURYHU\ HOUFRP SDUMRQVIQ&KICD DHMAMHUHIFFHBLDNRQLOWWHSURU HOUD/DUAK®R WHUHP RYDOR FURW ERUGHMDYHOUAIIRNRQ/



7KH\BEGIEHBZ SIRIGH/DUHRAMDNRQR (HMFRP H\R( % 7' $ DOGS OWMMS( %7' $

<HU( QGG' HHP EHJ

LQP ARV
1 HMFRPH
QMK SHOH
GRPHW H S-OH
" FBUHADIRQDQG P RWY DIRQH SHOHY

(%7'$
* DOROVIBVR DRHN GV
/ RWRQIRMIQPXUMHEA WDQLRAIRYY
1 RWRQLOME HIVIQXFRQRIEDAGD LADM 2
/ RWVRQG-EW XD/
))  ( UBORHP HQWAHYHY
6KOLH EDHGFRP SHODIRQH SHOH
,P SOUP HNRARY 2
$ P RMYDMRQR FROMPATFTXMMROFRAV
2 WHUYHGHVI URP P DO HG DO UDGRKOMVHG SURSHWAY
2 WHH SHOAVIURP P DI HG DQG | UDGFKMVHG SURSHMY
2 \KHUDEWWA HOV

SONMMG( % 7' $

$ P RQAGFOGVBRWH/UHFRIQ] HG UHIDMGR HIXW DG G-EWLQDGRQ) \WDAZ HKDG SUYRA® SURYLGHG\R DQXGFRQRIEDMG D LIDMZ W XQEHOLQ) [QYHAR HIVIQFHWEQKRMY\WD/Z HP DI HRUINUDGFKIVH UHHAR
1RM  / RWRQ, QMM HQNVIQ8 GRRORICDAGS |1 LIDM LQRXUFRQRICDAG | LCDGADONTA HQVI RUDBAMRDOQ RP DIRQ

$ P RQAGFOG GRWH/RQ GBI XOUIQAHY| RUFHMEQKRMYWDAZ HP DIH HHARLRM  &RP P MY HQNDQG&RMIHAHY |QRXUFRQRIEDMG | LQDGADOWIMNP HQVI RUDGAMRTOQ RP DIRQ

$ P RQVIGFOGHIAKIVIURP \WHRSHDMRQR SURIUP VARQBAMS | RAKHEHHIVWR SURSHWW RZ GHYDQGH FOGHADK UHFHSWUHAR G50V GH HUHG UHYHAHYRQRXUFRQRTCDMS EDTIGRH\KH-VUHIDAG\R\MHH
SIRIUP V 8 QGHAKHWIP VR WHUHIDMG FRQUEFW Z HGR QRARSHDMWKHHSURIULP VAR J HIHIDAMD SUR WG KDYHWKH FRQAEFMOCUL KWAR DEWMVXMUH FRIBRNRQY\R UHFRYHUSURUSHIRGH SHGWMUH/

$ P RQVRIWH\ HIUHG-G' HHP BHU LGFOGH/ERNHVI RAWHI XCRUSDMPOANBP HQAWR FHISIQ SHMRQ STV DG UANKAMUIQ) FRUWUHIDMG\R RGHR RXUBDWG SURSHHY DV'Z HIDVWEQLRNRQFRAVICRXUNG
I RUCFTXMMIRYY $ P RXQVI RAWH\ HOWHIG-G' HHP BHU DG LGFOGHWIRORANRQFRIWUAXKAD) |URP \KHIDP HIGP HQVR RUFHAVDI UHP HQNRHQQ) WHVHRRM-XUHG\MP GDQICAMMY  7HP
/R IQ-XH  DBIRMPEH WASHRMHD $ P RXQVIRJERK SHIRG/DORIGFOCHGHMRIAY JOQ/ HDMR FHMEIQR RXULQYHWY HOVIQXGFRQRICDMS O LADM/ RKHAWDQWHERWIGFOG-GWHEODAMD
1Q GWRQLQYMIY HOVLOXFRQRICDMEOIIIDM  \HYHDGFHDQGRK-ULMP V

5 HHXH/

<HU( Q@G HHP EHU 3HAHOA& KDQIH

QP LARY
) WDGFKVHDQGAFHMQY | HY/

%DHDGRM-UP DQIHP HOWHY
, FHQYHP DRIHP HOWHV
7RICP DI HP HOWHY

7 KHLGRUDHIQERN | IDGRKINHI HAY OGP DD HP HQVHAYZ HH@UHD DAMEXIEGIVR LGRBDAVIQ5 HY3$ 5 DARXUFRP SOUEGH | WDGFKIVHG OGP DEIHGKRMY ' XUQ) WH\ HU
HEG HHPEU 5HY3$5 DARXUFRP SOIEG! IDFKM-GDGP DOHGKRMYLFUDHG — SHAHQDG  SHFQMASHRHD  FROQUBAMY \RFXUHER GHWED
I(FUDA/IQIDHOMHDGP DI HOVHVR  PIGIRQOQG P LGIRY) WASHRIYHD D/DUAKOR LGFUDHGRPSOR R SHAFQMHSRQNDG — SHAHQMIHSRQN
ASHAWHD DGIRUDHSS' 5 R SHAHDNQG  SHAHQMASHRANHD

) XU | DDQRKVHDQGP DOUHP HWHVIGFOG-GQHMFUDAH/R PIAIRQOQG P LGIRY WASHRIYHD G WH\ HUHGS' HHP BHU DVDUAXOR GHAKRKD
DEAWRYOEGIFUDAVR  PLORQDYG P LARY UASHRIYHD LOWMIP LCDNRQIHY



| IFHMQ) IHVIGRBDAHG P IARQD/DUAXKOR DOLGFUDHLOIHVIURP RAUMADMILE SDUGHIKLSY SUP DUKD AGEMY |URP DRI XQEHURXUFR BUDQGHG FHAWADLG
DUDCIHP HON +* 9 DOGEDQE-GUMG-QMIO HY , FUDHGIHVIURP +* 9 UAKEMGI URP LGRUDHGWP RKDUHUAYHMVHOGHGE, +* 9 LGFOMYHR WHLP SSRWR DEAQ) G

WP HKDUHSURSHWA/VR RAUM WP GAUQ) WHSHIRG LFOGQ) \WRHIFTXUGE +* 9 1URP \WLGSDMA/
<HU( QGH' HHP EHU 3HAHA& KDQIF
QP IARY -
2 Z H3DQ5 BDHEKRMY UYHH/
7KH P LORQIGFWDHIQRZ GH5 DG GDHGKRMIAHIH/IGFOG-GDRXUHRA GHWOGRUDHR P LARQ SOWI® RIVWE D P LARQGFUDHUAKIY) |UP

XQ DYRIIEGH OFXDIRVIQI RHIQPXUWHA H AKOQIHWDM/

5 HYHXHVIURP. RXUFRP SOIEBIRZ HEDQGGDAGKRMYLGRUDHS P LARQ RODFXUHR GHAECEDLY GAHR\WHIGRUDHLQS HY3$ 5 DARKUFRP SIUTEGIRZ GHGO0G
ODIGKRMYR  SHFHOAV7 KHIGRUDHIQS HY3$ 5 Z DVGHWRLGFUDHVIQRFXSDR R SHAQEIHSRQNVOEGS ' 5 R SHIAHAS HYHQHVI URP. RXUGRQ FRP SCLIEG!
RZ QGDGODIGKRMYGRUDHG P AR RODPXUHR GHANICEDLY SUP DUO GHWRKRMYXQEHIRQ) ULRYDIRY RV KRMY\WDMQGHZ HONHRYDIRQVIQWH
SURA HOU KRMYAKRDAY LG RXUM WP EHE HHOWH SHUIRGY DOGWHBXMGHW GMXSIRQ FDOMHGE! P LAY FRQ CRMKDARFFXUHGE DARXUGDHG KRALQ, MITHD

<HU( Q@HG' HHP EHU 3HAHOA& KDQIF
Y,

QP LaRY/
2 WHUHOGY

7 KHLGRU DHIQRMHUUAYHHY Z D/SUP DU® GHR LGRUDHE SIRFXUHP HUWROP HDQGE DARALDAG YHIERUUHEDAN | RUSXUFKDY/P DGHE SURSHWY LFOQQ) SURSHWAY
RANMGHR RXUM WP \KDASDUNALSDMLQRXUSXURKDUQ) SURIULP V

2 SHDW ([ SHOH/
<HU( QGHG' HHP EHU 3HAHA&KDQH
QP IARY -
2 Z AGOGEDHEKRMYH SHOHY
7KH  PLORQGFUIDHIQRZ GHEDIGODHEKRMYH SHOHIGOGGDGFUDHR P LARQRQDAXUHR GHWICEDLYOEGD P IARQGHUDHUAKIY | RP

| DYR.IEGH OFMDMRQVLQI RILIQPXUHER H FKOQHWDAY

([ SHOHVIURP RXUFRP SDIEGIRZ GGDGODHGKRMYIGFUDHS P LR RODPXUHR GHAWMICEDY DVDUAKOR (FUDHGRFXSIR DOGFRWQ GIRY SUP DUO GH
WRIGFUDA/LQSD URGDGRMHUARP SHODIRQFRWV DvZ HODYWHOM] SHOHOGGH SHOM/UHDMG\R) ) ( U-STAHP HABMHYHY 2 SHIDIGY H SHHVIURP RXUGRQ FRP SOULE®!
RZ QGDGODIGKRMYGFRUDHS P LR RODPXUHR GHAWICEDLY SUP DU GHRKRMYXQEHIRQ) BRYDIR)Y KRMY WDV MGRXUM WP DIG\WHBMQHW
AMXSIRY AMHGE P LY FRQ CRMKDARAFXUHE DARXUGDHG KRV, MITHD



<HU( Q@G HHP EHU 3HAHOA& KDQIF

QP LARY

) ORMDIRQLQWP VR SHIFHQIIHRDQIHLY GRAP HIQQJI XO

7 KHGHFUDHLOG-BUHADNRQ OGP RMY DMROH SHQAVZ DVSUP CUO GUIYHDE DGFUDHR P LARQI RUAHIEIQIQECILEGI DAHNVKDAEHFDP HIX@® [P RW HGGUQ) \KH
\HUHGG' HHP B 7KHGFUDHZ DVP RA® RIVAAR CQLGRUDHUHIDMG VR VR & DUH DQG FRSRUDM DQG GDVHG KRAMIDAHN SOFHGLOVHYLFHEHE HQWHSHIRGY

7 KHLGRBDHIQIHH.OCDOG OGP LOVMDAYHH SHOFVZ DVSUP DUO GHWR QLGRS DHIQFRIVUHDMG\R SO URTDOGRKM-UFRP SHODIROFRWV

D HUFRIQIHG  PLARQR LP SOWP HNRWH/GUQ) WH\ FOUHG-G' HHP BHU RODAHNVDARADAGZ MK FHVIQGDHEKRMY VH1IRM ) DLODOH
0 HDAXUHP HQN' LORXUFRQRICDAMS | LDGALCOWEAP HOVI RUDGAWRIDOQ RIP DIRQ

7 KHLGRUDHIQRXHH SHQHVZ DvSUP DU® GXHVR FRUVDARADAG Z WK KLIKHUSURAXUHP HOAYROP HIURP. RXUSXUFKDAQ) RSHDIRY/

1 RQ RSH.DIY , GFRP HDQG( [ SHOWY

<HU( Q35" HHP EHJ SHADA&KDQIF

LOP 1RV
QMY SHOH
/ RWRQIRMIQPXUHER WDQLANRYY
/ RWRQLOMAR HOVIOXGFRORIEDMS O LIDM 2 10
2 WHIGRQ RSHIDMY LFRPH ®RW QR 10
G H\, H SHOH
BEEEEERREEEB
) CRMDIRQLOWP VR SHFHQBI HROQHLY QRAP HIQQII XO

JQLRHMPEU  ZHIP HE-GWHFBEWI WP HQNRYHOQ) WH7HP / ROQVDQGLRUDHGERIRZ LQIVE PIORY WH 1RMPEH)  $PHYPHIV ,QLEAWRY
IQERKO DFK ~ DWGIQ6HBMPEH  ZHMXG — EQROGHIRIL RAV FRIAMHD \WH 0 DU DUG6HBAP BHUSHIRUL RAVIMKOGRHY | RUDVRIECE)J W0 DMSUCHSDO

PRQR  BAROIRMH\ HUGHIRM ' HEWIQRXUFRQRICDAG LCDGRDONEAP HOVI RUDGAMRIIOGQ RP DIRQ

7 KHLGRBDHIQLQMIMN SHOHZ DvSUP UKD DMIEX\EEGIWR L DOLGFUDHUHDMGWRWHTHP / RIQVR P LARQD/DUAKXOR WHLGRBDHIQWHRAMEEQ) ERURZ LQIV
UAXOMY IURP WHIRMPEH  $PHIPHWIEG L QIGFUDHR P LARQGHWRWHO DUK DOG6HBMP EHUGHIRUL RMVIMKOGRH/

7 KHQHNI DOV DG BWHYRQI RHIQPXUHR WIQLFIRQ/DHDUAXOR FKOQH/LQI RHIQPXUHER H FKOQHWDMY LFOGQ) ROFHIBIQIQMFRP ST 1L(DAQ)
DUDQIHP HOV \KAK DAKRWMP FURW UM LQMIFRP SO GO0/ DvZ HID/MEQLRNRQY GHIRP LCDAGLO! RIHIQPXUHAHY

7 KHEWRQLOYMHAR HOVIQXFRORIDMOIIDMIGFOGSE LD P IEARQRKM-UWDQ WP SR LP SOUP HWBRWRQRXULQYMI HMWORHR RAUKLLE SOV
XFRORIMEOILADMY WH ) XQG  Z KLIFK KDVXQ@EHOLQ) LOME HWIQPHIEOKRMYWDAZ HP DDJHRUWAOH OGG L. P LARQR  FUEWRKAVRQILGAQ)
UFHYCEGVSIRMIGGRWH) XQG 6HH1RM  / RWRQ, QYHMY HIVIQ8 GFRORIEDAGS |LADM DOG1RM ) DU CDHO HDXUP HN LQRXUFRQRICDMS | LDGADONBM HOV
| RUDCAMRIOQ RIP DR



7 KHQUWADQHLQRM-UGRO RSHDIY [(FRPH B QHABKUQ) \WH\ HIUHQG-G' HHP BHU Z DVSUP DU GIYHDE DQLGRBDHIQERWH/RQG-BAIXDDQMVI RU
FHABQKRMY\WWDM: LOROP DIJHY 6HH1RM  &RP P W HOVOQG&RQMYHFAHY [QRXUFRQRICDAG | DGR DOWTMP HVI RUDCAUMRIOQ RP DIRY

7 KHGFUDHLQLGHRP H\M H SHQHZ D/ SUP DO DNUEX\VEGIVR \KH P LARQEHH IWRUWHW FDIP | RURUBHDHGIRHIQW] EDULVI RUFHIMQBBQGDXHN D/Z HODY

UFUDHR P LAORQIQXFHIOW SRUMRQUAHYH/HDAG\R RAUIXHMER DIV SIRIUP 1Q  WDMAGGRAHXULQ SDWI® RIVAR D P LARQIGFUDHWR
LGFRP ] H SHOHDMIEXBEGR WHLGRSDHLQLGRRP HEH RUALGRRP H\H HY ) RUDGAWRDOQRP DIRQ VHLRM 3, @FRP H70 K/ LQRXUFRQRIEDAG | LGDADOMIM HW

6HIP HO/B XAV

$VR' HHPBEU RXUP DCDIHP HOMIGG | IDQROHVHDP HQMFOGG P OIHGDG [ DRM-G DG CFHMGSURSHINY Z KK LFOGS WP HKDHOG

RDAD L SDNGHKRMY FROAY R VREOURRP V DOGRXURZ GHIKIS \VHIP HQMFOGHS  KRMYFRQIMIG) R REORRPV SHHARLRM  %60MQHW
6HIP HOV LQRXUFRQRIEDAG | LGDCADOMIM HWI RUBFRGAADIRQ/R - UYHAHVI RURXUU-SRMEEBIVHI P HOM\R FRORIEDMG\RBCUHYHVDQGR HIP HYS GXVMG( % 7" $ \R
FRORICDAMGLCFRP HEH RHLGRRP H\Y HY

) WDGFKVHDQGAFHMQY |HY/DOG\RCP DRI HP HWHHYLGFOGQY | HAVAKDI HE\R RURZ GHIKLS VHIP HWIGGH FOGQ [P RWYDIRQR FRQUFAZFTXMURQFRIVUH BRVRXU

P DI HP HQADQG | LDGFKLVHMHIP HQABYHOMY/ DG VTP HYS GMVAMG( % 7' $ ) RAWH\ HUHIG-G' HR-PBHU WHHAME 2 5 HYHQAY |RUXUMHUGVAAMRQR \WHIGRBDH
LQRXUI IDGFKMVHDQG OFHMQY | HAYDQG\RECP DRI HP HQVHHY ) RAWH\ HIUHIGG' HAHP BHU HHAMR 2 5 H/HXHY |RUXUMHUAVAAMRQR \WHSUP DY FKDQIH/IQ
UAYHHVI RP RXURZ QHG DG GDHGKRMY Z KUK UH GRARKURZ GHIKLS VHIP HQABYHOKHY 2 XURZ GHIKLS VHIP HO/B GMVIMG( % 7' $ UH GRVRZ GHS DOG GDHE KRMY BYHHY

OW L RZ HGD0GEDHGKRMYH SHOAY H FOAQ)))  ( WBOR-P HQABHYH/H SHOHY KD EDHEFRP SHODIRQH SHOMY/DOGRHIBQRM-UMP V GW L IHAVFKDUHGE
RXUP DCDIHP HADG | IDGRMVHVHD P HWR RXURZ GHYKLS VHIP HQASOWV L LGFRP H BWHY 1 URP KRMYRZ QHGRUBDHGE! HQIMWLQZ KLFK Z HRZ QDQRIFRQARTY | L(DGADD
LOMMNE HHAR 2 2 SHIDIY ( [ SHOAY | RUXUKHUGVAXWRQR \WHFKOQIHYIQRZ (HED0G GDHEKRMYH SHOH/

/ ITXLAW DQG & CBIMICE HRXUAH/

2 YHMHZ

$VR' HHHPBEU Z HKDGWRBCFDWK DG AWK HEXALYDBOVR P LA@RQ 1lGFOQQY P LARQR UHWIIRMS FDW DQGFDK HIXLYDBOV 7 KHP DVMUMY R RXU
URXMRMGS FDK DG AWK HIXLYDBQVLY UHIWG W FDK FROMICDQG DK KHBIRY) ) - ( BWHYHY

2 XUNGRZ QVKRWAIMIP QLG WXL HQVSUP DO FRQIWR 1XQB/GHFHADY \RSD | RURSHIDIGY DQGRKHH SHIBWMUY LGFOGQ)
1 FRWDXRADMSZ WK \KHP DIHP HADQG IDGFKMQ) R KRMY

$ FRERDMH SHOH

$  SDURGDQGARP SHODIRQFRW

$ \Bf H/OQGARP SIDGHFRWV

T \KHXOGE-ENP DXUIMHYOQGIQMMMED P HOVRQRXURAMEQEQ) LQE-EWEHY ZKIFK H FOAQ) | LQOFHODHITEOMY DHHMP DAGVREHDSSIK IPDMY  BARY
1Q

$  GDHSD P HONVXQE-URXUI LQDIFHOQGRSHDMY BDAHY Z KIFK LGFOGHP LQP XP GDHSD P HWWDALHHMP DAMG\REHCSSIR IPDMY  PIARQODQG  PLARY
UASHAHD 1O

T FRAV RMHDQFRP SHODMRQDIGGDHSD P HOMKDAIHCRMG\FEDDMD DARADAMGZ MW WHRSHDIRQY/R RZ QHG DG GDHEKRMY LFOGQ) EXWRAIP LMGR
XMMH/ DG RSH DM \KSSTH/

T FRP P WG FRQUERNIFIXAMMRQFRW



$  FORMIODGP DQMBEFHH SHIGAWUAYI RUIBIXUUHG UHRYDIRQY DQG P DQMIFHDAKHKRMY Z LKMQRXURZ GHYKLS \HIP HQV
$  FRSRDMAS\NIIGIQRP DIRQWKGRBU\ H SHGWMBY

1 QYIGHD/D/GFOUG DG

t \KOHUSXROH/

2 XUNJRZ QB \MP QIXGW WXL HIVSUP DO FRUMAR 1XQB/GHHAY \RSD 1RU

T \AKHXOGE-ENP DXUMEYDQGIQMBWED P HOVRQRXURAMEQEQ) LQE-EWEGHY ZKIFK H FOQQ) [LQOFHODHITEMNY DHHIP DAMGRVRECDODJWHIDMR
BARODW HHP B

$  GDHSD P HOVXQE-URXUI LQDIFHOQGRSHDMY GDAHY Z KIFK LGFOGHP LQP XP GDHSD P HOMKDAHHMP DAG\R\RICIQDIJWIDMR  PIARQDG P LARY
UASHAMHD DWJ HAHP BHU

T FRP P WG FRQUEPNFDOMNRQFRIV

1 FOBABOP SIRYHP HQMR\KHKRMY Z DM QRXURZ GHYKLS VHIP HQVY
1 FRERDMASMIDGLQRP DIRQWHKRR)\ H SHIEWUY

i QYICHD/D/GFOUG

T \KDHUBXRADH OG

$ AR P LW HOMRRZ GHYIQRXUP DI HP HIGG | IDGRMVHVHDP HWP DEHIQWHGRUP DOFRXUHR BXMGHNI RUZ KIFK Z HOWHUAP EXUHGE \WHHRZ GHYAMUIRKIK + LORQ
+ RRYDGSRIUP | HAAR RSHDMRXU+ LARQ+ RRYSRIUP P OUNHNY DBV DG EDQG SRIUP VOQG\KIWHGVHYLFH/

" XUQ) \WH\ HUHGG' HRHP BHJ Z HHBXUARDHGDBSUK P DMD P LARQWOW/R RAUARP P RQUWRANITRU HAORQ$VR ' HHP B OSSR LP DMD
BE@RQUHP D.CHE DYDME® | RAMKDHUW-BXUKDHY XQEHJRXUMKRAN U-BSXURKDHSUIRIUIP

, QALLRXP WHHY Z KHIHZ HKDYH WH RSSRIMQMY VR \KSSRWRXUWDMI LF REMARYHY Z HP D SURYIGHJI XM RURKHUARP P W HQV DVHHADY \RRZ (HYR KRMY\KDV

Z HRXUWH® RULQWKHI XMUHZ LGP DI HRUIDGROHRURKHAMUGSDWY 6HHLRM &R P W HOVDQG&RMUMYHAHY LQRXUFRQRICDAMS | LGDGADOMIM HWVI RUDBAWRID
LQRIP DARQRQRXUFRP P 1\ HQMWD/Z HHRANBAQ) D/R ' HHP BHU

: HKDYHD@RQ WP LOYHWY HMBRIA WDV RAXVHG ROWHSUAHYDIRQR FOSMICDGGP [ LP 1 1Q) WHUWMQRQQHZ DOGH LMY LQMHXR HOVOG HMQQ) DMOEG!
FORAMIDR WRANKREEHY WURXIK GYLGHIG/ DG KDHUEXUKDAY ©  KQWHIUIP HZ RINR RAULQYHIR HYVBRIR, Z HIQMIG\R | LDIFHRXUBXMGHN DRIV SUP DU Z W FDK
RQRXUEDDGFHWKHHAD/R * HAHP BHU FDK JHHIDAGI URP RAURSHIMRQYDQG DVGHHEHS WHXVHR \WHDYDIDEGIFDSIAW R RANHIRMHRXUHG UHYRYIQ) FUHAWIAOW
WH 5 HROLQ) &UHAVY CRON  $ GAUREDD Z HKDYHFRQMXHSE DFFHAAR G-EWP DINAVDQGH SHAMR EHIEGIWR RBBIQI LQDGAQ) DVDVRXUAHR @IXGW DY/ DG\R

H \MIGP DMAMEVR H (MM ERURZ LQIV L GHRHADY

$ I WUFRQUGHIQ) RXUDSSURTFK VR @NXGW DG RUDYDEGNRXUAH/R FDK Z HEHIHYHWDARXUFDK SRIMRQDQG\VRXUAHVR @IXAW Z LEP HANDQIASDMG NP HWI RU
RSHDMY COGRAHUH SHIBWUY LFOGQ) FRERDMH SHOAY SD URTDQGRK-URRP SHODIRQFRWY W H/DQGFRP SIDFHFRIV FXUHAP DXMUIMKVR (RY WP G-EWIGRMU
FRP P L\R HQWI RUMHI RUAVHHCEGBH | XWMUHEDHG RO PXUHOWFRQAWRYY 7 KHREMARYHV/R RAUFDK P D HP HYRIA DUHP DQEQQ) WHDDMHOYR GrXAW DQGP QP [ 1)
RSHDMRICFRW

C HPD 1R WP HVRWP HIWKHRULGRXURUGRU-DHRXUFCSCAW R LGPXUGHZ. GHEVDQGE RUSXURKDHRXURXMBREQ) G-EWKURXIK XQGHZ UMKDR | HIQIV RSHOP DUNAW
WEQLANRYY SUYDMD GHI RIDMGWEQRNRYYRURKHZ MH |, WKDFHYRUGRXUHIFHR Q. GHEWRUDQLGRUDHLQRXUFCECAW R LGRXUGHZ. GHEWDIIE RUSXURKDHYRUANIP HOV
R RAMDQEQ) G-EWL



I Z1OFBHGRYSHYDAQ P DNHARQGWRY OrXGW UHIXUHP HQV FROMRAXDOAXMRWR)Y DG RKHUN CRRLY 7 KHEP RQVIQYRYHSP D EHP DMIDD
6RXUAHVDQG8 VW/R 2 XU&DWK DQG&DWK (| TXLYDBRV

7 KHI RTBZ LQJ \BEGIVKP P DU} H/RXUGHDK | GZ V

<HU( QaH3' HAHP EHU 3HAHOA& KDQIF

LQ PLOOLRQV
1 HWDK SIRMG-GE RSHDMY LR
1 HADK XVHGLOLQYHAMY CRMEY
1 HVFDK XVHGLOI LODGAQ) DRRAMNY

2 SHDIYJ $ R/

&DKIGZ VIR RSHDIY CRNWMAYZ HIHSUP DUO JHHDMG!URP P DI HP HYM WGFKIVHDQGAFHMQY | HHUAYHXHDOGRSHIDAY LGFRP HIURP RXURZ QHG DG BDHGKRMY
7 KHLGRUDHIQQHAFDK LQ BZ VAU WHSHIRGZ D/SUP DO GHWR\KHIGRU-DHLOFDK LQ G VIHHDAM | URP RXUP DRI HP HOWIGG | IDGRKMAVHIP HWGVAXWHGLQ 2
5HYHXY @UIHD DVDUAKXOR DRIGRHDHLOS HY3$ 5 DARKUFRP SDUIEGP DD HG DQG | UDGFKIVHG KRMY DV/Z HODY UYHDMY | P GHAKRAMIDGAWRY/OGD P LARQGFUDH
LQSD P HQVR FROMPAFDXAMMROFRIVGHR \WHWP QI R AHYEQ\RDAD LE KRADGHYHESP HOVVXKSSRMY RAUIURZ \W GAUQ) \WH\ HOUHQG-G' HAHP BHU 7 KHLGRBDH
IOFDK SIRVIG-GE RSHDMY CRIYM/Z D/SOMDI RIVAR QRAWGZ R P LARQIRUG-BAIXDIQMASD P HVOG LR DHIQPK SOGIRUQMMNR P LARY

, QA $ PRV
1 HVFDK XVHGLQLQMIY) DRIV SUP DU LFXGHGFDK | GZ VIHDMG\WR L WHIFTXMMRQVR D WH* UDGXOM EUDQG DQG\WH DARFADAG | IDGRKVHFROMEFWDG E D
FROMRTGY | L(DADOQMMNGDG GHD RMY  5HRW / / & D56\ GHD RBQ) &RP SDQ 8. / V& ERKFRP SBIMGGAUQ WH\ HUHGG' HR-PEHU L FCBABD H3

\R & DUHFRWW\KDAZ HIHUHDAMGWR YOURXVA AP VIGMDAYHY| RANHEHH WA ERK RUSURSHW RZ GHY DG RAURYHDEFR SR IDMRSHDIRY/ DGG LU FOSMICH SHIEWMUIRU
SURSHW DQGHMXSP HOAHIMAMG\R FRUSR DA SURSHWY DQG\WHUHRYDMRQR FHYIQKRMY LQRXURZ GHIKLS VHIP HQVZ KLFK GHRUHDHG EHE HHQWH SHIRG/ GHRWHWP () R
FHABQFR SRUDMDQGKRMFCEMICH SHEWMUMHSURMAV $ GAMRDM RXULQHXNY DALMY LGFOGHWHGHADK LQ BZ VDG RAMBZ VUHIMG\R RAUXQE-WLI DM GHIYDYH

[ LCOGADOL.QMKP HOMKDAZ HKDYHLQ SOFHVR KHGI HD DQAMKHLP STRAR | OFXDIRQ/LQI RHMIQPXUMEA H AKOQHWDMRQAHIBIQR RUIQMIFRP S (RDQDG FDWK EDDGRHY
Z KIFK Z HHSUP DU WHUAKXOR FOQIHVIQWHH FKOQIHUDMYI RUH( XURI R\ HOUHGHG' HHP BHU DOG\WH3RXQGE6\MAQ) VRWHS 6 GRIDUIRUWH\ HWHXGHG
" HPBU 0%

) LQDQAQ) $ RN

7 KHG-FUDHLQQHNDK XVHGLOI LDRQ) CRAYMEYGAUQ) \WH\ HIUHGG' HHP BHU ZD/SUP DUO DMIEXEEGI\RD  BARQLFSDHIQFDK IQGZ VIR WH
0 DUK DQG6HBMP EHUGHIRUL RMVIMAKOGRHY 7 KIVIGRUDHIQFDK LQGZ VZ DVSOMWID RIVAAR D P LARQLGRUHDHIQFDK RAMBZ VI ROKDUHUEXUKDH/ DG SO P HUWR
WHUADAMGH AVHWE HY/DQG DEAWRDCER URZ LQIVRQWH7HP / ROQVR P LARQGUQ) \WH\ FOUHG-G' HH-P BHU D/SOWR WHIRMHPEHU  $PHIPHW

" HBWDQGYRURZ LQJ &DSCAW

$VR' HHPEU RAUNRBCLQE-EWEHW H FOGQ) WHGHBENRQI RIXEP RMY HEGH HIMG LGDGAQ) FRAVDQGAVFRXQN Z DV/IBSH P DMD BOR) 1 RGEW
P RXQNZ HHRAMBEQ) XQEHURXUS HRVQ) &AW CHOWDVR ' HRHP EHU Z KIFK KOG DQDYDLOEGERURZ Q) FOSCAW R P LARQDWLFRQIGHIC)

P LAIRQR RAMBEQ) GWHYR FUHAE) V) RUDGAURIDOQ RP DIRQRRXUNRABCQE-EWEHN DU I XODMRQRUGEMHHARLRM ' HEWIQRXUFRQRICDAG | L(DGADD
MBRP HOV

,| ZHDIHXQEGIR IHHDM\X [ [HHONDK IGZ [URP - RSHDINRQV LOWHI XMHWRVHYIFHRUGEWZ HP D BHUANXUWUHGWR WHGAH ACEMUCH SHAWUHY RUNXH DEAWRDCHTXAW
VHRXUMWY : HKDYH P LTROR 6HARJ1 RIVGHLQO D



oD 6HIRUL RMY  DOGKDYHQR RKHUP DMIDOQE-BMIHAMKDNP DMAVSURMRS SO © HEHIHYHWDAZ HKDYH\X | LELHQARXUFH/R QNXL.AW DO CFFHWAR
GEWLDGRQ) \R DE3HMKHUED P HAR WHO D 6HIRUL R DARUSUR AR WHUP DMUMY GDMDYZ HODY DI GE-EWEHNAWDNEHRP H/GHWHI DM 2 XUCELOW \RP DNH
\AKHEX®G SUCALSDOSD P HOVDG\R D LQMMNRORXUGHEWE-BHIB/RQRXUN XUWUHRSHIDY SHIRWP DOFH Z KLFK LV AKEMPAR J HIHDOFRQAMRQYLQRUDH HRAMY WHKRGABDN
LOBMA WDWP D EHEH RQGRXUFRQIRO

&UMADCS AFRXQAQD ( AP DM/

7 KHSU-SDUDARQR RUFRQRICDMS | LDGACOWEAP HOVLQOAFREDGFHZ W $ $ 3 BNXALYXVVR P CNHHIP DAY/ QG DAKP SWRQ/ARDATH HAAKHU-SRIMGEP RXQNVR DAV
DOGAEONYD/R \WHEMR WHFRQRIEDMS | LOGADONBAP HOV \WHUBRWE P RQVR UYHDMYDOGH SHOFYGAUK \WHWHERWY SHIRGY DOG\KHUHDAMG ARV IQWH
FRORICDMS | LCDQFLCOWEMAP HOVDQGOFFRP SO0 LG | RRERAMY 2 QDORIRQ) EDAY Z HHYCODMKHHHAP DM/ DG MG P HIWEDHG ROKIMRUFDCH SHIHIFHVDQG YOURXVRKH
| CRBWAKDAZ HEHDHYHUH GRAKH PXUHWAURXP WEGFHY - KLBIZ HEHIHYHRXUHWP Db/ DXKP SINRQY DG MGIP HOVOHWDRIEG! WH DHEDHEROLQ RP DIRQDYDIOE®IZ KHD
WH DUHP DEH $ FACOUAXOVP D G HAMIQLLFDQ® |URP \MHHHXIP DMV GHWR FKOQIHVIQMGIP HIV DAXP SWRQV DG FROAWRQVDY/DUAKOR - XQ RIMHHQHYHOVRURKHZ VH
Z KIFK FRX@S KDYHDP DAUDCH | HAWRQRXUI LCDGADCBRMRQRUUAKOVR  RSHIDIRYY

© HEHIHYHWDARHI RTRZ LG FAWP DY Z KIFK DUHXVHGLQFRQUQANRQ Z 1\ RXUMLI QU LFDQAZFFRXQIY) SRIFLHY DUHFUMPDCEHFDAHWH. LOYRYHDKLIKHUGHIBHR MGIP HOW
DG DHEDHGROLQ RUP DIRQWDAVICKHI® XFHMEO BHARLRM  %DUVR 3UAHQBIRQOGGEXP PO R 6LIQU LAV FFRXQIY 3RIFAHY LQRXUFRQRIEDAG! (DA
WA HQWI RULQ RIP DARQRQRAMI QI LFDQATFFRXQIY SRTAHY 0 DI HP HYKDY GVAXWHGWHGHYHESP HOADQGVHBRNRQR WHI RTERZ 1) FUMFDCCFFRXQIG) HANP DIV Z AW \RH
$ XGW&RP P WHR WHERDGR GURARY

,P S0P HOR * RREZ LODQGYDNGY, QEQILEGIS WHV

: HHYDOOMJRREZ L@DOG EUDQ5/LQIII LEGI DAV RUSRMMDOP SOLP HARQDQDOQXCCEDLY RUDARKHAMP H/GAUQ) WH\ HIULL LQBFDRYR [P SDUP HAY LMAR XUUHSRY
XQWDHWH\CP HDVRXURSHDMY \HIP HQVD/GAAUBHGIQL RM  96MCHWEHIP HON LORXUFRQRICDMS | LQDGRLCONBM HON

$ VSOWR WHHYDDDIRQR JRRE LODGG ELIGY LQEQILEGI DAV RUSRRMQIIOLP SOLP HIWZ HH HIVHMGIP HOAR

$  SHIRP DTXOIMIAYHDIMKP HOAR GHMP LGHZ KHAHWYP RIHONHD \WOQQRAKDAKHI QUYDOHR DU-SRNY XQWRUELDQGLQM)LEGI DAY GWAKDR WA Q)
YDOH ) CARYZ HFRMGHZ KHQP DNG) WV GHMP L(DIRQLGFOXGHDXAMQ) KIMRUFDOMHG/ DOGWHRYHIDTH | AR PXUHAWBHIG/ QDG XMUHH SHABIRQ/R WH
KRUSMUIM QBN DQG\WHIHHDOHRERP\ DG UHILRQDOSHURIP DFH

$  GAGHZ KHKHARE SOV WHTXORBYHDIMAAP HOADQGSHIRP DTXCQMBMYHDAAKP HOA) CRRYZ HFRMGHZ KHQP ING) WY GHM P LCDNRQLGFOGHQH DYHRKOQIHY/

IQWHERP SI) RUJHHIOHRGRP LE FROGMRQYMGRHWKH SUMRXY TXCQMBAYH DX HVZ DV SHIRP HG \WHIP RXQAB. Z KLFK WHI LUYDOHH FHHG-G\KHFDL L)
YDOHDAMHWP HR \WHSUHYRXY DAHAP HOAGWHSHIRGR WP HWDYWKDY SDAHG MGRHVKAK TXCQMBRYHDAHAP HIVDG

$ SHIRP DTXOQMUAYHDEIOMMARLIG-ON ERKKHH IMMIFHOGGWHIP RQAR DQLP SOLP HONRW 7 KHHWP DAGI DUYDOHLYEDHGROLQMICSIRWANR/R H SHRAMG
[ XUMUHFDK | GZ VDQGRSHIDICY SOV GVFRXQADMYDQG P CUNHNRQAMRQY UHIMYHVR WHRSHIDIRQ/R \WHUERMW) XQUWRUEDQG DY CESIFCEG!

&KOQIHY/LQWHHXIP DM DQG DAKP SR/ XVHGLQRXULP SUP HIWIDOMY RUFKDQIHVLQWHI CRRYWDAZ HFRQUGHAKDAZ RXG 0| HRAKHHAANP DM/OQGDAKP SIRQY \KFK
DARRVHGARIEHG CERYH FRXG UAXONQLP SOLP HONRWHY Z KLFK FRX@S EHP DMUDD

,P SOLP HOMR &HIELQ) LQNM/ LYHG$ WV

: HHYCODMWWHFDW [ YDOHR RAUNGHALLFDED LGHQNICEBIGDHLQEQILEGIDAHN RSHIDMY DG ! LDIFHGDHS 2 8 DAHNVDQGSURSHW DQGHIXSP HOWVRUIQAFDRYR
LP SOLP HQAG VSDWR \KHSURFHW Z HH HRVHMGIP HOAR

$ GHMP ICHU WHHDHIQEFDRYR P SOUP HYSUAHOA) CRRYZ HFRQUG-LZ KHQP NG WY GHMIP LODNRQLGFOGHDRHMQ) KIMRLIFDOMHG/ DOGWHRYHDTH | HAWR
PXUMHMHG/LQDGG XMUHH SHRABIIRQV/R \KHKRAMIDN LGEMY DGWHIHHDOHFRERP\ 06 UIIREOSHWRUP DFH FOBANCFRWV DG RKHUDWAMNSHALLLE LG RUP DIRQ



$ GHMP LGHWHSIRVMARG XQAVFRXQMS | XMUHFDK | 7 VZ KHOLQAFDRYR [P SOIUP HOADUHSUAHOAR GHAMP LCHZ KHMHUDQ DXAHNIURXS LV UHFRYHIIEBIE, FRP SOUQ) \KH
H SHRAMG XQRVFRXQIMG | XUUHFDK | BZ VVRKHGHADW LQ) YDOHR WDADKHAIURXS - XGIP HYW BHTXLHG Z KHYGHYHBSLQ) SIRVAIRQVR | XWXUHUAYHOHYDOGH SHOHY
VR GHMP LOHWHXQRVFRXQMGFDK | BZ V Z KIFK DHEDHE RQHAP DAG SHIRIP DFHRYHMHH SHRMEXVH XORHR WHDAMMURXS ) RIZ G GRNGQ) HMP DAVR

SHURUP DFHOUMHEDHG ROKIMBUFDORSHIDIY WOV DEWMAMS | RUPXUHQADQGH SHRMG I XMUHP DUNANFRQEWR)Y D/Z HIDY YDURXVIQMCDCBIRWRNROYDGH WD
\RXUAHY DQG

$  GHMP LGHWHDRINIURXS | UYDOHZ KHY QDA URXS LV GAMP LGHEQRAR EHUHFRYHIIE®! , QGAMP LQQ) WHI QUYDOH Z HRWDXHIQMIDI GYHBSHGAWRXQMS
FDK | BZ. P RGHY DSSUIMIY UHFHWIP LOMBQORAIROYLQWHP DUNANDGG L CESURSUDM DQG DYCLOE® | RUDASHALLE DAHAIURKS FXUHQWAKNP DIMG GHAIDBY SURFHHD/
IURP SHIAQ) RIHY 7KHAVFRXQMGFDK | BZ. P REHYLGFOGHWHXQEAVFRXQMGFDK | BZ V DVAVPAWHEIERYH Z KIFK P D UNXUHXVAR DOWMWVRUVGHALLE P CUNAWV
FROAURY/ DOG DAVARXQADMR GHMP LAHWHSUHADOHR \WRHFDK | BZ V 7 KHAVARXQADMISSIHG\R | RZ DUE GRNGQ) SURURIRQAENAY/LQR CFFRXQIP DNV
\GHALLF FROUGH DR/

&KOQI HY/LOWHHXIP DY DQG DAKP SR/ XVHGLQRXULP SIUP HWIDOMY RUFKDQIHVLQWHI CRRYWDAZ HFRQUGHAKDAZ RXTS 0| HRAKHHEAP DM/OQGDAKP SIRQY \KFK
DARRVHGARUEHG CERYH FRXGUAXONQLP SOLP HINRWHY Z KLFK FRX@S EHP DMUOD

+ LORQ+ RQRY

: HUFR GDSROAME-P SIRQIEMN | RUP RQVUFHYHE I URP SURSHWNYSOMASDIY LQRXUH LR+ RIRWIXHWR DIV SIRIUP DOG!URP ADMILE SONGHYDH LADAMG
ZM\KH® DOV SRIUP  LQDQLP RXQNATXCOR \WHHANP DMGFRIVEHUSRIQAR \KHI XMUHU-G-P SIRQREQIDIRY © HHIDIHKLG SOV CRXDUHY DD R DAMVWQGHMP 1QQ)
WHI QUYDOHR WHI XM DG UHEHP SWRQREDI DNRQXMQ) DAVARXQADM DG \WIMNFDD! RIP XOV\KDBURMANV XU SRLQAIHEHP SWRQYEDHERQ| CRRWAKRDNHTXUHMGIP HOV
(FOQQ L DQHAP DMR \WHQ®P BHUR SRONMKDAZ L@HYHIWOD EHUHEHP HG Z KIFK LFOGH/DQHAP DMR EWONDIH LH SROMKDAZ LOGHHUEHUBGHP HG 1L DD

HAP DMR Z KHO\XAK SRONZ I@EHBGEHP H5 OGG UL COHXP DMR WHFRWR UHP EXVYIQ) P OO0 HG DG | UDGRKIVHG SURSH WY DG RKHKLLG SOV RMG-P SIRQY 7 KHFRW
R \WHSRQNVH SHAKMG\R EHUHEHP HELGFOGHY| XUKHURAP DM/R DYDLOEGIURRP QUKW RAXSDCR. DMV URRP UDM/DQGOD AKDQIHARWKH-+ LR+ RRYSIRIUP  LGFOAQ)
GHYOODIRYRUCSSUHADIROR SROWEDHGROFKDYHVIQWHQ®P BHUR SRONVUTXUHG\R WEHP DUZOG $Q [P RQVUFHYHE UHDAG\R WHIMAOFHR SROMKDADHIQ

H FHVR \WHFRWBHUSRQADYGAMP LGHG Z 1 DAMEFHI URP DQIRXDY  DUHUHFR GG DV/GH HUHG UAYHOHLQ RUFRQRIEDAG EDDFH\KHHAIGE BRI Q) HE DY UBYHIHXSRO
SRONHIP SIRY - HUHFRIQ] HUAYHHI RUSRQABE-P SWRQVIQWHIP RXQAZ HH SHAMR UBIQLOH FHWR WHFRWSHUSRQMGFOMYHR HAWP DMGELHINDIH DQGQP WKH
UYHHUFRIQ] H3\R CQLP RXQARDAY SURETEGIR RABVXONQ DML QU LFDOABYHIDOQWHPXP XOUMHUYHXHUHFRIQ) HEZ KHQEBINDIHRAPAY

, QDEAMRQWR \KH-+ LR+ RERWI HVZ HUBFHYHIURP SURSHIV RZ GHY\R RSHDMWWHSIRIUP  Z HHDQI HAVIURP VIRDMILE STVGHIKLSV LFOGQ) FR BDQGHG FHAWADLG
DUICYHP HON | RID@FHHWR XVHRXU, 3 DOGWHIMKOGFHR SRIQN 7 KHOERFDMRQR \WHRYHIT HAVI URP \KH\RDM)LE SDNGHYKLSV EHE HHQWH, 3 QFHOHDG\WHSR QN LVEDHS
ROWHUHXIP DAGWEQERHVHIG SUFHY 7 KHHAP DAGWIQEERHHIY SUFHR \KH, 3 CHOHLYGHAMP LGHGXMQ DUHIH 1URP LR DBV YODDIRQP HARGLFR SRUDIYY
WEMKFEDC RUP XOVEDHG RO CRRWAKDAB XUV QILFDQANGI P HOMGFOGQ) HAWP DMVR WHXVDIHR \WHVADMLE SONGHVIRRG/RUVHYLFHY DQCBSURSUDMUR DOV UDMDQGD
AVFRXQNDMSSTHERWHSIRWAMS FDK | BZ V 7 KHHXIP DMG WIQEIRGHVHIG) SUFHR WHIXXUHUZ DG UHEP SIRQ/R SRIQVXQEHAKH VDM LE SONGHYKLSVLY FOBX DM
XMQ) DAVFRXQMGFDK | 67 DEIOMYZ WK \KHVIP HDXXP SWRQYD/ARHSR QAMHEHP SIRQACELAN GVPAWHECERYH DEWMAG I RUDQCESURSUDMP DULQ

&KOQIHY/LQRXUHXIP DM/ DQG DAKP SNRQAKRDAUHXVHG VR GHMIP LGHRXUHXIP DG FRWSHUSRQADG\WWHDTRFDIROR | HAVIURP ADRMILE SONGHYIKLSVEHE HQ\KH, 3 CFHOH
| HH QG WH SRIQNV FRXT UMK P DMUIDCAKOG) HY/LOWHEDIR/R - RAUCCELON | RUIXHWER DOV SURIUP 06 GH HUHG UAYHXAVLQ RXUFRQR DA EDIFHVKHAN) XU \H
HUP Db/ DQG DWKP SINRQYXVHG | RUWH DERFDINRQR! | HA/FRXTS AXONQP DMIDCAKDQI H/AR RUCFHLQ) | HVDQGRMHIUAYHXHYIURP P DRI HG DQG | UDGRKVHG SURSHMWY
UFRIQ] H3LQRXUFRQRICDMS WIAP HOAR RSHIDIRY/

,QRPH7O WY

: HUOXOWD WM RAUGH HIHG\E DAFMR DAV WHUSRAQINIO 0 DIRQDOGGE HATEDK YOODMRQDIBZ DRI RUSRWRQVR VKFK DAVHIVWDIAZ HEHIHYHZ LOQRNEH
XQWP DM UWD0 HG , QSHIRWP 1Q) MY UHVHY. Z HARQUGHUDTSERVMYH DG GH DAYHHY GHFHDYDIOE®! LGFXAQ) EXVRAP WWGVR HAWP Dby DQG DAKP SIRQY/ U DAEQ)
SURVIPNG | XXUHVE] CEGILGARP H \WHH SHRAMGWP L) R UYHYOYR H I WP SRUDY GLIHMHIFHVDQGWHLP SBP HQEMRQR i SOQQQ) WDAILHY DOR Z KLFK BNALH
\LIQU LFOQAMHR MGIP HQAS FKDQIHLQWKHHDAKP SIRQY/P D LGFU-DHRUGHRUDHRXUYDODNRQDIRZ DR/



VAKX LQOOQLGRBDHRUGHFUDHLIQRXUH T HARYHY UDAM UASHRYHD Z KLFK FRXQSP DMUIDED O HANRXUFRQRICDMS | L(DGAOOXBM HOV SHHARLRM —,GFRPH7O HY IRU
LQRWP DARQRQWHEDDFH/R RXUGH HUHGY DAV OQG UASHRRYH YOODMRQDIRZ DGFHVDVR * HHP BHU

;. HUFRGWHEHH IWR LFRP HE SRIMRY/E BFRIQ] LQ) WH@MUIHAP RQIR LGFRP HVE EHCH WP RUA GNHD \KDD QRAR EHUDT] HEXSRQUAROMRD (WP DAY \MLY
EHH IMIQYRYH/ EXVWYCRAIP MMGWR LQMSUANY FRP SB[ W O VIQWHP XEISBIMUMGRNRYYZ KHIHZ HRSHIDM HYDODMY \WHWAKQFDCP HIWR HIFK\WY SRUWRQDUG
DXFMQ [P RXQVZ HZ RXG XA DAY CFR-BAQDQH RADMG\HMBP HZ W \KH\E DAKRUMY Ll CSSIFCE®! 7 KHFRP SB[ WA/ DOGMGIP HONQYRYHGLQHANP DI WH

&RP S VIGFRP HVEf SRUMRQYFRXEB URKXONQSD P HOVP DMIDED Gl HHAKDOWHACELOMNY SUYIRAO® BFRIQ] HEI RAKAK H SHRMGSD P HONV $ GAMRID DVQHZ

LQRWP DARQEHRP H/DYDDE®! HI  GIMDYHFKDR H/RUDEP LQWMDAHWXAQY FKOQIH/LQWHERP SDQ VMG P HADQG DAKP SURQVFRXTS UAXOVQ DEWR HOMR RXUH LY
LGFRP H\Ef SRIMRQUHFRIQUIRY & KD HARWHHDAXP SIRQ/DQGHMP DMVP D LGRU-DHRUGHFUDHRXUH M) CCELOMNY UAKXAMY) LQDEAMRDAGRP VY H SHOHRU
EHHIWUASHRRYHD  Z KLFK FRXGSP DALIDED O HANRXUFRQRICDMS | LD DOWERP HQW

1 HIDOR RQMYHAH/

© HDUH\XEVIRAR YDURXY G0 DOSURFHHAQIV DG FOIP V \KHRARRP HYR| Z KLFK DUHVKEMPAR VLI QU LEDQYXGRHYBIQN $ QHANP DRMGEWIURP DAWFRQMIHER Z [@EHIFAXHG
DVDFKDJHWRLGFRP HL WA/ SUREDEG DG \WHDP RXQAR WHERWFOQEHUDRIE®D HAP DG 6LIQU LFDQANGIP HIAYBTTXUHEZ KHZ HHYDOOM [P RQY RAHUICRRY \WHGDUH
R SIRTEOVR DOXQ DYRIEGIRAFRP HOQGWHIEQN \R P DNHDUDRIEGIHAP DMR \MHIP RQR GWIQGHMP 1QQ) Z KRKMHUDQIFFXOCR DQHAP DAGEW/LY D5SURSUDM
&KOQIHY/LQWHHI CRRWYFRXT@SP DMUDT 0 HAWRXUFRQRIEDAG | LCDGADOMIM HQW



WP S 4 XDONRWYHDQG 4 XDOVIWYH' DWABRXUH/S ERXVWD DUNHAS N

© HOUHH SRHG\R P DUNHAIMN SUP DUO |URP FKDQIHVIQWHRGH P RQM 6HRXUHG2 YHOLIKVY LDGAQI 5DM  62) 5 WHEHIFKP DUNUDMI RUZ KIFK \WHIQMMWWDMR \KH
P VUMW R RXUYDUCE®! IDMLQE-EWEHWLYEDHGRY DG RHIQPXAUHA H AKOQIHWDAY 7 KRHIDMAKDQIH/P D O HAWXXUHLGRRP H FDK | GZ VOGGEWHI DUYDDHR \WH
&RPSI) IWDKHNVDOGIWITHONY , QRHIBIQVWDIRYY Z HP D VHHNVR UHGFH YRIMIMY DARADMS Z W KO HYLQLQMIAXNVIDA DG RILIQPXUHA H FKOQHWDAYE
HMICY LOR GHIYDRYHI LGDIADOQIKP HIVLQMIGG\R SURYLGHDKHEIHDI DQMDSRMRQR WHUMWDXRADAGZ WK \KAK YR : HFRQMXHWR KDYHH SRKUHR VKK UMY
VRWHH WOAKH DHQRAKHEIHG © HHOAULQR GLYDIYHI LCDQRLDCLQANKP HOMRWHH WOAKH P HANRXUREMRLYH/AR U-GFH YRIMIN LQRXUAKXWVR  RSHIDIRQY/DIGFDK
|BZ V DIGZ HER QRAKVHGHIYDIYH/| RASHXDIYHSX SR

, QMHXS DM5 LWN

© HOHH SRHG\R LOMIHXVDMUM RQRXUYDUCE®! IDMIQE-EWEHN 2 XUSUP OV HQAMWIQ — Z DARFKOQH/IQRHP RQK62) 5 D/KHLQMIWADM/RQRXU7HP

| ROQV Z KLFK UBUIHWHP DAUMY R RXUYDUCEG! UDMLQG-BMEAW Z HHEDHERQWMLYEHIFKP DINUDM : HXVHOQIQMMWDM\Z 05 LQRGHAMR P DQEQZ KDAZ HEHIHYHR EH

DQISSURSUDMGYHIR H SRUKUHVR LOMBMADMYDUCEMN $ VR HHP BHU Z HKHIS DQLQMMMNDM\Z 05 | RUDSRMRQR \KH7HP / RIQ/ \MURKIK Z KLIFK Z HBHFHYHRH
PRQNWP 62)5 DJGSD DI H3WDM ) RURXUIL H5 UDMLQE-BMEHN DRKDQIHIQLOMMNDMYLP SCRVKHI DLUYDOXH B HHDD GRAYQRAKDYHDQLP STRARQRXUN XMUHUAXIV
R RSHIDIRQY/DGFDK IGZ V

7 KHI RTZ LQ) \EEGIVAN| R \KHPXUHQAADLY 1) YDOHYR RAUFRQREFWOCP DMUMYAY RO QUYDOHY DOGLQMMWDM/DVR * HHP BHU | RURXUI LCDQFDD
LOWAKP HOMWDATLHP DAMIDD O HRKMGE LQMMWDMUMN LFOGQ) (Y WP G-EWIIGERULQMINDM\Z 05

ODWXULWLHV E\ 3BHULRG

7KHWD IWH & DU U\IBAIX H) D LID ¢
GROODUV LQ PLOOLRQV

/IRQJ WHUP GHEW

JL[HG UDWH ORQJ WHUP GHEW 2

:HLJKWHG DYHUDJH IL[HG LQWHUHVW UDWH

9DULDEOH UDWH ORQJ WHUP GHEW 2 2 2 2 2

9DULDEOH LQWHUHVW UDWH

,QWHUHVW UDWH VZDS

9DULDEOH WR IL[HG 2 8 8 8 2
9DULDEOH LQWHUHVW UDWH UHFHLYDEOH

JL[HG LQWHUHVW UDWH SD\DEOH

7 KHFOUY LQY YDOH/H FOGHWHGHBAIRQI RUXEP RMY H GH HIBGI LDGAQ) FRAVOGGOQ. CESTFEGIAVARXQN DvZ HID/ DM IQDFHEDHIEOMMAARILY  PIARQIVR * HHPEH

7KHZ HIKWGDYHIIHI L] HGLQMBWADMIVRHZ HIKWGDHDIHR \WHIRXDOUDMY DG WH YDUCEGLQMMNDMLY EDHERQWHP DINANDMWDAZ DVCSSTEGIDVR ' HAHP BHU

7 KHYDUCEBLQMANDMU-FHYCEGIRQWHIQMAWNDM\Z 05 H FOGAKHI 1] H3ARP SRHQAR \WH YOUEGILQMHWDMRQWHEQY \WP G-EW

7 KHFDUY 1Q) YDOH UH GRVKHQRIRDCCP RXQADQE WH YDUCEBLQMANDM U-FHYCEGILY EDHERQWHP DMHADMSUHYOIAQ) D/R ' HHP BHU © HP HDWUHRXUGHILYDAYHLQWWKP HQVDATIUYDOHDQG DVR
" HHPEU RXULQMHMWIDM\Z 05 Z DVIQLQDAH/ERMRY

SHHMR1RM ) DUSDOHO HDXUHP HQN LORXUFRQRICDMS! LOGROOWEIRP HOVI RUDEAMRIOQ RIP DARQRQWHI DUYDOHP HDXUWHP HONVR RUBRY WP G-EWIG
LQMINDM\Z 5

) RHIQ&XUHRA ([ FKDQIH5 D5 N

: HIRIGAWBMGHNLQ YOURXY FXUMAHY DG OUHH SREGWR HLQQIVOGFDK | 67 YRIWDW DARADMGZ W FOQIHVIQI RMIQPUMEA H AKOQIHWDM/ 2 XUSUIKHSDD

H SRAUHUAXKOVI URP P DI HP HONDQG | UDGFKMVHI HHAVHOLGHG Q! RIHLI QPXUWHZALHY DVZ HTDYUHYHHYDQGH SHOAVIURP. RAULQMEDIRDOBDHGKRMY 7 KHYDDHR \WHH
UAYHHYDQGH SHQHVFRX@GFKOQIHP DAUIDTD LQUHINROVR \WHI XQRARDOPXUMGAHVR WHH SRVHG HIMY/ DOG\WR RAUBERIG) PXUHER 86 HOBRKDYHH SRKUHIRP RXU
LQM DR LCDGRLOCDAAV DG ACELOWY LFOGQ) FHIBIQIQMFRP S 1LGDCAQ) DI HP HONQRAGHHP HER EHSHP DOHO® LOMHWAG \WHYDDHR Z KIFK FRXGFKOQIH

P DMUDD LQUATMROWRWHI XRIRICRXUWHAH/R \WHH SRHEHMY



© HXHIRMIQPUMEA |RZ OUGFROMANGLIDMEDYFDK I G2 KHEIHARRIVAN SRKUHIGRP [RMIQPUHA H FKOQHUDMUMYDXRADAMGZ W FHVBOQR RU
P DO HP HQM WDGRKMVH DQGRMHUI HHVGHRP LODAGLOFHISQ! RIMIQPXUWHIAHY : HXVHIRMIQPXUWHER | RZ DG FRMIAV GRAGHLI QDA DVKHZILQ) LOXKP HOMRR VWY
H SRAUHAR I RHIQPXUWHER H FKDQYHUDM| OFXDIRQ/IQFHYBQFDK DOGLQMFRP SO GOQEDDIH/ : HER RAFRQUG-MHI DUYDOHRUFDLQQIVHIHAWR WHHIRIHIQ
PUHER |RZ DGFROMPVAR EHP DMIDOR RUFRQRICDMS | LQDGADOWEAP HQW



, WP ) LODQADOs MR HOVDQG 6XSSBP HOEL ' Dl

A (; 7282162/, $7(' ), 1$1&,8/ 67$7(0 (176

0 DIIHP HOAV5 HBRWRY, QMIDCR RQNRCR YHU) LQDGROCE HERW)
5HERWR | QG-BHIEH/S HIMAMBG3XETF$ FRRXQIGY ) P + , QMO8 ROMRCR YHJ) LCDGADCS HERWY
5HERWR | QG-BHEH/S HIMMIG 3XEQF$ FARXQIGY ) LUP =+ ) LDGALOCB\BAP HOV

&RORIEDMS) LOGROCB\BAP HOV

&RORIDMYDIFHEKHVD/R * HHP BHU DG
&RORICDMG6\IAP HQVR 2 SHDIRY/| RAKH\ HOWHIGG' HHP B s8]
&RORICDMG6\IAP HOVR &RP SUHHRUYH, GFRP HIRUWH\ HOWHIEG' HAHP BHU oG
&RORIEDMG6\BAP HONVR &DK) GZ VIRMH\ HOWHGG' HHP BHU 58]

&RQRICDM6\IAP HOVR 1 RIFRURTLY , QMMAVDQGE6\RANKREHY ( TXW ' HIFAWI RAMH\ HWHG-G' HHP BHU
1 RMAR &RORICDMS) LOGROCB\BAP HOV

3DJH1IR



0 DQDIHP HIAWS HBRUARY , QMLCDOS ROARCR. YHU) LCDGQRDCS HSRUAQ)

0 DQIHP HOMR +1GRY: REZ IGH+ REBQIV,(F \WH &RPSI)  LVUAGRQUEBI RUBAIEDKLQ) DOGP DQEQQ) DEHNDOMLQMCDOFRURCRYHUI LCDGADOUHSRIN DAKRK \MP 1V
GHIQGIQSXBY D | DG G | XQGHUWHBEHXUMAY( [ FKDQIHS PR DVLP HYBHG 7 KH&RP SO0 IVLQMCDOFRQAURCRYHUI LDCADOUWSRGY VG GHEWR SURMCH
UDRIEGDAXUIDFHU DLAQ) \WHUHITE@ON R 1LDCADOSSRNNY) DOGWHSUHSDIDAROR | LCDGROOWIAP HOVI RUH WLDOSXUSRAVIQCFFR EIFHZ LW 8 QWG 6\BIMYJHIH.ID
CFA-BWG CFFRQIDY) SUCASOY * $$3  7KH&RP SO VIQMCDOFRQARCRYHUI LDCADOW-ERIN) LGFOGH/\WRVHSRIAH/ DG SRAHOUAAKD L SHYEQWR \WHP DOMIGHR
UHFRBAKDMQUDRIEGI GARIO CFFXUDMY DOGI DD UH GRAKHWIQLRAIR)/DIGAVSRIMRYR \WHDAHVR WHERP SIQ LU SURYLGHUHDRTEBI DAXUDCFHWDADQORANRQY DA
UHFRG-GDVQHHADY R SHP IWBHSOUIMRQR | LCDGRDOWIMP HONVIQIFFR EOGFHZ W+ $$ 3 DQG\WDAHFHSWIOGH SHIGWUVR WH&ERP SIQ DIHEHQ) P DEHR 1Q
CFFRUEDGAHZ LW DAKRL DARQVR \WH&RP SO0 VP DI HP HMWIQGQURRY D06 UL SURVIGH DR IEGI DAXUIFHUHDEQ) SUYHINRQRMP HD GHMUROR XCDARRU] HG
CFDAMMRY XHRUAMSRMROR DAHVR WHERP SIQ \WDWRX@KDYHDP DMUDCH | HAWRQWKHI LCDGFLCOWSAP HON

YHDAMHR WILCKHHOADP WMIANRQY LQM QDCFRQARCRYHUI LQDCA DOWSRWY P D QRABUHYHONRUGHKRP LVWXBIRP HQIV $ OR SURMRANRQVR O HYDDDNRQR - HIHARHHA R XMUH
SHIRGY DH\EMRWIR \KH UM WDARQARYP D BHRP HLQDGHDDMBHDXN\WHR - ROQIHYIQFRQBMRYY RUWDAKHGIUHHR  FRP STDCAHZ LW \WH SRIAHYRUSIRAHGAUHY/P D
GAMIRDM

0 DEIHP HKDY DAAWHG\WHH [ HAYHHWR \WH&RP SDQ IVLQMCDOFRQARCRYHUI LQDGADOMERWY) DVR * HAHP BHU , QP DNGQJ MLV DWHAP HQAP DCDIHP HAKVHGWH
FUMMIDHXEEDKHGLQWH, QMIDCSRQMRD |, QAIUDMG) WP HZ RINIMKHGE WH&RP P WWHR 6SRORIQ) 2 LIDQ] DIRY/R WH7UWDZ D &RP P MWIRQ IUPHZRN YD
ROWMLY DAFWP HOAP DRI HP HOABHALP LOHG\WDARHERP SIQ. P QEGHGH | HAMHIQMDOFRQURCRYHUN LDCADOBERMWY DVR ' HHP BHU

(DWW <RQ//3 3&$2%," \WHLQE-SHIGHAB MG SXETE CFFRXQIG 1P \WWDVKDY DXGAWG\WH FRQRICDMS | LDGFLCOWEAP HONLFOGHE QWS QXOCS HERWRD
YRP . KDVIKHG DO DMMBINRQ U-BRWROWHERP SO TV LQMCDOFRQURCRYHUI LQDCADOBERWY DVR ' HHP BHU 7 KHU-SRWWILGFOGGKHHQ
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2 SIQRQRYQ, QMLDCE ROARR YH) LQDGADCH HSRUAQ

: HKDHDXAWG+ IGRY: REZ 1GH+ RAQIV, F VIQMIDOFROMRCRYHUI L(DADOFERWY VR HHP BHU EDHGROFUMUDHABEDKHGLO, QMIIORROMRD , QAJUDMG
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: HOORKDYHDXGWG LQCFFREIFHZ W \WHWEDELG/R WH3XEDE &RP S $ FFRXQIMY) 2 YHMIKW/ARDLG 8 QWGEVIM/ 3&$2% \KMHFRQRIDAGEDDFHKHIVR \WH
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WHIRQ

YDMVIRU2 SIQRQ

7KH&RP SO0 VP DI HP HYMVUASRQUEGH RUP DQEIQQ) H 1 HAYHLQMDOFROURCRYHUI LCDGADOHSRMY DG RAWDKHAP HWR \WHH I HAWHHWVR QM IDOARQARCRYH.
I LQOOADOWSRNY) LFOGHGLOWWHIFFRP SDQ QY 0 DDIHP HW'5 FBRWRD, QMIDORRONRT YHU) LDGADCE HERWGY 2 XUUASROUELAW VAR H SV DQRSLQRQROWKH

&RP S VIQMICFROURCRYHUI LCDGALDOWSRMGY EDHGRORXUDXGW  HOUHD SXEQE CFFRXQIGY (LU WIMAHGZ LWW\KH3&S 2 % DG IUHUTXUHG\R EHIQGE-SHIG-OZ W
UASHWR\WH&RP SIQ LQDAFREIGFHZ WWKHS 6 | HEH.IIOHRXUMEY @YV DQGWH CSSOFEG LXOV QG W XDMRVR \WHEHAXUAMEYDOG( [ FKOQIH&RP P MWRQDOG\WH3&S 2 %

: HIRQGPMG RUDGWO DFFRUEIFHZ LW \KHWEEDB/R WH3ES 2 % 7 KRHWEEDLG/WNXUHWDAZ HSTQDGSHIRP \WHDXAWWR RAEQU-DRIEBI DAXUDGFHIERAZ KHMH
HI HAYHLQMCOCFRQURCRYHUI LQDGRDOU SR Z D/P OQEQHGIQDUP DMIDOMSFWV

2 XUDQWFOG-GRAEIQEQ) DOXEEKIAEQ R LQMIDCFRURCRYHU LDADOWERWY  DAHMQ) WHUMI\KDADP DAUDCY. HINGHWH LMV WX DQGHYDODMY WHGMIQDWG
RSHDMY HIHRWHHNVR QM IDOFRQMRCEDHGROWHDAAKGUM DG SHIRP LQ) KAK RKHUSURFHGKUA/DVZ HARQUGHIHG GHRHADY LOWHRLRXP WBGRHY : HEHIHYHWDARXU
DXAVBURYIGHDUDRIEGEDLYI RURURSIQRY

" HIQUWRQDQG/ P MPARVR , QMUCDOS ROARCR YHU) LCDQALOCE HBRUAQ)

$ FRP S0 VIQMIDOFRONRCRYHUI LCDCADOFER W) 1VDSURFHN GALIGHGWR SURYLGH UDRIEGI DAXUIGFH U DEQ) WHUHITEQNV R | LCDGROOWSRYY DG\KHSUEODIROR

[ LCOGADONBAP HOWVI RUH \WMCDCEX SRV IQCFFREDFHZ W JHHIDD CFARHBWE CFFRXQIG) SUCASBY $ FARP S0 VIQMCDCFROURCRYHUI LQDGRLDOHBRGY [FOGHAKRH

SRIAH/OGSRAHBUAAKDN  SHIBQWRWWHP DQMIFHR WFRG/AKDMOQUDRIEGIGAEIOFFXUDMY DG DD UH GRARHWIQLANR)/DEGAVGRUMRY/R \WHDAHNVR \WH

FRPSID  SURMGHUDRIE® DAXUIFHWDMEQIRNRQ/DHUFR GG D/GHHADY \R SHP IWEBEODIROR | L(DIADONBAP HOVIQIFFREFHZ M JHHDD CFR-BMG

CFFRXQIY) SUCASBY DOGWDAHFHSWOQGH SHIBWU/R WHFRP SOQ DHEHQ) P DCHRQD LQIFFREDGFHZ W DAKRU] DIRQVR P DIHP HWIGAURRYR WHFRP SDQ 06
SURNGHUDRIEGI DAXUDFHUH DLAQ) SUYHMRQRMP HD GAMRNROR XCDAKRU HECFDAMRY XvH RUIGMSRMROR \KHFRP SO0 1V DAHMKDNRXG KDYHDP DMIDCH | HAW

ROWHI DA DOWDAP HOW

Y%HFDAHR WLCKHHAP MR LQMCDOFRQARCRYHUI LCDGADOWSRY) P D QRASUHYHNRUGHMANP LKBIAP HON $ R SURWAIRQ/R 0 HYDODIRQR H I HRRMHIAWAR | XMUH

SHIRGY DH\XEMRVWR \WH UM WDARQARYP D BHRRP HLQDGDXDMBHDHR  ROQIHYIQFRBMRY RIWDAMHGIUHHR FRP STDAHZ LW \WH SRIAH/ RUSUIRAHGAUWWY/P D
GHMIRDM

V(W <RXQ//3
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" HRPBEU DOG\WHUHDAG QRM/ FRIAMHD UH HIMGVR D/ARH FRQRICOMS | LOGADONBA HOV —, QRXURSLQRY \WHFRQRICDMS | LDGR.OOWEAP HONSUAHONIL® 10
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7UDZD &RPPMWRQ WP HZ RN DQGRXUU-ERYEDAG) HEXOW H SUHKHG DOXQNDN LHERIQROWHIRQ

YDMVIRU2 SIQRY

7 KHHI LCOGADOWBAP HOVDUHWHUASRQUELON R \WHE&RP SO VP DI HP HA2 XUUAERQUELON VR H SV DQRIQRORQWHE RP SDQ VI LOGRCOWEMP HOVEDHERQRXU
DXAEW : HOWHDSXECE DFFRXQIGY [P UHIIAIHGZ LK\KH3&$ 2 9% D05 DUHUTXULHG R EHLQG-BHIEHQAZ LW UASHRAR\KHERP SO0 LODFFRUDGFHZ MWWHS 6 | HIHIDOWHRAUMEY
O VDG WH CESOFEG KBV DG W XOMRQY/R WHBEHXUMAY DOG( [ FKOQIH&RP P MWRQDG\WH3ES 2 %

: HARQGPAGRUDGWIQFFREFHZ W \WHWEIEDG/R WH3ES 2 % 7 KRHWIZELG/UNXUHWDAZ HSOQDIGSHIRP \WHDXAVWR RAEQU-DRIEGI DAXUDGFHIERVZ KHMHJ
WHI LCDGADOWEA HQWDOUHI BHR P DAIDOP IKBIAP HOAZ KHKHIGHWR HURURUIUDXG 2 XUDXAWILGFOGHGSHIRP Q) SURHEXUAAR DAHWARHUMYR P DAMUDCP [MABRP HR
WHI LCDCADOWIAM HWV Z KHMHUGHWR HURURUIUXG DG SHIRP Q) SURFHEXUHAKDAERIGVR WRHUMY 6 XFK SIRFHBAU/LFOGHGH [P LQQ) RODWMWAEDLY HYGHFH
UWIDAEQ) \KHIP RXQNV DG AVFRXUA/LQWHI LDGRDOXDAP HON 2 XUDXGWDOR LFOXGHG HYDODMY \WHIFFRXQIQ) SUGASGVXVHG DG M QLLFDQAAP DAVP DGHE

P DY HP HQADYZ HIDY HYDODMY \WHRYHDISUAHBMRQR WHI LCDGADOWEM HW : HEHIHHWDNRXUDXGW SURYLGHD BDRIEGI EDUY | RIRURIIQRY

&UMADGH XGW) DAY

7 KHFUMFDCDXGWWP DN FRP P XQFDAMGEHBZ. CUHP DAY DUMCQ) 1URP WHPXUHQABHIRG DXGWR WH I LCDQRDOWBMP HOMWDZ HIHFRP P XQFDAGRUBTXULHG\R EH
FRP P XQFDAG\R\KHDGWRP P WWHOG\WDY  UHDMWVR CFFRXQVRUGVRERKUA/ARDADHP DMIDOR WHI [GDADOMIM HOVDG  LORYHGRXUHS-ADD ALY
\KEMPAYHRUFRP SB] MGIP HW 7 KHFRP P XQFDARQR FUMADCIXGEWP DIFLY GRAVGRADMULODD Z D RURSLQROROWHFRQRICDMS | LADGACOMBM HOV \BNHDDVDZ KRBI DG
ZHOHQRAR FRP P XQFDIY WHFIMADCDXGWWP DNYEHBZ. SIRIAQ) WEDUDMRSQRQVRQWH FUMAICIXGWP DY RURQ\WWHIFFRXQVRUGMWRKUAR Z KIFK WH UHDM
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$FRXQIY | RUWH/ R DOV3 WRIWDP

7KH&RP SO KOGGH HUHGUYHOMVR P LRQOG DACEMY | RUXHMER DOV SIRIUP R PIAORQDVR ' HHP BHU
DXRADAGZ WK \WH- LORQ-+ RRYJXHAER DOV DOGP DNAMY SIRIUP \WH?/ R DOV3WRIUIP . $ VAVRAWHGLOL RM  \RKH

[ LCOGACOWBAP HON \WH&RP SDQ KDVDSHURUP DFHREQI DARQVR SURYLGHRUDWIGI HI RARHSIRYIMROR JRRG/RAHYIFHY | RUIUHRUDADGVFRXQN
WR-+ LA+ RRYP HP EHYIQH FKOQIHI RAWHUGEP SIRQR  SROVHIGHE\WURXIK SOMASDNRQLOWH/ R DIV 3URIUP 7 KHFRQUGHDARQ| RAKH

/ R DOV3WRIUP [VUHFHYHGIURP KRMOBURSHIY/RURKHUSURIUIP  SOMGHY DARHWP HSRONVDHHAGHGE! + LORQ+ RGRYP HP EHY 6XK [P RXQW
DUHUHFRIQ] HG DY UHYHXHZ KHO\KH UHIDAG SRIQARED) DNRQ VDM LHG EDHGE XSROWKH AN DMG WIQEERHVHI) SUFHSHUSRONQH FHWR \KH
UHDAGFRWBHUSRQN

$ XAWQ WH/ R DV 3WRIUP LVARP SB| GHWRWHFRP SBf IWR P RGHYDQGKLIK YROP HR QEBXVHE\R P RWRUDQG CFFRXQVRUWH/ R DIV
SWRIUP WXV

: HREBQHG DOXQEHMANEQ) HYDODMS\WHGHLI QOQG\MAMGWHRSHIDACY H I HAWHIHVR FRQMRY RHMWHERP SO0 VSURFHWR CFFRXQICY 1RU
WH/ R DOV 3URIUP GAUQ) \WH\ HOU) RUH, TP SB! Z HWWAMG FROARY RYHMHOFFRXQIY P RAHIDQG @UXHELQUHFRAQ) UYHXHZ KHD+ LORD
+ RRYSRQNOHUBGEHP H3

7R\WMAMKHUFRIQWROR BYHHDXRADAMGZ M\KH/ R DOV3WRIUP  Z HSHIRIP HEDXAYSURAHBUAAKDAGFOGHS [P R RKHY WMD) WH
FOUFDCIFRXUIR  DQGAROMAMER Z W8 6 JHHDIM CFRHBAMGOFFRXQIY SUCASBVR \WHIFFRXQI) P RG-OGYHBSHGE \WH&RP SO0 \RUFRIQ] H
UYHOHDARADAGZ W\KH/ R DOV 3URIUP DOGMAMY \LI QU LFDQACEXWIQR\WHIFFRXQIY P RG-D

$ FARXQIY | RU, QFRP H7O K/

7KH&RP ST WFRIQ] HELGRRP H\W H SHOHR P LARQGUQ) \WH\ FOUHG-G' HHP BHU DIGXQUFRIQ] HGMY BHHIWR
PIORQDVR ' HAP B $VAVPAWGLOL RM  \RWHFRQRIEDMG | LQDGADOMIMP HQV | RUDDE  SRUNROAIN-DIODAY LMD \KH
&RP S Z LG LIXABAMIP LCHZ KHKHUMWA/P RIHINHD WDQRAKDADWY  SRUMROZ LOEHVWEIGHEXSROH [P LQDIRY , | WHERP SO GHMP 1GH/
WDADSRIMRQP HAVKHP RUH QNHD \WDD QRABFRI QURQWUAKRTS \WHEHH MBFRIQ] HELOWHI LADGADOXBAP HOWLY P HDKUHG DARHOUI R
P RXQMR EHHIWDAVIUDMMID  SHAHOAND R EHQ) WD HEXSROVABP HOV

$ XA WHIFFRXQIY | RUGFRP H\E[ HVLVARP SB] DVDUAKOR  \KHIMGIP HWIGG HP DIRQ DARADMG Z 1\ ERK \WHLG-ONFDNRODGG
P HDKUP HR \WH&RP SDQ VXQUFRIQ] HO\E EHH LW LGFOQAQ) LWHYDDDNRQR \WHWKQFDOP HIWUHIMMGVR P DY RUZ KIEK GRUAHYHVRU
SOWOHHYHKDHEHUFRGS DG WHWI QU LFDQAAMP DARQDARADMGZ W\KHP HDKUP HVWR XQUFRIQ] H3WY BHCH IWRAMEBEQ) D/
R \WHEDDGRH\KHEDM

: HREDIGHE DOXQEHINIQEQ) . HYCODAMS\WHGALIQDGWWMMG\WHRSHIDMY HIHAYHHWR FROURY RYHMHERP ST VSURFHWR CFARXQIY |RU
LGFRP H\E] HY LGFOAQ) XQUFRIQ] HEWY EHH LW GAUCQY WH\ HDU') RUH CP SB! Z HVWKAGP DD HP HOMYFRQARY RYHMWHUAMEZ. R\ SRR/
VINHDE\ \WH&RP SDQ VR GHMP LCHZ KHKHAKH - P HARH\WUAKRIS | RUUHFRI QURQZ MOQWHFRQRICDMS | LDGADOWBA HOV

7RMAKHUFRIQUWROR WHERP SIQ WXQUHFRIQ] HGWY EHHIWDQGP FDXUP HYWR XQUFRIQ] HG\E BHH LW Z HIQYRYHG\E SUR MR

Z W \SHALDD] H5WN.QY DQGNGRZ GEIHWR DAFWAKHMKQFDOP HIWR WHERP ST AN SRMRQY/DQG SHURLP H5 DXAVEIRFHEKUA \WDNFFOGHS
P R RKHY HYODDMRQR FRP P XQFDIRQYZ W UHBYDQAN LQJ DAKRIMIY/ HYDDDNROR Z KHMHUP DOIHP HQATSSURSUDMY FROIGHIGQHE

Q) RUP DARQWDNARX@GBMI QU LFDQ® AKOQHWHUHFRIQURD P HDKUHP HNVRUGVFBRAKUAR WHXQUHFRIQ] HGME EHCH LW DQG\MAMY) \KHDXXP SR/
XGE P ODIHP HMAQHANP D) \WHYDODMROR D) DARADAGICELON

. HKDYHVHYHGD/WH&RP SIQ VIDXAWRMOAH
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) HEOY
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* HIHIDCDQG OGP LQWDAYH
,P SOUP HONRKAY

2 WHH S-H/

2 WHH SHOHVIURP P DI HG DOG | UDGFKIVHG SURSHMY
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+10R): REZ IGH+ RAQIV,F \WH 300N RARIHKHZ MK IWAKEMADIY +1GRQ) ZH XV RXURMH &RPSI) D' HIZ DHFRSRDIRY LVRHR \WHOUIHW
JEEDOKRSMIDW FRP SOQHVDGLYHIIHGLOP DDILQ) IWIFKMQ RZ QQJ) DOGGDMQ) KRMY DG UARW DGR IWIQMBRXISUIRSHW 3 LFOAQ) BIQGQEP HY
WEG-P DU DG VHYLFHP DOW

1RM  %DUVR 3URHIMWRQDQGEXP P DU R 6LIQULFDQVS FFRXQAQ) 3RIAH/

YDIVR 3UAHIDIRY

7 KRHFRQRIEDMS | LD DOWEIAP HOW SUHAH FRQRIEDAG LOCADOSRMROR + [GRODVR * HHP BHU DG DOGWHUAKOVR RSHDMRY/IRAWH\ HLY
HEG' HHP B DG

SUCHSBVR &RRIEDIR)

2 XUFRQRIEDMS | LQDGADDNBAP HQVLGFOXGHWHIFFRXQVR RXUZ KR® RZ GHE\KEMADUHY DG RMHUGRY Z KRD RZ GHEHMM¥IQZ KIFK Z HKDYHDFRQARTXY | L(DADD
IQMMMFOGQ) YOUCEGIQMMWRMEY 9,(V |RUZ KIFK Z HOHWHSUP DY EHHIADY 1 RQZ KRW RZ GHGHIMYLOZ KIFK Z HKDYHDFRQURAXY | LCOGFLOOQM M
SUP DUO FRP SUVHP DNRUMY RZ GHG HQMWAAKRDARZ QRUGBDHU-DCHATA

7 KHGHMP LDIRQR DFRQURTY | LDADO QMY EDHGXSROWHMP VR \WHIRYHQQ) DIUWHP HOVR \WHUAS-RLHHQMY LFOGQ) WHHYDODIROR UWKWKHISE
LG SOV RZ GHYKLS LOMMN |, | \RHHQMY LV FRQUGHIG\REHDY ,( Z HHYDODMZ KHKHUZ HOBHWHSUP DY EHH IADY DOG\WHRFRQRIEDMWRHO , ( VIRUZ KIFK Z HKDYH
GHMP [GH5Z HOWAWHSUP DY BHHLADY |, 1 WHHMW 1QZ KIFK Z HKRG CQLQMMNERY QRAP HAMHGH LQUWROR D9 ,( Z HHYDODMZ KHKHUZ HKDYHDFRQARTLY | L((DADD
LQMMKURXIK RXUYRIGY LQMBMNQWHHIMY DQG Ul Z HER Z HARQRICDMWHHQMY

© HKRGLQMMWLOO , ( V IRIZ KIFK Z HOHCRAKHSUP DY EHHLADY WDAP D SIRYLGHXVZ I WH RSWNRQVR CFTXLUH D DEAWR DOLQMBANQVKAK DQHMMY DAD
SUHEHMP [GHS0P RQAMI FHIBQFRQII HONAYHVRAFXU , QDALRXP MBGFHWDIZ HH HIRVHRUKDYHWHCELQOW AR H HFVHRXURSIWROVR CFTXULH DO DEAUROQMINQDY , ( ZH
Z RXGWDIANZ KHKHIZ HOUHWHSUP DY BHHLADY R WHY (| Z HGHMP LGHWDAZ HOWHWHSUP DY EHHLADY R WHO (- Z HZ RXG EHUATNXUHG\R FRORICEDM\KHVRED
DXHN (CEONA/ DG UAKXIVR RSHDIRQ/R WHO |, ( ROWHEMWD/Z HEHTP HWHSUP DY EHHLADY |, | \KAK FRORIEDARQLY UG \KHLP RXQVP DL EHP DMUCD

$ @P DAUDOLQMFRP S0 \WIQLRNRQY DG EDDQRHY KDYHEHHQHIP LODMGLQFRQRIEDNRY 5 H HMIFHVLOWHHI LCDADOKBA HOMR GHAGFRRP H GV DMIEXBEBIVR + LORD
RFNKRTHY DQG-+ LORQWRANCRTHY HIXW GH LAWGER QRACGFOGH UHEHHP CEGI DG QRAUHEHHP CEGICRIFROARIY LQMIAV Z KLFK W BIHIWHWLLE SOV RZ GHIKLS LOMIIVR
RUFRQRIEDMS QRO Z KRD RZ QHEHMYY DG DUH U SRWMG HSDLDAD

8\HR (WP D

7KHSWHEDDNROQR | LDCADOWERP HQVIQFRIRP W Z W8 QAWG6\BM/ 8 6  JHHID CFAR-BIMGOAFRXQINY SWCHSBY * $$3  UHIXUWHYP DRI HP HOARP DNHHXNP DRV
DG DARXP SWRQV\KDATH HAWKH P RAQVUHBRIMG DG CFFRAQO XA DMUAXOVFRXG AL THJIURP \KRHHXP DYV

6XPP DU R 6LIQULFDQ/ FFRXQIQY 3RIAH/
5 HYHXH5 HRIQURQ

5 HYHQVOUHSUP DUO GHIVHGIURP L [HVHDGHGIURP P DI HP HADQG | WDGFKIVHFRQAFNVZ W \KLLG SOV KRVMORZ GHY (L | HVHDGHG I URP. QFHQHDIWHP HOVZ WK
DA LE SDUGHY LFOQQ) FR ELDQGEHGFUHEWDLE SIRYLGHY \WLLG SOMY KRMY Z HER GRAP DD HRUI DGRV EXVWRDAKVHRXUERRNQY FKOCHY DG HDAGSIRIUP V- \WDMILE
DIHKRMY DG+ GRQ* IGODDIRY,(F +* 9 DG UL RXURZ GHEOGGDHEKRMY 7 KHP DVMUNY R RXUSHIRUP DOFHREDI DARQ/DUHSURP VAR SURYIGHDVHIHVR
AR RRGYRIVHIYLEHY | RUZ KUK Z HUHRHLYH YDUDE®! FRQUGH DARQWURKI K RXUP DD HP HADGG | IDGRMVH DG AFHMQ) | HAVRUIL HEFRUGHDIRQWURKIK RXURZ GHG 006
ODHGKRMY :  HOTRFDMWH YOULE® | HAARWH



AMPANHYIFHARZ KK \WH UHDOMOSSOLQ) \WHSUAAUIEHS YOUDEGI FROUGHDNRQ DEFFDMRQ I XLAIFH DQGZ HOSRADM I L H3FRQUGH DARQVR WH UHDMAG SHIRP DOFHREQI DARYY
EDHGROWHUHXIP DG WBQERHVHIG) SUFH/

;. HER RAIGWWARHSURP VHGLP RXQAR FRMGHIDMRQ! RUKHH I HRVR D\MIQU LFDQWLCBCALQ) FRP SROHZ KHRWWRXUH SHABINRQ DVFRQMPACH-BWRD \WDAKHSHIRG
EHE HHQRXUMBQA HUR DSURP [MHG.JRRGRUVHYLFHWR DPXWRP HUDGG Z KHQWHPXWRP HUSD: VI RAKDN RRG RUVHYLEHZ LOEH\E HYHP RQIYRUGKWY Z KLFK WA LOVKEWEQNITD DD

FDH/ $ GARDD Z HGR GRMSLFDID LGFOGHH \WIE-GSD P HYWP VIQRXUFRQUFWZ WK FXWXRP HY
0 DQIHP HQADQG | LDGRIVHUAHQH/
: HLG-QUIHG\KHI RTBZ 1Q) SHIRIP DGFHRED) DARQYLQFRQGHAIRQZ W RXUP D) HP HADQG | LDGFKVHFRQAIRW
t 3 CFHQHYIDQAKHIOFHQHHWHUIKWR DFFHWRXU, 3 LFOGQQ) BUBQG, 3 UAHYDIRQ/AK WP VDG SURSHW P DIHP HIWK WPV
$  +RMPDQIH HVHYFH/IFOGHSUIMAQ @ W@ P DI HWHYIFH/IQWHRSHDIRQR \WHKRAMY| RAKHKRANCRZ GHY

$ " HHESP HWWHMFH/LGFOGHSIRNAQ) FROXGBAHVAYIERY HI  GALIQDWMMEGFH DG FRUPRUMHBRAIRY VRWH\KLLE SOV KRACRZ GHAR DAMMAZ L\ \KH
FROXKANROR \KHKRMBUR MR WHKRAORSHIQ)

$  3UHRSHIQ) HMFHVIGFOGHSIRIAQ) HYIFHY HI  DOYHWNIQ) EXGIHMY HFRP P HFHRDADLHYDQG RRG DG EHYHIDIHWMAMY \R\KHWILG SOV KRMORZ GHAR
DAMAR SO | RAHKRMRSHIQ)

T SHDW/IURP + AR+ RRY RXUIXHWAR DIVSUIRILEDP  SURYLGH\XEWRRYH W KWI RUI BHRUGVARXQMG J RRS/RIVHYFHAR + LR+ RIRYP HP BHY

( DFKR \WHIG-QIVIHG SHIRWP DOFHREQI DARQVLY FRMGHHG\R EHDVHIHVR GMMPWHYLFH/MEO HUHGRYHMP H H A-BWRMHSHIRUP DIFHREQI DARQUADMG\R U DB/
IURP + LARQ+ RIRY Z KIFK VDI LHG DARHSR QAQWP HZ KHQD-+ LR+ RIRYSRQAVUHIHP HGE D+ LGRQ+ RRYP HP BHJ) RAKHSHIRIP DOFHREDI DARY/RKHWDD
WZ DB/ P + LGRQ+ RIRY Z KGIWHXQEHOLQ) CRVWA/P D YOU 1RP @ WA WH@OMHR \WHFRP P WY HOVOUHWWH\P HHIFK @D DQG\WHSURSHWY RZ GHUFID
|QE-BHIGH® EHHIWURP HIFK G VAHYLEHY 0 DERIHP HADQG | WDGRKIVHI HAVDUHAWSLFDED EDHGRQWH\DBYRUXDIHR WHXQEHOLQ) KRADZ WK \KHH FBIROR! 1] HG
XS URQWVHHY Z KLFK X\VXOED UHBAHAIQLQLI QI LFDQMERINROR WHWDQLRAMRSUFH

) WDQRVHDQGAFHMQY 1HHYU-BUAHWH HLHGLOFRQGHRANRDZ W WHIFHUQ) R RHR RAUBLIQBY XWKDED XQEHUDERQ WP FRQMPAZ W DKRMCRZ GHJ DvZ HOD/IHY/
1URP CFHQHDIUHHP HQWI ROWHXVHR RXU, 3 DG RUERRN.G) FKOCHY DG UHDAWG SURIUIP V DOGLQFOGHWHI RTZ Q)

$  5R DOVIHVOHIHHDED EDHGRODSHAQMIHR WHKRAMD/P RQKD JURVURRP UBYHHDOG LOVRP HFIDAHY P D DORLGFOCHDSHAHQIIHR JURWI RRGDQGEHYHIIH
UHYHQKHV DQGRMHUUAYHOHY DVCSSTFCE® 7 KHAHI HAYDHWSIFDD BLQBGD0GFRMAMGP ROMD DG UYHIHLY IHHDD WFRIQ] H3DVVHYLFH/DHSURIGHG

t  $SSIFDIRY LQUWDNRQDQGRAM-UIHDHAKILHGZ KHD L GHZ KRMYHIMURXUM P L \WHHLYDFKOQIHR RZ GHIKIS R DKRMDRU UL FROMEFWZ 1\ KRMY DDHIG
LORXUNC WP DUHH \WOGHG 7 KHVAHI HY DUHWSLEDO 11 HG 05 FROBAMG XS URQNDQG DUHUHRI Q) HG DV UAYHMHRYHMHWP R \WHI IDGRKMVHARQMPA HER RVRQIGHU
WLV DGYDIFHFRUGH DIRQVR LGFOGH DL QU LFDQWLQIGAQ) FRP SRIHAMGFHIVA/XVHGAR SURKFAXY| URP \RHKRACRZ GHUI LAY VR D3HDXOMD FRP SBIM\RP HRUDTR
LWRED) DIRQY XQEHMHFRQUMPMGFOGQ) HABEDKLQ) DOGP DQEQQ) WHKRAMIQCFFREDGFHZ W RAUMBELB/

$/ IFHQUQY IHAVIRUWHXHR RXU, 3 DG RUERR\LQ) AKOQHY DG UHDAMG SIRIUP VOHHIGQHGI P L \DMILE SDUGHIKLSV LGFOAQ) 1R FR BIDQG-GRUHAWDLG
DUDQIHP HQN Z KIFK DUHUHFRIQ] HE DV UYHMHZ KHYSRQNI RUH LGRQ+ RIRYDHIWKHG JHGHID® DASHIGZ WK \WHVADMILE SIVGHURUFR EUDQGE-GRUHAWAD G SURNGH)
R WHH 2 +1GRQ+ RRY BHBZ |RUXWHJAVAOMRD LU \IDAD L SONGHUKRMY Z KIFK DHUHARIQ] HG DV UAYHHIQWHSHIRG Z KHQWHURRP B RFPXY OQG
L DOFHQHDIUHP HAZ W+ * 9 | RUMWAP HKDHEXMCGHY Z KIFK CUHWSLFDD ELABGP RMD DEUHFRIQ] HEDVUYHXHDAKHVIP HWP H\KHI H/DHELGBG



0 DQDIHP HFQAHY WHBIAHWVHHYHOUHS TR KRMY\KWDAZ HP DRIH XVXDD XQGHUD®RY WP FROAMEFW LW DKRMCRZ (HU DG LGFOGHWHI RTBZ LQ)

$  YDWHP DEIHP HQWVHVDHIHHD® EDHERODSHAHQEIHR \WHKRAD/P RQKO JURWRSHDMY UYHXH %DHP DDIHP HQVH/CUHWSLFDD B.GBGO0GFRMBAMS
P RONO DG UYHOHLYIHHID WFRIQ] HEDAHYADHSIRIGG

$ | GFHOMHP DQUHP HQNH/DHIHHID EDHGRQDSHAHIEIHR WHKRMY/RSHDMY SUR LW QRUP DI RYHUDRGH FOBQEI HIUSHIRG WH IGRHOWHSHIRG  OGG 1Q
\RP HFDAY P D EH\XEMRAR DBIAG UMM D\MUAKRGVR WHKRMRZ GHU , GFHYHP DRI HP HOWHHUAYHOHLY UFRIQ] HERODP RQKD EDLY BXVRID RKHH WOAKH
FXP XOYHI HHHDGHE GRHV QR AHHEWHSUREDEG| HHI RARHIGRHMWHSHIRG , GRHAYHP DI HP HQVHHSD! P HAMP VYDY EXVWRH DUHIHGHIDE BABGOG
FRIDAMGP RQKO RUDQDOD XSROFRP SBURQR WHLGRHIMWHSHIRG

&RUCHDNRQSTIG RUDQIA SDMG VR EHSOIG\R LGRHQM] HKRMORZ GHYAR HAMILQR P DRI HP HADQG | LDGFKIVHARQRERNZ WK XVLY P RMY HE RYHAXH@ HR \WHDSSOFCEGH
FROMPAJHHID LFOGQ) D) H WIMRQSHUIRG/AKDATHDARUMRBIRSIRY DY/ DUHEANRVR EDHDQG RKM-UP D) HP HQVHAY DG | IDQROMH DG CFHQMQ) |HAY BASHRMHD

© HER QRAVAIP DMUAYHHYH SHAMG\R EHUHRIQ] HG UHIMAG\R RXUXQUDIM LHG SHIRUP DFHREDI DNRQY| RURXU

L WR DOV I H/ MGFHWH  DHFRQUGHBG\OBY EDHEUR DIV | H/UHFRIQ) HGDVKRMOURRP \DBVRFFXULQH FKDQIHI RUCFHQAVR RXU, 3 RTHRHWWP VR \WHI UDCROVHFRQADFW
DG L RMHUGFHMQ) |HY EDHP DDIHP HOVHY DG LGRHOAMHP DDIHP HOVHAACRHWH DUHDERFDMG HIMHD \RWWHZ KRD XQUDM LHESURP VAR HJ, 3 RUSURYLGH

P DO HP HQVHYIEHY IASHRAIYHD Z KIFK [RUP SDWR DMQIGISHJRIP DOFHREQI DARQLODVHIHY RYHMHWP R \WHIQEYIGOOARQMFY

2 WHUUYHODHVIURP P DI HG D5 | LDCRUVHS SURSHINAY U-SUAHQAZP RQMKDATUHFRQUEFMOT UHP EXWHGVR XVE SURSHW RZ GHY H\MHUGUHR® D/FRIVOHLGRXUW-GRU
|QEURA® WURXIK P RQKD SURILIP | H-VUHIAG\R FHYBIQFRWWDQGH SHOAVAKSSRIG) WHRSHIMRQ/R \WHUHIAG SURSHWAY DG LGFOGHWHI RTBZ LQ)

$ " WHAWHP BEXOHP HOWVSUP DU LFOGHUHP BXUHP HOVUWHFHYHGE! XVIRUSD IRODQGUHDMGFRAIVR P DIHGKRMY Ll \WHP DI HG KRACHP SR H/DUH®I DD
HP ST HEE\ XV LWHANBHP EXUHP HOWOUHFRQAFMDE UHP EXUHG\R XVE, \RHSURSHW RZ GHYDVH SHHVDHIGRXUMG : HKDYHQR GO DOSRMELDN | ROWH
HP SE HHOCELOM HIDMG\R FHMEQR RXUP DRI HG SURSHIWY SUHERP LQDMD WRHEFDMGRANGHR \WHS 6 Z KHHZ HDHQRARHG®IDOHP SBR HJ D/Z HODAKH
HP SE HRKHICELONY DARADMG Z W RSHDIGY | UDRUVHE SURSHWAYRDAD LF SONGHUKRMY 5 HYHHLY UFRIQ] HEEDHGROWHIP RQMR H SHOAVIGRXUIGE
+ARQ Z KIFK DUHSAHIME DVRKHUH SHOAVIURP P DCDHG DG | DGRV SURSHINAYLQRXUFRQRTICEDAG WM HWR RSHIDIRQY DG BAKAVIQCR GHM [ HAWRD
RSHDIMY LGFRP H W RUGHAMFRP H RW 7 KHVHIP RQNVDHUHP EXUHGWRXVE, WHSIRSHW RZ GHUDABDANRQDP RQKD EDLV

t,QAURWHP EXUHP HONVIGFOGHUHP EXHP HQVUHFHYHGE, XVIRUP DUNHGY DQGAOBYH SHOHYDQGRAHUH SHOFYDIRADMS Z W RUELDQG SURILEP VOQG KOG
\HYIFHY Z KIFK DHUHP EXSHGE, SIRIUP |HAVELGBG DG FARIAMS | URP RXUP DCDIHG 0G| WDGRKIMVAG SURSH N DOG\RDAD L SDNGHUKRMY , QALHRNIHP EXYHP HOV
DOR LFOGHUHP EXHP HIWI RUH SHOMYLGRXUHG\R RSHDMWH++ LORQ+ RIRYSIRILIP  \FHWH 2 + LORQ+ RIRY EHBZ | RUDCAURIDOQRP DIRD |, QAW
UHP EXUHP HQVDUHWSLFDE BLABGDQGFRBAMEP ROMD EDHERQWHXQEHOLQ) KRADADBYRIXDIH HI - JURWURRP UYHXHRUQ® BHUR UAHYDIRY/SURFHAMG
DG UAYHMHLYIHHIDD WFRIQ] HEDAHYFHVDHSIRIGHS 6\ WP LP SBP HMBINRQ! H/FKOLI HE\R SURSHMY RZ GHYDUHGH HUHG DG UHFRI Q) HG DY UHYHOHRYHMH
WP R \WHP DQIHP HQNRUI UDCRKMVHFRQAERWT KHH SHOMV/LGRAUBGE + LARQVR RSHIDAMWHP DNANY  \DBY DG EDQG SURIUIP VOQG\KDWHG VHYLFHY/DVZ HOD/WH
+ AR+ RRYSIRIUP  DUHUHFRIQ] HG DYLGRXUHG DG DUHSUAHOMS DVRMHUH SHOAVIURP P D) HG QG | DGRV SURSHWAV L RAUFRQURICDME WP HOAR
RSHDIRY/ ,| Z HFRIBANIP RXQNVIOH FHWR [P RXQNH SHIGHS Z HKDYHDFRP P W HQAR\SHIGWHHLP RQVRQWHUHDAMGSIRIUP V $ GAWREID U Z HH SHIGLO
H FHWR [P RXQNFRIDARMS Z HKDYHD FRQUIFNDOLLI KV DOWMAVXMUH FRIDANRO/AR UHFRYHUSURUSHIRGH SHIEWMUY

7 KHP QDI HP HADGG | UDGRKIVHI HHAYDQG UHP EXUHP HQWI URP \KLLG STUMY SURSHWY RZ QHY D DERFDMG VR WH SHURUP DGFHREQ) DARQY DQG\WHGMMPWHYLFH/AR Z KLFK WH
UHDAMXMQ) \WHURXIP DIMG MBQEIERGHVHIG) SUFHY 7 KHWP VR \KHI HA/HDGHE XQEHH FRQMFABHDMAMR DVGHALLF RARRP HR SIRMAQ) WHVHYIFHY HI - KRMOURRP \DBV

RAR -+ LRQVHIRW HJ ARV VR\DM\ \KHSHIRP DIFHREQIDIRYY 8 MQJ) WP HDVWHP FDXUHR SIRIUAW H FOQQ) UHXHUFRIQ] HG| RUSRQABEP SURYY Z HBFRIQ] H
| HHUHYHOXH DOGLQRLHANHP EXSHP HWLQWHSHURG HIHE SHARHWLP VR \WHFRQATPADQG UAYHXHUHDANGAR ALHPAIHP EXUHP HOVLQWHSHIRGLQZ KUFK \WHFRWAV LGFXUNG
) RUGVPAMRQRQUYHIHUHFRIQURQI RUSRQABGP SIRY/ U1 HARWH 2+ LGRQ+ RRY BHBZ



2 ZHEDQG GDVHG KRMY URHHY

: HIGHQIHG\KHI RTBZ Q) SHIRUP DJFHREQ DIRQVLQFRQGHRANRDZ AW RXURZ QHG DG BDHG KRMY UYHXHY Z K \KAK UYHY UHFRIQ] HE DARHUASHRAYHSHIRP DOFH
REQ DRV DUH\DIY LHG Z KIFK UAKOVIQUFRIQ] LQ) \WHEP RXQIZ HH SHAAR EHHONBG\WR | RUSIRMGQ) WHJIRRG/RUVHYRHY

T &ODRHDERIURRP URHYDIRQ/RUDCH@Y VHYA DHWSIFDD VD LHG DVWHJ RRG ROVHYLIFH LA HUHG VR \KHKRM2I XHWZ KIFK LV IHHDD Z KHQWHURRP X
RARXY

$ 1 RFDHDEGIRRP BHYDINRQ/DQG EDONXHARUFRG HHIFH UHHYDARQY UHSUAHQADVHINY/ R QM RRGYRVHYLFHY SURYLGHE RYHP HOQG\DM LHG D/HIFK QMW
JRRGRVHYEHLYSURNGHS Z KIFK LVUH GRMGE. WHGADIROR \WHUAHYDIRD

T 6XERQYHUWI KWIRJIUHHRUGMARXQMS J RRGY RUVHMBHY DUHVDI LHS Z KHQWHXQEHDLQY 1 HHRUAVARXQIMS I RRG RVHYIFHLY SURVLGHG R \WH KRWMO) XHXWV

F  2WHIDGH@Y JRRGYDQGWHMAHY DHSXUAKDHGLQE-BHGH® R WHURRP UHVHYDINRQ DABEDERH VHAY . SURHY DG DHFRMGHHG HSDUDM SHIR P DOFHREQI DR/
Z KIFK DUHVDIY [IHG Z KHQ WH UHIMMG J RRG RUVHYFHLY SURVE GG VR WHKRIMOI XHW

T &RPSRHQWR SEANDIJHUAHXYDWNRQY I RUZ KIFK HIRK FRP SROHQWARX@ EH\VRG MHSDUDAMD \R RIHUKRWMOI XHUAV DUH FRUGHIHG VHEDUDM SHIRUP DORHREQI DRQY/DQGOA
D IHGDVVHNVRYK CERYH

2 Z GH5 DG GDHE KRMY UHYHOH/SUP DL FROUMAR KRMOURRP \DBY UYHI URP CFFRP P RIDIRQARTBLOFRIMQRNRQZ WK RKHNVHYIFY HI - SIANDIHUAHYDIRY/
| RRG DG EHYH I H\DBY DQGVOBYR  RKHUDCA@Y JRROVOQGHYIRHY H) SDNGQ) UHIAG\R FRORIEDMS RZ GHE DG GDHGKRMY 5 HHHLYUHFRIQ) H5Z KHODURRP Mk
REPXAYRUI RRGY DG UYLV KDYHEHHD SURYLGHG 30 P HQARMP VWSLEDT) DIQZ W Z KHQWHJ RRGY/DQGVHYLIFHVOHSIRMGHS $ SRWRQR RZ QHG DG GG KRAMY UHYHHV DA
GHHUHGXSRQIWKOEHR + LR+ RIRYSROQNVI RUF LORQ+ RRYP HP BHY SOGWE \WMIQLRNRYY DG UYHOHLY UHFRIQ] H3Z KHD-+ LORD+ RERWSRQNDHUGHP HG1RUDIUH
RUGVRQAGME DAIQRZ GHGRUBDHGKRMDVFH 2 + LR+ RRY EHBZ | RUDGAURIAQ RP DIRD

$ GVRAIK \WHWIQLRMRQSUFH/R KRAMOURRP \DBY JRRG/DGRKHNMN-YLFH/DUHIHHID 11 H3 006G EDHGROWHUASHRYHURRP UAHYDMRORURKHUDI UH-P HQADQHMP DM
VR U-BEHWHWDQLRANRY SUFHLY UNXULHGLL DAVARXQAVH SHRAMGWR EHSURVGHG\R\KHPXWRP HJ ) RUSCANDI HUAHYDIRQY WHWWDQ.ORANRQ SUFHLY DERFDMG\R WHSHIRP DFH
REQIDARQYZ WK QWH SOAND HEDHG RQWHHP DAGWIZEDERHHIY SUFHVR HIFK FRP SRGHON2 QRAFDURY WHKRMP D DOR SURYLGHWWHPXWRP HUZ [\K D\KEWEAYHUI KW
R DI BHRUGVARXQME I RRGROAYLFHLOFRIMGRIROZ WK DURRP UAHYDINRQRUEDINHNRQMFWHI | UHHEUHIN DIWRUI BHURRP. QIKWRUHYHY [RXUURRP QIKWUAHYHG 7KLY
\XEWBQMYHULI KW FRQUGH G DVFEDIDMSHIRP DORHREQI DARQWR Z KIFK DSRIMRQR WHWDQORANRQ SUFHLY DEBRFDMG EDHG ROWHHIMP DAGWIEDRHHID SUFHR WHIRRG
RUVHLYLFH DEMMAG | RAKHONHIKRRG\RHKRADI XHWZ LCH HFVHVKAK UWIKWS HYHHLY BFRIQ] H3Z KHOWHVKEWBQYH I KVR DI UHHRUGVARXQME JRRGRUVHYLFHLY
WEHPHG

2 \WHUUMHOH/

2 WHIUHYHHY SUP DU LGFOGH/UYHM/IHHDMEE, RAUSXUKDIQ) RSHIDMRYY | RURKURZ GHG GDVHS P DIIHG DG | WDGRKVHGKRMY DvZ HIDVI URP SURSHWHYRANGH
R RXUM P \WDV/SDMASDMIQRXUSXUAKDIQ) SIRIUP V 3XUFKDUQ) BYHMHVIGFOGHDY TP RXQNZ HH SHAMR UAEIQ! RUYHIERUUHEDMDWEDR) HP HONUHDAGAR SXUKDHYP OEH
AUR® B P DO HE 006! DROHE SURSHWY D/Z HOD/SURSHWARANMGHR RXAUM VP \MURXIK RXUSXUADICQ) SIRILEP

70 HDQGIHVFRIBAMSRQEHKDOR JRYHLGP HABCDIHAH/

© HOUHUAXUUHG\R FRIDANVAHIBIOWE, HYDQG ! HAYIURP. PP HYRQEHKDD R JRYH.CP HQBCD HIFLHY DQG UHP LVWKHUH EDAN VR WH CBSTFCE®HI RYH.P HUBCIHAH/RQD
SHIRAFEDMY :  HKDYHD®0 COREQ DARQ\R CFADYDFRIANRQDIHOA - HER RABBQWKHH\E] H/DQG ! HY DQG \WHIH RUH WH DHQRAGFOGHGLQRXUP FDXUHP HONR WIQUTRNRD
SUFHY :  HKDYHHBRMG\R SUMHABYHOHQHNR OB H/DQGRKHMP (O HY : HUFRUGDACEON Z KHOWH P RXQIVOUHFRIAMS DG WHIHYHWHACE@N Z KHOSD P HOV
DUHP DGHVR WHDSSTFCEGIVH 1Q) DXARRUIMY RURKHUDSSURSUDMJ RYH.GP HBCDIHR



&DK DQG&DK ( TXLYDBON
&DK DQGFDK HNXYDBQNIGFOGHDEKLIK® QTXGLQYHAY HQVZ W P DMIMK/R \MUHP RQKYVRUGWDAKHEMR SXUFKDH
5 HAPMG & DK DQG&DWK ( TXLYDBON

5 FWMPWG FDAK DQGFDK HIXYDBQNLGFOGHFDK EDIRHY HWEEQAHS DY FRODMII0 RUFHMEQ I XOLIQAHY DG LOXUIDGRH LGFOEQ) VHD LQAXUDFHDOG XU 11 WUVDOG
HIXSP HQMBBOAP HQV ) ( UHLYHYUHTNXUG XQAHURHYEQ BDHDI P HON

$ FFRXQWVS5 HHYCE®!

2 XUDFFRXQIV U FHYCEBISUP DUO FROMMAR P RQNGHI URP WHSURSHW RZ GHY/Z MW Z KRP Z HKDYHP DRI HP HWDGG | IDGRMVHFRQAERW LGFO@Q) \WHUHP EXUHP HON
GHWRXVI RUDP RQMKDAZ HKDYHIGFXUHGRQEHKDD R RXUP DI HG DG | UDGFKIVHG SURSHWY

$ @ DGFHI RU&UHAW RKHY

$ QDEBZ OgFHI RUFBHAWBRWHVLY SURVLGHG RQRXUI DA DO QIMKP HV SUP DU® CFFRXQVUHFH.YDE®I DQG QRM/ UHFHYDE®! Z KIFK DUHLGFOGHELORKHUPXUHNDAHN DG
RAMHUDXHNVLQRXUFRQRICDMS EDDGFHVKHHM [ SHRAMG FUAWBRWH/RQR | EDDIGRH \KHHNARP P W HQWV \FK DV XDUDQAHY GIWYR FUHEWIG! LQOCAQ) FRP P LW HOVDUA
WSO LFOG-GLORKHUIEGRY WP CCELONAYLORXUFRQRICDMS EDDGFHKHANZ XUH SHAMS FUHEWERWHY DUH EDHG RQKIMRUFDCFRIDANRQ CRAYWY \KHCDMUHR \WHI LDGRDD
LOWAKP HOAIHRIUSKLE FROUGHDARQY PAUBMADIGG | RHFDWMG EXMCHV FROGUR)YDJG LOWHFDHR R EDDQRH WKHAWRP P WY HOV \WHSURECELOU WDWVXQAQ) Z L@EHUIXLG

* RRZ L@

* RREZ LQUBIAHONKHI XAMUHHARGRP LE BHH IWDUMCQY 1URP DAVHIVIFTXUHGLO DEXMCHN FRP ECDIRQWDADHQRACEYIGOD |GHNIHGOUGWEODAMD BFRIQ] HG ,Q
FROARQZMWH  \WDQLRANRQZ KHBR Z HEHDP HDZ KR® RZ GHG\WMEMADY R DHIADM/R YDAWKEH, F \WWH 0 HIH)  Z HUFRGHEIRREZ L@U-BAHMY \KHH FHW
SXUKDHSUFHRYHMHI LUYDOHR \WHIGHONHE DAV DG ACEL QMY

: HERQRATP RWY HIRRZ L@ EXWIDKHUHYDODMJ RREZ L@ RUSRMINILP SOUP HWRQ O DQQKCOEDLY RUDARKHMP H/GAUQ) \WH\ HOULL LQAFDRYR LP SOUP HW IMA2 XU
UBRMCY XQWDHWH\CP HDVRXURSHIDMY VHIP FQVDVGHAUBF-GIQLIRM  90MCHNVGHIP HON © KHRZ HHYCODMIRRE L@ RUSRMMDOP SOUP HOAJHHIDD Z HI LKV
SHIRP DTXODMBRYHDRHAWP HIAR GHMIP LCHZ KHKHUWA/P RUHANHD \WDQ QRAKDAKHI CLUYDOHR DUHSRMY XQWWYGIWAKDQIWFD LQJ YDOH , | Z HGHAP LGHTXODBAYHD
WDAMYP RIHINHD WD CRAKDAKHI DUYDOHR DUERYG) XQUWYGWWDQIWFDW 1Q) YOOH RULL Z HG-AGHWR B\ SDW\KH TXCIBAYHDAHWP HWZ HSHIRP DTXCQMBRYH
DEDOMY 7 KHTXOQIBRYHDEOMYLYXG\R LGN ERKWHH IMMFHR [P SOLP HOADQG\WHIP RXQAR \KHILP SOILP HQMRWE, FRP ST WHHP DAG I IUYDOHR DUHSRY
XQUR WD L) YOOH LFOGQ) JRREZ LQD7 KHHMP DAMG| LUYDDHLYEDHGRQIRZ D5 GRN.GQ) HAWP DM/R  SHIRUP DIFHOQGFDK | BZ VR RAUBBRWY XQW Z KIFK DUHEDHS
ROKIRLIFDORSHDG) UAKXEV DOWMAG | RUPXUHNIGEH SHRAMG XUMUHP DINHAFRQAMRY DvZ HODY YOURXV QM CDOSURVMAIRY DQGH \MEDORXUAHY |, | \WHFDW L YOOHR \KH
UBRY XQWY FH-B/IWHIP DAGI DUYDOH DOLP SOUP HINRWZ RXG EHUHFRIQ] HELORUFRQRICDMG WP HOWR RSHIDARQYLQDQLP RQMTXCOR\KHH FHVR \WHFDUW 1)
YOOHRYHAHHXP DG CLUYDOH @P IWGWRWHVRECDP RXQWR JRREZ LADTRDME R \WDABER W) XQW

$VR' HHPEU 05 RXUJRREZ |@EDDFHZ D/RYD DAEXEEGIVR RXUP D) HP HADQG | UIGFKIVH USRI XQWZ KIEK KDGQR CFRXP XTAGLP SILP HYMRAHY
D/R HWHUGDM 7 KHRKDQIHYLQRXUIRRE |@EDDIGRH/GAUQ) WH\ HOWHGHG' HHP EHU DG ZHHGHWIRHIQPUHR WIQMIRY
lrecy;

YADQBVLQIQ LEGIDAHNZ HHLQWIE R GHE DAKHUI DUYDOHDAKHWP HR \WWHO HIHJ ROWHSRIWRIRR EUDQB/AKDAY LMAG DAKHWP HR \WHO HIH XMQ) \RHUHIH
[URP R DOV YDXDNRQCSSURIFK | RURZ QHG DG BDHG KRMY DG \WHP XAVSHIRGH FHWHDQQIVP HARGI RUP DI HG QG IFKMAGKRMY ' XUQ) \WH\ FOUHQGG' HAHP BHU
Z HUFR GG DG/ LU LEGI DAV UHDMG\WR\WHOFDAVMROR \WH* IDGOMEDGONGE1 R0 DGEIMG WHMLRM — $FDOMRYY |RUDGAWRIOQRP DIRY 7KH
| DUYDOHR \KH* IDGOMEUDQG QI LEGI DAHNZ D/GHMP LGHG RO DUHDMYHI DUYDOHEDAY DG



WHIDUYDOHR WH1 RO 06 EUDQG LQUUQI LEGI DRHAZ D/GHMP LGHEXMQ) WHP XQAVSHIRGH FHWVHIQQIVP HXRG 7 KHHOHQR GICOUIXDRY  FRQMPNCD FRP SHIMYH
HARQRP LF RURKHUI CRRY\KRDATP WWKHX\VH XODYHVR \WWHHELDGD/ DG CFFRAQIO WHXVH XODYH/R \WHHELDQG/ DHFRUGHHGWR EHIQEH LQW $ SRURQR RXUBLDQB/
LQEQILEGI DAV IUHGHERP LODMGLQ! RILIQPXUHIFLAYDQGE DAKFK DSHURG RYHUSHIRG FKOQI HLQWHHDAHVLY DRIEXEEGIVR | OFMDIRYLQ! RULIQPXUHER H FKOQIHUDAY

* HHYDOOMRXULQEH LQAM @YHS BB/ LQUBQ) LEG DAHN| RULP SDIUP HONRQ DQ CORXOCEDY RUDARKHAP H/GAUQ) WH\ HDULL LQBFDRY/R 1P SR HOM MV KHQZ H
HYDODMRXURUDQG/ LI LEG DXV RUSRMMOP SOUP HOAJHHEID Z HILWAMSHIRP DTXOIMBMYHDAMAP HYMR GHAMP LGHZ KHAHUWYP RIHONHD WO RAKDAKHI DUYDOH
R \WHDXHAYGW\KDQIWFDUW LQJ YDOH , | Z HGAMP LCHTXODMBAYHD \KDAKHI DUYDOHR \WHDWHAYP RUHINHD \WDQQRABWAKDD WD Q) YOOH RULL Z HG-AGHWR B SDV/
WHTXODMBYHDAHAP HQAZ HSHIRP DTXCQMURYHDIOMY 7 KHHAP DAMGI DUYDOHR \WHEUDQG/ LI LEG DAV DHEDHGRQIRZ OUG GRNGQ) HXP DM/R SHIRP DFHDGG
FDK | BZ VR HIFK UASHRYHELDGG Z KIFK DUHEDHE ROKIWRUFDCRSHIDAY) UAAXOV DENVMG | RUPXUHADQGH SHRAG XXUHP DUNHNRQEMRQY DY/Z HODY YDURXVIQMEID
SURWRNRQYDOGH WLIEORXUAHY |, | WHFDUY 1Q) YOOHR DEUDQGLQUEC) LEGI DR FHHG/IWHXP DAG | UYDOH DQLP SOILP HMBRWZ RXG EHUHRIQ] HELORUFRQRIEDAMS
B HMWR RSHIDIRQVIQDQLP RQMTXCORWKHH FHA/R WHFDW 1Q) YOOHRYHARHHXP DG UYDOH

, QEQILEGIS WHVZ W) LOMMS VHXO' LYW/

© HFCBAB) HARQUGH DR SOGVR LGRHM] HKRMRZ GHYVR HIMULQR P DI HP HADQG | UDGFKLVH FRQUEFNZ LK XV DY FROAIPAZFTXMMRQ FRAV DG WHLGRUHP HMBCFRWWAR
RAEQ\WHFRQALFW DV GHYHBSP HWRP P IWIRQVOQGRKHU ERKR Z KIEK DUHIHHIDE 11 H5 : HOOR FESMIT HFRAVIGRXUHG\R GHYHES LQMIDOXVHARP SXMAR \E DHOEG
FRAVAR CFTXLUH\R \& DUH@AHQAY DvZ HODYLQMIDCD0GH WODOFRWVIGRXUHGLOFRQGHANR Z LW \WHGHYHESP HONR XSIUDGHY RUHKDGRHP HOMKDAB XN DEAMRID
LQRP DIRQWAKGRRI\ [ XQRAURDDW ' XUQ) WH\ HIUHIGG' H-P BHU Z HUFR G IDGRKVH FROAERAQIBC) LEG DAVHVDQG P DD HP HWRQAMPAQIR) LEGI DAHV
UADME\R\WHIFTXOMMRY/R \WH* IIGOMEDGONG1 R0 DGEIE WAGHAHD WHARLRM  $ FDXOMRY/ [RUDGAWRIOQRP DIR) $ GAMRIIM FHWEO! LW QYHG
| QEQILEGIDAMNZ HHIQUWID UHFR GHG DAKHUI DIUYDOHDAKHWP HR \KHO HIHUS VR - DOO WHRQID WP DQQ) LQW QYHGLQEQILEGI DAV UAKANY |URP \KH
0 HIHNUHDM\R GDH/ LOMEDIRICP DRI HP HUWFRUEFW DG RXUH LORD-+ RGRWIXHWER DOV SIRIUP 7 KHDAHVUHDMAG\R WHLQMCDNRDCP D) HP HONRQMPW DG+ LK)
+RRY ZKFK ERKKIGXHXOIYWR  \ HILY Z HMI X [P RWHGGAUQ) WH\ HIUHIGG' HP B

, QU LEBIDAHNVZ LW LCMMXVH XODYHYDUHTP RUY HEXVQ) WHWAEL KAICHP HARG RYHAWHUUASHRMHHANP DMGXVH XODYHY Z KIFK | RUFRQUEAATFTXMURQFRAVOG
GHYHBSP HWRP P MRV DG RMHUMKHFRQMPAMP  JHHI® IGFOGQQ) 0 H \WMRQSHIRGAKDATUHDARXNRBIRSIRY 7 KHHXP DAGXVH XOIYH/R RXUI LW OYHG
| QEQILEGI DAMNVOHIHHID DVIRBZY L P DEIHP HONRQUPATFTXMURQFRWVOQE GYHBSP HOVRP P IWRVOQGRAM. R \HOW L | UDGFKOVHFRQUERATFTXMMRQ
FRWVOQGGYHBSP HOWRP P IWRYVOGRAHD. R \HOW LWL GDAY W \FOW LY * UDOOMEDGG] WDERKVHFRQMPAQER EEGIDAHNVDGL R0 DGEDG
P D) HP HQVRQMEPAKQUBCI LEBI DAV IF TGO W \HIY DG Y FOSMND HG\R\EEDUHFRW |\ O, QRXUFRQRIEDAGWEAP HOWR RSHDIR)/ \WHIP RWY DIRD
R \WHHLQEQLEGIDXAHNV H FOQQ) ARQUPATFTXMURQFRIV LVIGFOGHEQG-BUHADIRQ DG CP RYY DIRQH SHH/DOG\WHIP RUY DIRQR FRQUPATFTXMURQFRIVLY
UHFRIQ] H3DVDUHANROWR | LDGFKVHDQG GEHMQY | HAYRUEDHDGRKHUP DEDIHP HOWHYY G-BHIEQ) ROWHFROMIFMVSH & RAVLGRXUSG SURMRWHOFTXMUWRQR DFRQREFW
\KFK D/H \WMDOBI DOFRIV DUHH SHOHG DVLGRXUHG DOGLQFOGHGLQ I HIHIDODE OGP LQMDAYHH SHOMYLORXUFRQRICDMG\WIM HVWR RSHIDIRYY &DK | GZ VI RUFRQUMPA
CFDAMMNRQ FRIVDQG GHYHESP HOVRP P WIRQYDQG RKHUDUHIGFOGHG DVRSHIDNY) CRAVMAVLQ RAUFRQIRICDME WP HOAR FDK | B2 V DQGFDK | B VI RUFDSMUT] HG\R \&Z DA
FRVV DG P D) HP HQADQG | UDGFKLVH FRQAEPAKCUEC) LEB DAV DFTXLUHE DUHLGFOGHE DYLQYHANY) DRV

* HHYDODMWKHFDW () YDOHR DT LQAM QYHS LQIBR) LEGDAHVI RUQAFDRYR 1P SOUP HOAVDQG L \KFK LOAFDRYH MAZ HSHIRP CQDDOMMAR GHMP [GHWH
UHFRYHIEON R \KHDXHAIURGS B FRP SIUQY WHH SHRAG XQEVFRXQAG | XMUHFDK | GZ VAR \WHGHAFDLY L) YOOHR \RHDXHAIURKS |, | WHFDW LQ) YDOHR \WHDWHAIURXS L
RABFRYH.IEGI DG FHHB/AKHHAP DMG| LUYDOHR \WHDXHAIURKS Z HUFRIQ] HOQLP SOUP HVWBRWIQRXUFRQRIEDAG WP HWR RSHDIRO/| RAKHIP RXQB. Z KLFK \WH
FOUY 1Y YDOHH FHHBAKHHWP DAMGI DUYDOH : HOTRFDMWHLP SOUP HWBRW UHIAMGAR WHDXHAI URXS 0P RQJ \KH YOUIRXY DAHNZ M QWHDAHAI URXS SUR IDIBEDHERQWH
UADMYHFDUY LY YOOXHVR \RHUAGHRHDAHN

3URSHIVDQG( TXLSP HOW

SURSHW DGHMXSP HQADH UHREHG DARWWERIWR LP SURYHP HOWVKDAH WG \WH HRRQRP LF @ HRULP SURYHVHYLFH SRIMNDCOUH DR FCEMNT) HG & CRMUT HGFRWIOH
G-BUHADME RYHAMHURXNP DMGXVH XQDYH/ &RWI RUCRIP DOWHEOLY/ DG



P DOMDFHOHH SHOHGD/IGRXUWHG 5LIKWR XWH 528  DIHVR |LOFHGDA/DHIGFOGHEIOSURSHW DG HMXLSP HQMHAQRXUFRQRICDMS EDIFHVKHHMH 2
/ HDHY EHBZ |RUDGAWRIOQRP DIRY

" FBUHADNRQLY UHRG-GXMQI WHWREL) KWICHP HKRG RYHMH DAHM PP DMGXVH XOYHY ZKIFEKDHIHHDD L W \HWIREX@QVDGIPSIRHPHIV I W
\ HW/1 RUIXUQWMUHDQGHTIXSP HOVMDQG LWL W\ HOW/TRUFRP SXWUHTXSP HQV HDHKRGLP SURYHP HOWDUHG-BUHADIMG RYHUWH\KRUMUR . \WH HWIP DG X\VH XQOH EDHGRQ
\WHHXP DV CERYH RUKHUP DQQ) GDH\MP

* HHYDODMWWHFDW [Q) YDOHR RXUSURSHMY DQG HIXLSP HOVRULQAFDRYR! 1P SOLP HOADQG UL \KFK LQAFDRWYH IMAZ HSHIRP DQDIOMVAR GHMP LGHWH
UHFRYHIEON R \KHDXHAURGS B FRP SOUCQY WHHANP DAGXQEVFRXQAG | XMUHFDK | GZ VIR WHGHAFDY L) YOOXHR \WHDAHAIURKS |, | WHFDUW Q) YOOHR \WHDRHAIURXS L
RABFRYH.IEGI DG FHHB/AKHHAP DMGI UYDOHR \WHDXHAURKS Z HUFRIQ] HOQLP SOUP HMWBRWIQRXUFRQRIEDAGWIAP HWR RSHDIRQ/| RAKHIP RQB. Z KLFK \WH
FOUY 1Y YDOHH FHHBAKHHWP DAMGI DUYDOH : HOTRFDMWHLP SOUP HWBRW UHIDAMGAR \WHDAHAI URXS 0P RQJ \WH YOUIRXY DAHNZ M QWKHDAHAI URXS SUR IDIBEDHE RQWH
UHDAYHFDUY LY YOOXHVR \RHUAGHRMHDAHN

[ HDWH

: HGHMP LCHLL DARQREAY RUFRQIEIQV D GDHDAKHIGA-BINROR \WHFRQMPADQGZ HRDML\ \WDABDHDYDILCDFHGDALL WP HAVAHYEQRIMUIDRUDYDQRSHIDIY GDH
ZKHWERVGRA HUDXAWLL DFRQUEPAY RUFRQELQ/DBDHXSRQP RALFDNRQR WHFRQIAW) RUFRQEFVLQZ KIFK Z HDHWHGWHHWDNRQEOI L H5SD P HOVI RUERK
®DHDGRY BDHFRP SRHON Z HKDYHHBRAMER CFFRXQVRUHHFRP SRHOVDYDMQI BIGDHARP SRHW

$ VWHFRP P HF-P HQAEDMR DODH Z HUFRIQ] HDGDHIDELDN | RUXUHI L HEGDHSD P HWDGD5 2 8 DAHABBUIHNY RXUULI KW XVHWHXQGEH® Q) DAFNGUQ)
WHEDHWP 7 KHODHICEMN LVIQWID P HKUHEDWHSVHIMDOHR \KHIXMUHI L HEGDHSD P HOMKDIZ LGEHP DCHRYHAHODHWP 7 KHODHWP LGFXGHBMWRU
ROMRQAR U \KHBDHZ WMOWHBWRN FROMRCDOG GWWHHRSWRO/AR H \WIG\WH GDVH DG SHIRG/RAFAUQ) DAMUDGWHHHILD WP [DIRQRSIRY RID WRKHH WA
WDRIED AHWQWDNZ HZ LAH HIVAVKAK H WMRQRSWRQY DG QR HIFVHVKAK HIU® WP LODNRQRSNRYY UASHRAIYHD 7 KHI XUMUHI L HSGDWHSD P HOVOUHGWARXQAMG XMQ)
WHUDMLP STRWOQWHGDH L DDOEG RIRKULGRUHP HOBCERURZ Q) DM &XUHNDQGERQ) \WP SRWRQ/R RSHDIMY GDHACE DI CUHFDWL LHE DY CFFRXQIVSD! CEG! CFRXHS
H SHOH/DGRM-UDGGRSHDNY GDHITEOMY UAS-RYHDY DGRAUHDNGE WP SRWRYVR | LDFHGDHICEONYDHRDW LHE D/FXUHAP DXUIMA/R (Y WP GEW
DGERY WP G-EWUAS-RIYHD [QRXUFRQRICDAG EDDGFHKHIN

7KH52 8 DAHAVP HDXUHGDANHIP RXQAR WHEDHICELQWN Z [\K DEWWE HQW L CESTFCE® | RUBDHSUED P HQWVP DEHSURAR RUDNBDHFRP P HRH-P HOMQWIOGLHFW
FRAVIGAXUHGE. XV GH HUHG UQADQG GDHIGRHORHY , QRXUFRQRICDAG EDDGFHKHIAG 2 8 DAHVR RSHDIMY GO/ DHIGFOGHGIQRSHDN GDHUWIKAR XVHDMANVDGG
528 DAHNVR | LDGFHODH/DHIGFOGHGLQSURSHYY DOGHTXSP HQMGHA! HHYDODMWHFDUY LQ) YOOHR RXUS 2 8 DAVHVI RUGEFDRYR P SOUP HOAMOGS U \KFK LGAFDRY
H IMAZ HSHIRP DQDCDOMVAVR GAMP LGHWHUHFRYHIEOV R WHDAHNIURS B FRP STUQ) WHHMP DAGXEVFRXQAMS | XMUHFDK | GZ VAR \WHCHAFDLY 1) YOOHR \KHDAHW
JURXS | WWHFDUN Q) YOOHR \WWHDWHAIURXS LY GRABFRYH.IEGI DQG W AHHO/WHHIP DAGI UYDDHR WHDMANURXS Z HHFRIQ] HORLP SOLP HONRW/LQRXUFRQRICDMS
I HVWR RSHIDIRQYI RAHIP RXQAB. Z KLFK \KRHFDLY (Y YDOHH FHHBAKHHWP DAMGI DUYDOH : HOTRFDMWHLP SOUP HINBRW UHIDAGAR DO DAHAIURKS P R WH YDURXY
DXHNVZ WLQWKHDXHAIURXS SUR UDIBEDHE ROWHUHIMYHFDUWN LQY YOOHVR \KHUASHRRYHDAHN

" FBHIAQ) ROWHIGAYIGDOD) UHP HOAVRXURSHIDIYY GDH/P DL BIIXLA L 11 HSGDHSD P HWDYFRUFNID WIMGLQWHGDHDIUHP HWV LU YOUDEBIGDHSD P HOV
Z KK |RURUKRMY DHIHHD® EDHERODSHAHQMIHR \WHKRAD/UYHXHY/RUSUR IWRUUAKOVURP FKOQIHYIQLQ MIRDY LQARHY RU L GDHSD P HWHDCORWH
JUDMIR \WHI L H5RUYDUCEGIGDAHSD P HV , QOEIAMRY GAUQ) WHWP R RUKRMIBDAY Z HP D EHUIXUWGWRSD \RP H RUDEDR WHFCSMICFRWIRY) ) ( DOGODHRE
LP SURYHP HQWLQWHKRMBURSHW ) RURSHIDICY BDWH/ GDHH SHOHUHD R L[ HGSD P HIWLYUHFRIQ] H3RQODWILI KWICHEDLY RHAKHODHWP  DOGGDHH SHOH
UHDAG\R YOULEGBISD, P HOVLYH SHOHGDVIGRXUWHG Z W EP RQNUHFRIQ] HELQRZ QHE DG GDHGKRMYH SHOAY JHHICDGOER [QUWMDYHH SHOAVOQGRM-UH SHOHVIRP
P DO H5 DOG | NGRS SURSHWAY LQ RAUFRQURICDME WP HOAR RSHIDINRYY ) RURSHIDIY BDAYI RUZ KIFK WH5 2 8 DAFAKDYEHHDLP SIS \WHSHIRAF GDHH SHOHLY
GHMP IGGDAHP R L WHIP R DIRQR 00 WP 0QQ) 52 8 DAHARDILIKWIGHEDALYRYHAHUP DQQ) WP R WHODHDDG L WHOFFUNROR WHODHITEON
EDHGROWHAVFRXQNDMSSTHG\RWHEDHITEMN ) RUILCOFHEDH/ WHIP RWY DIRQR \WH52 8 DAMHAYBFRIQ] HSRYHAHKRIMUR \RHEDHWMP RUXHXOIHR \WH
XQEHOLQ) DAHAZ WQG-BIHADIRQ DG P RWY DARQH SHOFVDQGRKHH SHOHVIURP P DD HG QG UDGRKIVHS SURSHWAW LQ RAUFRQURICDMS WP HONR RSHIDNRQY 7KH
LOMY SHOHUHDMGR | LOGFHODHY LFOAQ) DQ YOULEBIGDHSD P HQV LVUHFRIQ] HELOLQMIVH SHOHLQRXUFRQRIEDME WIAP HONR RSHDIMRY/



&ROACAY LIDHONY

&RQMFITELONA/SUP DUO WHDMWR L P RQNUHFHYHEZ KHYSRQNDUHIMKHE | RAKH- LORD+ RIRWSURIP  EXWRUZ KLFK UYHXHLY QRA HABFRIQ] HG MIGFH\WH
UHDAG SROVOUHGRN HABGHP H5 DG L DEYDFHFRQUGHDIRQUFHYHG | URP KRMORZ GHYI ROVAYLFHYFROUGHIHG\R EHSOWR \WHFRQMFW SHURUP DFHREQI DR/ \KAK DV
DESIFDIRY LQWDRQDOGRKHU H/DIGM WP LP SBP HMBIRQ! H/ & ROMPMIE QWA HIDMG\R TP RXQIVUHFHYHS | RUSRIQVIMKHS | RAKH- LGRQ+ RRYSIRIUP DA
UHFRIQ] H3DVUAYHHZ KHQWHSRQIVOUHUHEH-P HG| RUDI BHRUGMRXQAMG JRRGRVHYIFHE! WH+ LGRQ+ RIRYP HP BHJ & RMEPNITELOWN UHIDAG\R DGYDFHFRQUGH DIRY
UHFHYHGI URP KRMIRZ CHYDHUARIQ] H3UDBED DVUHYHIHRYHAMWHWP R \KHUHIIMG FRQAFAS. RQMPAIDE QWY DHIGFOGHGLO UG B WP GH HIBG BYHHVIQ
RAUFRQURIEDMS EDDIGRHWKHHAZ LW WWHPXUHABR MR EDHE RQRXURANP DMVR \WHIP RXQVWDIZ LOEHUHFRIQ] HELQWHGH Wi HYHP RQMY

5 Ha+P DEGI1 RFRQARTILY , QM

1 RFRQARTLY LQMIMNZ LK UHEHP SINRQ! HOMMAKDATHCGRARBD Z WM QRXUFRQURIDUHFROUGHIHG UHEHHP CEGIQRIFRQURTLY LQMMN 7 KHUHEH-P CEGIGRFRRY)
LQMMVDHDARP SRHOWR WP SRUDY HIXWY DQG DUHU-SRUAG EHE HHD QCELOMWAY DG HIXUWY . GH LFWLQRXUFRQRIEDAG EDICFHVKHAAS WADFK U-SRMMY) SHIRG \KHUGHHP CEB
RIRQURIY LOMIAVOHUHFRIQ] HEDAHKUIKHUR L WHLQWDOFDUWY LQ) TP RXQAVDEMMASG | RUDFRXP XOWGHIQQIV GWH/  FRQUEXNRQY/ DG AVMEMRY RU L WH
UHE-P SUWRQYOOHDYR \WHEDDFHKHADM ; HIGFOGHERK WHHDQQIV QKA | RUKHSHIRG DMIEXEEGIVR U-GH-P CEGIQRIFRQURTLY [QMIUWDOGED DOWKE HOAR\KH
FOLY LY YOOHR UGH-P CEGIQRIFRQURTILY LQMIMVD/DUAKOR DRCQIHIQWHUHE-P SINRQ YDOHLO GHALFRP HDMIEXEEGIVR UHGH-P [EGI DG QRAUHEHP CEGIQRIFRURULY
LQMMVIQRXUFRQRICDAG WP HUWR RSHDIRY/

+ LORQ+ RQRY

+ LR+ RRVLYRXUIXHAMER DOV SIRIUP  DOG\VEWEQAD DOR RXUSIRSHWY SDMASDMIQWHSIRIUP -+ LORQ+ RERYP HP EHY HDQSRQNEDHE RQWHLNSHIG DARXU
SOMASDIVY SURSH WY DOGWURKIK SOMASDIROLODH LADMG VADMILE SIMGHUSURIUP V LGFOQQ) FR BDE-GRHEWDGEDUDIH HQV : KHOSRQNDHHIGHGE + LOR+ RRY
P HP EHY \WH  DUHSURNGHEZ W D\XEKEQIYH U KV | UHH RUGAVFRXQIMG. I RRGYRUVHLYLEHYLOWHI XUUHXSRQFRXP XTMROR WHUHNXUHGQ® BHUR SRQN 3RQNP D EH
WGP HGI RUDMB! DASDMASDY) SURSHWAY DvZ HIDVI RURKHUIRRG/DOGVHYLEHYI URP \WWLLG SOMHY LFOQQ) EXVWRATP MAGWR DUICHY FOUUHQEY FOOHY YOFDIRQ
TADIHY \KRSSQ) OGAEQQ

$ VSRONDHIWKHE\R D+ LGRQ+ RIRYP HP EHJ WHSURSHYY RVRDAD LE SONGHUSD, V-+ LARQEDHE ROWHP HP EHVAGHIG DAKH SURSHW RUZ W WHVRDAD LE SONGH 7 KH
[P RXQNFKDLI HE DHHDCORWHHAP DAGFRWR RSHDMY \WHSIRIUP  Z KIFK LGFOGH/P DN SURP RIRY FRP P XQFDINRQDQG OGP LQMDAYHH SHOHY D/Z HIDAKH
HXP DAGFRWMR U DGUHGEP SIRY : KHQZ HUHHYHSD P HONVUHIDAG\R WHIMKOFHR  SRQN Z HUHFRUG CP RXQVHTXCOR WHHANP DG FRUWBHUSRQAR WHIXUUH
UH{EP SWRQREQIDIRQZ IMQACEMN | RIXHIR DIV SIRIUP DUGOQ TP RXQVUHFHYHELOH FHWR \WHHXIP DG FRWEHUSRQAZ WLQ GH HIBHG BYHXHVIQRXUFRQRIEDMS
EDDGFH\KHHN) ROWH-+ LORQ-+ RGRYI HAAKDADUH KDL HG\R \WH SDMA SDIY SURSHWNY Z HDERFDMVKAK | HAARWHVEMBQIHUIKWASDAGE. \WHSRQNMWDATLHIKHG XM
WH YDUCE®I FROUGH DIRQ DIRDIRQIXCIGFH MGPHWHI H/DHGUHA® BHDAGAR WHIMOFHR  SROMR \WH- LGRQ+ RIRYP HP BHUDQG+ LGRQVH | RIWVAR DA\ WHIXMUH
WEP SURQR \WRHSRON : HHYIDIHWLG SOV CRXDUHY DO R DMVAQGHMP LQQ) \WHHANP DMGFRIMEHUSROQAR \KHI XUUHUEZ DG UHE-P SIRQREQI DARQXMCQ) D
AVFRXQNIDA GG WBINANFDO RUP XO/AKDABIRPWXMUH SRQABG-P SWRQVEDHERQRXUKIMRFDCH SHIHFHDQG I XXUAH SHABIRYY ) CRRLYXVHGLQWHHAP DMIGFOGH L 0D
HXP DMR SRQVWDZ LaHHMID® EHUGEHP H5 Z KIFK LGFOGH/DQHMP DMR EUINDIH LH  SROMKDAZ L@GHYHEHUWHEHP HG L DQHMP DMR Z KHQVKAK SRQNZ LaEH
WEHP HGOGG UL DQHMP DMR WHFRWR UHP EXIQ) P DD HG DG | UDGRKIVHG SURSHMWA DOG RAMHKLLG SDMWYI RUBGE-P SIRYY : - KHDD-+ LARQ+ RRYP HP EHUMIE VDQG
HOLD/ SRIQNDAIQRZ GHERUBDHGKRAD Z HUHFRIQ] HDSRMRQR WHUHYHOH/ DARADAMG Z W \WDAKE LQRZ QHG DG GDHGKRMY UYHAY Z WK WHUP DQQ) SRWRQUFRGG
IQACEMN | RUIIXHWER DBV SIRIUP DG GH HIHG BYHMYXQIMDKHSRQVDHBGHP HE - HHWP DMWHPXUHMSRIMRQ/R RUCCEMN | RUIXHWER DOV SIRIUP OQG+ LGRQ
+ RIRY/GH HIHG UHYHOHY/ EDHE RQWHVRIIDSRIQABE-P SWRQY/OGG | RAKHICELOW | RUIXHXWR DOV SIRIUP  DOR EUENDIIHWDAMH SHAMG\R RAFXUZ LMOQWHCGH W P RQKY
WHHEP RXQNVDUHSUAHMG D/ PAUHYER WROR CEL@N | RUIXHMR DOV SIRIUP DG PXUHIMBRMROR GH HUHG UYHHYLO RXUFRQRICDMS EDDGFH\KHHV

7 KHWDQUORARQ SUFHY| RAWH-+ LR+ RIRYSRIQVIMKHE DHUBBEGE. \WHH SHAMSSD. P HOMR\KHP DD HG D06 UDGFKLVHG SURSHMWAY DG RAHLLG SOMVWDIZ L@
SURMGHWHI UHRUGVARXQAG JRRGRVHYEHXMQ) \WHCRACUDOSURVRNROR \WHFRWBHUSRIQAT KHUHP DQQ) \WMBQORNRQ SUFHIVAKHD | XUKHUDERFDAMG R WH SRIOVKDADLH
H SHAMGVR EHUHEHP HG Z KK [VGHMP [GHE\ DOV \KHSROQMXDADUHIWKHG | RURKP DAGEHNIH DOGWARIQ] H3Z KHWRHSRQNVDHUHGHP H © KIGIWHSRQNDA
RAMDQAQ) ERK\WHHXP DMR WHH SHAMGSD P HOMR\MLGSDMAY LH FRWBHUSROQN



UHHP H5 DOGWHHANP DMG EUHINDIHDUHUHHYDOOMS 7 KHFRP ELGHG HP DM\ LHIBAKHLP RXQAR UYHIHWDAZ L@EHUHFRI Q) H5Z KHY RXUSRIQAREQ DR DIV LHG DG LY
DEVVAG VR \WDYWH | LQDOEP RXQADERFDMGR WHVEWERAMHUI KR \KH-+ LORQ-+ RGRYP HP EHAR UHEHP WHUSR QNI RUIHRUGMARXQIMG. I RRGV DG VHYLFHYLY UH GRIYHR WH
P RQAHEGGE + LORQDWAMHFRWR SIRIAQ) \KHI UHRIGVFRXQAMGJRRG/ DG \HYEHY

© HDORHUDAFHMQY) |HV/IURP \DADLE SDUGHIKLSV LFOAQ) AR ELQEHGFHEWDGDUDIHP HONV \HH 2 0 DEDIHP HQADQG | WDGFKVHUAYHDHY ZWQ 2 5 HYHDH
5 HRIQURY [ERH 7 KHFRQUGHDIRQUFHYHS LY DERFDMS EDHG ROWHHMP DAGWIERHVHIQ SUFH/EHR HOW R SHURP DFHREQIDARY L 0D, 3 CFHQHXMQ) WH
UAIH 1URP UR DOV YOODMRQP HKRG D06 L \MEWBQAHUIKWI RU UHRUGVRXQAG JRRG/RUVHYERARWH-+ LORQ+ RERWP HP EHYX\MQ) DAVRXQMGFDK | BZ. DEIOMY
DEWMG | RUDQCSSURSUDMP DO

: HVDIY\ RXUSHJRP DOFHREQI DARQUHIDMG\RWKH, 3 QFHOHRYHMP HD/AKHVADMILE SOVGHMP XGEGHRA® UFHYH/DOGFRQKP HAKRHEHH IWR \WHIRRG/R YR
SURNGHG DQGZ VDM RXUSHIRLP DFHREQ) DARQ UHIMAGAR SRV MKHE XQEHMH- LR+ RRYSIRIUP Z KHYSROQNDUHUHH-P HG| RUDI BHHRUGMVRXQMG JRRGRMHYIFH
Bl WH+ LORQ+ RIRYP HP EHY + LGRQUAP EXWHVP DI HG DQG ! UDGFKLVHS SURSHWAY DG RKHWLLG SOMEYZ KHOSRQNDHUEHP HEE. + LGN+ RIRYP HP EHYI ROV VDARH
SOMASDIY SURSHIAY/RUI RURKHLURRGY/RVHYLFHYI URP \KH\KLLG SOV SURVLGHY URSHRIYHD DAZ KLFK WP HWHUHG-P SWRQREQI DARQLY UHEFHG DG \WHUHDAG GH HIHG
UAYHOHLYUHFRIQ] HLQRKHUBYHGHVI URP P DO HG D05 | UDGRKIVHS SURSHWAY LQRXUFRQRTICDAG WP HONR RSHDIRYY $ GCAURIDD Z KHD+ LARQ+ RIRYP HP EHYUHHP
SRONIRUDI HHRUGVRXQME\WE DARXURZ GHE DG GDHEKRMY Z HUFRIQ] HURRP UAYHOXH LFOGHSLORZ GH5 DQG BDHSE KRMY UHYHKHV LQRXUFRQRTEDMG WEAP HOAR
RSHDIRY/

) DU9IDOHO HOKUHP HQW:+ 9DODMRY+ LHDUAK\

) CLUYDOMILY/GH LGHG DVARH SUFHWDAZ RX@ EHUHFHYHGE\R VHTDQ DAHARUSOLGVR WV HUD QCELOW LQDQR.GHE® WIQLANRQ EHE HHQP DUNHASDMASDQWVROWHP HDAUHP HON
DM LH DQH WBUWFH : HXVH\KHWKUH GYHOYDODIRQKIHDFK! | RUFDMILFDARQR 1DUYDOHP HDAXUWHP HQN 7 KHYDODMRQKIHIFK LVEDHEXSROWHWIQAIHFR R LW
VRWH YDODMROR DQDMHNRUICELON DVR WHP HDAXU-P HOAEDM , CEXWUH HUBURDED VRWHDAKP SIRQAKDAP DIN-VEDMASTIONZ RXTGE XVHLQSUAQ) DDAANRUICEMN , BV
P D EHROVHYTEGIRUXGREHYTEG! 2 EVHYTEBHLCEXW DUHLCEXWKDAH GRAKHDAXP SINRQ/P DUNHABDMASDQVZ RXGXVHLQSUAQ) \WHDAHARIICELOW GHYHBSHGEDHGRQ
P DMNDBRABGHE R 1QE-SHIGHNRXUAHY 8 QREVALYTEGILCEXW DUHLCEX VKD GRARXURZ QDAKP SINRQY CERXVHKH TP DUNHABDMASDIQVZ RXGXHIQSUFQ) \WHDAHN
RUICELON GYHBSHGEDHG ROWHEHIG RIP DINRQ DYDLOEGIVR XVIQWHVGHA LE FLURXP IR 7 KHWKUH WUKIHDAA. R LGBXAWIVAKP P O HSEHBZ

F / HHD + 9 DOONRQLYEDHEXSRQTXRMG SUFHY XQDAWWMAMG | RULGHNDCDAHV RUCCH QN LQCRRYHP DINAV

t /HHD +9DDDNROLYEDHGEXSRQTXRME SUFHYI RMP LOUDXANVDQGACEOMNVIQIRHP DNV RURKHULCEXMWDATUH REVALYTE®! | RAWHDAHARUCCELON HWHJ
AUR® RUAUAD | RNEWIDND WHIXDMP R \RHIQKKP HW

t /HHD +9ODDNROLYEDHGEXSRQRM-UXGREVHYTEGILCEXW\KDATHLI QI LFDQAR \KHI UYDOHP HDXUHP HOV
7 KHRDWL LFDARQR DAHNV DG CCEMMYZ MQWKH YOODMRQKIHDA LVEDHGXSROWHEZ HMBYHIR LOSXARDAMALIQU LFDQMR WHI LUYDOHP HDAU-P HOAQLWHNHY

SURSHJFOWMI LFDNRQR 1 UYDOHP HOWXUHP HOVZ MKLQWH YDOONRQKIHIDIK LV FRMAHAGHRK UHBRWQ) SHIRG 7 KHXHR QGlTHHAP DINHADIXP SINRQ/RUBKP DINRQP HKRG/
P D KDYHDP DMUDCH I HANRQ\WWH HXIP DIMG | LUYDOHP RXQW

( P DAVR \KHI DUYDOHVR  RXUILCDGALCOL.QAAKP HW DG QRQ LCDGADCDMAVDUHGHMP LGHGXMQ) DDMMEGIP DNANG RUP DIRQ DG CESURSUDM YOODMRQP HKRG/
&RQUCHIEBIMGIP YW/ QHHADY R LQMSUHNP DINANEDIS DG GHYHES WHHANP DG | DLUYDOHY DO WHFDMI LFDARQ Z WM QWH YODDIRQKIHDUK : HKDYHQRAHBRRGWKHI DU
YDOHP HDAXUHP HOARSINRQIRUD) R RXUILQDGALCCDXAVRUCCEL MY

" HIYDAYH, QUKP HOV

* HXVHGHIYDAYHLQXWKP HOVDY/SOWR RAURYHIDMDAM\ \R P DI HRXUH SRMKUHWR P DUHAIMNY DARADMG Z W | OFMDNRQ/LOLQM DM/ DQG | RHIQPXUHA
H AOQHUDAY © HUHIXOUD P ROVRUWHI QDGR DONSELANY DOGFHEWABIEQ) R \WHARXQMSDMA/AR RUGHIYDIVHY © HGR GRAHOAULQR GHIYDAYHY| RAVGHX@UIYHSXERHY

;. HUWHRG DOEHLYDRYHY DAVRUYBOH 2 QWHEMWWHGHIYDRYHFRQUEPAY HOMIGLOR ZHP D GALI (QOMWHGHIYDRYHDY DKHZILQJ LOXAKP HOAMDG UL \R ZHIRWP DO
GRRXP HQADOHDNRQKLSY BRR HOKHZE) Q) AR LGFXGQ) \WHUMN



P DI HP HVREMRRYHDQGVADAD\ | RUXQEHMEN.GQY YDURXYKHG HWIQLRAIRYY © HIHGHIIED HOMIQRFDK I GZ KHEIH/ LH DKHEIHR D\SHALLF | RUFDIRMGWIQORMRQRMH
YOUCH@OVR FDK | GZ VVREHSOG  DQG LOWHSDIZ HOBR HOMMGLOR GHAQYHWR HOKHEIHY LH DKHEIHR CQLQMHMY HQAQDI RHIQRSHDIRY  &KDQH/IQWHI DUYDDHR
DGHUYDAYHWDAN TXOM LHG DG GALI QDME DVDFDK | B2 KHEIHRUGHAQYHAR HKHEIHDHUFRLG-GLORMHUFRRP SUKHMUYHIGFRP H W LORXUFRQRICDMG WA HIR

FRP SUKHQULYHLGFRP H GRW XQMDAH DUHUHFOW LHGLOR HDQQIVIQWH\LP HSHURG RUSHIRGYGAUGQY) Z KUEK \WHKHGI HSWIRRNRQDH HAWHIQQIV |, | Z HGR QRAVGHALLFDED

GMIDMDGHLYDAYHDY/DFDK | B2 KHEHRUDGRAHWSHR KHEJLQ) LOKKP HWAKDQIHVIQWHI DUYDOHR WHXQEHWLI QDMG GHUYDAYH DUHUBRIWG LOPXUHMSHIRG HDQQIV
&DKIGZ VIR GALIDAMGHIYDHYDHRDMI LHGZ MQWH\TP HFDAIRY DAKHIWP EHQ) KHEIHEIQWHFRQRIEDAGWEAP HYWR FDK | BZ V Z KGIFDK | GZ VI URP

XQEWI DM GHLYDRYHY DHLCRXGHE DV DQLQYHXNY CRINMWY

: HSHURP CQIQUWICBIRSHRARYHDAMXP HONR KHGIHH | HRMWHGHA/RQ D TXCQMIAH EDLY BHE HHOWHLGR-BINRQ DM DG WHHDUDHUR \KHI LIWATXOWM® KHEIHH | HRWHIHW
DMRUWHMNXOGFHR \WHI LCDGADONBAP HIMKDAFOGHWHKHE HEWIQRIRY 2 QDTXAMMD EDLY Z HDRMHWWHH | HAYHIAWR RAUGHLI DM GHUYDRYHVIQR VA \KH
YDUCE O LQWHFDK | GZ VXMCQ) DMWEKFDOP HKRG 7 KLYP HKRGFRP SDUAWHPXP XOUWYHRKOQHLQI DUYDOHR HIFK G-I QDMG GHIYDIYHVR WHFXP XOWHRKDQHLQI QU
YDOHR DK\ SRKHIFDOGHYDYH Z KK KDAMP VAKDAGHQNDID P DR WHFIMADOMP VR \WWHUASHRYHKHE) HS\WDQORMRYY DG WHH RUALY SUAKP HG\R SHUHR® RIVAAKH
KHGIHGFDK I GZV , GHI HAYHIHW UKV Z KHOWHPXP XORYHADQIHLQWHI DUYDOHR \WHGHLI QDA GHIYDRYHH FHHB/AKHPXP XCMYHADHLOWHI DUYDDHR WH
K\ SRIFHIFDOGHIYDIYH : - HZ RX@ QVFRQIMXHKHEIHOFFRXQIY) SIRSHRIYHD Z KHQWHGHLYDAYHLY QR BQIHKLIK® HI HANHDYDKHEIH WHXQEHOLQ) KHE) HGWDQORANROLY
ROQHISRETEG! \WHKHGILQ) LOXUKP HOAV S MRTS WP LADAGRUH HIAVHGRULL Z HYROQEU® ARRHRGR\R

EXUHR 7WDQMIRY

7KHS 6 RO 86'  LVRXUUERWY PAUHER DIGLIVKHIXQRIRDOAXUMEA R RUHMNA/RSHDIY LQWHS 6 7 KHIXQRIRICAUHER | RURXUHQIMYRSHDIY RANGH
R \WH8 6 IWHPXUWHR R WHSUP DY HARGRP LE HYLUREP HAZ KLFK WHUASHRARYHHIMY RSHIDM/ XQBW/ WY FROIGHIHGDKLIK® [Q@IRTY HREP\ 1QZ KIFK FDHWH
IXQAURDOPAUMR R WDAHQMY VKHUBRMY FXUMA R WLP P HADMSOUHOAS \WHV DG ICELOMAY P HDKXUHGLQ! RIHIQPXUHFLHY DHWBQMMG QRS 6'  DARHSUYOALY
IRHIQPXUHEA H FKOJHWDAVIOHIHADVR \KHI LCDGADONBAP HWEDM DG \WHUHDMG. I DO/ DOG BWHY QAR CESTFCEGIGH HUHGLGRRP H\S] BV DHUH GRAGLOCFR® XDMS
RMHUFRP SUHKHUYHLGFRP H W LQRXUFRQRICDAG EDDCFHVKHHN, GFRP HDQGH SHOHCAFRXQ DUHWEQUAG DAKHDYH DI HI RIHIQPXUHA  H FKOQHUDMI RAWHSHIRG
* DQVOEERWHVI URP | RHIQPXUMA H FKOQIHUDMAKDQI HY UHIDAG\R WBQLRANRDY GHRP LADAGLODFXUWHER REHAWDQDQHIMYVIXQRRDOAXUMEA  RUQMARP S
UHFHYCEGV GG SD CEGVGHIRP LCDMGLQDPXUHER  RKHMDQ DO HIMVIVI XQRIRDOAXUHER \WDNHQRAR DB WP LOHAR HONDMMOHUWFRIQ] H5Z MMQJINO BW RQ
I RILIQPXUHIA WDQLRANRYLQRXUFRQRICDME WP HOAR RSHIDARYY ©  KHHAHMIQ\SHALLE HGHIFHIQRFDMLQMFRP SO0 WRHYCEGY DG SD CEGVZ LORAEHVHMBGLO
WHI RMHEG! XMHOGGOHR D&Y WP QXA JOQ/DGERIHVIURP | RHIQPUHA H AKCHDMAGYH/DHUFRIQ] HED/PXUHE WIQUMANRQ DA HYZ MMOQRKH
FRP SUKHQULYHLGFRP H GRW LQRXUFRQIRIEDAG\IBAP HOMR FRP SUHKHOMYHLGFRP H GRW

» QKUDQHH

© HOUHVHD LOKUBG | RUBRWHYXS VR RAULLEG ST LOQXUDGRH GHEAIEGY | RUGRP HANF JHHDOICE MY DAR CCEOW Z RIHY FARP SHODIRQ HP SER P HBIIRANHY QCELMN
DG RUP HIQAUIFHDARXURZ GH5 BDHG 0GP DO HEKRMY\WDASDMA SDMIQRXULQKIIGFHSURILP V LQDEAWROVR RKMHUFR SRUIDMUADAGFRYHIDIHY © HDHOORHD LQXUHS
| RUKHOGN FRYHIJHVIRARP HR RXUB 6 DOG3XHWRS LFRHP SB H/ Z KIFK LFXGHWRHZ RINGQ) DARXUFR.SRIDAMRSHIDMRQYDQGP DRI HGKRMY Z W SXUFKDHGLQMKUDFH
SURKRARQ! RUFRIVRYHASHAL LHGWUAKRD®/ , QDEAMRY WURKIK RAUFDSIWYHLQAXUIDFHVEMADY  Z HSDUASDMLQUAQXUIGFH DUDR) HP HOMKDYBURYLGHFRYH.LIHDQG RUCAMDY
DILDADOQMP HADY [RUFTIP SO P HIVRQRXUMHD LQXUIIFHSIRIUP 7 KHHREQ DARQY DG UHQUXUDGFH DWDQ) HP HOVFOQFDAHWP LQ) G HHFHVIQWHUFRIQUROR
DXHV CCEONY JOQ/DIEERKHA/EHE HUSRWY SHIRG/ DIKRXIK Z HH SHRAKHHIP RQME XAP DMD R IVHIAZ KHOWHUHDAGRIP VOHVAMBG 2 XULQAKUDFHUAHYH/DH
CFRUKHG EDHGRQWHHAP DIMG XAP DMFRIAR XVR FOIP VKDARFXUHG GAUQ) WHFRYHIHG SHURG Z KIFK LGFOGHY FOIP VIGRXUHE EXWRAS-SRUNG | RUZ KLFK Z HZ LGEH
UASRUE®! 7 KHHHAP DM/ DUHSU-SDHG Z W WHDMMBGFHR \KLLG SOV CRXOUHY DG FROXAEON 7 KHXAP DMFRIR FOLP VI RUDFRYHIHE SHIRG DUHUYLEZ HGDABDIV
DO RUP RHIUNXHQ® DvFLURXP NI/ A RBA DQG DUHDEWWAG EDHG ROWHOMMNG RIP DIRQDYDMEGIR XY Z KIFK P D Gl HUIURP RXURLLILCICHANP DM/



6KDUH YDVHE&RP SHODWRQ

2 XUNKDUH EDHGFRP SHODIRQSUP DUO FROMVR ¥ DBANDZ HIQARHDILEGIHP SR HVXQ@EHMH+ IO 2 P QEXV, HOIYH3@O \WH 300 DGLFOGY
WP H YHAY UMMPAGMERNXQW 568V  QRODOIL-GWRNRSIRY/ ROIRY DOGSHIRP OFH YHAMY 568V SHIRP DFHKOUY  \R RAUHIILEGIHP SE HY/

T 568 VYHWWOQHDDDICOQUNE HQVRYHA R ROAWUH\ HOW/1URP \WHA@MR JUDQAS HAMGS5 68 VIHHIDD Z LOEHVHMBGI RMMH&RP SOQ VARP P RQURAN Z W \KH
H A-BWRQR FHRIQLY. DB/ \KDAZ LOBEHVHANBGLOFDWK 7 KHIUDQAEDM | LUYDOH SHAKDUHLY HIXBOR WHFEMQ) WRAN SUFHRQWH@MR JUDQNV

$ 2 SIRQY/YHMQHNXOODOQAIED HIWRYHMUHH\ HOWI URP \RHEDMR JUDQAIGGWP LCDM  \ HOWI URP \KHEDMR JUDQARUHILDHL WHLQB VLGOIV VHYLEH
WP DAY XQE-URHVEQFLUFXP IR 7 KHJ UDQAEDAMI LUYDOHSHMKDUHLY KNP DG XMCQJ \WWHYAIFN 6FKRBY 0 HWWQRSIRQ SUAQ) P RE-D7 KHH HRVHSUFHLYHTXOD
VRWHFBMQ) WRAN SUFHRQWHADMR JUIAB SROWHH HIVHR WHANRSIRYY GHZ \KDUAR RXUFRP P RQVIRN DUHIMKHG

1 3HJRP DRHKDUA YHIAKUHH\ HOYIURP \WHEDMR JUIQAEDHGRODVANR \SHALLLHG SHURUP DFHP HDXUAYRYHUD GH LGHG SHURUP DFHSHIRG 9 HAAMGSHURP OgFH
KOV IHHIIED Z LOEHVHINBG| RAWHERP SO0 VARP P ROWEFN Z WWHH AFBWROR FHABQLY. DBAKDAZ LAEHVANBGLOFDK 7 KHJIUDQAEDM | LUYDOHLY HIXCOR WH
FERQ) WRAN SUFHRQWHEDMR JUIQA7 KHVRBOR® EHUR SHIRLIP DRHWKDUAWDAYHWAHIDAMEAR HIFK SHIRIP DGFHP HDKUHLY EDJHG RQDQFKLHYHP HOVDRRUKDA
WQH/IGP [HRSHAQMR  SHAQAZOMN  SHFHQAEHQ) \WH\BLIHWY

© HUFRIQ] HWHAH\KOUH EDHGSD. P HOMBQRNRQYZ KHQVHIYLEHVI URP \WWHIHP SBR HHAY DUHUHOGHIHE DOG UHFRIQ] HHWHUDFRUMARAQ) LRWHDHLQDEAURDOENG 1Q
FOBMIORUDFRRXQIVSD, CEG! DFRXHGH SHOAY DG RKHULQ RXUFRQRICDMS EDDRH\KHAANG-SHIAQ) RQZ KHKMHAKHLOMKP HIVIWQAGVDR\ \WHHIXU RUGCELQW
FOWLI LFDARQFUMAID WASHRAIYHD 7 KHP HDKUHP HONREMARYHI RUWHAHHTXWY 7 DB/ VKHHANP DAG DUYDOHDAKHEMR JUIQAR WHHDXWY LOXKP HOMKDAZ HOUH
REQIDAMGVR IMXHZ KHQHP SE HAYKDYHUHGHGWHUAD MWW VAYLFHOQG VDM LHG D). RIHUFRQEMRQ/GHAHADY VR HOLOWKH U KVWR EHCH LWURP \KHLOXWKP HON 7 KH
FRP SHODIMRQH SHOHI RUDQLY. LG RO LHS DY DQHMXY LOAKP HOWY UHFRIQ] HEUDEED RYHAKHUHDXOMMVHYLEHSHIRG Z KIFK MKHSHIRGGUQ) Z KIFK DQHP SE HHLY
UG AR SURVIGHVHIYIFHIQH FKOQIHIRUDQLY. DG / \CELAM [, DB/ DHP HKUHG EDHG ROWH LY. CLBIVHANP DIMG | CLUYDOH DG WHI DIUYDOHLY WP HDWKUHG DT BRI
DMXQMKHEMR VHMBP HA) RUVKRK CCELOW ¥ DB/ FRP SHODMRQH SHOHI RUHIFK SHIRG XQMHNBP HOAYEDHERQWHAKDQIH RUDSRMROR WHRKDQIH G-BHXAQ) RQ
WHSHA-QEIHR WHUTDXOMVAYLFHWDAKDY BHOUHIGHHGDVR \WHUERWG) QDM LOWKHI DUYDOHR \KHLQIKP HOWRUHIFK WERWY SHIRG &RP SHODIRQH SHOHIRU
¥ DB/Z WK DSHIRIP DFHARQGURQLY G-SHIEHWRQ\WWHH SHAMG CAKUHYHP HUSHIA-QIIHR \KFK [ OBV Z KLFK LV HDAANHG HIFK WBRMY SHIRGIURP \KHADMR JUDQNV
WURKIK WHYHAMY CDMR \XFK SHIRIP DOFHLY. DB/ DGV UHFRIQ] HERYHMHUBDAMMVHYLFHSHIRG L WY SURETEGIKDAKHSHIRP DOPHFRQAWRDZ LOEHVDIV LHG |, | \KFK
SHIRIP DPHFRGAWRQY DUHRARUDUHQR BRI HUFRQUGH G SURTEGIVR EHVDIN LHG (RARP SHRDIRQH SHOHI RUKHAHLY DB/ UHFRIQ] HG DQG00 SUMRAD BFRIQ] H3
H SHOHUADME\R ¥ DBAKDAHGHMP [GHEVR EHLP SURTEBIR CRKLHYHP HQAY UYHYHG $ GAMREDID Z HKDYHDUAMHP HYBURYIMRQZ KHIE \WHYHAMY) CDMI RUHDILEG!
SOMNASDQWVLY CFFHBLDAG EDHE RQFHMEQFUMAID DG Z HUHFRIQ] HVRIEFRP SHODMRQH SHOHI RAWHHLZ DBAKURXIK \WHIFFHBLDAG YHAMY GDM : HUFRIQ] HI RUHUAIHY/
R \KDUH EDHGFRP SHODIRQLY. DUB/DAKH. RFFXU 6KOUH EDHGFRP SHODIROH SHOHLYHFRIQ] HELORZ QHGOUG GDHEKRMYH SHOHY JHIHIDODGE 0P LOVWDAYHH SHORHY
DOGRKHH SHQHVIURP P D) HG DQG | UNGRKUVHS SURSHWEWLQ RAUFRQURICDMS WP HOAR RSH.DIRQ/

,GFRP H7O W/

: HOFFRXQIVRULGFRP HVE] HYXMCQY \KH DAVHADQG CCELOW P HKRG 7 KHREVIRMYHYR CAFRXQICY | RULGFRP H\F HYDUHVR BFRIQ] HWWHIP RXQAR \f H/SD CEGIRUH XQEE®
| ROWHPXUWHA HOUDQG\R UFRIQ] HWHGH HUHG\E] DAHN DG ACELONAARDNHDMRMY - FROATXHTH/LONXMUH\ HILY Z KIFK BAXOVURP GLIHHIFHYEHE HOWHUASHRARYH\S
EDUVR DAHNOQG QDR QMY DQG\WHUI LDQRLDOW-SRY) TP RXQVDQG\Y  DAMEXMADW |RZ OB/ ' HHWHGWY DAHNVDQG AR QN DUHP HDKUBGXUQ) WHHIRMG\E DM/IQ
HI HAWRUWH\ HDULQZ KLIEK WHUASHRIYHWP SRUDY GLIHHZFHVRM DMIEXMFDUY | RZ DB/DHH SHANG\R EHUFRYHBGRMMBG 7 KHWDT DARQR GHHUHGWY DRAHVLY
FRQIY HQASROWHIHHDIROR [ XMV CEGLGFRP HOGG RMFUUBMMPROAKDP D H LWKQEHAHE @Z VR \WHMUNGRNRQLOZ KIFK DGH HIHG\E] DAHAY LMV 9 CODIR)
DIBZ DQFHV DUHSURYLGHGAR UHBXFHVKAK GH HUBG\E, DWHIVVR CP RXQIVP RHONHD WOQCQRAR EHXAIP DAY WD) H3

: HOMWY HGRQIGEDOQBQIEGIGZ \f LGFRPH * /7, HOQHGE AHMEQIRMIQWEMADUHY : HUFRIQ] HWHRPXUWHOAY RQ* ,/ 7, DVDQH SHOHIQWHSHIRGWH\
VIGPAUBG



© HXVHDSUHAUEHGP RUH ONHD \WOD QRABHFRI QURQWUHKRS | RAWHI LDGADOWEMAP HOAHFRIQURQDQGP HDKUHP HOAR DY SRAMRQVBNHDRUH SHRMG\R EHVEN-DLOD
WY UHMLOLL WHHLY XQPHIBIQN [QLGFRP H\E] HYUHFRIQ] H3LQWHFRQRIGDAMS | L DGADOWBMP HOV ) RUDTLGARP VS SRANRYY Z HI LWEHMIP LCHZ KHRHUWWY/P RIHONHD WDQ
RAWDAD\Y SRIMRQZ LEH\XEIGHE XSROH TP LCDIRY LFOXAQ) UAROMROR D) UHIWMG D5SHIY RUGM DNRQSURFHAHY EDHERQWHWRKQEDCP HIWR HIFK HYDDDM\Y
SRUMRQDQGWHIP RXQNZ HZ RXTS XGNP DAY CAH-BAQDGHIRIDAG\VHNBP HOAZ LW\Y DAKRUMAY |, | IWA/GHMIP LGHGWDAD SRUIMROP HAMKHP RIH ONHD WD RABFRIQURD
WUAKRT WHEHH IWHFRIQ] HGLQWH I LDGADORBAP HONLY P HDAXUHG DAKHOLI AP RXQAR EHHIWKDAY JUDMAMDD — SHA-QMINHD R EHQ) WD0 HEXSRQHNBP HOV

| RWE&RQMIHAR/

: HOHIQYRYHSLQ YDURXVFIDIP VOQG @Y \IWDIMQ) LOWHREQY FRAHR BXMGHN \WHRARRP /R Z KLFK DUH\VEMPAR L QL LFDQGRHIBIQN $ QHANP DMGBRW I URP
DEWFRQMIHR Z LOEHOFAXHE D/DAKCLIHWR LGFRP HL WY/ SURETEB DGR KDY EHHLGAXUHG DG \KHIP RXQIR \WHEWFDQEHUDRIED HXWP DAMG

$ FTXMURY/

© HP DNHPHMHQMGI P MR GHMIP LGHZ KHMHUDWIQORIRQMKRXTS EHOFFRXQAG | RUDYDEXMGHN FRP ELCDNRQRUDD DAHAFTXAMNRY 7 KHHMGIP HONLGFOGHWH
DARAP HAR \WHIGEXW SURFHIHY DG RASXWDXRADMS Z LW DQCFTXLUHG VAR TR DQGZ KHKHAHI QUYDOHR \RBCDAHNCFTXULHG LY FROAHADAG\R DMQI B
| GHMVICEGIDAHARUIURGS R P LOUDKHN : HOAFRXQAVRUDWIQRNRQ DY D EXMCHN ARP ELGDARQZ KHYWH DWHV DFTXLUHG LGFOGHLOSXWDQG RHRUP RUH\VXEWBQIYHSURFHXHY
WDMRI HAHU VLI QU LFDQ® FROUMEX\MVR WH CELOY \R FUHDIM RXSXWV DQGVXEWEIIED DER WHVRED! LUYDOHR \WWH DXV DFTXLHG LY GRAVRGFHMDMG R DMQI BILGHMVLCE®]
DAHARUIURXS R P LOUDXHN 2 \WHZ IVH Z HEFFRQVRAHWWDQUCRNRQ DY DQ DAHAZFTXMMNRY

: HOFFRXQWRUCFTXMARQV\KDAP HHAKHGH LQWROR DEXMGHWARP BCDARQXMQ) WHIFTXMWRQP HRRGR DFFRXQIY) Z KHFE \WHIGHDINVLICEGIDAFVIFTXHGDOG
RO DAXP H5 DvZ HODVD) GRIFROARTY LOMFRVIQWHCFTXLUHG EXMGQHR DUHUHFRUGHE DARHUHMP DAG | QUYDOH/ DAKHIFTXOMMRQEM Z W DD H AV SXURKDH
SUFHRYHWHI QUYDOHR WHQHADXHANDFTXUHE UFRGHG DY/ RRE L@, QEXMQHNFRP ECDIRQY WHSXUAKDHSUFHDIBFDIR/P D EHEDHGROSUHIP DY AP DAVDGG
DAKP SWRQY/OQG DFFRAQIO GUQ) WHP HDKUHP HONBHIRG Z KIFK VXS VR RGH\ HOUIURP \WWHEFTXMMRQGW Z HP D UHFRUE DOV HOMVR WH DAHIV DFTXLUHG DG ACELOMNY
DAXP H3 $Q \KFK P HDAKUHP HMBHUIRG DWW HOWVDLHUHRRI Q] H GAUQ) \WHSHIRGLQZ KIFK WHIP RXQAR \KH DAY HOAY GHMP LGHSJHHID Z W DFRIMERBQ) RIVAW
RIFRZ [GRIDQROEDIDQSXADH : HUFRIQ] HOD COXVE HONVEHTXHAR\KHP HDXUHP HYEHIRGLQRUFRQRIGEDME WIAP HOAR RSHDIRYY : HH SHOHWIQIRNRY
FRUVUHIDAMG VR EXMQHW FRP ELCDNRQ/DVIGRXG - HUFRGWHQHADRHVDQG UAXOVR RSHIDMRQVR  CQIFTXLUHG HMAY LQRXUFRQURICEDAG LOGADOXIAP HONIURP \KH
CFDAMNRY DM

,QGHMP LQQ) \WHI DUYDDH/R DAHVIFTXUHG DG QCELMMY DRKP HELQDEXMGHWFRP ELGDIRY Z HXVH YDURXY UHFRI Q) HG YDODIRQP HNRG/LGFOAQ) SUHIWTOH
P RGHIQY DG UH HHAHG P DNANDOHY Z KHHDYDDEG! ) XU Z HP DNHDWKP SIRQY/Z MQRHWEIQ YODDIRQP HERG/LFOAQ) AVFRXQADM/DGWP LQ) R [ XMHFDK | GZV
9 DODIRY/DHSHIRP HGE H WEDOYDODIRQSUR HAMRIIY Z W \N.QY D5 TXOM LEDARQY XQE-UP DRI HP HQVAKSHYIMRY : - HEHIHYHWWHHXIP DAG | DUYDOHY DAL GHG\R \KH
DAV CFTXLAG DQG QOEL DY DAXP H3 DUHEDHE RO DWXP SWRQKDAP DUNA/DIMASOQIVZ RXGEXVH + RZ HYHU VKFK DRAKP SURQYDUHLGKHIHO® XQRHIIQ QG CRXDOUAXOVP D
QAHIURP WRHHIP DAY

$ FIXAVMRQAKDAER CRAP HHAKHGH LQUWROR DEXMCHNFRP ELCDINRQDUHCAFRXQIMG | RUDVDRHAFTXMMRYY : HOCRFDMWHFRWWR WHOFDAMRY (FOGQ) QURNIG
LGRUP HEOAIQRNRQFRAN R \KHLGE YL GOCDWHN CFTXLHG DG ACELOWAY DRKP H3 EDHE RQWHUUHDWYHI QUYDOHY : HERRABFRIQ] HIQ JRREZ LI QD DAHATFTXMURY

SHHM® , WKHES FFRXQMY) 3 IRRXCHRP HOW
$ GROMGS FFRXQI) 6\BQEDLBY

QLIRMPEU  \KH) LDGRDCS FFRXQIY) 6\IQEDB/%ROG ) $6%  IWKHGES FFRXQMY 6\BEDB/8 S(OM $68 1R $68 6HIP HYB HBRUNY)
7RIF ,P SURYHP HQM\R 5 HSRUBEBIGHIP HW IVFBRAUAY Z KLFK WXL [P R RMHAMQIV WHIRTRZ L) L HKOGRHG QMR CERXWLI QU LFEDQMHIP HW] SHOHY
WDAHUIXDD SIRMGG\R\WWHAKH RSHDMY GAMROPINA &2' 0 DOGLFOG-GLODVHIP HUWUERWIMGP HDXUHR SIRIWRUARW L GVFRXUHR \KHIP RXQNIG
GHAUSIROR WHARP SRIMRQR REHAHIP HOMMP V D/GHLGHGIO$ 68 B WBRMEGIMIP HV UL GVFRKXUHIERAVKRZ WHE2' 0 XVH/AHIP HASUR IR

P HDXU/\R P DNHUARXUAHDRFDIR)G-AMRYY DQG LY BRI WHAVFBRK U CERWWIFK WBRVIEGIV- P HIVSUR RGN DG DAHVRQDQDUOCDGGLQMIP EDAY @ H



DROMGWHSUIRMMR/R $ 68 DvVR -0)AY Z KIFK URXAMG LQ DEAMRBOG VFBRXUAY LOQWH GRMY VR RXUFRQRIAEDMG | LQDCH DOXRAMP HOWM\KDAZ HDESTHS
UHARSHRRYHD R DOSURUSHIRGY SUAWHMS

$ FFRXQIY 6\BQEDLG/1 RAEH/S GROAG

Q HHPEU  \WH)$6%IMKXHE$68 1R $68 ,GRPHTO H 7RIF ,PSUIRHP HQNM\R, FRPH 7D * INFBRAUAY Z KLFK UMWY TP RY RKHU
WQV WHIRTZ 1Q) |RUSXETF BXMCHN HOWY L HKDR-G GVRRKUY R \SHALLF FDMRINVR UHFRGAOQ) WP V LGFOGHS LQ \WH DM UFRGAIDIRY D Z HDDY DEAWRIC
IQRP DIRQIRUID R WHHIWP VP HANY FHYEQ TXDMMAYH DOG TXOQMBMHWUAKRD, 1L QVFRKHR \WH@MMH HIHFWDQGXQEHOLQ) FMAVR HIFK [QAYIGOOUHRAIY
WP GVFERHSLOWH UDM UFRGAODIRQ DG \WHMGI P HOAMGLQFDMIRY LY P Ll QRARKHZ VHHMGHOADGS UL HKOGRHG GWRKUY I RUGFRP H\E] HVSOIG Z KIFK LGFOGHY/
| HGHIDO\WBM DQG I RUIQWE HY/ DvZ HODV I RUQAVIGOOMUMG FMRQYRYHUD FH MO TXOQMBYH\MUAKRS 7 KHEP HIGP HOVIOS 68 HIP LCDMWKH UL HOAR GVFRH
WH@OMHDGHAP DMR WHUDQJHR \WHUDRIED SRUEBGIFKOQHIQXQUHRIQ] H\E EHHIWIRUWH P ROV D \MIWHEDDGRHVKHHAEDM 7 KHSIRMMRQVR $ 68
DUH H 1 HRIYH | RJDQQXOOSHIRGY BHILQQQ) DWW HAHP BHU HOL® DERSIRQLY SHP WG © HH SHV$ 68 VR UHTXLUH DEAMRDOGVRERAXUAY 1O \KH CRM/\R RXU
FRORICDAG | LCDQRLDOWIAP HON

QIRHMPE  \KH)$6%IMKE$68 1R $68 , GFRP HO\BMP HQWV 5 HBRUY &RP SUHKHQIYH, FRPH ([ SHOH' MJJUHIDIRY' NFBRKUY
6XEWRSIE * MIIUIDMROR , FRP HEBAP HO [ SHOAY Z KLFK UBIXLY [P RY REHAKQIV WHI RTRZ 1QY | RUSXEQF BXMCHV QMY L \EEXTUGVFBRKUHR TP RXQN
| ROWHI RTBZ 1Q) FDMIRIHAKDADUHLGFOG-GLOHIFK H SHOHFCBWRQZ WMQFRMXQ) RSHDIRQYROWHWEAP HONR RSHIDINRYY Z WK HIFK H SHOHFCBMRQWDAFOGVRHR
WHHH SHOHFDMRUH/GHP H3DUHBYIQW SHOHFIBIRY D SXUKDHV/R IQHORY  E HP SBR HHFRP SHODIRD F G-BUHFADIRY G LQICYLEGIDAHATP RWY DARQDG H
G-BUADIRY G-EBURY DOGLP RMY DARQUFRIQ] HED/SOWR RODIGIDY SIRGAQ) CRVMEY 1L GVRRKUHR FHIBQIP RQMADAHODHGE WIXUHG\R EHAFRHGXQGU
PXUMON $ $ 3 LOWH\EP HGMVFBRKUHD/ARHRMHUGMI I U DMRQUATXLUP HONV LI TXDDMBMYHGHAUSINRQR \WHIP RXQABP DQQ) [QUABYOQN SHOHFDSIRQAKDAHGRY
\FEOIDAD QI GHIDMG TXOQMUYHD OGG LY GVFRKUHR \WHWRECTP RXQAR VHIXY H SHOMYOGG LQDMOFERWY SHIRGY DOHIMYVGH LQURQR VHIQ H SHOAY 7KH

SRMRWVR $68 DUHH I HRAYHI RUDQQOCSHIRG/EHILQQQ) DWW HHP BHU DGLOMIP SHIRG/Z MWIQDQQMOWERIY SHIRG/EHILQQQ) DWW HHP BHU
HOLD DERSWRQLY'SHIP IWHG ( QMNP XWMAZESD \KHXSADMVIQS 68 SIRS-RAIYHD DG DUHSHIP IWRGR CESO WHXSDM/URSHRAWHD © HH SHVES 68

VR UHTXULH DEAMRDOGVFBRAKUAY LOWWH GRAVAR RXUFRQRICDMG | LDGALCOXEAP HOV
1RM  $FTXMUWRYY

* (DGXDMBE + LK)

,Q0 D Z HFRP SBIMG\WHIFIXOMROR WH* UDEXOMELIE | RUDVRBOSXUFKDHSUFHR P LARY P LERQR Z KIFK Z HSOGLQFDK XSROFBMQ) 7KH
WP DQQ) [P RXQIZ DVIGFXG-GLQIFFRXQNSD CEG! CFRXHGH SHOMY DG RMHULQRXUFRQRIEDAG EDIFH\KHANDVR * HHP BHU DO5Z L@EHSOIG XSROWH\DM CRIRD
R FHIBQFRQAWR)V/E! WHVHIBU Z KIEK DUHH SHAMGVR RAPXUZ MMOQWHCH W P RQIMY © - HOFFRXQAG ROVWHWEQDRANRQ DY D DAHAIFTXAMMRD 2 QWHEMR WHLFTXMMRQ
ZHOGEG  H MY SURSHWA/GFDMGIQWHS 6 DUG8 QWG. [QIGRP 8 . \RRXUIUFKMWHSRWRIR

: HOCBRFDAG\WHFRWR WHOFDXAMMRY (GFOGQ) WIQLRNRQFRVV \RWH DAHVDFTXULHG RQ D UHIMYHI UYDOHEDMY $ VDUAKOVZ HUHFRGHG DQLQEH LW QYHGEUIG
| QEQILEGIDAMAR CSSIR LP DAY P LARQOGG | IDROHFRQMPAQEILEGIDAMVR SR (PDAMD P LERQ 7 KHI WDGFKIVHFRQMFAKQIC) LEGIDAHNZ L@EHDP RMYHG
RYFUDQHMP DAGXHXODHR  \ HOWWR G-BUHADIRQ DG CP RWY DIRQH SHOAVIQRXUFRQRIEDAGBAP HOVR RSHDIR)/

7KHUAKOWVR RSHIDARQYUHDAG\R WH* IIBOMELIG Z KIFK GG QRMDYHDP DAUDOLP STRARYRXURSHIDIG UAXOWI RAH\ HOUHDGHG' HHP BHU ZHHIGFOGGIQ
WHFRQRIEDMS | LQOGADONBAP HOVI RAKHSHIRG I URP \WHEDMR CFIXOMUWRQWR' HAH-P BHU

1R DG

,Q$SUO  ZHIFTXUHGDFRQMRTNY | ((DADOQAMMNOERK G\ GHDF RMY  5HRW / / & D56\ GHD- REQI &RPSIQ 8. / VB FRIBAMHD \WH 6\ GHDY RS

Z KK RZ Q/\H1 RO DGEWQG : HOAFRXQAMG | RAWHWDQLRNRO DY DEXMGHY AR ELCDINRQ DG BHARIQ] HE\WHI DUYDOH Z KLFK LGFOGHE P HOWUHP HBHURG DWW HQVP DG
\KEVHTXHAWRWHIFTDXAMWROEM R DOLQGH LW QYHG EDGIQBQILEGIDAMAR [SSIR (PDAMD P LARQDQGP DRI HP HUWRQUEFWQIQILEG!



DAHN Z W DQDIJUH DMI DUYDOHR DSSUR IPDMY P LGIRQ 7 KHP DIIHP HWRQMPAQEQILE® DXHNZ LAEHDP RW H3RYHIDZ HJIKWMG DYHDIHHXP DAGXVH XD HR
OSSR LPDMY  \ HOWAR GHBUHADNRQ DG CP RWY DARQH SHOAVIQRXUFRQRIEDAMG WP HOVR RSHDIRY/

© HP HDXUHG\WHQHADMHVEFTXUHG DAVOIUYDOHDVR \WHEMR CFTXMMRD 7 KHIDUYDOXHVR \WHUAGHRMHQUADMAVIFTXUHGZ HHGAMP IGHGE P DQIHP HAZ LK
DAMEZFHIURP H \MCDOYDODMRQVSHADDMA © HGHYHESHGRXUHMP DMR \WHI DUYDOHR \WH EUDQG LG LEG DAFNIQG FROMPAQER LEGIDAHVE, [SSOLQ) WHP XAYSHIRG
H FRWVHDQQIVP HARG 7 KHP XQVSHIRGH FHV/HIQQIVP HARG XV XREVHYTEBILCEXWI RUSIRWAMFDK | BZ V IFOGQ) SURVRRMG | LQDGADCUAXOV DG DAVFRXQNDM

Z KK DBHFRQUGHIG/ HHD LCBXNZ MQWKHI UYDOHP FDKUHP HUAWDODMRQKIHDFK

2 XUUHH-P CEGIQRIFRURALY LQMANUHDMR RUQMBNQWHE\ GHDF IRXS 7KHB\ GHI URXSVIRYHOQ) GRAXP HINVFRQEIQ SXARSIROKDM LYHWH QRIFRQURTLY
LQAMFKRTHY\NHUL KV VHDRHUHTDY LOMFIVR XV EHILQRQ) LOWHVHFRG TXOWAUR DV/Z HIDY FOTRSWRQAKDAILYHXVAKH UL KVWR SXURKDHWHUP DQQ) HIXW

IQMHWVEHILQQQ) LOWHVHARG TXOWR 7KHH HRVHSUFHR \WHSXWIOG FOORSWRQVLY EDHGRODP XGISBIR WHE\ GHIY URXS VHIQQIVDVR WHEWKDAKEK ROWNR)
Z RXGEHH HRAMHG 7 KHUGEHP CEGIGRFRORAY LOMMNVZ HHUFRGGDMDIDUYIDHR P LARQDVR WHIFTXAMWRO M
7KHUAKOWVR RSHIDIRQVR WHB\ GHIY URXS Z HIHLGFOGHGLQWHFRQRICDMS | LDGADONBA HOVI ROWHSHIRG I URP WHADMR CFIXAMWRQ\R' HAHP BHU 7KH

CFDAMMRQR DFRURAY | LOCADOIQMMANQWHGE) GHDY URXS AGGRMDYHDP DMIDCLP STRARQWHERP SDQ VARQRICDMS | LQOGACOWBAP HIVI RAWH\ HIUHGG
" HPEU D05 DAKFK KIMBUFDCDQG SR | RUP DUAKOVDHQRAB\VFRHG

1RM 5 HHXH/IWRP &ROAMPVZ IW & XWRP H)/
&ROACAY LICHONY
7 KHIRWZ LQJ \REGI\XP P O HY\KHORMWY R RAUFRQAIRMCHONA GAUQ) \WH\ HUHQGG' HRHP BHU

LOP LRV
YODGHD/R ' HR-PBHU
&DK UHRH.YHLQ DBYDQFH DG QRABFRI Q) HE DY BHYHIH
5 HHUFARIQ] H3
2\HJ
YODGHD/R ' HHP BHU

BBBBBBBBEBEEEB

3UP DO WHDAG\R+ LORQ+ RRY [FOXAQ) FR BDQEHGFHAWDGDUDQIHP HQV
3UP DU WSAHVKHAKDQHY/LQHXIP DMGWIQLRNRQSUFH/| RURXUSHIRUP DFHREMI DARQY HIDAMGVR WHIWKOGFHR + LGRQ+ RIRYSRQW Z KIFK KDGGRH I HAWRQUAHRHY

3HJRP DQFH2 EQIDIRY

$VR' HHPEU GH HUHG UYHQHY | RUXQDIN LHG SHIRUP DFHREQ DIRQVFROMMAGR L P LORQUADMG\R + LR+ RRY\WDIZ LOEHUHFRIQ] H5D/
UAYHOMHRYHUDSSUR 1P DAD \KHGH WER\ HOLY 1L P LAIRQUHIDMG \R DGYDRH FRUGHDIRQUAHYHG | URP KRAORZ GHYI RUCSSIFDARY LQUWMRQDGRMHU HA/DGW kP
P SBP HOEBMRQIHY OQG L P LAIRQUHIIMG\R RIHUREQI DIRY/

1RM  &RQRICDMS 9 DUDEG, QM QALY

$VR' HHPEU 58] Z HFRQRIEDAG\E RO , ( VNDWIFK GDHRHKRMBURSHYW ERK R Z KIFK DUHGFDMGLQ- D800 DJG! RUZ KIFK WHDAHVOHRID
DYDLOEGIVR \HABIKHREDI DNRQ/R \KHUASHRARYHHMMY DG \KHACELMN/R WHUASHRARYHHQM DUHCRQ UFROHWR XY : - HFRQRIEDMG\WHAO , ( VMGRHZ HOUHWHSUP 0
EHHIADY KDYIQ) \WHSRZ HAR GUHRAKH TR AKDAP RWWLIQULFDQ® O HRAKHUHRERP IF SHURP DOFH $ GAMRDD  Z HKDYHWHRED DIRQVR CEVRUE GRWHY DG WHUI KW
VR UHFHYHEHH IWAKDAVRX@ EHVI QULFDQAR HOFK R \WHO |, ( VIQRYIGOm



2 XUFRQRICDMS EDDFH\KHAVLGFOGHWH DAV QG ACEOMR - WHHHMY LFOQQ) WHHIHAAR IRULIQPXUMA WEQUNRY Z KIFK SUP DU FRP SUMHGWH
IRBZ QY

' HAHP EHJ

LOP AR/
&DK DQGFDK HIXYDBON
$ FFRXQNUFHYTEG! GV
3URSHW DOGHIXLSP HQMGHV
" HHWGLGRRP H\Ef DXHV
2 WHUGRQ PXUHADAHN
$ FFRXQN'SD) CE® CFRXHGH SHOHVDGRMU
/ RY WP GEW

BBBBBEBEBEBEEEEB

5 HBUAHV DG LRG| KDFHGDHUHONA R PITRODG  PIARQ WWSHAMHD D/R * HRHP B DG UASHRAYHD
, FOGPXUHNP DMUMHR PIRODYG  PLARQD/R ' HA-PEU DG URSHRALYHD

1RM / RWRQ, QYHWR HONVIQ8 QFRORICDMSS | LADM

: HSURVLGHHTXW DQG G-EWLDGRQ) \R AHMBQXQFRORTICEDAG O LIDAYZ W DQREMAMYHR \XSSRMY WHJIURZ WR RXUGHEIRIN 7 KHDWHIVUHIL) RWHHLQHXR HOV
DUHFIDAL LHG DY REHUPUMAD XV RURKHUGRQ PXU-OADAHVLQRXUFRQRTEDAMS EDIXFHKHANEDHE RQWHH SHRMGP DXUNY GDMR WHUASHRRYHLOM Y HM! CESOFCEG

,Q0 DK DVDUAKIR WHUMLOP DINANEDHGLOMBMADM/ RHR RAMALEG SOV XFRQRIEDAMS DI LADMY \WH ) XQG  Z KUFK KDVXQEHDLQ) LQHXR HOVLQRHWIIQ
KRMY\WDAZ HP DY HRUI DKM | DOGVRARP SO Z W FHIBQUATXLP HOVR IWGHBADI BHP HQIV $ VD UAKOVZ HGHMP LGHS\KDA L RAULQYHIT HONQWKH) XQGZ DVIX@

P SOUGDG L \KRWWMP \KERBCDMS LDGAQ) UFHYCEGYGHWR XVIURP WH) XQGZ HHXQFRTBRAMEG! $ VKK Z HFFRIQ] H3DQRAHWDQ WP SRUDY [P SOILP HONRWRQ
RUQHWHMR P LAORQDGFMHAVWRAMVR P LARQWRI XD UMHYHWKHI LOGAQ) UHFHYCEGY \KAK \WDAKHUGHADLY [ YDOH/Z HIH] HR 7 KRHEWH/Z HH

UFRIQ] HELOAWROLQYHAR HONLOXFRQRIEDMS O LADMIQRXUFRQRIEDAGWEAP HYR RSHDMRQY| ROWH\ HIUHDGG' HAHP BHU 6HH1RM ) DUIDOH

0 HDXUP HV | RUDBAMRIDOQRP DIRY

1RM |, QEQILE®IS WHV

) LQWM QYHGLQIBQILEGIDAHNZ HHDVI RTZ V

" HRHP EHU
$ FPXP XOWG
* LRW&DU LQJ 9 DOH $ P ROA/ DARQ 1 HAZ DU LQJ 90C
QP LR/
0 DOIHP HOWIGG | WDGRKMVHFRQAEFW
SRQUPATFTXMURQFRIV
2\KHU
2 \WHULQEIQI LEGI DAV
&DBAB) HE\R \E DUHFRIW

| HDHY




' HAHP EHJ

$ FRXP XM
* LIRW& DU 1QJ 9DOH $ P RUA DARQ 1 HAR DU LQJ 9DOH
QP @R/

0 DRIHP HNDQG | IDQRKVHFRQAERV

&RQATPNZFDAMRQ FRW

2 \WHJ
2 \MHULQBQ) LEGBIDAHV

&AW HE\VR \& DUHFRW

| HDH/
BBBBBEBBBBBB

, FOGH/GYHBEP HQVRP P IWRQY DG RMHUQBQILEGIDIHV $ P RQVRMH\ HUHIGG' HHP BHU DORIGFOGHVP D) HP HQADQS | UDGAVHFRQUEPAQIR) LEGI DAHVIFTXLHG URP \MLGSOIMEY
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P D X DMY EHSOGXSRQVKEK IAROMRY &KDQJH/P D BAXOVURP WHFRFOMRQR RYRQ) DXAW CESHIYRUMIDIRQLQ! HEHDO WM GFOCDOG I RIHIQWE MUMGRNRQYRU
[URP \WHUAROMRQR YOURXVSURAHHAQIVEHE HHOWHS 6 DOGIRUHLIQW DAKRINY $VR ' HHP BHU WH&RP SDQ VIHEHDOGRRP HVE UMD/ UHP DIQVKEMPAR

H CP LCDIRQE\ WH,56 IR\ \ HOLYI URP WURAIK 9 DURXVLGRRP H\E UHMLOVI LBGZ I\ WA (FFDCDGG | RUALIQMUMGRNRQY/ U IQVMEMPAR H TP LCDINRQE \KH
DESOFTEGI LQ) DAKRUMEY



5 HRAGMOIRYVR \WHEHILQQQ) DIGHEQ) [P RQVR XQHRIQ] Ho\Mf BEHH WZ HHDVIRTRZ V

<HU( QGHG' HHP EHU

LQP ARV
YODGFHDAEHIIQRQ) R \ HU
$ GAWRY/IRM SRUMRQ/UHDMG\R SUR HILY
$ GAWRY/IR N SRR/ UHDMGVRKHPXUH-ON HDU
5 HEAIRYIRAMJ SRUMRY/UHDMG\R SUR HILY
6HAMBP HW
/ CBHR IMMR TP MINRY/
SXUHF QAR DN HOV 2
YODGFHDWGR \ HU

© HUFRIQ] HLQMAIDGG SHIDEMY CFRHG UHDMGVR XQRHIBOQWY SRUMRQVIQLGRRP H\E EHGH IWH SHOH LQRXUFRQRICDAGWEA HAR RSHDIRYY ' XUCQY \WKH\ HDY
HEG HHPEU oG ZHUFRIQ] HFGIGRP I\ H SOHUDAG\RIQMMAMIGGSHDIWR ~ PIAOR)  PLORQDYEG P LARY UASHAMHD $VR
*HHPEHU DG Z HKDGOFROXHGCBSUR P DA PICRQDQG  PIARY WASHRANHDY | RUQMMMNIOG SHIGW/ IHDMWR RUXQHRIQ] oW EHH IWIQRXU
FRORICDMS EDDEFHWKHAV , FOG-GLQWHEDDGRHVR XQUFRIQ] HGW EHHIWDVR * HR-P BHU DG ZHH  PLORQOEG  PLARY WSHANHY DARADAG
Z MK SRMNRQARDAMI | DYRITED UARYHS Z RXGB SURYLGHDEHH MR RXUH | HRVHLGFRP HVE] UDM : HEHIHYHUAROMRQ/R H TP LCDIRQVZ WY DAKRIMEYDUHUDRIED
SRMEBIZ AMOWHQH W P ROV : HOWHXQEGIWR HIMP DMWHLP RXQAR XQUHFRIQ] HEW BHH IWWDAZ LOIGRUDHRUGHFUDHGUQ WHQH W P RQXY DAMYHAWP DM
FRXGFKOQHG-BHIAQ) RQWHQDXUHDGWP LY R \HABP HW

1RM (P SE HHYHHMB@QY
© HVGRQRUP XQS0IGRP HAWF DOGLQMCDIRICHP SR HHEHH VST WH SHMRQSDY/  DOGWHEHH IWDHEDHGEXSRO\ HIWR \HYFHOGGEFRP SHODIRY

7KHHP SR HHEHH VSDQIQWHS 6 \WH ' RPHAF 3@  FRYHYFAHIBIQHP SB HVQRWDLQIQ) XQRQEHH W 7 KLY'STQZ DVIUR HYI RUSDMASIONEHH IWFFUDVIQ
WHUH R \WH SURVIRMG EHH WRED) DINRQLY HIXOOR WH DFRXP XOOMG EHH IWREQI DARY 7 KHSTQDAANZ LAEHXHE\R SD. EHH IWGHWRHP SR HVI ROVAYIFHWURKIK
" HPBEU BLCFHHP SR HAVKDYHQRATFRUGHG DEAWRECEHH LWI URP \WDMP H Z HGR GRAKME HVDDY RUSHMRQLQ MWMRODAKP SINRQY/LOFDBXIMY RAUEHHIW
REQIDIRQI RAH' RP HIE 300

7KHHP SR HHEHH VSV FRYHIK) FHIEOQR RAUIQMIDIRIOP SR HVIGFOGH L DSTQWDNRHYHP SR HVIQWHS . WH 8 . 30  ZKIFKZDVIWR HOWR
IXWHMYFHOFOOYIQ — DQG L DQP EHUR \P DIBLISOQ/ARDNRYHUHP SER H/LQ YOURXY FRXQUH/ DIRXQGWHZ RS WH , QMODIRIBMY,  HARGRVRQIG-LWH
, QMEDNRICB @/\R EHP DMUIDOR RAUFRQRIEDAG ! LDGRDOWIAP HQNV

7 KHDQQOCP HDAXUHP HOAEDMI RUDOR RUSTQVY' HAHP U : HOHUATXUG\R BFRIQ] HWHIXQEHEWEIMVR  RXUSHMRQSDQY Z KK KHGL | HIHGFHEHE HH)WHI DU
YDOHR SOQDAHV DG WHSURWRRMG EHH IWREDI DRV LORXUFRQRICDMS EDDGFH\KHHADQG P TNHFRUWASROAQ) DAV HS VI RUFKDQIHYLOWHGL | HIHIFHEHE HOWHI QU
YDOHR SOQDAHNV DG WHSURWRMG BHH IWRED) DNRQ/ARURXIK CFRXP XD RKMHUFRP SUKHOLYHLGFRP H GRW  GHAR \If K/



7 KHI RIBZ LG \EEG! SUAHIVWH SURMARG EHJH IWRE@I DR | DUYDOHR SIQDWHN | XQEHE WY DG DR XOMS EHH IWREQI DARQI RUKH' RP HXE 3MDDGWHS
30R

' RP HIF3@Q 8. 3@

QP LR/
&KOQIHLQSURVIRRMG EHH IWREDI DRQ
%HH IWEDI DRQDAEHILQQQ) R \ HU
BHYLEHFRWY 2 2
, QMR
$ AMOUDORY JOQ GHAR H SHOHY
6HMBP HON 2 2 2
(NHAWR | RULIQPXUHER H FOQIHUDAY 2 2
YHHIWSOG

%HH IWREDIDNRQDMGR! \ HU

&KOHLQSTQDAHN
) QUYDOHR STQDAHVDAEHILQRQ) R \ HU
$ PMOOHMQRQSDODWHN GIR H SHORY
( P SBR HJFRQUIEXNRY/
6HMBP HON 2 7 5

(1IHAWR IRHIQPXUMEA H AKOQIHUDAY 2 2
UHHIWSIG

) QUYDDOHR STQDAHVDMGR \ HU

) XQAHGMEXNVDMGR \ HU XQEHIXQE5 2

$ FPP XOWGEHH IWREQI DIRY

BBBBBBBEEEEB

" XUQY WH\ HIUHGHS' HAHP BHU WHERP SI) SXUKDHSEDIURXS DIAW FROMPMKH DWW SXAOH DGWIMHIG P LARQR IWSHMRQ SO DAV DQG UHDAG EHH IWRED) DIRY HIAGVR LW
" RP FWIF 3OQVR D\KLLG SOV LQKUHJ
) XQGH5P RQNDHUFRIQ] HELORKHUGQ \MP DVHVDIEXEEUXGEHGIP RQVDHUFRIQ] H5LORKHUGQ) WP CCEQUWAYLQRXUFRORIEDAG EDDCRH\KHAN D/ DSSIFCE®!

&KOQH/LQDP RXQNUHFR GHELQCFRP XOM5RK-UFRP SUKHILYHERWFRMMAGR WHI RTBZ L)

" RP HMF3@Q 8. 3@Q

QP LR/
1 FARMOUDORY J0Q

$ P RMJDMRQR SURMYLIFHFRW 2 2
$ P RMY DNRQR GHARW 2

BHAMBP HVBRMY/ 2 2 2 2

1 HNP RQ\BFRIQ] HG

BBBBBEBBBBBB
$PRQVIRMHS . 3MQLGFXGHWHIP STAWR | RIAJQRXUHEA H FKDQIH
$ P RQVRIWH\ HUHG-G' HHP BHU LGFOXGHDBRWI RUD\HMBP HOAHIAG\RWHERP SDQ V' RP HANE 3MQDVDUAKOR \WHDQQRMW SXKDH Z KIFK Z DVHRIQ] HELQRKHUGRQ RSHDIY RW GHAQRU
FRQRICDAG WIMP HQWR RSHIDIRQY



7 KHQASHIRAF SHMRQFRWRHAWZ DVDVIRBZ V

' RP HME3@Q 8. 3@

LOP IARY/
BHYEHFRWY 2
, QMR
( [ SFAANGUAM QRO SDQDAHN
$ P RMYDMRQR SURMYLFHFRW 2 2
$ P RMYDNRQR GHARW 2
6HAMBP HVBRMY/ 2 2 2 2

1 HWSHIRAF SHMRQFRWRIHAW 2

BBBBBBEBEBEBEEEB

5 HRIQ] H3LQRZ GHG DG GDHEKRMYH SHOWYDQGJHHIDODQG 0GP LQWADRYHH SHQHY DY DESTFEM LQRUFRQRICDMG WP HOVR RSHDNRQY
5 HRIQ] HELQRKHIQRQ RSHDMY LFRP H W GHAQRXUFRQRICDAMG WP HQVR RSHIDIRY/
' XUQ \WH\ HUHGG' HRP B DVDUAXOWR WHDIXAW SXUKDH Z HBHFRIQ] H5DQRQ FDK SHMRQVAMEP HONBRW LQRKHUICRQ RSHIDIY GRW CHAQ RUFRQRICDAMG WP HONR RSHIDIRQY

7 KHZ HIKWG DYHIDI HDARXP SWRQVXVHG MR GHMIP LCHEHH IWREQI DANRQVZ HHDV IRTBZ V

' RP HUME3@Q 8. 300

" DARQADM

60D LQOIRY 1% 1%
SHMROLQMIRY 1$ 1%
7 KHZ HIKWMG DYH.I HDWKP SWRQYXVHGWR GHMIP LCHQH/BHIRAF SHMRQFRWRHAWZ HMDVIRTZ V

' RP HIF3MQ 8. 3MQ

" VFRXQADM

([ SFAMGUHMQRQSDQDAHNV

60MY LQ@IRY 1% 1% 1%
3HURQIQDIRY 1$ 1$ 1$

7 KHLQMHAR HINREVRYHI ROWH YDURXY STV DHSUAHYDIRQR  FEBAMID FXUHOAGRRP HDQGGEQ WP JURZ WR FOSANDS @SDQDAMVIHP DEUHGE \WLG SO
LQAHY HRAP DRI HY/DQG GR QRAUGFOGHLQYHAR HQVIQ- IGRQWRAN $ WHADTRFDNRQY DUH U HE SHIRGFDE B\ \KHIQAHWY HQWP DERIHY

([ SHAMGERQ WP UM OY/RQSOQDWHNDUHGHMP LGHGXMQ) KIMRUFDCEHIRIP DOFHI RUBMUD VHN.Q) DAV DG QCEMN GUYHRLQMMY HQVKHBE RXUSTIRY CRXDD
SHIRP OGFHR SO DXHNDGPXUHNIGGH SHAMS P DNHFRGEMRY/ ( [ SHAMS UMDY DLHI RUP XOWEEDHE ROWHVILI HADKMHAICRFDIR) $ VR HAHP BHU WH\BIHV
DAHADCBDIRY/ | RAKH' FP BAF 3000068 . 3MQZHM  SHAHWIEG  SHAQMASHAWHD IQWMOVHNG DXHV DG SHAQAGG  SHAHQAMMASRHD 1Q
ROV GUYHDLOMWE HOVDIGFDK



7KHIR®Z 1Q) WEGY SUIAWHWHI DUYDOHKIHIDAA R \REOSDQDAVHNP HDXHEGDNVOUYDOHE DAHNDMRY

' RP HIF 3@ 8. 3MQ
" HRPEHJ " HRPEH

LOP lARY

/ HHD

&DK 2 2

YRGIXW®/ 2 2
/ HHD

YRWGIXQ/ 2 2
1 HADAHAYDOH

&DK HIXLYDDQN 2 2

YRIGIXQBY 2 2

&HIBOQLOYHXY HOWDUHP HDWUHG DAZHADWHAYDOH SHIMKDUH DV D SUTRWADCH SHAHQADG WHIH RIH KDYHQRABHHQ FDWU LHGLQ\KH I DUYDOHKIHIDFK\

$VR' HRPBEU \KHEHH LIWH SHRMG\WR BEHSOGIQWHQH WILYH\ HIY/DQGLOQ\KHDI J UH) DM ROWHI LYH\ HOYW/WH B \WUZ HHDY I RBZ V

' RP HME3@Q 8. 3@Q
<HWU QP LARY

Q  WH' RPHWE 30QD00GSOQ/P DQEGHS RUFHIBIQGRP HAF KRMYPXUHI® RUIRP H® P OIHGE XVZ HHP HIHGLQR DP XOEBIHP SB HUSTIQ $ VR ' HHP BHU

oG WHP XQBBIHP SBR HUSDQKDGFRP EGH STIQDAHVR PIIRQDG P ILARQ WASHRALYHD DQGDSURVRAMG EHH IWREQIDIRQR P LAIRQDG
P LARY UAS-RALYHD

1RM  6KDHYDWHE &RP SHWDAWR)

© HUFRIQ] H3\KOUH EDFGFRP SHODIMRQH SHOHR P LORY PIORQOGG  PLARQGUQ WH\ HDWVHGG' HHPEU sse WS ©
Z KK LGFOGHGDP RQNVUHP EXUHGE. KRMORZ GHY DQGWHUHDMGY EHHIWHRIQIHGZDY  PILAR PIIRQD(G  PLARY KWSHAWHD ,Q' HHPEHU  ZH
P RAILHERXUWH) RAMBEQ) SHIRP DFHWOUVIQUASROHWRWHE2 9, SDQE-P LF\R U DB | RUBKAV CFKLEYHG SUR VR WH SDQGHP LF DQGLGRHQM] HRXUBHFRYHY
HIRW Z W DSRWRQR WHLY DLG/P RALLHG\R YHMEDHE ROFRMXHG\VHYIFHOGEWH U DQQ) SRMRQR \WHIZ DBAR YHWEDHGROQE SHIRP DFHP FDXUY $ VDUAKOV

R WLYVP RAILFDINRQ RAUNKDH EDHGARP SHODNRQH SHQHIRUWKH\ HIUHG-G' HRHP BHJ LFOGV IR HQEDWKDUH EDHSFRP SHQDIRQH SHOHR P AR

$VR' HHPEU XQUHFRIQ] HGFRP SHODMRQFRWIRUXQYHAMGIZ DB/XQ@EHMH  3@0QZ HHOSSK P DMD P LERY Z KIFK DHH SHAAMG\R EHUFRIQ] H3
RYHUDZ HJKMSDHDIHSHIRGR  \ HOWRQDVMLIKWICHEDAY $ VR ' HHP BHU WHHZHH P LEIRQUP DQQ) WKDBVDMWRY HEIRUZ DB/XQEHMH 300
L(FOQQ) 0D KO AXEWMAMR LY DB/RANBEQ) XQGHMH 2 P QBEXV, (RHQWH3 MWDV LOEHRP HDYDLOEG RUMMOFHXQEHAMH — 3@0L WK RAEDAQ) [¥ DB/
H SWUHRUDUHWMP LD RUDUHFDGRHBGRUI RUHWG



568V
7 KHIRWZ 1QJ \BEAISURYLGH/ L RP DINRQCERXWRXUS 68 JUDQNV

<HU( Q&H3' HAHP EHU

1 XP BHUR \KDUWJIUIQAG LOWRX\DIB/
 HIKWG DYH.DIHI WDQAEDMI DUYDOHSHKDMH
$ JJUIDMIDUYDOHR \KDUA/YHIRG LOQP LR/

7 KHIRWZ LQJ \REGI\XP P DU H/\WHORMW R RXUS 68 VGAUQ) \WH\ HIUHGHS' HRHP BHU

: HIKWGS YHDIH* DG
1 XP EHJR 6KDLH/ ' DM) DU9 DXHSHJ6KD

LQWRA\DGY

2 XMBEQ) D/R ' HHP BHU
* (DQMG

OHMG

) RUH\WMG

2 XWEEQ) D/R ' HHP BHU

2 SIRY
7 KHI RTBZ 1Q) \EEGISURYLGHVLQ RIP DNRQ CERVIRXURSINRQ IOV

<HU( Q@HG' HHP EHU

1 XP EHUR RONRY/JUDQMG LOWRADGB/
* HIKWGDYHIIHH HFANHSUFHSHKDH

- HIK\MG DYH.DI HJ UDQMEDAM I LUYDOHSH KD

$ JIUIDMIQMQIF YOOHR ROWRYVH HAVHS LQP LR/

7 KHZ HIKWS DYHIRI HJ UDQAEDIM | UYDOH SHAMDUHR- \WHRSWRQJUDQN | RUHDAK\ HOUZ DV GHAMUIP LGHEGXMQ) WHYSDRN 6 FKRBY 0 HYRQRSWRQ SURQ) P RGHYZ I\ \WH
IRBZ 1QJ Z HIKWMS DYHIDIHDWXP SWRQ/

<HU( Q&G' HPEU

([ SHAMS YR
" IMGHE\ IHB
5 DN 1UHHUDM

( WP DMGX\Q) DEGOGHSO5SIRAK R KIMRUFDCDOGLP STHS YRIMDNY -+ IRUFDOYRIMMN LY EDHS ROWHKIRLIFDCP RYHP HR! -+ LOROVMERN SUFH| RUDSHIRGWDAFRUASROGARWHH SHRMGWP VR WHRSIRY
( WP DRGEDHEROWHH SHAMG TXOUMD QYIGHIGDIGWHWKUHH P RQK DYHIIHWREN SUFHDAKHGDMR HIFK JUDOW

YDHEROWH\ LHIVR 8 6 ' HSOW HR 7UDAXY LOXKP HONVZ WP LOUH SHAMG\WMIP VR \WHRSIRQ/DAWHEMR HIFK JUON

( WP DRGXVQ) WHP LGBRIQAR WHYHAMY SHIRG/ DOG\WHFRQUFWEIOMP VR \KHRSWRQVDVZ HER QRAKDYHVA | L FLHOAORUFDOWDUHRSIRQH HIAVHCDBR HANP DMHWMP VR RURSIRQJUIQN



7KHIRW®Z 1Q) WEGI\XP P O] H/WHORW R RAURSWRQYGAUIQ) WH\ HOUHQGHG' HRHP BHU

© HIKWG$ YHDIH( [ HA

1 XP EHUR 6KDWH/ 3URHSHJ6KDH
LQWR\DQGV
P I@RQDG\WHZ HIKWGDYHIIHUP DQQ) FRQUPMOMP ZD/  \ HILY
P IIRQOG\WHZ HIKWGDYHIIHUP DQQ) FRQURMOMP ZD/  \ HIY
$VR' HHHPBEU Z HAAMP LAHSWDADOR \WHSHIRP DAHP HDXUHY I RAMWHRAWWIBECQ) SHIRUP DRH KDWY IWDQMGLOQ DG ZHHSFHEDIR

CRAHYHP HOAVZ M \WHDYHIDIHR- \WH DSSTFEG CRUHYHP HOVORRLY AP DMG VR BHEHE HQWH\B HADQG P O LP XP DFKIHYHP HQABHIRHQII HY | RUSHIRUP DORHWKDUWY JUIQMGLOQ
HA\ HU

7KHIR®Z 1Q) WWEAISURYLGHVILQ RUP DINRQ CERRXUSHIR P DIFH\KDUH I UDQW I RAMHOWAWUH\ HOY/

<HU( Q&G' HHP EHU

1 XP BHUR \KDWH/IWDQMS LOWRDG/
: HIKWG DYHIIHIWDQNEDMI UYDOHSHIMDOUH

$ JJUHIDMI DUYDOHR KDWY YHIMG LOQP LARY/

7 KHIRWZ LQJ \REGI\XP P D HY\KHORRW R RAUSHIRIP DRH\WKDU/1IQDIJ U DMI RUDOR  RAUSHIRUIP DAHP HDAXUHVGAUQY) \WH\ HDUHQGHS' HRHP BHU Z I\ WH
SHIRIP DERHWKDUAY UH GRS DARHVEL) FATRUIHYHP HONBHIRHQED HXQICHRP SBINRQR \WWHSHIRUIP DOFHSHIRG

: HIKWGS YHDIH* DOV
1 XP EHJR 6KDLH/ ' D) D9 DXHSHJ6KDH

LOWRA\DOGY

2 XWBEQ) DVR ' HHP EHU

* UM

3HURUP DQFHOFKLHYHP HOWKDUH DG HOV
OHING

) RUHWMG

2 XWEEQ) DVR ' HHP BHU

BBBBBEBRBRBB
5 HORVKHQP BHUR KD/ CAKUHYHG CERYHVELI HAVEDHG RQCAMICSHURUP DGPHDVGHMIP LGHG DAKHARP SBURQR \WHUASHRMHWUAH\ HUSHJRWP DFHSHIRG




1RM  ( DUQIV3HUGKDH
7 KHIRTBZ 1Q) \EEGISUAMHOMKHFDBXOIRQR EDIF DG GOMGHIUQQIVSHAKOH (36

<HU( Q&G HHPEHU

LQP LRV H F-BWSH\KDLHDP RXQN
UDUE( 36
1 XP HDRU
1 FACFRP HDMEXEEBIVR + LOROWFRNRTHY
" HRP LDRU
: HIK\WWG DYH.DI H\KDU Y RAMBEQ)
UDUF( 36

" LOWG( 36
1 XP HDRU

$ P RXQVI RUDDBHIRG/IFOGHOW KD - P LAIRQ\KDUAY UHDWMG R \KDUH EDVHG FRP SHQDINRQ\WWDAZ HHH FOGHG I URP \WHFOBX@WRQVR GOMG (36 BEHFDXVHWHUH | HAWZ RX@S KDYH BHHQ DOIVGA OMYH XQEHAKH
WX WRAN P HKRG

1RM  $FRXP XOWG2 WHI&RP SUHKHMYH/ RW

7 KHROQJH/IQWHFRP SRHOVR  CHRXP XOWG RKHUFRP SSHKHMYH®W CGHAR B HY Z HHDVIRBZ V

&XUHA
7 DQUDARD SHMRY/ IEIONV ~ &DK) @Z + H3JH
$ QR HOW $ QU HOW $ G HOW 7RED

QP LR/

YODGHD/R ' HHP BHU

2 WHUFRP SUHKHQUYHLGFRP H W EH RUHUHRIDALL LFDARQY

$ P RQNUFDMILHGI URP IFRXP XOM RKHFRP SUKHMYHERWY
1 FARKHUFRP SUKHQLYHIGFRP H W | RAWHSHIRG

YODGHD/R ' HRH-P BHU

2 WHUFRP SUKHQUYHLGFRP H W EH RUHUFRIDAL LFDARQY

$ P RQNUFDMILHGI URP IFRXP XOMS RKHUFRP SUKHMYHBRW 2
1 FARKHUFRP SUKHQLYHIGFRP H AW | RAWHSHIRG

YODGHDVR ' HAHP B

2 WHUFRP SUKHQUYHLGRRP H G EH RUHUHRIDALLLFDIRQY

$ P RQNUFDMILHGI URP TFRXP XOME REHUARP SUHKHMYHERW
1 HARKHUFRP SUKHQLYHIGFRP H BRW | RAWHSHIRG

YODGHD/R ' HAH-P BU

BBBBBBBEBBBEB

, GFOGVQHNQHAR HYWHGIHI D.QVDQGLQAD HMV | RUAI QRXUMEA WIQUORANRQAKDAHR DERQ) WP LQYHWY HADMUH $ P RXQNVUHRDW LHG UHIMMVR WHATX CDNRQR LR HVIQ! RIAIQHIMVZ KIFK Z HIH
WRIQ] H31QI0Q GW RQIRHIQPUHER WIQUIRMRQVIQRXUFRQRICDME WP HQVR RSHDIMRYYGUQ) WH\ HAWHGHG' HAH-P BHU suc]

$ P RQAHFOMI LHGI RAH\ HUHG-G' HAHP BHJ LGFOGH/ERNHYI RAWHI XTRUSDMIOHBP HUWR AHISIQSHMRQ SOV DG Z HHUHRIQ] HELQRMHIGRQ RSHIDIY) AW GHAQRXUFRQRICDMG AP HUAR
RSHDNRY $ P RXQIVUHRIDAI LHG | RUDEISHIRGY UHIMAMR \KHLP RUY DIRQR SURNHYIFHFRWDQGIP RMY DIRQR GHARWDQGZ HHUHRIQ] HELQRKHIGRQ RSHDMY) IGFRP H BW  GHAQRXUFRQRICDME WP HQVR

RSHDIMRY

$ P RXQVUFDMILHGZ HHWHUAXOW KHEILQ) LOXKP HQNV SUP DU FRP SUMQ) IQMIANDM\Z D8V LGFOMYHR! LQMHWWDM\Z DEV\KDAZ HHG-G-I QDANGLQSURUSHIRGY Z W UHDMGLP RQVUFRIQ] HELQIQMINN
H SHOHIQRXUFRQRICDMGWIAP HQVR RSHIIRY $ P RXQNUHFDWM LHG DOR UHIMAGVR | RHIQPXUHER | RZ DG FRQUPVWDMHGIHRXU RIHIQPXUHR  GHIRP LQDRGI HHY Z W IHIMGEP RQNUHFRIQ] HBIQ
YOURXVUHYHQAHAGHIWP V/ DY CESTFTE® |QRXUFRQRICDMS WM HQVR RSHDINRQY



1RM  %MQHNVE6HIP HOW

: HOMDKRGABDW FRP S Z W RSHIMR)/RUIDQ] HGLQW R GMFWRSHDI) \FIP HOV L P DQIHP HWDQG ! IDROHIGS WL RZ GHIKLS HIFK R Z KIFK LYV UHSRUMGDVD
\HIP HMWEDHGR) D GHIVHIQ DVP MM SIRGENDIG\HYIF/DEG E BHQI P D H\FEODMD JLYHDIWGMMPWFRGRP LF FKOUIPMIMEY/

7 KHP DRI HP HOADGG | IDGRKMVHVHIP HQMFOGHYDOR \KHKRMYZ HP DDIHI RAMLG SOV RZ GHY Dv'Z HODY DOSURSHWAAKDMIFHOHRXU, 3 0QG RUXVHRXUERRNG)
FKDQCHY DG HDMG SURIUP V DGZ KHIHZ HSURYIGHRKMHUFRQUPAGVHYLFH/ EXARHAED R G VHYLIFHVR \WHKRMY DHRSHDMGRUP EIHGE. \RP FRGHRKH DXV
5 HYHQVIURP \MVAHIP HQAGFOGH L P DI HP HQADQG | DGRV HAVKDLI HGVRWLLG SOV KRMORZ GHY L @FHOUQY [ HAVIURP. RAUMRDADLE SONGHY LGFOAQ) FR BDGHG
FUAWDLGSUIRNGHY \DMILE SIMGHUKRMYDQG+* 9 DQG UL 1HVIRUP DILQ) KRMYIQRXURZ GHIKLS VHIP HQW7 KHRZ GHYKLS VHIP HABUP DU® GHIYH/UYHHY | URP
QIKW® KRMURRP \DBV | RRGDQGEHYH DI H\OBY DG REH YR DARUFRQRICDMG RZ GHG DG GDHGKRMY

2 XUBUMGHONIGG&KIH ([ HIAMMHZ IIFHUVRXUE2' 0 2XU&2' 0 XWH/$ GUMMMG( %7' $ \RHYDODOMWWHSHIRP DFHR RXURSHIDMY VHIP HQN $ GG ( % 7" $ LV
FOBXDMED/( % 7' $ ZKIEK IHGRNCHAGFRP H W H FXAQ) LOMIWH] SHOH DSIRMMRQI RUGRRP H\Ef BHHIWH SHOH DQGG-BUHADIRQDOGIP RMY DIRQH SHOHY
| XUNHUDGWMAGAR H FOGHRHMIQIN V LGFOGQ) JOQY G BYHXHYDGH SHOHVIQFRQGHANRDZ W L DAFAEMVGRWRYY| RUERK FRORICDAG DOG XQFRORICDAMG
QMR HQV L | RMIQPXUMA WIQORAIRYY UL GEWHXKRMIQIVOQG BNP HON LY ))  ( UHSTFHP HWWHYH/ NG XQE-URHMIQGDHDIBHP HON Y \KOUHEDFG
FRP SHODIRD YL WRUIDG] DR VHYHIFH UHBFDMRQOGGRM-UH SHOHY YL QRQFDK LP SOUP HQW YILL [P RMY DARQR FROMPAFDAMMWROFRWV ([ RAFUBYHGHVI URP
P DO HG DQG | WNGRKMHG SURSHWAY DQGRMHUH SHOHYIURP P DD HGDOG I IDGRKM-GSURSHWY DQG [ RKHUMP Y 2 XUE2' 0 XVHVS GUVAMG( % 7' $ \R HYDODMWHWHIB/R
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1 RFRP SHMRQ7HP DOGGRQH FOMYHI ROMHUP DQEHR WH7HP / IFHQHHP D PRAL\ / IFHQHE&RMIVRUIRP DARU
\WKQEDOUDRYY BXVWP D GRAP DNH\XEWBQUYH RUDMANF FKOQIHWHAR Z WWRXW LFHQR SV SURTZ UMK FROHOAR

6HANRQ 6R\X DK/ [BOH/

D /IFQRKHE DMWRSIRY L JWQMR/ IFHMHHDQRQH FOMYHKETFHHRU
L DIUHARFDAHDRS | LADMVR JUDQAR/ IFHQFHDGRQH FOMYHTFHOH LOHTFK FDH GAUQ) WH7HP \RXHWH/ LEHOHS
6R\& DHIQFRQGHANRQZ W \KH/ LFHOHGO CFDIRQ2 Z QHKLS %0MQHN / LFHOHH\KDTFRP SO Z LW DODMP VDQGFREAWR)VR
\KHDSSOFEBIAFHIH Z KIFK \KDOEHHNXYDBQAQ DIP DAMIDCUASHAMR WHWHD PXUHAHUROR \KH-+ LGRQ
,QRP DIRQ7HKGRRI\ 6\ WP $ JUHP HOMOPRQGHRAIRDZ W \KRK X\H

E /IFQRKUE JUOMR/ IFHHHWHGRQH FOMYHUKWEXUQ) \WH7HP \RCFFHMKH/ LEHOHG
g\z\w: upng/ LFHQHG6\ WP Z [\K L) RUP DINRQ DR KH PXUHAQYHRY R YOFDQABRRP VDY LFHQHG9 CFDIRQ

BHANRD ' DIUS FFHW 6XEMPAR\KHWWIP /DG FRQAWRQVKHHO / IFHQRUKHIE, JUDOMR/ LFHOHH\WHUI KWK
XVHWH+ LORY' DUDAAVRWIQ6HAIRD — E

BHANRD 0 DANY 5LIKW

D 6XEMPARWHWIP VDGFRQAWR/KHHOQ GAUQ) WH1 RIFRP SHIMRQ7HP / IFHRRUKHBR
JUDQMR/ [FHQHHWWH U KVWR P DINHAMH/ LFHOVHE9 DFDARQ2 Z GHYKLS Y80MCHN DAY LFHQR VAR SRUIDM GYHDEHMMQ)
Wm@@zm@m HADSURSHWAY BEXVRMHFKDIGHYR LQAYIGD0 LARQ DG SRSHWAY 1R
DEARD0 FHRUFRWWKDEEHSD CEGIR / LFHQHHWR/ LFHQRU RAWHP DOHMY WKWERIB-GIOWVEHWRY D
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E  /IFHQHHPD WX LFHQRIVARRSHIMRQ! RUDGAMRICP DN RUMRXAQ) H FOMYHD |RU
P DO \KH/ [FHQHG9 DFDARD2 Z GHIKLS 96MQHN SIRVIGHEWDN LFHQHHZ [@BHDUDODAMOCFRAVDQGH SHOHY
DARADAGWHIZ W

F  7KHIRHRQ P OOHNY WKWIQ D DG E DHH FOMYH P HDQQJ \KDABAUQ) \KH1 RFRP SHIMRQ
7HP / IFHQRUZ (ORI D) REHUBHYRQWR P DD CFDNRQ2 Z GHYKLS YMCHIMRURXI K \KAK FKDQCHY

BHAIRD  %ADQG' \SDV / IFHQRUDANGRZ BGIHYDQG DI BHHAKDABUQ) WH1 RFRP SHMRQ7HP / LFHQRUKDD
Z KHMYHUGIDD SHP IWEG LGFOCH D \WH/ LFHQAG0 DN + LORD* WDGE9 CFDARYY  RQIWELDGG EDU DQGVP LOUGAED) V
Z KHH/ IFHQRUDGYHMYHVDTR \WH+ LORQ0 DUNWVIRAH/ IFHQRU REILQ) %MCHN O E QMR R WIQUHOAHQMY | RU
\KH/ [FHQHG9 CFDNRQ2 Z GHIKLS 3URSHWNAYLQDITSURSUHEY  DOG\KLG SOV DOHMNQ) YHM/ARDAMMAKAK LOQRY | RAWH
/ IFHQRY RGILQ) 96MGHW LQHIFK FDH LOWH\CP HP DQQHUDQG TXDDW / LFHQRUSIRAGHG SURMRWHADMR WVS$ JUHP HOVY

$57,8&/( ,,
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6HANRQ , QMARDD 2 P WG 6HANRQ

([ FOMYIW

D 8QM HPEU \WH? , QUDOL RIFRP SHMRQ7HP ™ / LEHQRUZ LGIRW
[ HYDHRUGFHQHDD 3HIRQWRHYDIHIQWWHO CFDARD?2 Z GHYKLS 9%0MCHIZ REZ LGHXQAHUD) 7WDE-PON \ XWHRU
QFHOHDY SHYROWRXHWH/ [FHOHS, 3 RUH LORD' DBLOARQGHANRDZ LW\KHO CFDARQ2 Z GHYKLS 9%MCHW DQGRU ] DB
DY 3HYRQHYDIHGLQWHO CFDINRD2 Z GHIKLS 96MGHW RKHAKDD/ [FHQHH \R SOMASDMIOWH/ R DOV 3URIUP

E  7KH,QWOL RFRP SHMRQ7HP \KDOEHH WOG-GIRUDGAMRID  \ HOMWPYV HFK  \ HOUMP D
35 HJHZ DOL RFRP SHIMRQ7HP ~ DOGVRIHAKHUZ W \WH, QUL RIFRP SHMRQ7HP  \KH? 1 RIFRP SHIMRQ7HP ™ 1L / LFHOWH
\DI LH/WHFUAMIDIQHWHUFOXH L RU L BHBZ LQFDBRED HU RUWHI LQDOFDBOED HOUR DQ 5 HHZ 0D
1 RARP SHMRQ7HP  HIFK D30 HDAUQ) <HJ

L/ IFHQHHV* BRWS HYHHVIQDO HDKUQ) <HIUP XWEHHDOORRWUDMMDD R
86 /IHHQFHY  SURMRAMG* URW/5 HYHOHY DVIQMMWR\KAK 0 HDKUQ) <HDUGRMWYE \WH
&3, $ O HQN) ROH TP SB1 UL / IFHQHHKDG  * URW/5 HYHDHVR 86' DGWOMIQMAGIQR  1Q
SIRVAMG* IRV HHXHVI) GHRE3, $ O HOWV / LEHQHHIVP LGP XP UVHOHR U \KH
1 RFRP SHMRQ7HP XQMD HHP BHU Z RXGEH RJ

LL / LFHQHHP XWIHHDMKHWP R \WH* URW/6DBV3UFHDQG) HH) RUGHYLFH/6DBV3UFHIQD
0 HDAXUQ) < HOMKDADON [ LWWHRQG RAKILGEP RQ) 9 DFDARQ2 Z GHYKLS Y9MCHNZ REZ LGH EDHGRQUAYHOMY
AVFRHLODXQWG! LDGRDOWERWI ROVKAK 0 HDKUQ) <HIU RUDFRP SOUTEGIP XXDID DIWHHGP HAE LI \KFK DORA0
FROMPWDBY DHQR BRI HISKETFO USRS

F L1/ IF-QAHGRYQRANDIM\ FIXH L RU L GAUQ) DO HDMXUQ) <HU/ IFHOHHP D UARIQWH
1 RFRP SHMRQ7HP IRURH\ FOOMPVE D LQ/ IFHOR) R WH\KRWDDEHE HHY/ LFHQHHVORMOD URW/S HYHQGHYIRU
\WHO HDKUQ) <HDUDQG R/ IFHQHHVSIRWRMG* URW/S HYHVI RAKHO HDXUCQ) < HOUDVVHWRWIQFDXH L HIFK D
S6KRWDEBD P HV 7 KHEKRWDEBD, P HONKDOEHGHZ MO @) VONMAMHHIGR \WHO HDXUQ) <HU) RUH CP S LL
[ IFQHHKDG  * URWS HYHQHVR DIGCWOMIQMAGIOR  LOSIRWRRG* IRWS HHXVIQ  — GHWR&S3,
$ OAWW HQV DQG/ LAHQHHV* IRWSHHQAVZHH  1Q  WDWZRXGEHDKRWOOR  DQG/ [FHQHHZ RXG\KEP VD
6KRWDDBD PHOMR  WPH/  IRAH5R DWWV RJ
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G/ LFHQHH\KDREHDWBZ HGDP O P XP R ILYHFRQHPXYHEKRWNDDS D P HQVGAUQ) D) 5HIZ 0D

1 RIFRP SHMRQ7HP  Z \W QRFDUWY RYHUR XQAHG6KRWIESD: P HQVIQR\KHCH V6 HIHZ DOL RFRP SHIMRQ7HP ||
D0 \ HIUR QRRP SHMRQD | RGHGE! DEKRWITBD, P HQM LFHQAH\DIMLH/RDXAH L RU L \WH1 RFRP SHMRQ7HP \KDD
EI—H-[\M;G—GE\ D \HIUSHJHZ DOL RFRP SHMRQ7HP BIIQRQ) DMHHIGR \WHSURO HDXUKQY <FDU) RUH CP SBi U

[ IFQHVY RWEHHHVDH — 1Q  / IFHQFHZRXGP DNHWHOERYH ~ 6KRWDOBD PHQVRU ~ DQGL 1O
1 IEHQWHHV* URWS HYHKHVP HIARH\BLIHAMKH1 RIFRP SHMRQ7HP Z RXGUHEZ XQMD HHP EHJ | D\MUILYH
FROFPAYHEKRWDESED, P HQNV / LEHOHHI DOAR\DIM\ FOXAY L RU L \WWH1 RFRP SHIMRQ7HP H SWWVRY' HRHPEHU WV
LQWH\ HDULQZ KIFK \WHOWBSKRWDEB D P HQAZ D/P DH

H 1 \WH1 RFRP SHMRQ7HP \MP LDM/XQA-UBHAIRY) D 6HARY | RBHARY D / IFHQRU
\KDODQRM / IFHOHHR VP HIQZ UMQ) 7 KHIFDMU/ LFHQFHZ LOFRQIMXH\R EHERXQGE. LWREQIDARQYLQ\RLVS JUHP HON
IGFOGQ) $ WFB!,;  BXW IFDRUPD  DIGP D DAMWRIDIRZ RKHBHIRO/AR HIDIHIQWHO CFDIRQ2 Z GHIKIS 90MCHNIQ
D) IRP DIGXQEUM 7WG-P DN RKHOKDO+* 9 3+ [GND* UDOGICFDIRYY 3+ LORY* DGO DFDMRY/EOE " + LARD
9FDIRQ&OE RURKHIL HZ %4DQG Z REZ LGHI RAWHUP DQEHUR \KH7HP

| 1/ IFHQAHVIIIWIDM* URWS HYHOMY ' 0P RIG&RQHWGYADNG* URWS HYHGY Y6HIBHD
&RHWMGYDOG* URWS HYHOMY DQGYDW3UR* URW/S HYHHY LQHIFK FDHGHIYHGIURP WH\DBIR SURSAWRUNHYIEH/
XMQ) WH/ LFHQHG0 DUNWRUL HZ / LFHQHE0 DUNRUIRURKHUVHYLFHY SURYIGHG Z W UASHRARY/ LFHQHGO CFDIRD2 Z GHYKLS
3URSHWWY ' LOP RQG&RQHWGYA DG 3 URSH WA/ upwmwm&mwmswwom DQ FOBQED HOUR WH
1 RFRP SHIMRQ7HP DUHGWAKDQM] W \HYHQSHIA-QV \RH\RMIOUAYHOA GVFBRHG LOWHDXGWG | LADGADOSRWR
/' LFQUHHI ROVKK FDBOEU HOU\KHD \KEMPARR \WLY/6 HANRQ | / IFHQRNKDTGKDYHWHRSIR) B\ Z UMD CRIFHWR
/ IFHQWH \RLP P HADMD \MIP LDMWH1 RIFRP SHMRQ7HP  1QZ KIFK FDVH\WH U KWDQGREQIDIRQV/R! / LFHQHHDQG/ LFHQRU
VAWVRWIQ6HAIRD  H \KDOLSSO

6HANRD  / IAHDRIVS HHYHES5 LIKW / LFHQRUAHYH/DOWKWQRA SHAO CFHHG\R/ IFHQHHKHIKQEH)
LQP(XG_Q] Z LKRAWWIP VBNRD WHUIKWR2 SHDMDQ BXMGHNRISURSHWAY/ DG RUXNVHWH/ LFHQHG, 3 DG+ LORD' DBLQDQ
P DQUHWDAERY QRWIRDA/ LFHQHHVH FOMYHUIKWKHIHQ
/ IFHRRUP D \HID DALIQRUTFHH\KH+ LGRQ0 DU RKHAMDQWH/ LFHHE0 DN Z R LFHQHHVFRQHQADQG DR
DFTXLUHJ DA QHHRUGAHQHH\KDEKDYH QR REQIDIRQWR/ [FHQFHKHIHQ

6HANRD [ [BOHAVS BWHYHGS LIKW / IFHQAHUWWHYHAKRHUW KWRHIDIHIQDQ  CRMW Z REY LGHQRV
H SO SIRABWWGLOWLVS JUHHP HQWV

BHARD  6LP IO IGH/R 9OMCHY / LIFHQFHP D HIDIHIQWH) UPNRICD CFDNRQEOE Y6MCHNDQG\WH: KR
2 Z GHIKLS %0MQHN D/D6HSODM2 SHDMRD) RUD/SOWR \WH/ [FHQHG9 DFDNRD?2 Z GHIKLS 96MQHN \KEMRAR (FHORIV
SURJZ UMKQFRQHV DADQ. WP HGXUQ) WH7HP / IFHQRUP D HYIDJHLQWH) UTPMRGDCD CRDNRQ & OE Y6MGHN DO \WH
© KRBI2 Z GUIKIS Y%MGHNVDAI) WP HGUQ) WH7HP

6HANRQ  / IFFDRJ7 UIMRANRYY

D  1RELMEQEQ 6HANRD D LU DAIQ WP HOXUQ WH1 RFRP SHIMRQ7HP / [FHQRUP HIHVZ LW
RUCFTXLUA/ GUHRAARULQA LHANE RONRCR Damm\mw&mmmg CFDARD2 Z GHYKLS 9%9MGHW/DVZ HIDVD/ RAILQ) YoMGHN
LOH\KHUDQHMXW RUDXHAZFTXMURY / LFHORMKDEXHARP P HIADD WDRIEGHIRWARDIRZ / LFHQHHWR CFTXUHRU
PIIJ)]HWDTWGQEHJMQZZQ-UNS%(\LQ-W \KH2 $ FTXIUHG9 CFDARQYSMCHY  DVD/ LH-QHBQI:FDMQZZQ—UNS
YOMGHNKHHOQ ) RAKHDYRGDIFHR mmm/@mmwmm/ LFl-Ql—HLQ[Q SUH FBRIQ) GVRXWRQ/RU
GHIRIDNR)/Z LK \KH\KLLEG SOV FRXQIMISDIMY DQGP D HBFVWR SUAHQY LFHOHZ [\K \WHRSSRMQW \R CFTXLUHRUP DLV H\KH
$ FTXUHG9 CFDIRQIGMGHNRID DWUFBRMQ) R \WHBXMCHIVMBQLRAIRQDYG LOHWHUFDH / IFHQRUP D SURHHGZ W WH
WIQORNRQZ KHAHURUGRW LEHQHHDFTXUAVRUP DRI HVARHS FTXLUHGO CFDARQYSMCHW ) RAKHDYRAXFHR GREWVGUQ)
\WH1 RIFRP SHMRQ7HP / IFHQRUP D GRWP HIHZ W RUDFTXUHAUHAWRULQA AW RWRCR . D3HIRQWDARSHDMARBD D
9 CFDIRD2 Z QHYKLS %MCHN

E 1/ IFHQHHGERVQRAIFTXUWHRUP DO HWHIFTXUHGO DFDARQ2 Z GHYIKIS %oMCHN L / LFHQRINKDD
KDYHQR I XUKHURED DARQAR LGFOGH/ [FHQFHIQWHRZ GHIKIS RU
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P DEIHP HWR \KHS FTXUHGO DFDARQYAMCHY L / LIFHQRUP D P HIHIW/ R DOV 3URIUP Z W \KH@R DOV SIRIUP R \KH
$ FTXUHG9 CFDARQIAMGQHW DG QRA NKWERAQ) \WHH FOMYIW DIGQRQ FRP SHIMRQSIRYIMRQVKHHQ ARP SHMIQ\KH

9 FDIRD2 Z GHIKLS YBMQHNXMQ) \KH+ LGRQO0 DY BXWRAKH/ LFHQHG0 DOV + LGRY' DUDQGWH/ R DOV3WRIUP 1Q
FRQGHATROZ LW \KAK $ FTXULHGO DFDIRQIGMCHN/ DG UL GAUQ) WHT RIFRP SHIMRQ7HP / LFHORNKDEDAHS HDRIE®]
%W 11 RIWAR FRQIMDHVR SURYIGH/ LEHOWHH\KH/ LFHOHG, 3 DG+ [GRY' DIFRQDEDAYARP SDIEGIVR/ LFHQRV SDWBLIANH
XEEHMAVS JUHP HQV

FooLl ROWHRRIQ) COMIRMWWHIFDAVMROR WHS FIXUGODIDMRQIGMGHY R DORZ GHIKLS
LQMAIV XAHUIKW RURKHUFQIN®P HOMVEXVHRYH.QIKAFFRP P REDIRQVLOWHO CFDIRQ2 Z GHYKLS 3URSHWNAYZ DMQWKFK
BAMCHN 2$ FTXUHG9 CFADMRQ3URSHW mqm KDYHEHHQ\RT\R 3HYRQV| RAKHURZ QXVHVKAK \WDAKHS FTXUUHG9 DFDARQ
3URSHW, QHORLY LVQRAEHQ) CRAYHD P DRHAMG GAUQ) \WH1 RIFRP SHIMRQ7HP / IFHQROVKDDRAKVHWH+ LORQ' DID\R
VHIDD G O FUDMGS FIXUHG9 CFDIRO3URSHW , QHORY RUGHYHES GHZ 9 DFDINRQ2 Z GHIKLS 3URSHWAVXQEHARH

$ FIXUHGO CFDIRQIGMQHW XQBW/ LFHOHHLYILYHOWHUIKWR |LYWAR | HUVR P DQDIH\KAK SURSHWY + RZ HYHD /

EHSHP IWHG\R XVHWH-+ LGN DURVHODQ H LMY XQRG$ FTXLHG9 CFDARQIURSHWV , Q/HRRY RUH LMY $ FTXLUMG

9 FDARQ3URSHW , QHHORLY WD D BHFRP HDYDLOEBIWURXIK | RFFRKUHRURKHZ MVHARP H/DYDLOEBIVR/ IFHORU

$57,&/( ,,,
)((6

6HWRY  5R DOV) HV 6XBVAWRGHURY DOG6HAMRD  WHIRWBZ LQ) \KDOISSO
D  *HHD

L/ IFQAHWKDDED \R/ LIFHQRUDUR DWW WH5R DOV | ROWHUWKWIWQAG\R/ LEHQWHH
XQE-UMJWFPFQNQEQEPR(QMD([DRIWSHH—QN R * URWS5 HYHDMHY
([ AFBVRARHAP MGH FHBWRQIRUL RQ/ LEHQHS( [ IMMY 3URMRWEHBZ. LI / LEHQWH

GWQWZZQMSSWWWQWZZQ%BWIW D3HYRQRKHMKDOD
+ LORQ&RP SHNRUDQGWH  DHCRARSHDMG DV6 HSDUDM2 SHIDNRQY \WWHS R DIV \KDOLES® W \XHK 9 CFDINRQ

2 Z QHIKIS 3URSHWAY/DYL WH Z HH/ [BHQHG9 CFDNRQ2 Z GHIKLS 3URSHWAY HYHDLL MXRK SURSHWNAY DIHCRW
/ [HHOHG9 CADARD2 Z CHIKLS 3URSHWWY 7 KH5 R DIV \KDODAR CESO R DOY UDQUHYS HARCS HYHXHDADQ
9OADINRQ2 Z CHIKLS 3URSHWH/WDAXVHWH/ LIFHOHG, 3 RUA+H IGRD' DIV ) RUFDUW / [BHQFH\KDODXCRARZ HD
5R DOVDOIMQI RMR W9 CFDARQ2 Z GHIKLS 3 URSHWAV\KDADUH RSH.IDMG DV 6 HEDUDM2 SHIDNRQY/

U1/ IFHQFHSHP W1 RY/ LFHQHG( [ MY 3URMAN RURKHUGRQ CFHOHE9 CFDARQ

2 Z QHYKILS 3URSHWWYZ W Z KIFK / LFHQFHKDYVFQMBGIQR DO DINANY $ JUHP HBXXDQAMRGHAIRY G \R
EHH FKOQIHG SXWXOQR DO DUDQI HP HWEHE HOWH/ IFHQHG( [ KOQIH3URIUP DQGDQRQ QFHQHG( [ FKDQIH
3WRIUP ZKHIE LQAYIGOCRZ GHYR WHQRQ CRHQHG9 DFDINRD2 Z GHYKLS 3URSHWAY/GR GRAKDYHI XALFFHRN R
\WH/ R DOV 3URIUP WURKIK \WH/ [FHQWHG( [ AOQIHBWRIUP  \MHQWKH5 R DOV \KDOEHGHRQD RQ\WH CESIFLED
&OE 5 HHXHSRWROR \WH* URW/5 HYHDH 1 + [ARQ' DBLYXVHE\R P DNAMH\DBIR XQWDAL RQ / LFHOHG
gwumglatww WHOWH5 R DOV \KDTEHGHRQ* URW6DBV3UFH &OE 5 HYHXH DGO DM 30ANDIH

$ SSIFDARD $ \DBIRFFXWYIRUS R DOV SXERH/SXUMOOMRGHAURY D Z W UASHPAR\KHIQWWD
\DBIRUUH \DBIR IZQLQMHMQ/ LFHOHG9 DFDNRD2 Z GHIKLS 3URSHW Z KHQDMR \WHI RIBZ 1Q) FRQAURQ/KDYHEHHQ\D LHG
UGIDBBWR Z KHY RUZ KHAHUDQ SOWR \WH* URW6DBV3UFHRU) HH) RUGHYLFH/6 0BV 3URHDHOAMID SOGWR RJ
WFHYHGE RURQEHKDDR / IFHQHH

L $ ZUWDDIBHP HVE 3XUKDHERQMFW LVH HXWGE DSXUAKDHDQGKDVEHHD
CFRHBMGE / LEHQHHSXOXDQIMR Z KUK XK SXURKDHUFRQAERXOXD FRP P WAR CFTXUUHVKAK LOMBIY
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LL : LW UBASHAMR SXUKDH PRH ILQDAQ) SRIGHG B RUWURKIK / IFHQHH RULW
SIIADA Ul DY KK SXUKDHJ KD/ GXO H HPAMG DI CSSTFLE®! \OBY OQG SXKDH PRH  ILQDRQ)
GROP HOVIQUASHRANR \KFK 3XUFKDHE&RQAEFW

BXFK SXUKDHJKDY GXO® WGHHESD P HWR \WH I XABXUKDHSUFHIQUASHAWR \KFK
SKHGH&R)AD:\NHJIX@QXWI-QN\M-UI-R IQWHFDHR SXUKDHP RH ILQD(AQ) DVESSIFE®! B\ ADK
B RKHAN ZKIFK KDV FBOBG RUB FUHAWADG Z KIFK KDY BHD GO SURHWHG \R HWHU [/ IFHQHH RULW
$IILIDM/RU\ DIIGADY HARZ DIHMMIKWAHRURKHULQE-SHIGHAKLE SOW GAMIDAGE / LFHOHHRUW
$11.GDM/ D/P D EHBTXWGE. DSSIFLE®Y ¥V

LY $Q@UARAWRSHIRG/CESUEGIR KK 3XUKDHERQMPANKDYHH SIHG Z WWRAID \KFK
WKWR WAMRQKDNQ EHQH HRAVHG DG

Y $ @BUH ARQAWR/ VHAVRIK LO\MK 3XURKDVH& RQAIPADQG DY B DOUHMIXAUHP HOVXQEHMWH
DESOACER/ 7 VIQREHNM FRHWHWDQLRNRQ Z KIFK LVWH\EMPAR \WH 3 XURKDVH & RQADRAD/ VHVRUIK LOVXRK
SXADHERQMRNKDTKDYHEHHO GO \DIW LHG Z DKRXVWKHSXURKDHUKDYLQ) H HAMHGDD) WKWR FDCAHIDNRY
O REHE VA SXUAKDHUXQEHWHWIP VR XK 3 XURKDVH & RQREFNRUXQGHMHDSSTHE® 2V

YL 7RWHH WOAKDAMH\DBIR D/ LEHHG9 DFADNRQ2 Z GHIKLS 3URSHW P HHV L \WWURAIK Y
CERYH EXWWXAK/ LHHQHS9 DFADINRQ2 Z CHIKLS 3URSHIY KDV RAIFKIHYHG D&HWWIFDMR 2 FRXSDCR JUQMGE
XQASDDWA\KDAZSSIRYHWHXVHE. DSXURKDHUR WH/ LEHQHG9 CADNRQ 2 Z CHIKLS 3URSHW \WHVDBHI RU
5R DBV SXERH/Z LAEHP XASTHGE WH3HA-QMIHR &RP SBURQ 7 KH3HHMHR &RP SBINRQZ L@EH
FOBXOWMG DOGDESTHE\R XK/ LBHHG9 CADNRO2 Z CHIKLS 3URSHW HIFK BRIV SHIRG XQIDXHK WP H\KD/AKH
[ [FHQHE CADNRQ2 Z CHIKLS 3URSHW DAKIHYHY IWEHWIFDMR 2 FRXSDR  DAZ KIFK WP HDQG 1 RUDDBHIRG/
\WHHI WU WH3HRHQHR &RP SBUWNRQZ LOEH

F 7KH* IRW6DBV3UFHRU) HH) RUGHYIFHV/6DBY3URHKDD| RUSXSRAVR FDBXDMY WHS R DOV
XQ@HBHARY D H FOGHWHIP RQA\DMIEXMEGIR DIURWXS | RIP SAMGIQMMDARADMGZ M D] HRSHHQV =~ RU
EHBZ P DOWAQMPNDMSIRIUP XVHGLQUHDNRQWR | LQDGAQ) DSXURKDHIVIFTXMWROR LOMMVIOD/ LFHQHG9 CFDARY
2 Z GHYKLS 3URSHW EXVRID Z KHIHWH* URW/6DBV3UFHRU) HH) RUSHYIFH/6 DBV3WRHLYR | HHG DAGL I HHATP RQMR\KH
PXRP HYRQDSURIUP P DIF EDJY G-5HIEQ) RQOWWHI LQDGAQ) RUSD P HOARUP \VHDRRGE \KHEXWRP HJ

6 _5R OW5 HDM\R &HWNIQ' 1P RIGYXMCHW DG YOH UHDIOMCHW" XU \WHS FIXAMMNRD
QMWDK SHULRGV

D

L 6XEVPARGHAMRD E / LFHQHH\KDDSD \R/ IFHQRUKHDGWWAGS R DOVIRUDD P REG
&RQMWGYADNG* URW/S HYHOXH DG %0 UHD & RMHIMG YA D0G* URW/S HYHOXHLQH FKDQIHI ROWH UKW DM \R
| IFFQHHXQGHNLYS JUHP HOAQCFFREDGAHZ LW \WHI REBZ LQ) VAKHEX®! \IKFK DOWMMGS R DOV UHDMG\R' TP RQG
&ROMWGYADNG* URWS HYHOHLY UH HIHGVR Dv3'L0P ROG&ROYHWEIADOGS5 R DWW DQG\KFK DOWAGS R DOV
UHDAGR Y60 BH & RHIMG YADQG* URW/S HYHODHLY UH HUHGWR DV3 %OH) UHD & ROHWG YA DOG5 R DOV
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$GAVMG5 R DWIRU 1P R®G $ GAVAMG5 R DV IRU
S&ROMHWGUDG* RWSHHXH — %OHBHHO&RMINMGYADOG
* URWS5 HYHOH
i 6HBKRPEHU WURAIK T -0 WAURXIK
$ XIXWNV <HU " HHP BHU <HU
i 6HBWPEHU WURAIK
$XIXW <HU t -DQ@Y WAURXIK
" HHP B <HU
i 6HBKRPEHU KURAIK
$ XXMV <HW
@ T - WURIK
" HHP B <HU
i 6HBKRPEHU KURIK
$XIXWW <HU DG
0BG
t -DQA@Y WAURXIK
i 6HBWPEHU WURAIK " HHP BHU <HU
$XIXW <HU DFG
WHHD AU DOGWHIHI MU

LL 1RELMEEQ \WHIRHRQ 6HAMRY D L IRUHKR <HU DQG<HU \KHY%OHUHD
&ROMHWMGADQG5 R DOV SD CEGIR. / IFHQWHH\R/ LEHQRKDIGEHHDXDOR \WHDP RQMWDA\KHIUDAMR L WH
YOH UHD & RMINWGYADOGS R DOV | ROVKAK < HIUD/CRMDE FOBXOMGLODAFREDAHZ LIW6HARY D L DQG L
WH20 LQP XP %O UHQ&RQMHWWGADQG5 R DOV \VHWVRWRQ6FKHX®I D LU IROKFK <HJ

L $VXHGKHHQ HFK3<H LV D IQWHFDHR ' IIPRG D P RQN SHIRGWDAE-IDQRQ
6HBWP EHJ DOG\KEVHNXHADQOCCDQR YHIOUH/R KK GDMDQG E IQWHADHR %OHWHHQ D PR
SHIRG\KDARHI DQRQ- DAY DG \MEVHDXHADQQXOCDQQYHYDUHY/R \KFK GDM

E  $WWHHIGR HFK FOBQED HOUD\MWHS P HQGP HQ | THAYH' DM LH ' HRHP BHU DG
HAQ) D/R WHHIGR \WHOW HOUQBFDMSROBEKHX®! D Z M UAS-PARWH' TP RQG5 HAUDQG 3 MR DQG6 FKHXO!
_ E ZIWUASHFWRWHYOH BHD5 HADQG3M0 Z LMW HIFK WWAK\ HIUHGADMEHQ) GHHP HEWH:0 FDWUHP HON DM \WH
30V \KDOP HDXUHWHSIRIVAWR \KH' LLP RQG5 HADQG3 MR SHBAKHX®! D DOG\WHYOHIWHHDS HADQG3 @R SHJ
BAKH®  E

F 1 RELMMERAQ) WH' (0P RIG&RQMHWWGYADGS R DOV VFKHXGIVAVRWIQ6HARY D
DERVH

L \R\WHH WAKHHLY DVKRINDTIOQWH P HOUXUHP HOAR & XP XOWHS RRP V&
\KUAKR®V | RUHCRK CESTHEGIO HOMXUHP HQNV DMDVVAVRIM LOWH'  LIDP RQGS5 HAIDQG3 @Y WHIRWZ LQJ SIRVIMRQ/

$ U ROWHO FHDXUP HQV DM / [FHQHHKDVQRWFRQHWWG\WHP LGP XP QP EHUR URRP VDARH
" IP RIG3URSHWAAR\DIY\ \WHDCSSTFCEBI&XP XDYHS5 RRP V& ROMHWG\MUAKRTD/ DRV
IRWLOWH' [P RUG5 HEDQG3@0 \WHRLQ@K R WH' 0P ROG&ROYHWEADOGS5 R DOV
/' IFHQFH\WKD@ED, \KHOSSIFEGHE $AXWMG' LDP RQG&RQHIMG%ADQG5R DWW \VFWRWKRQ
BEKHX®! D IRMNFK\ HOUEDHGRQWHORMOOKRWITR \WHEXP XDAH5 RRP
&ROMWGIODFFREDFHZ IWWH' LOP RQG5 HEDQG3 @Y DG



([ KIEIW

%  CRELNWEQEQ) WHIRMIRQ \WEFODXAH L $ CERYH UL / LEHQHH\VDIN LH/KHEXP XOIYH
5 RRP V&RYHIMGLOI XUMUH\ HOW/DVP HDKUHGRQWHDSSIFERIO HDXUP HON DM \KH
$ ORAG' TP RYG&RQHWMG%AD0G5 R DOV \KDOFHDHWR CBSO DG LOXNIG \WHFDBXDIRQ
\KDOUHYHWERN\R WHRWILQDO TP RGG&RQYHWMG/ADNG5 R DBV D/AHWVRIWN LQ6HRAIRY
D DQGCHEIGGROBEKHX® D |RUXMMH\ HOWXQIMI DOGZ KHY/ LFHQHH\KD@KDYH
| DBG\R P HAKHEXP XDWYHS5 RRP VE&RYHWGWAKRB/D/R [XMHO HDXUEP HQV DM

LL I/ B \KDODKDYH | DGG R DFKIHYH WH &XP XDWH 5 RRP V &RQYHWG IRU' IPRG R

B\ 6HBWP B / IFHQRNKDDKDYHWHRSIRQ B\ Z UMK QRIFH\R / LEHQHH \R SURLEWXUMUH R | UK
DQGVOBVR +* 9 0 [
LLL,I/ LEHQHH\KDOKDYHOFKIHYHG \WHEXP XDWWHS RRP VARQHAGR DABDWV  IRU
" |P RIGEXBW\KDD B\ 6-BAWP BHU | LFHQWH\KDTKDYHXQM6 HOWP BHU \WH3' P
([ WOMROBHIRG  \ROAKLHYHWWH&XP XOMYHS RRP V& RQHIMG\BLI HAR ) RAMHSXERH/R \MVSODI WK

L R / LFHQHH\KDTEHSHP WWGR CRUHYHVKA B HAR. LFOGQ) DG RVKEWMMANY SURSHWAY DQG URRP VAKD
DHPAMQ® QRAEOVR WH' LOP RQG3URSHMY DVR \KH) LUWS P HOBP HQV DM \RBQJI D/ \XFK SURSHWA/RU
URRP VKDYHEFHD FRQMHWGLOR/ LFHQHGO DFDINRD2 Z GHIKLS 3URSHWAYRUURRP VWHIR BHRUHGHBAP BHJ
DG CHHWAR RUWKWARXVH \KAK URRP VDY/OFFRP P RDIRYY LH IQMHORY  KDYHEHHQFRQMEXMG\R DQG
P DCHD/DMEGIDVSOWR WH' 0P RQG&RIDANRYY \KFK UHSDAHP HOABURSHWYRUURRP \/ WHE ' TP ROG6 XEWDANRD
1 RIELWMBRAQ) WHIRWIRQ) WKWR LGFOMRODQG\MEWANRD LI / LFHQHH\KDGKDYHI DG \R DFKLHYH

\KHEXP XDIYHS5 RRP VERMHWGR LGFOMYHR \WH' [P RQG6XEVMMNRD, QMHORY B\ 6HSWP BHJ
/ IFHQRNKDTKDYHWHRSIRD B\ Z UMD QRIFH\R/ LFHQHH \R SURLEEWXMUHR | HIQ) DQG\DBVR +* 9 0 [

LY I/ IFHQRUGRH HRAVHWHRSWRQGHAUIEHGLQSIWEKY LU RU I CERYH \WKH3+/ 7
' IPRG2 SIRY  / IAFQFHKDOKDH @D VIURP WHUHFHSWR \KAK GRIFH\R VENH DUDRCEBI DN/ VR A-DH
DOKK I XWUHR | HIQ) DIG\DBVR \KFK SIRGAWXUQ) \WH/ IFHQHG0 DOV \KHE'_LCP ROG&, B
5 HANAMRG  SIRMGHS KRZ HYHJ\KHIRMIRQ) ' LT RUG&RYHIMG %A D065 HAMRNRQ\KDDQRAZES® \R\KH\DBIDQG
RIHIQ R SRGENXQI 3 +* 9~ 2+ [GRQ* DGO FDARYY 3+ LORQ* UG CFDMRQV&OE 3+ LARQI CFDMRYY/
&OE 3+*9 0 [ ~ RUDY RKHJ LFHQHG0 DINV\KDAZ HHIQXHE / LEHOAHDVR \KHS P HIGP HON [THANWH' DM

Y ) RAHDRAEOFHR REMKHIRHRQ ' [P RG&RYHIMGDIE5 FINAIRY LGFOGQ)
\WH+/ 7 0P RIG2 SWRQUHIDAG\WHAR \KDDALP LCDMLP P HADAMD XSRY/ LFHQHHIFKIEVQ) \WHEXP XDIYHS5 RV
&ROMWG\IIHAR IGFOMYHR \WH' 1EP RQG6 XEWIMNRY, QYHIRLY

G 1REMMIEQ WHIYOH BHI&RYHWMGADOG5 R DOV \AKHXGNHVRWIQ6HARY D

L W WH H WOMKHH LV D \KRWIWDD 1Q WH P HDXUHP HOVR &XP XOWH 5 RRP V &RQYHIMG
\KUAKR®/ | RUHCRK CESTHEGIO HOMXUHP HQA DM DY VAWRIK LOWKH /6 UHHD5 HADQG 3 @0

$ Ul RQWHO HDXUP HQV DM / LFHQWHHKDYQRAFRQMWWG\WHP LQP XP QP BHUR URRP VDAKH
YOI UHD3URSHWA/AR DI\ \WHCSSTFCEBIEXP XDWYHS5 RRP V& RQHMG \WUAKRTY D/AVHVRW LOWH
%OHI HD5 HEDQG3 MR WHRLQ@HK R \WHYAOH) HHD& ROMIMG/AD0G5 R DOV / LFHQHH\KDEED, \KH
DESTAED $ ARG YO UHD& ROMIMGADQG5R DIV \HVRWRQBAKH®!  E  |RUKK\ HOUEDHS
RQWHORMDOKRMDTR \WHEXP XDWH5 RRP V& RQYHWMG LQDFFR EDGFHZ W \WHYOHI UHD5 HEDQG 3 @0
DG
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%  QRELXWIDAQ) WHIRMIRQ) \KEFOXH L $ CERYH L / IEHQHHVDIM LHARHEXP XIAYH

5 RRP V& RQHIMGLOI XUMUH\ HOWDVP HDXUHG RQWHCSSIELEBIO HDXUHP HON D WHS GWAG/OHI UHD
& RMHWMGYAQG5 R OOV \KDTAHDHWR CSSO DG LOMNIG \WH FOBXOWRQ WKOTUAYHWATAN R \WHRUWLQD
%OH H&RMHWGYADYG5 R DOV DAHVRWIQEHANRY D DQGGHMBGROGAKHI®! D IRUIXMHA
\ HOW/XQU DQGZ KHY/ LFHQWHVKDITGKDYHI DLGGWR P HAAKHEXP XDUMYHS RRP V& ROMHWE\WURKRD®/DVR
IXMUHO HDXUHP HQV DAV

LL I/ IF-QHH\KDDKDH | DGG W DFKIHYH WH &XP XOWH 5 RRP V & RQMHWMG | RUYOHUHD R

B\ 6HBWP BHJ /" IFHQRUNKDIDKDYHWHRSWRQ B\ Z UMK GRIFHWR/ LFHQHH \R SURKLEWXMUHR | HIQ)
DQGVOBVR +* 9 0 [
LLL,I/ LEHQHH\KDTKDYHOFKIHYHG WHEXP XDMYH5 RRP V&RQYHWMG I RUIVOH UHQR DABDWY
B\ 6HBWP BHU | LFHQWHH\KDTKDYHXQM6 HEWP BHU \WH2 YOHIBHD
SHIRG ~ \ROFKIHYHWHEXP XDMYHS RRP VE&RQHWG\BLIHAR ) RAKHSXUSRH/R MY SDUIUDSK

1L RQ® / LAHQHH\KDTEHSHP IWG\R CRUHYHVKAK B AR, LGFOGQ) DG RAVKEMANY SURSHWA/ DG URRP V
\KDADUHPXUHQ® QRASDIR \KHYAOH UHD3URSHWY DVR \KHEHARQGS P HIGP HOW DM \RERQ) D/

\KAK SURSHWHYRUURRP VKDYH BHHO FRQMUAG LR/ LFHQVHE9 CFDARQ2 Z GHIKLS 3URSHWAVRUURRP VRHIR EH RUA
6HBAP BHU DG CARHWAR RUWKWARXVH VKAK URRP VD/OFFRP P RDIRYY LH IQMHIRY  KDYHEHHD
FRQUEXAG\R OGP DGHDYDMEGID/SOVWR \WHYOHIBHH&OE \XFK UHSOFHP HYMBURSHIA/RUURRP V/ \KH

3 Y] UHD 6 XEMIWANRD, QYHORLY 1 R DAMBACQ) \WWHIRHRQ) WKWR LGFOMERQDIG VXEWWANRY UL / IHHHH

\KDGKDYHI DOGWR CRKIEYH\WWHEXP XDIYHS RRP V& RQMWG | RIVOH BHOR LGFOMYHR WHY/OHIUHD
EXEMANRD, QHORY B\ 6HBWP BHU / IFHQRNKDTKDYHWHRSIR) B\ Z MR QRIHR/ [FHQHH \R
SUIRAEWXMHR HIQ) DOG\OBVR +* 9 0 [

LY I/ IFQRUGRH HRAVHWHRSWROGHAUIEHGLQSOIWSKY L RU UL CERYH \WH3+/ 7
YOHWHD2 SIRT | IFHQHHWKDEKDYH @ VIURP WHUFHSWR \XFK GRIVFH\R \BNH DIU-DRCEGI CAMRQAR FHDH
DIDKAK | XVUHR [ HIQ) DOG\OBVR \KFK SIRGAWXMQ) \WH/ [FHQHG0 DOW \KHE YOHIUHD&,
5 HANANRG  SIRVIGHG_ KRZ HYHU \WHI RFIRQJ %0 UHHD & RHNMG %4 D065 HIRNRQ\KDOGRAZSSD \R\KH\DBIDQG
RIHIQ R SURGENXMQI 3+* 9~ 3+ [ARQ* NG9 FDARYY 3+ LARQ* UDOGO CFDMRQY/&OE ™ 3+ LARQ9 CFDMRQ/&OE
3+*9°0 [ ~ RUDQ RKHJ LFHQHG0 DINKDAZ HHIQXHE / LFHQHHDVR \KHS P HIGP HQA( [T HANH' DM

Y ) RAKHDROFHR GREWMKHI RHRQI %0H BHH&RHIMGYADG5 HAMRIRY LFOGQQ)
\WH+/ 7 YOHIBHD2 SIRQUADAGWHHR \KDIDAP LCDMLP P HADMY XSRQ/ LFHQHFHIFKIHQ) \WHEXP XDMWH5 RRP V
&RYHWE\IIHAR LFOMYHR \WHYEH) UHD 6 XEWMNRY, QYHRLY

H  +2$ ([ SHOH/S5 HDAG\R\WH' TP ROGYSMCHN DOG\WHYEOH] BHDIBMCHN

/ IFHQHH \KDDSD: R / LFHQRUNKH DEXVMG 5R DOV |RU' P RQG &RQMHMG 940G
(mJLBBLé]+2$ ([swmwmm&mwm(mm+2$ ([ SHOHV 1Q DFREIFH Z LW \KH
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LL 7KHDOWUAGS R DOV SIRMRQIERMHIRI [ * LLP RIG&RYHWWGYDOG( MILEDH+2 $
([ SHOHAN\KDERDSSD RO \R' 0P RIG&RMWGYADE/ IFHQHGO DFDNRD2 Z GHIKLS 3URSHWAY UAXKAY |URP \WH
" LLP RQG3URSHMAV&RYHMRQDQG | %0H UHR&RHWEYADG( MILEDH+ 2 $ ( [ SHOAV\KDOLSSO RO W
YOH) UHR & ROMHWWG YA D0G/ LEHQHG9 DFDINRQ?2 Z GHYKLS 3URSHWAVUAKAY |URP \KHYOH) UHHD 3 URSH MY
&ROMVIRY [QHFK FDHLOCAFREDGAHZ W 6HRAIRD

6HARD . QMR 2 P WG
6HARD  _5R DWV5 HIWS\RYDWIURRUEKRFH * D03 DRHIHGY%OHIBHD2 Z CHY/S HYHOMH

D 6\ ROWHYOHIUHDS R DOV &RP P HIFHP HQNV DM / LFHQHH\KDDED, \R/ LFHORAKHDEWMAMG
5R DOV 39OHIUHD* IADKHIGE R 00 \HVRMHEHBZ |RUDGYON3UR* URAWS HHXH &KRFH* LRWS HYHXH DG
* UDQA DRHIHGYOH UHD2 Z GHY/5 RYHOHLQH AKOQIHI ROKHUWKWIWDQME\R/ [FHQHH

L' XUQ <HU R \KHYOHUHY, QMIUDIRQ3HIRG

LL ' XUQ <HU R \KHYOHUHD, QMIIDIRQ3HIRG

LLL" XUQ <HU R \KHY%OHUH, QM UDIRQ3HIRG

LY ' XUQ <HU R \KHYOH UHY, QI UDRQ3IHIRG DQG \WHIH MU
E  1REMMIQEQ SODIWSK D [ERYH

L U \WHDJUGIDMYDW3WR* IRWS5 HHOHH FHGIMDSHHY R/ IFHQHHVFRQMRW
\DBV\KDADUHXVHG\R FOBXDAM* URW/5 HYHDMHY ' LEP RIG&RQMHWEIAD0G* URW/S HYHDH %0t BH&RQMHWG
94D0G* URWS HHOH | RUFDUM Z WKRVIQ GXSIFDIR) LQ\M—ID]JLH]DM LQIZQ FOBOEUTXON YOH BHD

* UDQE DKHHG5 R DOV CSSTFCEGI RUDQ. YOW3UR* URWS HYHHLOH FHW WUAKRT\KDTHDXOO

GAUCQY \KFK FOBREUTXOW EXVWRQD | RAKAK FDBQEDUTXOMWU DG

LL %OHUH* W3 DKHIGS R DOV Z W WASHRAR &KRIFH* IRW/S HYHXHZ LGRQ® CFRXHDG
EHSD CEGIEHIIQRQ) LQWHFDBREUTXOWAULQZ KLFK WHI LIV %0 UHHD 3 URSHY KDVEHHQUHBIDQG-GLOR D/ LFHQFG
9CFDIRD2 Z GHIKLS 3URSHW

6 1R' XSIEDNROR 5R DOV 7KH5 R DOV \WDAY FOBXDAME SXOUMOQMRGHAIRY  \KDIIGRAZSSO \R
ZI@EHZ DBWRWI) GSIFDARQR D D0 R \WHUYHMAKDAUHXVHG\R FOBX@M' 0P RYG& ROMWWGADGGS R DOV
SXMOOMRGHARD — E DO R WHUYHOM/ AKDADHXVHG\R FDBXOM%OH UHD & RMIMG 24065 R DOV SXUXODAR
6HAMRY) RUF DQ R WHUYHMAKDNHXVHE\R FOBXOMYOH UHD* UDQE DHIGS5 R DOV SXUMOQMRGHANRD WY
QRAKHIOMWR \WHSDWWYIRU/ IFHOHHR SD. D) GXSIFDM5 R DOV [ URP \WH\LP HVRXUFHR  CESOFCE®I UAYHHY
$FREQO RHR ' LIP RGE&RYHMGUDOG5 R DOV %OH UHD& RQMWGYADNG5 R DOV DQGYOH UHD* DA DKHIG
5 R DOV LOIWFIBXDIR) \KDTLCFOCHUAHH/ XWG\R FOBXOMO) RKHUS R DR ) XUKHP RUH \KHGH LQWROR

3/ [FHQHG9 DFDINRD2 Z GHIKLS 3URSHWWY D/XWGIQ6HAMRYY D WRAIK  F \KDOXRAMFOGHDY ' LCP RIG3URSHWAY
RUVEOHI UHQ 3 URSHWAAKDARHARP H/ LFHQHGO CFDNRD2 Z GHYKLS 3URSHWAYLQCFFR GFHZ W 6 HANRD
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6HARD  $ GAVRIO HY/ , QDCAWRQWRWHS R DOV / [FHQHH\KDDED \R/ IFHQRU
D  $QDUDOOAIRLNRYIHHIRAHILWAVLYH\ HIWR WH7HP R P LARQSHA HU

E  7KHWHPXUHWY R DOV3WRIUP |HHIRUHDILEGIIXHIWRIRY \KEVRAR FOSVIQSOFHDVR \WH
(IIHAH' DMIRUDSHIRGR \WHONV ~ \ HOW/IURP \KH( IIHANH' DM $ WKHHIGR \KFK\ZHQV ~ \ HOUSHIRG \KHFDSV
Z \@EHHIP [(DMG0QG/ LFHQHHZ @80 WHVCP H/ R DOV 3URIUP | HHWWDAVLQH I HAWRU/ LFHQRU RGILQ) 3URSHWAY LW
UASHPWRWWH1 HZ %005/ [FHQHGO DFDIRQ2 Z GHYKLS 3URSHWAY / LFHQAHZ L@BD \KHVCP H/ R DV 3URIUP [HHIRU
HIILEGII XHWWYRIRV\KDAY PXUHQ® LOHIHAVRY IFHQRY REILQ) 3URSHWA/

BHARD 2 WHIRRWV / [FHQHH\KDOED, / LH-QRJIH—VFRYHJKQ]/ IFHQRUV SRSRMRDMARAVI R/ LFHQHH
XVHR \WH/ [FHOHG6R I DH / LIFHQHHVKDED: \WHQRQ U XQEEG! XS | RQNOKBEDNRQFRW L DY |RAWH/ LFHOHG
6R\& DH\R EHLOABEDGDAIY) DEAURID LFHQHGO DFDIRD2 Z GHIKLS 3URSHWAY Z KUK KDL GFOGH\DDY FHOMY\RDATLH
QRAQH IMMFPHDVR \WH( ITHAMH' DM

BHARY 5 HP EXYHP HON LFHQHH\KDEIUHP EXH/ LFHRRUI RUWFRIV Z WRXEUR LW WDIZ RXGWSLFDD EH
FRHIGE \WH3WRIUP ) FH LFOGQ) P DM FIP SIQVIQZ KIFK / LFHQHHSDMASDMVXQGUBHAIRD  RUGHRIRD
EHBZ RUHKDGR-P HOM\R\WH/ LFHQHG6R \l DUHWDADHSURYIGHG\R DOR! / [FHQRY RGIIQ) 3URSHWAY SIRVIGHG\WDV

1 IFHQWHZ L@BD \KFK FRAVRQD | ROVAYLEHWDY LEHQHHXVHY / LIFHQHHVKDIGDOR UHP EXUH/ LFHQRUI RUDTGFRAV
DXRADMGZ 1V & DEDADQM HAVHYLFHY * 9686 6HYLEH/XHGE\ / LFHQHH AHQADOGHIYHY XVHGE\ / LFHQHH \KLLGSDWY
wﬂmw IXFMNDMMBRHVHYLFH/ DQG\WHKDOBIR R IXHWRP STIQN Z KHKHKAK IXHIVDUH/ R DOV 3URIUP

BHAURY  / LAHQUH) REFDAV $ WVBDXIRHP RQK SURMRWHHIGR HIFKR / LEHQRUVI VA0, W GAUQ) \RH7HP
| IFHQHHWKDTBURIGHR/ IFHORUDI RFFDWR LWSIRWAMGS R DIV ' LOP RQG&RYHWEI4D0G5 R DOV Ll DESOFCED
YOHI UHD&ROMMGY/AD0G5 R DMWY LI DESIFTEG! %OHIUHHD* UDQE DKHIHGS R DMWY L DSSIAEG! * URWS HYHQHY
\FEDDMGE! WHFDM RIFVIQWHGH LQWROR! 3+ URWS HYHHY KHHQ ' 0P RIG&RHWGYADOG* URWS HYHOMH
\VFEDDMGE! WHFDM RIHVIQWHGH IQWROR! 3" ITP RG&RQMWMGAD0G* URWS HYHXH KHHQ Ll DSSIFE® %OH UHD
&ROMWGYADNG* URWS HYHXH \FEDIDAGE \WHFDMRUH/IQWHGH LQWROR 2 960H) BH&RHIMG %A DQG* IRW/S

KHHQ LI DSSTFCE®! %DW3UR* UIRWS HYHMH &KRFH* URW/S HYHQXH DQG* UDQE DKHIG YOI UHHD2 Z QHY/5 HYHOKHIRU

/ IFHQRIVXSARP 1QJ | VADD: HDU DQG\KH D MUHDRK | VDO, HOUTXOUWWUGAUQY WWH7HP / LEHOWHH\KDOBURNGH\R/ LFHORU WH
CAXDCE R DMWY D DSSTHEG! P RIG&RYHWWGIAD0G5 R DAY %60H BH&RHWEYAD0G5 R DOV DQGYOHIUHD

* DA DMHMG5 R DOWY DOGOQ DSSIFCEGH' LIP RG&RQMHWMGADOG* URWS HYHH %0HI UHHQ& RMIMGADNG URW

5 HYHQMH %DW3UR5 HYHH &KRFH DQG* UDQA DRHIGYEOHIUHHD2 Z GHYS HYHXHI ROVKAK SURJTXOWAMUDQG DOXSADMS
URTY) | RFFDAR RANBOAQ) TXOWM® UR DOWYI RAHUP DQEHIR / [FHORIVRH PXUHNMADO, HOU

6HAIRQ 0 INQJ R 30 P HW 7KH5 R DOV DG DODCAWRED0 HHYGHIQWLYS WFGY, ,, \KDOEHSOGZ WMQ
WW @ VIRBZ Q) WHHIGR HIFK FOBQEUTXOMUS @RMHUSD, P HOVKHHOQVWKDTEHP DCHZ MMOWILW QD VDWW
UFHSWR DOLQYRFHIURP / LFHQRU/ LFHQAH\KDTED, YIDDZ LWHWDQM HJ RURKHUP HNRGUDRIE® GHLIDMEE / IFHQRU
R P P HADMD DLMOEGH XQB/ SXXOQAR/ [FHRRIVARP P HADD UDRIEGIQAKANRYY $ @IP RXQVSD CEGIWR/ L[FHORU
\KDOEHIQRAHGLO8 6 G:mnx/xqm// LH-QRJRM—[ZIAHG—\UQ)M/W—UD@I@ 7 KHH FKOQHUDM\KDOEHVANIK
PROKE / IFHQRIDABN-DIURP DQLQMCDARDOFERY VHYIFH / LFEFQHHWKDIWKEP MR/ [FHQRU Z IMQHIKW — BXMCHN
@ VOWWMHHIGR HFK P RQK DWBIAP HONOWHIRP WDRIE® BIXUHGE / LHHQRNMDAGFOGH DM Q RUP DIRQUATUG
%lemﬂmwwmp | GHD@GHSD P HQVKHIKQEHU DOGRQD TXOWM® DY \KAK WEARP HY/Z LODOR D)J UHI DMWHLP RXQV
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P RQKNO WWBAP HMARP 1] LQ) \WH YOURXY BYHHWHIP AR/ [EHQRAKDWFRQUMMMWKHS R DIV 6XK , Q RUP DIRQLVRW
/ IFFQFHVERQLGHI0 QRP DNRQDQG/ [FHIRUP D XVHRUGVFBRHIWRUDAKRU HSEXMQHN SXSRA/

6HAIRQ . QMHXRY/ DM3D P HW , | D30 GRA/GRAP DNHDQ SD P HABHXQGHMYS JUHP HIZ \MQ
IRUMD @ VOWIWGHGM WA 300 \KITED LOMAWURP WHGHDMXQMDKHE@MR SD P HOVRP SRGEG
P RQKO DAKHLQMMWDMR DQDOQMODMHDCORWHOWHR D WHSUP HUDM D/SXEDKHGE \WH:  DOBWHNVRXDCRU
1l REQHISEDKHS \KFK RKHMP |DUNRXUFHDYUHDRIED \HBPRMGE / LFHQRU DESIFCEGIRQWHEMKK SD P HQAWGH
DQGRQHIFK COMKHII WKDAQMBMFRP SRXQGHG SOVHIKVEHAHQMIH ~ SROQNVDQG E \WHKLIKHANDMKHD
SHP WWGE CSSIEDY XV

BHANRD  &XUHR DOG70 HY / FHQHH\KDOEHDUDGE EHUASROUE® RUDMA] B/ GAMH/DG
I(GFOGQ) DQ \DBY YDOHDEES XVH H AVH JURWUHFHSIW LGRRP H JRRGY/DQG VHYLFHWY HY WP S RURKHUGAMY | HAY
GBARY/ Z MWKREBQIVRURKHISD P HIV DOGLFOGQ) SHDGW/DQGLOMAMD/DUAXOR |DOUHRFRP SO FRIBAIYHD
S7TOH/ OYMHGRQ GHOEMRUZ IWKHGTURP - RUDXMANFGRUP SRHGRQDQ SO P HQWP DEHE / IFHQFHKHIKQEHU |
/ IFHQRURUWGHLIGHHSD VOQ \KFK DP RXQNGH \KHY/ LFHQHHP XWABHP EXUH/ LFHQRAKHH RU/ LEHQHHVKDER) LRW XS
DOSD P HOVKHHORWDY LFHQRUBFHYHARH\VP HOP RXQAKDMMZ RXE KDYHUHFHYHGL QR 7] H/Z HHDSSTFE®!

$57,&/( ,9
7(50

\M_Pﬂfpl-ﬁm LQWOHP 7KHWP R VS JUHP HWBHILQVRQWH( ITHARYH' DMDQGH SWRQ' HAHP BU

BHARD  ([WOMRQ7HP 7DCBHIRG ) RUDSHIFRGR WILW  \ HOWIRTRZ L) \WH7HP Ll W SIWW/RQ
" HHP B DGV CRVOHMP [DAMG 3 700BHIRG  / LFHQHHWKDEKDYHDQRO H FOMYH@RHQH BEXWR
REQIDARY \RXHWH/ LFHOHG, 3 DQGDQROH FOMYHUKWR CFFHNDOG XVHWH+ LOR)' DDQG/ R DOV3WRIUP  1Q
FRQCHAIRDZ W DQ) / LFHQHE9 CFDARQ2 Z GHIKLS 3URSHWAVIQH IMMIFHDAKRHHIGR \WH7HP  LGFOQQ) DR G / IRHOHG
9 FDARQ2 Z QHYKLS 3URSHMA/ XQEHUGHHESP HQADQGLBSUIRYHGE / LFHORUDVR \KFK DM SURVIGHGWDV D / LEHQWH
FRP SIHVZ W DODMP VOGFRBWRYKHHO E \WHH FOMYW JUIQMSIQ6HAMRY D LI QRAVDUIHAMIP LCDMG \KDID
LP P HADMD WP LCDMDAKHH SUWDIROR WH7HP CRAGFOGQ) WH7OGBHIRG DQG F / [FHQHHKDOEHUWITXUGWR SD. \WH
5 R DOV DQGRNHISD P HOVGHXQEHES DY, ,, GAUQ) \RH7DCBHIRGI RAVR BRQJ DAKAK SURSHWAYXVHWH/ IFHOHG, 3
+IG0RQ' DFRJ R DW3WRIUP $ @RAHDSSTICEGIWIP VDG FRGUMRY/R \WLYS$ JUHP HQMQROQQ) / LEHQHHV WXL HOV
\RSD DO HAVIQS WFDY,,, RMHAKDQWHS R DOV \KDOEHLOQI RUHGAUQ) \KH7O.CBHIRG

$57,&/(9
(;.67.1* $1' 1(: 352-(&76

BHAIRY ([ MY 3URVIRW 7 KHO CFDINRD2 Z GHIKLS 3URSHWAVOXAGRQ( [ KIEW R \KH2 UILQDCS JUHP WD/
P D KD/HEHOXSCDMGEHE HHQWH3 DMAAKMRXIK \WHEMKHIR RUDVP D EHXSCDMGOP RQ) \WH3 DM LQ\KHI XMH \KDID
EHGHP H52/ IFHQHG9 DFADINRQ2 Z GHIKLS 3URSHWAY KHIHQ $ GAMRDD ' LLP RG3URSHWAWDAHISSIRVGE / IFHQRU
VRFDW WH' 1P RQG&RQYHWEYA.D0G DG Y] BHHD 3 URSHWA\KDADHISSUIRYHGE / LFHORAR FOUY \WHOMOHI HD
&ROMWGYADQG [QHAK FDHSXMOOARGHURY  \KDIDLOHIAK FDH DOREHGHP H3? / LFHQHG9 DFDAR)2 Z GHIKLS
3URSHWY H A-BW KHOXGIQBHAMRY D WUIRKIK  F D/@P LWAMGE \WHOWHIMIHR 6HRIR)
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BHANRD  _1H 3URVIRV
( [ F-BWZ LW UASHRARWHFRQMHMROQR 1 H %mssmuwmlm YADQG/ LFHQHG9 CFDIRY
zzqmssu&wvzwwmwﬁ\mm SXUOMOOMRGHARD — WURAIKGHAMRD Ll / LEHQAFHQRNIHY/ IFHOROKDN

WZ DKHAR GYHRS DEAMRI0D DFDIRQ2 Z GHIKLS 3URSHWA/WDANH-+ LORQO0 DN RKHMDQWH/ [FHQHG0 DWW HKHJ
DRGHRUD/FR BIDQAQ) Z MW DQ / IFHQHG0 DUW IWKDDGRM / LHQRJLQZLMQJ B \XEP W) \R/ LFI-QRDZUIWBQ
CESTFDARWDNFRQELQ/DTP DAUIDOQ RP DARQZ W IASHRAWKHHR / IFHQRP D LQIMRBIGVRHIRD JUIQW
$mﬁjwmﬁmunmmlmp DUWLQFRQHANRQWHIZ W SXWXOQAR D\VFEDUDMDI UHH-P I-Q/‘RI.‘QI:PI—QPI—Q/WWA/

E 1/ IBHQHHQRVHY/ [FHQRMDMZ MKHAR L GYHERS RUDFTXUHDGAWRID DFDARQ2 Z GHIKLS
3URSHWA/\KDIZ RXEBXVHWKH/ LFHQHG0 DINVRU 1L H SDOGWHVARSHRM] HR DQH MM / LFHQHG9 CFDIRQ2 Z GHIKLS
3URSHW Ll \KFK H SDMRQZ DV QRAGFOGHELOWHRUILDCSURSRDO RAHSURSHW DSSIRVHGE, / LFHQRU WKDOGRI
/ LFHQRULQZ UMY B\ \XEP W) \R/ LFHQRUDZ UMK CESTFDNRQ\WDWFRQELQ/ DTP DAMIDOQ RP DIRQZ W UAS-RKHIR

| IFHQRMNDDRMUDREIED Z WKRTS W ESSURYDO RAVKAK 9 CFDARQ2 Z GHIKLS 3URSHWAAR XVHWH/ LFHQHG, 3 DOG+ LORQ

* DIV DQGXSRQVKAK CSSURYDO VKK SURSHMA/AKDTEHFRP He/ [FHQHGO CFDMRQ2 Z GHYKLS 3URSHWAY KHIHO Ll \WHSUIRSRHG
DEAWRICE CFDNRD2 Z GHYKLS 3URSHW RUSURSRHGH SIQMRQWRDQH 1Y) / IFHQG9 CFDIRQ2 Z GHIKLS 3URSHW HIFK D
31 HZ 3URSHW DG/ LFHQHHVIQMIG-GRSHDNRQWHIR FRP STH/Z WK \RHWKHD PXUMH\BELGY DQGS$ JUHP HOVDG

L WHGYHERP HQR \WHSIRSRHG1 HZ 3URSHW Z RXGQRAEHIK RUBHUDRIED ONHD \R
EULRK DQ DSSIFCEGY/ [7 VRUDI UHP HONEHE HHY/ LFHQRURUIWS |1 LADMY |GFOGQQ) \MUMVRUIDOUAKMANRQY RUDBDY/
R SRMIRQ

LL WHSIRSRHG1 HZ 3URSHW Z LRAQYRYHI) FR LQMHARUKDAD LVD+ IGRQ&RP SHIVRU E
LVNFRZ QIQWWHFARP P XQW DVEHQ) R EDGP RIDCAKDURAM F KDVEHHQFRYMPMGLOD) ARAWR DIHRQ RURKHJ
R1HOH\KDNFRXT BAXOVQLP SINRP HOVRURH  \ HDURUP RUHRUDI LGHRUSHDOV R RHP LARQGRMY
DVDEYWMG DO CAMAKH( [1HAWH' DME\ \WH&.3, $ G HOVRUP RIH RUVIQ&RQARCR RU
&ROWRBGE 3HIRQ/Z KRKDHEHQFROMAMELOD) FRAWR [HRQH/RAKFK RIHQHY RU G LV RUKD/DQ$ | LIDM
\KDNY DYBRNHG3HIRQ DG

L L L WHSKRSRHG1 HZ 3URSHW LVQRAHDRIED ONHD \RKOWP / IFHWRU\KH/ IFHWHG, 3 WH
+1IORQ' DVRIMHIRRE LAGDAWRADMS \WHI [\

1 |FHQRUMKDIBURYLGH\WH SOQVDQG\SHAL IFDIRQY| RUHIFK 1 HZ. 3URVIPAR/ LEHQRUIRUBYLEY. DG
IQSHRANRQW I-Q)XLI!-I\KD/W—\ DUHIQFRP SIDIFHZ LW \KLVS$ JUHHP HQNDQGWHE\BQEDLGY DQG$ JUHP HQN / LFHQAH\KDIDED,
/ IFHQRUDIL[ H3 1 HHIROVKAK WYL 1 RE WAWBIAQ) \KFK UYLHZ. DOGLQSHANRY DVEHE HH\WH3DWWY / LEHQHHLY

WDAIDSHRWR HIFK 1 HZ 3URWRWARP SO Z \W DODSSIFCEGY [ V \KLVS$ JUHP NG \KH

UHSRQUED! | RUHQXUQY
B\IOEB/00G$ JUHP HOV DG/ LFHQRUGWADIP VOOITHON IRUD) R VP H
6HANRD 8 QG YHBSHG3OHY

D / LFl-QH—IKD/(]MI\zGR}([N.EIANH \KH2 WILCDCH JUHP HQADDUWHOHABMRZ QHGR / IHHOHHWDN
KDH@REHGYHBRSHGDVR WH( [THAH' DM 38 QGYHBRSHG3DHY  / IRFHQRUKHIR CESURYH/WHS QGHYHBSHS
SDAHY DAY RUIXMUHL HZ 3URSHIWY Z KIFK \VKDOEH BRI 6 HANRO
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E 1/ IB-QHHZ MKHAR\HODOS8 QGHYHBSHE3DA-D RUDQ. SDWWHIR RUWKWAKHIHOQ \RDQ 3HIRQ
D+ LORO&RP SHIVRUT LFHQAHZ LRI / LFHQRUDQGIRALW @D VENMNKAK GRIFH \KH3 DMV KD

QHRIDMLQJIRRG DV \RZ DB/D\BBIDI UHP HOW, | GR\KAK DI UH-P HQAWH HIXAMGLQWWAK WP HSHIRG IRU. - AV

\WHUHD A/ LEHOQUHHVKDEIEH T UHHWR H, HRAM\KEK \OBIZ I \KFK 3HYRO \R G DAKH\DBISUFHLYDABDWY R \KH\DD

SUFHSIRSRHG\R/ LFHQRU/ [FHQHHWKDOBURP S SURYIGH/ IFHQRUZ 1\K DILQ RUP DARQUHDRIE® BHDXHIAGE / IFHQHH

\RFRQLLP / IFHQHHVARP SIDFHZ LKWVEHAIRY — E

1/ IFHQFHZ DNKHARVHTDRS QGHYHBSHG3DUWAHD RUDD. SDWWHIR. RUWKIWWKHIHQ \RD+
&RP SHRU/ LFI-QH—IZLG)IRM / IFHQRU DG/ LFHQWROVKDTKDYHDWIKWR 1L XVBCRQWKAK SXUIKDHIRD @DV RQWH
\CP HWLP VAVHWRW LQWHR [ HJIURP \KH-+ LARQ&RP SHIVRU, | \WH\KLLG SOV R HUSURYLGHYI RUSD. P HOAR FRQUGHIDIRD

RKHMDRFDK / IFHQRUP D RIHJARP P HIAD® UHDWRIEGIFDK HIXLYDBN

G/ IFHQHHDIUH/ KDY SXERWGWIQIANROLQYIRIMROR / IFHQRIVUWKWIQWYGHRANRD  \KDD
EH GHP H5 QXDDQG YRG DAKH RAHADQG R QR | RUH RUH I HAWDQG / LFHQRUNKDIDEH HOW®G \R HDARE®! HIH - LFOQQ)
UAAMWIRQ R H I HAAKAK Q<Q LEDINRQ

6HANRD  _3URVMPVDN KILG 30W+ RMY / [FHOHH\KDORASDMASDMIQD1 HZ 3URSHWW WDAVDP [ H5 X\VH
GHYHBSP HYBEIRWRNZ KHAHURUGRAKAK 1 HZ 3URSHW XVA/\KH/ IFHQFHG, 3 DQGRUF LORY' DIV \KDAGFOGHV+ LKD)
&RP SHIVRY/Z RXW LFHQRV SURUZ UMK FRQHIAVH AH-BWRRHSIRVPVVANVRIK RQ( [ KIEW R WLV$ JUHP HONRU

KK SURSHWWY RUDQ. LOMIWVWHHOQRUSRWROAKHIR  DFTXUGE / IFHQFHLQARQGHANRDZ DW\WH' TP RQGO HIHURU
\KHYEOH BHH0 HIH) DVVHVRN RQ6 EKHX®H

BHAMRD ) XWMUH) UDCRKIVHDOGO DODIHP HYVS JUHP HON / IFHQRUZ LAXVHFRP P HIADD WDRIEGIHIRW\R
HOXUHWDADQ. \KLLG SDWV P D) HP HOVRSHIDIG) DG WDGFKMVADI BHHP HQVI R/ LFHQRU/ RGILQY 3URSHMWY D UL H HRXMG
DAMWH( |THAYH' DM LGFOXGHARP P HIADID WDRITEGISURYIMRQ/AR HOXUHWDARLG SOV KRMORZ GHY/DQG | DGRV
RERVDGRQRNEZ REHBHIRQMR RSHDM SIRP RMRIVHTIQMAVIQ9 CFDARQ2 Z GHYKLS 3URSHWA/RAHAKDD

/' IFFQUHGO CFDIRQ2 Z QHYKLS 3URSHIAYIQFRQGHRANRQZ IW\KFK / LFHQRUY RGILQ) 3URSHW OQG E U H HXMGD/R \WH
(HAMWH' DM WABQ\WHIDERYH GRRUEHG SURVIMROY 1 \XAK UHMINRFDQ EHOAKIHYHG Z LW QR P DMUDCARAHWMRQRU
IHOWVE / IFHRUY IFHRNMNIORAEHIEBGIWR] IFHAHIRUDY. | DOUHWR RABIQWHCERYHSURYIMRY 11 W] HIRVA/ARH
CERYHFRP P HAD® WDRIEGIH I RWIQWYBIDSG

6HANRQ 9IADIR)2 Z CHIKIS SURSHWY/DW IR RGIIQ) SURSHWWY/
| D\M.L!BSDWG—M{BGI-UH D/ IFHQRY RGILQ) 3URSHWV LOMIB/\R GHYHERS DO FDIRQ2 Z GHIKIS
SU}G-lWD/DFRDS?Q-Q/\M-U-R WH2 &R/ RFDMG/ IFHDRY RGILQ) 3IRHW  / IFHQRUZ LR / LFHQHHDQGXWH

FRP P HAD® WDRIEGIHIRWR DB / Wwwmzmwmz&mwgmzzm
3URSHWW DV/D/ LFHQHG9 CFDINRQ?2 Z GHYKLS 3URSHW |1 GRAMVKAK H I RW \XFK FRXQIMSDNY GRVQRAR TH [EHQFH\KAK
RSSRWMQW / LFHQRNKDTKDYHQR | XWKHUREQI DIRQAR/ IFHRFHIQWLYUHING EXW LFHQRVREQI DRV GAUQ) WH

1 RIFRP SHMRQ7HP \KDDIMITESO

E 1/ IFQRHIDIHIQDP I H3 XVHSIRWRAKDAGFOGH/DI CFDIRQ2 Z GHIKLS 3URSHW / LFFQRJZL(O)
XVHFRP P HIADE UDRIEGIHIRWAR LGFOGH/ LEHOFHLOMEP H DOG L / LFHOFHLY CRAGFOGHS /
+1ORQ' DFRMH/ R DW3WRIUEP \REAXHG\R FRIGANALANP DINHNY CRMWAYZ W UASHANR \KHCERYHO
2 Z QGHYIKLS YoMCHNFRP SRHQVEXWKDEKDYHCR RMHUUMMANRORQWHXHR + IGRY' DBRUY R DOV 3WRIUP |RAKFK
SUIRVIAV
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6HARQ /1P / % [ &RP SIICHHZ W & RONTFW

/ IFHQHH\KDOTEGHE, DOMUMLUDOD0GRAHFRQMPNOOAMANRY/ CSSTFCEBIR./ LFHQRMDNHDMRWH/ LFHQHG
9 DFDIRD2 Z GHYKLS Y6MQHW/DQG DUHLOH T HADVR WH( ITHRAYH' DM ROWHIHDMU \KEVIRAR/ LEHQHHIVARQHV / LFHQRU
ZLG)I:R/D]LH-I—l\R[DI—[WQLFQR WHGADIRQ RUDEURDGHIQ) R WHVARSH R DQ \VKAK URAMRNRQYZ WRXW LEHQHHV SURU
Z UMRRFRQHQNVZ KIFK \KDEEHUANXUHG RQD GAUQ) \WWH1 ROFRP SHIMRQ7HP  H AFBWRUH \WJA.Q) RIUHIHZ LQJ \KFK
DIUHP HQVIQDAFREDGAHZ M KHUWP '/ LEHQFH\KDODGRAHQMIQR D DIUHP HOAZ MDD WG SOV WD/ABX SRWAR
@ IVRUUAXIRW

IFHQRIVUWKWR2 SHDM/ IFHQRY RGILQ) 3URSHWAVIQDQ P DQGHAWDAY IGFRQIMMOAZ W \KLY/S JUHP HQW
6HARQ ' HBIDNR) 6XETFHMQ)
D /IFHQHPD \KETFHQHWH/ IFHQHG, 3
L DVH SUAXO SHP IWGLQWVS JUHP HQV

LL \R3HYIRQ/RKHDD/ LFHQHHZ KR DHDAKRU] H3\R P DIH/ LFHQHG9 DFDARQ2 Z GHIKLS
SURSHWAVXQAHUBHAIRD D \RWHH WAHHADY \R HIEBI\KAK RSHIDIRD DG

L L L \RIW6XEMADUH/ DG WHUUASHRMHVKSSTHY VHYLFHSURYLGHY DG FRQURRLY \RBD [
RKHH \WACHRHADY \R DMWY IFHOAHIQPRQGAMY WH/ LFHQHGO DFDIRQ2 Z GHIKLS 99MCHN Z W UASHRAR
\WH/ [FHQFG0 DWDQG/ IFHQHG&RMNDQG | Z IWK\KHSURUZ UMMDFRQAFQAR / [FHRIRUI RIBHYRQVRKHAKDD
BXEMADUHY Z W UAS-PAR\KH/ LFHQHG6R\B DHDQG/ LFHQHG6\ WP

E  ([FBWVSHP MKGIERH / IFHQHHP D QRAKECFHQHWH/ LFHOHG, 3 \RDQ 3HIRY RUXVHWH
/ IFHQHG, 3 | RAWHAURARUQAUANRHH IVWR D) RKHUBHIRQ Z AKRXW LFHORIV SURUZ UMWHRFRQHV

F  /IFQHPD IIIDR\/XEGFI—QH\M—V LFHQHGO DUN\R/ LFI-QI—G+2$V\RB(D\R\M—|I—[\AQ/Q—FI—MDJ IRU
\WHURSHIDIRY / LFHQHH\KDOHQXUHWDAID LFHOHG+ 2 $ VIGFOGHDLQ RUP DIRQDG\MP VUDRIED UBNXHIAG
/LFI-QRJLQDIRJP DSSIRVHGE / IFHQRU LOQWHUDBVR | HIQ) mmw&mmmmwmzmmm
HY LFOQQ) SURVIMROVWDVL. / [FHQRULYDVKLLG SOV EHGH LADY Z [\ \RH UL KR HQ RIFH\XAK \MUP VAUHA® DI DLQWWH
LFl-Ql—G+2$ DOGEX HUDGG L WHIQMBHGEX HIVQRAFTXLQ) D) WKWIQRARXHDY / IFHQHG,3 RU+HIGRY' DI
| IFHQHH\KDOREMQ/ [FHQR IV SURUZ UMK FRQHONEH RIMVLIQQ) DO DIUHHP HAZ LW UASHPAR WHFUDIRQ RSHDIRD W@
GHGRUDBYSIRVIMRYVR 0Q / IFHQHG+2$ / [FHOFHZ LOODAWH SHOH \KEP IWR/ IFHQRUZ DMQQGHNV @D VUMV
IROKH\CP H LQRP DIRQUIDAQ) WHBIW R \WHWLP V UHIZ DOWKWOGH SUDIRQGDM/R DO IFHOHG+2 $
P DQIHP HQAD) UHHP HQW

G/ IAQMHIVAEGIRDY DARURP MWRQE DQ R IW\KECFHQH/\KDIZ RXG EHTFK WL
$JUHP HOM FRP P WGE. \KFK/ LEHQHH

H 7KH6XEMADUH/R HRK 3DW P D H HAVHWHUWKWR XK 30 KHHOQ DG DHERXQG B WH
REQIDARQV R \XFK 30M KHHOQ $ 30W LV ACEN IRUDQ CPARURP IWRQ B D) R W $ [ LODMY \WDAZ RX@ BUHIFK WY
$IUHP HQM FRP P IWRGE \XRK 3D

BHARD  / IP WG/ RGILQ) 2 SHDMRY/E / IFHOWH 1 REWMBEQ) \WHSURIEMRQRY/ IFHHHRSHDIY D
/ RALQ) %MQIWIQBHIRY  / LHHQFHP D
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D  2QDAP IMGEDLY HYDIHIQWHWIMHMHOEIR [QHIRY R 9 DFDARQ2 Z GHIKLS 3URSHWAAKDADA
KH| RUGHYHBSP HQADQG\DBIDQGRZ QGHGRURSHIDMG B / LFHQHH LWS |1LADAY D0+ 2 $ RUDWIGSOW Z W Z KIFK / LEHOWH
RULWS || LD KDY HQMHGLQR DGHYHESP HOAD UHHP HNRUP DI HP HAD UHH-P FOMRIHAHU 3/ IFHQFH3DWWY  RAKDAY
FROURGGE / LFHQAH LWS [ LIDM/RUDD+2 $ D/DUAKOWR DOLFDIRD2 Z GHIKLS 3URSHW RZ GHUGH DAOBHIAQ) | RIHFBRKH
RUPUHLOWHRE@ FRAYHR BXMGHN LQHFK FDH \RBIOD R\XKSSRWY LEHQHHVO DFDARD2 Z CHIKLS Y0MGRN / LEHQHH
DIUH/AKDADEY FHQHGO CFDIRQ2 Z GHYKLS 3URSHWWANIBQUHQABQBCLO/MHQRY \WKDDEHP DEHDYDMEGIWURIK WH/ IFHQHG
6\ WP DQG\KDIGRAEHSORHGRODQ \WLLG SOV STMRP VRUGMMEXURO FKDQCHY

E ,QWHHHQY LFHQHHOFTXULYDKRAD ARWRURKHMBQUHINRUH WOG-GME GRGILQ) | CROMVIRU
WHSXERHR ARQYHWY \XFK | CAMMNAYLQR DO CFDARQ2 Z GHYKLS 3URSHWY / LFHQHHP D GAUIQ) \KAK FRQHMRQSURAHW
RSHIDM\XAK | CHOM RUDVI QU LFDQMERWROWHIR  DvDKRAMOBIRYLGHS/ LFHHAVKDISXWAHVKAK FRYHMRQLOD
FRP P HAD® WDRIEGIP DOGHMR DR P W IFHQHHVARP SHMRQZ W/ LFFHQRULQWH/ RGILQ) Y9MCHN 7 KHSDMAY
DIUH/ LFHQHHVREQ DARQLOKLY U DLG\KDTEHP HA / [FHQHHADIHM® SXOKH/ARHFRQYHMRO DG KD/FRP P HHGERD
ILGH\VDBVR 9 DFDARQ2 Z GHYKLS 3URSHW IQMYDYZ MO P RQMVR / LEHQHHIVREBIQQ) RZ QKIS

P DQIHP HWR \WKAK SURSHW |, | \WKH/ LEHQWHI DR FRP P HFHERDI LGH\DBVR 9 CFDAR)2 Z GHIKLS 3URSHW LOMYDY
ZOMOWH P RONMSHIRG / [FHQHH\KDOWABIO/ LFHORU IRUDQ / IFHQHG9 CFDARQ2 Z GHYKLS 3URSHWWY RUD\MLG SO
P DQIHP HWVRP S0 |RUDQ 6HFE0UDM2 SHIDIRYY \R P DRI HWHKRACFRP SRHONR \WH SURVMAW

6HWRQ - QMWDNRODGS HAG3 @R

D : IWWSPAR [ WH' LLPR®G, QN]UIWQH\M—I LOP RGYSMGHW DG \WHFRQMHWMRQR FHIBQR
" 10P RIG3URSHWAARY/ mgmzzmsm \WH?'_ 0P ROG3URSHWAVERYHWIRY' DG \KAK FROMWG
" 10P ROG3URSHWWY WH? ' ITP RIGEROYHWMG3URSHW DG

\ \WHYOH UHD, QAMIUDIRQR \KHYEH] UHRYHMGHI DOG\WHFRQMMMERQR FHWIQR Y60 H3URSHWAAR/ FHOHG

zngqumssmwnv \WH3 %) UHD 3URSHWAVE RHMRY' DG \KAK FROYHIMG SURSHW \WHE YOHI UHD

| IFHQH\KDIXVHIWFRP P HIADED U-DRIEGIH | RWR FRQYHYMH' LIIPFQGBLBS—UBH/LQR
/ngzzmsmm@mzme%{;@i D DAGFKHGKHHR WH'_LIP RJG

5 HANMG3MT  DUG\R FRQYHYMHY/OHI UH Q3 URSHWAYIQR / LEHQHO DFDARD2 Z GHIKLS 3URSHWAVDGLO
ZON6FKHX®  F DMAKHGKHHR \WH2 %6OH) BHDS HADOG3MD' DOG\RIHAHZ W \WH' (TP RQG5 HEDQG3@0)
\WH35 FRDOG3@0V  / LFHQHH\KDDSURYLCHDQXSEMWR/ LFHQRUDARWWHWEIMVR WH5 HEUDQG 3MQVRORIEH RH
XH R HFK FOBQEU HOUXQMDKHEMRQZ KLFK \KH/ LEHAHH DFKLHYH/WH DESTFCE® | LDORXP XDWYHS RRP V
&ROMWG\BLIHVIQ AR EDGFHZ W \KH5 HRDQG 300/

LL : DMUASHRAREHV \BR LEPR}GBLBEFUMJV@MHGFDNGLQ(WDZGWGGIQ
WH' ICP RQG5 HADYG3 @RI RUZ KIFK QR\OBY LRV DHRARXUIQ) DAKIVWP H 3 ( XURSHIQIURSHWNY LI / LAHQHH
GHMP LGHAKDAIR XK ( XURSHDR3URSHW LY QRAN CEBI RUMKMIE®H | RUD FRQYHMRQ DG WHRIDQG LQ AFREDAHZ WK
WH' 1P RQG5 HADYG3@Y / IFHRQWHZ LAIQRP / [FHQRUDGEDNWDW IFHQRUI DAV UNXHNAR UHP RYH\XK
SURSHW DG UHDWG QP BHUR URRP VIURP WH' 1P RQG5 HELDQG 6 FKHAXGILQWH UMV DG UIVHWH' LDP RQG

5 HADQG6 FKHXGIDAFREQI® |, QWWHHYHQAKDY LFHQRUDI UHHVAR \KEK BHDXHXMKH 3 DM AKDDXVHI RRG I W HIRW
R DJ UHH\R\XAK UHP RYDODQG DOWWAKH' 1P RQG5 HADQG6 AKHXGICAFRAEQIO |, | / IBHQHHVHDY WDQIHY RUGVSRHY
R RUHQMYIQRDEQAQ) DIUHP HOMR\VHD WO HURUAVSRHR  \KEWERND DOR ( XURSHDO3URSHWAY 3" ITP ROG
~ DVSRIMRQSURSHWWY  WH&XP XADRYHS RRP V& RQAHING \BLI HWVAKDITEH DEAWNG DG UHSEHG\R
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UH GRADOURRP VDG SIRSHIW/ HDMGWR\XAK " LIP RQG' VSRMRQ3URSHWY/

L L L ) RUHAK DBAURIO 1P RYG3URSHW WDAY BEDQG-GLQIFFR EDFHZ W\KH' P RIG
5 HELDQG 3MQDQG | RUHTAK %60 BHD 3 URSHV \WDAY U-ELDQGHGLQ CRFRUEDGRHZ LW \WHYGOHD BHHD'S HRDOG 3@
Z KIFK [QHDAK FDWHLVI RUP DED CBSURYHGE. / IFHQRUIRUP ONHMY DQGEHQY OMWGDVRGHR \WHE + LORG. GHZRINR
SURSHWAVRY/ LFHQRYVFRSRIDM GYHODGYHWYIQ) AKDQQHOYDIWFRQMP HUICAQ) Z HEMWILQDFFREIFHZ W
6HARD R WS JUHP HQM LFHQHH\KDDED: / LFHQRUDRHWP HIFHR SHKRK SURSHW

LY $Q %OHUHR&RYHWE3URSHIW \KDTEH\XEVAAR/ LFHQR IV DSSURYDCDQG\KDOXVHDQ
H MY BIDQGQP HR / IFHQHFHWDNVD XA/ IFHQHG0 DOWRUL HZ / IFHQHG0 DOWDQG E LVOSSIRMGE / IFHORU

Y / IFHQHHFRYHIQMKDADAR WP HOUQ WHWP R \KH&KRIFHEWDMILES$ JUHP HYNKDID

\WHHEHP RHWIQILUWHD %O UHHD3URSHWWAD LADMG Z W RURKHZ IVHRSHID) XQGHUDEUDQGRURKH
QRHOHIWDQAMGE, * &KRIFH DY \KAK %O UHD3URSHWW D3 & KRIFHYEOHI BHHDIURSHW — Z LKRAWHH SUAWFRQHV
R / IFHQR) Z KIFK FROHQWP D EHZ WWKHBE / IFHQRULQ! IFHQRIVVRBIGVFIINRD $ VVRRQ DY SUTRIFCE®H | RIZ 1O
\WH\WP LQDIRQRUH SIUDARQR WHEKRFHEWDAMILES JUHP HQA LEHQHH\KDOUHEUDQG HIFK & KRIFHYGOHI HD
3URSHW DVD/ LFHQHG9 CFDIRQ2 Z GHIKLS 3URSHW RUDYDQRQ BDQGHG6HSOUDM2 SHDIRQ DAGHMP LGHELO
/ IFFQRIVRBIGVUHIRY  DQGHIFK & KRIFHIEH) BHHD 3 URSHW \KDBR-DH\R EHD  LIDMG Z W RURKHZ VHRSHDM
XQEHIDEUDG RURKHUCFHQHJIWDQAGE. &KRFHRUDQ RKHAWLLGSOWY © WWRXMP M) WHIRWIRQ) / LFHQHH\KDD
FDAHYEOH BHQR GHIYHAP HY H I HRAYHGRIFHWR & KRIFHVR WP LCDMHID DY &KRFHS FHIG&RBAIRY
0 HP BHIKIS$ JUHP HNWRKHZ DHIQH | HAADAKHGEMR \WHWMP LDARQRUH SUDARQR \WH& KRFHEWDMILE
$ JUHP HUVR HOXUHWDAKEK & KRFHS VAHIG&RTPAIRQ0 HP EHIKLS$ JUHHP HOARP LD/ QR CAMMDQWH
WP LQDARQRUH SILDARQEDMR \WH&KRIFHEWDALE$ JUH-P HOAY LFHQFHFRYHDOMKDADVR WHS P HIGP HQV
(HHAMYH' DM \WHRQD & KRFHIEH) BHD3URSHWAVLQH | HADUHWWRVHIOMHD UHD 3 URSHWNA VHVR W RQ6 FKHOX®

F L HRK DR ([ M) &KRFHYOHIUHD3UWRSHW  / LFHQUAHKDEKDYH\KHUI KXQIMD XCH R
\MEWYMM RQDRHTRU RHEDAY HOFK ( [ MM & KRFHYOHIUHD3URSHWY P DNHGZ LW DODIMIMN +— RQBEKHX®!

F L ZOKOQ %OHIUHD3URSHW \VAWRWRQBEKHX®!  F UL HIFK D36XEMMMEKREHYOHIUHD
BRSHW DG \RIHKHUZ W HORK ([ IMAQ) & KRIFHYAOH UHD3URSHI D2 $ XWRU] HG & KRIFHYOHI UHD 3URSHW
Z KIFK \KEVNMIRQY DUH Z KHQP DEHSXUXOQMR \WHI RFIRQ) WKWR / LIFHQAH GHP HGDSSIRMGKHIR B / IFHQRU
1 LEHQUHHI XUKHUFRYHDOMARDARH /O UHHD5 HEUDG 3@ LGFOGHYDQG UH GRWIQIXTDQ \KAK \KEWAIROR [0
([ MM & KRFHYOHI UHHQ3URSH W Z W D6 XEAM & KREHYOHI UHD3URSHW 2 WHKDQDYVH SBIAO SIRMGGLQ
WVEHARD DY / IFHQHH\KDORGHP VPOH BHVR P DNHDQ AKDQIHR WHOWR $ XWKRU) H5& KRFH
%OH UHD3URSHWAY LGFOAQ) B\ FDAQ) DY YOHHR3URSHW GRADMGRQ6AKHX®T  F LRJ  F 1L \R
EHFRP HD&KRFHYOHIUH3URSHW Z KRXMHH SUWFRQHIR / LFHQRU Z KIFK FROAIVP D EHZ DRKHISE
/ IFHQRUIQ/ IFHQRIMARBIGVAHNRY , QQR HYHNKDTDY &KRFHYOHI UHQ3URSHW BHFRQUGHIHGD/
gm&mmé Z GHYKLS 3URSHW DG HIK &KRIFHYEOH) UHHD 3 URSHWY \KDIDADDAP HYEHRSHDMGDVD6HSODM

E  / IFHQHH\KDOFRMWWIQGUEIDQGDD L RIGEDGV) RO CFTXUHGLOFRQGHRANRQZ LW \KH
" \IP RYGO HJHJDQG DI BHHD) CROMY CFTXUHGLOFRQGHANRD Z W \WHYEOHI BH0 HIHAR] [FHOFHEDQE-G\DBY
| ROV LQDFFREFHZ W/ LFHQRIVDSSURYDD \KFK FRQYHMG DQGUHELDQEHS! 0P RUG60BY) CHMMY \KH3' 1P RG
S HADOG-G600V) CHOWY DOGVKAK FRQYH WG DG UHEIDOEHS 960X UHD 6 DBY) CHAONAY \WHS %OHUHDS HAUDOGHG6 DBV
)CAOW $Q WAKUEDQEQ R D' LEP ROG6DBV) ROV RI/OH UHQ6DBY) DR \KDGLQRYHDABDINKH
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IRBZIQ

L ' P RGRIOHUHQMI@QIHKDOKDYHEHHQUP RHGOQGE +* 97
LI Q@QIHKDOKDYHEHHRLQXMEBG

LL +*9 \KDUKD/HIQABEBGIW( QMMRQVDBVAIEGY P RQWRY DG UHDMG HIXLSP HQVRUKH
RIHIQR +*9 0 [J FRIPAMWHD \WH( ONMRO3MIARP SIRYIGHS KRZ HYHJ\KDAZ [\K URSHRAR \RHYOHI UHD
5 HEDQGEHG6 0BV) CROMY \WH( QNMMRQ3MARP P D EHLOXMUBGRYHMP HEHNHIWRWHFRP P HAHP HOWR WH
RIHIQ R +* 9 0 [ \REQ D/NKFK LOXSEIMRY/DHARP SBIMGE. 2 AREHJ DG

LLL 7WNQQ R D) \DBVSHIRIGHOLGFOGAQ) WHXVHR \WH( QNMRQ\DBY SUHWHBINRD \KDD
KDYHEHHQFRP SBINGI RAWHP DNAMY DQGRIHIQI R +* 9 0 O

F  $' LCPRYGS5HADQE-G60BY) DAMV ROH UHDS5 HEDQEHG6DBV) CRAOW \KDOFRQIMXHR R RIHJ
DQG\HOBUIRSAWRMHYLIFRAKDAKVHHH IFHQHG0 DUNWRUL HZ / IFHQWHG0 DOW , QWHHYHQAD' P RYG5 HEUDQGHG6 DBV
) CRLOMW \KDOKDYHEHHQUHELDQGEHG SURWR DRDARQQ) ! TP RYG3URSHW \WDADYGRAY HAEHHQUHEIDQEHG DY DFFRP P RADIRQ
SCANDJH/AURANY JXHIVRAKFK " 1P RYG5 HEUDQEHG6T1W) CRON KIRACFOCHIFRRP P RDIRY DARHXCRIE-G

@Rpsmwﬂﬁmmmap L\MG\R DFFRP P RIDIRQVDARHR \WH+ [GRQSRWRIR R EUDQG SURSHWWY LFOQQ)
LKRWIP MINRD DO ' LOP RIG&RMHWG3URSHWW XQBWRKHEZ MHISSIRYHGE, / [FHQRU, meqmmwwm

SFEIJI;(}G6DDV) CA@V LVUEDQEHS SUR R DQDBRQQ) %0 BHD 3 URSHV \WDAKDY GRAY HAEHHQUHELDQEG. ROVKAK

YOH U3 URSHW LVD&KRAHYOH H3URSHW D DFFRP P RADIRQSCANDI HAUHRANY JXHIWAR \KFK %60HI UHD
5 HEDQEHG600V) CROW WDAMV\RT D SURMR\KHS P HIGP HOA( [1HAYH' DMVKDDGRAVFRP P HAQ) RQWHWHDK W
P RQK D\MMH\DBIR \XAK DFFRP P RIDIRQSCANDIH DQG E- RQDQG 0 \WLAHS P HIGP HOY [1HAYH' DIMVKDEQRMOQHIFK
FDH LQFOGHDFFRP P RADARQY DAWKH XQELDEHG Y60H) UHHQ 3URSHWY DQGLQUADG \KDITEH AP WG\R CFFRP P RADIRQVDARHR
\WH+ IGRQSRWNRIR R ELDQG SURSHWWY [FOGQ) Z WWRXIP WBNRY DR %0 UHD& RMHRG3URSHW  XQBWRKHZ M
DESIRVHGE / LFHQRU) XUKHU DQ %60 BHHQ6DBV) CR.AW DAY DERLCHG\R D& KR FHYOH UHQ3URSHW P D QRABHFRP HD
%OH UHD5 HEDQEHG 60BV) CAOW

G ) RMHDRAFHR REW P RIG60BV) ROMAKDKDHQREFRP H' TP RYG5 HADQGHG6DBY
) CAOWA DQG %O UHD6 0BV) CAONAAKDMKDYHGRABHRP HYOH UHHR5 HEDQEHG606V) CROWAVP D GRAR | HUROVHTDQ
SIRGAENVRMNYFRAKDAHHIKHY LIFHQHG0 DIWRUL HZ / IFHQHG0 DOW

H © WSRO |.EPFQ33UG—[WR.P/<(N—ULHQ3LFG—MVW‘WQRVD/ LAHHG9 CADNRQ
2 Z HIKLS 3URSHW RAMRZ KIFK IXMHVDBVR +* 9 0 O P D SIRVGHIFAAWWURIK \WWH/ IFHHQHG( [ RBQIH3WRIUP  HOIFK
D3/ HOA 3WRSHW  / IFFHQHH\KDOBRIGHAVFRXSY DVEESIRYHSE / IFHQRULQIWARBIGVAHIRD ERK DAY HR \DBI

2 7 QHYKLS 3URSHWY KDYHQRAEHDDSSIRYHGE / LFHQRULQ CFFREDGAHZ LW \KHWEEDB/ BTG XQEHAKLYS JUHP HOW
DOGOUHGR/SOWR \WH? + LORG GHERINR SURSHWWY Z KHAHUYID QI MICRUHBRNRQE FKDQCHY RULL IDSKRGH B\ YHIEDD
FRQLP DIRY 6 XEMPAMR  XAMHOGOWWY HOADVGHAUEFGIO6HANRD | BHBZ \WH3DME/DIUHWDAD GMVADIP HIDQIXDIH
VFVRWRQEFKH®  _H \KDOEHLGFOGGIQD) R / IFHQHHVZ HE DQGP RELGI EDHG\DBYDQG

CFAHW\R CFFRP P RIDIRQVD HICR 3URSHWWY / IFHQRUZ LAXVHFRP P HIADED UDRIEGIH I RIW\R LCFOGH\KEWERND
P |DUGVRDIP HUDQIXDIHIQDLY LFHQRVAVOBYDQG URHYDIRQY FKDQCHY L GFOG Q) WBSKRH VDBV DG UAHYDIRYY

W AP VOQGDQ 1Q SHYRQVDBY RUBHLYDNRQ/ DALY/
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| IFHORMNKDOKDYHWHI RBZ 1Q) WKWZ W URSHRMR+* 9 0 O

L IQSARQUIKWZ MY UASHAARWHRITHUDQGVDBIR +* 9 0 O FROMMMZ MM6HARD — DQG
6HANRQ D DG

LL RYRQ WKAMRUNYZ / IFHQHHADBY WAHYDIRY/ DQGP DUNAMY DR LFOQQ)
Z WKRWIP MIIRQ DY Z HE RUP RELG! EDVHG DBV DQG UAHYDIRQ/A PV \MBEKRCH\OBY DQG UAVHYDIRQY
FKOQCHY SUQMP DORUIQMGHAEDHGP DM DOGLQ SHYRQVDBY UAHYDARY RUP DUHNY) CRIYMY Z LW
UASHPARWH+* 9 0 [ / [AHQHG( [ KOQIH3WRIUP RUDQ \WFRHARUSURIUIP. ROVKEMBQADED P LMUSURILIP
| IFHQHH\KDOARRSHDMIQJIRRGI W Z W/ IFHQRYVUHYLHY. DQG\KDEUASRG\R DY / LAFHQRUTXHWNR)/DVARRQDY
UWDREIED SURNTEG! / LFHRUIKD/AKHUI KWR BN Z UMDY LFOEQ) YIDHP DO WD LFHQHHP DNHVKAK
HGQJWW/LHQHWWWDMQ/D;GPDN-WQJ CRRYWA/Z W UASHRARWH+* 9 0 [f / [FHQHG( [ AOQIH
3WRIUP RUDQ \KFHIRUSIRILP RIEWEQMD VP [OUSIRIUP \KDW LEHQRUBHIHYHY [QWHH FIAVAR IWARBY
AVFHIRY Z LOSYHINKDP \R/ LFHQRU\KH/ LFHQHG, 3 \KH+ LGRY' DY RONHJIRRE LODARADMGWHIZ W $ Q
\KAK Z UMD UDHXE / LFI-QRJZI.G)E—H:FFHDSJJ.I-GE\ DQH SDDNRQR \WHQHG I RARHUATXUHG KDQIHY / LFHOWH
Z LCENHDDGHHADY WMV HIPWXAK FKDQIH/DVARRQ DY SRME®!

6HARD  6SHADCBLIRYIMROVS UMQ) |URP \WKH' LEP ROGO HIHUDQGWHYOHIUHDO0 HIHJ: [\ UASHAVR \KH
CFDAMMROR WH' (0P RIGYSMCHN \WH' P RQG3 URSHIAY WHYOHIUHQ0 HUHU DQG\RHYEOH) UHHD3URSHWAY / LFHQWH
\KDTLQA UDAM RUFRQIXHR LOMI UDM \IXFK EXVMCHARYDQG SURSHWAYLOR WBXMCHN DQG FRHWAHMTY' TP ROG3URSHWAY
DQGYOH BH3URSHWVIQR/ IFHQHG9 DFDARQ? Z GHIKLS 3URSHWVIQDFFREDFHZ MMGHAIRD R WMLVS JUHP HW
$FHRAQO KH3DMHYDI UHR WHI RTRZ 1

D/ IFHQFHZ OFRQMXHRXVHWH/ IFHHE0 DUV LGFOAQ) WHCP H3 + LORQ* WG9 CFDMRYY DY
IWSUP 0N BUIGG LGFOQQ) Z WRAIP LMIANRQ LODUDGYHWNCQ) P DM DG FRQKP HUI CAQ) FKOQGHY DQGP HIQY
(FOQAQ) Z WQ/ LFHHS6\ WP DOGIWFRSRUDMP DUNAMY) FKOQUHY | RUWH M) DOGDQ G 3 B/

E  $W FHAHVUHXEMKH3 DAY Z LOFRRSHDMZ LW UASHRAR WHFHDNRQDG OXAKQ) R D) G2
SEDQGV . UHDM\R/ IFHQHHVO CFDARQ2 Z GHIKLS 90MCHAKDANAKH/ IFHOHE0 DNV LGFOQAQ) 1 HZ / IFHOHE0 DWW
XMQ) KK GHZ. P HRUFRQIKRAIRQ\R EHGHMP IGHGE. \WH3DWW Z W/ IFHRRUDIWHQ) \RP DQNQDUGUHIY. DODWWRK
1H / IFHQHG0 DOWIQIFFREFHZ WS WFGH; ,,, R \MV$ JUHP HOAVDQG/ LFHQRUDIBHAR\WHXVHE / LFHQFHR KK
QP HAREHP XWOD DIHGWR $ Q XK Q7 BIDQGQEP H P DINNY TP HDQG RUQP 1Q) FRQMQINRQV\KDTEHUH GRRGLQ
DQLP HYEP HQARKLYS J UHHP HQADOG RUD VFEDUDM B UH-P HAEHE HHQWH3 DY

F $Q 0 DMWADGQP WGYHBSGE / IFHQHHZ L@BHARP H1 HE / IFHQHG0 DUWDQG/ IFHQRUDQG
LW 11 LODAVZ L@EH\WH\RBIRZ GHUR DODKIK 1 HZ / [FHQHG0 DUNVLOCFFREDGRHZ WS WG ., R \KLVS JUHP HOWAYHDLL
KK Q. TP HGRA/QRAGFOGHWHWHD H LA + LARQO DU ) XUKH / LFHOURUNKDFRQMKH R KDYHWH\RBI U KR
DSSIRHDQ \KFK Q. @P HAREHXVHGE! / LIFHQAHLQFRQGHANRDZ W WH'  L0P RQG&RQHWEYADNG2 [1HIQ) \KH
YOH UHD&RMHWWGYADOG2 |1 HIQ) RURKHE MH | QIXUMHDGAHWHIR \KH3 DM/ DANGRZ GG HDQG DI BHWDWY [FHIRUKDY
DSSURYHG: + LAMQ9 CFDNRDEOE |RUXHE / IFHQAHIQFRQGHWROZ W' 0P ROG 3 URSHIWA/ KD FRYHWG R/ LFHOWG
9 FDIRQ2 Z GHYKLS 3URSHWWY DG

G/ IFHQRIFRQMXHAR UAHYHI RUWH FOMYHXVHWH: + LORY™ H A-BAD/AHVR KHHOQ D52 + LARY
+RRY @PH/ 1 REMMIAQ WHIRHRQ) Z W UASHRWR QY BIDQGQEP H/FUDMGE / IFHQHHWDADHXGH FOMYHD
IQFRQCHANRQZ 1\K 6 HBOUDM?2 SHIDIRQY DGR RMFOGHRU
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ICFRERIDM\KH-+ LARQO D / LFHQRUZ LOQRNEHWWHRZ GHUR \XFK ELDQG QTP HY DG Z LACRADYHWKH UL KVWR DESURYH VKK
QZ BDGAPH

$57,&/(9,
6285&.1*

6HANRD 6RAAQY / IFHHHZ LODRXUFHWH I XUQYUH 1L MUY DOGHTXSP FOVRUWH/ LIFHQHGO CFDINRQ
2 Z GHYKLS 3URSHWAVILQFRP SIDFHZ W DOCSSTHE®/ 7 VDG \WHE\BEG/ DGS$ JUHP HOWV

$57,&/09,,
[.&(1625 %6$1" ' (17.7<*8.' (/.1(6_67$1' $5' 6_/2<$/7< 352*5%$0

6HARY  / IFHDRPADQG. GOV * XIGHICH/ / [FHQHHVKDOXVHWKH/ IFHQHG0 DNW\RBD

D 1QJIRRGIOW [QDGIQUIHGP DIHIDQGLQOAFREFHZ W \KH/ IFHQRADQGE, GHMY * XIGHICH/ DG RRGWDG-P DN
SUTRANFHIQWH7HIMRY  E LQDP DOUHDAERYQRWOP. RUMRSLE] HWHYDOHR \WH/ LFHOHE0 DUNWRAKHUDKRADMG
JRRZ LD F LOFRIGHAIRDZ W DRV SIRXAV DG \HYLFH/AKDAP D.QEQ DD HAKHKLIK GYHYR TXODWV
DARADMSZ W/ LFHQAHIVXVHR \WH/ LEHQHG0 DUNVSURMRWH( |1HAWH' DM / LEHQHHVKDECRAGNHDY. CRIRQ RUIDOR
\DNHDQ DRARD \KDAP DMIDD KDWP VRUMRSOWE] H/ RUFRXG UDRIED EHH SHRAMG\R P DMIDD KOWP RUMRSOUE] H \WH
YDOH YDIGW U-SXBINRQRUIRRE AR \KH/ LFHQHG, 3

6HANRQ 0 RAIIHGE\IA B/

D /IFQRPD PRI RUP SBPHIAQ H MY RUGY 6\BEDB/GAUQ) \WH7HP HIHAYHXSRQ
QRIFHWR/ IFHHH SIRIGGWDML / IFHRRUP D QRAMIUH/ LEHOHHWR FRP SO Z WK DQ 6\BELB/\AKDADYDZ KRB SOFHD
A\SURSRMRDMRUGVUP LDRY EXEHOXSRY/ LFHQHHUHDYHVR SRV RMP LD \WWDAG/ LFHORY RGILQ)
SURSHWWY BXW LFHQHHIANGRZ BGIH/ARDFHIBIQE\BEILG/P D RAZSSO \RDOR / IFHQRVEDQGHGKRMYDQG (L
| \FHQWH\KDIKDYHDFRP P HIRDD WDRIEGWP HR WIQMRQVR FRP SO Z W \WHLERYHQH, 6\BOELG/ XQBWQHE RU
P RA LHG6\BIEB/UH GRNVAKDQIHYLQDBSSIFIEGY [¥ V 1QZ KUK FDVH / LFHQHHP XWDGRIWKFK FKDQIH/AK [ LFLH®
SR S® \RFRP SO Z WW\KHK/ 2V

E  2QDQDQMCEDVGUQ WH7HP / IFHQHHP D \KEP IWBLRSRVHE FKDQIH/AR \WH YA DQG 6\BED. B/
IRU LFHQRUVSURUZ UMKQDSSURYDD/ LEHQRUKDDGRAKQUDRIED Z MKRTBIWISSIRYDOR D) \KFK FKOQIHY

6HWRY /R OW3URIUP 3DMASDIRD

D/ 1FHQH\KDOSDWASDMIQWH/ R DOV 3URIUP SXUXOQAR\KHWP VIQWIVS WFBIO ,, \WH
/ R DWV3URIUP WPV DOGOODEANRDOMP VARQEIGHS QD) RKHUDIUHHP HOM HRAWG EHE HHOWH3 DMW/DAD). WP H
GUQ WH7HP Z W UAS-PAR\KH/ R DIV 3URIUP

E [ IFHQRUPD PRAIN WH/ R DOVIWRIUP IQMW\RHIGVRHIRQ SIRIGS\WDNV
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L/ LM \KDDUWFHYHFRP P HADD WDRIEGIDGYDFHQRIAHR DQ P DMIDOFKDQIH/

L 2 Z(HYDW 1FHQHS9 DFDARQ 2 Z GHIKLS 3URSHIWYP DQROQWH/ R DOV IURIWP R\
GYHCRUHNXLYDBQAKDAZ DY SXURKDHS SURMR XK CRIFH

w / IFHPD RRWRAVR VHERAERIWP VL \WH DHRSWRDO RMP LOW® VWYDMG/ 1HHQRU
/ RAILQ) 3URSHW DG

lY / IFQRIZIOERWP RAI \KH/ R DW3WRIUP QDY P DQHMDASDFHYDAVSIRSRWR DMRU
QVFUP [DRY EXEHOXSRY [/ IFHQFHUHDMYHVR P LOWD \IWDMG SDWASDONVRU \ - RZ GHYDWY [FHQHG9 CFDIRQ
2 Z GHIKLS 3URSHWA/IHDMG\R RKH R DOV 3WRIWP P HP EHY

F $@ R DW3WIUP P H? BHY\KDOKDYHWHUWKWR UHHP / R DW3UWRIWP 3RQVIRUQIKW® I V
DA IFHQHG9 CFDNRQ2 Z GHIKLS 3URSHWA / IFHHOWHH\WKDOBURYIGH/ R DOV 3WRIWP P HP BHY/EHH IWIRUMBX VDY LHHOHS
9OFDINRQ2 Z CHIKLS 3URSHIWWHY FROUMMUZ LW WHWHY DG WXGVR WH/ R DOV 3UWRIUP / IFHQHH\KDOKDYH\R®A
UASRQUELQW | RUDGP DAY CRWMMWNAY DG AVSXWVIQYRIQ) / R DWW 3WRIUP P HP BHYZ MY URSHRAMR\RHUME VIO
/ IFHQHG9 DFADNRQ2 Z GHIKLS 3URSHWW

G 6R @Y DV \WH/RDW 3WUP POQEQ/ D) DU WYHD P LBDIH SDMGHJ / LFHQRU Z 1@ X\H
FRP P HAD® WDRIEGIHIRWWRDIBRZ / LEHQHH\R SXUFKDHDLUMDYHCP LW DARH\CP HFRWADY/ LFHQRU

BHAMRD ([ FOMYIW/ LEHQWHHBVEMY / LFHQHHP D QRASDMASDMIQD® DV SIRIUP  RUSXURKDHDQGXH

@ DOVSIRIUP SRQN R D+ LARQ&RP SANRUXQBIWWAKAK G DOV SIRIIP UHDM/ARBD \R9 CFDNRD2 Z GHIKLS 3URSHWAY

P DQECHGD/6HEDDM2 SHDMRYY / IFHQRUZ LORADARRU] H/ R DOV 3URIUP 3RQNR EHXVHG\RBID | RAKHFBDIRQR D

9 FDIRQ2 Z GHYKLS Y3MCHNVWDNFRQ QAW Z 1/ LFHQUHHV U KWXQEHARLYS JUHHP HOAY (FHQRUZ L@P DQEQ/ LFHHHV AN

WY RUJUDONFRP SDUIEGIMHMBMAR/ LFHOHH LOWH/ R DOV3UWRIUP Ll / [FHQRUFKDQ HAKHWMUKRMUHR \WH/ R DOV

SWRIUP GAUQ) WH7HP / IFHQHHP D SXUKDHWLMBIMYI URP / LIFHQRUIRAWH] R DOV 3URIUP LQOAFREIGFHZ LW 6HRANRD
RUD/PD RNHZ NHEHDIUHG\RE \KH3DMH/

6HAIRY  _6OBIR / R DOV3WRIUP 3ROQN / IFHQRMKDIFXH+ LOMQ+ RRY: REOZIGH/ / & *+RRY/ /& W
\HD' R DOV3WRIUP 3ROMR/ [FHOFHDNRWRIDSHIRGR  \ HOWD\MMH( 11 HRYH' DM / LFHQRINKOGFDAH+ RRY
/1 & RIQRP / IFHQHHR WHFRWSHY R DOV3URIUP 3RQNROAMMD6HBAWP B R \WHCSSCFCEGISUFHAQ) FOBOEU
\ HUGUQ) WK \ HIUSHIRG
7KHMOWM L / LFHQRAKDGFDAH+ RRY/ / & \RVHDY R DOV3URIUP 3RQMR/ LFHQHHDAKHP DINANDM Z KUEK \KDQRW
EH | GWWDQFRWRU\ P RIMWDQWHIP RQMBOGE DQ RAHBHYRQSOMASDAY LOWH/ R DIV 3WRIUP Z KREX V\KH
\IP [OUTXOQMV R SRQVRQWH\LP HWWP VDQGLYVRAHZ VHMP LOWD \IWDMG\R/ LFFQFH  SURVIGHGWDANKAK P DNHADMLY
QRKIKHMOQ\WHSUWFHSHY R DBV3URIUP 3RQMIGE DY \WDM LF SOMHMD/EXURKDH/DFRP SOUTEGIYROP HR / R DOV
3WRIUP 3RQVDQOM ROARP SDIEGIBMHMMP VIURP + RRY/ / & ' XUQ) \WH7HP DOGIQIFFRIDGRHZ W \KH
LOWLVS WFBIO,, +RERY/ / & \KDOEHHINWBGWR IGFUDHWHSUFHSHY R DOV 3URIUP 3R QNRQDQDQQCCEDLY
SURVGHE WD LFHQRUSIRYLGHDGYDFHQRIFHR D0 \KFK LFUDHQR @MAMDQGHBAP EHU R \WH\ HDULP P HADMD
SUFHAQ) WH\ HDUGAUKQY Z KLFK \XAK FRUAGRBDHIVAAKHXBGVRVENHH | HAW  KUGIWHGHAP LCDNRQDQG FOBXOMROR \WH
DESTHCEGIFRWEH R DOV 3UWRIUP 3ROADGOQ LGRBHDA/IQWKAK FRIAGP DQLO/ IFHQRIVRBIGVAHIRY / IFHQRIDIUHY
\RAVWRXWDQ LFUHDH/IQWHFRWEH R DIV 3URIUP 3RQAZ W/ IFHQHHDQG UDRIED G-P ROMDMWR/ LFHQHHWWHEDLY
DOGUDRQYI RAVKRK LGRWDH Z KIFK/ LFHQRUP D \DW\ B SIRVIGQ) D) WDRIEBIQRP DIRQ

6HANRQ 8\HR / R DW3WRIUP 3ROV / I[FHQHHP D XVHWH/ R DBV 3WRIUP 3RQVIVEXHRDH/
D R XOLOEHH LW UHDMG VR WH/ LFHQHE9 DFDINRQ2 Z GHIKLS 90MHNY
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E Dvy DB/ RULCAHMHY DAVRADMG Z W \WWHP DINANY RAMIBIR \WH/ LFHQHG9 DFADNRQ
2 Z CHIKIS 3UlRsHWY

F LOPRQGHANROZ L\ FXWRP HUFRP SOLQNVRUPXWRP HAVHYIFHUASRQAY RU
G  IRUQ RAHJUDRQOSSIRYHGE / IFHJRIQDGYDEFHIOZ UMY

/ IFHQHHP D GRABMHORUMDQ/HJ R DOV3WRIUP 3ROMRDY RAHUBHIRQRUDIBZ DQ 3HIRQ RKHAD
PHPEHYR \WH/ R DOV 3URIUP |RUHIG XVHSXERH/ \RGRVIP H

BHAURY  &RMHMROWR/ R DW3WRIEP 3RON / IFHMHHFIQFRQMYEROQNDRRADMGZ MK/ IFHHHVRZ Q
SRQAEDHEUAHYDIRQVDQGH AKOQIHW WP [QR/ R DOV 3URIUP 3RIQMMURXIK D/ [FHQHG( [ KOQJH3UWRIUP DAD
FROMMRQUDM\R EHGHMP IGHGR\ / LFHQWH / IFHQHHVP HP EHTHBRNRQ/AR FROMWXEK SROMR]/ R DIV 3WRIUIP 3RQN
Z LOFH LUHYRFCE®I DQG LLHYHME®! $ @FRIWDQGH SHA/DWRADMS Z [\ \XFK SRIQAFRQH MRQ\KDOEH\WH\RD!

UASRQIEMNR / [FHHH

BHARD  +IGRO+ OMEVEMY : KIBIH/ R DOV3URIUP NI/ \W-UBYHIRUHTXYDBQIWRURZ GHYDWV
/ IFHQHG9 CFDIRQ2 Z GHIKLS 3URSH WA UHP D.QVDAKRH\RBIGVAMNROR / LFHQRU/ [FHQRUDIUHHAKDAY LEHQHHP D FRQIMXH
\R GALI DMSXUAKDHYRIRZ GHYR / IFHQHG9 CFDIRQ2 Z GHYKLS 3URSHWA/DVBLOHU* R R LOP RQG+ RRYP HP EHY
FROUMMNZ LW+ * 9 IV SDXMBUIRNHYDQG QP EHYR WBIMVEY DB/ : W UASHAAR/ LFHQHHLGRHDIQ) \KHVARSHR! + LGRQ
+ RRYMEMA/Y DE-GR / IFHQHH LFOAQ) LOFRQHANRDZ L' TP RYG&ROYHMG Y4005 3 URSHWAY \KHYOHI UHD
&ROMWGYA DG 3URSHIAY RUSXUADHYR D1 HZ 940052 [1HIQ) \WH3 DM Z LOQH RADMIQJIRRG DK DQDIUHP HOV
NG | R \KHWLP VDQGFRBMR/R \KAK DUDQIHP HOW

BHARY  $GAUMRID MRXQBURIUP / IFHRRUDIBHARHABEDK DAVFRXQBRIUP DG XHIWARP P HADID
UWDREIEGIH I RWWR RABEIQ SDWASDIRYI URP WHRZ GHYR / IFHQRY RGILQ) 3URSHWAVXQEHZ KIFK RZ GHYR / IFHQHG
9DFDIRQ2 Z GHYKLS 3URSHWWY LFOAQ) ' LTP RYG& RQYHWGYADG 3 URSHINAY DG Y0MH] UHHQ & RYHIMG %4 DQG 3 URSHWAY
Z LQEHFQI®E\R DUDMAVFRXQVRIWE VDASDMASDIY) KRMYZ MQ/ IFHRRU RGILQ) 3URSHWAYDQG\KH/ LEHQHG6\ kP
1 IFHQRUZ LOXVHUDRIEGH RWR RABIQDAVFRXQAQH FHNVR \WHGAVRXQADMR | HIHG\R\KHD PN R DOV 3URIUP
P HP EHY/DVSOWWR \KFK SURIUIP 7 KH3 DMWY CANGRZ B HWDADQ. DG DIVKAK QVARXQIVZ LOEH\KEMPAR WHDYDLMELQWN OUG
WHAVFHNROR \WHRZ GHYR \KFK KRMY DG Z LOQRAEHGHP HSDWEAQ) IDMAVFRXQMEIRIUP ) RAKHD/RAIFHR
GREN IFHRRP D WP LCDMDQ \KFK QVFRXQMSRIUP DAY WP HIQIWARBIGVAUHIRY SURYIGHGWDWY LFHQRUSIRYLGH

$57,&/09,,,
23(5%$7.216

6HANRY  / IFHDHH2 SHDNRYY % D0GE\BNELG/ $ VDWW HVGAUQ) \WH7HP [ IFHQWHHZ LIODMWVARBIH SHOH L
RSHIDMWWH/ LFHQHG9 CFDRQ2 Z GHYKLS 9MGHW/LOWIRAARP SIDCFHZ [\W D6 \BEDB/ DOG$ J UHP HWDQG DOCESIFLEG!
/ IV IL RAEIQDGP DQMOQDUIESIRYDY SHP W CFHAHYDQGFRQHVUIXUHG | RAKHRSHDNRQR \WH/ IFHQHG9 CFDIRQ
27 QGHYKLS 3URSHWWY DG UL SD DOy H/UHDMY WHIR / LEHQHHOINGRZ GG HAKDMIGKRXIK / LFHQRUSURVIGH\KH
6VIQEDLB/D0GS$ JUHP HON / LFHQHFHKDYVH FOMYH@ W A FRMRCR \WHEXMGHA/DQGRSHIDIRQR WH/ LFHOHG9 CFDARQ
2Z QUKIS %5MCHY :  WKRXIP WY D REQI DARQVIQWMLYS JUHP HQARAKHB\BIEDLE/DQGS JUHHP HQN / LFHOHH\KDID DAW
\RBIFRVMIQGH SHOH FRP SO Z 1\ IWREQI DNRQNHVRIW RQ( [ KIEVI6R \WH2 WJLGDCS JUHP HOW



([ KIEIW

BHANRY (PSR HYV / IFHMHZ LOHP SR \X | IFHOADQG\XABED TX00 IHELQAYIGDN Z W URSHRAR\KH
/ LFHQHGI DFADIRQ2 Z QKIS YoMGHW / LEHQFHZ LOHQKUHWDN [FHQHHVHP SR H/DADEDIP HVARP SO Z W \KH
6\IQEDLB/DQGS JUHP HOV

6HANRQ 0 DANJHP HWOG2 SHDROR WHI3URWRAW

/ IFHQFHP D Wwwmmwpmww@mzmm
\R2 SHDIY FQ—|R.PR.I!-I/ LFFQHGO DFDINRD2 Z GHIKLS 3URSHWAY \KAK D/KRAHNHBLQ) VHRXUNY DQGP DQMDIFHW
YHQERYZ KR LFHQRUV SURUZ UMK FROHQNVSURYLGHG WDKK | XQRIRQY DUHGHBI DAMG ROVKEFRUPAGLO
CFFREDGAHZ LW \WHIADQG\BESY / LFHQHHP D \KEFRQMDRWRUGHBI DMERK SURSHWW GYHIDQGP DIDIHP HONXQRIRYY
\R L DEXEMADY Z MRXWRNHW RUFRQAMR / IFHQRURU L D) RKHBHYRQ Z W/ LFHQRUIVSURTZ UMK FRQHON
QRAWR EHXQUDRIED Z MKHT / LFHQRIKHIE. FROFQMRWWH\KEFRQUIRIY DQGGHBI DARQDI UHP HOMHNRI RO
([KEW R WH2 WLEGS JUHP HOW

E / IFHQH\KDOUNXUHDDKECRHQHY DOGDMBHIRY/HHHAGIQ6HARY D \RDJBHIQ
Z UMY \RCAGHE DODMP VKHHQUADI \RWHE\BEDB/DQG$ JUHP HOVDQGSURMANRQR \WH/ [FHHG, 3 DG
| IFHQWHLVACEGIVR/ [FHRRUKHIXQEUIRUDD CRNRURP IWROE, D\KETFHQHHRUD3HYRQUAHHA-GIQBHAIRY D
\WDIZ RX@S EUHOFK WV$ JUHP HQM FRP P IWHGE) / LFHQWH $ 300V P D RAFHQHRUDKRI HDQ 3HIRY LGFOQQ)
BXEMADUHY \R\ENHDQ CRMRQWWDAKAK 300V LV SURLELMG | URP GRQI XQGHAKLYS JUHP HAVDQG IFK 300V LV ADEG
KHIXQGHUIRUDQ CAMRQE! DEXEMADY \WDAZ RXT EHIFK \MV$ JUHP HOM FRP P IWWGE \XFK 300V

SHARQ 4 XDDWS$ WXUINFH

D 6XEMPARDQ SUHH LMY \WLLG SOV DI UHP HQIWSURALBWY VP H / LIFHQRUDGIW
USUAHQEBYHY KDYHWH W KWEXWRAKH REQI DR R HQMAKH/ LFHQHGO CFDNRD2 Z GHIKLS 3URSHWAY/DADQ. WP H
zmmmwmmmr&w IWRQIURP / LEHQHHR YHU\ WDW LFHQHHLYFRP SOLQ) Z M WLVS JUHP HONDQGWH

\BQEDLG/D0G$ JUHP HQW / IFHQAH\KDSURYIGHARP P HIADD UHDVRIEG DMMWEGFHWR | CAQEBM\XAK LQSHRANRQY DG
SUHDSN) FULPPH':LDND | RUP DIMUDOGH LEHAHY RUMAHYLQYRYLQ) KHOEK RAMIHV VENHDODRMRQYGHHADY R FRUIBHRW
m mmr@mmq;o«u@ D IQSHANRY |/ IFHQRIWVUHNXUHG\R FRIGAWP RHWIORH  LIQSHRIRQLQDQ \WHYH
P RQMN SHIRGEHDXHR / LEHQHHVI DOUHWR FRP SO Z LW WHE\BQEGY DG5S JUHP HFQVRUKLYS JUHP HQA LEHQUHH
\KDOWUHP EXYH/ [FHQRUI RAMHFRP P HIADD UDRIEGIRVR SRANHVRWR XK DEAMRIDOQSHRIRYY 7 KHUHXOVR
WK IQSHRNRQDUH/ [AHQRIV&RQLGHINIO QRIP DIRQ DG/ IFHQRUP D XVHDQGAWFRHWKHP T RUDAKRU] HSEXMCHN
SXUSRHY/

E / IFHQRIVUBHHIBYZ KRWDHORWKH/ mmsgmz Z GHIKLS 3URSHWAAR SHIRP
GAIQUYHZ WDQQ LQSHWRY DMEFHRURKHMYLIFAKDREHSHP WG \XEWMAMR DYDLOELON R\ DARH
UHBYDQW LFHQHE9 CFDARQ2 Z GHIKLS 3URSHMY DQGXVHIWI CAOWMY LGFOGQ) FRDPI-LIFLII(D WDRIEB RRGDG
EHYHIDIHFRQMP SIRQ Z MKRXWACLIH

BHARY  / IFHDHG+2$V1 RARMRDGY / IEHMH | DQ / [FHQHG+2 $ QRAARQARMGE / [FHRFHRSHDM/
RUP DQUQVD/ mﬁmgmzzmmsamwopmumm@wmm quJLQJ ( YHOARUDQCRMRQ\HWY
IRWIO6HWRD R \KLV$ JUHP HOM FRP P WGE\ / LFHQWH / LFHQHH\KDDBURP S QR \KH/ LFHQHG+ 2 $ R KK
| IOUHDQG UIDXHWMH\IP HEHPU-GZ DMQWLW @DV | \KFK | DOUHLY QRAA-BIEBIR EHQ) PUGGUQ) KK @)
SHIRG / IFHQHHP D H WG \KAK PXUHSHUIRG | RUVKAK DEAWR DOSHURGY DY/ 1Y UHDRCTEB XQGHARH AL WIGFHVLL FXUALY
EHQ) AMHO® SXUXHS DUGLOGQR HYHIWZ LOWKAK SHIRGEHP RINWDQRH\ HIUIURP WHAMR \WHLQUIOGRIFHZ WRXAW
/ IRV SURIZ UMK FROHON, | \WH/ LEHQHG+ 2 $ FOQQRWA | HAWAXUHZ MQVKFK WP H RUDQH \MMRQWHIR Z KIFK
U/ LFHQRV SURUZ UMK FRQHAVCRAR EHXQUDIRTED Z \WKHT




([ KIEIW

\WHY/ [FHQHH\KDTIP P HADMY ' H @) \KAK/ LFHQHGO DFDINRD2 Z GHIKLS 3URSHW DG\WHSIRMMR/R 6HAIRD  \KDD
D5SO

BHARD (PSR HH' VFRXQN / IFHQRIVHP SR HVP D Wl DARH/ LFHQHGO CFDIRQ2 Z GHYKLS 3URSHWA/ DOG
/mﬂwwmwpnmmlmﬂymmsm|wmwmmm DAMGAEHG DM
\WFK UDRVDOR FRYHIQY | RRGOQGEHYHDIHFRIV  \XEMPAR WH\MIP \/DOG FRAMRQVFRQEIGHGLOWKH( P SER HHO DIWLY
$ JUHP HOMGDMGDVR \WH2 WILQDCS JUHP HOAMCP R WH3DMWY 3+ 5, DOG+ IGRY' RP HANF 2 SHDIY &RP S, (F \KH
3(P SR FHO DAMYS JUHP HOV / LFHQHHIVIFP SR FHYZ LOFROM}HR HIR. GVARXQVAROUMMAZ LW/ LFHQRUSVKHD PXUHOV
AARXQRIHYRIWRZ QHP SR HV/IRIQURRP [P HQWA DQGIHHID SDMASDMIODY RKHAWHD PXUMMP SR HA
QAVFRXQMWDYHORUIRIUP VRITHBGE / memewwmzmwe\mﬁ/me HOVDQG\KH
(P SBR HHO DAKLYS JUHP HADQG\KEWMAWR DOQCOMMEY. B / IFHRRUR \KFK SDMASDIRQDOGSD P HR / LIFHQHHR DQ
DQQXOCEDMASDINRYI HAAR EHDAMAKHGE / IFFRRUQIWMRBIGVAUHNRY $ QHP SR FHR D1 H. %4DQG3URSHW Z [GKDYHRU
Z LQBHRP HHILEG ROWHHP SR FHAVFRXQVGHAIEHGIQWVEHANRD  DAKHWP HVKAK 1 HZ 94DQG3URSHW Z D/RULY
FR}(I—UMBLQRDlI—lZ YDOG/ LFHQHE9 CFDINRD2 Z CHIKLS SURSHW IQDFFREDGFAHZ MMGHANRD — \MIRAIK6HAMRY |

/ IFFQRAR WDHAVIQZ UMY / IFHQRUVHP SR HVP D R GVFRXQIVFRQUMMZ K/ LE-QUHHI/ARHD PXUBHMANARYXQV
RIHYAR/ LFHQHHVRZ QHP SBR HAAR SXURKDHXQWILQ/ LFHOHE9 CFDARQ2 Z GHIKLS 3URSHWAY 7 KLVBHRAIRD
D50 \WRDQ HP SR HHR / IFHQHHZ RINQ) DARURQEHKDD R DOXCRDQEHG6DBY) RO RIXERDQEHE0 HP BHUBHYIFH
&HOM)

6HAMRY 0 DODJHY ( CRK 3DV \KDEILYHWHRKHS DWW GRIFHR RHU-SUAHQEBRYHR CRAD/AKAK 3DV SUP DY
FRQIEAAY Z LW UASHRAAR\KH YDURXY SHIR P mmwmmam/@wmuwm/v( OFK 30WP D FKIIQ]HIQ—IRJPR.I!—I
R IWSUP DY FRQEFNVLQCFFREIGFHZ LW \WHSIRHGUANHVRI LQS WFDY; ; ,,, 7 KHS DA FRQBAV\KDD X@® FRRSHDAM
RSHIRP WLV$ JUHP HUDQGP HHABIXOW® RUDVGHHES

HANRD _$ GAWRIDO WUHDOG/ UHEOHN : W URSHRAR\WHFRQHMRQR \WWH' 0P RYG3URSH WA/ DG \WH
YOHI UHD3URSHWAAR / LEHOVHGO CFDARD2 Z CHIKLS 3URSHWIQIFFRIGFHZ M 6HANRD  DOGLODEAWRQWR D)
/ LFHQRUBTXLLP HQW \KH3 DMV DI UHHR | RTBZ. \KHI LUHDQG @ HVD IV UVHEZ. - Z DLYHU DG PHWLFDNRQ SURFHW GHAAUEHG RQ
BFKHX®!  DAIFKHGKHAR | RUDDKAK 1 HZ 94DQG3URSHIWY Z KHKHXAK SURSHWAY DUHVAKHEX®G\R EHUHEDQEHG RUGRW
/ IFFQFHKABE UBUAHINV Z DUDQVDQG ARYHIDQMKD D DL HZ. 94006 3 URSHWA/\KDEDAKHWP HR FRQHMRQ DG DADD
P HARHD WUEHLOI X@FRP SIDGRHZ W/ LFHQUR IV CESTFCE® | LUHDQG @ HVD HIV WEEDB/ DAKHVEP HP D EHP RAILHG
IURP WP HVR\IP H \KH?) / 6 6\BOEDGY  \KEMRAR DD GXO IMXHGZ DYHYDVJUQMGE / LEHQRUSXYXOONR\KHSURFHY/
GRIEGRO6FAKHX®I DG E HIK 1 HZ 940063 URSHW \WDAKDY R HAEHHD UHELDQEHG P XWDADDAP H/EHLQI XD
FRP SIDQAHZ W DOCSSTFCE® LUHDQG @ HVD HAV FRGHY DG U XDWNRQVUHNXUHG LOVKAK 1 HZ. %4DQG3URSHWAVBIDD
MUNGRNRD

$57,&/( ,;
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BHARD  / RGIIQ) %MCHY ' XUQ) \WH7HP DQGH A-BAVSHP WWGLQ6HANRD  DOGWMLY6EHANRY
/ IFHQHHZ LRI DI HIQWH/ REILQJ %MQHRVXQEUDY 7 WGP DINDQ Z KHHIOWHZ RS

BHANRD -+ IGORO&RP SHIVRLY : IWRXW LFHQRUVSURUZ UMKQFRQHM LFHQHHP D GRW
D  PHJIHZ\WRUFIXUHARWRIQAIHWROIRCR D [+ GRQ&RP SHIVRURJ\ 9 CFDIRY

2 Z QHIKLS %MGHW LQHWHIDQHMXW RUDKANTFTXMMRY Z KUK KD/HIMHGLQR DQDI UHHP HQVRU2 SHIDIYY CRAYMY
Z W D+ LORQ&RP SHIRU




([ KIEIW

E  DFDAUHAHRNRUQAUHAERONRCR DI DFDIRD2 Z GHIKLS 96MHMRIHAHUZ W D/ RGILQY
UYMW LQHWHIDQHNXW RUDMANFDAMMRY RJ

F BHAUWA® RUQAWA® CFIXBGE P HIHGIORRUFRP HQHGZ WDQ 3HIRQRKHAXDOMD
$11LIDM LQHWHUIDQHMXW RUDAHAMDOLRANR)

$Q SXERWSWIQRNRQLIQVIRDARQR WIVEHANRY  \KDOEHGHP HQX@BG YRGDMHRAMWANIGR (R
IRFHRUHITHRAW

BHANRD  _$ FIXMWRY

D : LR IFHQRIVSURIZ UMKFRQHN LFHQHHP D CFTXUHAUHAWRUQAHANE RQURCR DEXMCHN
\KDAVQRADO DFDARQY2 Z GHIKLS %MCHWRY RGILQY 96MCHN LOHWHUDDHNAW RUDKHAFDXAMMRY  DQG/ IFHQAHP D, L
RSHIDM\KAK Q2. EXMGHWDV6HSOUDM2 SHDARQ/RU LU XVHWH/ LFHOWHG, 3 LOARQGHANRDZ W\KFK GHZ. EXMCHN \XEMRAR
/ IFHQRVSURUZ UMD FRQHQV

KR FHQRIVSURUZ UMKMQFRQHOAY LFHQWHP D DFTXUHAURARIQAUHARQARCR 9 CFDARD
2z<}w<|sswmw+/ LQI—DM—LD)HDQWRJDM—WFD(IMNQ \KDADYHQHYHUEHHQEUDQEHGZ W D) + LGRQO DWW DG
/ LFI-Q.H—IPD F&mmwgmzzcmmssw&uww L 6HEOUDAM2 SHIDMRQ/RU L QF / LFHQHGO CFDARD2 Z GHIKLS
DOMP VDG FREAWRYVKHHQUHOIDEQ) \IP H

6HARY 1 HZ 3URGAWDOGEHWEHY / LFHQHHP D GHYHES RUDFTXUHSURGAWRVHYLFHAKDADHQRAQ\WH
9 FDIRQ2 Z GHYKLS Y0MCHN EXWIUHVXEWEQIDID MP LA SURGEWDGVHYIFH/EHQ) RITHHGDAKHWP HE\ RKHUBHIRYY
Z KRRSHIDMDBMQHWGHAUEGIORDAH L R \WHGH LQUWROR 39 DFDARQ2 Z GHYIKLS %0MCHN R TXOIWV P LOUNR
/ IFHQAH D DV6HEDDM2 SHIMRQ/RU E \XEWMRMR/ LFHQRIY SURUZ UMK FROHNDYSDVR \KH/ LFHQHGO CFDINRD
2 Z QGHYIKLS Y%9MCHN

6HANRQ $ GHWIQY

/' IFHQUHH\KDID DAWFRWDQGH SHH DEYHWNWHDQGSURP RMKH/ [FHQHGO DFDNRQ2 Z GHIKLS
YMCHN LQE(ZD(I—Q(I—VII;GPI—GD LODILMFDW AJIQUIHEP DQGHJ LQFRP STOGRHZ [\K DITB\BEB/DQG$ JUHP HOVDQG
\KLV/S$ JUHP HOAY LFHQUHHVKDEHQAKUHWDADODGYHMN Q) DG SURP RIRIDCP DMIDY XVHGLQFRQUHRANROZ WK \KH/ LEHQHG
9 FDIRD2 Z GHYKLS %MGHW LODQ 1RP RUP HAD 30 DINHNY) &ROMON FRP SO Z \W DODSSIFCEGY/ [ VDG \WH
6\VIQEDLG/D0GS$ JUHP HON 1 R \WABIAQ) WHIRWRQY) / LH-QHHP D FRQMXHR XVHDED DM & ROMWKDN
| LFFQUHHKD/XVHG SURWRWH( 11HARYH DM RKHH \WONKAK O DN & ROMN FROMAMNZ LW \KHG\BEDB/D0G
$ JUHP HQV DGZ LOGRAVRDMIQ \EI;(IIB/[IIB$JUH—PI—QNE\ WA XH / TFHORUKDARHUWKAR UM - RQD
SHIRAFEDIY DQG/ IFHQHH\WKDIASRIG\R/ LH-QRIVARP P HIADI UDRIEGIHNHMR\KEP WR/ LFHQRIQ G
0 DUNHMY &ROMAWKDAALHYP DMIDD |URP \WDAKHGE / LEHQHHDVR WH( 1IHAYH' DM / LFHQHH\KDEBURP S
UYVHRIA-DHXMQ) DO 0 DN &ROMNIWULVEHFRP H/CY CUH Z KHKMHUIURP QRIHIURP / LHFORURURKHZ VH \KDWV
IVERHVQRVRP SO Z WK \KLVS JUHP HOAKH6\BQEDG/D0GS JUHP HOV \EMPARWLYV6HARY D RUCSSIFLE®Y/ [V

E  7KH3DMAVZ LOFRRSHDMWR | CAOBMDGHWQ) WH/ LFHQHE9 CFDINRQ2 Z GHIKLS 3URSHWAYLQ
/ IFHQRIVAMMEXWRQFKDQHY DIGGHYHBS DGH SRVGHZ 0 DM & RQMNIG FKOHY W \KSSRYWH/
9I:FDMQ22Q—UKLS°/&(\LQ—W SRIG-G\WDMOQHIFK FDH / IFHQRUKDARBIGVHIRQDARDQ \GHALLF DOYHWQ)

7 KH3 DM/ Z | OFRRECDMDTP DN DRI SIRMG-GXQEHAMYS JUHP HQMFOGQ)
RJIIJ-IGPIIJGJI-Q*DNQ QMHMH ZRGSXHDIQ) DGH DCP DM DG



( [KEW

I XMUH\AWRY DQGHIXYDBOVR WHIRHIRQ)  \R DV\R SURYHQARXUHADOG SURSHRRYH PXWRP HYIURP GRIQQ) W
UHFHYHP DAY |RY IFHQRUDQGRUWKH/ R DWW 3URIWP

6HUWRQ  _6SRORIKISVIDWHIKISY

D 7KH3DMWAKDTP HHADCUM® GAUQ WH7HP \R QVEXWIXUMUHO DINHANY & ROMINDQGDQ
\SRQRIKLS P DN HIGRYHP HWRMP [OUDIUHHP HOV 30 DUNAND) $ JUHP HON | RAH/ LFHDHG9 CFDMRD
2 7 QHYKLS YoMQHN BRE HHQ\KH3 DAY DG \WHUDGYHMYHY

E I/ IFHQRUIZDKHARHOMIQRDQ O DN%MQ]SSJU!—I—PI—QNQEQI—[RX\LYHEDN DOG\KAK
H FOMYLW Z RXTS UAKMFWH/ LFHOHG9 CFDIRO2 Z GHYIKLS YoM / IFHORUKDDCRM / LFHOAH L DAKHTDOWD
P HAMY RU LL |RAP HVHQLYHP DALY DABDIW (D VSURNRH HRAM \CP H , QFIFK FDH / LFHQRUKDBFRQKXDYZ LK
1 IFHQHHDQGLOJIRRG DM FRUGHY LFHQHHIVARP P HOVZ LW UASHRAR \KAK D) UHHP HOWKRZ HYHU | RAWHDYRGDGFHR
IQWVEHANRY  E \KDDILYH/ LFHQAHIKHUIKWR EGRNRUGHDY DQ VKA H FOMYHP DUNHMY

DIUHP HQAY [FHQRUMKDEKDYH\WH VR UL KVWR CBSURYHDQGH HAXAMDQ. XK H FOMYHO DAY $ JUHP MWDV
LQRYHWH/ LEHQHZ0 DU + RZ HYHJ\KRX@/ LEHQRUUHTXHWY LFHOAHSDMASDMLODP DUNAMY RMP LU UHP HWV
Z \W UASHAR FR BIDQGHG FHAWDLB/ DG \KAK DU HP HQAGFOGHYDERXQIV [ FHROMP LOUSD P QAR \KHIWAHUI RU

DY LEHQWFHIVO DFDARQ2 Z QHIKLS 3URSHMY / LFHQUHH VKDEIGRAEH BTXLUHG\R SOMALSDMLOVKEK P DUNHY
DR XQBAW/ LEHQHHUHRHYH/D\KDHR \KFK SD P HQV

| LFHQWH\KDTHQXUH\WWDADTP DY) CRIYMAY 0 DUNHMY &ROMMDQG0 DUNAMY $ JUHP HQW
I-QMHGLQRLQFFQ}HNQZM\M—U LFHQHG9 DFDARD2 Z GHYKLS YMGHN/FRP SO Z 1\ DODSSTHEGY/ [¥ VDQG\WH
6\BOEB/DQGS$ JUHP HQVDQG CEVHWKHSURUZ UMKFRQHR / LFI-QRJG?QRWQ{FO’HD+ |ORQ&RP SHVRU/ LFHQHH
\KDORMHDQ R WH/ IFHOHG0 DWRUSDMASDMIQDO DNANY $ JUHP HOAMKDAP D \KEMRY LFHQRR SXETF
UGRX®! RIMAVP RUFRQARYHYX RAKDAP D \KEWBRMID \BM\K / [FHORIVIRRE L@

G/ IFQHHPD FROMHRSHIRP XQEUDT0 DM $ JUHP HOMKDY LFHQHHKDYHOMIGLOR
1QZ UMY DQGP DEHDYDMEGIR/ LFHQRUI RUUAMEZ. SURMR\KH( || HAH' DM / LFHQRUCANGRZ GGIHAKDY LFHQHHKDY
SURMNRWKH( |1 HAYH' DMHOMHGLQR FHMIQ0 DNAMY $ JUHP HOVRURKHUDUDQ) HP HONGHLI GHG\R \KSSRYWH
/ IFHOWHG( [ KOQH3WRIUP Z L\ + LARQ&RP SHYRY DOWR Z KIFK LVDMFKHGD/( [ KEVD \R\KLVS$ JUHP HQVBKRX
1 IFFQHHGMUHR HOMIQR DG 0 DN $ JUHP HWRURKHUDUDQIHP HYAZ LW D+ LARQ&RP SHIVRU RUP DMUDI
H SDOG\WHVARSHR \KAK DQH [ DD HP HOAY LFHQWHP XUWWILKRBEQ)/ LFHORLIV SURZ UMK FRQHV

H  /IFQMHPD HOMIQRQE GFD0 DN $ JUHP HOVDQGHIMSUMA Z LGHO DN

$ JUHP HQVDADQ. WP H \KEVIRAR/ LFHQIR Y SURLUZ UMM DSSURYDO RUDTHOMSUMA Z LGHO DAY $ JUHP HOVDQGDQ
Q. GO0 DN $ JUHP HOAKDARLTHYP DAIDD [URP WDAVHGE\ / IFHQAHDVR WH( 1THAH' DM / LEHQHH\KDD
QR / [FHRRUR DOSRSRHGGE 0 DM $ JUHP HOV L DAKHTXDWM® P HAMY RU LU | RAP HVHQLYHP DALY DV
GDWV @ VSURMRWHWIQQ @M / LIFHURMDDRMKQUHDRIED Z MKRBIWISSIRYDO RUDQ 0 DUHIY $ JUHP HW

\KD/RHVCRAQYRYHD-+ LRO& RP SANRU, QHIFK FDH / LFHQHH\KDGFRQXOY LW/ LFI-QRJEIQGLQJ%IDWFR}LGU
/' IFHQRIVARP P HQIVZ LW BASHRAR\KAK DI UHHP HOWBKRX@S/ LFHQRUGHAMP LCH LOIWUFDRIEGIAVFANRD \WDID
0 DOHMY $ JUHP HQAERVGRWERP SO Z W KVS JUH-P HQMKHE\BQELG/ OGS JUHP HOV \KEMPARWMYEHWRQ — H
RUCSSTFCEGY/ [V WHY/ LHHQRNKDDRM / LFHQHHR P HDQG/ LEHQHHVKDEDMP LCDMVXAK 0 DM $ JUHP HOW
| IFHQHH\KDDASRG\R/ ARV UDRIEG BHXHAVR \KEP VR / LEHQRUDD 0 DAY &RQMN

BHARD 5 HHYDIRY/ / LFHQHH\KDID DADDIP H/GAUQ) WH7HP  SDMWASDMIQDGXVHWH/ [FHQHG6\ WP DG
KRQRUDDARQ P H3UAHYDIRQYUH HIMG\RWKH/ LFHQHGO DFDIRQ2 Z GHIKLS



( [KEW

SURSHWW/WWURXIK \WH/ LEHVHG6\ WP

BHANRD YHMRD ([ AFBADV/P D EHQHHADY LOFRQGHANRDZ WWWH' LTP RQG, QMIUDIRQ \WHY/OHI UHD
, QMDIRY Ensmwvwmm(gsmm | IFHOHH\KDOQRAAYHWI) BXMCHNVIURP \KH/ TFHQHGO DFDARQ2 Z GHIKLS
3URSHWAAR D) RKHJI CAOMYRUSIRGEN H AHBNRKHLG DFDIRD?2 Z GHIKLS 3URSHWAKUIRK DOH AKOQHSIRIUP RU
| CROMRUSUIRGAWDN LIDAMGZ LW/ LFHQRU LOQHIFK FDH D/DSSURYVHGE / IFHQRUQIWARBIGVAHIRY

BHARY ) LAY / LFHQWHH\KDTKDYH\RBIBASRQUIELON | RUDDG-EW QCEMMNY SHP LW 70 H/DQGRMU
&WWW@WWR \WH/ LFHQHG9 CFDIRQ2 Z GHYKLS %MCHN DG P DNHDDVWKAK SO P HQVZ KHD

6HANRD 6HEODM2 SHDMRY/IRU TP RQGYSMQHW DQGYEOH UHROOMGHW

D/ IFHFHZ LOFRQMXHR RSHDMWH' @Rpwmwupwwmm%«mwwwm
P RUA6HEDDM2 SHDIRY SRMG-G KRZ HYEUWKDV L \RWKHH WOASTXUGE! D) FROMPAOH I FRAVR
" ILPRG&GMQ ' DM LQWHFDHR WH' P RIG3URSHWAWAHNRWWRQBAH® D RU \M—WMLHQ&GMQ]
' DM LOWHFDHR WHYOH UHD3URSHWANHINVRW RQBRKH®! D CFRRWAR\KK ' LCP RG3URSHWWA/ DG
YOH UHD3URSHWA/NHNVRW ROBRKH® D D/AWHFDHP D EH P D EHP DCHDYDOEB YIDDQLQAVIGDY, [ AKDQIH
3WRIUP WDAIBSSIHARVKK ' [P RYG3URSHWW RUVOH) UHHD3URSHW DG SURYIGH/DFFHWAR/ LFHQHGO CFDIRQ
2 Z QGHIKIS 3URSHWY LFOQQ) WOK([HQIQJHSLRJLEPVFZQGRJF&-IDMBE\ / IFHQFHRUIWS |[1ODAY  DQG L
1 LFHQWHH\KDDGRAEHSURKIEWG T URP KRG WH' TP RQG /MR ROKHYEOH BHDIBMQHW QDB XEMADY \KDAH/
\KH/ [FHQHGO0 DUNWDVDFRSRIDM WIGH RIGE DQ@P H ) URP DQGONMMHWP HDAZ KUK DVGHALLE LCP ROG3URSHW RU
YOI UHD3URSHW LV DSSURYHG | RUPRQMMRQWR D/ LFHQHE9 CFDARQ2 Z GHIKLS 3URSHYY SXYXOQAR 6 HANRD
| IFHQWHZ L@RSHIDM\KFK SURSHWW DVD/ LFHQHE9 CFADINRQ2 Z GHIKLS 3URSHW / LFHQHH\KDIBURYGHDQIQWIOG IR
BAHX®I D \R/ LFHQRUIRUDSSURYDOR @ADL QD VONMAKHS P HOGP HON( | HARWH' DMZ KIFK
|RGBZ 1Q) CESIRYDCE. / LFHQRU \KDOEHGHP HG\R EHDMFKHG\RWVS JUHP HOMDVBRKHX®! D

E . LWKRAVIP WY \WHIRHWIRQI FOX\H D/ IRHQAHP D

L  RIHJ\HDOQGRSHDM+* 9 0 [ DVDP HP BHYIKLS R HIQ) \KD/Z LaSURYIGHIFFHWDRIRWDED
RUDSRMRQR WH/ LFHQHG( [ AKOQIH3WRIUP DORUDSRWROR \WH' TP RIG&RQHINMG YN0/ LFHQHE9 DFDAR)
2 7 QHYKLS 3URSHM ROWH Y0 UHH & RHIMG %4D0G LFHQHE9 CFDARQ2 Z GHYKLS 3URSHMWAY DG DTRUD SRMNRY
R 0P RQG3URSHMAVRUVOH] UHHD 3 URSHA/ AKDATUH CQRAFROYHIMG VR D/ LEHQHG9 CFDINRQ2 Z GHIKLS 3URSHW
DRQ) Z W CFFRHWAR FHMBQRKHUDI UHG EHH W

LL RSHDMDQGPDMNA*9 0 O XMQ WH/ R DBV3WRIUP / [HQHS,3 DG+ LORQ' DY

L L L CoHWH P ONHAMOQGSUAHOM * 9 0 [ \R\WHSXEQF DVEHQ) DARADMGZ MW WH/ LFHQHG
9 CFDIRQ2 Z GHYKLS %MCHY DG

LY HYDIHLQDTRM-UCAYMA/AKDAHFRQIMMZ W RUSHIP IWHGE. \MLV$ JUHP HOAZ LW
UASHRAAR WP DUNHI) DQGVOBIR +* 9 0 [ LOFRAGHANRDZ WWWH' LOP RQG 3 URSHMWAY DG %0 UHD 3 URSH WY
\WDNEHFRP H/ [FHRHG9 CFDIRQ2 Z GHYKLS 3URSHWWY DG LEP RQG6DBV) RO DQGYOH UHQ6 DBV\KDNEHRP H
5 HADQGHS' 0P ROG600V) DAY DQGYEOHI UHD6DBY) CROMNY
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F / [HHHHP D (RABRIDOGRUBHIP HWHGIMR ' 0P RGFOE RUGILR Y%OHUHFOE
XMQ) DY / IFHQHG0 DINWZ DKRXWY LFHRIV SURUZ UMK FROHQWV

6HANRQ LQRMWNRDD 2 P WS
6HANRQ &HWIQ7HP V5 HMSR\WHE&KRFHS JUHHP HOWV

D 7KH3DMW/DIUHDQGOANGRZ GGIHWDARKLYS JUH-P HOMGFRSRIDAVWH) LW P HIEP HOMKH
6HRQGS P HIGP HQIQG\WH7 KILG$ P HIGP HQAVDQG UH GRVLQI XADKH3 DMHAXQGHEAQ) DOG DI HP HOMQFRQHAIRD
\KHUY WK \RIRKHZ W DY FKDQIHY DG XSAMAKHMRDVP D KOHEHQDIUHG\RE WH3DMAY : LWKRAWIP (WY \KH
IRIRQ) DG RMHD/RAFHR GREW IFHRUDIUHY/DQGIAGRZ GEIHAKDBHAIRD R \KH7 KLLGS P HIGP HYKDY
EHHDIX@ \DIMLHGE, WHEKRFHS P HIGP HONDQG CFFRBEQIO 6HAIRY E DQG R \WH7KULES P HIEP HONKDEKDHQR
I XUKHUH | HAADQG DUH\SHAL LD CRAGFR SRIDMGLORWLV/S JUHP HOW

E /MK DILWPV FRILUP VOQGOANGRZ GGIHKDY LEHQHHLYREQI DMGKHIXQEH LFOGQ)
SAXOQMRGHAIRD  \RRBRIQWHH SUANSURUZ UMKDFROHOMR / LEHQRU Z KLIFK FROHQWP D EHZ IKHTBLOQ/ LFHQRYY
\RBIGVFUANRY EHRHHOMIQ) LORDY 0 CUNAMY $ JUHP HOAWRJRKHUDWINQ) HP HQARUDIUHHP HQAVRUH SDQAQ) WHVFRSHR
DQ H M) DUDQYHP HQARUD) HHP HQMQFOGQ) B UHQHZ 1Q) RUH WRAQ) WHWMP R D \KFK DUDQIHP HQARUDIUHHP HQIV
ZLNDQ + GR&RP SHIVRU:  WRAIP MG \WHIRMIRQ) / IRHQAHDI PV FRQLUP VDQGOANGRZ GG HAKDAKEK H SUAW
SURUZ UIMKRFRQHIAR / LFHQRULY UHTXLHG DOGP XWEHRRBIGHS R / IFHQAHSURMRH WOBQ) UHHZ L) RUH SDOAQ) WH
\FRSHR D0 &KRFHS JUHP FOW, QDEAURY / IFHQHHKHIE DILUP V FRYLUP VDG DANGRZ GG HARDAXQBW/ LFHQRIKDY
SIRNGHEIWH SUHWSURZ UMD FROHIVZ KIEK FROHIWP D EHZ WKHTSLQ/ IFHDRIVARBIGVAUAIRY / [FHQHH\KDGFDAHWH
&KRFHEWDADLES JUHP HOAR \MLP LCDMDARHAMAWDA WHHIMHUR L \WHH SIDNRQA@MR \WHRXUWHMBAG\MP R \WH
&KRFHBWDADLFS JUH-P HONRU L WHI LOKNRSSROMQIY KDWY LFHQUHHKDY D GH LQWWHAMIP LODNRQ U KYKQGHMH&KRIFH
BWDMILES JUHP HOWR P LCDMWWHEKRFHEWDMILES JUHP HOMQZ KIFK RYHOW [FHQHH\VKDDSIRVIGHQRIFHR \MP LQDIRQ
\R &KRFHLQCAFREIRHZ W KHWWMIP VAKHBR / LFHQUAH VKD XUREUFPDAHHIK RKHUEKRIFHS JUHHP HOARWMUP LCDM
\KEWEQAD P XAEHRA® Z MDD KK WP LADNROR \WH&KRIFHEWDMILES JUHP HWV

F o/ IFQHHKHIE UBAHIVDOGZ DUDOMR/ IFHQRUMKDAE HIMIQ) LORDQGSHIRP 1Q) LW
REQ DARQ/XQEHWLYS JUHP HFOMGHWHY IFHOFHQRIV/OH UHDZ LB ROIIRDMWHWMP VR Q) & JUHP HW
/ IFHQH\KDOFRP SO DG \KDOFDAHYEOH VR FRP SO Z WK HIFK & KRIFHS JUHP HV LEHQHHVKDISURYLGHSURP SW

Z UMKDQRIFH\R/ LFHQRUR DQ P DMIDCEHK B DY SDW \R D&KRFHS JUHP HQMGFOGQ) DAAAUSIRQWHBR
$57,8&/( ;

6<67(06
BHARD  _6\\WPV / LFHQHH\WKDEP DQEIQDI FHRHHE\ WP VIQFRIGHANRQZ [\W DO6\BEB/ DG
$ IJUHP HW
$57,&/( ;,
[ .&(1625 6(59.&(6
6HANRD & D08 HOMU7 WD HUBHYIEHY 7 KH3 DA/ KDYHH HIXAMG\KHO DAY 6HYLFH/S JUH-P HOMH | HRAMYH
DVR \KH( [1HAH' DM D/CP HQG-GE\ WDAHMIQ$ PHIGP HOM R \WHIR GDMSDVR 0 D \WH20 DINHICY

SHYAHVS JUHP HOV - Z KIFK KDVIRYHQHS\WHWBQY HUR &DQY1 URP / IFHRRR/ LFHQHHDQGUHIMAGWP VV 7KHO DUNAMY)
6HYLFRV$ JUAHP FOAVEHQ) TP HIGHG ARQMP SRIIGHRXO Z LW \KLVS JUHHP HONDQG \KDOFRQMXHR I RYH Q\KHWDO HUR
&DWIURP / LFHRRR/ LEHQHHDOG HIMAWG WP VIO DFFRUEDIFHZ WK \RHMP VRHIHO

6HANRQ 2 \WHIGHYAY / IFHQRMDIRKHZ NHSURYLGHVHYFA/WR/ IFHVHHD/NVAVRIK LQ DORKHU3 DY
$IHP HV



([ KIEIW

$57,&/( ;,,
5(35.56%1" 0$.17(1$18&(

BHAMRD 5 HEOLY / LFHQHH\KDIHQXUHWDADTY LFHQHE9 CFDNRQ2 Z GHIKLS 3URSHWAY DIHIQIRRG LY
DOG! LIWFDWFREAWRQDQGFRI R Z \W CBSTFCEGY/ LY VOQG\WH6\BEDB/ OGS JUH-P HON

$57,&/( ;,,,
A7(//1(&78%/ 3523(57<

6HANRQ 2ZCHIKIS1 H / 1IFHQHG0 DWW

D/ IFQRI\RIHNHZ MK IWS | LODAY DKH\RBIRZ GHUR DR [FHQHG, 3 [I;G/ LH-QH—lZLG)IR/V/L(Bi\R
WD IMAMU WD LU SDAMAP DQRIQRIHIY DY R VP H / IFHQHHZ LORAAHA® RUQEHA® DAIN FROMWRURMHZ
FKOEBQI HWH YDIAW HY ROV RURZ GHIKIS R DQ / LFHQHG, 3 RU+H IGRY' DU 1 RE MWMBAQ) WHIRWIRQ) U

| IFHQWHLYGHP HO\R BHWHRZ GHUR D) / IBHQHG,3 RURZ QDR WKWIQDD +1GKY' DU / IFHQFHKHIE DALIQ/DG
DIWH/AR DALIQWR/ LFHQRUDAR \KAK WKWLQVP H 8 QBW/ LHHQHHKDYCRNVIHG/ LFHQRMDAMR GRQJHJHNXUAAKRHXHR
D / LFHQHG0 DUV / LFHQRNKDTIFRQMXH\R P OQEQDUG I DO IFHOHE0 DU DQG | LBHDQGE XVHS HDRIEBIYHIV

(1 RIW\R SLRHAMXQIDUHI MADIRQDOGH. 2/ LFHQHE0 DN CESURYHGKHIXQE \RBQ Dv/ LEHQHHUAP BXSHY/ IFHQRU
IRUDTARP P HAD®D WDRIEGIRVR SRANHAFRWWLIGRUNG

E : MRWPLMY 6HARY D / IFHQRIDIGHAKDY IEHQHHP D L HYHDV\KHDE LQMADYHOQG
\WKQFDCARQERWRUDDGRP DQQP HYDQG\VRADCRUP RELGIP HADUHIMADIRQYLGFOG-GLOWH/ LFHOHE0 DU SIRNG-G\KDN
/ IFHORMNDOEHWHUH MO D) \XFK GRP DQQP B/ DQGVRADCRUP REBIP HADUHIMADIRYY L DOG\RWHH \WQAKH
\DG-P DUN RZ QHULVLQMIGHGR EHWWHUH MABQAVDLG LU | LBIVR U MAUFRSRUDM \WDGH G E DOQGMP LOUQP H/FRQBIQQ) \KH
6 Dwmmo DUV \RERQ DVDQ KK UHIMADNRQGRA/QRWP RAI\ RUFRP SURP MH/ LFHQRUVRZ GHIKLS WKWIQWKH/ LFHQHG

F 1/ IBQHHZ MKHARXHD/ IFHQHG0 DINLQDFRXQY RUMUMGRNRQI RUZ KIFK WA/ QRABILMMIHG DY
RO WH( [IHAYH' DM WD QR / [FHQRUR \[P H 7 KH3DM¥Z LOFRRSHDM\R SHIRP DOGHHWOY GHAMHFHZ W
UASHAAR/ LFHOHHVSURSRHGXH / LEHQRVKDDGRAZ KRS WARQHIAR D). SURRRHGQHZ 7UDGa-P DNLL WHQH.
7UDGE-P DN 1O/ IFHRRIVIRRG | W MGIP HOAZ R QRABFDRIED EHH SHRMS\R KO ROMRSDIA] HWHYDOH YDIAW
UBXBINRQRUIRRE I@R WH/ LFHQHG0 DUWRINEMRY IFHQRMRDQ UMIR G DOICEMV RUDQDGYHYHS RNRQDQ Z KHHIQ
gﬁnilm%}%z 7WGEP DNCSSIRVHGE! / IFHQRUKHIKQGHMKDOEHRZ GHGE. / IFHQRUDQGGHHP H\REHD?/ LFHOHG

6HANRD [ IFHQHV8 \HR / IFHDHG. 3
D/ IFHQH\KDOXHDD IFHQHS, 3 \RBD LQFRP SIDGFHZ [\ DESTFCE®Y/ [¥ VDQG DO\BELG/DQG

$JLI'+PI—QN/ LFHQHHZ LOX\VH DODCRWNAHY DG GI HIBY I RWH/ LHHHG, 3 WDADHUHTXUWHG R DESTHERY/ 7 VRUBDRIED
UHDAMGE / IFHQRU
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E /FQMHHINGZ GEHAKDY IFHORUP D AKOQYHWHVIME DIRY | RMRUDSSHUDGFHR \WH/ LFHQHG
0 DUWGUQ) WH7HP | LBHQHHP XWKVHWHOMWHUROR \KH/ IFHOHG0 DIMAKDY IFHORUKDY DRSS RUWRZ QX\H
\EVAWR DFRP P HRD® UDRIEGMIQMRQSHIRGGUQ) Z KIFK / LIHFHAHHP D HIDIHIQWIAWRIDS SKDHRXWXHR \KH

SURUYHMRQR WH/ [FHHG0 DV

F o/ IBQFHPD XHWH7 WGP DNWR \MLLG SO/ LOFRQGHANRZ W SHIP IWKG P DUNHICY CRIVWA/LQ
WHRB@Y FRUHR BXMHNVIQWH/ [FHHE9 DFADNRQ2 Z GHIKLS Y6MQHN SIRVGHGKDAZ WRXW LEHQRIY SURUZ UMKD
FROHVZ KHKHUSURGHGLOFRQGHANRD Z 1\ \KH3DWATP DAY CAMMWAVIQ6HRARD — RUBHANRD  RURKHZ \H
/ IFHQHH\KDDGRANH L WH/ LHHQHG0 DUWZ WM DQ. RKHU7 WGP DINLOVKFK DP DQHAR DAR\KIJHAVD DFR
ARP EGHGRUARP SR 7 WDE-P DINRU E \KDW LFHQRULYD LADAGZ LW HIGRYHVRAVSRQRYWWHRZ GHUR \XFK 7WDG-P DN RU
LL \KH7 WGP DOWR Q) + LONQ&RP SHIYRULQWH/ LBHQHG9 CFDARD2 Z CHIKLS YoMGHN

6HANRD (QRAP HW, | / IFHQFHOO/R DY CRXDORAKUHDMIHG XQDAWKRU] HEXVHR \KH/ [FHQHG, 3 B\

I:Q 3HYRQ / LFI-QH—I\NI)BRDSN)QR\M / IFHQRU/ [FHQRU LQIWARBIGVAAHIRY \KDOG-AGHZ KRKHAR FRP P HFHDD

$ ANRQDIDQUNKAK X\H |, | / LFHQRUHBRWCRAR ELIQY DO$ RNRQDQG\XAK XQDAKRU HEXVHLYP DMIDED LP SO
/ LFHQHHV U KWXQEHARLYS JUHP HOAY LFHQRUMKDEIGRAXQUDRIE®D UHXVHDUTTXHWR / IFHQFHVR EUQ) 0O$ FNRQLOLW
RZQQ:PH I/ LFHQURUUH XVAVAKFK DUATXHWAY LFHQFHP D CRABUIGQY \KAK DO$ AIRQ |, |/ LFHQRIIUDQWVNKFK DUATXHW

/ IFQRP D SDMWASDMIOWRKS AIRDZ W FRQHR IWRZ QRRFHDMWRZ QH SHOH 7KH3DMWAVP D DOR HPRAQWHU
AVAHIRO\R BUQ) DVRQVS AIRQ 7 KH3 DMHAKDD X ARRSHDMIOD) \KFK$ PNRQEIRIKWOMVBHARD — $ VD
NRLQVS FIRQRUMMUD) UHHP HOAR\KHFRQAELY  \KH3 DY WDARUQIVOQ $ RNRQKHHOVKDTFRQAROLW. D 0O
FRIVDQGH SHOA/DARADMG\WH [\ DQGKDYHWHVRBIUWKWR DO DQGDMAEP DIHY \HMBP HIWDQG SURFH-B/KHH URP
SIRYIGGWDAD3 0V \KDDRMOAMIQR D) \HAMBP HOARURKHUD) UHP HAKDAZ RXGBLP SRHDQ CDELOM RUREDI DIRQ/RU
KD/HDQ DEHYHH I HAVKSRORQWHRAHZ DY Z WWRXVWV SURUZ UMK FROHNZ KLFK FROHIWKDDRAEHXQUDRIED
Z \KKHS / [FHQFHKHIE DIUHAKDMAVEHAIRD QP LWIWULIKWXQE-UDSSIFCE®Y/ ¥ VAR FRP P HIFHDO$S PNRD
DIOOMI) 3HIRIVXDAKRY HSXHR WH/ LFHQHG, 3 DQGKHIR Z DYHAKAK WKW \R\KHH WOAMH AR QR/Z MK KLY
6HARD

6HANRQ &IV DB/

D  * HHDO( [ A-BADASHILDD SHP WHGIQWMVEHRAIRY — / LFHQHHP D GRAMOAULQR Q)
DIUH-P HQAZ L\K DI LADGADOQAMMNRQRUD). RKHUBHYRQWR FUDMDFR EDQGHGFUAWADLGRUDY AR EUDQGHG DOMEDIYH
SO P HOWFKGRBI\ HJ * RRIGE:  DEBWZ LWKRXW LFHORIV SURUZ UMD FRQHWV ( [ A-BWDASHRLLFDD SIRVIG-GIQWLY
BHAMRD 7 WK UASHRAR\KHIKOHI BHD, QMIUDARY \KRXT/ [FHQFHHAEDK D) RKHJGHSOUDM2 SHDIRYY / L[FHOHHP D
FR ELDOG DRUHAWDLG RURKHUSD P HOATGMEDAYHSURYLGHG\KAK FR BDQAQ) GRAVQRAGFOGHDD + LANQ0 DUWOGLVRD
XM HELQFRQGHANRQZ AW \WH6 HSDUDM2 SHDIRQY

E  /RDW3WRIUP &UBEWDEG / LFHMUHHKDOXHWHWHD FXUHQY R DIV3URIUP FHAWDLG
GMIQME / IFHQRJ WH3/ R DOV3WRIUP &UBAWOE DVWHH FOMYHFHAWDLGIMWXHGI RUGRZ QSD P HQV UHQHZ DYRU
RKHUIH/LOARQGHANRQZ LW/ [FHQHGO DFADIRQ2 Z GHIKLS 3URSHWANRG\R UMGHOVR 8 QUMG6\BIM/ DG \KDOX\H
ARP P HIADD WDRIEGIHIRWWRRITHAXK/ R DW3WRIUP FHAWDLGD/AWHH FOMYHFBHAWDG WG RUGRZ Q
SD P HQWV UHHZ DY RURKHUI HHVIQPRQGHANRQ Z W/ LFHQHG9 DFDINRD2 Z GHIKLS 3URSHWA\RT\R UMGHOWR! - D800 DG
\KDOKRRUDO@DIRDD WHRIQ) He FUHAWALGY DG FUHAVWRXAKHY DQG HQMUQR DBGHHADY DI UHP HQVZ W MKHY
\WHH RU
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F o YOHUWHD. QMIWDIR)

L Y%OHUWHDEBEVENGE / IFHURUIANGRZ GGEIHAKDAKHYOH BHOIBMQHN FXUH® RIHYD
@ DOV FHEWDG\WURAIK DI LOGADOOMMIRY WH? %OHIUHO& WAV DG DQG\KDN (FHOHKDY SURYIGHG QRIFH
R IWIQMNRQRAR . \WHYOH HD& UHAWE DG SHIAQ) \WHIP SBP HOBMRQR L \WH/ R DW3WRIUP &AW
& 0G| RANHIEOH BH & RHWMG Y4005/ LFHOHE9 CFDARQ2 Z GHYKLS Y9MCHNDAHNVRW LQBXEVFRANRY F LU
EHBZ DQG 1L DQXQ@EDQEHGFHAWDLEG| RUSHSDUDM2 SHDNRQY/DAHWRW IQEXEVHRNRY F LI BHBZ / [FHQFHP D
FRQIMXHR R | W90 BHD & WAV DB LOFRQGHANRQ Z K WHYOH] UHHDOAMCHN XQMDMXFK WP WD/ R DOV
3RIUP &UWHAVDGDUGWHS GEDQE-GS P H & OGO P SBP HOMSIODFFREDGAHZ W\MVEHRARD - F

L YOHHDE&RYHWEYDOG/ IFHOHE9 DFDNRO2 Z CHYKIS Y0MCHY / IRHHHWKDD
LP SOP HYAWKH/ R DOV3WRIUIP & UHAWE DG RAKHIEOH UHQ&RQMHWMGYADNG/ LFHQHGO DFDMNR)2 Z GHIKLS
YOMCHNVD\RRQDV/WHDRIE® SRUMEDI BWQDY HHZ MMOWWW @V | RIBZ 1Q) WHEMKDAKH CSSTFTED
&UAWDG7WNAQ) VP DEHDYDMEGIR/ IFHAH / LIFFQHHWKD@ XDODD WAQQ) BITXUP HOVIP SRHGE WH
DSSIFCEG  LQDGADAQUMMNRSUR MR R | HIQ) WHWHOPXUWHOY R DOV 3WRIUIP & UHAWDGGAIDME / IFHQRU
DQGDTRKMHUBTXUP HOVR \KHDSSOAED! | LCDGA DO QANMNRQKDYHEHHFRP SBIMG \WH? & AV DG 7 INQQ)
1 IFHQHHKDIXVHFRP P HIRDD UDREIEGHT RWR P DINHAADQG SURP RIMVKAK FUAWALGLOFRQHAIRQ Z WK \KH
YOHIUHRIOMQHN/ / LFHQRUZ LAONDQI HAR/ LFHQHHWHHQMHEP RAQAR 0Q LGRHQAYHSD P HOWUHFHYHGE
/ IFHQRUIURP \WHPXUHAARKHULQ FRQCHANRQZ W WHIMAOCFHR DO \XAK G2 FR BLDQEHG FUHAWADLGY LOFRQGHAIRD
Z I\ [FHQAHVADBYR IQMMVIQO CFDNRQ2 Z GHYKLS 3URSHWHY

L Y%OHUHIEDBY) CAQW / [FHHHKDTLP SBP HADQS$ P HIFDY( [ SUHAVFHAWDG

GHMP IG-GR / IFHQRU WH28 CRINEGS PH &DE DAIQ %0HBHEDBY) CAON WD GRADYEOHI BHD
5 HEDQEHG60BV) CHOW ) RAWHDRAGHR QREW IFHQHHP D GRAP DNHWH/ R DWV3WRIUP &UHEVEDEG
D{D_(DE(B{DNZQ \IFK YOI UHQB DBV) CH.OW / LFHQRUZ LOUWDRIE® FRQHIZ W/ LFHQHHROWHDMIEXM/R \KH

8 (EDQEG$ PH &D6G , QDEAURY / (FHRRMDIXHIWFRP P HFADD UDRIEGIH I RW\R FDAVHWHS CRIQEHS
$PH &DGWRIHDNMUHDVDMIEAMY 1Q/ [F-QRIMRBIGVAUHIRQDIG\ING) LQRCFFRXQNIQ SRMEG XMHAKDQIHVIQ
\KHO CFDIRQ2 Z GHYKLS 96MQHN P DWNHARULQGMY WHIRTBZ Q) D IWSUP DY SXSRVHLYI RAWHI CROBIROR WH
FRIQ) R WP HKDUH\DBY QG E IVBURVIGH/FARGRP LF YOOHWR FOLGKRTH Y \KEWENITD FROMMNZ LW P DNV
Hs—nmmnmsmpl-[ &OGZ LORNEHAR BDQEHGZ W D0 RMHUEDG / IFHQHHZ LOFRP SBIMOQ
&UHAVEDG7NQQ) DESIFEGIRWHS (EUDQE-GS$ P H &OGSURMRP DNQ) \WHS CEIDQEHS$ PH &DGDYDIOE®
DQGLOD). HYHIMR MMMDORHKXQ@EMGDGWHIN @D VIRTZ LQ) WHAMWWHCSSIFCEGIS. AV DG
7WQQ) VP DHD/DOEGIR/ [FHHHE \WHCBSTFLE® LADGRDOQAWANRY / LFHOAHZ LOEHHQNBG\R BARQDQ
LGAHOMYHSD P HWSOGE WHIMKHUILQFRQGHANRQZ LW \WHIMKOFHR DO \KFK G2 FUAWADLG/

EXEVIPAR\WHI RIIRQ) / IFHQHHZ LOFRQMXHWR EHH SUAO SURKIEMWGIURP HOMIQ) LQRDQ DIWHP HQW
Z \K DI LCDGADOQAMNRORUDY. RAHBHYRQWR FUDMDFR ELDQEHG FUHAWDLGRUDD AR EDQGEHG DOMDAYHSD P HWV
\WKQRBU\ Z WRXW LFHQRUY SURLUZ UMD FRQHQV
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6HAIRD &RILG-OID QRP DIRY

D $BEHIWHSURIZ UKDAROHIR WHAVEBMQ) 300V WHE' VFERIQ) 30MV  WHUFHYIQ) 30V
\WH25 HFHYIQ) 30W  \KDIGRAWHDQ R \WH' DWFBMQ) 30MVAVERQ LGHINIO Q RIP DARQRAHMDQD/UHNXULHG\R SHIRP
\KLV/S$ JUHP HOARUH, HUAVHIW UL KWKHIMXQE-U DOG\KDGRAB\VFRHDQ \»@K&FQLGQMQQRPDMQ\RDQ 3HYRQ RKHJ
\KDQ\R W6 XEMADIH/ EXWRAFOQQ) / IRHQHHVEXEMADUH/HY DI HGLO6HSDIDM2 SHDARY/  DOGWHU
HP SR HVDQGFRXQHD DQG3HIRVGHAUEGIQBHAIRY D ZKRGHB\RNRZ IWRJ\/)G(SDW\RS—UIRP XQEHMY
$ JUHP HOAVRS HASHON  \XEMPARFRP P HIRD® UDRIEGIFRQ LGHQINDIN DI UHP HOVRUREQIDIRQ/R FRQIGHONIDY DQG
WHSIRYMRVR 6FHANRD  [RU+ LGRY' DU ( OFK 30V \KDOSIRMAVWHHRXUMW R \KHRKHU3 DYV &R LGHIIO
,QRIP DIRQZ LW \KH\LP HP HDXUAYIVWRVAAR SIRMAMVRZ QP RWHUYHLGQ RUP DIRQ DQG\KDIXVHDABDXNDFRP P HIADID
UDRIEGMIQEGR FOHIQWYWHIOG ( DA 30V LVACEGH RUDY. XQDAKR HSXHRUIGVWFRKHR &RILGHND
,QRP DNRQR\ WG LW5 HASHONV DG \KDOSURP S® QR \KHRKHU3 DY DERAWDQG FRRSHDMZ W \WHRKH DWW R
WP HADM DQ LOXUIFHR \[P H

E  &RQLGQIN0DQRP DNRQ\KDORAGFOGH, QRIP DIRQ RKHDD+ IGRY' DI |RUZ KIFK \KFK

H A-BWRQVGRCRAZSSD KD L Z DVIOWHS HHYLQ) 3DV SRAAMRQRQDQRQ AR LGHQMCEDMY SUR MR \KHWP HR
AVFRXHR XK 30MVE. RURQEHKDD R \WH' [VFERIQ) 30V L Z DVRUEHRP H/JHHIDD DYDLOEGIVR WHSXETE RKHAKDD
D/DUAXOWR DAVFRKXUHE, \WH5 HFHYLQ) 300V RUWS HASIHOV  LLL EI—FRD}-VD(D_G)EH\RWSDWRQDQ@FFQL(}QMD
EDAVIURP D\RXUFHRKHAKDOWH' [VFERIQ) 30V RUWS HASIHQV LY Z DVIQGE-BHIG® GHYHBSHGE \WH5 HHYLQ) 30V
Z WKRAWKHXVHR &RQLG-ONO QRP DNROR \WH' WFRMQ) 300 RU Y LVUHIXUHG\R EHGVFRHGE. CBSUFEGY/ ¥ V
\KESRHD B DOSIRAHNRUGRRXP HYG-P D05 RARHI RIFHD 3 DM U KIWXQEHMYS JUHP HOV SIRVGHG\RDAKHS HHYLQ)
30UV \KDDBURP S IQRP WH' DVFRIQ) 3DMVR DY \WKAK UHNXLUHP HOVAVFARHQR P RUH, Q RIP DIRQ\KDQ DY BTXULHG DOG
FRRSHDAMZ IWDQ HIRWE \WH' VFERQ) 30V \R RABIQDSURAANYHR GHURMP LOUWHDF HV

6HARQ ' DUDOG' DB6HXUMW
D  $VEHEHY/ IFHQRUDG/ IFHOHH L / IFHQRIVWHRZ GUR DO+ (GRQ' DO IL / IFHQHHLVH
RZQHR DO LFHQHH' DI 8 QBWRKHE VH\GHALLEG \RWHH WOAKDZ). CDIP D1 1007 BMOWHCH IQUR)/R ERN+ LGR)
DIDQG/ IFHOHY DI \WWHXHE, D30W R \XAK COBNKDEHLQ DFFREGRHZ LK \WH UL KW DG WAAMANRQY CSSTFCEGIVR QDN
RZQHGE \KAK 30V Z KR DUB\R \KH UAAMANRQY CESTFCEGIVR \WH\CP HEDB\R\KHH \WONRZ GHGE\ \WHRKH3OWY

E  6XEVPARDDMP VOGAREOAUWRYKHHO LFOAQ WMVEHAIRY  E / IFHQRIJWDQMR/ [FHQHH
GAUQY WH7HP DP MG QR HIEGIUWKWR XAHWWH+ AR DY L \R HYDIHIQWHSURP RIRQR \KH/ LEHQHG CFDIRY
2 Z GHIKLS %MCHNDGG L | RUBAHDURK DQGDEDOMVLQI XWWHDEFHR |/ IFHOFHVIQMIDOBMCHN SXERAY [QHIRK FDH
\RBD LOFRQHANRDZ W/ [FHQHHVRSHDIROR \WH/ LFHQHG9 DFDIRQ2 Z GHIKLS S6MCHN ( [ A-BWVRKHZ DHH SO \HV
IRW KHHQ / IFHRFH\KDDRMHWH+ LORQ' DB LGFOXAQ) IQDIJWIDMIRP 1RUDQ SXERH : WRAIP W) \KH
JHHDDW R \WHIRHRQ) LQQRI—M—Q/W[I(DFL(S‘D DIFRUIQ RM—U&RJ@QMDQRPDNQH / IFHQRU LGFOAQ) 1Q
DJUWDMIRP EH $ QWFRHG \RG DMIGHS GDHERIRKHZ MHSIRVIGGWR DY + LOKQ&RP SHNRLYRURKHLLG SO/
IFOGQ) DY QRO6XEMANY / LFIQH—IBDW-VEIIBGFHJDMZS—LDMQJ B\ / LFHQFH RU % XVHGE / IFHQHHIQWHSURP RIRQ
RURSHDIRQR [Q 6HEDDM2 SHDINRY LFOGQ) D) ' LEP ROG3URSHW RUVEOHI BH3URSHW  XQBWW/DQGXQIDKAK SURSHW
KDVEHHQFROHING\R D/ LFHQHG9 CFADNR)?2 Z GHIKLS 3URSHW LQCAFREIGRHZ LW \WHWMP VR WVS$ JUHP HOMOQHIFK FDH
H FHBVWD/RRHZ DWHH SUAO SHIP WG SXOXCOMRWLYS JUHP HOARUZ LK/ LFHQUR IV SURUZ UMD FROHVE RE MBI
\WHOERYHUIKW / IFHQRILY QRABITXUHGVR SURVGHDD + LARY' DIVR/ LFHOHHR\KHH \WWKFK SURIMRQZ RXTG UAXOND
/ IFHQRIVYIRDIMRQR D) CESIFCEGY/ ¥V 3UYIR 3RIAHVRU DU6HXUNY 3RTAH/



([ KIEIW

F o/ IFHQHVE\ WP VDQG/ LFHHQHHVXHR + ORY' DB Z KHKHUDFTXUUHG REBIGHERUGHYHBSHG SURU
\R RUD\MUWH( |1 HAH' DMVKDIDADDAP HVFRP SO Z W L \MLYS$ JUHP HQAVDODSSIFCEDY [V WH6

$ JUHP HQVDQG ERWSUIRNEH/LOWHIQBAMY  DQG L / LFHQHHVRZ Q3UYTR 3RIAHVDQG' DBSHRXUMY 3RIFAHY / IFHQHH
\KDOSURMGHW/ (FHQRUDTR LW SRIAH/DQG SRAHEUA/Z W UASHPAR\KH/ LFHQWHHB\ WP VDVR \KH( [1HAYH' DMDQG

Z L.QQRNP DAMIDTD FKDQIHVEP HZ WWRAW LFHQRUVSURUZ UMK FRQHQAY LFHQHHP D QRAVKDUIHRUGMWRH-+ LGRY' DIUAR Q)
\KULG SOV YHOERU RUDTHQAR / LFHOWHZ KR IFHQURUIV SURUZ UMD FRQHOA! LFHOHHVKDITHQXUH\WDAANKLLG SOV
YHIERW\KDARSHDM KRIWRURKHZ WVHKDYHOFFHXR LFHQHHE\ WP VRU+ LORD' DIVOOR FRP SO Z [\K \WHDERYHCSSIFCE®!
| IZ V \KHE\BEDB/DOG$ JUHP HQV ERNSUIRNAHVIQWHIQBMY DOG/ LFHQRV3WYTR 3RIAH/DQG' DI6HRXUM 3RIAH/
DOGLQDODI WP HOVZ W \KAK YHOERY \KDTH SO L UNXUH\KAK FRP STDGRHDQG L GAIQDA/ LEHQRUDYDWLLEG SOW
EHHIADY Z LW\ UL KVWR HQ RUAH\XAK DI UHHP HOAAU-RA® DI LOWNAKAK YHIERUZ LW UASHRAR DO+ LORD' DBRY LFHOHG, 3
2 \WHWDQDVSHP IWHGXQEHAKLYS JUHP HQAY LFHQHHZ LOGRADYH FDIP RUDXHWIQ WKW DOWRAR\KAK + LGRQ' DY

G/ FHQMHZI@RN / IFHRIP P HIDMD |RBZ 1Q) GVRYHY R D) CAXDODIWP SMG \KSHRMGRU
\KUDAMIHE RUDRIED | RUAHHIEGIFLIRXP WHFHWDARP SURP VA RUFRXG UHDIRIE® EHH SHRAMG\R FRP SURP VH HWHU
SK\ MFDOHRXUNY LGFOGQ) VHRXUMY DADQ. | LM KRXMQJ / LFHOHHB\ KP VRUUHDIY \R\mgsmmmﬂ | IFHQHHB\ WPV
RUWHSK\ MFDCP HADARQEIQQ) / IAHDRIVERQIGHOND QRIP DIRY RUB\ WP VAVHRXUW LGFOGQ) \HRXUMY ARQARCP HDJKUA/
R 6\ WP VR DQ YOUHN R DO / LFHFHHE\ WP VVHGLOFRQGHANRDZ W \KH/ LFHOHE9 CFDIRQ2 Z GHIKLS 96MCHN RU

6\ WP VIQMIRMY Z W \CP H QDD P DOCHMDMWHIGRHYRIFRXG UDRIE® EHH SHAMG\R SHIP WKCDARR] HG
SIRFHMQ) XVH GVFRKUHRUDFXAMMRQR RUDFFHMRDQ / LFHOHHE\ WPV + LORY' DIV FQ_LGQMQQRPDMQ
R/ LFHQRU RURKHZ VHKOUP \KH/ LFHOHE9 CFDARQ2 Z CHYKLS 96MCHVRAWHUBXBINRQRIJIRRE LOR / IFH)RJ D

S6HRXUN YABRK  / LFHQFH\KDOWP H3 DY \WFK EHIAK DAMWRZ QH SHOH LQFRP STDGRHZ [\W DOCSSTIFCEGY/ [Y VDG \KH
6\IQEDLG/D0GS$ JUHP HON DG DUHP HADNRY SMQCSSURYHGE, / [FHQRU DG \KH3 DM/ \KDOFRRSHIDMI X [QDIVKRK

UP HADCDAMRYY 8 QBWRKHZ MHUHNXUHGE. DSSOIFCE®Y 7V / [FHOHHKDDGRAP DNHDQ. CRIVLFEDNRQAR PXAEP HY

P HP EHYRUWHJIHHICBXETF R D \KAK 6HRXUM Y4 BTAK Z WKRXW LFHQWRUV SURUZ UMD FROHV

$57,&/( ;9
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6HAIRQ 0 DOMDIHR 5HR®G/ / IFHMHH DAWH SHOH Z LGP DQEQDQGSIHYHIRIDABDIVIYH  \ O/
RULl BQIHJWHSHIFGR WP HUITXLFGE CoSUFCEGY/ [7 V' O WAKHURBHDARQ RUJHHIDNRQ FRP SN DG CFRXUDMERR\W
UFR B/ DG CFFRXQIVI RAH/ LFHQHGO CFDARD2 Z GHIKLS 96MQHW LQDFFREIFHZ \W 8 QWWGE\BIAM/* HOHIDD $ FRH-BMG

$ AFRXQIYY 3UCASBY CESIFTEGI/ LY VOQG\WHE\BEDLB/00GS JUHP HON

6HAIRQ $XAW XUQ \WH7HP DQGIRMUH  \ HOWWHIDIM / LFHQRUDQG IWUHSUAHQBARYHY KDYHWH U KW
DAIQ WP H XSRQFRP P HIADD UDRIEGIQRIFHWR/ LFHQHHDQGDWY LFHQRIVARWMRH TP LCH FRS. DG DXAWID
,QRP DIRQR / IFHQHHIRAHSDIVIYH  \ FOWSUHFHEQY DVIVUATXLUHGR HQKUHWDWY LEHQHHARP STHYZ LW MY
$IUHP HQV LFHHHZ L@ X@ FRRSHIDMZ LW DD \XAK DXAW, | DQH 0P LADMRQRUDXGWIHHIY KDWY LFHQHHKDY/XQGHSOG
/ IFHQRUT IFHQFHZ LOSURP SO SD R/ LFHQROWHIP RXQIXQEHSOG SOVIQMIMN, | WHXQGHSD PHQWILYH  RUPRM
| ROMHSHIRGEHQ) DXQWG / LFHQHHZ LAOUHP EXYH/ IFHQRUIRUDTFRP P HIADD UDRIEGIFRIVOGH SHOHVARQGHAWG
Z W WHDXG@W, | WHH CP LCDARQ RUDGWAKBEDKH/DSDIMQR XQGHIFERWY / IFHQRUP D BNXUAWDARH | LQDGRDD
WBRWOHKHHKQEHEHDQWGE DRIQMDIRDD BFRIQ] H31QE-SHIGHNFFRXQICY [P
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6HAMRY  5R DOVDOG) HH5 HERWY) ' XUQ) \WH7HP DQG70CBHIRG DQGIRUDSHIRGR DMBDVRH  \ HU
\KHUHD AU/ LEHOWHH DI UHH/ARDAKDD DY LEHQWHHIVH SHOH P DQEQ DFRXUDMDQG FRP SBIMUHFRB/Z WK UAS-RWR\KHEDLY
XSRQZ KIFK WH5 R [IW-VII;GIH—VDB—IHIBXGMGXQ}U\MMSSJ HOAB SRQU-DRIE®IDO/DIFHQRIFHR / LFHQWHH KK
UFRB/\KDTEHRSHDI RUQBHRANRQE. BBIAHOBMYHVR / LFHQRUIGKUCQ) / LFHQHHV B XOUBMCHNVKRXY / LFHORUKDV\KH
WKWRLQS-PWHUFRB/R DO LEHQHH3DMER\KHH \MIARDAKAK UFRG/DUHUHBYDQAR KRZ \KH5 R DONA/DQG ! HY/
Z HHFDBXDAMEXQEHNLVS JUHP HOV

$57,&/( ;9,
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6HANRD .QEP QDR

D /IAQMHKDIQEP Q\ GHHIGDMVH SHOHDGKREKOP GW/ LFHRUDGIWGXEMADUH/OUG
WHUUASHRAYHR [ LFHY GUARY DIHV HP SR H/DOG UEUIAHQEBIYHY 35 HIWG3DWHY  |URP DOGDIOQMDQ DUGDD
QXA FRWV CCEHOMY P DIH/ MGIP HQV \HABP HOV | HV FOIP V G-P DQB/D0GH SHOHY LGFOAQ) FRP P HIADD
UWDRIEGIDWRLCH VI H/DOGFRIWVR KW 3/ RAM  UAXEMY [URP L \KLLG SOV FDIP VEDHGXSRQ Z / LFHQHHVEWIK R
\KLV$ JUHP HOARUDQ. UHSUAHQIBINRY Z DUDOWN ROFRYHIQAKHMOQ | WHRSHDNRQR WO DFDINRD?2 Z GHIKLS 96MGHW DGO
CAVDOGRP IWIRQVIQARQGHANRQWHBZ W\ / LFHQHHVXVHR RUDAFHMRWKH/ LFHOHG, 3 RU+ LGRQ' DIPRKHAXDODY

H SUAX® DR HEKHHODDG | / LFHQRIVXVHDVDAKRUY HSKHHOR D) FROMYBIRIGGE / LFHQHHXQEHUBHANRY
DQGRU L FOIP VEDHGXSRQDQ  6HAXUMN Y4BT RUDQ. XQDAKRU] HSXVH SIRFHMQ) RIGVFRKUHR Q) + GRQ' DY

E /IFRQRMIOQGEP Q) GHHGDAMVH SHOHDQGKRBKOP GW/ LFHMHHDOG W6 XEMADUH/ DG
\WHUS HIDAG 30NV URP DG DIDQMDTY RAA/URKEY) |URP \KLLG SOV FDIP VEDHGXSRQ L / IFHQRUWVEWK R \KY
$ JUHP HWRUDD WHBUAHQBANRY Z DUDQW RUFRYHDQAKHMHQ L / IFHQRUDQGIWEXEMADIHRSHDARQR \WHUBMCHAH/
DQGOUR WHUDRWDOGRP IWRQVIQFROGHAIRQWHBY LW RU'LLL / LEHQHHVXVHR \WH/ LEHQWHG, 3 DVH SUARO DR HG
KHHQ

F $ 30WUAHYIQ) RIVHR DQLQEP QUHGFDIP KHHQWKDTISURP S RV \WHRKHBOWY 7 KH
|QEP QUIHE3DWP D DAMWH SHOH HP SR \HSOUDMFRXQUFCDQG SDMALSDMLQ. EXVWIRNRQURO \WHGH HOH FRP SURP VHRU
\FINBP HOWR \XFK FOIP  DQG KOOI XD FRRSH.DMZ W\KHIQEP QU 1QJ 300V IOFRQGHRNRQ\KHIZ WY 1 HWKHUS DV \KDD
\HABIRUFRP SURP \VHDQIQEP QU IHGFDIP LQOQ P DOGHAMDADGYHYHD O HAVKHRAHL3 DY Z LWRXVWAN SURUZ UMD FRQHQV

G ) RMHDRAEOGTHR REW IFHQHHWKDOIQEP QI\  GHHGDMVH SHOH DUGKRBKOP GW/ IFHIRU
DOGIW6EXEMADUHYDQG\WHUS HDAG3DMAYI URP DOGDIOQIIQ DUGD RWHVUXEMY |URP DO LG SOV FDIP VEDHG
XSRQWHYEOHI QO HIHJ WHEKRIFHS JUHP HQNV \WH&KRIFHS P HIER HWRUDD \WDQUDRAMRQY FRQAP SIAG\KHIE.  DQG0Q
DQGOOORAWDQG RP WIRQYLQFRQGHANRQWHIY W

6HAIRY QXIFH3RIAH/ / [FHQHH\KDOREVEQDQGP DIQEIQDADDINP H/GAUQ) \WH7HP DG \KHIHI WU VR \KH
H WOADQ \IXFK SRIFLHYUTXLUHFRYH.I HDAKH\WP HDF@P VP DEH XQBWAKRK WXL HQAVZ DLYHS SXKOQAR

1 IFHQRIVSURUZ UMK FROHV LOKIDGAHR WHIRTBZ Q) WS/

D  &RPPHADD HHID [CHONV, QXIEFHIFOGQ) FRHDIHIRUSUP M/OG FROMFPWOD
QHOV RO [QXY SHIRDAMY mmmu SURSHW AP DJH LQONH-BHV QD QW DG ONXRUCCELOW L CESTFCE®!
ZLKWDPLQPXP SRIA @P VR SHURFPXUHIH



([ KIEIW

E  9%5MQANVS X\RP REGY LCHON, QKUIGFHZ W FRYHIIHI RUDQ. DR RUYHKIF®IZ KHMHURZ GHG QRO
&RIZDQ-GIQLHG(BDI-GRRM{ZBHX\I-GLQWSURP[IQHH \KLV$ JUHP HQAZ W @P WR 86' ARPHQGMQIO

F &UPH (PSR H' MRV, QXUDEFHZ W FRYHIIHI RURWDIMCQ) RAWR RUQFRQHANRDZ W DQ)
ILD(G(CBQN%Jg)KRHX/EFWFRDPME\ \WHHP SR H/ DAY DRHRUQFRDMRQZ W RKHY [QDQLP RXQAR DABDIV

G (PSR PHYBURNH/ LCEMN , QXUIFHKDTEHRABICHSLQDQIP RXQMR GW\KDD 86'
BXFK LQXDIFH\KDI GFOGHFRYHIIHI R P DV FOW/CRIRQP XQVSOMY FOIP V DQG\KDEMSHAL LFDED [P HG\WHGH LQWROR!
3(PSR H) WRIGFOGHERK?2 Z H) DQ520 DIHJ WHIDGDWR Z KRIVWHWIMRY HP SR HJ

H SURSHW' [P JHDQGYMQHN, QMUIXSIRY, QXUIDFHDY IRBZ V

L 3URSHW' [P DJHDQGY%MGHN, QMIXSIROIQXIDIFHRQD\SHADDAXH/R BRWSRIA [RP
SDODUMN  FRYHIQ) RHKXQRHG SHIHQV R \WHLOMXUIE® U-BOFHP HYWDOHR WHEXGEQ) DOGLIWARQAQV
DOGI RUIX@UHRYHY R WHGHBUR IWDQG ARMXQ) H SHOFYI RAWHSUIRSHW [FOAQ) wmtmlwnmm
IHV IRDDWHYH P RQN SHIRGP XWEHFDUIHS 7KHSRIA P XWAGFOGHARYHDIHIRAKHSHICR Z [QBKRUP
HOWTXONH DQGI GRGZ W QP LWDYFRHR USDRHP HOVRWR WHEXLGEQ) DV DYD.OEBIDAARP P HIRD® U-DRIED]
SUFH/ / [P IWEHBZ | XQ@USORHP HWRWYKRXES EHEDHGRODSUR HMREIOWG SUIRECEGIP [ LP XP RW/

L %RIGIRP YROUDGE0 DFAKIGHY , QXD LFOAQ) BMGHWVIQMIXSWROFRYHIIH DIDQWY
@WIURP CFAGHQEDIP DIHWR RUIRP WHH SBMRQR  ERBLY QUFRIBMRIQ) \ AP V [FOGQ) UH WHIDRQDG

KHDIY DCSSOUDMY SURWKUH YHWHY DQG SURKXUH SLSHYLQ DR DP RXQINATXDOR RGHKXQBHG SHIHQWV R \KHORMDO
UHSOFHP HQAYDOHR \XFK WP VSOV XA@UHRYHY R \KHQHABUR LWDQGFROMXQ) H SHOHVR \KHSURSHW

UL 7HIRIP | QXUIDGFHFRYHDIHI RUERK | LBV GCP DIHDQG\MLG SO ACE.QN HWWHMBOG
DRH WURKIK DIRYHGP HARSHIDAG RUP DQEDME SRRORUDYSOWR WH* HHIDD' LERLMW FRYH.DIHDQG\WH3 URSHWY
" P DIHDQGYOMQHW, QMIXSWRQFRYHIIH

| © ROHWMI&RP SHADIRY, QIXUDGFHSHUDSSIFE®Y/ 7 VDQG( P SR HY/ ICHAOW IQXDEFHZ W DAP W
QRIBW\KID 86' HFK CFAG-OWVRUERA® LOWY 86' HIKHP SR HHIRUERAO LMY B\ GWDH
05 86' SRIA @PIWRJAWVDH

J &\ BH/ ICHOW, QXIDGFH LFOGQ) EXVWIRATP IGR FRYHIHI RUSUYCR  DQGGHE RINVHRXUMW
HON WG (GSOW HOY Z RJIXCAWFRKHR (I BIHFK R XU GRZ QRZ Q LG-QINLFDNRQ\WH WRHAW
P RQWLIQY \HYIFHDQGZ M DP LGP XP SRIR @P IWR 86' HIKRPXUWHFHR FOiP

K 8SSROM[W (D VZUMWDGRIFH \IKFK RKHULQXUIDFHIQWKRK [P RXQNDY/ IFHQRUP D WHDRIED
UANXHIADI CLQXKAK RMHULQXUITEBIKD] DB/FRP P ROLOWHLQGAMY \BN.CQJ QR CFFRXQAKHAKDILQ) ALRXP WIFHVIQ\WH @Y
DOGLQAUDGRHP DUNHSDAH

6HANRQ . QXUDCAH5 HIXUWHP HOV

D [/ FQMH\KDOBXUADHKHIQXDFHIQEHAIRD  \RBID |URP LQMUDGRAHARP SDQHVZ \K DI LGDCADD
UDMY DFA-BBEGIVR/ LFHQURU Z KIFK \KDOEHQRGW\KDRS 2 : , LI IDAGE, WHFRP SDQ $ 0 %4-WAY LFHQUFH\KDODBURYLCH
RMGHIFH\R/ IFHQRUYIDFHWIFDAM [QUWICFRYHIH UHGH DCRURKDQIHIQAP IW B\ 1 HP DLCRUXSBOGWR/ LFHORU RU

/ IFHQRYWVH \MCDOSDNGHUDVIQAFDAGE / IFHQRAR/ IFHQAH R IWARP SIDFHZ WWG6HAMRY — DQGEHRAIRY  KHHOQ

E : MWWHH F-BIRQR YROGU 0 DAKIGHY DQG: RAHYI&RP SHODIRQ DIIQAUDEFHSRIAH/P X\
Q:PH/ LFHQRUDQGIWS | LODAW DG \WHUUASHRARNYHSDWDQG PXUHP SR H/ R 1 LFHY DG AUHRARY Dy DEAURDOQAXUIHD/
/" IFHQRNKDTFDXVHDOSRIFLHAR EHHIERWHG\R EHSUP DY
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$IQKUIIH—IZIAMQRU|—FRXUH\R RUFRQUEXMRQIURP  RKHMP LOULQXWDAAH U D) ZKIFKP D EHADWHGE / IFHQRURUW
IIDM/

F SHXWE / IFHQFHWRPRAI BINXUP HIVIRY DWTXONH ) BRG : LQBXRP RUZHIRIP PD EH
\KEP KGR/ LFHQIRUV3 5 MN O DIHP HOW AYIMRQI RUFRMGHIDARY * XLGHIGHY I RAKAK BINXHWWP D EHUHDXHUMG | URP
51\\D DIIHP HQW KIGRQFRP

G I/ IFQHHEMAH/IWREDDIRY/XQEHUGHARY  RBHURY  / IFHQRIPD BVW@RN
REQIDMG\R REIIQDOGP DQEIOIQXIIFHR UP H3 \KAK EIHIFK Z WRXWRM 1Q) / LFHQAHH DG/ LFHQWHH\KD@LP P HADMY
UHP BXUH/ LFHQRUI RUDBFRIVDQG SUP XP VIQWLYHIDG

BHARD  / IAHDHV2 EQIDIRYY / LFHQRUP DNH/QR U-BUAHQEBINRY P STHERUH SUAK WDAHIRIIRQ)
LQUUDFHUHTXULHP HOAVDUHDGDOMR SRR LEHQAHI URP LW SRIMQMOICELDN UHDI) \R\KLYS JUHP HOWRUKH/ [FHQHG
9LFDIRQ2 Z GHYKLS Y9MCHN 7 KHIQAUDFHFRYHII HUANXULHP HOVGR GRAP WY LFHQAHVLQE-P QULFDARQRURKHUACE Y
\R/ IFHORUXQEHLYS JUHP HOAS Q IDOXUHR / IFHRRR G-P DQGHGHIAHR FRP SIDFHE / LEHOWHHZ LW 6HARQ
RIGHANRD  \KDDQRAEHFRQIKHSDVDZ DYHUR! / IFHQHHVREQI DARYY

BHARD &RONEXWRY ,| D3DWMVIQE-P QIIFDNRQREQ DARQYKHHQDUAXDYDIME®! XQH) RIFHEBIRJ
LQXI I LFHOAR OGP QI KRTSKDP BW/DQG GH HIGWHLQG-P QILHG 30V DQGIW5 HIAG 30| URP DQLQE-P QULHGFDIP
KHHOQ WHILQGEP QI\ LQ) 30V Z LOD\R\KHI XTI \MYVGHIP IWKGE. DSSOFLEGY/ ¥ V FRQUEXMRWH/ RAHVR DQ

%Pf@wes:twmmmp@mmnp LOSURSRWROVR \KH UHIMYHI DXOR \WHLQE-P QU LQ) 30V LQUADMROVR KK

$57,&/( ;9,,
75%$16) (56

BHARD %4 / IFHDHH : LWKRXARHSURUZ UMKDFRQHIR / IFHQRU/ [FHQHHFDQQRADALIQ P RWIDIHRU
SOGIHIWUWKWXQEHMLYS JUHP HQMQZ KRBIRIQSOWWR D) 3HYRQRKHWDQDQDAMIGP HOAR \KLVS JUHP HOAQIW
HQIBIV \R 0O$ | LODM \RBID D/SOWR DQIQMDOFRIDQ] DARQIRAM RUDEP [QDAYHSXSRA/ DOG\RBO L D / LFHWH
JXODQM/\RHSHIRP DIFHR \XAK$ | LADMWHIDIWUDQG E \KHDXLI GHHLV\KHXGNP DM SDUHOMIW LQ/ LFHOHHY
RUDQ] DARQRURKHZ VHKDV\KHSRZ HAR FRWROKHCRAIRQVR DOR / IFHQHHVS | LADAVUFHYLQ) WHEHH VR \MLY
$ JUHP HN) RUFTUMV \KLVS$ JUHHP HWKDITEH ARQUKHG DV DQ D) UHHP HQWRUWKHSHYRIDOHYIFH/R / [FHQFHLQIWRXUHOV
IRWP D/DQRQ EDQNXSMRIW DQG/ LFHQHHP D QRADXXP HWLYS JUHP HWRUDXMIQWWLYS JUHP HQWR D) RKHUBHIRD
I(FOGQ DQ$ 1LADM LQEDNXSR Z KRN LFHOR IV SURZ UMK RO KRXVMAH SURUZ UMK FRQHIAR / LFHQRU
| IFHQWHH\KDIIGRASHP WD VOB VA XUH VHRXUMY LOMBMWMIHD P RYDIHRUHIAXP EUDGFHRUDAGIFKP HOAR RFFXUZ AN
UASHPARDQ / IFHQHG9 CFDIRQ2 Z GHYKLS 3URSHW

BHARD %A / IFHDRU/ IFHQRUP D DAJQWVS JUHP HOMQZ KRBIRULQSDWMOQIWGWUHIRY SIRGHGWDN
DR \KFAHARURUCFTXUHUP XWADWAP HIQZ UMY DR / LFHQRVREQI DIRQVKHIXQE/ IFHQRUP D GHBIDMIW
REQDARY/KHHOWR Q. 3HYIRQ SURMGHG\KDW LFHQRULY REDI DIMG KHIXQEH RIVKAK 3HYRQVCRVRURP MR/



( [KEW

BHAURD %4 (LWHUBOW $Q SXSRWGEDALIGP HUMKETFHIH CFDAMMRQRURKHDQLRNRQZ W DWLLG
SDW IQYIRDMRQR D3 SIRVIMRQR \MLV$ J UHHP HYNKDIEH QL@DQG YR.G DARHRANHA, QWHHHAR DSHIP WG
%gmwmumawmmam@ XSRQDQGLOUHR \WHEHH WA \WH3 DM SHIP WG \KFRHRRYRU

$57,&/( ;9
95 ($&+ ' ()$8/7 $1' 5(0 (" (6

BHAURY  * HOIILQY 8 SSOWHRFPUHIFHR D) R WHHYHOVEHBZ HIFK D' H@WJLQ) (YHON  Z \KRXAW
P LM IWRNHUUIKWDQG UHP HAHVKHHO / LFHQRUKDYWRHUI KW UTXIUH/ LFHQAHWR' H @) WHLSSTFLE®Y/ LFHQHG
9 FDARQ2 Z GHYKLS 3URSHWW DQG\MP LQDMOFFHMRRUXHR DO [FHQHG, 3 +ORQ' DBDYG/ R DW3WRIUP B\ WH
DESTEEDH/ L&legmamzzqmssu&wzmmmw&mmsa DQ+2$ RUIERQRDGE / IFHQHH WH
3 HOIIHG3UWRHW DG/ LFHQRUP D H HIRVHWHOSSIFEBIWP H3. D/AHWVRW

D I HHWQWGMHIOOWD / LH-QI—GQEFDMQZZQ—UKLSSLBG—IWLQFR}}HM?QZMDILQD
QRO CSSHIDEGIMGIP HFOVRUKHSD P HOAR QP RXQAQH FRVR DV DEMVMG DO DMKH( |1 HRAMYH
" DMB \KH&3, $ GUWR HQV RUDVKWR RFRRHDQ G}QPRMD]HRJ\I-B(LIM\ILQN.I!WI-[ A-BWRUIRIFBRAKUAZ LW UASHRW
\R FRQAXP HUILDCAQ) DG P HKOQRY CH\KDADHSOFHGROVKAK / LFHQHG9 CFDIRQ2 Z GHYKLS 3URSHW LQWHR ALY
FRAUFHR BN ROWKK/ LH-QI—GQEFDMQZZQUNSBUFG—MVFUZQ SURSHW GHHWDY | RAWHRSHDNRQR KK
/ IFHQHG9 DFDIRQ2 Z GHYKLS 3URSHWW LQIFFREDGHHZ LW 6\BEDLB/DGS$ JUHP HOW LVIQWDMG DG QRAYDFDMG Z MQQGHV

@V WHY/ IFHQRUP D IMKHR QRIFHR EUHIFK \R/ LFHQHHZ WK URSHRAR\KAK / LFHQHG CFDINRD2 Z GHIKLS 3URSHW
/ IFFHQHHVKDDKDHWLYW @) VIRTRZ LQ) (RIVHR EUTRK R SRWD ERQG RUSURYLGHRNHUI LCDGALDCDWKUDCRHY/

CFFHBBEGIR/ LEHQRUWDAKK / LFHQHG9 CFDARQ2 Z QHYKLS 3URSHMY FOD FRQMXH\R RSHDMDVSOWWR WH/ TFHOHG
9m3m22qumswm—xmgme:qmzmwy$wwm LFHQHHVI DOUHVR RAIIQ\KAK ERQG RUSURYLGH DGHTYXOM
mm»wg/nwwo H@IIQ ( YHONQG/ LFHQRUP D * H@) \KK/ LFHQUHGO CFDARQ2 Z GHYKLS 3URSHW LP P HADAD

E  $QRQJRQ WUDNRUGDQHMR SXECF KHIBK RUMI HIV RAFXUWDADY / LFHQHGO FDIRQ2 Z GHIKLS
3URSHW DQG\XAK RAPXUHIAHKDYRULY DR H SHARMGWR KDYHDVKEWDIIO P DMIDCD0GDBMHYHH | HRARQVKAK / [FHOHG
9 DFDIRD2 Z GHYKLS 3URSHW / [FHQRU\KH/ [FHOHG, 3 RUDQ JRREZ LODKRADAGWHIZ W / LFHQHHZ LR / IFHQRUR
\WH\KU-DNRUGDQIHUDQG/ LFHQHHZ LOBURYGH/ LFHQURUZ 1\W D SDIQVR DEGHM \VKAK WUHDARUADQHULQDP DOGHJUWHDRIED
CFR-BREGAR/ IFHQRU Z KIFAK SOQP D LOFOXGHSURSRHG DU HP HOWVR CFFRP P REDIMI XHUV DADSMCDIYHBGILQY | CAAMHY

HSHOAQ) ROWHVHYHIW R \KAK\WBDARUGDQIH / LFHQRUP D \MBHIGRUUP RYHVKAK / LIFHQHGO CFDINRD2 Z QKIS
3URSHWIURP \KH/ LFHQHG, 3 +IGRQ' DIVOQG/ R DW3WRIUP XQMUAROMROR WHWUHDARIADQIH , | \WHWUDARUGDQIHJ
\R SXECE KHISK RO HIV IVQRAIP LCDMGZ MMM P ROKVDQ/ IA-QUHHI DOR GYHERS DSDOWR DERHN VK \WID/R
@QHIQDP DQHUBDRIED DFRFBEGIR/ LFHQRU WKDOEHD' H@MIJILQ) ( YHOADQG/ IFHQRUP D ' H@ \KFK/ LBHQHG
9 FDIRQ2 Z GHYKLS 3URSHW [P P HADMD XSRQQRIFHWR/ LEHQHH

F ( [ F-BZ KHHWKHI DLOUHVR P HANKH CSSTEEGIKUAKRD/| RUSHIRP DOPHXQGHMH TXDINV DXXUDIH
DXGAWWK WP DVKEK / LFHQHG9 DFDIRQ2 Z GHIKLS 3URSHW LVAUHRA® DUAKOR / LFHQR IV DANRQYRULDANRQYZ WK UASHRAR
\WHSURYIMRQR P DRI HP HQWHYLFHVRUNKDUHG VHLYLFHY DAVKAK / LFHQHGO DFDNRQ2 Z GHYKLS 3URSHW LWKDEEHD
" H@ILQ) (YHM / IFHQHGO DFDNRQ2 Z GHYKLS 3URSHW | DOV\R CFKIHYH\WHWURKR®YR - SHIRWP DFHHXEDKHGE \KH
/ LFHQRIV TXDI DAXUDCFHDXGAVWX WP DOG\XEK | LOUHKDY QRABHHD PXUHG Z LWKLO \KH DCBSIFEDEB FXUH SHIRG XQEHWH
TXOIWN DAXUIDFHDGWW VWP Z KIFK WDDQRAEHOWWEQWMLY AV, |/ LFHQWHHI DR PXUHRUHQAULQR DU HADRD
DUDQIHP HZ LW/ LFHQRUZ MMQQGHN @D VIRTRZ LQ) WHAMR WH' H@IJLQ) ( YHIMRUI DR [P SURYHWH
SHIRP DFHR KK/ IBHQHG9 DFDIRQ2 Z GHYKLS 3URSHW LODFFREDGRHZ W \WHU-P HADARQ DUDQIHP HQM LEHQRUP D
" H@ KK/ IFHQHG9 DFDNRQ2 Z GHIKLS 3URSHW LP P HADMD XSRQQRIAH\R/ LEHQHH

G ,1DQ / IFHQHE9DFADIRY2 Z GHIKLS 3URSHW IVQR/2 SHIDMGLOFRP SIDIAHZ LW \KHE\BOEDB/D0G
$ JUHP HQVDQG\KLYS JUHP HOA LFHQRUP D DKHDQRIFHR BUHIRK\R/ LFHQHHZ W URSHRAR\XAK / LFHQHGO CFDIRD
2 Z GHIKIS 3URSHW |, | / LBHQUHI DLOR PXUH\WH EWERK Z NMOQWKHWP HSHIRG\SHAL LHGLQWHQRIH Z KUK \KDECRAEHBW
WOOWLW @DV IWKDOEHD' H@IJILQY)



([ KIEIW

( YHQV, | / LFHQWHHI DOY\R FXUHRUHQAMULQR DUHP HADIRQ DU HP HAZ MK/ IFHQRUZ MMM W @D VIRTBZ LQJ \KHADAM
R \WH' HOIJIIQ) ( YHIVRI DONRLP SURYHWHSHIRP DGFHR \KAK / LFHQHE9 CFDARQ2 Z GHIKLS 3URSHW LQDFFR ERHZ LW
%mmnuwrpk@w IFHQRUP D ' H@ XK/ (FHQHG9 CFDIRD2 Z GHIKLS 3URSHW [P P HADMD XSRQGRIFH\R

H  $Q' HOIIIQ ( YHYNKDDGRADH HAAKHUWKWR WHRKHY LFHQHG9 DFDINRQ?2 Z GHIKLS 3URSHWAY
KHIXQEHU 8 SRQGRIFHIURP / IFHRRUR ' HAWJLQY 7 LFHQHHWKDDRM WH' HOIJHG3URSHWZ WO @) V DG\
IURP \KHEDMR * H@JILQ) / LFHQHHZ LQFRP SO Z IWWHWP VR 6HAIRD  Z W UASHRAR\KAK SURSHW | | /

\WHQZ VKR FRQMXHVR RSHDMWH' H@IIHG3URSHW / IFHQHHP D RSHDMIWRBD D/D6HEDM2 SHIMRQ 7 KIVEHURQ
LVAXP XDUYHZ W DQG\KDCRAIP LW LFHORIV U KWXQEHUG HANRD

| 1/ LFHQHHI DR RSHIDMDQ. \OBVI CAMNV RUP HP EHVHYLFHAHQMU HIFK FDHUHIDAG\R WH

/ IFHOWHE9 DFDARQ2 Z GHYKLS 99MCHN LQFRP SIDQRHZ LW \KHE\BEDB/ OGS JUHP HOVRUWLYS JUHP HOMKHD/ [FHRRU
PD IMXHDQRIAIR EUHFK Z W UASHPAR\KAK IDOWH |, | / IFQAHIDORUP H3 ZIWKIQWMIW @) VR KK RIFH \KHD
/ IFHQRUP D UATXLUM/ LEHQUHHR FERH\XAK OB CRAOW RUP HP EHVHYFHAHQMURURFDHR RSHIDM\XAK \DBY| CHOW RU

P HP EHVHYLFHAHQALDYSDVR \WWH/ LEHQHG9 CFDINRQ2 Z GHIKLS Y6MCHW

J 8 SROWHRFRUHFHR D' H@MILQ) ( YHQANZ LKRAWEP IMYY [WRKHIU KWDQG P HAH/KHHQ
| IFHQHHWKDDQRABHYHBS Q. SKDHVR VKK / LFHQHG9 DFDARQ2 Z GHIKLS 3URSHW DVGHMP IGHGE / IFHQRUIWARD
AVFNROXQMDKHEUHIFK LVAXUHG

6HAMRQ ZHPICDIROR / IFHQRUIRXIAOINXSM B/ IH-QHH / IF-QRUP D P P HADMD \MP ICDM\KLY
$ JUHP HQAVH [ FAYHXSRQQRIFH\R \WH/ LFHOFH UL / LFFQAHGEMRYHY IIXEDM/ DR BXMGHVRSHDIRYY H FOGQ) D
P HJHJLQR DCRKHUHMY \WDNFRQIXH/AKAK RSHIDNRQAKRHID WU BHRP HVIQRYHOAJHHDIM GRAVQRAED. LWGEWD/
WH BHFRP HOHRUI LOVD YROQAY SHIMRY RUFRQHONM\R DQLOYROQEY SHIMRY RUDQLOYROQEY SHMROLYILBGOYELY
QRIAW MWHGZIWMOM[ W (D VXQEUDQ EDQNXSH [QRYHR RMP IO 2V

6HAIRQ HP ICONROR, / IFHDRJ) RIVAMIKE / [FHQHH / IFHQRUP D P P HADMD \MP [DMKVS$ JUHP HOV
(QLWHINHN Hlmwmmqawwuﬂﬁmuwm WP HGUQ) WH7HP

D L  RPRHR \WH/ IFHQHE9DFDIRY2 Z GHIKLS 3URSHWAYDUHI DR \KHSHIRP DFHKUAKR®Y/
R/ IFHQRIV\KHD PXUBHDATXDIIN DRKUIDCFHW WP | RU9 CFDNRQ?2 Z GHIKLS 3URSHWAYRU L / LEHQUHHRYH.IDTRXWRP HJ

\D CRNRQVARUHI RUDT' LFHQHGO CFDINRD2 Z GHIKLS 3URSHWAVIVBWAKDD  DOGLOHIAKFDHR L DQG L \XFK | DOWH
KDV QRABHHQ FXUHG Z IKLQKH DSSTFDE® FXUH SHURG XQGHMH TXOIU DXKUIGFHRUPXWEP DM CRMRQDGEWK WP Z KLFK
\KDORFEHOW\DOWLW @D VRU UL / LBHQAHHI DONRRSHIDMOQ / IFHQHG9 CFDIRQ2 Z GHYKLS 3URSHW LOFRP SIDFH
Z WM KLVS JUH-P HONRUWHG\BQEDBYDOG$ JUHP HQV RURKHZ MHERKH/D) R WHIRWIRQ) DG \KAK | OUHRUBHIFK
KDVDP DAUDCOGYHYHH [ HFAARQWHBEXMGHY JRRE LA RSHIDARQY DAVHV (RO DRMOICRUFRQIY HWRUI LQDADOFRQGUWRY
R / IFHQRUDQGLWE XEMADUH/ \ENHQDVDZ KR
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E /AW HD IDORSD D) [P RQNVGHKHHOIQH FHWR L PL@RQSG DVDENVMG
DQQOI DWMH( [THAMWH' DMBE\ WH&3, RUWHDAYDBOMI WH&3, LVXDYOOER! \WH2 &3, $ GXE HOV DOGERVGRW
PXUH\KK SD PHUZ MMQILWH) @ VRULL  PLAROS6  \MEMAMRWKHES, $ MW HOMER  RUP RIHWP H/
ZLMOD) \EHOWV IRU P ROKSHIRG

F o $ \WUDWRUGDQHR SXEQE KHDIN RUVD HIV RFPXAYDADQ / IFHQWHG9 CFDNRQ2 Z GHIKLS 3URSHW DG
KK RAPXUHIAHKDVDP DMUDCDEHYHH [ HFAWRQWHEXMCHW JRRE I RSHDIRY/ DAV CCEMNY CRYOCRFRQMIHOVRU
ILCDQADCAROGWROR / LFHQRUDQGLIW6E XEMGDUHY \BNHQDVDZ KRB

G |/ AQMHAWAY® RUQAWA® BHFRP H/DQS$ IADMR D3HYRQZKRLY L [ RZ GHSRUIERMRBGE
RULVIANY RQEHKDDR DQ * RYHOP HABO QMR D FARXQU \KDA\KEMPAR FRP SUKHQILYHS 6 \DQRMRQVIQIRFH \
GFDMGLO RIDY] HoXQGMHOY VR RURAUD UAGADDY WK FRXQY RU F IGONIHGE DQ * RYHGP QMO QMW
DVDSHYRQZ MW Z KRP G-IV DQGWMBQLRNROVE, / IFHQHHDHSURUEMWG RUAMAMGRU L D+ [ORQ&RP SHIVRU XQDIWAKH
+ LORQ&RP SHIYRLIVO CFDNRD2 Z GHIKLS Y6MGHWLYP DRI HG\KH I \WUD/D6 HEDUDM2 SHIDNRQ

H / IFQAHEMAMVEHRAIRY  Z IWRWLYIQ) HIHAWRWHSUIRYIMRQ/WHHOQWD/Z RXE BHIEHUDQ
EUFKQ) WIQMRAMRQQ@OGYRG RBHAUIRY  RU

| / IFHQWH L FROMIVIQDQ $ PMRY/ IFHRRIVRZ GHYKLS RUWHYDIGW R WH/ LFHQHG, 3 RU+ LGRQ
' DDRUDAMMVED RKMHIBHIROWGRVPH 1L DALIQAMYS JUHP HOMQYIRDIRQR 6HAIRD  Z LKRAWIMQ) HIHRAAR
WHSIRYMRY/IQ6HRAIRD  \KDIZ RX@ UHIGHMKRK DAMIGP HOMX@DOGYRG UL LQMNRCDID \KEP LWI DOHLQ RP DIRQ
RUP DQEQV| DOHUHFRB/RUERRWVZ W IASHAAR IWSD P HOAREQIDMRYVKHIHQ LY KDVDVHQIRUH HRWHRUEROG

P HP BHUWDAVFRVAMGR DIHRQ RUDQ RAHJFUP HWDAY BDRIED ONHY \RKDWP / LBHQRUKH/ LFHQHG0 DUWRU
WHUIRRZ L@ RUY WMKHEMANR SEIFO QWFRHELQ RIP DNRQWDKDOP VD) GRHQA/RUSHP IWKHGE / IFHQRURU
LW6XEMGDUH/RAKHUMBIMHZ W DQ * RYHGP HIY QMW

6HANRD THP ICDIROR &RSRDMI [P H5 LJIKW / IFHQHHVARHQHRXVHWH/ [FHQHS0 DINWVDY/DWIEH
FRBRDM GE DRUIMP LOWJEP H\KDDMP LGDMDXWRP DIFDD L

D  WHDIJUWIDMQ®P B-UR XQWR CFFRP P RDNRQLOWH/ LFHQHE9 DFDARQ2 Z GHIKLS 96MGHN/| DY
EHBZ \ER \KLB/R \WHREO® BHUR XQWR DFRP P RDIRQLQ/ vammmmzzqumswmw SIRMGG
\KDMRIKHSAUSRHA/R WWVSIROR D/ TFHQHHVCEHQHKDDGRADARP DIFID WP (DMOUQ) WH 1P R, QMIUDIR)
3HIRG\RBD DVDAXOR RUQFRQGHANRDZ W WHIFDXAMWROR ' [P ROG3URSHWWA/DQG DM LEP RIGYOMGHWIQ\KH
" IIP RYG0 HJHJ DQGOWUMH' P RQG, QMIUDNRQ3HIRG / LFHQWHN QFHQHZ LODI DIQEH\KEMPAR WP LADINRQLQ
DFREDHZ WWWMVEHAMRD D DOGSURMGHS [XUKHU \WDM RAKHSXSRAVR WIVSUIRYDR D/ LFHQFHY TEHOH\KDID
QRADARP DIFDD WP LCDMOAUQ) WHER  \ FOUSHIRGFRP P HAQ) RQWHY(OHIH&BIQ) ' DMRINKAK RKMHUGRQIHJ
WP HSHIRGDVP D BHVGHAU LHGIQWHIEHI BHHDS HEUDQG3MRVRBD D/DUAKOR  RUQFRIGHANRDZ W WHIFDXOMMWROR
YO UHHQ 3 URSH Y DG UHDMAWG 960 BHQYOMGHW LQWHYEHI WO HJIH DG O WONKAK WP HSHURG / LAHQHHV QA
Z QDI DQEH\XEVRNR WP LDNRQLQDAFREFHZ LW WVEHAUWRY D

1 / LFHQHH QUA® RUQAUA® P HIH/Z W RUQR RUDFTXUAV/&RQIRCR \WHDXHWR 0 DUIRWY
QmmmpoF 0 DWRWRCFADMRY/: RE LGH&RSRDIR) +\ DWW RMY&RSRDIRY : \ QGTP + RMYDUG5 HRW | GF
7D /HWKH ,GF | ND: \ Q&P ' HINDIRY , (F Rmmsmumnwup/ IFHQHHRUDD \XFK RKHUBHIRQ
XVHKHEDB/R \KFK 3HYRQVIQDD EXMGHWDNMAXAK CFIXMUWRQ RU
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BHRP H/D00$ | LADMR D+ LARQE&RP SHIVRU LOHIRK FDH BHIDBPIWR Z KHKHAWH
/ LFFQI—GQEFDNQZZQ—UKLS%(\LQWB/IG—LDNGD/DGFSJDNZS—LDMQ

6HAIRD 6><\MQSSQDG40@\XQ}UG|-HNQ D RUGHARD  F ZIWRAIP WY IWRKHIWKWOG
WP HAHVKHIHO / LFHORUKDARHUI KWR\XSHIG/ IFHQHHV AR DG XHR DY IFHQHG, 3 DGR+ [ORY' DIV RAHADD
\KH/ [FHQHGO0 DUNWDQG/ LFHQHG&RQMIVXQMDNAK EHIFK LVAXUHG

6HANRD , QMR 2 P WG

6HARQ &XUH3HIRG| RAHFKHY/IQFRICHANRD Z I \WHYOHI B0 HIHU

1 REIWMBEQ) DO WIQ) \R\WHFREY LQWLYS JUHP HQMRWHH \WOAKDADQ %60HIHD, QMIUDMRQR DO SOWVWR WH
YOH BHDIBMQHN RARHYEOH BHO3URSHWAVIQR / LEHQHHIVEXMCHN LFOQQ) D/SOVR \WHIOHI UHHD5 HRDQG3 MY

Z RAGFAHRUAXOION). YIRDMWRD FRYCAMGFRMMMA RUBBIKR DQ R W&WWFFQNQ—GIQMJLH—I—PI—QN
1 IFHOHH\KDDGRM, / (FHORUSURP S® XSROWHAVARYHY R WH\LP H 7 KHID L) \WH3 DAY D) BHVR FRRSHDMUDRIED \R
DARDIBZ / LFHQHHR\ENH DIU-DRIED GHHADY MRV UARYHXAK YIRDIRQ FRY CAMGFROMMP. RUBWIK SIRNGHS
WD/ IFHQHH\KDOKDHXS\R\EHYH P RQMVIURP WHAMR \XAK GRIVLFDIRQ\R\BNHDDUDRIED GHHADY VMEV\R
UBARYHKK IRTMRQ FRY QPMOFRQIMMER  RUBHIFK SIRYLGHS 1 XUIHU \WDAQ QR FYHONKDDKHVRBCSHIRGR WP H\R
UARYHDDXAK YIRDMRQ/ FRQ QRN [GFROIMMIAH/ DG EHIAKH/H \WGEH RIG\WHOMWDAMW\THQV IRU P RQKVIURP
WHYOHUHD& Q) ' DM 1 REMWWMBNEQ) \WHIRMRQ D GRMQ) LOWHIRHIRQ) Z LOSIRABW [FHRRUIURP H HIAMQ)
IWGCH MILQ) WKWXQEGEBHARY Z [\K UASHRWR DYOH) BHHD 3 URSHV \WDKDY FRQYHWG\R DYOH UHHD5 HELDQEHG
3URSHW LQLFFREDGFHZ W \WHIOHI BHDS HADQG3MY E \MVEHRAMRD  \KDDQRAZSS® WD HYHAVALURP WgHH RU
FROGWROWDWL FROXYMM/D YIRIIRQ FRYCAMGFRQIMMP RUBHIFK R \KMV/$ JUHP HOAVDQG LU KDVDP DMUDCDGYHYH
HIFAMRQWHBXMQHY JRREZ LA RSHIDINRQ/ DAHV QDLW DAXDCRUFRQMY HQVRUI LGDUADCFROBMROR / [FHQRUDQGIW
6XE\L(1§J11—VW\I-QD/DZKRB{ DG F \MVGHAIRD  \KDDGRAZSSD \WDQ  YIRDMRQ FROCEMOFROMAMR RUBBFKR D)
&KRFHS JUHP HW

$57,&/( ;.
32677(50.1%$7.21 2% *$7.216

6HARQ $ IWUZHP LCDIRD 2 QWP LADNRQRUH SILDIROR \KV$ JUHP HOV LFHQHHZ LQD

ZLIMQ @V SD DDKP VGHDGRZ Q) \R/ IFHQRU LGFOAQ) DOFRWIOGH SHOHVIGRXUHG
B/ LFI-QRJ.QFE\NQQ] LOMGARHUHIH LOFRQHRAIRQZ LW \WHHI RIAP HWR \KV/S$ JUHP HOW

ADHXQ) DGO LFHQRIVROINRQ VHRXUHD GHMR RUMMDZ KHOCSSTFE®! \WH/ LFHOHG, 3 DG
+ 1O Dmmmwwwmzmc}m

L  (PPHIDMY R-DHRUDMY G DoHWIQ) P DUHNY DOGSURP RIRICP DMIDYIQD)
IRWP RUP HADWDWRQEIQWH/ LFHQHZ0 DLW

LL LPPHIDMY A-DHDOIFHMRDGXHR / IFHQRVERILGHND

QRPDIRQ
LLLZMQ @V ADHDOIFHMRWKH/ [FHHGE\ WP

LY ZMMQ @V DV IFQRIVROIRY VHXUHD GIR RUMMO\R
/ IFHQRUDOR / [FHRRYV&RQ LGP0 QRP DIRQ
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Y ZOMMQ @V GHPWMDOXA/R / LIFHQHG0 DUWIURP DAY HEWWY \RADCDQGP RALGIP HAD
DQGRKHUGI WMICRUHBRARQE YHXHVLO/ LEHQHHV SRAHMRQRUFRQMRCDQGHABEDK / LFHRIVGMIDMHP SR HY/
DVDOARQEANIP H/RQOQ UHIMADARY/RUUAHYDARYY| RUGRP QP H/ \RADD P REGIP HADDQGMP LOMULGHQNIHY

YL ZMMQ @V ILBVRAKDYHRMIQIHAR/ IFHRU DY IFHQRIVRSWRQ DOFRSRDM WIGH
FpGEDgPDINVDpWWQ@ EHV\R QP H/ RUQP EHYFRUNGRIEQ) \R @P H/ WDAR RAVRQEQDD

YLLZIMWMQ @V ADHXQ D IFHHEE&ROMMWQGI MICRUHDRARGFE
PHID

Y LLEZMOQ PR A-DHXMQ DOEMHANVAG/ WBARHY  BIRAKXUBY
SRUNEGIVLI QI H DG DTRKHJSUQMS P DRMUDQE FRODMDOKDAY YIMEG W \WH SXEQF DQGB-DY/WH/ LIFHQHG0 DWW

L[ ZMWQ \HUWPRHWH/ IFHQHG0 DIWVIURP DOP RRUYHFGY DG MU HRAERRU
MJQ@IH DB

[ LOWHH WHSOR-P HQWA F®T F-DHXMQ) DOIQM(DCR | LIFH FRUMWIDOKDAY QRAYIMEGIVR \KH
SXEF DGEDYWH/ IHHQHS0 DNV

6HANRD ITXCDMS' [P IRV ( DFK 304V DI UHH/AKDAKHWLP LADIRQR \KLV/$ JUH-P HUWBHWR \KHI DR
| IFHQWHZ LOFDXVH\KEWEQADOEP DIHWR/ LFHQRU DG Z WWRXWEP LMY / LEHRUS UL KR VHHN LOWGRRYHRUHTXARE®!
WHIH / IFHQRUP D LQIWVRBIGVFHIRQHDRAMR BHFHYH LQ@HX R CRYDOEP DIHY DSD P HYWR QrXLAMEEP DIH/QRAD/D
SHIDW BXDV/DFRP P HADD WDREIEGIHAP DMR \KHP LQP XP MWADQG | DUFRP SHODINRO! RUWEWER IWDQGE RUGURNV
AP DN/ | / IFHQRARHBAN \KK ITXAMAP DH/Z LGEHGHWMW @ VIRTZ Q) DY WP LCDIRQR \KLY
$ JUHP HQADQG\KDOEH DQLP RXQAATXDOR WHCH/BMHRAYDDHDVR \WHWP LODIRQGDAMR DOXCEAGS R DAY DG HY/
XQEHUS WD, ,, \KDWY LFHORUH SHAMG KOG/ IFHQHHCQRABBIKHG \RFRIBAVRARHUP DQEHUR \KH7HP $ QVFRXQADM
RT \KDOEHXVHEWR GHALP LGHWHQH/SAHOADOH

6HAIRQ &RW' HIXOWB SROWP LCDNROR \KLV$ JUHHP HOADTB\BEDLB,/ DGS JUHHP HOM\KDIDARP DIFDID
\MP LCDM

6HAIRD BXVYDDBHAURY E $WFBY,,, |RUIHVIFAXQ SURMR\MP [((DIRQEM 6HURY  6HAURD
6HARY ~ 6HAIRD D 6HRMRD 2 6HAIRD  6HAIRY  DOG6HANRD | $ UGN, ,; DQG$ WG ; |,
2 $FDI; ; 9 \KODKIYLYHWHH SILDNRORUMIP LCDIRQR WLV/S$ JUH-P HOWY

$57,&/1( ;;
&203/ .$1&(: . 7+/%$: 6

BHANRD $ SSIHFEGY 7V $ WP H/GUQ) WH7HP / LFHQHHZ LG D DAMWNRBIH SHOH RSHDMWH
/ IBHHG9 DFADIRQ2 Z GHYKLS 90MGHWLQWMPAARP SCDAHZ [\ DOCSSUAEGY/ [ VDG E \KEVIRAR UHP EXUHP HYR
/ IFHQRJ RUWFRP P HADD WDRIEGIRWR SRANHFRIV SURVGH/ IFHQRUZ 1\ DOIQ RUP DIRQUHDMNGY \R\KH/ LEHQHG
9 FDIRD2 Z GHIKLS YMQHW KD GHHADY  RUGHLIEGIVR DB / LFHQRR FRP SO Z [\ DOCSSUCEGY/ [ V
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6HURY  LRIFHR (YHV

D/ LFHQH\KDISURP S® SIRVIGHWR/ LFHQRUDI QRP DIRY/ IFHQRUWDRIE®D UHIXHIVIERW
| IFHQHHDQGIWEXEMGDUHY IGFOGQ) WOGG\WWHUUASHRANWHEHH IADORZ GHY R IFHY GUHRRY \KDBHKRTHY SOMHYRU
P HP EHY DQGRMH/ [FHQHG9 DFDNRD?2 Z GHIKLS 96MQHW/DOGWH/ LFHQHE9 CFDARQ2 Z GHYKLS 3URSHWY

E /IF-QMHKIDIYH FHQRURIFHZ IMOWD  BMGHVA VR L D) RPXUHIFH\KWDABDRIED
FRX@P DMIDI DGYHYHD DIHHRAADQ / LFHQHGO CFDARQ2 Z GHIKLS 3URSHW WH/ LFHQHG9 CFDARQ2 Z GHIKLS YoM GHVROKH
ILCDCADOARQGWROR! / IFHQAH L D FRP P XQIDINRQIURP D* RYH.P HQBD QIVW DIBILQ) WDAKH/ LFHQHG9 DFDIRD
2 7 HIKIS %MCHN R LEHQHV

2 SHDIY R \[PH |DOARFRP SO Z W DQ / IV RAKDAP D P DMIDD DEHYHD O HAVWKH2 SHDIRQRU
I LQDGADOFRQAWROR / LFHQHHRUWH/ LFHQHGO DFDIRQ2 Z GHIKLS %MCHY RU UL D) SRMMDCRUSHIEQ) $ RRQR Z KIFK
/ IFHOFHEFRP WVIZ DM [ \WDACZP HY/ LFHQRURUWG XEMADUHY WH/ IFHQHG, 3 RUF LGRQ” DI\ \KDAZ RXGEH
WDREIED ONHD R KDYHDP DMIDCDGYHYHH | HAWRQWKH/ LFHQHGO DFDINRD2 Z GHIKLS 96MGHW \KH/ LEHHG, 3 RU+ LGRQ
"D RU] Z W UASHRARZ KIFK \WHIP RQNQFRQURYHY WD) \RWH/ LFHOHGO CFDIRD2 Z GHYKLS Y%oMCHNH AHHBVILYH
P LAORQGRMLY 86'

$57,&/( ;;
5(/$7.216+,32) 3$57,(6

6HARQ SRQHB\IOEG $ Q FROHNRUDBSIRYDOILYHQXQGHMAVS JUHP HOWP D EHILYHQRUZ LWKHGE
D30OW LQIW\RBIGVFUANRY XQBWRKHZ IVAVSHAILHG

EHARQ _, QF-BHIGOMRONIARU 7 KH3 DMV DHLQG-BHIG-OVRQMPRLY DIGQRALQ) LOWLYS JUHP HOAYV
LQMIGG\R FROAMMRUIGHP H\WHU3 DY DD DI HOMBI DOBBAHREYH |LGHADY \XEMADY NQAHIMHJ SDNGHU

P DQIHJ HP SR HHRUVHYDQAR \WHRKHUSDWY | RUDQ. SXUBRH SURMGHG\KDWY LFHQRUP D CRWRQ/ LFHQHHVEHKDD D/

| IFFQHHVDIHQVRUSXSRA/R ERRNGQ) UAHYDIMRQ/DAID / [FHQHG9 DFDNRD2 Z GHIKLS 3URSHW 1 RKQJ QMY

$ JUH-P HOADARRU] H/H\WHUB DMV VR P DNH SURYIGH RUHQAMULQR D). FRQAEAAD) UH-P HQAVZ DUDQIV RUUW-SUVHQBMRQRQWH
RNHUB DUV EHKDD RUR LGRXUD). G-EWRURKHUREQ] DIROLOWHRK-LU3 DWWV QP H

$57,&1( ;;
*29(51.1* /$: " 6387( 5(62/87.21

BHRY  * RHOQ/ ¥ 7KV$ JUHP HONKDOEHIRYHOHGE DG AROMKHGLQOAFREIFHZ M \WH/ [Z VR
\WHEVBMR 1 HZ <RINZ MRAWWH HIHFHWR D) FKRFHR Q¥ RUFRJQEVR @ SUCH.SBV\KDAZ RXTS UAXOVQ\KHDSSTFDARY

R WHQY VR DGIIHHNAUWWARNR)

BHARD 1 HIRMDIRY ,QWHHYHIAR DAVSXMDIMQI RVR RUQFRIGHANRDZ LW KVS$ JUHP HFOMFOGQ) (W
SHIRPDFHRUYDIGW FRIAMHD 3$ JUHP HOV NS \WHIFHIOFRXQHYR \WHUHBYDQ/B DM/ RU
WK RMHLQAYIGOY G DM \WHIE  \KDOQHRIDMIRIDPOIPXP R GV RUDP XWMOW DIUHGH WMRY \KFK
SHIRGR @V WH2 1 HIRIDIRO3HIRG  |URP \WHWP HR UFHSWE\ D3DWR Z UMKDCRIFHR \KFK'$ JUHP HOIV LVSXM 7 KH
UHDYDQ/B LA/ \KDIDGRADVHVWKHGH HQAVR MBIMAMR TP MINRQYDQG MFKHYI RUDQ . GHI VOUMQ) GHWRWHSUIRHEXUAVIQ
6HAIRY  RU

6HAIRD 0 HADIRY , | WH3 DM/ KDYHGRAMP HY UARYHGWHS JUHP HW NSXMXQEUBHRANRD  \KH
30D UHHR \WEP LVWKHS JUHHP HOV VSXMZ WWQ\R P HADNRQRMMMDY @) VIRWZ 1Q) \WHHIGR \KH1 HIRMDIRD
3HIRG Z W \KAK P HADNRQWR EHFROGANGLOCFFREDIFHZ W WWHO HADNRQ3URFHEUHR \WH, QMIDNRI0 QUM I RU
&RQTAVBUYHIRQDOGS HROMRD 3835~ 7KH
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SDIRWHS JUHHP HQV VSXWM DI UHHVR BHDUHDDOD \WH&35 DG P HADRUYVFRW 7 KH3 DAAY DI UHWR SBIWASDMIQIRRG
IDWIOWHP HADNRQIRUDPO IPXP R DV RUDP XD DIUHGH WMRQ |, | \WH3DWH/KDHCRAMP HY URRYHG\KH
$Jw DVEXW SXXOAR WY 6 HANRQ HWHBOW P D WHREUWQ) DQCRNRQLOQ CAFREIFHZ LW 6 HRNRQY DG

BHANRD &ROHIAWR - XUVGANR) ( DFK 30V LUHYRATE®D \XEP IR \KHH FOMYHMUMGRNRQR D \KH&RXWR
&KDFHY R \KHEVBMR * HDY DIHRU E L \KFK FRANWERA/ QRAKDYH\XEVMANP DIRUMUVGANRY D RIHMIBAMRUI HEHIDCFRAWY
GFDAGZ IMQWHERXQIVR 1 HZ &DIWBHLQWHE\BMR * HDY. DUH \RUARYHDQ. $ JUHP HQV NSXMWDAY QRAMROHS
SXUXDQMREFRAIRY ~ RJ $Q MGIPHIWR KK FRUW D BEHHQRFGE DQ FRXAOWR FRP SHMAMUMGRNRQ ) XUWH

QRELMMIEQ) 6HARY DG HWHIBDWPD 0SSO RWHIERHFRUOW\VAWRWIQBHAIRY D E DERH
IRUDWP SR WARRQQ) REHRMP LOUHP HIHR UHIH GAUQ) WHSURFHIAHNVRWIQ6HARY/ DG ( OFKR WH
30MEVDIUHAKDNHYLIEHE 8 6 UHIMALHGP DORVKAK 30UV UASHRARYH DA AFNVR I CERYM\KDREHH | HANWHVHYLIEHR

SURHWIRUIQ R WHICERYHS RIRQYDQGLLWYRATE® DQGXGFRBURID Z DYH/DQ REVANRQW\WH® LQJ R YHOHR Q)
$ ANRQLQIFFREFHZ IWWMVEHAIRD 1 RMQ) IOWIVEHRAIRD \KDOMIP IWRUUAXURAKH3 DM P DIUHQ) R
DEMBDMDQ $ JUHP HOW LVSX\MSXUXDQMR P XXDD DI UHG SURHBAUHY

6HAIRQ . DYHJR -XY 7UDD( $&+ 2) 7+( 3857,(6+(5(%< : $,9(672 7+( )8//(67(; 7(1
3(50,77(" %< $33/ &$% (/$: $1<5*+7,70%<+$9( 72$ 75,$/ %< -85<: 7+ 5(63(&7 72 $1
$&7,21$5,6,1* 2872) 25,1 & 11(&7,21 " ,7+ 7+,6$*5((0 (17 ,1&/ 8" ,1* $1<$*5((0 (17
" ,6387(

6HAIRY &RIIGONDN $ @Qmmm@qumm/awmwsnmwmwmawm
mmw@um&mww@emm/ DG \KDOEHFRQUGHHE: &RQLGHNID QRP DIRY XQEHS WGB!

,9 KHHOQ

6HANRD SROMXWR BHIIR.IP@-I 8Q19WR\M—|.ZIAHD]LIH—GLQZUAM}] \KH 3 DI/ \NKDOFRQM)HR SHIRP
XQG-U\MA/$JLB+PI—Q/®(ULQ] \WHFRAUHR GVSXMUHROMRQXQGHMLYS WIF®T; ; ,, Z WK UASHRNR DOP DMLY CRAXEMPW

$57,&/1( ;:,,,
127.8(6

$ QLRI XQAHMLVS JUHP HQNKDOEHLQ( QK 1QZ UMY DIGILYHRRUP DAHE. GHIYHY 1QSHYRQ B RYHQUIKW
FRAUHMNAYFH B |DPVP LBIZ W WHHSWARQ WP HG |RIZ HSB GHIYHY R BQRUWLCBOYIDRYH QU KWARXUHMAYFH RUB
UH MMHG RUFHWWILHG P DO SRUBHSBHEOG BMQUHAHSWHDEMMG VR WWH URSHRRYH 3 DAY DAKHI RBZ LQJ DE3HAMY RUDV

VXK RKHUDGEHNV I RUD3 DY D/AKDOEH\SHAI IHGLQD QRIFHJILYHRLQ CAFREDFHZ WK WMLVS WFD; ;

7R/ IFQRU

+10RQ: REZ IGH+ RAQIV, F -RHVIULDFK
" UYH 6X\M

0 F HXQ 91LIQD $WQ * HHIDCRRXQHD

) CPVP L
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_&RP SOIMS JUHP HONVEROKKANRD 7 KIS JUHP HQMQFOGQ) \WH( [ KLEW VKDTIFRQUAM \KH HIH
mwmwwmsnmzmmsmwm&wmmw DOG\KDDXSHYHEHDIBUAYIRY GHIRIDIRYY/
ARP P W HQV FRXOHR G-DIQIV DG Z UM V/Z 1\ URSHRAR KK VKEIRAP DN ( [ F-BWD/AFWRIW LOVKLYS JUHP HOMMLY
$ JUHP HQNKDOGRMP WD) WKWRUBP H3. R \KH3 DMAAKDATRRHG SUR VR \KHS P HOGP HOW [THRARYH' DM

BHARD  &RXQMSDW 7KIV$ JUHP HWP D EHH HAXMGLQP RIMWDQRHARXQMSDWOOR Z KIFK \KDTEH
FROUGHIHERIHDQGWH\DP HDJ UHHP HQADQG\KDTE-FRP HH I HARYHZ KHORHRUP RIAVKAK FRXQMSDWKDYHEHOMIGHG R\
HFK R \KH3 DM/ DOG GHIYHIG R \WHRM-US DMV ) CAIP LOIRUS' ) LI QDMUH\KDIDH.YHDYRIILCIY | RUSXSRHVR
BQEQ) \WH3DMHWKHHR

BHANRD $ P HYGP HOV7 KIVS$ JUHP HQWP D QRAEHP RAIIHGRUZ DYHGLQZ KRBPIRUQSOWY A-BWR DO
DIUHP HOAQZ UMY \IGHGE 7 LFEHQRUDQG! LEHQFH

BHAMRY  _7KLLG 30W YHHIADINY 7KIY$ JUHP HOALY \RBD |RUWH BHHIWR \WH 30V DG \KRXE QRAEH
GHP HG\R FRQHUXSRQWLLG SOMWVDQ WPH3 FDIP QCH@OWN WP EXHP HQVFOIP R DANRQ RURKHUWKWQH FHWR
KRHH LMY Z IKRXWIH HIHFHWR\KLVS JUHHP HQWV

6HAIRQ 70\@ID0G+ HIAQIV 718 DG KHIAQ VAR VHRNRQY KHIHQ DUHLQHWG | RAKHFRQHQHFHR UH HHIFH
RQD DG OHQRAQMG-G\R EHDSOVR RAR O HAAKHP HDQQ) RUQMSABNROR \MLV$ JUHP HW

6HAIRQ BHYHIA QY , QWHHHMIQ RHRUP RHR WHSIRVIMRQ/FRQBGHGLIQWLYS JUHP HUWKRXE EHKHIS
0QQ SIRMRY

(3 \KH3 DML QRO XU \WH 3 DU AVKDIHOG-DYRULQJRRG | W GH RIDIROVR UHSORH\WHLQYDIG LI DORU
XQHQ RUAHCEGISURYIMRQVZ W YDIG SIRYIMRQY \WHHRGRP LF HIHAWR Z KLFK FRP H/DVFBRHDY SRMEGIVRWDAR \KHLOQYDIG
| @I DORUXGH RIFAFEGISURYIMRY

6HARD . QMSUABINRD 7 KH3DWHYKDYHSOMASDMG MLQW LQWHQHIRIDNRQDQGGIWG) R \KV$ JUHP HA7 KLY
$ JUHP HQMWKDIDEH FROMKHG Z LKRAMBHIDG \R D SUKP SWRQ RGB! BNXLIQ) FROXKPNRQ RULQM SUABMRQ DI CLOXKH
30 GDWY RUFDMQ) Q) LQAKP HOVR EHGD WG

6HARY  1R: DYHJ1RIDOUAWRH HAVHDGGQRGHD [QH HAMQ) RQWHSDYR DQ 30W D) WKW H3
SRZ HURUSUMBIHKHIXQEUMKDBRSHDMD/DZ CYHKHIR ROWHIR  QRAKDODQ MQIGIRUSIMDCH HAVHR DY WKW
UPH3  SRZ HURUSUYLGE HKHIKQEHUROWHIHKQEHUSUHFOGHDQ. RKHURUIXUKHH HIRVHWHIR ROWHH HAVHR D) RKHU
WKW H3  SRZ HRUSUM®IH

6HANRQ &XP XOMWH5 HP H3HY 1 RUWKWRUUHP H3. FRQHUHGXSRQRUWHYHG\R/ IFHHQRURY IRHQHHBE WY
$ JUH HQWIQME-GWEH (RUZ LOEH G-HP HSH FOMYHR D) REHUWKWRUUHP H3 KHHORUR @ RUHDXAW SIRMGHGRU
SHP WG EXWHIK Z LOEHPP XOWHR HYHY REHIUW KWRUUHP H3




([ KIEIW

6HAIRQ ) RFHO DMXUH 1 HWHUBOWY RUDQ 3HYRQDANY RQIWEHKDD \KDTKDYHDQ QCEOWVRJ
UASRQUELONV | RUl DOUAWR  XOLOD) REQIDIRY RAHADODSD P HIWREQ DNRQRU/ LFHQHHVREQ DR/ XQEHS WFG; |9
XQEHNAVS JUHP HQVZ KIFK VD3 $ QRLAY $JLH+PI-QND/G—|IQ—GLQ\M—| LMMEXNRQS JUHP HW \R B D/DG\R\KH
H WWAR Z KLEK \KH I XOLED HOAR \KAK REQI DRQLY SUYHQMS | DKADAG KLQGHIHGRUGHD) HG DYDARQHNXHIFHR
AURP WBCAHVR ) RUHO DMIKUH $ 300V FOIP LQ) WHEHH VR WKLY SURVIMRQ\KDID DARRQ DV UHDRIED SITRPWCEGIDN\MAH
R DQ \KAK HYHOV D QR \WHRKHBDW R \WHDMHDOGH WAR D \KFK ) RUHO EWLHH:QMQ[I;G E
XVHGHADIHFHWR P RHDQ KA FDAOHYDQGUAKP HSHIRIP DORFHXQGEHMLYS J UHHP HOADARRQDV| HDUEG

$57,&/71( ;;9
. $55%$17.(6

6HANRQ 94 (OFK30MY : (WRWWP RAI LQ) WH' IMMIEXWNRQS$ JUHHP HQAMHDFK 30V WHBURHQVDQG Z DUDQVR
WHRKHUZ DMV \KDWV D \WHZ DUDQIY 303V KDVI XQERZ HIDQE DAKRUIMY VR H HEXWM DG GHIYHMAYS JUHP HONDQG\R SHIRP
W REQ DINRQ/XQEHAMLYS JUHP HQADQG E \WMYS$ JUHHP HQKDYEHHR GXO H HIXRGDQGGHIYHIHGE, WHZ DUDQIY) 30V DG
DAXP 1Q) \WHGHH HARQDIGGHIYHY R \KIVS JUHP HOAR BRI 3DV FROWWAM/DYDIGDQGHQAQ) DJUHP HYWR \KH
Z DUDQINY 304V HY RIFHIE®I DI LQWAWHZ DUDQNY) 30V LQCFFREDFHZ W IWAMP V

6HANRD ' WFOIP HU( [ AFBADVH SO \MVRWIQBHAMRD — HIFK 30V GVADIP VIR UBUAHRBRQ/DQG
Z DUDQIAY H\WWHUH SURVRULP STHG Z IW UASHRAR\KLYS JUHP HOAVDG/ [FHQRUGMVDIP VEQ UHBUAHQEBMRQYDOG Z DUDQMY

HWHUH SUAWRULP STHG Z W UAS-PAR\KH/ LFHQHGO0 DIV LFOGQ) D Z DUDOIVR RZ GHIKLS QRO IQUQIHP HOWY
KT YOOH | MW/ RUXVHRUGRY LQUQIHP HOAR \KLLG SNV UKW

6HAIRQ / 1P MIARORD' [P DIHV ( [ AH-BWRUFDIP VOUMQ) XQEHJRUEHIFKHVR $ WFGH; 9, QHWHUBDW Z LaD
EHQOCEGI\R \WHRKHUBDWIRUDQ. D \SFADOLGAGHREDIQAUHAWH HP ST SXQUYHRUFRQHMHQNIOAP DIH/RU E H AHBW
IRU LFHQRIVUDRIED HAP DMGBWER WIGFOG-GIOWHOTXM AP DDH/SD P HNQBHRAIRD  GRWHR LW [Q
HOFK FDVH UHDI) \R\MLYS JUHP HQMUHIDBBIWR Z KHXHKAK 30V KDVEHHQQRIVIHGR \KHSRWELOM RAKHI RUAH-CELOW

>6LJ(DMUH3 DIH) RBZ M@
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1 ,71(66: +(5(2) WHIDWAVKDHFDXHG\KLYS JUHP HQMREHGXO® H HXMGDVR \WHE DG\ HOUILLW
CERYHZ UMW
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>6LIDMH3 DIHWRGHRIGS 5 / [FHRHS JUHP HQ®
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$ VXHGLOWLYS JUHP HOMKHI RTBZ LQJ WP VNKDIGKDYHWHI RTZ LQ) P HIQQIV

3$ AIRY \KDOP HIQDQ GHP DQG DANRY FOIP  \MWFRXQMYXWOEMDARY LOTXLY \KESRHD FDH QMDIRY
SIRHAQ) RIQMKMDIRY Z KHAHURLYLO RUP L(QDO DEP LOVADYHRULQMKMDYH Bl RUEHRHDY FRAWRIIWGMY  DQ
* RYHICP HQBO[ QMY RUDQ  DIEWDIRQRUP HADNRQWIEXQDD

33 FIXWWHG9 CFDNRQYOMCHN KDAKHP HIQQ) VMWRWIQBHAWRY D

33 FIXUHG9 CFADNRD3URSHW ., QHORY * KDAKHP HDQQ) \MVRWIQBHAMRY  F

3$ 11IIDM \KDE@P HXQ Z KHOXHGZ I UAGHRAR DD 3HYIRQ DIRMHUBHYRQWD/NAUA® RUQAUHA® &RMRY LV
&RQNRGE. RUVXQEHUFRP P RQ&RRY W \KFK 3HYRY ) RURDU / LFHQRUT IFHQHHDQG3+5, DQGWHUUASHRMH
6XEMADUH/D\MAMH( |HAYH' DM \KDDQRAEHGHP HG\R EHS | LIDM/R HIFK RKHULQ\KLV/S JUHHP HQWV

3% JUHP HOVP HDQMLYS P HIGHGD0G5 BABMG+* 9 / LEHQHS JUHP HQMGFOAQ) DY [ KIEW DG 6 FKHX®V
LFOAQ) \WRHLGFOGHGLQWH2 WIS JUHP HQW DVHIFK P D EHOP HIGGE WH3DMWAVIURP WP HVRWP H

3% P HXP HON ITHAMH' DM KDYWHP HDQQ) VHVRIK LOWKHS HAVIY

39DW3UR \KDOP HIQYDN3WR ,F DQGIWS | IIDM/

2DOW3UR* URWS HYHMH/ \KDTP HIQDQ %0H UHI&RYHWWGYADNGE* URWS HYHOHWDAARXAHGE. RAMUIRKIK
GDGRORXUAVI R %DN/3UR RUSXWXDQMR\KH+ * 9 %DW/3UR - ROV HYMUH SXUXOQAR FHIBQP DUNANY DG NLQAHMUH
/DJw+P %%WFQNZWZWHHI%IQWZ LW \RHFBRIQ) R WHYOHIUHQ0 HIHJ EHEHD

SYBANHG3HIRG \KDTP HIQ D D3HYRQGHLIDME WHS 6 ' HSOWY HAR 7 WD V2 1IIFHR ) RILIQ$ WHV
&RQNRCD/D*\SHADD GHLI DM DIRDORUERNHGSHIRG RMP LOUMBXY E D3HYRQGHAUIEHGIQ6HARY R 8 6
([ FOAMWH2 W& IMKXHGRQ6HWP BHJ RUF D3HYRQRKHZ DMHIGHQINVIHGE. JRYHGP HRUGH DODAKRINY
DVD3HYRQZ W Z KRP / IFHQRU/ [FHQWHHRUDQ R \KHLE | LIDM/ DHSURLEMGI URP \WDQOANY BXMQHNS VR WH
(ITHAYH' DM DOWWR XK GALIQDIRQVDOGWWH\M WR WH( [ HEXWWH2 LEHUDUH SXEQWKHE XQEHAHLOM CHAZ HEVIVM
DEAMWZ Z Z XWHDVJIRY R LFHVHY RIAP HONR OF

3YOHUWHT KDVWHP HDQQ) VAVRK LOWHS HAMBY

3YOHBHDYOXMOHN \KDTP HIQWHO DFDIRY2 Z GHYKLS %oXMQHN DG UHIMG EXMQHIAY/D/RZ GHG DQG RURSHDAMS
B %0H UH) DOGLIW6E XEMGDUHYDAKHWP HR \KHIOHI UH0 HIHJ

SUOHIBHDEOE \KDTP HIQ\WWHH LMY WKWWKURKIK Z KUK DAFHWAR %0 UHHD 3 URSH WA/ DLUHP DEHDYDLDEGIR
%O HRZ GHY\WURKIK DQ( [ FKDQIH3URIUP

3 OHUHD&RYHMGYADNE \KDEOP HIQWKAK G EUDQGRUBIDQGY GHYHBSHS RAREHGHYHBSHG B\ / LFHQHHDI W
WHYOH UHD& @MY ' DMIQARQGHARQZ [\ \WH, QA UDARQR %60t BHOIBMGHW

39OH UH& RO WG Y DG ( QILEGI+2 $ 7 WKOOP HIR+ 2 $ VRSH DM LQFRIHANRQZ W YOH UHR & RQYH MG
DG/ IFHHSE9 DFDINRD2 Z GHIKLS SURSHWY

3 00H UH&RYHWWGYADNG ( ILEGH 2 $ ([ SHOHV \KDTOP HIQYEOH) UHQ&RYHWWMG YA DG ILEDH 2 $
RSHIDMY H SHQAY UAHYH/DOG UDCHXBMY, BARWHH MW LEHQHHIARP SHODIRQI URP \WHYOH UHD & RMWGY4D0G
(LEGI+2 $ LVFDBXDMEXSRO\KFK CP RQVFRIBAMGTURP DORZ CHYRKHAKDD/ LFHOHH
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3 %OH UHD & ROYHWS YID0G) HH) RUBHMFHY6DBY3URH \KOUP HIQDQ DSSTFCE®Y) HH) RUGHYLHY6 DBV 3UFH
\KDAYV DAVRADMGZ W Y/6H BHQ & RQYHIMG%4DOG 2 [1HIQ)

3 YOH UH & RYHWS WG IRWS HYHXHY \KDOP HIQWHWWP R

\KHDJJ UH DMYOH HHQ& RMHMG Y4 DG+ URW6 DBV 3UFH

YOHI UHQERYMHIMGYADQG) HH) RUBHYIFH/60BV3UFH Ll DY RUDSSIFCE®!

OHI UHQ& RQMWWMGYADQG/ HOWKRT6 0BV 3UFHS P RMY DARQ 1 DY RUDSSTFCE®
YOH HHR&RHIMGYADQG 3 URSHW 2 SHIDIRQY'S HYHQH

OHI UHQ& RMHIMGYADQG2 11 HIQ) 5 HYHQH

| YOH HR&RMHIMGYADQGE0 DN 3CANDIHS HYHMH DG

J YOH UH & RQYHIMG Y4005 7 UDMHVS HQBICH HYHXH

SIRVMGHG KRZ HYHJ WD) UHQ & RYHIMG 04 DQG* URW/S HYHRMY LGFOAQ) HIFK R WHFRP SRHQVVHVRK DERYH
IRP D WURKIK J \KDICRACFOCH DADDAP H/ DY 9DW3UR* URWS HYHXHVRUSKREH* URW/S HYHQHY

I ® T m O

3 9O HD & ROHIMG0AD0G* IRWEDBY3URH \KDE@P HIQWWH* URW/6 D13 UWPHEXWRQD DvDESTFEGIR YOHI UHD
&ROMWGYADQG/ LFHQHGO DFDNRD2 Z GHIKLS 3URSHWAYDOG\DBVR [QMIAVIQYEOH BH&RHIMGY4D0G2 | HIQ)
%O UHHD & ROHMGYADNG* URW/6 DBV 3 UFH\KDDCRAMFOGHWH\DBIR DQ %0 UHQ3URSHW RURKHIYVOHI UHD
YOMCHNR | HIQ) \WDAER/GRAMI HDQ / LFHOHG, 3 + LMY DURY R DOV3URIUP EHHIW

3 %OH) UHHD & ROYHWS Y8006/ HDHKRTE6 DBY 3URHS P R DR \KDQP HQDD CESTHE®!/ HDHKRG6 DBV 3UWRH
$ P RYY DNRQI RUYOH UHQ &RQYHWEYAD0G/ LFHHSE9 DFADNRQ2 Z GHIKLS 3URSHWA/\KDAN DARADMG Z W YOH WHHD
&RMHWWGADG2 | THIQ)

3 VOH UHD & ROHIMGYAIDN0G/ LBHRHG9 DFDINRD2 Z CHYKLS YoMCHW \KD@P HQ D / IHHHHVBEMHWR RSHDIYY
DQ( [ FKOQH3WRIEP R DYAXH) BHD&RYHWWG/AD0G %60+ UHD& ROMWG Y4 DG/ LH-QI-GQI:FDNQZ ZGHIKS
3URSHWAY DG RO UHQ & RQMHIMG %ADQG2 |1 HICQY | RUYCFDMRQRUBLKUHSXERHY E (DMUICH WMRY/R DG
DAY SURXAN DG \HYLFHYI ROKFK BMCHWVR |/ [FHQHH LGFOGQ) P HP BHIKLS \HYRHY | LQDGRQ) Hmsamg] DG
\DBVI CAGOMY P DDILQ) BHBCEURIUP VDWRADMS Z WK Y6H UHD & ROMH WS4 DG/
2 Z GHIKLS 3URSHWHY XV FOXAQ) SIRSAWVDGVHYFHVR \WHWSHH FOGGIURP W—IQEFDARQZZQﬂNS%(\LQW
GHLQURQ DG F SURGAWDOG\HYLFH/ARDAY LFHR KDY DSSURYHG SXUKOQAR 6 HANRD

3 YOH U & ROHIMG YA/ LFHHG9 DFDINRD2 Z CHYKLS SURSHW \KD@P HIQDQ %60H WHI3URSHW \KDKDY/
9 CFDIRQ2 Z GHYKLS 3URSHW LQODFREDGAHZ IWGHANRD Z KIFK SURSHW P D EHWH

BHHOFRQHWGLOR/
EUDQGHGZ W DYOH UHD& RHWEYADOGRUP D EHEUDQEHGZ LW DQ( [ MM / LFHQHG0 DN

3 OHI D& ROYHIMG0AD0G0 DUNHNGY) 3CANDIHS HYHOXH \KD@P HIQUAYHOAHI URP \H\DBIR YOFDARQSCANDIHY I RU
KB VDY LFHQRU RGILQY 3URSHMAY RUYEOH) UHHR& RHIMGADG/ LFHQHS9 CFDARQ2 Z GHYKLS 3URSHWAYZ KLFK UHIDM\R
\WHP DAY R %0 UHQ & RMMG YA D0G/ LEHQHE9 CFDNRD2 Z GHIKLS 3URSHWAYZ KIEK LFOGHAKH\DBIR \WDD
P HP BHIKISVR %0 UHD& ROMUWWG YA DQG/ LRHOHS( [ ADQIH3WRIUP NQRZ QDvH VAP SOURUYCFDARQLQARGAURY
SIRIUP VDVZ HOD/| RUHWYUHUHYHOH UHDAG\R WHH SUDIROR YOFDMNRQ SCAND) HY DQG\WOCP HP EHIKLSV

3 OHI UHD & ROYHWMG 0AD0G2 | HIQY” \KDTP HIQRGHRUP RUHI XWUHSCANDIHR BHH IWDQGVHYIFRH/Z KIFK P D RU
P D GRAVRQXYAMDVEEDIDM( [ FKDQH3WIUP \REHGYHBS-GE / IFHQFHIQIFFREDGFHZ IW6HAIRY  DOGRHDMG
B\ / IFHQHMQ) 1 HZ / LFHQHG0 DV Z KIFK R HIQ) Z L@BURYLGHIFAHW/CFURW DBRUD SRWRQR \WH/ LFHQHG( [ FKOQIH
3WRIUP DQGDURUDSRMRQR \KH



([ KIEIW

%O BHHQ& ROMWNMGYADG/ [FHQHE9 CFDIRQ2 Z GHYKLS 3URSHWHYDIRQ) Z [\ CFAHWAR FHMBIQRKHUDI WHG/ LFHQRU
EHHIW

3 9O UHD & ROYHWSYAID0G 2 1THIQY 5 HYHXH \KDQP HXD/ LEHQHHV URYHOHUAXANY | UBRP \WWHFRANROR
XSIWAHI HV/RUDQDOGH/SAGE P HP EHY P DO@MY DG YROQMY  UHDMS R DYEOH UHR & RQYHWWG 9ADG2 | THIQY

$YOHUHD & RYMHIMGYANIG3URSHW 2 SHIDIRQY'S HYHXH \KDP HIQ3URSHW 2 SHDIRQYY'S HHHUHDMG\R
YOH UHQ&RHWGYADQG/ LFHQHG9 CFDARQ2 Z CHYKIS 3URSHWAY

3 QO] UHHD & ROYH MG %A D06 7 UDQMHVS HBCE HYHXH \KDTP HIQ7 UDQUHYS HMBTE HYHHUHIAG\R Y6OHI HD
&ROMWGYDQG/ LFHOHG CFADNRD2 Z GHIKLS 3URSHWWAY

3 %OHIUHD, QMUDNRD3HIRG \KDOP HORWHWP HSHIRG BI1QRQI RQWHYOHIUHS5 R DBV &RP P HFHP HQN DM
DGHIEQ) RQWHI R DO YHIDY \WWHIR

3YOHUWHD0 HIHI KD/AKHP HIQQ) VHVRWK LOWHS HAABD

30/&XHJM_UG—UK\/ \KDOP HIQHAK 9 DFDARQ2 Z CHIKLS 3URSHW \WDAY HWHURZ (HSRUP DODIHGR. Y%OHIBHDY
R \WHYOHUWHQ&BMQ ' DMBQGIFTXAUHGE / IFHHHIQFRQHANRQZ MW \KHYOH UHHQ0 HIHY

30MHIWHHD5 R DWW &RP P HIFHP HOW DM \KDEP HDQ- DAY

204 DOGE\IOELG/ \KDTP HIQWHJIX GHIGH/GHYHBSHE | RUXVHZ MW WH/ LBHQHG9 CFDARD2 Z GHIKLS YoMGHW DY
P RAILHG [P HIGHGRUKSSOP HOMGIURP WP HVR WP HLQDAFREDCRHZ LS WFDIO |, Z KIFK LGROGHZ WKRANEP MANRD
\WBQEBY/DQG\VSHAL LEDNRQY UHIMAMG VR KHDEX | LUHDQG@ HVD HIV \FRXUNY IXHXVHYLFHY DQG DMMWBGRH TXOIMW DRKUDQRHDY
Z HODV G- QDG FROMKANRQWIEDLGY IWEHQ) DANGRZ BGIHG9AD0G6\BAG/GL T HJURP RKHY IFHORUBDOG
LQDP DQCHAR U GRAZSSURSUDM AL | HIHFHY EHE HH) KRMOHYLFH GYHY DG \HYLFH GYHY CESIFLEGIR \KH/ [FQHG
9 LFDIR)?2 Z GHIKLS Y0MCHN

3800 KD/WHP HIQQ) \HVRW LQWHO DUNHIY 6HYFH/S JUHP HOWV
3gKREH \KDTP HIQ&KRFH+ RMY, QMIDARID, F DQGIWS |1 LIDM/

3@ KRIFHS JUHP HON' \KD@P HXQ FRIDAHY \WH&KRFHIADQGS JUHP HM KRIFH&DXY UDQW HES JUHP HOAVRKRFH
SWDAILES JUHP HQNEKRFH7HDP DINQ) $ JUHP HQMIFK &KRIFHS \AHIG&RMANRQ0 HP BHIKIS$ JUHP HOAMDQG D)
RKHUZ UMD UHP HONRUXQGHABIAQ) BH HHD&KRFH-+ RMY, QMODIRID, GF DUGY6OH) UHHD9 CFDARQVS QIP LG , F
Z KHKHUQRZ RUKHMD\MULQH [ HAW

3 & KRIFHS P HYEP HOWV\KDTP HDQWH2 P QEXVS P HIGP HOMRHIFK R \KH&KRFHYADQG$ JUHP HOMKH& KRFH&.DD
7DV AL JUHHP FOVDQGWHEKREHEWDADLE S JUHP HOMDMGDVR 1 RYHP EHJ B\ DQGLP RY &KRAH+ RMY
,QMODIRTD, F %60HI UHHD9 DFDNRY/8 QIP WG ,F  DQGUOHIBHHDS HRWO DIHP HQV

3 & KRFHYA OGS JUHP HOV\KDOP HIQWHS P HIGHG D055 HABMG Y4006/ IRHQHDIGO DN—\L‘Q]$JU+PFQ/\G)AG
$XIXW B DGERA HH&KRFH+ RMY, QMIDARO, (F DIGYEOHIUHHQ9 OFDNRQY/8 QIP WG |, (F

3 & KRIFH& DOV WM HS JUHP HOW \KD@P HDQWHS P HIGHG DQG5 HNTMG & DY UM HLE JUHHP HOAVGDAGS XIXW
B\ DQGEHE HQ&KRFH+ RMY, QMIDIRIO, & DG %O0H) HQ9 CFDIRQ/S QIP WG , F

3 &KRFH$S VAHIG&RBANRD0 HP BHIKIS$ JUHHP HON\KDOP HIQHIAK DA LE VAR D) WHHP HOMOMBGLOR B DG

EHE HD&KRFH+ RMY, QMCDIRI0, GF DOGYEOH BHHDO CFDARQY/S QIP MWMG , GF - SXUXDQAR Z KIFK FHUBIQOHI UHD
3URSHWWA/DUH D LADMG Z W & KRFH
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3 &KRIFHEWDMILES JUH-P HONV\KDTP HIQWHS P HIGHE 0055 HABMG6WDMILE$ DFHS JUHP HOAMEDMGS XIXWY
B\ DQGLP RQY &KRFH+ RMY, QMIDIRID, F %0H UHQ9 CFDINRY/S QIP WG ,F - DQGUOHIHDS HRW
0 DIIHP N GF

3 &KRFH7HBP DINGQ) $ JUHP HOW\KDTP HIQWHGEHRQGS P HIEP HOARS JUHP HQVADAGS XIXWY B DB
EHE HD&KRFH+ RMY, QMCDIRIO, GF DGY6OH BHHD9 CFDARY/S QIP WG , GF

3 QKRAH* IRWS5 HYHOXH \KDTP HIQOQ %Ot BHH)&RMMWGI4D0G* URWS HYHM/ARDMARUAHGE. RAWURIK
GOGRNRXUAVIURP & KRIFH SXUXDQMR FHIBO DM LF DEIDGFH D) UHHP HQWDQG DU HP HOVEHE HD&KRFHDQG
YOHIUHHD Z KIFK D UHHP HQWDQG CUDQIHP HQW/ LFHQWHZ LODWAKP HIQARQGHARQZ W \WHFBMQ) R \WHIAOHI BHD
0 HJHJ

3&AMQ)" KDVIKHP HDQQ) VAINVRIK LOWHS HAMBY

3&OE 5 HYHXH \KDTP HIQ/ LFHQHHVUAYHOHUAKANY) |URP \WHFRIPAMRQR DQQMOBHVSIGE P HP EHY
P DDA DOGYROQMY R \WH/ LFHQHG( [ FKOQIH3URIUP

3&R/ RFDMG/ IBHQRY RGILQ) 3URSHW KDVWWHP HIQQ) VHWRIKIQ6HAWRY D

1RGO0 QRP DIRY \KDTP HIQDUARQ LGHND SURSUHBY RUGRQ SXEQF, QRUP DR FROMMRUP DMIDYLQ
DQ IRP RPHADSIRYIGGE RURQEHKDD R D30V \R\WHRKHI3 DM KHIKQEHU LFOGQ) DR [QRIP DARQUADMY \RD
30V RUWBXEMGADUH/ RUIQ RKHUBHIRQZ KR KDVSIRVLGHG\KAK , QRP DIRQWR\KHP XQGHUREQDARQV/R
FRQLG-ONDN DG RAWHUUASHRARYHOAN BXMCHAA/RURSHDIRYY LFOGQ) | LRI \WKQFDD AR HJ SHIRQGHD
DQGP DUNHIY |, QRUP DIRY ) RUFDUW / [FHQRUIVERQLGHIDO Q RIP DIRQ\KDTI GFOGHWHEIELG/ DQG$ JUHP HOV
+1GRQ' DI/ IH-QHE6R X DHDG/ LFHOHS6\ WP

3 QROMFVGDBY \KDTP HIQWHKP R D WHJIURWADBISUFHSOGRAR BHSOIG\R DWWLLG SOV QDI HHI ROVAYLFH
WIQLANRQ RUDUDQIHP HOVRUKHIQWIODBIRJH \DBIR LOMMWKHBE, WG SDMA/LQ9 CFDARD2 Z GHYKLS 3URSHWAY
DG E JIRWADBISUFHSOIGRAR EHSOGI RAWHIQUIOBIRUH\DBIR LQMFVKHISLO9 DFDIRQ2 Z GHIKLS 3URSHMHY
UIDBBWR Z KHKHUDQ SDVWHIR LVILQDGRHG ) Wmﬁ CRBMKHE RS DBVH FOGH/P DQMDGRHI HY
P DEIHP HQWHY GV H FKDQIHIHY HQRT HOVHHY FRUQ) FRIV WWBQLRNRQFRIV LFOQQ) BEIRHIJHFRP P
DOGH SHQAV DBSIFTEGI 70 W/SAGE DORZ GHUR 9 DFDNRD2 Z GHIKLS 96MCHNRUWS T LADM/RUIJWRW/XS | RU7L] HVSDG
B\ SXUAKDHY RUQMMWRUILCDGAQ) FKOLIHYZ W UASHAR | LCDCRHG SXURKDH/
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3 &RRO R DSHYRQ\KDTP HIQKDQ AUHRARIQALHW D RZ GIKIS R DERNXEWIQND DR WHSURSHWA/RU
DAHVR DSHIRD E WKWRDSSRQADP DMUM R \KHP HP EHYR WHERDGR QUHRARYR \XFK SHYRQ DGRU F
EHHIADCRZ GUKISR PRIAWDD R \KHVRIOYRIY SRZ HJR \WWHRXMBRAQ) VKDW/R RN RURKHUHTDXAW LOMBMV
R KK SHYRQHQMW®BG\R YRMLOWHHBRNROR QUHARLY RURKHZ VH\R SDWASDMIQWHGALHANROR \KHP IIID]}-PI—QNZI}S
SRIAH/ R WK SHYRQ H FOGQ) WKDH/RUHNXW LQMHAVHIVBG \R VR YRMRUSDMASDMRQD XSRQWHKIBSHAQ) R
\RP HFRQMYHR ) RARHSXSRA/R \KVGHIQWR) 2 SHYRG DQG3 EHH LADCRZ GHJ KDYHWHP HDQQIVXHGLO6HANRD

G R WHEHXUMH/( [ KDQIHS PR D/LP HG-G

383, \KDTP HIQWWHE &RQKP HIBUFH, Q3 * SXEDKHGE! WHYSUX R / CERUBVBINIFVR WHS QANMG6\TIM/
' HEOWWHWR / CERUS 6 &IWSYHIIH $ @WPV 1 RGHDRIDD $ GRIAG 1 WH&RQMP HUBUFH
Q3 VKHD\WUFRQHMG\R DG | HHQAKBEDS UH HHPHEDHRURKHZ VHUYIVAG D) GHMIP LQDIRQKHIKQGHAKDAY
\WH&RQMXP HUBUFH, Q3 \KDTEHP DEHZ W WHXVHR \KFK FRQHMRQI CRRU | RUP XD RASEG! | RUARQMMY \KHE&RQXP HJ
3UFH, Q3 D/PD EHSXEDKHGE WHOXUIDX R / CERUGVBIYANAY RU LI \KHEXUHDX \KDTIGR BRI HUSXEDK MNP H \MHQ
Z MRHXVHR XK FRQYHMRQI CRRU | RP XIRMEBID/P D EHSEDKHGE D) (DIRDD BFRIQ] HoSEDKHR
\IP [ CUMBINIFDO.Q RP DR

383, $ O HOVKD/WHP HIQQ) \VIWRWIQBHAIRY ~ E

3835 KD/AKHP HDQQ) \HVRW LQ6HANRD

3" DIUEHRXUNY SRIAHY \KDTP HIQDQ FXUHARUI XUMUHSRWAG RULQM CDOD) P HOAMBQELGRUSRIA R D3HIRY
U \R\RHLQADUNY RSHIDIRQ UHXQADR. GAVDWMJUHARYHY  \VHRXUMY WX P RQWRUIQ) DG UHP HADIRQR! 6\ WPV
XVHGLOWKAK 3HYRQVRUWS [ LADMABXMGHW DOG\WHAD\WHHOQ

3' HOY" \WKDOP HX Z M WWSHWR D D/ IHHQHE9 DFDNRQ2 Z CHIKLS 3URSHIWV 1 RIVAK SIRSHW \R GVHIWTAHH
ROAVHWH+ IGRY' DB/ R DW3WRIWP DG/ IRHQHG, 3 KHHODQG E / IFHQRY RALQI 3URSHW IRY IFHQRMRADH
2 SHDINY XK SURSHW XQGHUD+ LARQO0 DN

3' HOIJHG3WRSHW KD/WHP HQQ) VHVRW Q6 HRANRQ

3 HOUILQ) (YHOVKD\KHP HDQQ) \HWVRW LQ6HRANRD
3 IPRYG KD/WHP HIQQ) \HVRW LQWHS HAMIY

3" |TP ROGYOMCHW WHO CFDARQ2 Z GHYKLS Y5MGHN DQG UHDIME EXMGHMAYD/RZ GHSDQGRURSHDAGE, ' LOP RQG
DQGIWEXEMGDUH/DAKHWP HR \WH' [P RGO HJHJ

3 |IP RIG&RIBAIRYY \KDTP HIQWHH MY ILYHWKWW LH 86 +Z 0L 0 H LFR ( XURSHDQDQG( P EDF WKWV RU
SERIAIRY \KURXIK Z KIFK CFFRAAR' 0P RQG3URSHW/DUHP DEHDYDMEGIR' LCP RIGRZ GHYWURKIK DQ( [ FKDQIH
3WRILP

3' TP RIGERYHWWGIADNG \KDEP HIQWKK Q7. EUDQGRUBLDQDY/GHYHBSHS RAREHGHYHBSHS B\ / IEHQMHD W
WH' I[P RGO HIHE.BMQ) LQFRIGHANRDZ W WH, QMIWDMRQR ' [P RIGYMQHN LFOAQ) Z WWRAIP MIMRQD +* 9
o0
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3 |IP RIG&RYHWEYDOG( MILEGH+2$ " \KOTP HIQ+ 2 $ VRSHDMSLQFRQGHARQZ LK LOP RIG&RQMHWGYAING
/ IFHQHGO CFDARQ2 Z GHIKLS 3URSHWAY

3 |[P ROG&RYHWEYADOG( MILERH2 $ ([ SHOAV \KDTOP HIY' LLP RIG&RHWEYD0G( LEGH+2 $ RSHIDMY
H SHOFAV UAAYHY DG U-DOR XIS HAR \KHH WY [EHOHHVARP SHODIRQIURP WH' LTP RQGE&RQYHWMGY4.D0G ( QILED!
+2$ LVFDBXDMEXSRQVKAK [P RXQVFRIDAMG | URP DIIRZ CHYRKHAKDD/ LFHQFHH

3' 1P RG&RYHWEUING) HH) RUBHYFH/60BV3URH \KDOP HQDQ CESTHE®T) HH) RUBHYFH/6 DBV 3URH\KDN
LVDARADMSZ W' LIP RQG&RQYHWMG/ADG2 [ THIQ)

' \oP & % * URWS \KDOP HQWHWP R
D \WHD)JUWHIDM' LCP RQG&RMHMGDG* URWGEDBYV3URH

E ' LOPRUG&RYHWEYADNG) HH) RUBHYIFH/6DBV3URH Ll D) RUCSSIFCE®
F ' 0P RIG&RMWGYADNG/ HDHKRT6 DBV 3URHS P R DARQ Ll DY RUCSSIFCE®!
G ' ICPRGE&RYMHWEIADIG3URSHY 2 SHDIRQ/S HYHXH
H 0P RIG&RYMHWGYADOG2 | HIQ) 5 HHH
| " IP RIG&RMHWMGAD0G0 DINANY 30ANDIHS HYHQH DG
J " 0P RIG&RHWMG YA DG 7 IDQUHING HINCS HYHXH
3" |IP RIG&RYHWWGIAD0G* URWEDBY3URH \KD@P HIQWWH* URW6DBI3UFHEXWRQD DVDSSIEGI\R' ILP RG
&ROMWGYADOG/ [FHQHGO DFDIRD2 Z GHIKLS 3URSHWWAY/DQG\DBVR [QMMMVIO' LEP RIG&RYHWEIAD0G2 |1 HIQY
" LOP RQG&RQMIMGADNG* URW6 DBV 3 UFHKDDERAMGFOGHWH\DBIR DQ ' [P RIG3URSHW RURKMH LEP RQGYSMGQHN
RIHIQ) WDARVQRMNMY HOQ / LEHQHG, 3 +1GRY' DVRU R DOV 3WRIUP BHH LW
3" |IP RIG&ROYHWEAD0G/ HDHKRG60BY3URHS P RMYDIRY \KDTP HIQDQ CESTIFCEGY/ HOHKRTE600V3UFH

$ P RWDIRQIRU (0P RIG&RMWWGYADNG/ LFHQHG9 CFDINRQ2 Z GHIKLS 3URSHWA/\WDAY DARADMGZ W' P RG
&ROMWGADGG2 |1 HIQ)

w_ﬂwmw \KDOP HIQ D / IF-QHVEXMHVR RSHDIY)
DQ( [ FKDQIH3WRIUP R D' (0P RIG&RYHWGYADG | LEPR)S&R}(I—UNG%JII}G/ LFHQHG9 CFDARD?2 Z GHIKLS 3URSHWWAY
DOGRJ P RIG&RQMIMGYADGG2 |1HIQ) | RUYCFDARQRUBLKUA E CQDMDCH WMRQ/R meuymm&mw
DQGHYLIFHYVI RAVKK BMCHWR / IFHQHH LFOQQ) PI—PEI-UKI.S\I-U/LH—VILQ]}IQ] HXBEDKIQ) DQGRSHDIY \DBV
| CAROWY P DIILQY UHQRCSURIUP VDXRADMGZ M LEP RQG&RQHWGYAD0G/ LEHQHG9 DFDIRD2 Z GHIKLS 3URSHWWY EXW
H FOQQ SIRSAWDGVHYLIFHVR \WHWSHH FOGHGIURP \KHO DFDINRQ2 Z GHIYKLS 96MGHWGH IQURQ DG F SIRGENVDG
\HYLFHAKDAY LFHQRUKDY DSSURYHG SXUWXDQAR 6 HANRD

3" |[P ROG&RYHWEYADNG/ [FHOHE9 DFDMRD2 Z CHIKLS 3URSHWY \KDTP HQOQ ' L0P RQG3URSHW WDKDVEHHD
FROHIMGLOR/ LFHOHGO CFDARD2 Z GHUKLS 3URSHW LODFFRIDGFHZ DIN6HAMRD  Z KIFK SURSHW P D EHUH BLlDQGHG
ZLND' [P RIG&RYMHIMGYDGRIP D EHEDQEHGZ MW DQ( [ (WY / LFHQHG0 DN
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3" |IP RIG&RYHWWGOADOG0 DUNANG) 3TANDIHS HYHOXH \KD@P HIQUAYHXHIURP \KH\DBIR| YCFDARQSCANDIHYI RU
Bl VOW DR RELQ) 3BRSHIAWRY 1P RIGERYHWGIADS/ IFHOHGO CFDIR)2 7 GHIKLS 3USHWA/Z KIFK DM
\WHP DUAMY R * 1P RIG&RMHWMGAD0G/ LEHQHE9 DFDNRD2 Z GHIKLS 3URSHWAYZ KLEK LFOGHAKH\DBIR WD
PHPEHIKISVR ' [P ROG&ROHWGYADNG/ IFHOHG( [ RKOQH3WRIUP NQRZ QDVH IWALP SBURUYCFDARQLOMRGAUNRD
SIRIUP VDvZ HIDV| RUHWUHUAYHOH UHDAG\R WHH SWDIRQR YOFDMNRQ SCAND) HYDQG\MDCP HP EHIKLSV

3' |[P RIG&RYHWWGYDOG2 |1 HIQY  \KDTP HIQRHRUP RUHIXWUHSOANDIHR BHH IWDQG\HYFHVZ KIFK P D RU
P D QRAVROXYAMDV-SDDM( [ FKDQH3WRIUP \REHGYHBSGE / IFQMHIQOFREDGHZ IWGHAIRY — DOGRSHDMG
B / IFHQHHXMQ) 1 HZ / IFHQHE0 DUV Z KIFK RIHIQ) Z L@SURYIGHIFAHW DRRWDBRUD SRWRQR \KH/ LFI-QA’-G([H<IZQ]H
3WRIUIP DQGOORUDSRMRQR \WH' LOP ROG&RQHWEYADNG/ LFHQHG9 DFDNRQ2 Z GHIKLS 3URSHWWAY DR Z LW
AHMIQRKUDI UG/ LFHQRUEHH W

3* 1P RIGERYMHIMSYDG2 | HIQ) S HYHH \KDOP HIQ/ LEHQHHV UYHXHUAKTIY) |URP \WHFRIAROR
XSIUDCHI H/RUDQADOGH/SOGR P HP EHY P DQEDALY DQGYROQEY  HIMAGWD' LI RG&RMHIMG %052 |1HIQ)

3 |[P RIG&RQHWEUDOG3URSHW 2 SHIDIRQYS HYHXH \KDTP HIQ3URSHW 2 SHIDNRQY/S HYHXHUHDMG\R
" \P RIG&RYHIMGYAD0G/ LFHOHE9 CFDIRD2 Z GHIKLS 3URSHWAY

3' 1P ROG&RQYHIMG YNNG 7 UDQUHD/S HQNEE HYHXH \KD@P HXQ7 WDQUHY/S HQNCE HYHOXHUWHDAMGWR' LIDP RQG
&RHWMGYAIDG/ IFHQHS9 DFDINRQ2 Z CHIKLS SURSHWY

$'_10P ROG. QM WDIRQ3HIRG \WKDOP HQWHWP HSHIRGEHIIQRAQ) RQ6HBMP BHU DGHEQ RQWHILW
DRRYHIDY R MK QDM

3 |MPRQGO HIHI KDAKHP HDQQ) VHVRWI LO\KHS HAABD

3' |IP ROG3URSHW P HIQVHIFK 9 CFDINRQ2 Z GHIKLS 3URSHW CFTXWGE / IFHQHHIQFRQGHANRQZ MWKH' LCP RQG
0 HJHD

3 MRIQ) 30 KDVWHP HIQQI VIVRWIQ6HARD - D

3' NSXWY KDV\KHP HIQQ) VHVRIK LOGHANR)

3" IDARS JUHP HOVKD/WHP HIQQ) VIVRIK LQWHS HAMUY\R \KLV/$ JUHP HQV
3(IIHANYH' DM KD/WHP HIQQ) \MIVRW LQWHRSHRQ) SDIIWSK R WLV$ JUHP HQV

3(IEGH+2$ ([ SHOHV \KDTOP HIQ( QILEGH+ 2 $ RSHIDMY H SHAY UAHYH/ DG UDCHXBM\E HARKHH \MOV
; LFHQAHVFRP SHODIRQI URP \KH( @ILEGH+ 2 $ LV FDBXMMG XSRQVKAK CP RXQVARMAMS| URP DORZ GHYRKHAWDQ

3 IEGH2$V \KDTP HIQ+ 2 $ VRSHDAGLOFRQGHANRDZ W/ LFHQHGO DFDINRD2 Z GHIKLS 3URSHWHY D
\EVHTXHQARWKH( [1HAMWH' DMR WLV$ JUHP HOADQG E DIRQY Z IWK\KHI RTBZ 1QJ) / [FHQHGO DFDIRQ2 Z GHYKLS 3URSHWWAY/
RSHDMGDVR WH( [1HAYH' DM +/ 79 9CFDIRO6X\MY /9 7TRZHU  9CFDIRQGX\MY $ 2 & 9 CFDARQGX\MY 2 AHIQ
9 CFDARQB XY 6XQUMH/ RGIH / D/3DB HIV * , 9 CFDARQGXWY 2 FHIQ2 DNO CFDARQGXMWM 7' 60N + & 6XIM/DQG
% ODFDIROGXUMY ) XMHSKDH/R H MM WARWZ KHHQE. SKDAVZ L@EHFRP ELCHSZ MW H MY SKDFVIRJ+ 2 $
DAHAP HOABXUSRAY \KAK D/5/ 9CFDARQGXMMY © % / 9 CFDARQ6X\M/DQG/ Dv9 HI DV URXGYOLG9 CFDARQ6 XM/ \KDTEH
H FOGGIURP \MY/GHIQURQ KRZ HYHU L VKK Q2. SKDHY/DHQRAXQEHWHH M) +2$ \WH \KDOEHFRXQMGZ KHD
DAHMQ) 5R DW
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([ AKOQIH3WRIUP * \KDT@P HIQDQ SIRIUP RUDUDQIHP HOVRAKHYROQEY H FKDIHR \WHUWKWRX\VHDQG
RAPXS. " DOCARP P RDIRQXQWRMHUI KW XVHRURFFXS, DGRKHUCFFRP P RDIRQXQW

3) FH) RUBHYIFH/6 DBV3URH \KDTP HIQWWHJURWADBISUFHSOGRAR EHSOGWR DWLLG SO LQDI HHI RVHYLFH
WDQLRNRQRUDUDQIHP HQVROWHLQUWIODBIRJBH\DBIR LQMMWKHBE WG SOWA/LOQ/ LFHQHGO DFDIRD2 Z GHIKLS
3URSHWY/ H FOQQ) +* 9 &OE DAL HEWRAK 6XW/DQG+* 9 &OE DD DIAND ) RAKHD/RADGHR GREWWH) HH
) RUHYLEH/6 DBV 3WFHH FOGP DQMDRHIH P DEIHP HQWH G4 H AKOQIHI HY HUR® HOVHAY FBRIQ) FRIV
WIQLRIRQFRWV LGFOAQ) BRNHIHARP P MIRQ/DQGH SHOWY DESTIFEGI7 0] HVSOGE / IFHAHRULWS |1 LADAVRUIIJURY
XSIRU70] FVSOGE, SXUKDHY RUQMAXRUILDGAQ) FKOUHVZ LW UASHAAR  LCDERHG SXUKDAY 7R\KHH \MOARDV
IQMIVLO/ LFHQHG9 CFDIRY2 Z GHIKLS 3URSHWAY DUHXVHE DVFRQUGHDIRY LQZ KRBIRUQSOWW RAHSXUAKDHR
IQOMHWVIORKHY LFHHE9 FDMRD2 Z GHIKLS 3URSHWY LH XSIWGH WHQWH) HH) RUGHYLFHY/6 DBV 3UFH\KDOEHWH
Al HHFHEHE HQWHJI WRWADBY SUFHSOIGE. \WWHRZ GHUI ROVWH SURULQMANQWKH/ LFHQHG9 DFDINRQ2 Z GHIKLS 3URSHW
DOGWHJIURKIDBY SUFHSOGE. \WHRZ GHU RAHGHZ ® CFTXUHGLOMIFINOWWH/ LFHQHGO CFDIRQ2 Z GHIKLS 3URSHW

3) RUFHO [MIXUH \KDTP HXQ Z W UASHRAR D3DWY DQHYHAEH RIGWHARP P HADD BDRIEGIFRQURCR KK
30W RUDD 3HYRQDANY RQIWEHKDD Z KIFK B\ IWQDMHFRXGRAKDYHEHHDI RIAHHDE, \XFK 30V ROVKAK 3HIRQ
RU Ll IWARX@KDYHEHHRI RV Z DVXQYRAER! DQGLGFOGVIRVR * RG WRLP V | GRG/ URN QERUXQUAWWSDE-P LV
QFBOUCAG-QN | LW \CERMIH AYLOARP P RIRQRUALYLOXQUAXMOQMIHMGFHE, ALYLORUP LMY DAKRIMEY CRVR Z DU
GHFOHGRUXQERDBG RUDIP HE KRV RURKHICDNRDORULQM CDNRDCFDDP W RURHRUP RMOAWR \WURIVP RU
IDOUHR HHI\ \RXUAH/RUGMUEXNRQ| CFLOMNY

3) UIANRQCD CFDARQ&OE 96MCHW \KDTGP HIQ D BXMGHVR 2 SHDIY SURSHWAYI RUYDFDARQRUBLKUHSXUERH/
LQZ KK 3HYRQ/CFTXUHED\KDHGRZ GHKLS LOMHINQRUUWKAR X\VH IGFOGQ) WURKK LOMIANVIQD BGMIKWRMP L0
UDCHATM YHKLE®! - HAIMDIRQ&OE DUGRUQWHIRP R SROQN GHEH5Z HWRURKHUPXUHR  RHRUP RUM\SHALLHG
RYHQLIKWIFFRP P REDIRV D5 DARADMG | CHOWA/ LQHIK FDH RQDUHFXUIQY P LQP XP SHIRAF EDUVJU-DMARDID
WHOV VHD @D VSHUFDBQED HUDQGSD | RUVKAK LQMBWRUUI KWQDGYDFH Z KHKHUSD P HQVOP S\KP RU
SHIRAFDIM RHMP H DG E QDMIDCOHMY SURGANVRIHYLFHVI ROV BMGHN

3* 04%6 GHYIFH \KDTP HIQDVHIH/R FRP P HADOAHYFH/FHADD GHIVHIGE / IFHQRIGFOGQ) BXWRMP WG
R JURXS BGDGIHHDIRY B-MGHA/WDYHOOBYS ) 3 P DRI HP HMWDBY RSHDMRIDOKSSRW ' * ( SIRIUP P DIIHP QG
RUHGP DQGIHHDNRQDIGRSWP 1] DIRQ DOGWWLEG ST GMUEXNR)

3% RYHCP HQBO QW \KDOP HIQDQ D QDNRQRUIRYHIP HOAMIQ WBM P XQASDIW RURKHUSRIWFDOKEAYIMRQ
WHIR ™ E HOMV ERG DJHR FRP P L\WIRQ G-EDW HOVERDLG EXUHDX RUFRAWZ KHAHUS 6 \WEAM P XQRSDOIRILIQRU
P XAMDMRIDOH HRAMQ) H HXWH GIMVDAH MARDOUIXDMAY RUDE [QMDAYHIXQRIRY/R RUSHIBQQ) \RIRYHIP HW
DQGDY RIADONHIR DQG F WRANH AKDQIHRUQBAMY \HD WHIX@RY RJDQ] DIRQ

3* QG DKHMHGY%OHIUHD?2 Z GHY/S HYHXH \KDTP HIQDQ UHYHHVIURP \DBVRUUADBV\R H (M) RZ GHYR \KH
%OH HR&OE DVR WHYOHHREBIQ) ' DMWDNRARXY DADYEOH UHQ6 0BV) ROV QRAMGFOGQ) D) %OHIUHD
5 HEDQEHG6DBV) CROW
3% LRWS HYHOHY \KDEP HOQWHKP R
D \WHDJJWIDM* URW6DBV3UFH
E  \WH) HH) RUGHYLFH/6DBV3UFH
F / HDHRB60BV3URHS P R DIRQ

G 3URSHW 2 SHDNRQYVS HYHXH
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H &OES5HHXH
| 0 DOHMY 3CFADIH5 HYHRH
J TUOMHYS HNOS HYHOH DG
K (@IEGH2$ ([ SHH/

) RAHDYRADXFHR D0 GREW* RWS HHXHAKDDRAGFOGHDD ' LIP RIG&RYHIMGUDG* IRWS HYHH/
RIVOH BHR&RMHWEYADNG* URWS HYHHY

3% IRW6DBY3URH VWFDQWJLR\N\{IDIWS]_GRJ\RES].G\R/ LFHQFHRUWS [ LIDAY| RAKHIQUIOWDBIRJ
UH\OBIR LOKIANY RKHWDOWRVH\RTSZ W DUAYHWURT ODHRBIOMANKHBE / IFHIFHRUWS | IIDM/L0/ IFHOHS
9IFDIRD2 Z GHYKLS 3URSHWY H FOAQ) +* 9 &OE DARULIHYEWRK 6X\M/DQG+* 9 &OE D0 DYAND WIDEDWR
ZKHKHUDQ SOVWHIR LVILQDAGE / IFHQAHRUDQ \WLG SOW ) RAWHDYRAGAHR GREWKH* URW6 DBV3UFH
H FOGEDGG-EM SHOH P DOMDEFHIHV P DA HQWHYY G H FKDQIHIHY HQURTD HOVHHY FRUQI FRIW
WIQLRRQFRWV LFOAQ) BIRNHIHARP P IR/ DQGH SHOHYDQGLAAHOYHY/JUBQMS\R D SXUKDHUDAKHWP HR
SXUKDH CBSIFCEGH 70 H/SOGE / LIFHQAHRIWS | LIDKM/RUIIRWXS | RU7 H/SOGE . SXUFKDHY RUQMANRILADAQ)
FKOLHY/Z LW UASHRAR | LODGRHG SXUADAY 7R \WHH \WDAKDNQAVLO/ FHOHE9 DFDNRD?2 Z GHYKLS 3URSHWA/ DUHXVHE DV
FROUGHDIRY 1QZ KRBIRUIQSOW RAMHSXUAKDHR LOMMAVIQRKHY TRHQFGO DFDARD2 Z GHIKLS 3URSHWAY LH
XSIWDGH/ \MHQ\KH* URW/6 DBV 3WFH\KDOEHWHGL | HHGPHBHE HHWHRWLQDO URW\DBY SUFHSDIG | RKHI LW LFHOHG
9 DFDARD2 Z GHYKLS 3URSHWY DG JURWADBYSUFHR \WHQHZ © DFTXUHG/ LFHQHGO CFDARQ2 Z GHIKLS 3URSHW

3+% 9 0 [J° \KDOP HIQDQE STMIHR SURGAW EHHIWDG\HYIFH/R IHIGE / IFHHHXMQ) 1 HZ / IRHQHG
0 DOW ZKIFKP D BHFO®G+* 9 0 [f RMP LOUQP HoDIWHGRE! WHSOMWY  Z KIFK P HP BHYKLS RTHIQ) Z L@SRYIGH
CFFHWCFURWDCRUDSRMRQR \KH/ LFHOWHG( [ FKDQIH3WRIUIP  DORUDSRWRQR WH' [P RIG&RHWGADOG/ LFHQHG
9 CFDINRD2 Z GHYKLS 3URSHYY DG WHYOH UHD & ROYHWEYADQG LFHQHGO DFDINRQ2 Z GHIKLS 3URSHWWY DOGDORUD
SRMRQR ' P ROG3URSHWHY DG YE0H) BHD 3 URSHWAKDADIHQRW P RQG & RQYHIMG 3 URSH WA RUVOH UHD & R IMG
3URSHIMWY DR Z WK CFFHIAR FHMEBQRKHUDI BHG BHH LW

3+ |GRO&RP SHVRY \KDTP HIQOQ 3HYRQZ KR D 2 SHDM/D/ RGILQ) 96MGHWDGRU E FRP SHMZ WK/ LFHQRU
RUWGXEMGDUH/IQDQ) RKHIBMGHNRKHADQH FOMYHD [Q\WHO CFDARD2 Z GHIKLS 96MGHA/DAIQ. WP HGAUK \WH
7HP DIG\WHS |ILADAVR DQ \KFK 3HIRQ

3+ |OR)' DIV \KDOP HIQWH/ R DOV 3URIUP ' DIDQG DI XHIWVRXWEP HURUP HP BHUSUR LBV FROEFAG RIP DIRQ
IGFOGQ) D3R SKRHQP BHYDQGHP DICDEAHMY  KIMRUHY SUH HIHIAHY/ DG RAHUUHDMGLQ RP DARQRANIGHERU
GLIYHGIURP JXHAV PAKRP HYRUP HP EHWIQARQGHANRDZ W DD / RGILQ) 96MCHNR / LFHQRURUWE XEMGDUH/
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34 10RO, QRP DNRO7HKGRRI\ 6\ WP $ JUHP HOV\KDTP HIQWDAFHIBIQ+ LORD, QRIP DIRQ7HKGRBI\ 6\ kP
$ JUHP HZ KLEK \WH 3 DOV KDYH HQMUHG LOR FROPXUMOAZ LW \KLV/S JUHHP HOWV

0 DN;+@O DOV \KOOP HXQDOY WEHP DNVRZ GHSRUFRQARGGE / IHHQRURUIWS 1TLADMY LFOAQ) WH/ LIFHHG

3+2$ \KDOP HIQDQDAWRADIRQR RZ GHYZ IW RZ GHIKLS LQMIVIQDO CFDNRD2 Z GHYKLS 3URSHW LH \KH
MQBIIRHQQ) DARADIR) RWHIQAYIGOKRP HRZ GHYZ IMQWKH+ 2 $

3+ RRY/ / & KDAKHP HDQQ) \HVRW Q6 HANRD

3, QRP DIRY \KDTP HIRIQRP DARQDGAWIQNY IRP RUP HIAD (FOGQ) Z UMK RIDHDRMRIFE FRP SXMI HG
RUGJLID

3, QWL RFRP SHIMRQ7HP * KD/WWHP HQQ) \MVRW LIQ6HAWRQ D

3, QMBRANDOBURSHW \KDTP HDQ DY, R | GHIQMBRNCSURSHW SURSUHEY DOGLQBMMDOSIRSHW WKW
LGFOGQ) DW D SDAMIV SDMMSSIFDIRYY LQHMRQYDGLQHNRQ GVFRKUA/DQG XMW P REHY E WGP DN \HYLFH
P DUW FRERIDM WBEH GE DRMP IOUQP H/ ®IRY VIO GMIQY WBCHGHY GRP DQQP HY \RADCDQGP RALGIP HAD
|GHONVIHY DG RMHIGHI DIRY/R \RXUHRURWLQ \RIHKHUZ W \WHJIRRGZ LOM P ERT] HGE D) R \KHIRMHRQ)
FRORMWHD 27WIGPON  F RS WKW G WICHVHRUANV NOJRZ KRZ SURFHAHYDQGP HARGY DG H DOUHIMADARYY
FRQMDIRYY LQ SOIWAYIMRIY UHWAKHY UHH O LODNRD \KEWWANRDY UHIHZ DY H WOMRQY

3/ 7V \KDTP HIQDOOY V WIMM/ REQIH/ REHY KOV GURH/ MGIP HQVDQGGFUHY B\ FRQHVWRU
RKHZ VH WIXDNRYY ARG SHP LW QFHQAY/ FHWLIFDAY DAKRU] DNRYY QUHANR)/DQGUANXLP HIVR  IMKHGE RU
H HAXAMGZ W DQ * RYHEP HBD( QWY

3/ HDHKRG60BV3URHS P RWDIRY \KDTP HIQWHUHFRIQUWROR WH\DBYSUFHR D/ IFHQHG9 DFDARQ2 Z GHIKLS
su&wmmﬂmmmu%% GDHRBGLOMAN) RIDRHR GREN HDHKRT6 0BV URHS P RWY DNRQZ LOEH
FOBXDAMGE P XGBOLQ) \WH\DBVSUFHR \WH/ LFHQHGO DFDNRQ2 Z GHYKLS 3URSHW B\ DIURNRQ \WHQ® HDRUR Z KIFK
LVAKHWP HSHIRGRYHUZ KUK WHAOFHQHLYEHQ) WARIQ] H3 D06 \WHGHIRP LODRULY WHODHKRG SHIRG

3/ |AHOHG&ROMONV\KDEP HIQDOARQKP HJI CALQ) DGYHMYIQ) DQGSURP RIRICP DMIDYIQDY 1RP RUP HADWWDNV
DHRZ GGR / IFFHRRIRUWGEXEMGDUH/DQGAVSD H3LQSUQAGI \MBD HBPRARRQE RUFRP SXWM HGIRP DQGOHSIRYIG-G\R
/ IFHQAHLO/ IFHQRIVAVFIHIRQ GAUQ) \WH7HP | RUXVHLIQFRIGHRANROZ WK \KH/ LFHOHG9 CFDIRQ2 Z GHIKLS YoMQHN EXW
H FOQQ) DR \F O LQ RIP DERQWRKQRRI\ 1Q UDXWKRMUHDQG RMHIQRY FRQMXP HJI CAQ) DAVHNDQG LM V

3/ |FHQHG( [ AKDQIH3WRIUP * \KDTP HIQDQH AKOQIHSIRIUP RSHDMGE / [FHQHHWDAAAKH/ LFHQHG0 DWW
) RUH CP SBf VR WHAMR WV/$ JUHP HQM LFHOFHRSHIDM/ARHI RTRZ Q) / LFHQHG( [ AKDQIH3URIUP V + [GRQ* D056
9CFDIRY/&OE ( [ AKDQYH3WRIUP DG+ IGNQ&OE ( [ KDQH3WIUP $Q ARP AGHEH FKDQYHSIRIUP IRP HGE
| IFHQHAKDAVAARH/ IFHQHG0 DU DQGLGRXGHKH' [P RQG3URSHWA/AKDEEHFRQUGHIHG D/ IFHQHG( [ FKDQIH
3RIUP H A-BWRAWHSXSRAH/R FOBXDIMY) \WH5 R DOV DG 1P RQG&RQHIMGADQG5 R DOV SXXOQAMRS D, ,

3/ |BHQHG+2$ " \KDOP HIQWH+ 2 $ LQWH/ LFHQHE9 DFDIRQ2 Z GHYIKLS Y0MCHIKDNDYKLUHG/ LFHQHHVR P DQOIH
LW/ LEHQHGO CFDARQ2 Z GHIKLS 3URSHW

3/ IBQHG.3" \KDOP HOQWH/ [HHQHS0 DN \WWH/ IH-QHS&RQMMMEH/ [H-QHS6\ VP DQGWH/ IFHQHG6R\R DH

3/ LEHQHGO0 DV \KDTP HIQWWHWDGE-P DUW3 + LARQ* UDQGICFDARYY 3+* 9 * 3+ [ANQ&OE " 3+ LARQ9 CFDARY/
&OE DG3+* 9 0 [ LIQWHUHNHY DOGQRAIY YDUDMRQAKHIR  LGFOGQ) WHWP 3+ ARG WINEQ) DRGHRUXHG
5%0[) %%wvm@mr@mm@wwmwmm([mﬂw
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3/ |FHQHGER\E O \KDEP HIQWHEXMQHA\R B DHDQGKOE DUV WP FXMO® NRZQDV2 QF Z KIFK/ LEHQRU
PD SHIRAFD AKOYHIQIW\RBIGVFHIRY LFOAQ) AKDIIRARWHZ D 1QZ KIFK 2 QF CDBILY GHIYHHG\R XVHY/ DQG\WHU
SURSHWA/  \KDAWPXUHO® FRP SUMHGR \R \& DUH\KDAGFOGH/DSURSUHEY  SURSHW P DCDIHP HOVRP
FRP SROHQMUHYHXHP DI HP HQWARP SRHQMDM - LOYHRRY . FRP SROHQAMBDLQ) P DRI HP HQWARP SRHWIGRKHJ
FRP SROHOW/ LFHDRUFROUGHY GHRHAOY VR \KSSRYWHI RTBZ 1) TRV BAHYDIRQY \DBY GMUBXIRY FXARP HJ
UHDRQKLS P DI HP HQAVRSHDIRYY DG EXMQHN LQMDIHIFHI DKHIQ) DQGOmOMY

3/ IF-QHG6\ WP~ \KDETP HXQ/ LFHQRIVWKHD PXUHQABVHLYDIRQM AP SXYXOQAR Z KIFK / LEHQRUR T HYLQHQRLY
R YOFDQARRP VAR \WH SXEF

3/ |FHQHG9 DFDINRD?2 Z CHYKIS Y6MCHW \KDTP HIQ D / LFI-QH—WEX\LQWH 2 SHIDMY WH/ LFl-QHS( [ FKOQH
3WRIUP DOG/ IFHOAG9 CFDIRD2 Z GHYKLS 3URSHWY RUQMIFIMKHIHO |RUYDFDMRQRUBLMXKUIHSXSRA/ E (DMUID
I-[\MN.FQ/H DQGDCAMMY SIRSAEWDQGVHYLFHYI RAVKAK EXMCHWR / LEHQHH LGFOQQ) P HP EHIKLS \HYLFHY | LQDCAQY
HXBEQKLQ) DOGRSHIDAY \DBVI CAOWY P DILQ) UORCEURIWP VDARADMGZ W/ FHQHG9 DFDINRD2 Z GHYKLS
3URSHW/ BV FOQQ) SIRBAEWRY( [ KEW R WH2 WL JUHP HOWRUSURGENV DG HYIFHVR \WHWSHH FOGHG
IURP \KHO CFDIRQ2 Z GHIKLS 96MQHN/GHIQWRY F SURGAWDQGVHYLFAKDA [FHQRUKDY DSSURYHS SXWADQMR 6 HANRY

DG G WHSIRGANVDGVHYIFV/R / IFH-QHIVAWVRWRO( [ KBV R \WH2 WL JUHP HOAVGXFK \MP \KDEIDOR
LGFOGH' TP RIG&RYHWGYADE/ LFHOHE9 DFDIRQ2 Z CHIKLS 96MCHN DG YOH) UHD& RHWWG YA D0G/ LFHOHG
9LFDIRQ2 Z GHYKLS 96MCHN DVDSSURSUDM

3/ |FHQHGO CFDARD?2 Z GHIKLS 3URSHW \KDTP HIQWHH LM / LFHQUHGO CFDIRQ2 Z GHYKLS 3URSHWA/ DG
9 FDIRQ2 Z CHYKLS 3 URSHWAYXQGHUGHYHBSP HFQAMAGLO( [ KIBVY R \KH2 WILCDCS JUHP HWDOG DEAWNRICD FDARD
2 Z QHYIKLS 3URSHWA/CBSUIRYHGE / IFHQRUSXUXDQAMRGHAIRD  DQGIRUFDUW H FOGQ) D 6HEDIDM2 SHIDNRQ/DG
D0 1 RO/ LEHQHG( [ MM 3URMAW :  KHIHWWH/ LFHQHGO DFDARD2 Z GHIKLS 3URSHW VP WWG\R/ LFHOMHG9 DFDARD
27 QHYKLS 3URSHW XQWEHQ RIHMGZ MWQD@UIFU P 1 HG X\HI CAOW DG/ LFHQAHRUWS [1LIDM/GR GRAFRQURONH
RKXHJLP SIRYHP HOV WKRMUY | CAOMA HQW DOGH MKW SOINQ) SRRY MQBADEQ) DG RKHUDESXUWWIDGRH/ GFDAG
DK | CHAOW \MHQ\KH/ LFHQHGO DFDINRQ?2 Z GHIKLS 3URSHW \KDIUH HAR\KFK / LFHQHGO CFDIRQ2 Z GHYKLS 3URSHW
XQWIOGRAMRZ KIFK / [FHQFHRUWS || LEDM/CR QRAFRQAROBXFAK \MP \KDODORLGFOGH' [P RI5&ROMHWGYAD0G
1 IFHQHG9 DFDARQ2 Z GHYKLS 3URSHMY DQGYOH UHHD& ROMHWGYADNG/ LFHQHGO DFDINRD2 Z GHIKLS 3URSHW D/
DESURSUDM

3/ IFHQHH KDVAKHP HDQQJ \FWRWK IQWHRSHIQY SDIIUTSK R KLV JUHHP HQWV

3/ 1IFHQHH' DIV \KDTP HIQ DO XHWVRXWRP HJRUP HP BHUSUR LBV FRQEFNQ RIP DIRQ LFXAQ) DEEHWHY SKRH
QP BHYDQGH? DCDBAHMY KRR SUH HIH AHY DG RKHUUHDMG Q) RIP DNRQ RAMICHG RUGHIYHGE / IHHOHHRUW
6XEMADIH/IURP IXHIV FXWRP HY/RUP HP BEHYIQOFRQCHRNRQZ W D RZ(HY/R / IRHQHG9 DFDNRQ2 Z (HIKLS SURSHWNVIO
\KHUFDSCHW DVRZ GHYR XK/ IHHQHS9 DFADINRQ2 Z CHIKLS 3URSHIWY DG E RZ (HYRURKHUIXHAWV P HP BEHYRU
PMEP HYR \WH/ IEHHE9 CFADNRQ2 Z GHIKLS YoMHV\R\WHH WONRGRMGE / LIFHOHHRUWGE XEMGDUH/ IOFRHANRY
Z M\KHP DAY DQGVDBIR / IFHQHG9 DFDNRQ2 Z (HYKLS 3URSHWWY 3/ IFHHQWHH' DY \KDODXRMFOGHDD [ / R DOV
SWIUP ' DURJ\ @MUFRBGAMIURP RZ HY P H BHYRURKHIIXAWRUPXMAP HY/ LQFRQUHANRQZ W DWBQMHOMIM RU
HYHQADY LFHHGO DFDNRQ2 Z GHIKLS 3URSHWY H AF-BWDVFRYHIHGE. \WEVHRARRQ L CERYH

3/ IFHQHH3DWY KDVWHP HIQQ) VIWRW IQ6HRIRQ) D

3/ |FHQHHG\ WPV \KDTP HIQ FRIDAMYHD D6\ WP VXVHGLQWWH/ [FHQHGO DFDNRD2 Z GHIKLS 96MGHW Z KHKHU
RZQGR / IFQAHRUD) REHBHIRQ

3/ IHHRRI KD/AKHP HDQQ) VAVRIK LOWHRSHIQ) SDIDIUDSK R WLVS$ JUHHP HQW

3/ |FHQRPADOG, GOV * XIGHICHY \KDTP HY/ [FHQRIVIHHIOI X.GHIGHY | RAWAFHQHAIXVHR WH/ LFHOHG
0 DV D/P D EHP RAILHGE / IFHQRUDQGSIRNG-G\R/ [FHHHWWURKIKRAAKH7 HIP
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3/ |FHQRY REILQ) 3URSHWWY \KDTP HIQWRHKRMY UARWOQGRM-UGGIQ) SURSHWANKDADH2 SHDMGE
/ IFHRRURJWS [ TLIDKY IGFOQQ) WRHEHUQ) \WH: DORU$ WRUD+RMY 5HRW/; 5 +RMY 5HRW &RQUIG
+RMY 5HRW &DORS B +IGRQ 6LJQDE +IGRQ + [GRQ+RMY SHRW &XUR $ &RMANRE +LOKQ ' REDYUH
B\ +LOWQ 705HM +$ &RBAIROE +LORD ( PEDM 6)XUMV+ RMY 7HP SRE + LOKD + LOK* DLBHD, QQ + P SR
+1ARQ 7IXE\ + LGRQ + RP HZ RRGEXMWE +GRQ + RPH 6XMMVE\ + LORQDQG+ LORQEDQGQP H/

3/ RGIQY YMCHN \KDEP HIQWH D BXMGHVR 2 SHDIY KRMY WARWRURKHMBQUHMRUH \WIE-GE GGILQ)
| IAMRDOUAGHINIOIBY Z KRBIRZ GHYKLS RUBIDQEHS UAGH-QITOOBY GHRDIRQFOEY \WDYHFOEY WDYHDIHALHY
(FOGQ) RQIHWDYHDIHAHY  VHYIFHG CEDWY HON FROGRKRMY KRP H\KDUQ) DQGMP LOUI CAMMNY/DG E DOUHDMG

DCHAY \HYIRHY LFOQQ) WDYHDI HQVHYLFHVDQG @ DOV SIRIUP V 1QDQ PXUHARUI XMUHP HAD
3/ RAV KD/WHP HDQQ) VIWRWIQGHAIRY D

3/ R DW3WRIUP " \KDOP HIQWHIXHWUHNXHR R DGSIRIUP SHERP LDQE® XVHGE / IFHQRPADEG

/ RAILQ 3URSHWA/DAIQ) WP HGUQ) WH7HP  Z KIFK \KFK SIRIUP LVAXUHQ® \NBG\WH-+ LORQ+ + RIRYS SIRIUP

3/ RDW3UWRIUP ' DIV \KDQP HXQDTP HP BHUSIR LGV FRQEFPA RP DIRQ LFOXQA Q) DB3IHMAY SKRHQP BHY DG
HP DODEARAHY - KIMRUHY SUH HIHARY DG RKHUUHDAMGLQ RP DRQREBICHG RUGHIYHG T URP P HP EHYR WH/ R DBV
3WRIuP

3/ R DW3WRIUP 3RON \KOOP HIQOQ) SRONAHAIWHMHSE / R DOV 3WRIUP P HP EHY\KDADHUWHEHP CEGII RU
YOURXV WY DOVIQWH/ R DOV 3URIUP

30 DRPADGG \KDTP HIQWRHQEP H/RUBIR/GHYHBSHGE / IFHQHHHWHUR \WH' LCP RGO HIHJUDQGWH
YOHIUHD0 HIHAKDAUHDIRADMG Z WK \KH/ IFHQHGO DFDIR)2 Z GHIKLS 96MOHWRURKHZ VHDGYHMYHGRIP DHMG
ZLWDQ + ARQ0 DUNDQGZ KK ARP SUMVHD ML QI LFDQARUP DMIDOSRWRQR / IFHQHHIVEXMGHW [FOGQ) EXVWRAIP WG
\R D) P HRUELDQG GHYHBSHG I RAWH1 HZ %0062 [THIQ) RUDQ Q. ([ AKDQIH3URIUP 0 DNVRUY/ADQG \KDIDCRAFOX
Q@P H/RUBIDB/XFG\RLGHOM, DERADY VHYLIFHY \GHALLE BARW XQBW/+ LGRDO DUNWOHXVHG RUBHH IWR [ FUHGTURP
WP HVRWP H \KFK Dv/&.0E3 DMGHBHIWR Y OM3UYIGIH/ GROWKDED DMYADGGLFOGHDQ. @P H BIQGRU, QMIRND
SURSHW DFTXUGE / IFHQHHWURKIK WH' LCP RQG0 mmtmmmwmm{go HIHJ XQBWXVHGD/SDWR \KH

| IFHQMHG9 DFDARQ2 Z GHYKLS 99MGHN  SURLGHG KRZ HYHU KDWY LFHORKDECRABHSURENMG | URP XMQ) \KFK P HVRU
EUDQO/LQWH/ RGILQ) Y3MGHNRKHUP CUNWKDATUH U MM BHG\MDGHP DLW

30 DN $ JUHP HOV KDV\KHP HIQQ) \VHWRWIQBHANRD D
30 DNHINY) &RQMIVKDAKRHP HIQQ) VHWRWIQEHANRQ D

30 DN 3CANDIHS HYHOXH \KD@P HDQUAYHMHI URP \WH\DBIR YCFDANRQ SCANDI HYI RUMIBE VDY LFHQRY RGILQY
3URSHWWAVRU/ (FHQVHGO CFDARD2 Z GHYKLS 3URSH WY Z KLEK UHDMMVR \KHP DAY R / LFHQHGI DFADIRQ2 Z GHIKLS
3URSHWWYZ KLFK LFOGHWKH\OBIR \WIDCP HP EHYKLSVR WH/ IFHQHG( [ FKBQIH3WRIUP NQRZ QDvH WP SBURU
YORDIRQLOARGANRQ SURIUZP VDVZ HTDY| RVHVUHURYHXHUHDAMG\R WHH SILDIRQR YCFDARQ SN HY DG MDD
P HP BHIKLSV

30 DOHNY 6HYIFHVS JUHP HOV KD/WHP HIQQ) VIVRW LOEHRAIRY
30 HDAUQ) <HYJ KD/WHP HIQQ) VWWRWIIQ6HARQ  E

30 HP BHUBHVIFH&HDM) \KD@P HIQDI CAMN DIZ KIFK / LEHHHSURYIGARZ GHYR 9 DFDARQ2 Z GHYKLS 3URSHWAY/
ZIWRT VAMVALYLERVZ LK BASHRAR WHUXVHDQGHOA P HOAR \WKAK RZ GHIKLS LOMPAV

31 HZ AD0G2 |1 HIQY \KDTP HIQ FRIBAMHD WH' [P RQG&RQMWGYADNG2 |1 HIQ) DOGWHYEOH BH&RHWS
%DQG2 |1 HIQY
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31 Z AUDG3RSHWY RP1H. WDG3URSHW \KOOP HXQ FRARYHD \WH'  LEP RQG3URSHIY DG \WWHYOH UHD
SURSHWAY/RU LQAVIGOD HWHUD' TP RQG3 URSHW RUVEOHI UHQ3URSHW

31 HZ %G/ IBHRHEI OFADNRD2 Z CHIKLS 3URSHWAY \KDTP HX) FRIDAHD \KH' LCP RQG&RQHIMGY%ADG
 IFHQHG9 DFDINRQ2 Z QHYKLS 3URSHIAY DG \WWH Y6OH) BHHQ & RQYHWWG Y4005/ LFHWHGO DFDNRQ2 Z GHIKLS 3URSHWWWY

31H [ IRQHG0 DIV \WKDOP QWK Q2 WGP DIWVR EHGYHBSHG DG DI UHHGXSRQB. \WH3 DMWY LQ CFARGDCRH

ZMGTHMQ LOFRQOHANROZ W \KH' LOP ROG&RQMWGYAD0G2 |1HIQ) WHYEH] BHD& ROHWG%D0G2 THIQ) RJ

31 HZ 3URSHW KDV\WHP HIQQ) \HWRIWIQBHANRY  E
31 RIFRP SHIMRQ7HP ~ \KDGKDYHWHP HIQQ) VIVNRWIQGHAIRY  E

31 RO/ LEHQHG( [ M) 3URVIEW \KDEP HIQWHSURWPMKDAER QRAKVHWWH/ LFHQHGO DUNVOQGH LMAG SURR \KH
(1A DMOXKGRO( [ KBV R KH2 UDLQICS JUHP HVL RQ/ LEHOHG( [ L) 3URMAN\KDIGIORP HQWRH
SURSHWAVIFTXWHG R\ / LFHQWHHSXOXOQAR WH LEPR;GO HJ HURUSXUXOQAR WHYOH UHQ0 HIHAWDMOHIK FDH GR
QRAHWH/ LEHQHG0 DUV GOHWRWHLCTELOUW R \KFK SURSHWNA/AR P HAKHDSSURYDOUTXUP HQVHXBEQKHGE, / IFHQRU
Z WKRWNLI QU LFDQVLCDCADOQYHAR HQV

22 WILCHCH JUHP HON P HIQAKRDAAHBIQ+* 9 / LFHQVHS JUH-P HOMGDMGDVR! - DA I(FOGQ DY [ KEW
DUG6FKHGV D/HIKP D EHIP HG-GE \KH3DMAVIURP WP HWRWP H

32 SHDM \KD@P HIQ Z W UASHRAAR DEXMHAVRUSIRSHW D RZQQ) ILDEAQ) GAYHBEQY) WHEHYHBSQ)
POIIQY POMHNY RSHDMY CFHMQ) GDUQ) RUWDAMQ) YOFDNRQSURSHWA/ DOGRU E CFTXUQY RAHIQ)
RZ GHIKIS R RAWH W KWR XVHLQA YIGODXQWZ Q SURSHWAVLGFOGHSLOVKAK EXMCHN

32 SHDIY * XGHICH/ \KDEP HXY/ LFHQRIVIHHDOIXGHICHARNVRW RQ( [ KEEVW6R \WH2 UWLGDCS JUHP HOWVRU
RSHIMRQR 9 CFDIRD2 Z CHYKLS 3URSHWAYXQGEHKH/ [FHQHGO0 DUV DvP D EHP RAILHGE / IFHQRAKURXIKRAWKHT7HP

S30MAV KD/WHP HIQQ) VIR LOWHRSHIQ) SDUIWDSK R \KLV$ JUHP HOWY

330 KDWHP HIQQ) \FWRW IQWHRSHRQ) SDIJWDSK R \MLV$ JUHP HQW

330WS$ JUHP HON' KD/AKHP HIQQ) VIR LOWHGH LOWROR 6\BQEDB/DOG$ JUHP HOV

:3HAHOWHR &RP SBIRG \KDTP HIQDIWRNRQR Z KIFK \WHQP HIDRULY\WHVRICSIRVRARQXUKRNRO FRIV
IGPXUWHGI RUD/ LFHQVHG9 DFDARQ2 Z GHYKLS 3URSHMY XQGHUFRQUKANRQ DAWHHIGR DUHBRMY SHIRG DG \WHGHERP LCDRU
IARHVRECH SHAMS SURPWFRQUKRNRO FRIVI RAKK / LFHQHG9 CFDARQ2 Z GHIKLS 3URSHW

:3HIRY \KDOP HIQDQ (DMICSHIRY 1P LQAYIGODFRERDIRY EXMGHNWKWWNRQAHIXUH DARADIRD
FRP S0 QP WAGACHMV ARP SO SDNGHIKLS RURKHURLIDQ] DARQRUHDMY Z KHKHULGFR SRUIDMG RUXQGFR SRUDMG RU
0Q * RYHCP HEO QY

33+5," \KDOP HIQ3ON+RMY S5HRW @&

33UMA 3RIA " \KDTP HIQDQ PXUHIAR XUMUHSRIAMG RULQMCDOD) UHP HWBQEDGRUSRIA R D3HIRQUAICY
\RSUYER  SHYIREO BIXDME RUFRQ LGN Q RP DARQRUSHIRDM [GHNVICEBILG RP DIRD

S3WRIUP ) HH \KDTP HOQWHIHHSOGE / IFHQRYVEDQE-GKRMYWR/ [FHQRURUIWGHLI GHHI RUYDURXVSURIUP V/
EHH W) / IFDRIVEDQE-GKRADK WP [FOGQ) D DoYHWIQ) SURP RIRQ SXETAW SXEQE UHIMRY/ P DNV
UAFDUAK DOGRNHUP DOHMY SRIUPY E GYHBRSQ) DQGP DQEAQ) AURRIN/DQG, QMCHANNM/I RUSIRSHWA/ F
GHYHBS.Q) DOGP DQEQQ) WHUAHYDIRD
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VHYLIEHW WP VDQGVXSSRW G TXOIW DAXUDFHSURIUP V DG H B3P LQMADRYH FRWV DG RYHKHIG UHIDMG R \WH
DR LQMADNRQ RUGUHRANROR \WHHSURWRV DG SUIRILEP V

3 3URSHWY 2 SHIDNRQY/5 HYHOXH \KD@P HIQ/ LEHQHHIVRUIWS | LD URW/ URYHHUAKE) | URP \KHRSHIDARQR
\SDVDOGZ HIHWAHQMY UABEO 1 RRGDQG EHYHIH DQGRKHURD SURSHW RSHIDIRYY LOFRMQRNRQZ WK D/ LFHQHG
9 FDIRD2 Z GHYKLS 3URSHW 3URSHW 2 SHIDNRQY/5 HYHXHVKDDGRAGFOGHDD . RQMUYHHUHDAGR \WHS QGHIRQ
2 AFOD&OE Z W UASHRAR P DIDILQ) WHS QGHYIRQ2 AHID&OE+2 $  WLYSURSHW LVDNRQAP HKDHDQGZ KRBIRZ GHIKLS
SIRVRAKDACFOGHYP XES® DRRADNRQY DG WWH UHYHDA/ U-BUIAHQNHP EXWHP HONIURP \KH YDURXY DRRADARD/

3 AXHKDHERQNFWKDV\WWHP HIQQ LQ6HRANRQ  E L
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35 HDRIEGIYHWY TTRW \KDOP HX) D FRP P HADD UDWRIEGIHIRW SOV U GHHAMDY
E DR BEAWRIDIIANRQKDAER CRVL LGRXUP DMIDCRMR SRANHARW Ll UHPXUHP DMUIDCDE3MRDCH? SR HH
UARXUAH DGRU UL P DMIDD LOQMIHHZ MW\KRHFRQGANR \WHSHIRIP Q) SOV CESTHEGI EXMHY

35 HFHYIQ) 30MV KD/AKHP HIQQ) VMWRWIQEHARY D
35 HASIHON KD/WHP HIQQ) \HVRWIQBHAIRY D

35 HIDMG3OMAY KD/AKHP HIQQ) \MWRWKIQBHRAIRY D

35 HOHZ D01 ROFRP SHIMRQ7ZHP* KDAKHP HIQQ) VMWRWIQEHAIRY  E

35R DWW KD/WHP HXQQ) VAWRWIQ6HAWRQ D L

36 CHOWY \KDTP HRJDBUHY GAAYDQGRKHISK VA0 CHOW/ 1 URP Z KIFK LOMMAVIQXQWR 9 CFDIRQ
2 Z HIKLS 3URSHIWY DUHR | HHG DG \VRG\R WH SXETF

3 6HXUMY 94K KDAWKHP HIQQ) VAWRWIQ6HAIRY G

36HEDM2 SHIDNRY/ \KDEP HIQDSURMARUBXMGHMKDADIN LH/DOR \WHIRTRZ 1Q) FRIGWRY/ D MVRSHIDMS
FRP SBIMD \FEDUDAD [URP \WH/ LFHQHG9 CFDNRD2 Z GHIKLS 96MQHW/Z WK UASHRWR SK\ EDOBFDNROVR / LFHOHG
9 FDIRQ2 Z QHYKLS 3URSHWWY DG LY QRABLIHA® H FKDQIHEGIRULQMIKDQ HEGIZ IW/ LFHQHG9 DFDARQ2 Z GHIKLS
SURSHWY LFOAQ) WURAIK ( [ FKDQIH3URIUP VRZ GHSRURSHIDMGE, / LFHQMHRUWS [LADMY  E MM\RTWURXIK
\FEOUDA DG GMMRANDBY GFDIRQY DG SHYRIGHD REHAWDQFRP P RQUHILRIDBYHIP DIHP HYSHYRQGHD | URP \WH
1 IFHQWHE9 DFDARQ2 Z GHYKLS 99MCHNV DG XVAVWEDDMO HP BHUBHYIFH&HOMY DQG6006V) CAOMWY & \WVRSHDAMOUG
P DOHAGZ MRAVHR - RUDFFHWAR \WH/ R DOV3URIUP DQ / IFHQHG, 3 RU+ IGRY' DIV RUDQ N ZRG DGZRG
P HBSD ROMP LOUGHMFHGALI QHG\R DMERALEE. HYRUXVHYLORQIGH \RADD P RALGIRURKHUP HADWDANAYD/ LRHOHG
0 DN RURKHU&RQLGHONO QRP DIRQR! / IFHQRU G MVQRDBXEMADY R RIRSHDMSGUHA® RUQAWA® B\ D
SHYRQWDAMVH/RH/ LHQHG0 DUND/DFRSRIDM WIGHRUGE DQP H DG H IMWYDGYHWHG P DHMGDGRIHZ M
SAHOMGWR \WH SXEQF D/EHQ) RSHIDAGFRP SBIMD WEDUDAD |URP \WH/ LEHQHE9 CFDNRQ2 Z GHIKLS %0MOHN

3 6KRWDTBD P HOVKDAKHP HIQQ) VHWRWIQBHANRD  F
36\IEDY KDAHP HDQQ) VMVR W LQWHGH LQWROR! 2 6\BEG/DQG$ JUHP HOV'

3 6\NEDG/00GS$ JUHP HON \KDTP HIQDW D WEIEDG/ XV IXGHIGH P DX DQG SRIAHWDAIHSIRIG-G\R
WH/ LFFQH LFOGQ) AIGEVIEIEY / IFHQRMADQG, G-OMY* XGHIDH / IFQRIVIUYIR 3RIFH/ ' DISGHXUW
3RIAH/DQG2 SHDIY * XGHIGH/ \MH6\IQENGY  DUG E DIWHP HOQVH HIXAMGE. \WH3DM¥/D/R \KH( [THAMH' DM
RNHAKDOWHS JUHP HOVRUDADQ WP HGAUKQ) WH7HP  LQHIFK FDF Z W UAGHRARWH/ LFHQHG, 3 RU+ LGRY' DVOQGRU
DQ DSHAR / [FHQHHVCRMYMAY WH/ LFHOHGO DFDARQ2 Z GHYKLS %9MCHNDQG\KHO DNANY 6HYIFH/S JUHP HOMKH
$30W$ JUHP HOW

36XEMANY " \KDTP HIQ Z KHIXVHGZ W UASHRAR DY 3HYIRQ DORMHUBHIRQWDAVAUHA® RUQELHAD &RONRDG
B \KK3HIRQ

36\ WPV \KDTP HDQWR B OUH M AP V CHEZRINY FRP SXMY KDUZ DUHDQG RMHULQ RUP DRQWHKQRERI\ DAVHV
370GBHIRG KDVWHP HQQ) VAVRIN QG HANRD
370 W KDVWWHP HQQ) VAVRIKLQGHRANR)
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37HP " KD/AWHP HDQQ) \HWVRIK LQEHAIRD

37HUNRY " | RUHCRK/ LFHQAHGO0 DUN \KDTP HDQ DEFRXQUHY DG MUMGRNRQYZ REZ LGHIQZ KIFK D / LIFHQRUKDVD
YDIG W VADNRQI RAKEK / IFHQHG0 DUNDVR \KH( 1THANH' DMRU E / LEHQRUKDVESSURYHG/ [EHQHHVXVHR \KH
/ IFHQHG0 DINLOZ UMY SXUXDQAR 6HANRD

37WEP O KDAKHP HIQQ) \FWR W Z MMQWWHGH LQURQR 3, QMIBRNICBURSHW

3 7D HOBOS HYHXH \KDOP HDQDOUHYHXHY JHHDMS| URP \WHWDHQASQACR LOHRY R/ IBHHS
9 DFDIRD2 Z GHIKLS 3 URSHWAY DG FRHMRQSURSHWWY/ EXWIRA) DUNHIY 3CANDIHS HHQH D \WDAVKHGIRU
GHYHESP HWDQG\DBIDQGRZ GHGR D/ LFHQAHH3OW E \KDAV&RQARTBGE / [FHQHHRULNS |1 LAIDM/D/DUAKOR
9 FDIRD2 Z GHYKLS 3URSHW 2 Z GHV SDMASDNRQLOSURILIP P DIF HBP HQVR / LFHQHG9 CFDIRQ2 Z GHIKLS Y0MGHN
HJ H FKDQH EDONQ) ERIRZLQ) 94006/ R DW3URIUP \WDGH DQGMP IMUSIRIPY DG F \KDAV&RQURTDGE
/ LFHQFH LWS 11 LIDM/RUDD+ 2 $ DVDUAKOW 9 DFDIRQ2 Z GHIKLS 3URSHWY 2 Z GHUGH DXOVHI P LQMDGRHI HHGH DXV
RUILCDAQ) GHDXW SHIEQ) | RIFRKXUHRUPXUHIQWHRBEY FRAHR BMQHN 7 UDQUHYS HBCS HYHOH\KDTDOR
LFOGHERXV SRONIXHIRWKDLI H RSHOVFDRQUHED LFRHWI HVDQGQRVKRZ. UAYHOKH RO VDAY LEHQHG9 CFDARY
27 QHIKLS 3URSHWWY

38 QIYHRSHG3DFHY KDV\KHP HIQQ) \HVRWIQBHARY D

29 FDARD2 Z GHYKIS Y%oMCHW \KDTP HIQ D \WHEXMCHVR 2 SHDY 9 DFDNRD2 Z GHYIKLS 3URSHIWY RULQMIAIV
\WHHO | RUYDFDMRQRUBLKHSXERAY E QMDA SRGAWDOG\HYLFHYI ROVKK BAMCHWVR |/ IFHQFH LGFOGQ)
PI-PEI-UN.SV—U(LFI—V([H@]H&R]LHPVIL(IQ:LQ] HXSEQKLQ) DQGRSHDAY \DBVI CAOWY P DILQ) BQRCSRIUP V
DXRADMSZ LW 9 CFDNRD?2 Z CHIKLS 3URSHWWY EXVH FOGQ) GRMDIRQFOEY WDYHOFOEY WDYHDIHAHY IGFOGQQ)
RUCHWDYHODIHGAHY  \HYLFHG DS0WW HOW FRQERKRMY KRP HVKDUQ) DQGMP LU CAOMY F SURSENV DG HYLFHAKDN
/ IFHORUKD/DSSIRYHG/ IFHQAHH\RR I HUSXUMODARGHAIRD — DQG G D) BXMCHWDCAMY [P HOWA/\R 9 CFDIR)

2 Z GHIKLS 3URSHWHY \XFK DVFRXQU FOEV \BDV JRD FRAUHY | RRGDQGEHYHIHRABIW JUMDQG\XQEY KRSV RO LI

WH DUHSK\ VFO® GFDAMGRQDI DFDINRQ2 Z GHYKLS 3URSHW DQGH FOGQ) DY R VP H UL WH  DHQRABK \IFDD GFDMG
ROVKAK SURSHW QEMQZZQUNSWMWHRXG-VW)MIW{I@EHJNQ&CXE%QW: KRD12 Z GHIKLS
%oMQHY DQEDQ  SIRGAWDQGVHYIEH/R \KHWSHVAWRW RQ( [ KIEW R \WH2 WLGDCS JUHP HQV

39 FDARD2 Z CHYKIS 3URSHW \KDTP HIY D DSURSHW LQZ KIFK 3HYRQVIFTXUHDORZ GHYIKLS LQMINQRUWI KR
X\H LGFOQQ) WURIK LQMAXVLO DO \WKWAR MP LOUUHICHABM YHUFGIDQG RUQWHIRP R SRONV GHHEHGZ HHWRU
RMHUPUMEA  RHRUP RUM\GHALHG RYHQLIKWIFFRP P RADINRQYDQG DWRADMG | CHONVRQDUHRXUIQ) SHIRAF EDAY 1Q
DOFDA/IRUGWAKDD @ VSHUFDBOED HIU DQGSD: | RUMKAK LOMIFIRUUL KWOQDGYDRH Z KHAHUSD P HQVOP S \MP RU
SHIRAFD® RHMPH E DOIP SRYHP HOV \WKRMUY | CROMWY HON DOGH IWAJKW SONGQ) SRRY OQBAEQ) DG
RKHUDSSXUWMDERH/ LFOGAQ) WHSURSHW EXEQ) GFDMGDAKHVIMR \KHSURSHW DQG F DO XUQWAH 11 WU
HIMXLSP HOAMKSSTHY DQG LQHORUHY LQXUTBE RUGFDME LOVKAK LP SURYHP HQVDAKH\MR \WHSURSHW

3 KRBI2 Z GHIKIS YMCHN \KDTP HIQWHEXMGHNVR GHYHESIQ) RURSHIDMY DSUIRWAMKDMIFOGHZ KRB
WMGHONODQW LGFOGQ) MQIBH TP LO KRP H/ FRIERP LQXP XQW RURKHUKRAMQ XQWZ KIFK DHRZ HZRQDZ KRB RV
| WAMRCDO RZ GHYKLS EDIY
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5 HHHAH , QMBUHDARD

5 HHHFH/LQWLYS JUHP HAR WHMQI XDULGFOGHUH HIHFH/AR WH SOUDCDOG YIFHYHID 7 KHZ RG3LGFOAQ)” \KDID
EHGHP HO\R EHIRTRZ HGE\ \WHSKUD/H? Z WWRAIP VMR $ @UHHHFHARS® *~ R GRIY KHHQWKDEEHWHHHFHARS 6
CRMY 8 QBWWHFRQM WRKHZ IVHUANXLA/ WHZ RB/2 KHBR |~ KHIE 3 DQ5” KHHG DOGZ RG/R P LOUP HIQQ) ZKHD
XVHGLOWLYS JUHP HIABH HAR WKLY JUHP HONQLWHDMHA

7 KH3 DM DANGRZ BGIHWDNLYHQWHE GRIWR WH7HP  HYROMRQ/LOWARKGRRI\ DOGLQBMN SUTFNAH/Z LQD
RAPXU 7 KHH RUH WWHGH LQWRQY KHIHQKDTEHLQM SUAMG EIRDBD \RLGFXGHQH. P HAD DG AMMBXMRQFKDQHY RUGH?
LOBMY SURGFEN DG VHYLFHAKDADUHHNLYDBQARUDDEI RAR\KRHH LMY ROWH( [1HAH' DM \R DARJLYHHIFK 300V
\WHIX@EHH VR IWEDJDQKHHOQRHMHZHP % ZD R H CP SO \WH\WWP V\WMBSKRH GRP DQQP H/ P HBWIVDG

RHAWADLGB/\KBOEHLQM BUAMG R LGFOGH WHUNMARHARUYHMRQY DG UHSOHP HOVGAUQ) WH7HP
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6&+ (" 8/ ( D
* |DP RYG5 HELDQG3MQ
UDVHIOH 7 KHS YDWHICH) HH6FKHEXG

) RU<HDU( QAQY ' HAHP EHU

DQGDOWU

$ QOB RRP VERQHWMG
&XP XDIYH5 RRP V&RQMHWG
R 7RI RRPV
' IDP RIG&RQMIMGY%4DQG5R DV SHU D R \KMV$ JUHP HW
YURP -DOAY RS XIXWV
6HBMP EHU \R' HAHP BHU

3HJWLY$ JUHHP HOVHDRK @RHQH I HH<HDUDQG \WWH DSSTACE®H | HHIRUMWH<HDUUKQVIURP 6HBWPEHU WR$XIXW R HORK FDBHEDU\ HDU FRP PHAQ) RQ
6HBWP BHU \KURIK $XIXWV DVv<sHUDVIR®BZV

U 6HWPEU RS XIXWV
U o6HWPEU RS XIXWY
U 6HWPEU \RSXIXWV
U 6HWPEU RS XIXWV
U o6HWPEU RS XIXWY

$IMJ( QGR <HDU SIS XIXWV
7 KIVMBEBIVKIRZ \/WWH DSSTFDE®I QFHQH | HH EDVHG RQWH FDBIEDU HOUDQGUHGRADQ DSSIFCEBIVAG XS LQWHIHHDVR 6H5WP BHJ



( [KEW

$ CORWMG) FH7KIHKRG  $ GWWMS %4.00G5 R DAV IRU&XP XMAYHS5 RRP V& RQYHIMS

7 KH SOV QMR LGRUDH\KHCSSTFCEGI%A IG5 R DOV IDME.  EDVY/SRIQWVDNMAKHCSSTFCEBIO HDXUHP HW DM O \WUI CLOQ) \R P HAAKH CSSOFCE®!
&XP XDIYH5 RRP VERYHWEWUHKRE  DVIRIBZ V 27 KIKRT ) HHBFKHX®!

J P XDIWHSRRPYV I &XPXDMWHSRRPY | &XPXODMHSRRPV I &XPXDIWHSRRPYV 1 &XP XDRH5 RRPV
&ROQMHWG B ' H- &RQMHWG B ' H- &ROMHWG B ' H &RQMHWG B ' H- &RQMHWG B ' H-

DA
D DA oA oA
/ HW\KDQ
YXVDABDWN
7 KHQ$ GWWMG' LOP RQG & RYHIMG%4.DQG5 R DW Z L@EH
) RP -0 ) R -0 ) RP -0 ) RP -0
R$ X -Q R R$ X \R$ X \RS$ X
$ XIXWV
6HBW \R 6HBW R 6HBW R 6HBW \R 6HBW \R
" H " " H ' H ' H

2 (FHWHPP XOWYHURRP VFRQHIMG P HHWV \MWNDW' HHP B \WH' LDP RIG&RMIMG %4 DQG5 R DAV Z LAIHYHIWADANWR
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$ CORWMG) FH7KIHKRG  $ GWWMS %4.00G5 R DAV IRU&XP XMAYHS5 RRP V& RQYHIMS

7 KH SO QMR LGRU-DH\WHCSSTFCEGIYA IG5 R DOV IDME.  EDAY/SRIQVONMAHDSSOIFCEBIO HDXKUHP HQW DIMDON\MUIDLAQ) \R P HAAKH
DESTHEDI&XP XDAWYHS5 RRP VERYMWEWHKRT DVIRBZ V 27 KAKRT ) HHERKHX®!

J P XDMHSRPYV 1 &XPXDHSRRPYV 1 &XP XDHS RRPYV 1 &XP XDHS RRPV |1 &XP XDIWHS RRPV
&RQMHWG PHOXBHGDN  &RQMHWG B ' HF &RMHWG B ' H- &ROMHWG B ' H &RMHWG B ' H

H:
DHGW\KDQ DIHGW\KDQ DUHOW KD DUHOW DD DUHOW KD
7 KHQ$ GWWMG' LDP RQG & RQYHIMG%4.DQG5 R DV Z LQEH
-0 W YURP - )R -0 )P -0
YU - $ XIXW R$ X WS X RS X
R$ X
6HBW W
6HBW W 6HBW R 6HBW W 6HBW W " H
" H " H " H ' H

2QFHFXY RKO BWRPYHFRQYHUWHG PHHW WHVW DIWHU '"HFHPEHU HY HWURMH ED
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(:$03/(6

([DPSBi$

| R HAPEHU DABDWV  URRP VKDYHEHHQU-BDQES \WHHLY QR AKDQIH\R WH' L@Rp&mumwmmuwm (3971
DG I@WPOQDN  XQMBHSWP BHU ZKDWKOQHAR  LQDFFREDGFHZ W \KHYDHIH) HHERKHX

([DPSBI%

| RY HHPBEU GW\KDQ URRPVEXWNBDAV  URRP VOUHUHEDQGG \WHQMBGY RQ- DO WHS GUWAMG' LCP RG
&ROMWGYADNG5 R DOV \KDTLGFUDHWR IQAMGR IQIFFREDGAHZ W 7 KWKRT . 6FKHX®! $ FREQIO LOWKFK FDH RQ

6HOWP BHJ \WHS GWUAG' 0P RQG&RHWSY4D0G5 R DOV \KDIGRHDH\R IQAMGR \WHQRP DAGRFDHWR |QUFFREDGFH
ZON7KRKRS  6RKH®

([ DP SBi&
I RY HAHPEHU GW\KDQ URRP \/KDYH EHHQUHELDQGEHG \WWHD MBI RQ- DAY \KHS GRAG! u:PRQG&mes%Lms
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1/ IFHQHHGRAVQRP DNHVKAK UHTXULHG P RALFDMRQAR/ LFHQRIVADIV CRNRQE, \WHUATXUUHG DMLIQ\WH\WP SRUDY Z OYHU
1 LFHQRUUAHYHARH U KVIR UANXALH/ LFHQFHWR AHDHRSHIDNROR \WHSURSHW D/D/ LFHQHGO CFDARD2 Z GHYKLS 3URSHW
HIHALYHLP P HADMD XSRQUAHYHR Z IMKMDQRIFH LGFOGQ) YIDHP DO R / IFHQRMR/ LFHQHH RU
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YDHGROP\ NIRZ BGEIH MY U BRWERYQRVRQEIQDD  XQUKHWEBAP HVWR DP DALIDC CRARURP VMR \WEAMDP DALDC CRAGHAHWOY R P DNHWHWWEMP HONVP 0GH LQ@IKW
R WHRLXP WIZFHYXQG-UZ KUK XA WP HQWVZ HIHP DEH QRAP MBOGQ) Z W UASHRWR\WHSHIRGFRYHIGE WV UHERW

YOHEROP\ NIRZ GGIH \WHI LQDGADOWBAP HONV DOGRKHUILDGALDOQ RIP DARQLGFOGHGLQWLY USRI OO SUAHNQDTP DMIDOUASHRAVKHI LODGADCAROGURQ
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHUIEQAD/R DG | RUWHSHIRGY/ SUAHOAG LOVMY U-ERW

7 KHU QA RKHUFHWA L) R 1 LFHUDGE, DUHUAGRME® RUBAIEDKLG) 0GP DQBIQIQ) GVRRKUHARQNRY DG SURRHUWAY DVGHIGHELO( [ FKOQIHS VB XBV D
HDG G H DUGIQMDORMRCRYHUILOCADOWERWY DVGHIGGIQ( [FOQJHSABXBY D | OB G | IRAWHUDMQAIGEKDH

D ' BLIGHE\KAK QVRBRKUHARQNRY DG SURFHEUAY RUFDAHE\KAK GVRERAKUHFROURY DG SURFHEXUAAR EH LI GHEXQEHURXUVKSHYMRY \R HOMKUH\KDAP DALIDO
LQRIP DIRQUHIY \RWKHUH MEQMGFOGQ) IWFRQRICDMVKEMADUHY VP DHNGRZ QR XVE! RKHYZ MMOQWRHHOMEY SOMEXDUD GAUQ) WHSHIRGLQ
Z KIFK MY UERWYEHQ SBEDHG

E ' BLIGHEWWAK LOMIDOFRQMRORYHUI LDGADOW-SRY . RUFDVHG\KAK LOMIDOFRQURCRYHUI LQDCADOUSRNGY) \R EHGALI GHEXQEHURUVKSHYIMRD W SURVLGH
UDRIEGI DAXIGFHUH DEQ) WHUHITEON R 1LCDCADOFERWY) DOGWHSUHSOMRQR | LCDCADONBAP HIVI RUH \MCDCEXSRAVIQIFFREFHZ W JHH.ID
CFA-BWWG DFFRXQIGY SUCHSBY

F  ( YOOOMS\WWHH I HAYHHWR \WH U DDV GVFBRXUH FRQURYY DG SURAHGXUAY DG SURHMG LO WKLY WBRWWRXUFRFOMRQY CERXVIKHH | FAYHHA R \WHGAVFRKUH
FRQARY DG SURAHGAUHY D/R WHHIGR WHSHIRGFRYHBGE WY UHBRWADHE RQVXK HYDODMNRQ DG

G ' DFRHELOWYUERWIQ RO HLIQWHUH MO LOMDCFRQURCRYHUI QDGR DOUHSR W \WDARFPXUHG GRUQY \WHUHI AREQAVP RIBFHONVFDOTXOAL) WH
WD ADOIV RAW | DMADODXOWLOWHFDHR DO DQQXCOLHSRWAKDADYP DMUDTD 0 HAAG RULYDRIED QNHD VR P DMIDD O HRAMH U MABQVLQM EDCFRQNRO
RYHUI LCOGADOWSRWY DG

7 KHU-D MADQAVRKHUPHMA L) RILFHUDQG, KDYHQWFRHG EDHERQRXUP RUNBFHOMYDODMROR LQMCDOFRQARCRYHUI LCOCADOWERWG) VR \KH U MOV DXGARY DOG
WHDQWARP P IWHR WHU-MADQWVERDGR QUHRRLY RUSHIRQYSHIRP LG WHHDYDBQVXQRMRY/

D $@WQIFQH IAHAH/DYGEP DAMUIDY HNGHAM/IQWHGALIQRURSHIDIROR QM IDCFRQMRCRYHUI LQDGADOUSRWG) Z KIFK DHWDRIED ONHD VR DGYHYHD
D HAWH U0 ABQWV CELOW R UFRUG SURFHWW \KP P DU} HOQG UW-SRWIDCADO.Q RWP DIRY 006

E $Q IUXG Z KHKM-URIGRAP DMIDOWDAQRYHYP DI HP HMRURKHUHP SR HAYZ KR KDYHDMLI QU LFDQARBILOQWKH U A LOM QDOFRQURCRYHUI LDGADD
BRI
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,OFRIHANRDZ WM WHS QOB FSRYWRD) RP . R +1GRY: REZ IGH+RAQIV,(F WH &RPSI)  |RUKHINVAD HIUHGG' HHPEHU DVILBGZ WK KH
6HPXUMIEY DG ( [ KOQIH&RP P DMRQROWHE@MKHIR \WH 5HERW |, &KUMRSKH) 1 DAHMD 3UMG-ONIGEEKIH ( [ HRAUWH2 |1LEHUR \WHERP ST FHWWA - SXOKOQAR
8 6 & BGHANRY D/OEROMSSXAUMOQARGHANRD R \WHEOUEDGH/2 [ B $ AR WO

7KH5 HERWWX@® FRP STH/Z LK WHUTXUP HOVR 6HRIRD D RU G R \WHGHRXUMAY( [ FKOQIHS PR 0%
7KHLQ RIP DIRQFRQEBIGHGLOQWHS HSRWWELL® SUAHV LQDTP DALIDOUASHFW WHI LODGADOFRQAMRQ DG UAKIVR RSHIDIRQ/R \WH&RP SIQ)
% V &KUMRSKH- 1 DAHAD
&KUMRSKHJ- 1 DWHMD

3UMG-RNDQG&KIH ( [ HXWYH2 11U
3UGASD [ HHXWYH2 [1LAHU

) Huy

$ WQBRWILDOR \MYAHIMDNRQUITXUGE 6HARD  RURKHUGRP HADXNHFDIY DANGRZ GEILQ) RURKHLZ VDGR \WH\LI OMUH\KDATSSHDLYLQWSHS
IRLP ZWMQWHHBRURQE YHMROR \KMVZ UWOWDAP HOMTXUGE 6HURY  KDVEHSURMGG\RWHERP SDQ DUGZ L@EHUMBLQHGE, WHERP SDQ DAGIXUKHG\R
WHBHPEXUMIEY DQG( [ FKDQIH&RP P IWIRQRULWAKE XSRQUANXHANT KHIRMIRQ) FHMVLFDARQLYEHQ) IXUMKHG\RBD SXUMOQMR 8 6& 6HRAIRD  DOGLVQRMEHQ
ILBGDVSOWAR \WHS HERINRUDY D VFSDLDIM GVFBRKUIHGRAXP HQV



( [KIEIW
&(57,),&%$7,21 38568$17 72

86& 6(&7,21
$6%$' 237(' 38568$1772
6(&7,21  2) 7+( 6$5%61(62; /(<
$&72)

, QFRIHANRDZ W WHS QQOE FSRWRQ) RP . R +1GRQ: REY IGH+ RAQIV,F WH &RP S |RAKHINVDO HUHGG' HH-PBU DVILBGZ WK KH
6HRXUMIY DG ( [ FKOQIH&RP P DMRQROWHE@MKHIR \WH 5HSRW | . HYQ- -DCFREV &KIH ) LCDGADR 11 IFHUR WHERP SI) FHW\ SXUMCDAR 8 6 & G6HRAIRD
DV/OCROMGSXUMOQARGHANRD R \WHEDUEDGH/2 [ Bt $ AR WD

7KH5 HERWWX@® FRP STH/Z LK WHUTXUP HOVR 6HRIRD D RU G R \WHGHRXUMAY( [ FKOQIHS PR 0%
7KHLQ RIP DIRQFRQEBIGHGLOQWHS HSRWWELL® SUAHV LQDTP DALIDOUASHFW WHI LODGADOFRQAMRQ DG UAKIVR RSHIDIRQ/R \WH&RP SIQ)
% V. MQ- -CFREV
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) Huy

$ WQBRWILDOR \MYAHIMDNRQUITXUGE 6HARD  RURKHUGRP HADXNHFDIY DANGRZ GEILQ) RURKHLZ VDGR \WH\LI OMUH\KDATSSHDLYLQWSHS
IRLP ZWMQWHHBRURQE YHMROR \KMVZ UWOWDAP HOMTXUGE 6HURY  KDVEHSURMGG\RWHERP SDQ DUGZ L@EHUMBLQHGE, WHERP SDQ DAGIXUKHG\R
WHBHPEXUMIEY DQG( [ FKDQIH&RP P IWIRQRULWAKE XSRQUANXHANT KHIRMIRQ) FHMVLFDARQLYEHQ) IXUMKHG\RBD SXUMOQMR 8 6& 6HRAIRD  DOGLVQRMEHQ
ILBGDVSOWAR \WHS HERINRUDY D VFSDLDIM GVFBRKUIHGRAXP HQV



