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6WDWRHWRBXULVGLFWLRQ Rl RQFRQIS|PWLWDRRQ RU ,56 (PSORHWWLILFDWLRQ 1R
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5HJILVWUW B WS KR QHQE ®XBEHQRR I
6HFXULHULMMBHBX UVXDQW WR 6HIFWLRQ E RI WKH
70MBIR HFK FOW 7WAQ X P EROV 1 P HR HIFK H FKOQIHRQZ KIEK WIIMMBG
&RP P RQ6\WN SUYDOHSHAKDH +/7 1 HZ <RIN6\RAN( [ FKDQIH

6HFXULHULMWHEXUVXDQW WR 6HIIFFWMWLRIRQH) RI WKH

,QAFDMB RHANP DN L \WHUH MADQAY DZ HONGRZ QWHDRGHG IMKHU DVAHIQHGIOS XBT R \WHEHRXUMWS RV<HV/é 1 Re
,QAFDMB\ FKHANP DN L \RH U AADQAY CRABTA UG \R | LIUBRIVSXUXOQAR6HAIRY - RBHAIRD G R WHS RkH/e 1Ré

,QAFDMBE FKHINP DINZ KHKHMWHUWIMBQV  KDYI LBGDOWBRWUHNXUUHGWEHILGGE 6HAIR)  RU G R \WWHG6HRXUMWY/( [ RDQIHS PR GAUQ WHSHHAQ) P RQKYV RUIRINVAK \KRMUSHIRG\KDAKH
U MADQAZ DV UG \WR I LIVKFK UBRW DG KDVEHHQVXBEMRAR \XHK | LD BT HOWVIROWHSDIW QD <H/é 1Re

,QAFDMB RKHAN P DN Z KHKHWH UH) IMADQYKDY \XEP WHGHBPWRQFDD HYHY |, QMIRNYH' D) LOIUHNAUHGR BHVXEP IWKGSXAXOQWR5 XB! R SHIXOMNRQ6 7 GAUQ) WHSHHAQ! P ROKY RUIRMWAK KR
SHIRGWD/AMHUH IMWBQAZ D/UHNAUHG R \XEP IWAKFK [ LBV <H/é 1 Re

,QAFDME FKHAN P DUNZ KHKHAH U MADQAY D@L HOFFHBUDAG | LU DQOAFHBLDAG | LU DQRQ DFFHBLDAG | LU D\P DEBUHERMG) FARP SDQ RUFP HILQ) JUZ\WWARP SDQ. 6HHWHGHIQURY/RL MUHCFFHBLDAG | LU
CFFHBIDRGILGU WP DIPUUERNY FRPSI) DG HPHIIQ JUZ WARP SR IQ5X®I E - R WH( [ FKDQIHS FW
/ DJHOFFHDLDAG | LBUS $ FFHBLDAG LU
1 RQCFFHBIDMG | LB 6P DIPUWERNG) FRP SIQ &
(PHIIQ JUZ\MFRP SIQ &
| DQHP HJLQY JURZ WFRP S [QRFDME. AKHANP DU L WHUH MADQ/AKDY HBRMG GRAR XVHWHH \WMQEHEWMDQMNRQSHIRG | RUFRP SOLQ) Z WDQ Q. RUUBYMHG LQDGADCOARRXQIG) WIELG/ SURYLGHS SXUMXOQAR
6HANRY D R \WH( [ FKOQIHS Phe

,QAFDMB\ RKHAN P DN Z KHKHWH U MADQAKDY | LB{G D UHSRWWRQ DG DNHXEBNRQ R WP DRI HP HQAVDWAAP HQAR \WHH | HRYHHWR - IWLQM QDOFRQNRCRYHUI LQDGADOHERMY) XQEHU6HANRQ E R WH6DEDH/2 [ &t
$FAW 86& E B \WHUHIMMHG SXETF CFFRXQIMY | LLP \KDABUHEDUHG RUMMKHG LW DXGWHER e

,QAFDMB FKHAN P DN Z KHNHWH U MBQAVDVWHOFRP SO DVGHIGHGIQS X® E R \KH( [ RDQIHS FW <H/é 1 Ré

$VR -XH WHONWBMGHVE R WHUIIMAIQVP RINBFHM® FRP SBIMGVHARQG | VFDOTXOWU \WHDJJ B DMP DOANDOHR \WH U MDAV FRP P RQWBRNKHBE, GRQ O LADAM/R \KHUHIMADQAZ D/
DSSIR P DMD PIAR  EDHEXSRQWHFBRMQ \DBISUFHR \WHFRP P RQWRAN RQWD/AEDMRQWH HZ <RINGVRAN ([ ADQIH  7KHQP BHUR \KDWW/R FRP P RQWRFN RAMBEQ) RQ) HEUOW zZov

' 2880 (176,18&25325%7(" %< 5() (5(1&(

WPV DG R 30W,, IGRSRDMIQRP DNRQE UHHHFHIURP \KH U MOV GH IQUYHSUR \ WBAAP HQAHIIY \R LW DACP HIY R WRANKRGHY/\R EHI LBGZ W \KH6 HRXUMM/ DG ( [ RDQIH
&RPPIWRQZIMO G VO\WMAMHFRHR WHUH MWQV| M0 HU
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3$57 ,
) RZOUG/ RRNQ) 6\BWP HOV

7KV QOB HRYWRY) RP . FRQEQ/IRZ DG GRAGQ) WIAP HOVZ MMOQWHP HIQQ) R 6HAIRD  $ R \RHEHPXUMIVS PR D/IP HIGG \WH 6HXUMEVS FW
DG6HAIRY (R WHBEHRXUMY( [ FKOQIHS PR DVOP HGHG WH ([ FKOQIHS FW 7 KHHWEMP HQIVLGFOGH BXWIHCRAP MAGR \WIAP HWUHIDAGVR RXUH SHABIRQY
UWIDAEQ) \WHIP SR WHFRRDMLY  &29 ' OGP LF WHSHIRIP OFHR RAUBXMCHN RXUILCOGADOAXOV RXUGIXGW DG FOSMIOUARXUAHY DG RMHUGRY
KIRUEDOWEIAP HQN , Q\RP HFDAHY \ RX FOQLGHRM \WHHIRZ DG GRNGQ) WP HWVE, WHXHR ZROBAKKD/ RABRN  BHINVH/ H SHRV  SRAQID  FRQIMGHY
PD  ZI® WRXG FRXG WHW SIRWAV SUGRV IQMB/ SO/ HMPDM/  DQNSDM/ RAKHGHDYHYHWMROR WHHZ RB/RURKHIFRP SDUIEGIZ RG/
6XFK | RZ DG GRN.Q) IR HOW DLUHVKEMPAR YDUIRXY UNNY QG XQRH IS QA AKDFRXTS FDOH CRMOCRXRRP H/RUBXOVIR QLI HUP DMIDD |URP WRHLQAFDAGLOWHH
WBAP HQV IGFOXAQ) TP RY RKHY WRHGHAUEHGXQEH) 3002 WP $ 51W) CRRY DOGXQEHU 6XPPIY R 51WN) DRRY BHBZ 7 KHHI CRRWAKRXTG QRAEHFROIMKHG DY
H KDXWYH QG \KRXE EHUDGLOFRMGRAIRQ Z LW WHRKHUFDAMRIL \WBMP HWWDALHIGFOGHGLQWMYS QOO FBRWRD) RP .+ HXQEHMINHCR REQIDMRQ\R SXETFD
XSEDMRUBMEZ DQ |RZ DG GRNGQ WIAP HOAZ KHKHUD/DUAKOR G LQRIP DR I XXUHGYHESP HOVRURKHZ \H H AF-BWD/UBTXULIGE @Z

6XPPLOY R 50\WN) CARLYY

, QDEAWRQ\R \KHRKHULQ RIP DIRQIQWYS QOOC5 FERWRD) RP . \WHIRTBZ LG UMNN | CRRWAKRXS EHFRQUGHIHG FOUH XD [QHYDDDIY RXUFRP S DQGRYXU
BAMCHYV $ \XP P O R WHSUGASI0 CRRUAKDARSDMUM LQLOMHIY LQRXUVHRXUMEY/DQG P LI KWADXVH CRADOAXOVR G| HUVAHVRW EHBZ

t 7KHRYJRQ JGEDR29,  SDQG-PLFKD/QHIDMYHD DI HAKMGDGZ LAFRQM}HWR GHIDIYHD DO HRNRXUBMCGHN | (DR DOFRQAWRO DG UAXOVR RSHDIRG /

$ HOHVEMPAR\WHEMQHW | LDGROOD0GRSHDAY UMWIGKHHAWR WHKRSABDW LQGMY 0 R Z KLFK FRX@S UHSXFHRXUUAYHOAHY DG @ IWRSSRUMQMNY | RU
JURZ W

$ 0 DRRFRERP LE DOGRKHUI CRRYEH RQGRXUFRQARCFIQDGYHYHD 0 HADQG BHBAHG-P DG RURKUSURGAN DG VHYLRH /

F %HDXVHZ HRSHDMIQDKLIKO FRP SHIMYHLQGAMY  RXUURYHRHY RUSUR W FRX@ BHKDWP HG L Z HDHXQCEGIVR FRP SHMH | HARYHS

T 2 XUBMGHWIV\XEWRAR UMV UHIDMG R CRQI EXMCHNVZ WK \KLLEG SOV SURSHWY RZ CHY\WDWARX@ DOYHYHD O HRNRXUU-EXUBINRQ RSHDNRDOHXOVRUSIRSHWIRU
JURZ W

1 ) DOWWVIQ P DMIDOTP DJHW RUQMIXSWRV LQRXULQ RIP DNRQWRKQRERI\ X WP V \R\& DIHRUZ HAVMWY LGFXAQ) DVDUAKOR R BHUDNERNVRQRXUM WP VRU
MWWP VRSHDMG B \WLLG SO \KRDABURYLGH RSH IDNRDCDOG \WRKQFDOHYFHAR XY FRIVDARADMS Z M SURKMANY \WHLQM UMY DG VHRXUW R SHYRDOCDIWDQGRKHJ

VHOOYHLQ RUP DARQDGA! LEXENV QXS RXUH LMY \VR\E DUHRUGHYHBSIQ) RULP SBP HIMY Q7 \R \& DUHFRX@S KDYHDP DMUDCDGYHYHH | FRARQRUBXMGHY
RAUHXWR RSHDIRQ/

$  7KHIURZWR LQMOHNSHYDIRQFKOQHY FRXTS DOYHYHD O HAARXUBXMGHW DG SUR MBELON f

F  YHDAMHZ HAHIYHDSRWRQR RUUHYHXHVIURP RSHIDNRQVRANMGHWHS QWWG6\BAM/ 8 6  WHUMIVR GRQ) EXMCHVIQMIDINRIDD FRX@EZ HIRXUHYHHY
LARHDHRXUFRRWV BHEFHRXUSUIR IWRUGMXSWRUBEXMCHY /

/ CERUVKRYD HY FRX@ URAMPWRXUCE WY \R RSHIDM RXUSURSHIWY RUIURZ. RAUBXMCHN RURXONQ LRHDHS OERUFRWWKDAARX@ DEYHYHD O HANRXUUHXOVR
RSHIDINRQ/ DG

T 2 XUMKEWEQNIOQEEWEHN DG RMHUFR QAP WOOREM) DARQYFRXES DEYHYHD 0 HAWRXUI LQDGRLOCFRQEMRY RXUCELOMY \R UNVH DEAUMRDOFCSMIDR | XQG RXURSHIDIRYY
RAUCELON \R RSHIDMRXUBXMGHN RUCELQWN \R UTRAR FKOQI H/IQWHHRERP . RURXULQGAMY DQGRXUCELOW VR SD. RUGHEW DOGFRXG AYHWRXUFDK | BZ. | URP

RSHDIRQYI RUGHEED P HI /



7KRHUM | CRRY R RAVG-IN DTUMNVWDAZ HI DFH DG RAUBXMHWY 1 LDJA DOFRQBMRQ DG UHAXOVR - RSHDIRQYFRX@G DOR EHO T HAMGE 1 CRRY HYHQWVRUXGRHARIQN
\KDADHQRABIH® NJRZ QURXVRMDAZ HEXUH® CR QRAFARQUCHMR SINHNP DMUIDOUIMY

7HPV8 \HEDEGEYMVR 3 UHIBMRQLIQWLY$ QX005 HERIWRY) RP

([ A-BVWZ KHIHWHFRQM WHDAWYRKHZ MH BHHHRHVIQWIVS QOB HERVWRQ) RP . R +IORQ  WHE&RPSDQ  ZH XV DG RU HHAMR+IGRY: R IGH
+ ROAQIV,F \RIHKHUZ M DOR  IWARQRIADME\VEMADUHY ( [ A-BWZ KHHWHFRQN WHIXURKHZ VH UH HHAVR RU SURSHWY  UH HAMRWHKRMY URRWDG
P HVKDUH SURSHWWAWDADHP DRI HG | UDERKMHG RZ GHGRUBDHGEL XV Z KKBIHHHAV\R. KRMY H FOGHWP RKDUHSURSHWY

2 Q-DAY Z HFRP SBIMG\WH\SQR VR DSRWRIRR KRMY DG UARW DvZ HIDY/RXUMP HKIHEXMGHY LORE R LQE-SHGHONSXECF® WIGHFRP SOQHY 30N
+RMY SHRW,F 30N DOG+LORW)* DGOODMRY,F +*9  UASHANHD WH \EQRIV +IORAGRAMEON [QMHNO3ONRH* 9 BVEGHIMIQRBY
WP P ODIHP HQAIGG | UDGRKLVHFRQAEFWZ WK 300N I ROWHSRUMRIR R KRMY DG UARWARDAKHIE DARHWP HR \WH\SIQRIVOQGD  \ HOUGFHQHDIUHP HAZ M+ 9 1RU
WHWP HKDHBEMQHN

SHHAR 30,2 WP 0 DIJHP HQV' NAXWIRQDQGS (DOMVR ) LDGADOR RQGWRQDNG5 HXWR 2 SHDMRD? . N 96MGHWDG) LQDGADDD HUEVS VHGE
0 DEHP HWI RUDGAWR DO RIP DNRQRQRXUI LQDGAOODOG SHIRP OFHP HUFY

6RADO HAD

: HXVHRXUZ HEAMDAQHZ URRP KLORQFRP RXU) CFHERRN SDIHDWOFHERRN FRP KIGRQQHZ MURRP QG RXUFRLSR.DM 7Z IWUCFFRX QDA WWUFRP KIGRQQHZ URRP DV
FKDQCHYR GQMWMEXRQR FRP S0 LQRIP DIRY 7 KHLQ RUP DAR)Z HSRWAKURKIK \WHHRKDIHYP D EHGHP H5P DAUDDS FFRAQI® LOHIRYAKRXGP RMRNHHAGIHY
LQDEAWRQWR | RIBZ LQ) RXUSUHW UHBDHY RXUILAQIVZ MKHS 6 6HRXUMIVDQG( [ FKDQIH&RP P MIRQ WH 6( &  DOGRXUZ HEFDAV 7 KHFRQMWVR RXUZ HEVMMOQG\RALDD
P HADFKOQCHY DUHQRAKRZ HYHJ SOVR MV BERW

WP YBMOQHN
2 YHYLEZ
+ IARQLVRGHR \WHOUIHAKRSMIDN FRP SDQH/LQWHZ R Z W SURSHWAVFRP SUMQY WRRPVIQ  FRQUH/DIGWIMUIN/DVR ' HHP BHU
) RQEGIQ + LGRQKDVEHDIRIERYDRUQWHIGBAY IRIPRMWDD | HILY GUYHDE \WHYIMRQR | RXQEH&RQDG+IGR)  \R | LAOKHHIW Z W \WHOQIKWDJGZ DP
R KRSMNDW 2 XUSUHP LHUELDOG SRINRIR LGFOGH RXUO( X KRAMCEDQG/ © DURU $ WRUD+RMY SHRW/; 5 +RMY 5HRWDGERUGRMY 5HRW RU

HP HILQY @ RAMBIKRMEDGY &0RS B+ LORD 7HP SRE. + IGRDOIG0 RMRE. + LGRD RXUIX@HYIFHKRMED/ 6LIQDE + LGKD + QN0+ RMY 5 HRW &XUR
SROBARDE +1GRY ' REBVUHE + GNQDIG7IEHMY &RBARDE -+ LARY RXUIRFXVHGVHYIFHKRMELIGE! + LONY* DLEHD, QQ + [P SRQE\ + LARDOGGE7 X B + LKD) RXUDD
\KWWYKRMELDQBY ( P EDM 6XMMWVE\ + LORQ + RP HZ RRGEXMWVEL + [GRQDQG+ RP H 6XMMVE! + LORQ DQGRXUMP HKDUHELDQG + [GRQ* NG9 CFADMRY/ $VR ' HHP BHU

ZHKOG P IARQP HP EHYIQRXULY DG Z LQQ) IXHWER DOV SIRIUP + AR+ RRY D SHAHQAMFUDHIRP ' HHP EHU WHHAR 2 2 XUXDOG3RWRIR
DG 2 2XUF XHW R DOV3WRIUP BHBZ | RUDGAWRIOQRIP DARQRQRXUBIQG/ LFOAQ) + AR+ RRY

7KH&29,  SOUEPLIF KDAIQILFDQ® [P SCRMGWHIGEDCHRGRP\ DG VALGHGWHKRSMIDW LGB MGFHWHEHILQQQ) R 7 KHSHYDLYHHW DG VHYHIW R
UAXEMY WDYHOUAUIFNRQ/DOG\WE DAKRP HALHRARHY Z KIFK KDYHYDUHGE, FRXQA G WM DQG | ORXDMGEDHGRODQ® BHUR | CRRLY WAXEMGLQFOGFHIMRY/ DG
\LIQULFDQU® BHEAHEWDYHIDURXQG\WHZ R SDMAXOL® GAUCQY 7 KLV UAXEME LQWWHFRP SBINM DG SOMPOXSHMRQ/R KRACRSHDMRQY/LQP 0Q - DUHDVZ KHHRXUKRMY DUH
GIOMWRIKRW — DIBGUQ SOWR $VR' HHPEU KRZ HYHJ GHD® DOR RAUKRMYWD/KOG\KSHIEHE RSHDIRYY | RARP HSHIRGR WP HDVDUAXOW
WHSDQEP [FZ HHMRSHD ) XUWHJ GUQ) WHAVMEXIROR &29,"  YOIFACDMRQ/OQGRYHDTIHDIQ) R \WDYHODQGRM-UUAXURNRQY I HIH DMG DUHIHZ HGLQMMMNQWDHD
DOG\RXUMP CRMYIMIY DURXQG\RHIBEH $ GRRXIK \WHHARGRP LE UHFRYHY 1URP EHMQ  WH&29,  SOUEP IFKOGDP DAUDCOGYHYHH | HANRORXUUAKIVI RUERK
WH\ HWHGEG' HHP BHU 0% DQ5Z HFDQRMBUHARWZ KHRXUSHURUP DFHDQGUAKOVR RSHDIRYYZ LAUAMOVR \WHOYHY\WDAZ HH SHIHEFHG SUR MR \WHRQHA
R \WHSOQEPIE

: HRSHDMRXUBMGHAMKMRXIK L DP DRI HP HQADQG | IDGFKVHVHIP HQNDQG L DQRZ GHYKLS VFHIP HQMHIFK R Z KIFK LV WHBRWMG D/DVHIP HQAEDHGRQ L GHIYHUQ D
[P LI SURGENDEG\HYIFVDQG L EHQ) P ODIHG\HSOIDAD JLYHQIW



AMPWFRGRP LF FKOUTRAMEY 7 KHP DRI HP HOADQG | IDGRKVHVHI P HQAGFOGHY AR \WHKRMYZ HP DEIHI RUKLLG SOW RZ GHY DV/Z HEIDV DX UDGFKIVHG KRMY\RDAMRHOH
RAULQMBRMICERSHW |3 LGFOEQ) RAUBIDGQP HY WGP DU DG\HYLIFHP DN DQGZ KHHZ HSURYLGHRKM-UFRQMIPAGVHYLFHAR LG SOV RZ GHY EXWHAD R
@ \HYFAVR \KHKRMY DHRSHDAGRUP DDIHGE \RP HRHRKHAKDQXV 7 KHP DRI HP HOADGG | DRI P QA HHIDAVIWBYHOHIURP L P OIHP HWIG | DGR
| VKDL HG\R \MLLG SOV KRAORZ GHY L CFHOMQY [HVILRP +% 9V UARW FROMMMY) R URRP V DvZ HOD/VADAD L SINGHIKLSV LFOGQ) FR BDQGHGFHAWDLG
DU HP HON | RARHUWKWRXVHRXU,3 DG LLL [ HAVIRUP DDILQ) KRMYLQRXURZ GHIKLS HIP A7 KHRZ GHIKLS \HIP HABUP DU GHUYH/HLQQIVIRP QIKW® KRMOURRP
\DBV | RRG DG EHYHIH\OBYDJG\OBYR RMHMAYLFHY DARXUFRQRIEDAMGRZ DG EDHGKRMY ) RUP RHLQ RIP DIRQUIDEQ) RANM-IP HIV BHAR 2 2 XUIBMGHKR?
0 DEIHP HONDQG) WDCAMVH OQG 2 2 XUOHMQHWE 2 ZGHIKLS EHBZ

, QOBAMRQ W RAUPXUHMRMOSRMRIR Z HOUHIRPXVHGRQWHIURZ W R RAUBMQHWE H SDEQ) RAUNKDHR \WHIGEDCKRSMEIW LOGMY \KURXIK RUGHYHBRSP HQWV
SISHICH ' HEWMWHDGYHYHHIHAWR WH&2 9 ' SOGP IF Z HARQMH-G\WRRSHQH. KRMY DGH SOYGRXUGHYHBSP HWASHICHLO DOGFRQIMXQ) WURXIKRXAW
LFroaQ

$VR RUIRUWH<HU( QGHG' HHP EHU

+ RMY 5RRPV

+ RMOX WP
$ GAWRY
1 HADGAMRY/

" HYHERSP HYESHIGH
$ GAURY/
&RXQN/R SHIRGHXG

BBBBBBBEBEEEEB

5 RXQE-G\RWHQHIWKXQEBG

5 HEUAVHQN GHAKQWI URZ W | RAMH\ HIUHQG-G' HHP BHU R SHRHW

+ RMYLQRXUM WP DUHXQEHUGHYHBSP HQMARIKRAW  FRXQUH/DQGWUMRIRY IGFOGQ)  FRXQUIHY DQG\MUMRUN/Z KHHZ HER GRABUHQ® KDYHDQ H MY KRMY

, QRAUGHYHBSP HYBISHICH DVR ' HHP EHU R \KHURP VZ HHXQGHUFRQWKAIRQDG R \WHURP VZ HHGFDMGRANGHR \WHS 6 1 HI® DOR WHURRP VIQRXUGHHESP HYBISHIGHDMH
Z \MQRXUP DIHP HADQG | IDGFKIVAVHIP QA HERRVRQIGHUI) LQAYIGXO0GHYHBSP HYBURVRAR EHP DMICOR XY

" HEAMWHAKDIDQIHVDARADAGZ MW WHE2 9, SDQEP IF Z HP DQEQWWHEHIH WDARXUH SHIHFHIQWHKRSMIDW LGB Z KLFK \SDQVP RIMWDQDRHMY R
FXVIRP HVHLYLFH DG HOU SUHHKOIKLS DG FROMXH/AR HYRYHI RAKH\BWAL SUH HMGFHVDGGHP DB/R . RAUKRMIXHAV RAUMMRY  Z HIDGH LGHE EUDB/ARDARSHDM\KURXI KR
WHKRGABIW LOBMY FKOIQVADIBY RXUGYHYH LGFOMYHZ RN RUH EXLOWR | RAXVRQSURMGQ) H AHBNRGDORXWRP HUH SHIHIAHY DQGRXUFRP P HADOHYAHR IHIQIVZ L@
FROIMHVR GLYHPXWRP HU®R DIV LFOGQ) SOMASDNRQLORXUH LARQ+ RIRYIXHINR DIVSRIEP : HEHDHYHWDNDIN LHG FXWEP HY/Z LG HH DM DGR DCEXMCHN DARXU
SURSHWY \ IHTEQ) VIR RYHDOKRADSHIRP DFHI RUXVDQGRXUKRACRZ GHY 6WRQ) UAXOVDARXUH Y SURSHYZ LEHIFRXUDI HI XUWHUGHYHBSP HWR DEAMRICKRMY
XQEURUEUDQGY DG FRYHMRQVR H MY KRMYWR RUEIDNG/Z W ERK H MY DOGQHZ. KRMIRZ GHY Z KLFK | XURHNXSSRUWRXUI URZ \K DG | XWMUHI LDGADOSHURUP DgFH

© HEHIHYHWDARKUH LMY KRADX WP DQG GHYHERSP HYBLSHICH Z KLFK Z LOUTXIUAP LQP DOFOSABCLQMT HIVURP XV SRUMRQYXVAR | XURHULP SURYHRXUBMGHW DIRDM
FOBAMDCH | HRMYHD DQGP HAARXUPXANRP HY G-P DQB/00G SUH HIHFHVIQWHI XMUH



2 XU DQG3RUARIR

7KHJIRDOR HIFK R RXUBLDQGY MR GHIVHUH] AFBWRDCRXWEP HUH SHUHGAHY DG VKSHIRURSHDIY SHIRUP DFH

"HFHPEHU
&R X 3HRH QW DTRW R D
%UDQG &KDLQ 6FDOMHUULWRULHESHUWLHVSRRPV 5RRPV 6HOHFWHG &RPSHWLWRL
IX[XUA )RXU 6HDVRQV O0DQGDULQ 2ULHQ\
5RVHZRRG +RWHOV ~5HVRUV
/HDGLQJ +RWRODO®| WKH
IX[X U /HIHQG 3UHIHUUHG +RWHOV
6PDOO /X[XU\ HRARKHOWG R |
7KH /X[XU\ &ROOHFWLRGC
IX[X U\ )DLUPRQW ,QWHUFRQWL(
- ODUULRWW 3DUN +\DWW
KRXUV +RWHOV +\DWW &
8SSHU 8SVFDOH “RLHIGYUH .LPSWRQ
/H OHULGLHQ B5HQDLVVD
8SSHU 8SVFDOH *UDQG +\DWDW ULRWW
+\DWW +\D W W D5UHU HROW W
8SSHU 8SVFDOH PPoL GKHUDWRD
$XWRJUDSK &ROOHFWLRQ 't
8SSHU 8SVFDOH "HVWLQDWLRQ +RWHOV
7KH 8QERXQG &ROOHFWL
&RXUW\DUG E\ ODUULRWW &URZQ
8SVFDOH 5DGLVVRQ :6WHAKDPR Q
8SVFDOH “RLHIGHIHLEXWH 3RUWIRO
8SSHU 8SVFDOH +\DWW 5HOBQBLRWW HOAMLD W
8SVFDOH 2 2 2 $& +RWHORYW &DPEULD +RWH
&LWL]HQO )UHHKDQG *HQ
8SSHU OLGVFDOH S RIWR G CORER BRWHD
$ORIW &RXUW\DUG E\ ODUULF
8SVFDOH +ROLGD\ ,QQ +\DWW 30C
&RPIRUW 6XLWHV &RXUW\DU
8SSHU OLGVFDOH )DLUILHOG ,Q0Q +ROLGD\ ,QQ ([S

OLGVFDOH

8SVFDOH

8SSHU OLGVFDOH

7LPHVKDUH

BBBBBEBBEBEBEEB

$YLG %HIWWHUQ &RPIRUW ,Q
/D 4XLOWD 4XDOLW\L QD WSHDESHKD |

n

(OHPHQW +\DWW +RXVH 5HVLGH:!

&DQGOHZRRG 6 XLWHIRZERBIRDMH (
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7KHVIEGICERYHH FOGHY  XQEDQEHGSURSHWA/Z WK URRPV UMY CBSR IPDMD  SHAHQAR \RVIOURRP V DQG\WHVHBRMS FRP SHINRYH FOGHBWHINGRZ QUAIRDOFRP SHIYRY
+* 9 KDVWWHH FOMYHUIKWRXVHRXU [GRQ* UDQG9 CFDRQY/EDQG \KEMPWRWHWIP VR DOFHHDI BHP HWZ LK XV



: DORU $VRUD+RMY 5HRW : KDAB-IDQDYOQLFRAF KRAMIQ1 HZ <RIN&IW DMRED DOH WOMYHSRWRIRR EHIAQ FOWKRMY DQG UARWIQOQEP DN GRMDIRY/
DIRXQGWHZ R ( OFK:  DIRU $ WRLDSURSHW SIRVLGHVDXQTXHVHIHR SOFHZ LW DUHBR@W FRP P LW HIWR SHYRIOHYLIFHOQG FXQY H SHWH HIED JXHWR
FUDMVKO XQRJIHMEGIP RP HON :  DORU $ WRUDKRMY GHIYHUI UIFH XOHYLEHI URP \WHP RP HQADIXHWERR\WVKURXI K FKHANRXW, Q DEAURQVR WHEDQGV UHRZ QHGKRAD
RIHIQIV : DTRY $ WRUD ERDXVD ERANQ FDOWW UMGHNCERWRIR \WDABURYLGHWHFRP | RWR - DSUYDMKRP HFRP ELGHG Z 1\K \WH\XSHURUDP HOMY DOGGIHIEY \HYIFHR
: DORU $ WRUD

/:5+RMY SHRIV ) RXGLOVRP HR WHZ REBVP RUNEDUCY GMMDIRY/ / ; 5 +RMY  5HRWILYDFRIBRIROR LQE-BHIGHD] XU SURSHWA/WDWLFK BBV
WHUXQTXHEFDIRQOGG R | HUDMQIXGUMDYHH SHIHFHOWHWRIWSTFH KIWRY DGGWDEWRY / ; 5 FROGHFAWGIHIEY SURSHWYIQR DOH FOMYHCHERINR KRMY\RDADH
\HAZEOWE DQXQUYDBG FRP P WY HYWR SHYRQD HE\HYLFHDOGG HBI DOM HABFO LP P HMYHH SHIHEFHVI RAWHUIXHV ( DFK R WHKRMY LOWHFRGBRIRQUP DQ/

\ADE DX® WKHVR LW KHIMI HDQG FXAMH SURMAQ) DOJ XURXVEDHR H SRUDNRQI RAMHSDMRDM \ HAAVFHQQ) CEHMBU

&RADG+RMY  5HRIV &RADGLYDIGEICD] X BDQGRIHIQY IXHWWVHYLFH DG MG RQWHURZ QWP \2 - DY KIGIFRQGHAMY) Z [\K \KHGFOCD0G J GEDCRXOMUH
&RQDGKDYFU-DME DVHP GIWFRQHRIROEHE HHOFRQAP SR GALIQ GOAQ) LGRYDINRODGG PXUDME DYWR LOSLUHWHHW SUHHKUDOSLUMR \WHIGEDD FRIGHAMGWDYHBU
SURSHIY/| HDMUHFRQYHQHADGE UHD] QY Z HEHWI DO LQCRYDAYHEDY DOGUANEXUION LOMMWHURRP \HIYLFH P XGVSXSRHP HAMY DOGEXMGHW | CAOMY DOG\S-ADD
HYHQADQG FRALHIHVHYIFHY &RQDGZ D/QP HWH: RUS7WDYH$Z 0B/ © REBV/ HIAQ) / X XY + RMIADG |RU

&DFS B +1GRQ &0RS B+ IGRQLYOQHHII] 1Q) @ HAMBIKRMIQQHIKERIKRRGVHMGIY 2 XUIXHWVOHH SERUHYZ KRVHHN XQFRP STFDMG FRP | RWKRXI KWKOCHELY
DQHIHIL LQ) DA RGKHHOGEDXQTXHD GFOCH SHIHFH ( CRAK SRSHWW VG GHE DVDQ@MUICH WMRQR IWGHIKERKRRG Z W GFOOGHLIQ | RRG DG AUON DG FX@MUH
GHIVHIQ) DQDAKHINF HIKERIKRRGH SHUHIFHZ W DERNNXHKRAO H-D

6LIQDE +LOKY 6LIQDR +IGRQLYDQY SRWRIRR SUP HKRMYIQKLIK® \RXIKANAMUXUEDQ DG UARVERMDIRYY R | HIQ) VRSKIMNFDME EXMGHN DG GLAKHWDHBLY
DQHBYDAGKRMH SHUIHFHARP BIQHEZ W H F-BWRIIO X@VHYIFHIP HAMY/DQGSWP 1XP . P HAMYV DG HYHOMETRHY

+IGRQ+RMY SHRIW) RPRHWID  \HLY +IGRQ+RMY  5HRW + LORIVI @IKLS BIIGD0GRHR WHP RINGEDD UFRIQ] HEKRMEDGE/ KD/AHAKH
EHIP DN RUKRSMDIMY DRXGGWHZ RS SIRIAQ) G SIRSENIRYDIRYYDIGVHYIFHAR P HAIXHAV HYROQ) GHB/ . W KRMYRQM| FROIHON + LORD+ RMY

5 HRWSURSHINY DUHEBADAG LOWHZ REBVP RVVRXI KL WUGHAMDNRYY/ DGR | HUH AHBWROMYHH SHIHFHARHYHY IXHIVE LORQ+ RMY 5 HRIWDUHI XOHYEH
SURSHMH/ARDIR | HUDGYDGRHG P HAMY) QG HYHNEDAHY DOGVHYLIFHY WHIG | RZ OUG UAMIXUDQV BER\ EDLY QG UE DQG JRRSWRYY P LQE XA WgHWZ HIHW/ | CROMY DOGRKHU
YR

&XUR&RDANRDE + LOFQ &XUR&RMBANRE + LARQLYDIGEDCSRWRIR R KOQEEANHG RHR DNQGKRMYLQWRS XUEIQP DNANDQGSUP LHJUARWEDIRYY 7 KHH
SURSHWYR [ HMDYHBLY DAKHOIF FXUDAGH SHIHFKURKI K GMMA® GFOCR | HIQIVDQGHBYDAG P HIWY Z KGISIRIAQ) \WHP 0 EHHIWR + LORQDGIWIY DG
Z1QOQ) IXHMR DOV SRIUP

" REBTUHE +IGRY ' REDGTUHE + LORLYDIDMWURZ Q) JEEICERWRIRR XSWOBKRMY ) RUP RUAWED  \ FOW * RXEGY UHLVWHXCBUAMMRXY LI \WDAQGXOH/
\ RXZ W DERXEBIGRHR FRP | RMEG! LGFOGQ) Z HBRP Q) JXHAVZ W IWALICDMM Z D ' REBT UHFRRNH ' REBTUHE + LARQLOMMYEXMGHN DG GLXUHWDHBLYLO
NH HRQRP LE FHQMY DOG\RXUMASRVAR H SHIHIFHWH ELDQBIVFRP | RUSEGI DG FRQAP SR CFARP P RADINRQY DG WRXIKWKCDP HQWAY LGFXAQ) AYHYHI RRGOQGEHYHIIH
H SHIHFH WIAMR \WH DWILVEHWR | HIQIVDQGP HAMYV DG HYHQNGIRHY

708N &RIBANRDE + LARQ 708HA &RIBAIROE! + LARQLYDJEEDCERWRIR R RIJLCICKRMY\WDAR | HY I XHAVXQTXH MBI DG YLEDQ/SHIRDIN DOGHFRAUDIHY
IXHAMVRH SEUHWHEFDOGDIRY ( YHY SURSHW LVXQWMGE, \WHWKWADGG UHICELOW \KDNRP H/Z LW \KH-+ LORQQTP H

( PEDX 6XMWVE + 1GRQ ( P EDM 6XUWWYE + LARQR THY BRI GLXUH DG EXM QAN WDYHBLY DQ CESURTHKTE®! XSVADBIH SHIHFHZ W BRINQ FDWW PXWRP HVHYLFH\WDWV
DQUASDM/WDYHBLY GHHBY/DQGGHDYHY Z KDAP DY/ P RIWRWHP  $ @I XHWDOUHZ HPRP HGZ MY DVGCHRXVE R URRP XM Z W \VFEDUDMDUDVWRZ RINDQGS@ | WHP DAHWR
RGHUBHIN DINVIRK P RQQ) DIGARP STP HQMY GUICONYDGMIANVHYHY QUKW



7HPSRE +1GRQ 7HP SRE + IARQLYDQY CESURAKCEBIQ HAMBIKRMEDGGHAFDM\R H AHHAQ) WHH SHABIRYV/R DOHP HILQ) DOGAVHOQ) FIWR WDYHBU \WH
P RGHQIAHYHU 3IRGHHIQ) DQHZ. KRSMIDW FDMRY 7HP SRE\ + LORQR | HYCFFRP P RADIRQWWRXI KWK GHLIGHEWR KHS IXHWUHD] DO UHKOIH LQSLUQ) SXEQF \SCRH/
|(FOQQ) QRSHYGER FRAFBVZ W GHEFDAMG\SDFHARUAD]  Z RINDQGAGH DGHBYDAG \ HATSSURTRKCEG! FXOQY ROWRYY LFOXAQ) \WHEDEVMI@MHFRIHH  \WDIXHD
EDU DFDWDCEUEN DAL p DQG DQLQYWY HHIQ) EDUH SHIHFHZ 1\ \P DIOSMM/ DG FRANELY $ GANRDOTP HIWYIGFOGHWEM R \WH DWLVGH| CROWA DG SUR) P VDG
B[ LEGIP HHMY DOGZ RNQI \SLRHV $VR ' HRHP BHU 7HPSRE +1OFQKDG  KRMYIQWHSISHICH

0 RIRE\ +(GH) 0 RARE\ + LORDLYDP LFUR KRMY [\ DOXUEDQ YIEHLQSUP HIGEDORDARY/ 0 RIR FDMYARWDYHBLY GRNQ) | RIYOIDHDGGRHR DNQGH SHIHFH/E
EUQILQ) \RIHKHAHERAHDP HOVR D HIVBIKRMD  H | LAHQAIXHIRRP V CRYDMG\RADOSIFHY FHQADED GFDMS GHAMDIRYY DG DD QS G QDG RRGOGG
EHYHIIH $ WWFRUIH 0 RWR GHIYHY DI Bf LEGI DG LQRYDIYHKRSAEDY H SHIHFHWURIK HBP HOVANHILIMR W NGEONGI URRP VI RUIURXS WDYHDQG YIELDQWVRP P XD
\&CFHYI RUZ RINDQG\VRADDMHE, JXHAVOQGGFOYDINA $ VR HAHP BHU 0 RWRE\ +IORQKDG  KRMYLQWHSISHICH

+ AR+ DLEHD, QO + LORD* DUEHD, QRLVOQLY DG Z LQQRQ) BUDEZ KHHIXHWILQGOQRSHD LYW DIV RSKHMZ I Z 0P JGZ Q) HYLFHOGEMP SB WRXIKWKORXFHY
WDNXBZ \WHP \RUAD] DOGUHAOUH $ VDUFRIQ) H3GOGHILQ! RRG DG ERHIIHR I HIQIV + LGRO* DLEHD, GOFDMYAR IXHIWV GQAQ) GH/E VNG FRRVHG R REGHUEIN DI
DGR HUQ) KDQERDWWG FRANELY \KDUTEGI\WP DS/ QG XTP HXY DAWRQ VW UANEXUION DOGEDLY ) Gf LEGIP HAMY \SOFH 1UH: L) L Z LUHBW/SUQNY DOG! VGHWFHOMY
DHR | HIG\RKHS IXHIWVME SIRGARYH

+DP SRR + LOKD + [P SRR + LGRQLYRXUMLI HMNADQG DOGLGFXGHERK + P SRQ, QUG+ [P SR, QD 6XUMYKRMY Z LW SURSHWAY GFDMS RO RAUFRQMHIV
5 HRIQ] H3DVDBDAQ) XSSHUP LOFIBIEDGLOWHEGEIQ) QBN + CP SKOKDVEHDUIN-GWH - GGILQ) EDQG\RIWDFKMVHE. ( QUBBHHKUIRD  FROFPDAMYH HILY
+ [P SRQB + [ARKRMY DRXGGWHZ RUEE SIRYIGHIXHAVKLIK TXOINY DG\WWRXIKWKED GRLIQHGFFRP P RADIRYY | UHED D5 DAKHNF VHLYLFHDQG YOOH DEGHG P HQWA?
ONHFRP STP HQBY KRABWHIN DMDQGI UH: L) 12 DOECANHGE. \WH + CP SIRQ* XDUIQAH

7TUKR +1GH) 7UXE + LARQLYDJIDP H AKOQILQ) KRACEIDQGZ KHHI XAV ERQVKDYHR FRP SURP VHEHE HHD DFRQAMAQM XQDOG 0 REEGIKRAMOWE  6SIUMG P SOLHG
DGJIURXQE-GLQYDOH 7K B\ + LORQLYGHLIGHE! RURRW JHHIDIRQDICSSHID Z W D@UIH UHP DIGHS SXEQF VELFHZ KHHIXHWAIRZ RN SO GXQIHOQGHI | LAH)®
GMIQHGP REHQIXHINRRP VI FDMUHDURTGQ) GHN RYHM] HGZ LOGRZ VI RIDMUIODI KWIGE B KWASTHLRXVEDKURRP V * XHWWFIQHQW FRP STP HQY [P HAWY LGFOAQ) D
EX@G\ RURZQ 7RS , WKRAEUN DIVDP XGYXQRNRIO MGHNA-OMIDGG DAY L) L 3WP XP ANV QKW HICRSIRQ/ DQGMQI B VHYHZ LGH DG EHHUDUHDYDOEGH| RU
SXUAKDHDAKH (DN 6LS POMNVXE + 108 RI® OXEKHGIQ KDG  KRMYIQWHSISHICHDVR ' HHP BHU

+ RPHZRRGEXMMWVE + LGN + RP HZ RRGEXAMVE + LARQI\KHXS\VFDBIH WOE-G Bl KRACELDQG\WDAGHIYHY\WHFRP |RWR KRP HI RUIXHWWDGWHUSHV + RP HZ RRG
EXWVEL + LARQRIHWLQMWY  JHHIRXV M) HE KW/ HDIMUQ) WEDDM@YLQ) DOGVBHELQ) DUHDYDQG 1 X@ HIXLSSHENVRKHDYZ LW XEM] HUH WHDARY| RUIXHWVHNG) KRP H
O\HIFFRP P RIDIRQY/Z KHQWDYHIXY | RUH WIGHERUTXEN RYHILI KV V $ GAMRDOYDOH GUYHQITP HQMVLGFOGHFRP STP HQMY : L) LOQG! WHEWDN DAV

+RPH 6XMWE +IGRQ +RPH 6XMWE + GRQLVDG P IF DOG\DYM BDQGGHLIGHE\R P DNHIXHIVDQGWHUSHVI HHCDAKRP HUHDLBBWR \KHUGIWR W8t 2 XU
IRZ DG KON GRLIQWENH/WHSHIHFWDDIAHR EHQ) P REHQDOGSM | XOZ KUGI DAKHIP HWP HUP DQQ) IXQAMRIDCDQGFRP | RMIEG! 2 XUl Gf LEGINSCAVHP SRZ HJ
IXHAVAR P DQEEQWHUD HAVBIZ L\ MWAHUI KWEHH WR  KRP HDQG DK GROARWWHUNGILUMWR DGYHQMUH :  HDUHARP P KGR HP SRZ HIQ) RAUIXHIVE! \XKSSRWG)
\KWELCTEBIFRP P XQUY 98 SOANDILQY TP HMEW DQGVAYLFHARDWHITE®! Z HIHW DOG HYLURGP HOBOKHIGN Z HFUHDM YDOHZ KHUHIWWP DIHY/| RURXUI XUV RXUFRP P XQAY/
DQGRXUSDIGHV

+1GRQ* DQGIDFDMRY $ SUHP LHUYDFDIRQRZ GHYKLS LGS + LORQ* WDQG9 CFDMRQYLYNGRZ QI RUGHIYHIGQ) DFRQIMAR® H A-BWREIOWMIQELGR VHYIFH P O 1P XP
| B[ LEOW | RURZ GHY DG I XHAVDQG HBIDQM CP O 1UHIED UARWILQGVUIEGI GFDNRQY/ DURXGGWHZ RS 6L QDMHHBP HNMIGFOGHVEIARXY Z HODSSRQMSIFFRP P RIDIRY/
DOGEHIQ FIWUARIWZ LK H WLYHRQ VWP HIMWY $ \GHADCSR QN EDHGUAHYDIROM WP JLYHVRZ GHYWHI B] LELOW \R YOFDARQZ KHD Z KHHDQGKRZ \WH SUHHJ
2 XU* XHW R DWW 3LRILLP

+ AR+ RRYIVRULY OG Z LQQQ) JXHINER DBV SIRIUP \WDAKSSRWRXUSRWRIRR  ELDQB/DARXUP DIIHG | DGAKMVHS RZ GHG DG GDHG KRAMDGG WARVBURSHIN/
7KHSIRIUP JHHDMALIQLIFDQABE-DABMCHVE. U DAEQ) JXHW



Z W SRONI RUHIFK W DARXUSURSHWAY Z KUFK DUH\RHQUHEHHP CEGH RUNUHHURRP. QLI KW DAWRXUSURSH WY DQG RMHI RRGYDQGVHYLFHY 0 HP EHYFDQOOR XVHSRQVHIGHG\R
WEQLRAZ WP D) \RDADLE SDNGHY LFOGQ) FHAWADLG SURVIGHY \KFK DV P HUIFDQ( [ S DLICH/ UNCDQG FOUUHQEORRP SOQHY $ P O RQ / \ IVDQGRKHY + LORQ+ RRY
P HP BHY/Z KR ERRNKURXIK SUH HUHG+ LGRQFKOGHY DOR KDYHIFFHAAR LOXBQAEHH LW LGFOGQ) DI G] LEGISD P HONIGHMDAIIRZ VP HP BEHYWR FKRRHQHD® 00

FRP ECDIRQR SRONDQGP RH WERRNDMEN DOH FOMYHP HP EHUGVARXQAIGG BHWEELS: L) L 0 HP EHYDBR KDYHIFFHAAR FROBAGWARKGREI\ H FOMYHD \MURKIK
WH+ LGRQ+ RIRYIBS Z KHHP HP BHYFIQRKHANLQ FKRRHWHUURRP DO CFFHWWHULRRP XMQJ ' LIMID H 7 KHSUIRIUP SIRVIGAABJHAGP DINHNY  SURP RIR)/OG
PXVRP 1] HGIXHW] SHUHFRAR P LARQP HP BHY $ [ LIDANRQZ WK RXUGA DOV SURIUIP VHIFRXUDIHY/P HP EHYAR DEBFDMP RHMR \MHUMDYHDSHIGWR RAUKRMY 7 KH
SHAHQMIHR WDYHDSHIGZ HFCBMUHIURP @R DOV P HP EHYIGRUMDH/DAKH. P RHXSWHUWHYR RUSIRIUP 7 KHSRIUP LVIXQEHGE ARQUBXIRQYIURP HDJLEGIUYHOMY
JHHDMEE + LOKQ+ RRYP HP EHY DG FROANG I URP SURSHWNVIQRXUM WP DvZ HIDYRAUMMDAD LE SONGHIKLSV 7 KHIXQB/FRIBARGE. \WH-+ LORQ+ RGRYSIRIUP DA
\KEVHTXHQ® CESTHGWR UHP EXOHKRMY DG VIMDAD LF SONGHY/| R+ LGRQ+ RIRYSRIQVUHE-P SIRQ/E. @ DOV P HP EHYDG\RSD. | RUDEP LQMRDAYHH SHOA/DGP DUNANY
LQADAYHAKDAKXSSRYMHSURIP
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0 DCDIHP HONDQG) DGRKIH

: HP DOJHKRMY DQG QFHQHRXUBLIGBAKURKIK RXUP DRI HP DG | IDGFKVHVHIP HOAZ KIEK LFOGHS P DQIHGKRMYDQG I DRMG KRMY FROIMMY R

\REOURRPV D/R ' HHP EHU 7KIVAHIP HOATHGHIDA LW UHYHOHSUP DUO 1URP 1 HAVFKDLHGAR KRAVCRZ GHYXQE-UP DO HP HOADQG | UDGRKIVHFRQREFW DY
ZHOD/IGRP |HY/DARADMSZ MW CFHOHDIBHP HQN : HIURZ RXUP D) HP HQADQG | IDFKVHEXMGHWE, DMERNY) RZ GHYAR EHFRP HDSOWR RXUM VP DG SDMASDMLORXU
WP%\»W-LU&D&M 7 KRH FRQAMFW UATXLUH OB RUGR FOSABCLQHIR HOAR LQMDAM RQRXUSDWDNGE SURVGHMWI QI LFDQAHM QRQLQHXE HOWRUXVDY
IHVOHHLGHG

+ RMD DQDIHP HQWV
2 XUFRIHP DD HP HOAVHYLERVFRQIMAR RSHIDIY) KRMY XQGEHIP DI HP HOWFRQMIFW RAKHEHCH VR \WLLG SOMAYZ KR HWKHURZ QRUBDVHWHKRMY DG \KHDARADAG

SHIREOSURSHW 2 1\MD) SOMFXOLD LQWHS 6 ZHHP SR WHIQAYIGOYZ RING) DAMAHEFDIRYY 7HP VR RXUP DIIHP HUWFRMERV YD EXVRXUIHAVIHHID FROMMAR
DEDHP DIIHP HWHH Z KLFK LVIHHIIED EDHGRODSHAHQMHR WHKRMIVP RQKD JURWUHYHMH DOG Z KHQDSSOFE®! DOLGRHOAYHP DEIHP HW



IHH Z KUK VIHHI® EDHGRODSHAHQEIHR WHKRAD/RSHDIY) SUR W QRIP 0B RYHUDRH\ HOUFDBQEUSHIRG DQG LIQVRP HADAHY P D EHXEMRAR DVBAG M.
WUHKRG\RWHKRMRZ GHU , QIHHIOWHRZ GHUSD: VOTRSHIDY DOGRKHUH SHOHVDQGUAP EXUHVRXURAR  SRANHV SHOHY , QUMD RXUP DRI HUDOA\FUANRQWSLFDD L
\KEVAAR CSSIRYICE. \WHRZ GHULQRHSIQP DNRUDDY LQFOGQ) WHIBSURYDOR DUXOCRSHIDAY) DOGFOSMICH SHIEVMUHEXGI HVDQG\WHISSRIQR HOAR FHIBONH. SHYRQGD
$ GAURDD WHRZ GHYIHHID SO DP ROKO SIRIUP |HHEDHEROWHXQEHOLQ) KRADADBYRIXDIH D/UHP EXIHP HOVRAMHFRWUHDAGVRRXU L COHWWIQ) DG

P DY SRIUPV L IQMCHMMKGREI\ DQGUAHYDMRQM WPV DQG LLL TXOIWN DAXUDGFHSURIWP V 2 Z GHY DUHDOR UAGRQUE® | RUYDURXYRKHUI HVDQG KO HY
LFOQQ) SD P HIVI RUSDMASDIRQLORXUH LAY+ RIRYIXHXR DOV SIRIP WIQQ) FROXAIMRQDIGSIRXUP HOWR FHMIIQIRRG/OG\HYIFY $ VR * HHP BHU
ZHPODIHG  KRMYZ LK URRP V Z KIFK GRYVQRAGFOGHKRMY LQRXURZ GHIKLS \HIP HQW

7 KHLQUWIOMP VR RXUP DHP HQNWRQUIFVOHWSFOD R\ HOWY , QRHMEIQFDAY Z HOWHERK WHI UIDFKMVRUDQGP DI HUR \WHKRADZ KHDZ HHQAULQR D
| UDQFKLVH FRQMEFAQ DEAWRQWR \WH P DO HP HOWRQIPAOQG LOWHHFDAHY Z HRDWMI\ \WHKRACDYP DRI HGLORXUM WP ( [ WRRQRSNRQ/| RURXUP D) HP HOWFRQAMIFWVOUA
QURMDMEOGYDY EXVWVSIFDID DUHP RHSUHYDBOAQI XOHYIFHKRMY * HHDD \WHHFRUFWFRQBIQRHRM R H WMRQRSWROMWDATHI RUHWHUILYHRU  \ HDWDQG
FOQEHH HAMHG DARURNAHKRACRZ GHVRSIRQRUB. P XWDCDIUH-P HWDASHRLLHGE, \WHFRQMFW

B8RP HR RXUP DI HP HQNARQREFW SURYLGHHDU® \WLP LCDINRQ UL KWAR KRMORZ GHY XSRQFHYBIQHHWV LGFOGQ) \WHI DLOUHVR P HAAAHAEEQ| LDGADCRUSHIRP DOFHRUMID
3HIRP DFHMANP HDXUA/WSLFDT DUHEDHSE XSRQWH KRV SHIRP DFHLQAVIGOD 0OG RUIQFRP SDINRQVR\SHALLLHGFRP SHIMWHKRMY - HR \WMOKDYH DO ROMRDIRXUHUI KW
RS DQCP RQMMNXCORWHSHIRIP DFHVKRUMITRYHUDVGHAL LHG SHIRG DEXRXIK LQVRP HFDHVRXUPXUHUI KWDOHTP LG

) IDCGRKMQ)

© HOFHQHRXU, 3 LGFOAQ) RAUBIDQG QP HY/ WGP DU DQG\HYLFHP DN DQGRXURSHDIG M WP VAR KRIMORZ GHYXQGHUN IDGROVHFRQUERW : HERQRARZ Q P DEIHRU
RSH.DMI IDGROMHE SIRSHWY DGR RVP SR WHLQAYIGOYZ RINGQ) DAKHHEFDIRYY :  HFRIGASHIRAF LOSHRIRVR  RXUINUDRUVHE KRMY R HXUHWDAEUDG BB/
WDIZ HRWEEDWK DHP DQEGHS ) RUGEZ O© I IFKMGKRMY LFOGQ) ERK QY. FROMKRNRQDGFRYMHMURY/R H MY KRMYRXNGHR RXUM AP Z HOSSURYH\WWHGRDIRY
DVZ HOD/AKHSDOY| RAWHI CAONY R HOKXUHWHKRMY P HARXUEDGG \WEQELG, ) RUH LMY | DGFKIVHG KRMY Z HSURYLGH! UDGRKIVHHYZ LW SURSHY LP SURYHP HASTIV\WDW
P XWAEHFRP SOWNG\R NH-5 \WHKRMY LOFRP SIDGFHZ W RXUBLIG WIELGY \RWDAKH FOQUP DQLQRXUKRMOX VAP HOOR HDQIFHIHI HVIRP QFHQHDI P HONVZ LW
+* 9 DQGVIDADLF SONGHY LFOGQ) FR BIQG-GRMEWDGSRIGHY |RAHXHR RXU,3

( DR I UDGRKMVAHSD) VXV DR CESIFDARY LQMDRQRURKHU HHLQFRMQRIRQZ WK \RHLCGAHBNRQR! DI UDGFKIVHFRQAEFW) WDGRKVHH/DOR SO DUR DAV [ HH JHHD® EDHGRQD
SHAHQEIHR WHKRMIVP RQKO JURWURRP UYHXHDOG LOVRP HFDAY P D DORIGFOGHDSHAQIIHR JURW/I RRGDQG EHYH.DI HUHYHHY DG RMHUUYHXHY D/ CESIFCER
$ GAVRID \WHI WERANVHH/IHHDD SO DP RQKO SRIUP | HHEDHGROWHXQEH®IQ) KRAMADBYRUXVIH Z KIFK FRHYWHFRWR L DOYHWNIQ) DOGP DY
SRIUPV L LQMCHMMKQREI\ DG UAHYDIRQM WPV 05 LLL TXODIY DAXIDFHSUIRIUP V ) UNRKIVHHY DUHOOR WASRQUE®H RUYDURXYRKHU HY DG KO HY LFOAQ)
S0 P HQVI RUSDUASDIRQLQRXUH LARD+ RERYIXHAER DOV SIRIUP WDQQ) FROXADNRODGG SRR HIWR AHMEQJIRRG/DQGVHYEHY $ VR HHP BHU ZH
[ DM KRMYDQGUARW [FOAQ) WP HKDUHSURSHWAY Z W WPV

2 XUl IDFKLVHFRQMPAVWSLFDED KDYHIQWIOMP VR CSSUR IPDAD  \ HOWIRUGHZ. KRMYDQGOSSUR IPDAD  \R  \ HOWYI RUKRAMYFRQYHWY |URP KRMYRXNIGHR RXU
VAP $\VWRHH SILDARQR WHIQUWIOMP Z HP D KDYHDFRQAMPAMIOWLI KWRURED) DARQWR UHIFHOHWHKRAMOR WHI UDGRKIVAHI RUDQ CEAWRIOMP JHGHIED WDQILQ) |URP
W \HDY : HKDYHWHUWI KVWR \MP LCDMDI UDGFKVHFROREFAXSROVSHALLHGHYHIVR | GH DXOMGFOGQ) QROSD P HOAR | HAVRUGRIFRP SIORHZ W ELQGMIELSY |, | D
[ DQRHFRQMPVAMMP LDMGE. XVEHFDAHR DI UFKLVHHY GH DXOWKHI UIGFKIVHHLY FRQMFXDDM BIXLG\RSD. XVATXEMEP DIH/ : HKDYHQR GICOWASRIELON | RU
WHHP SR HHVRAHICELOMY DARADMEZ W RSHIDAY | DGRIVHG SURSHWY

2ZQHIKIS

$ VDKRMRZ GUDQGOWHH Z HIRFXVRQP [ LP 1] LQJ FRWH I LFIHR. DOGSUR MIELOW R WHRZ GGG GDHGSRMRIRE, TP RY RKHAQIV P I [P [ 1) KRADUHYHGHY
LP SBP HIMY FRWAH | HRNYHOERUP DO HP HMBUIRNFHY DOG\ WP VDG WA 1] HEFRW 7 KURXIK RXUGMALSICHE CESURTFK R KRAVCDE DAFWP DI HP HWZ HGHYHES DOG
H HAMRQWDAILE SDQVI RUHFK R RXUKRMY AR HKDFHWHURRP SHIMYHSRVMRQDQG DAP D) R RXUKRMY Z HLOYHANQUHRYDICY JXHWIRRP VDQG SXEQF \SLFH/ DG
DEAQ) RUHXDRQ P HAMY DOGUHBIOSTFHWR P SIRYHSUR MIELOW $ VR * HR-P BHU



WHRZ GHIKIS VHIP HQMFOGHS  KRMY\RIIQ) RPVARPSIMQ  KRMY\WDIZ HODHG RHKRMRZ GHGE! DFRQRICDME QRO Z KR RZ GHSHMY \B R KRMY\RDA
ZHHHIFK GDHGE, DFRQRICDM YOULEGIQMMWQIY  9,(  DUGILYHKRMYRZ GHGRUBDHGE XQFRQRIEDAMGD LADM/

(| QMLRQP HQERO6RADCDQG* RYHUQDOAH (6%

+ LARQVEYHAR FUDMEQ WP YDOHI RUDTR RAUMBNHRTEHYVWMRAIK L RAUMIHNEMHNVP RGO L R4 6* HIRWWR\XSSRYWHYICHOW R RAUBXMCHN I RAMH
GQ WP DG UL RU \ HIUKIWRY R L) WHHDK Z W AKRH@IKWIQGZ DP W R KRSMUIWY DG P INQJ \WHZ RS D BHNUSORHWKURXI K \WDYHIDQG FRQGHANRQ

$ VRGHR \WHZ RSV QU HVKREMIIN FRP SOQHY Z HUFRIQ] H-+ LARQKDY DUASRUELDIN \R SURMAYWH STICHATE \KSSRYWWHFRP P XQUEYZ HVHYHR HOKUHRXUKRRD
GANDIROY WP DO YIEDQAIG WMOHWRUIHHDARQ/R WDYHBLYAR FRP H + LARQGUYH/ SRMYHHYLUREP HBODQGE\RADCAKOQ) HCFURW RXUPRUSR DA DG KRADSURSHW
RSHDIRYY RAUIGEDDKSSD AQLQDUEWHFRP P XQUYZ KHIHRXUKRMY DUHGFDMWURKIK RXU( 6% WDAD\ 7 UYHY W 3XERH : HUHP DIQARP P KGR RXUH | RIWR GUIYH
UASRUEBIWDYHDG\RXUM JEEDTD DG EHIHYHWDARHGHHG | RUMSRUEBIGOEHIKLS FRP P HIXUDMZ 1K RXUJ GECOWDIBIZ LOEHI U-DMMDQHHJ RTBZ 1) WH&E2 9 !
OWPIE

7KHFRP SRHQVR RAU( 6% SOMRP LFOGHHMLRP HQBOP SSRMFOGQ) FIP DMIFMRQ DG GHM DR DBKLS \RADCOQGARP P XQUWY LP SCRAZ LW DI RAXVRD

KXP DQFCBANCP DI HP HQAGAYHAW HIXQW DGLFOMRD ' (,  DIGKP DQUIKW DQG REXMMABQSIUHA RYHDFH HMPVDGUHXDRY FRP SIDGRHSURMY
Q  ZHHMEDKGRU — * ROVWR GREBIRXULQYHIY HQAQVRADOLP STRAIGE PXAWRXUHYLRGP HBO RREUQAQKDD B DARHKRMYWD/Z HP DIIH LFOGQ)
RURZ HGDGODHEKRMY 2XU  * RO Z KIFK DIJQZ W \KHI GEDCBXWIQEEG! HYHBSP HWY RO 6 * V' CEROAGE. \KH8 QW51 DIRYVIQ DHINGGE RU

HYCODARQR WHVRALDCDG HOYLRP HUBCLKH/ DAL FUMFDOR RAUBXMGHW DG RUBRQY WP \KFFHW $ VRUBXMQHN UHFRYHY| URP \HJGEDCSDQG-P LE Z HKDYH

WD LLP HERXUFRP P LW HO/AR \WHVHJ ROOY DOGAINHD ! XURHUDPRQVR VKSSR WWHHHREVIAIYHY LFOQQ) BHBAQ) MQIBIXVH SR DARXUKRMY \XSSRMY RSSRWQW | RA RAK
WURIK WHOXFK R RAUQH. 3DXSRYMR 6 XFFHW & RAHIHVN.OEXWQ) SIRIUP DOGR IHIQ) HXMEP HYWHRSSRMQW \R P DNHWHUP HAMYV DG HYHOV DA LORQ) SURSHWY
FOLERQQHAMID, Q +1GRQZ DVQP HE\RWH' RZ -RGVEXBICTEON, QAFHY ' -6, | RUKHI LK ARQHPAYH\ HOUVARUQY LOWH W SHIFHQIMBILQRXULQBAY  UH BRIY
+ LARQVFRQMRXV LM HMWOQEX@EQ) DODAQY ( 6* \WDAD\

2XU( 6* HIRWDIHWXSSRIMGE DUREXWAI RYHCDIFHWKRMUH GHALIQHGR HQXUHRAU( 6% REVRLYHYDUHDQLP SRMIQEOWR. RAUBMCHNSURIMI/D/Z HZ RIN\RZ DB/
RU  * ROV 2 XUH HRAYHFRP P LWHUFHYH/ DABDXTXOUM®D XSAOM/RORX( 6% SIRIUP VOGSRIWMRZ DB/RU  * ROV 7TKHLRP QDM (6% &RP P LWH RCH
R \WH\WUHWEDEQ) FRP P IWHH/R + LGRQVERDGR GUHARLY UWEY VDG DAAAVRXAU( 6% MDA\ DQGP DNHYUHFRP P HIEDINRQ/\R \WHEROUG OGP DOIHP HADYCESURSUDAM
7 KHERD(G DOR UAHYH/ DODOOXSEMMWRQSRILWRZ DB/RU- * RIY

B6LIQULFDQN 6* UMW LGFOGQI UMV UHIAMG\R FOP DMAKOQIH HYUREP HBOLP SCRAARADOP SCRAKHDEN DG\ HV KXP DQUUKWOQGHAMEY | DG DQGFRUXSIRY DU
QM UDAGLO+ LARQV( QMSUVHS MNO DI HP HYSURIUP DVSOWR -+ LARQV OO0 QAMSUVHS VN DAHIP HIBURHW 7 KHUBAKOVR MY SURFHWDHUAMEZ HGE RXU

H HAXWYHFRP P WHDQGRXUERIGR QUHRRLY LGFOAQ) \WHS XAVERP P WH \RLQRP HOMSUMA Z [GHRDAILE SOQQY) : HOOR HYDIHZ M WIN-KREHY RQIQRYIRQ)
EDIVAR FRQMARXAO® UH LGH DG HKOFHRUMADAD\  \R HQXUHZ HOHODI QQ) RUSURIUIP VVZ WK \RHIAXHAKDAP DIHUWHP R RUBXMGHN DG MEN-KRTHY $ VSOWR \KLY

HIRWZ HFRP SBIMGDWRIRKIK ( 6% P DMIDII DAHAP HOAQ GYHIDILQI IXLADGFHIURP \KH* (REDCE HERWGY ,QUDAYH * 5, 6XWBICTELOMWS FFRXQIY) 6\BEDLB/
UG 6$6% DIGWH: REG(FRFPLF) RUP 21 WHPRHWID (6% LWKHVFRQIGHHE RAUMBNHKRTHY U DQP RAWRFXVHGROWHIRTRZ L) FIP DMIRMRY HP SBR HH
GHYHBSP HVWIGZ HOEHQ ' ( , HP SR HHOQGIXHWWKHDIN \O HY DOGVHRXUNY . KXP DQUUIKW DQGHKFDCEMQHW SN/ DG UHI XM FRP SIOGFH : HXHG\RHUAXOV

R WKLY P DMUIDDN DAHWP HAWR HOUWXUH\WWDARXU7 IDYHY. LMY SXUSRHWIDA\  UHP QYD CHGZ W WHHIXHY IQRP P OIHP HOAR (6 UM\VDQGGIYH®Y WP YOOHIRU
RXUBMHW DG RAUMBN-KRGHY

7 KHKHDGX VO HIV DOGVHRXUMW R RXUHP SR HAVDQGIXHAVKDYHDZ D VEHHDSURIMWY BXVGHWR IGRUDHGUMIH SRXMGIYHOE \WHSDQGEP LE JURZ LQ) \KUDNI URP

GRP HIF DOG | RUALIQ YLRBOM WHP MV LQFUDVHG FRQ QAW DQG SRIMFDCLQXBELON LOP D) GHYHBSLQ) FRXQUIHY D/Z HIDYHAILY LQMMW R (DMIOAMDIMY VKDVEHRP H
RHR RAUSUP DY IR XUQ) WHHD® P RQMVR WHSDQEP LF Z HZ HHVAFHM XAQWHOXK R + LORQ&GOEWE DSIRIUP \RGHIMHUDQGY. WIQELGR FBOQIHN
DOGAMQ HAMROWR RUSURSHIAYZ REZ LGH DG+ LGRQ( YHOEHIG  Z KIEK | REXVAVRQFBOQICHW DG PP HMAYLFH\GHALLLF VR P HAMIVDQGHYHV ©  HFRQMKHR DECSAWH
SURIUP VDV @FDCP DQEDMY/HYRYHDQG UHFRYHY [ URP \KHSOQG-P LE FROMXH/AR FRQUROKHUMI R YLLDCRXEHINY DG SURYLGH DXXUDGFHVR IXHWN $ GAWRIID Z HWERN OQG
UASRIG\R WDYHOUWMFMRQY DG GRFOCP DEDMY VKK DI CFHP DN DG YEFALQDMRQUATXLUHP HQN 7R KHS HMKUH\KH



O HIV DQGVHRXUMY R RAUHP SBR HAY DG IXHIN Z HFRQAED® P RARUNKUHDA DQGLGAGHWDURXQG\WHZ R BB WURKI K RODCHWERY DQG H \WODOCHE RUNY DQG SONGHIKLSV
\XSSRIWRXUSURSHWNY JBEDD Z W FUMY DBIWARP P XQEDIRQY FUMY/ ST/ DQG DWDFIMMMP V SIRIGHHP SER H/Z WD HIV DOGVHRXUM WRQQ) UARXUAHY DG FRIGEW
O HIV DOGVHRXUMW DXGW DO XMQ) DUMN EDHGOSSURTFK

1 INHRAUNIBN-KRTHY + LORQUHRIQ] HARHMLI QU LFDQAP SCRAKDNRXUHYLLRP HBCDQG\RADCH | RWKDYHRQRXUBXMQHN D5 Z HARQUGHUHYLURP HBOWWEITELOW
DOGFIP DMAKOQHVR EHIP R RUNA HIMSUVHUMY $ VKK Z HUHP DQFRP P WG VR UHSXAQ) RUFDUERQ DGG RAMHLUI BHKRAHJI DVHP WWRQVIQ@HZ LW FTP DMVAHFH
© HZ HIHWKHI LLVKRSMIDNY FRP SDQ. R\HWAHTFH EDJHG FOLERQU-BAUMRQ\BLIHIV Z KIFK Z HHYHULHGE, \WHEAHFHYOWG7OUHVIQUDIYH 6971 DSOMGHIKISR \FYHIO
Z RO IGHHMURGP HABCRUOQ] DARY/ 1QO D : HDOR HYDODMRXURTP DMADQI HUMY DG WBRWIDOIM RORXU( 6% SHIRWP DOFH Z W RUBBRMY SBEIHGLO
CFFREDCAHZ W\KH* 5, 6\BEDLD/ Z KLGILQAD DALY \KHUHFRP P HIEDIRQVR WH6$ 6% DOG\KH7DWN) RIFHRQ&.QP DM UIHDMG) LCDADD MR 7&) '

/ LIKVBABL RXUSURSUHEY DOGLY DG Z LQQQ) (6% P DEIHP HAK WP \KDAZ DV OXQRHGLO VDRI QHGZ WK \RHRUMMIDR WH* (REDOS XWELCEEGI7RXUMP &RXGHO
*67& DOGLVXVHE\RP HDAXUH P DI HDQGUSRWWRP HR + LGRQVNA - HYLRGP HQBCDQG\RADCSHIRIP DIFHP HMFY LGFOXAQ) EXVWRMP MGWR FOERQHP MR HHU
Z DU Z DM YROQM-UKRAY LO NG GRIDIRQY DG GRICEINGHIKLSY 2 XUKRMY DOGFRERDMR | LFH/XVH/ LIKEAD RN HYLURGP HBCDQG\RADOGDE DAHW SHIRIP DgFH

DOGGYHDI HWHADBFRAMEVR P DNHEMGHN GHAMRQY DG HAMEDK | XUUHJ RO DOG REMAIYH/ DY \R\MHHDB D/

: HUFRIQ] HADATFKIHVQ) P HIQQIIXCBRIVWRZ DB/RAU  * ROVOGWHS' * VUTXUA/GHHS FRIZERIDIRQCARWDZ LGHUDIHR  SONGHYDOGH \MIDOWIN-AKRTHY
|FOQQ) WHEXWILTEG+ RE\IDNVS @DFH 6+$  DQRUIDKQ] DARQWDKQTXHD U-SUAHONKHKRMLQBOMY v FRIBARYHH | RIWR HOXUHGHXMDNRQY DG FRP P XQU¥/DUH
EHQ) \KSSRWEG DOG SIRMARMS | RUNAMUHIHHDIRQY + LARQGOGHY FRQMXHR CRYHD HIDIHZ W6+ $ DUGIWP HP EHIKLS DOGKDYHSDMASDAGLOWHGHYHBSP HVWR 6+$ V
SUCHSOVRY) RIAHE/ CERUWH+ RMOUERQO HDXUP HWQWIRYHDQG\WH+ RO DALO HDAKUP HWQUDAYHP HERGREILHAR FROMAQ® P HDXUHDG USRWRQFDLERD
HP LWIRQYDQG Z DMIFRQKP SIRQIQKRMY

7 KH-+ LORQ( 11HRVY RXQEDIRD WH ) RXQEDIRD  \KSSRWP WWRQ DI GHE QRGBUR [WDQG GFDCFRP P XQUY RO DARQAKDAHYHDY SIMGHYVR TP SO\ RAUHMURGP HD
DQG\RADOP SSAVIRXQGWHZ R / DXRGHGLO \KH) RXQEDIRQLYRXUSUP DY JEEDCEKIMQMIRSLE O DGLVUHIMMMGDVDS 6 EDHS  F AKOUMEGIRIDG] DIRQ

7 KH) RXQEDIRQLY GHAFDAG\R FUDIY DEHWLZ RE\RWDYHD OGO ZDEGQDO P LARQIQIIOMRRIDG] DARQ/JEEDD VKSSRUY BFRYHY UARLDIRD
DGUHEN@Q) IQUASROHRWHE2 9, SDQEP LF SOMPFXTLD | RAKHSRSXOMRQY DG EFDIR/P RIVHYHIHD [P STRMG BLFHIWICRHBIRLQ  WH) RXQEDIRQKDY
OGGPRHWD P LARQIQIIQMERP RIHAWDD  QRYRYHIP HMNCDGG FRP P XQW EDHERUDQ] DIRY/

( QMLRQP HQBQ P SOAW

: HOUHFRP P LWWG\R AR RXUHQYLRCP HBO RRBUQAQKTD B\ ZWW  D/RXUEDHIH WURIK HHJ\ DOGFDUERQP DQIHP HQAZ DMMMAZ DBKLS Z DAM
WBAIRQDGUASRUEBNRXAQ ,Q ZHP DQEGHERXUM VAP Z IGHFHWIFDARO\R, 62 4 XDDWO ODIHP HQW , 62 ( QLRGP HOBDD DIHP HWOG, 62
( GHI\ 0 DIHP HWMBEDBY RHR WHOLIHIVG2 FHWIHGSRWRIRVR EX@QIVIQWHZ REG

, QDIIQP HYZ LW RANAHFH EDHG\BLIHN Z HARQIDHRVENHWMEVAR LFUDHRANRXUAQ) R UHOHZ CEGIHHI\ DARKUKRMY DUIRQG\WHZ RS , QWH( 0 ( $ WILRQ RH
WULGR WHKRMYZ HRSHIDM LGFOAQ) RZ GH5 GDHGOUGP DIHGKRMY D/Z HODV/RXU: DARGOMG* @URZ RIFH ZHHKSSTHGZ W SHIFHQAHIZ CEGIHHI GAUQ)
WH\ UGG HHPBHU DJG LQWHS 6 Z HFRQIMXHG\R KDYHDUHIZ CEGIHHI\ RSURQ! RURXUP DRI HGKRMY ) XU Z HFRQIMXHSE RXUI REXVRQRXUI RRGZ DM
WBAIR DG RRGGRDMRQIQUMDAYHY Z W DTR RXUP DDIHGKRMYIQWHS 6 DQGE&DIDED WHMXLUHG\R KDYHI RRGGRIDMRQSURIUP VIQSDFH : HOOR RSHDMKHIGBMY
OUHIYRS A FIQ SRILP ZIWRYH) R RXUKRMY SDUGHIHG Z LW VRDS U FIQ) RUIDQ] DIRQAR GRIDMQHZ. \ROS EDLYDQG RKM-UXQAHGVKSSTHYI URP. RXUKRMY\R
WRHLQGHE FROMMZ WK RXUH | RVMR UHSFHZ DAM ) XU 1O Z HEH) DOWR\KU VIRXUKRMY\R EXO! EDM CP HIWA/LQDQH | RYMR UHSXFH SIOXIF Z DM + RMYKDYH
DM BHIXQVZ WKLQ) VR EXON SRGFW Z LW FRP SODGFHUATXUHG DADTKRMY B\ : HDOR FRQMXH\R Z RINZ W RAUHYMURGP HOBCSDN@HU \WH: RSB LGBIH) XQG W
HYRYHRXUHQMURGP HOEDWMDAM)\ DQGLP SBP HUWRXUSIRIUP VI GEDD

2 XUSUP Y \WRXUAHR ADUERQHP DMRYVLVIURP \WHRSHDIRQR RUKRMY |, Q DVDUIHXOR \WH&29 ' SDGP IF Z HH SHIHFHG DMJI QI LFDQAGHRBDHLQ XD

FRQXP SWNRQ CAIRW RXAUJGEDCERWRIR SUP DUO DVDUWHXOR UHSAHERARXSOR DG WHFRP SGIM RUSDMDOSHMRVR KRMORSHIDIRYY ' XUIQ) ZHBIWUHRH
1URP WWH



QIDAYHLP SCAWR WHSDQG-P LF DG Z KUGIVRP HKRMY Z HIHVKVGHIGHG | RVRP HSHIRGR WP HGAUQ) WH\ HIU \KHP DNVRUMW R KRAMYWDAKDG\KVSHIEHE RSHIDIRYY | RAVRP H
WP HGUQ Z HHURSHHG EH RIHRUGAUKY) $ VKK Z HH SHIHIFHGD\ HOURYHU\ HDUGRUDHIQFRQAKP SMRQR HHJ\ ZDMUDQGZDAMIQ — D/RFFXSDCR DMWY

LGRUDHS + RZ HYHJ FRQMP SRQUP OGHGEHBZ GYHY OQGZ HWP DOROWIFNVROFKIYHRU  * RO $ VZ HLP SBP HUWRIRQ) HIRWARRSIP [ HHILAHR DARKU
KRMY Z HOUHP DNGQJ) \LIQU LEDOAH | RIWVR \XKSSRIWRKUKRMY AR NH-5 FRQMP SWRQEHBZ. SUH SOQGEHP LF GYHY

: HKDYHIRKUHYHGWHI RTRZ L) BHBAMRVLQHYURP HIBOLP SCRMCHH

3HAHB HEXPARQS FKIVHG61Q
5 HEEMROLOZ DAUFRQMP SWRQSHNTXCLHP HAU
5 HEANRQLQ@QE LGB Z DAMSHNTXOHP HAU
5 HBEMRLQFERQGR [GHHP MWIRQ/SHNTYXOUHP HAU
( GHI\ FRQXP SINRQSHNTXOHP HMJ
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WDNDVEHQUAHZ HGE DQLQG-BHIGHQAMLG SOV & RMXHGSURIBWIQWHHP HOWUA/GAUQ) WH\ HIUHG-G' HAHP BHU LVDMIEABEGIVR RFRXSDER | ORMDNRYY
OUQ WHRIRQI &29,"  SDOGPLF $ GRRXIK FROXP SIRQDGZ DAMIHHDIROZ HHKUKHIQ WO FRUHDAGZ M WHIGFUDHIQRFXSIR. \WH WP DQEHBZ OYHY
5 HGRVSHIRP DEFHIRRW+ LORQVP DIHG RZ GBOQGGDHESURSHWY Z KIFK\RBBGOSSUR IPDMY P IARQUNOAHP HMYDVR ' HAHP BHU

7 KHEDBLOWHI RIBZ LQ) \BEBY Z KIFK KDHEHQUMEE HGE! DOLQG-BHIG-OAKLLG SO UH GRARHNY \NWELTELAWY P HMEVI RURXUP DQJHS RZ GHS DG GDHE SURSHWA/
DVZ HIDVUHRP P HIEDIRQVR \WHE$ 6%Z MMOQ\WWHUH RAD  / RGILQ) DOG5 HAEXUIQG\IELG/

<HU( Q&G' HHPEHU
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(QH)\ P DDIHP HW
7RECHHI\ FROXP HG LQJLIDNX®V SHVIXOUHP HAU
SHAHQARBHHI [URP JUGHBRMAW
&OERQHP IR/
7RECP MR 6FRSH DG LQP HNF\RQV&2 HSHVIXOHP HAU
- DMUP OIHP HW
$ P RXQIZ \WNGIY Q LQPYELF P HMY SHVDXOUHP HAU
$ P RQNRQMXP H5 LQPXEF P HAMY SHNTXOMHP HMJ
SHAHQAQUIIRVZ W KLIK RUH WHP HD KLIK EDHIGHZ DAUMMAY
- DWMP DQDIHP HQV
$ P RQNHHDMS LOQP HMFRQ/SHVIXOUHP HAU
SHFHMAYHWGI P @3 LY
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7RICHIHI\ FROXP HG LOP LARQILIDNRXGY
" LA IWIRYY 6FRSH  LQP LARQP HUFRQV&2 H
,QAUANP DMRY/ 6FRH  LOP LERQP HUE\R/&2 H
: DMZ \WQALY Q LQP LARQPEFP HMY P

- DMUFRQMP H5 LOP [ARQPEF P HMY P
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7 KHGHUHDAHYLQFRQUXP SWRQUH GRMGLOQWHHP HDXUAY/GAUIQ) WH\ HOUHGHG' HRHP BHU DG WHRWH LRV LQ FRQUXP SINRQUH GRMGLOWHHP HDUWUHY UL DESTACEG GAUQ) WH\ HIUHGHG' HRHP BHU
ZHHSUP DO DYEXEERI\R \WHUHSFNRQLQRXSO(R DVDUHXOWR \WH&29 ' SOEP FGUQ IRBZHGE + IGRQVUHRYHY 1URP \WHLP STRAR \WHSDQE-P LIF GAUQ) DG \WHLRHDHLQ
RPEXSOR ' XU WH\ HIUHGG' HHP B \WHKRKMIRSHDNRQVDAZSSK P DMY R RXUP DQDIHG RZ (HG DG GDHGKRMY Z HIHFRP SBIMD RUSDMIED \K\SHIGHG I RAMRP HSHIRGR WP H Z KLGIRQD

OSSR IPDMD  KIG\KVSHIE-GRSHDIRYY I RAVRP HSHIRGR WP HGXUQ) 7 KHAKOQHVIQRAFXSDER DOGWHQ® BHUR KRAMDKSHMRYZ HHAUHA® FRIHDMGZ W OGP STAMGWHFRQMP SIROR HHI\
Z DMUDGG Z DAMDARXUKR MY DIRXGG\KHZ RS

BARSH P DNHAEDHGHP IMRQVDVGHIGHEE 7KH* WHIRAH* DV3URRFROS$ &RSRIDMS FFRXQIG) D55 HERWGY 6\BELG 5 HYMVHG( GURQ

SVGHIGGE WH: REG5 HRUAY, QUMM : 5

7RE0GRUDDR + LOROVP DDIHG RZ GHEOUBODHGSIRSHMAY |RUZ KIFK CEROMFROXP SOV ORKG ZDV PIGIROVDOHPHMY  PIGROVDOHPHMYOEG P LAROVXOHP HMYD/R
CHPEH 05 WWSRAIHD $ BROWFRQMXP SIRQIGFUDHEGUQ) WH\ HIUHIGG' HHP BHU GHR RUIGRIHDHG | GRUDD DG ICRIDHGRAXSIR  DVGARUBHGIERH
6RAD] P AW

. DMDSHHFHIQ  FRXQUHYDIG\WUIMRULY Z HXVHRXUIGEDOFDBID/DRHYLCHR RSSRUMQW | RFXMQI ROVXKSSRIY RXUFRP P XQUHY FUHDIY) FOUHHURSSRUMQMY
DOGHOXUQ) UASROUEBIDQG FRP SIDQABMGHA/SUIRNEHY CFURW RXUHQIH YDOHFKOLQ DAY W GHHS FRUGHIDARQ RUKXP DQUIKWOGG A YHMW DIGLGFOMRY $ VSOWR RXU
* RO Z HFRP P WWG\R GRXEDQ) RAULQMIT HONOQ\RADOLP STRW

, QDEAWRQWR FRIDER DARQCARWRXULGBAY DG Z MQWHBXMGHVFRP P XQW Z HOUHI REXVHGRQIFKIAMGQ) FKDQIHE! GYHIDILQY WHVFDBIR| RUYDDHAKOQ : HUP 0Q
FRP P WG\R GRAEDQ) RAUNRXUAGQY | URP \P DD (RFOCDGG A YHYH RZ HGEXMQHAAYJGEDED  Z 1\K DSOMEX@U REXVROKHSLQ) \WHHBXMQHRA UFRYHI RP \WHHRGRP IE
P SCAVR WHSDQE-P IF : HARQMQH\WRHIDIHZ RPHD PLCRIW YHMID GMEGG DG/ * %74 RZ GHGEMQHAHAKUIRIK RXULY DG Z LQQQ) 6XSSTHY LYHMW 3URIUP

+ |GRQDOR WP O.QVFRP P WHG\R FRP EDIY KXP COWDN AN D5Z HUTXUUHDTKRMOEDHGHP SR HAAR FRP SBIMDQDORMOMQQ) ROLG-OM 1QJ IQ/R W LENGY
© HSDUGHUZ W H SHYRIDQ) DARYY [GFOGQ) 9 MIDORIFHY , WW/D3HIOV DOG( &3$7 \RKHS SUYHIATGG P M DMVKAK UMY LGFOGQ) DATQLOGMY  GYHORURKIK WH
BXWHLTEGH+ RGA\IDWS @D : RES7UDYHIDQG7RAUM &RXGAO$ P HIFDD+RMD / RAILQ) $ WRADMQDGS QMG. LQIGRP 8 . 6\RS6MYHY + RMO QMY 1 HERN

© HOUHI RAXVHGRQPUDICY RSSRUMQMNAYI R RAN DQGHP SRZ HIQY SRAQIDOXMMHHP SR HY/ ,Q  Z HOAKIHYHGRXUWRICR SWSDUQ) DOGHP SR QY P LAIRQ\ RXQ)
SHRSBILQXQEIHYHEFRP P XQUY/Z RE LGHOQG Z HARQMXHVR LOYHINQWWHGHYHESP HAR VR VWN.@Y DG KRSMIDW H SHIHFHFUDMY FOWHJDG @ H HQUEKLQ) H SHIHFHY
IRU\ RXQ) SHRSG! ) XUHU GAUCY ZHIFKIYHGED Q. P LBMRGHIQRXUSDNGHIKLS Z 1K \WH, QMEDIRI0< RAK ) RXQEDIRD OXIFKLQ) 3DASRVWR 6 XFFHW&RGAHIH DD
RQICH VR VWAL FRAUHWKDAY | BHHVR\ RXK DURXQGWWHJI GEHZ KR DUHIQMIMMGLQEXCR Q) \WHFRUH\N. QY| RUDFOBHLOWDYHIDQG\RXUMP < HDOR FRQMXHG R \VKSSRW
RUJDQ] DARQ/\KFK Dv- REVIRUS P HIFDIV* WDGOM/DQGHMEQKHED3DKZ D V3URIUP | RFXVHGERQFDHHURSSR QM| R\ RAK DG RMHABL HAIURXSY \KFK DVUH XIHA/
P LGRIMVOQG YHMIY © HKDYHUDFKHGRYHU GDXIHWNGH  \MIRAK YROQAHLY LONGEERDIRY SXURKDIQ) WIQQ) OGHP SR PHON,Q  ZHP OGH
SRIWWRQRU  SBEHWGALA® PHIRUDMBDIW / * %74  HXIHV B SIRIAQ) AUHAW HORUKIS\R  UH XIHVDQGH SDQAQ) \WWHFRP P W HQARWHS . HOOR
NARLCHE\RH7 HWE RDIMRQI RUS 1 JKDQ5 HXIH/ DFRODINRQR FRP SDQHY/FRP P WWG\RWIQQ) DOGKILKY $ 1JKDQ/AVSOFRHGE! \WHKXP DQUBUDQFUIMYIQWHFRXQN  7KH
) RXQEDRQP DEHDJIWDQAR 7 KHO HP RUDOD) RXQEDIRY Z KLFK 0P VAR\KSSRYMHGH WHHDIROR \RADOMIFHE, WOFKLQ) BOGHIKLS DQGDGYRACA NG SHIRID
GHYHBSP HWFARP P XQW YROQMAINP DOGIQAMIG) ' U0 DG/ XWHU. Q) - UV YIMRQI RURKUMKDUHG KXP DWW

L XUQ + LARQDOG\WH) RXQEDIRQ\KSSRIMG RAUKRMOMP VDQG\KURXQAQ) FRP P XQUAAKRXIK GADAMY DG UMY LFOGQ) + XUWIFDQH, @ | GRAQ) 1QO O VD
HYOPOMRY/R $ [JKIQUAXIHVDGWHE29,'  SDQEP LF 7KV DSSURIFK LGFOGHGCRODIY) \RRUI D) DINRQYDARHI URQECHVR WHFUMAY \KSSRMY \WHGHIYHY R P HOWY
P HAFDOFDUHDQGRMHUEDUE GHHB3/ DvZ HODAKSSRWRWHICP LOH/R 1P SCAMGHP SR HAAKURXIK -+ LORQVAKLLE SOV RSHDMG 7HP



0 FPEHBWMDFH) XQG 70 $)  +LGRQHP SR HV DvZ HODVHP SR HVR | UIGRLVHGKRMYZ KR OHQRAP SR HGE\ + LORD FOQDSSO | RUILICADINIGZ KH)LP SCRMGE
QDIMUDGH WP HKOBKLS 7KH70 $) SIRMGHEP RIHWOD LQIADMIG\WRIQAYIGOVIQ PRAWDD SHFHMR ZKIFK Z DV RUQRYIGOY QLA
IPSIPAMGE \WH&29,'  SDQGEPIF

2 XUHP SR HVDIRXQGWHZ R UP DQGHAFDMER FUDCY DSRVMYHLP STRAQWHURRP P XQUWEY 7 KIVA HIU RXUHP SR HAVFRQIMKHGWR YROQAHULQWHUFRP P XQU¥HY/
L(FOQQ) IWWOD OG 1Q' HHP B Z HKHISRXUDQQXCO LARQ( [THAW HHNVR GUIYHI XWWHUDRWR VHYLEH ' XUQ) RXUHP SBR HVDURXQGWHZ RS YROQAHBG RYHU
KRAWLOWHUGFDCFRP P XQUIY/

+ XP DQ&DBAID DQOIHP HOW

$VR' HPBEU ZHHP SR HSBS K P DMD SHRSBIDARXUP DIIHG RZ QHE DG GDVHG SURSHIHY DG DARXURRSRIDMEGFDINRYY $ QDEAMRIO
SHRSBIZHHHP SR HSE WG SOV RZ (HY/ DG 1 IDAKMAHYVR - RAUSURSHWAY

2 XUl RXQGHU & RQUIG+ LORQ BHIHYHG\WWDMDYH KOG WHSRZ HAR RSHOP LB/ DG KHIW DG SURP RIMSHIFHDQG XQEHINENEQ) DURXQGWHZ RS DQGWDWEHIH KDV GUYHQWKH
YIMRQIRIRUHIMSUIMA 1 RZ RYHUDFHOMY MR WDABHP @YH/ROWURXIK \WHHP SR HVDARXUKRMY DQGIXLGHY/RXUCRNRVHHY @D : HYHVR EHWHP RIKRVSABE®!
ARP S0 LOWHZ RS DOGZ HEHIHYH\WWDADQH [ HARWHKXP DQFDSANCP ORI HP HONKADAD\ LV DQHKHOMICARP SRHIAR KD I RW2 XUMRDM\ | REXVHY/RQDIMERNY) GHYHBSLQY
DGUABQQ) WHERKABBOAQWHLQGMY DO RXUH HRXHFRP P LWHUAYEZ VABBQAKIDAD\ DG \KARHAIRQ STIRVRQD TXOUMS EDVVAR DVHN FXUHNDGG | XAMH\BBONHB/

;- HKDYHEXONDG FRQMIXH R PXQRYDMDMWURQ HP SB HH FHMUHG PXEMUH WA FRQUHRARYWY AP DUDCHIH DG WKWAZP R DOHP SR HHY Z KIFK \WHR GHIYHY SRMYH
H SHIHFHVR I XAV DARXUKRMY $ GAMRIDD |RURXUHP SR HY IXHW RZ CHY DG \WHRRP P XQUWH/Z KHIHZ HQYH Z RIN DQGWDYHO Z HDUHARP P WG \R\KHI RTBZ LQJ

1 &UDMWHERWP RIMCFOMYHKRP HIRURXUHP SR HYDAKHUSDFHR Z RIN

¥ ' HYHAWHP RWHIDE®I DG UHBY H SHIHFHHRK WP HRXUWXHWWMEL Z WXV
" UYHYDOHWRXURZ (HYZ KKIKDYIQ) DSRIMYHLP STRAVDG

T 0 D\HRAURRP P XQWHYBHWU RAMRHZ KR QYHDQG WDYHOKHH

( YHRLORGHR RXUP RIWAKDEBIILEY \ HY Z HAKRVHVR P CNHWAWG LE LOYHXR HOWAR FRQMAHR H SDQG DQG HIKDFHSURI P VDQGLQMDIYHAKRDAKHIHOWHH
FRP P LY HOWR RXUMBN-KRTHY

(

$ W LORD Z HOWHAYHYHE, (DXUHDIGLFOMYHE! FKRIFH : HIRSXVRQD | RUDID FXOMUHZ KHHGYHYHLG-DY DG ECFNI URXQB/ DHZ HBRP HSDQGFHBELDAG : HNJRZ \KDW
DIUDABOFHR Z RIN FU-DM/DVHOHR EHRQILQ) DQGOFR-BBGRH BIDBBWR ELFNIURXQG HAQAW DIH CEAW JHIGURMV XOCRUHQEBNRD * XIGHGE, RUYDDHY Z HMYHWR
P DNH+ LGRQRHR WHZ RE3VP RUMFOMYHZ RINSTRHY 2 YHANH@WE-FDGH DOG LQSOMFXTU \KH@WY HU Z HKDYHEHHDRQOQLP SRAYIQARXCH \R FUDMLGFOMRQDAYHY
SRONQRXUFP SB H/ H SHIHIFHY $ VSOWR WIYNXUH  Z HOQRXAHG Q. FRP P WY HONVVR HQXUHARXUZ RUN RUFHWKO U BUAHIVWHFRP P XQWAVZ KHMZ HOYHDGZ RN
+ | GRQLVARP P WHG\R CAKHNQ) JGEDHGUSIUW DG SHIHS 6 HAQE UHSUAHDBMRQ DARKUFRUSR DM BDGHIKLS GYHYE WHHIGR 2 XUBDCHY DUHFRP P WG \R
RAUGYHYW DIGLFOMRQHIRW DQGZ HKRGWHP CFFRXQIEBIWURXIK RXURJ D] DARDCREMARYHAKDAP HDAUH\KHUSHIRUP DFH DI DQWMRXUFRP P WY HW

- XVADYRXUJ XAV U HONL QU LEDOAEYHYW VRGRRXUHP SR HHV BB RHU. CDMRDIMAY \SHNGQ) PRHWDD QLI HMHADQIXOIH/ USUAHONY)
FRXQUIH DG WLIMRUHY DG \EDRQ) | LYHIHHDIRY $ VR ' HHP BHJ RAWEEDY RN RFH R LFOAQ) SHIRYHP SBR HGE +1ORQ ZDV SHHWZ RP HD
* GEDD FRERDMOOGIKISZD/  SHFHWZ RP HODQGKRADBOG KIS ZDY  SHRQZRPHR$VR ' HHP BHU IQWHS 6 RXUZRNRFHZD/  SHR-QMKQFD

AYHIH Z W8 6 FRERDMODGIKSEHQ  SHRHOMKQFDD GYHYHOUES 6 KRADBOGUKSEHQ)  SHAHQMNQEDD AYHIH $VR ' HHP BHU RXUERDGR
AURRY H FOQQ PODIHP HYABRARY ZD/  SHAQZRPHOOG — SHFHWAKQFDD QAYHYH

+GRQKDVDEY GICA R \VXSSRU WHP LOMBY GO EDANR RXUI RXQEHU &RQUIG+ [GRQ DSIRXG: RE5: DU, YHMIQ 2 YHARH@WM] \ HLY Z HKDYHKIUWHGRYHU
YHMIQ/ \SRAHY FOILYHYDQGG-BHIEHV Z KRHKDUHG YDOH/@NHEODEHIKLS LQRMIUNY DQG\MP Z RUN CUHDQDMUDO W L\ + LORD



$VSOWR RXURRP P W HQAR DQLFOMYHHYURP HOAVZ HRHTHAKHI RTRZ QI ARV R RAUHP SR HH

$  7HP 0 FPEHBHRUFH RSV 70 5%  +2 XUQQH70 5* VKDYHIGEDOHIK DU HIFK RHIMSRQRHGE. DRH HAXWHARP P IWWH®DEH 7K SIRVIGHP HP EHY
Z AN RSSROMQMAV | RUFDUHHUGHYHBRSP HWDGWH AKOFHVR \KDUHWHUXQTXH SHYSHRIWHY DG YIHZ SRONZ WK GOGHKLS DG RMHUFRIBLI XHAR GUYHLP SRSV
FRQMIDIRQY CERWFOMRQDQGHDAW CFURWWKHHMSUMA

$  GRADHRVERYHIDIRYE/ DXKIGL)  Z K HIKWARQMHIDIRQ/KHIBWURKIK GOEHYMUIRXI KRAURXUBMGHNDQGH SHWIQWHI LHB/R WHUHBYDQWV
VRSLEVHI HIQWRXIK FROYHIDIRQY/ROVSIFVIGFOGQ) TAVP  DIDKLS P HYBOKHIGK DG Z RP HOBDYIQ) WHZ RINRUFH : LW DI REXVRQWDQADHA CURXQGAL | LEXAV
VRSV \KHHZ RIWKRSVCUHDAVD HSOFHI RUFP SE HAAR FUDMKHURZ QSHYRIOUH GRIRQ SDQDQG\SHIN RAZ KIBGIGIMQY) ¥ DIHHWR \WHQHHG| RUDXY FKDQIH
DOGKHSLQ) XVEXTE DFXOMUHWDNU-DAY DIHMHVHIHR LGFOMRQIRIHP SR HV

i $QOOMQQVE: HBTXUHADDH SB HARFRP SPIMWIQCQ) D/SOWR RXU, FOMYHDQGS HEHAKQ  RINSTFHRXWIEXOP  Z KIFK LY EDHGROWHXEEHDLQ)
SUCASBVR RAUSRHR &RIGANT KLY DEXOOHMUP HOMFOGVMIIQQ) ROXFRQARVEDY ' (|, SUYHRMY KXP DOWEH IAN.G) DG DQVKDIDAP HW2 XUERGHR
&ROGANIBAM/AKDZ HERRARBLDMOQ [RP R GVAUP LODNRQRUKDLDAP HOARQWHEDIVR 0 FKOLIRMIMIF SIRMAMGE. DSSIFCEGIQY. ) RURKUIXHIWCAQ)

HP SE HY RUP DQEDAY ' (, WDQQ) IVWAHTUR GUIYHQWRQQ) GAMIGHER SURP RMSRIMYH LFOMYHEFKDYIRY * XIGHGE! \WRXIKWKOTXHMRQY DG UHD0T H
\IMDIRY/ HP SBR HVH CP LGHKRZ IXHAVI HHY KHO\XEMARG\R XGFRQARXYELDYDQGKRZ WH FOQHXUH IR XV HHY HBRP H

7 KUYHDA LORQ

7 KUYHDA LORQLYRXUYDOHSURSRMRQWDAIEGY DEHP SR HAARJURZ. QG| GRXUMK LQERM \WHUSUR HMRIICD0G SHYRDODYHY 7R P DNHWIDYWDSSHD Z HR [ HUDQHQNH
HARA WP R SURIUZP VWURXI KRXKHUFDUHHUZ W+ LORQWR HOAKUHWKH KDYHWH\RRYWH GHHGVRH FHOQWHUURBY 7 KHUNRIBCY. HOEHGQ) + P LOG ERG. DOG\ALLME IV FHED
VR RXUJURZ \K DQG FRQIMG-GAKFRHW $ W LORD Z HNGRZ \KDAZ KHRZ HVBNHFDUAR RXUHP SR HAV WH \KUYHDGE QWD FUDMP HIQQIXCH SHIHFHY I RURUIXHWVDQGHFK
RKXHJ

: HRIHUDUQJHR LQURYDAYHEHH WDQGSURIUP VWDAHXUHRXUHP SR HH/AKUWYHLQHYHY DSHRAAR WHUQYHY 6 XRK BHH IWDQG SWRIUWP VICFOXGHSOGWP HR |

SOHEOBDYH DERSWRQ DMMBRH \XEMA] H5KHIEK LQUKUDRH HSFEDNRQ DMMBRH DG ®f LEGIZ RIN DUDQIIHP HOWV LFOGQ) WP RMZ RIN RSSRIMQUHY | RURXUFRSRUIDM
HP SR HV DG* R+ LGRQ7 WWYHIBWRIWP V Z KIFK P DNHAVARXQMS URRP VDYD.OEGI R KRMODQG FRIERIDMHP SR HY DvVZ HODY\WHUI P LaHY DG UHBY

2 XUHP SR HVDHDAHFRIHR RAUNKFRHW DQGZ HWEYH VR SURYLGH P HA FDODG P HROKHDSEK! FOUH\WDAY FRQYHQHWOFFHWLE®I DG O REEG T RIRKUHP SR HY RXAU
SIRIUP VICFOGH

1 $P 0 RO&DH: + LORQLYSURKG\R EHWHI LWKRSMIIN FRP SO0 VR SINGHZ WS P [ RQ&DUH Z KIFK [P VAR LGRU-DHIFFHWAR FOUH DIBZ QI | RUP RHWP HD
WD HQNR CRAMFROBURQYDOG EHMUP DO HP HUWR FKURQF FROBURQY | RHIILE®IS 6 HP ST HVEHILQRQ) 1Q

$ (PSR HI$ WMEEFH3WRIUEP + 2 [1HY1 BHDGFRQLGQMDHYLFHY \WKFK D/FRQHIQ) DG UHRP P HIEQ UARXUAHAR | LQGVHYLFHAKFK D/FKIGS DOGHEHIUAH GIDD
DGYLFH QGOS0 HOAKXQIY DOGUHBFDIRD

$  7KUYHDALGRQ 0 HQED HIHW:+ 2 XUIGEDAQUDYHWRJURZ DOGLP SO\ RXUP HABOKHIGK \KSSRWWHYLFH/SURMG/HP SR HAVZ W CFFHIAR DGHAFDAG
FRQHRUQWHS 6 DG HDXUYDJIGEDOQMEDOKXE Z W DYDUHV R P HABCKHDEN BARXUAHY LGFOQQ) GOGHMANP RIDY WSVROGRIP O 1Q) FROMHIDIRQY/DIRXQG
P HQBCKHIGK P HADIHVHIFRXUDILQY HP SE HAAR P DI HWHUP HQEOKHDIY DOGZ D VAR VHHN FIIFDDXSSRIWE QHHEHG

: HDOR KDYH YOURXYSURIUP VAR \KRZ. RXUCSSUHADNRQ DG FHBEDMRXUHP SBR HV LGFOAQ) RAMZR@IHNVBIRIIP Y WHE( 2 / LIKW : D \WW$Z DG D0GWH

+ REMIDW+HRY/$Z 06 ERKR ZKIFK Z HH SIE-GLO TKH&( 2 / LIKW : D W$Z DUBLYRXUFRP SO0 WKLIKHWKRRU UFRIQ] LQ) HP SER HH/Z KR KDYHEURKIKVWH
QKWIGGEZ OP WR KRSABDNY R @ HWURIK WWEGHG LI QU LFDQADQGA H AKOQILQ) CRARQYI RURKUIXHAV EXMQHNV HP SR HVDG\WHFRP P XQW 7 KH+ REMIDW + HRY/
$Z DG WRIQ] H/KRMDQG FDTAHMHP SR H/Z KR IR CERYHDQGEH RQG\R ELIQ) + LARQKRVSMIIMA R @ HI RUIXHAVRAKHU+ [GRQ\MP P DY



: HOOR Z DOARXUHP S HAARVKDLHLQRIUNKFAHW/DQG D/DUAKOR HP SE HHIHHEDAN Z HIQWRGAGIDHP SR HHURFNSXUKDHSDD (633 1Q  7KURKIKRU
(633 HIEDI8 6 HP ST HVAOQSXUFKDH- IGRQWRANWURIK DM SO URDGHOAIRY/DD — SHIFHMBVARXQVURP \WHP DUNHAKRIN SUFHDQGEHH IWURP WHKDGZ RN
WH SR P DNG + LAROD\KFFHW

© HUOXOWD \KYH RXUHP SE AR DX HWHGYHOR VRE DI CRNRQ DG H | HAYHUHDMRQKLSVZ 1\ P DEIHP HACP R REHANMQIV © HMYHRP [f LP [ HHP S&R HH
VAMMRQDQGP LQP 1] HDMMRQZ M \KHHDQGRM-UP FDXUY $ SSUI LPDMD  SHIFHAR RXUS 6 HP SBR HAVKDYHEHHQDSOWR \KH-+ LORQI TP 1O | RUDABDAV \ HILY

&RP SHODIRQ DQGY4HCH LW

+ |GROR T HYFRP SHMYHSD DQGEHH IWRIWHP SBR HY LFOGQ) DYDUHV R FRP SHODIRQSURIUP VOGARP SUKHUYHEHH WBRIUP V + LGRQKDVKLLHG R
[ UP VAR LQG-BHEHO® HYDODMWKHHIHANWHIVR H HUYHFRP SHODIRQDQG EHH VBRI UP VDG XM, HEWHUI HHEEDAN R | XURHURXURRP P (W HOAR GHIYHUFRP SHIMYH
GYHYR FRP SHODNRQOGEHH W : HUIXD® U JHIG-UDQGAYHIW SO SO [P RY RXUHP SR HHVDYSDWR RXURQIRLQ) \BBIVBURAHAHY

$VR' HHPBEU OSSR IPDMY  SHHQAR RXUHP SR HHVZ REZ IGHDQGEESR IPDMY  SHIFHOAR RXUHP SR HVIQWHS 6 Z HIHFRYHIGE! YDURXY
FRIDAIYHED DQQ) DIUHP HOMKDAHHIDID DEGHA/SD DAY Z RINQI KRXY RKHAMP VOQGFREAWRY/R HP SR P HOARHMEQHP SR HHEHH IWDGREH® \HWBP HWR
OERUAVSAM/

" HHESP HQWDQG 7WDQQ)

2 XU RAXVRQFDUHHUGHYHESP HQABHFRI Q] HARDAHIFK R RXUHP SB HAVKDYXQTXH\BBON QP VOQGIRDY 5 DMHAKDQDRHM] H 1 W DBDSSURIK. Z HRUDMPXRP
FXUDMGH SHIHFHARWDAP ST HFDQG0) GYHES GOGDG\WUYHDA LGRQR |RIZ LQ) DWAQQ) DG FOBHISDM EHWAMG R \WHUJI RO DG DELDIRY + LGRQ
8 QYHYW RXAIGEICBOQQ SDARP JLYH/HP SR HVIFFHAM\RDURBXMIEDY R GOLOQ) WARUARKHS WHP \WFRHHS © HSDWEHUZ W BHWAIQ FDW HSXFDIRID
LQWPARQY DG ARQMNBURYLGHY CFURWWHI GEHVR GHIYHUKLIK TXOIW UHBYDQWFRQMMAR RAUHP SR HV IFOGQ) DZ IGHDUD R JHHICEMQHY LQBMY RUIXGRIRQ
\SHALLF WAKQEFDOWN.QY DG GDEHIKLS GHYHESP HONRXUH/DQGSIRIUP V : HKDYHIQMMAMGLOP RGHGQ] LQ) RAUDSSIRIFK R GOOQ) SRUMRAQ) XVAR FRQIMXHWR GHIYHUFRQMOA
YLLWYDED \WURXI KRXARHSDQGE-P LF DG CRURWRXUIURZ LQ) JEREDO RREUQAR XU+ LARDS QYHIW SIARP SIRYLGHVI Bf LEG! CFFHWMEBIGOLIQ) \RKHS RXUHP SR HVOODDEG
JURZ 2 XUQHZ -RE BN@+ XEVOQG/ LONHG Q/ HIQQ) 3@ QWVKHS P DNHIWDX \RILQG\GHALF GDQQIVKDAP S HVP D BEHERNG) |RUZ KHHYHMH GHEWHP

2 XUHP SR HVKDYHWHRSSRIMQU \R JURZ \KHUGDGHYKLS WA@Y DG FOBHHYMURKIK RXU HDG# + LORQI P HZ RIN Z KUFK GHYHERSV GG WURKI KRANKHUFDUHHY DG
| HDMUA/WH+ [GRQ/ HOGHY7HIKIQ) / HDGHWYIGHRHUHY DVZ HODYFROMIVURP SONGHY\KAK Dv&RUCHTB QYHIW DG+ DYDUGS QYHIW &XULFXOP VVZ HHPXUDMG | RUHIFK
OYHR H SHIHFHWR SIRVGHHP SR HAVZ W \WHI RXQEDIRDORRY R WBYD/ GOCHY DOG\WHFRIKLQ) P HORLQ) DUGZ HIHWUARXUAAR JURZ. D/GDEHY 7RFRQMAHWR
JURZ DG \KSSRYRXUWES KRADBDGHY Z HOXQ@KHG* 0 $ FOGP\ Z KIFK LVAHQMMGROQCHFRM* HGHDD OIHU * 0 BXMGHNFOSCEOMYLFOGQ) GOEHIKLS DG SHRSB!
P DI HP HWDXHAP D) HP HOAPXWRP HUHQI DI HP HQWDQGFRP P HIADCBHURUP DOFH © LK SOM@HYWAKAK DV&RIHTS QYHYW + DYDGS QYHIW DG/ LONHG Q Z HKDYHPXUDAG
GOQQ SOKVIRUHFK FRIAFDSCEAN * 0 VOQEWHUGDEHY FIQP 08 WHURXWRP GHYHESP HYSDIQZ W DQRAICHODQ) DA HW, QDEAURQVR WHLQ RUP DIRQLGFOGHE
DVSDWR \KH/ HDB# + LORQI WP HZ RN \WWH* 0 $ FOG-P\ FXUWIEXOP DOR LGFOGH/UARXUAHAKEK DvH HIXWHUDAQ) WHFRP P HEDIRY/ DG UILRIIDSHALLE SIRIUP P LY

$ZDLB/DQG5 HRIQWRY

: HKDHFRQIAQ® BHQUFRIQ] HGIRURUH IGROPXOMH DGRUIZOB/IR)  LFOGG  IQWH' LYHIW,GF7RS  &RP SIQHVIRY LYHMW O LOBY 7LP K94
IROHV 2 HIDDQG  +REMIDNV 0 LOMY ) UHGED ( P SB HIZ WK RGGWRIRQ SHAIQO DI IGHYHIR \WHYHNB HMID) UHGED &FP S * UDVBAFHR: RN

QMM * 37: REBVYHW RNSDHH * 37: )RWH  YHWBORHW: RNIQWHS 6 DG 9HW9A) &RP SDQHAR: RIN) R DWW 37: JRWH oW
3ORHW: RNIRU: FPI-Q[Q\M—|86 | RUWHWLLG FROHAWH HU DG UHASIHOAR WHEHRMEY R HHQH( P SR HUBXSSRWY UHERP $Z7 06 RHR D5SWR LP DMD
AP SIQHVKRQRHGMGHH Z KIFK LVWHKLIKHW HEDWW HQWR ' H HQHKRQRUIRUHP SR HYR 1 DRQD* X0WG0065 HHYHEHMFHO HP BHY $ GAMWRID® Z HWHHYHED

SHFHOADNY LOWHERSRIDM( TXODW, QG 1URP \KH+ XP D5 LIKW& P SOL QI RURXUARP P LW HWR FRIERIDM SRTALHY SUTRNAHY DQGEHH WSHMWHOAR/ * %7 4
HP SR HVI ROWHHJI KWK FRQHARH\ HU



* RHUODOAH (\WWLIFVDQG5 XMWY &RP SIDCFH

$ VDFRHXQEHSGIQ) R RUHIMHRIDQ] DIRY RAUHKFY DG FRP SIDFHSIRIUP LVRYHYHHDE RUBRDGR QURRY Z KIFK H SHAVODF LARQHP SR HAAR FRIGFW
WHP \HOH/AR DKLIK WIOELG 2 XURGHR & RIBENMEEDKH/DVHAR JEEDCEMGHN SUGASBY Z W RXUFRP SIOGFHRUIOQ] DR WRQQ) UM P DDIHP HOAIGGP RARUCY
CRRMWAABIGRUHG\R DBV XQTXHUMVE. JHRIUBK.  BXMGHWOH | XGURQDIGGYHD2 XUERGHR &RIBAMAKXSSRWGE! DURBXWYHNR FRP SIDGFHSRIAH/DEAHMQ) UMW
DUDVAKFK DV FRUXSWRD WEGH\DGRIRYY LOUGHMEEQ) SUMCR  FRQIGHMDOQ RP DIRY DOMKWIGEHAIDIROR FRIFHGY 2 XUGI CODGFRP SIDFHWIQQ) SIRIUP  Z KIFK
LV DQ DRI HOVRUDTR RXUHP SR HV SURVGAWHCELOW VR FRQH. DFRQIMMNVANR FRP STOCFHWEEDLG/ CRIRWWHRU D3] DIRQLO! RUP DVGALIGHG\RVELIHV
Al HHMWRZ GEIHGYHY GOLOQ) WGV DG XGURDOHD/ 2 XUDGROOANQQ) FOBREUGFOGHP DYEDRY WRQQ) DYGVKSSBP HIBDAIQQ) WDAMAKSSRIMGE
FRP S0 Z LGHDY DUHHWFLP STLIQVKLIKDIKWY + LORQ\SHALLE UMWVDQGVAHIURY : HOOR XVHSDWLYHFRP P XQFDIRQADIHY LFOAQ) HBRMRQF EXCMERIGVFIHVIQ
WHHP SB HHEUENURRP DHDV/R RXUKRMY DG QM CDOGHZ VOWHY [GFOGQ) DSXECFDNRQWDKLIKDIKWUHIDH LARQERP SIDGFH-+ RECHP DIV Y DOGWHUBROWRY/

2 XUGI DOFRP SIDGFHWEP DEP LQMMYDWILG SOV UMN P DQIHP HMBURIUZP \RKDIZ HXQG-ONIOG\KH TXOM LFDARQY U-EXVBNRQ DG DARADIR)/R \MLG SO Z W Z KRP
Z HRDQLFNSOMEXDLUD \KLLE SOMEYZ KR LQMIDFHZ W IRYH.GP HOAR | LFLDOY DG \KLLG SOV Z KR CRAK-+ LRIV H \KFK DVRZ GHYR RXUKRMY 7 KH\KLLG SOV UM

P D HP HYBURIUP LGFOXGHY GHADHIFH HEFDMRQP DM | RAKMLG SO RYRQ) P RARIQ R UHDNRQKLSY DG C5SURSUDMFROMPADXAWIIE WP LADNRQUIKW 7 KH
$ XAW&RP P WHR RUERDGR QURRLY UHFHYH/ U XQUXSEM/| URP RXUFRP SIDGFHWIP

&RP SHMIRQ

: HHIFRXQALICRAYH DG URSXAMNARP SHIMNRQ DY DKRMIDQG UARWWP DRI HU | IDQRKMVRU RZ GHUDQG BWHH & RP SHIMRQLOWWHKRVSABIIY LB 1Y EDHGRQVHYH.ICRUAMID
JHHDD LGFOAQ) \WHDMERNHHVR \WHICAON GFDARD GYHOR VHYLFH TXOMWR CFARP P RADIRYY P HQWY | RRG QG EHYH I HRSWRQY/ DG RSV SXETE DOGP HANMY
\SOFHVDQGRMHUIXHWYHYLFHY FROMMEA R VHYLFH URRP UDAM EUDQG U-BXBNRY DG \WHIELOW R HODDGUHEHP & DOV SIRIP. SROMMRXIK DIGEDOK WP 2 XU
SURSHWW/ DG ELIQGYFRP SHMZ WK RKMHUKRMY UARW P RMY (VDG RKM-UDFFRP P REDIRQ UHQEDHYEHVIQWHUUASHRRYHIHRIUSKLE P DNAVRUPARP HMIP HOV
I(FOQQ) | TROMYRZ GHGE. GFOOQMIANV LQEYIGOY (MRDODGLOMDNRICOFKOIQY [QAMMRDY LQMHXR HIWIGG SHMRQI XQBY DG WDTHABMLQYMAR HOMKW 5( , 7V

* HEHIHYHWDARXUSRVMRQ DY DP XAYEUDQGE-GP D) HU N IRKMRU RZ HUDGG GWHHR KRMY Z LW DQDARADMGJGEDOM VWP Z LGHIXHWER DOV DOGFRP P HIADCSDARP
KHSVXVFRQMXHR P OQEQRXUSRMROD/RHR \KH@L HAIIE P RWIHRIUISKIFDID G YHYHKRSMIDN FRP SDQH/IQWHZ R&B

2 XUSUCASTCARP SHNRY/LGFOGH RKMHUBUDQGEHG DG LOE-SHIEHWRMRSHIDY FRP SOQHY QDIRDODGLOM (DM DOKRAMEDNG/ DUGRZ GHIKLS FRP SDQHY - KLGIGFID
DOGLQE-BHIG-ARIDQGFRP SHIVRLY YO - RQDJIGEDOWAIB! RUSUP DY FRP SHVRYDHS FFRUG $ &KRIFH+ RMY, QMIDNRID+ RINRQ) DOGEKDQKIL+ RMY +\ DI RMY
&RSRDIRY , QMARQIHIEOH RADF URXS 0 CLURWQMIDIRIDS DAMRY+ RMY IRXSDQG: \ QACP +RMY 5HRW

6HDRDDN

7 KHKRSABDW LQGMY IVVFDRIOQ@DMH 7 KHSHIRG/GAUQ) Z KIFK RUSIRSHWAYH SHIHFHKLIKHURUGZ HUBYHYR G-P DG YDW 1URP SURSHIW\R SURSHW G-BHIAQ)
SUGFLSD XSROWHUGFDIRD WSHR SURSHW DOGFRP SHMYHP L] Z MMQWH\SHALLF GFDINRQ YDHE RQKIMRUFDOUAXOV Z HIHHIED H SHAIRUUAYHA AR EHEZ HULQWH
ILXADXOWUR HIFK\ FOUWDQLOHIFK R \WHWKUHHVKEVHTXHQADXOWMY

&\ FIFDOW

7 KHKRSABDW LQBMY VA FIFDODQGG-P DQEJHHID | RTZ YV RQD@IJHGEDLY N P DFIR-FRGRP LIF LQAFDRLY 7 KHHLYDKIMRY R LGRBDHYDGGHFUDH/IQWH
GHYHBSP HVWIE\KSSD R OGG-P DOG| RUKRAMOURRP V RFFXSOR. GYHYDGURRP DMV HEE KRMORZ GHYWURKIK HFRGRP LE R FBV 7 KHFRP ECDIRQR FKOQIH/IQ
HARQRP LF FROGURQY/DGLOWHVKSSD R KRMOURRP VDR UAKXOVMOMI QI LFDQAYRDAMN LQUAKOVI RURZ GHYDQGP DIIHYR KRMBURSHWY 7 KHFRWR IXQRQ) DKRMD
LFOQQ) SHIRQGHOFARY UHQASURSHW I H LOXUDGRH DG XM WGV EHP RUHI L] HSWKDQ YOUDE®! $ VDUAKOR KK 1] HEFRWY LODQHI DAYHHRGRP LF HMLRGP HOMAH
(DMR GHFROCHIQHIQQIVFIQEHKLIKHAMDQWHIDMR GHRICHIQUAYHHY ,Q Z HOQGRUKRMORZ GHYH SHIHFHEDGERZ QMOQLOWHPUMAGEMY R FOIGIYHDE \KH
&29,  SIEPIF ZKEKFRMGIOR +RZHHUWHOYHR WDYHIQ  UHFRYHIG\XEWEQIDED Z KHOFRP SDBHG\R\WDAR



, QMBRANDO3 LRSHIV

, QWHKLIK® FRP SHMYHKRSABDN LOBMA 1QZ KIFK Z HRSHIDAM WGP DUNY \HYLFHP DU\ WEGHQ@P H/ GIRVOQGSDMVOHYHY 1P SRUBQARWH\KFFHWR RXU
BXMGHY : HKDYHDMIQULEDQAD® EHUR WGP CUWY VHYLFHP DN WEGHQ@P H/ GIRY SDMVOQGSHIAQ) WIMDNRY/DOGH SHIGMIQU LFOQARXUAVHIFK \ HIURQ
\KYHAEDGFH WHIMADMRQDGSIRMANROR RXU, 3 Z KIFK Z HEHIHYHKDYHEHARP H\ GRQ P RXVIQWHKRVSABIV LOBMA - Z LW DUHSXBANRQI RUH. FHIBIFHLQVHYLFH DG DAKHQIF
KRGADDA

* RYHUGP HVB HIXOMRQ

2 XUBMGHW IV AXEMPAR YOURXYI RULIQDQGS 6 |HEHITDOG \WBM@OY VOG BIXDIRY LGFXAQ) OF VOEE W XOIRQAKDN RHOWHR | HUDQG\OBIR | PDQ R
Z KIFK P SRUHVXEEQAYHUHTXLLP HIVRQ! UDGFKIVH FRQUERN DG UNXUHWDARHAEQP DAUIDEY EHUH MAMIHG EH RUHI IDGRKOMAYFOQEHR | HIHG RAVRTSLQ D SDUMEXOUMUNARNRD

, QDEAWRY DQ®P B-UR I/ U XOMWHCRMMEVR KRGABINY SURSHWAY DG WABXUIQN LFOGQ) VO HIY DG KHIGN WIQELGY D/Z HODAKH\DBIR @RXRIDAKEK
SRSHWWY B\ UTXLUQ) CFHIQY W RDNRY GAVFERKUH WP HONDQG FRP STDGFHZ IW\SHALLF WEOEDGB/R FRIGAN2 SHDRYR KRSMIINWY SURSH W/ DOR DH\KEMAAR O
JRHQQ) WHUHDINRQKLS Z W HP SR HY LFOGQ) P IQP XP Z DIHWIXUP HONV RYHWP H Z RINGQI FROAMRQYDQGZ RINSHIP BIXULHP HWV 2 XUI DGRV DUHUASROUESD
| ROWHURZ QFRP SIOFHZ W @Y V LFOGQ) Z W BASHRAR\WHUFP SR HY/ P LQP XP Z IHUTXLWHP HQV RYHWP H Z RINQI FROBURQ/DQGZ RINSHIP IWBTUP HOV

&RP SIDFHZ WK RUAKDQIHVLQ \MHH @Y VARXTS UHEXEHWKH UAYHOXH DOG SUR MIELOM R RAUSURSHMAY DG FRXQ@B RKHZ IVHDGHYHD 0} HANRKURSHIDIRQY

: HOORP D HKRMYZ W FDMGRICP L) RSHIDARQYD/SOVR RUDGIFHAR \WHKRMY + RZ HYHJ Z W \WHH AHBIRQR FDUGRYDVEHMEO SURSHWNAVIQ3 XHWRS LFR DG

( I\ SMKLLG SOV P DI HDQGRSHDMWHADUCRY © HKRIS00GP DQEIQWHFDICR JOP 1Q) QFHOH OGP DD HWHFDUQRYGADAMGLQ3XHWR 5 LFRDQG( J\ SADQGHP ST WG
SOV FRP SIDCFHFRQKX GBIV DG VHYLFHSURYLGHY $ VD UAKOVRXUBXMGHA/ RSHIDARQY DARHAHI CROMNY DUH\EMAMR WHIOFHMQ) DOGUHIXDRY FRMRCR \WHEGFDOH XDRY
DIHPA WASRUESH RUICP LQ) CFHOMYDQG RSHDIRQ/LOWRHMUMG FIRQ/

) RUDGAURIDOQ RP DIRQRQJIRYHIP HONHIXDMRY [FOAQ) HYLREP HABCUHI XOMRQY DG UL HOV UHHAR 30W2 WP $ 51W) CRRY
, QUKLDQAH

8 6 KRMY\WD/Z HP DO HIOUHSHP WG\ SOMASDMIQFHYBIOR RUQKIGFHSIRIUP VB, P XWOCDIUH-P HAZ LW RXUKRMORZ GHY , | GRABDMASDY LQRXUSIRIUP V
KRANCRZ GHY/P XWEXUFKDHLOXUDGFHSURIUIP VARQUMAIZ W RAUBTXUP HON * HHIED 8 6 | UDIFKMHGKRMY DUHQRABHIP KGR SOMASDMIQRXULQXUIDFHSURILIP V EXW
UDKHIP XWEXUFKDHLQKUDGFHSURILP VFRQUMMNZ, I RAUBTXLUAP HON ) RUHIQP DD HG DG | UDGFKLVHG KRMY DUHUATXLUHGAR SOMASDMIQFHIBQR RAUQKUIFHSIRIUP V
, QDEAWRY RXUP DI HP HWIG | UDGRKIVH FRQAFVWNVSLFDE LFOXGHSURYIMRQYUATXLLIQ) \WHRZ GHUR D) KRAMORLQEP QI\ XVDIOQMBRM/OUMG) |URP WHGALIQ

GHYHBSP HMWIGGRSHDIROR \KFK KRAD

0 RWR RXULQUXUDGFHSRIFLHYDUHZ UMKDZ LW VHD LOKUHG BMMRQY RUGHGAMEBV\KDADHFRP P RQIQWHLQXUIGFHP DINAVRUMP LOUUANY DQGZ HEHIHYHXAK UMWV O
SXGHONRUXVAR DRXP H 2 XUWLLG SO LOKUDFHSRIFLHY SRVGHFRYHIHI RUFTDIP TP RXQMKDAY FH-GRANHD LOXUIDEFHUAMNRQ/RUG-BAMEGIREQIDIRYY : HP OQEQ
LQUKUDGPHFRYHD HI RUJHIHDOICELONY SURSHWY EXMGHA/LQMUXSINRQ \WURIMP DQGRKHUUMNYZ [\ UASHRAAR RUBXMQHNI RUDTR RXURZ GHG DOG GDHEKRMY DOGZ H

P DQEQZ RINHY FRP SHADIRQRUHNXYDBQARYHIIHIRUDTR RXUHP SR HAV : - HDBR DUHAVHD LQAXUHG! RUKHDEK FRYHIIHIRMRP HR RXUS 6 HP SR HA Z KIFK LGFOGHWWRH
Z RINGQ) DARXUFRSRIDMRSH.DIRQYDQGP DRI HGKRMY , QJHHIID RAULQKUIDFHSUIRYIG FRYHIIHUHDAG\R 0Q FOIP VRUGRWH/UMQ) RMR \WHGALIQ GHYHESP QNG
RSHDIRQR RXUKRMY

© KHH<RX&DQ) QG0 RH, QRP DARD
© HI LD TXOWMD DOGRXUWHABERW SR\ \WBAP HOVOGG RMHULQ RIP DRQZ WWKHE( & 2 XUB( & | LOQIV DUH DYCLOEGIVR WHSXETE RYHAHIQMCHADAKHE( & V

ZHAMMDAZ ZZ \FFJRY 2 XUB( & | LIV OUHDSR DYDOEGH BHR FOIHRORXUZ HEVMMDAHZ VIR KLGROFRP DARRQDVUDRIE®D SURWTEGIDWWAH DI LBGZ W RU
IXUDKHG\RWHG( & 2 XUZ HEVIWMDQGWHLQ RUP DNRQFRQBLCGHS RQRUFRQGHRAMG\R WD/WAM DUHQRACFR SR DMGLQR \KLYS$ QX006 HSRYRQ) RIP



WP $  51W)CRARY

, QOGAWRQWRWHRM-UIQRP DIRQIQWYS QOB FSRINRY) RP . \WHIRTRZ Q) UMNICRRVAKRXG EHFRUGHHG FDUH X LOHYDODIMY RXUFRP SDQ. DQGRXU

51N\V5 HDMG\RWH&2 9, 3DQGP IF
7KHRYRQ) JBEDR29,"  SDQGEP LEKDVQHIDYHD O HAMS DQG Z LOFRQMXHVR G-I DAYHD D HHRARXUBXMQAW | LGDQRDCFROAMR) DQGUAKOVR RSHDIRYY

7KH&29,  SOUEPLFKDALIQILFDQ® O HAMGWHIGEDCHRGRP | DOGEIGHS\WHKRSMIIM LGB GAHVRWDYHOMANRQY DOG DGYMRUHY WEl- DAKRP HGLHAHY/
P MINRQVRQSYXETF JDKHIQIV OGP RAI H5Z RN DD HP HQN DOR Z KLFK KDYHUAXGAG LQ FOGRHIDNRQY DOG UHEF-GWDYHDURXGG\WHZ RS D/Z HIDYFRP SBIMDQG SOMID
\KSHMRY/R FHIBQKRARSHDIRY $ GRIK QWIBMROR CSSRMGYIFAQVIRUE29,  EHMIQOMM  DGFRUXGWMRIKRW  DFFRWAR DOGCFA-BUFHR
YOFRGH/KDY YOUHS CRRW W LRQY DQG Z LMQLQA YIGOFRXQUHY , QDBAWRY GHZ \WMEIQVR WH YLLKV KDYH KOG LGRUDHGWIQP IWELQWN FRP STFDI) WK HWGG YOFRCDIRD
SRIUPV $ VKK \WH&29,'  SDQG-P LF KOGDP DMIDOGH DAYHLP STRARQRXUUAKOVI RAH\ FOUHG-G' HHP BHU DOGZ LFRQMXHR QHIDRYHD O HRWXMUH
VAKXV 7KHEQ \MP HIHWR WH&29,'  SDQE-P LF RQRXUBXMGHW DOGWHWDYHIGBAMN DADUIHUP DOXFHMEIQDOGZ LOG-SHIGRQI XMHGHYHESP HV IGFOGQ) BXW
QRAIP IG\R. \RHGXUDNRQDQGVHYHIW R LGRUDAHVIQVHIRXVICOHAHY UL 0O \KHDYDMELQW DG SXEQF CFAHBIFHR YOFAQDNRQY/ DG RKMHMIDR HOVR FRP EDAE2 9 '
DG\WHOQIWR WP HIVWENAY/| RUGHP D5 006 SUAQ) \RWIELD) HOQGQRP DOHFRQRP LF DOGRSHIDMY FROGURQARUAKP H 7 KHPXUHADQG XGFHVEOQ! XXUALP SCRAR \KH
&29,  SGEPIF LGFOGQ IWHIHWRQWHIEMNY RUGHMUHR SHRSBIVRWDYHIDQG XVHRUKRMBURSHWY | RUBGILQ) | RRG DG EHYHIIHOQGRMHMAYIRRY IVH SHANG\R
FROIMHVR GHIDAYHD O HAARKUBAKXOV RSHIDIRQY RAGRN SOQY JURZ W FDK | BZ VDG AIXAW

" XUQ) WHSDQEP LF WHS 6 DQGRAMHUQDIRDCD0G G0 RYHIP HOVKDYHLP SRUHGWDYHOUAXUMRNRQY DAYDURANP H/DQG LOVRP HFRXQUHV/DOGS 6 WEAW BHLP SRHG
\KFK UWMANRQY DGDQMP EHUR RXUKRMY | X@ RUSDMDED \XVSHIEHGRSHDNRY/ SUP DUO GAUQ) BEXDBR GAUCQY : HKDYHEHHQDQGH SHAMR FROMXHWR EH
QHIDAYHD DI HAMGE: DEAWRIOI RYHGP HMDOUI XOWNRQ/ DOGWDYHOUAMIFINRQ/ RUDGYVRUHAR  LIKWKHSDOE-P LF LFOQQ) WHFRP P HIEDMRQ/E, \KHS 6 ' HEOWY HIAR 6\DIM
WHEHIMYIRJ  [VFDHE& RQURCDOG 3UHYHMRQDOGWH: RS+ HIBK 2 LIDQ) DR DIRQ) Z W RKHLI RYH.IP HBCDGG KHIGK DG MO HIV DANRUMEY

$ QMRXIK GO DOR RXUKRMY\KDVRP SBIMD RUSDITD \X\SHIGEHERSHIDIRQY DARP HSRIQIGAUCY DG KDMHIX® WRSHHS Z HFDQQRBUHIRM D) R RXU
KRMYZ LOKDYHVR FRP SBIMD RUSDMIE \M\SHIGRSHDNRQ/LOWHI XM 0 REFRYH HHDZ KHHWDYHDGYLRUHY DG UAMIFNRQY KDYHEHHQ @ WMG WDYHOG-P DQGKDVEHHDZ HIN
| RUSHIRG/R WP H D52 HADQERABHERAM RUZ KHQRXUKRMY DQG UARWZ LAUHM O\ SUH SDQG-P LF GHP DQGRUSUAQ) $ GKRXIK Z HKDYHLP SBP HOMSHIKDRHG K JIHHDOG
FBOQQ) \WIIED.B/ DG RM-USIRRFRYWR SIRMARXUI XHAVOGHP SR H Z HFDQERVX® SUHERAKHULP STRRQSEDF SHA-BWRQUIDEQ) WDHOHDMEE2 9, UMV
$ GAHYHAKDQI HYIQWKHSHIFH YHS RUCRMOCHARGRP LF FOP DM LGFOGIQ) KLIKHUXQHP SBR P HOADMY 1 MNRQ GHRICHYIQLGARP HBYHY DG RWR SHIRIOY. HIGK UAXEY | URP
WHIP STAARR WHE29,'  SDQEPIF PD DORGQHIDAYHY O HAMDYHOGP DG &RHYHD WDSIGLGRIDHVIQG-P DG DR FRX@ SRH KD H/GAHWR QERMKRMDH/

TKHVRBVZ HWRNLQ  \RUBFEHRSHDM FRW LFOGQ) WP SRIIUO UBEHAQ) FRP SHODIRY BBAQ) RXUZ RIN RUH DG XUBRXIKLQ) D\KEWERMO®P EHR RU
HP SE HH DG XUKHMBEVZ HP D \BNHLQWH I XMUHVR BHEEHFRIVI RUXVRURKUWLLG SOV KRMORZ GHY/P D GHIDYHD 0 HAWRXUELIDGE UHSX\BMRQ DG CELOW \R DAERADQG
VABQHP SE HY 6RP HKRMYKDYHI CFHG FKOTBI HY/WAEH L) R SUH SOQE-P LE BYHY Z KIFK P D GHIDMYHD O HAVWRADUAKV IXHA¥] SHIHFHOQG® DOV : HDORP D 10FH
G OB/RUBNXHVI URP GERUXQROAKDAB-SUAHOMP SR HAVDARXUKRMY | RUDGAWRDCFRP SHQDIRY KHIGNFDUHEHH IWRURKHAMP V LGFOGQ) PINGQI SD P HOM\R
XQEHIXQE-GP XAVHP SR HUSHMRQSTVI RUFRYHIGXQRQHP SE HA/ D/DUAKOR \KHSDQE-P LF WDNRXGLGRUDHFRIV DQGZ HFRXGH SHIHFHOERUMMHVLL Z HKDYHWR
LP SOP HOAXUKHUP MIDIRQSDYY ( YHOOWMMMHE2 9, SDQEP LF\KBMGY Z HFRXG\WMIH SHIHFHEQY WP 1P SSFVRQRXURSHIDALY FRAVDY/DUAKER DIRP SMR
FRQMIPVXMHRAEBINR &29,"  RURKMHUMDAHARRKIK |RUH DP SBF HKOGRHGKHIBK DG K\ JIHHUNXUHP HOVRURKHNKAK P HDKUAVIQRHRUP RIHUHILRQY

7KH&29,  SOUEP LF KDVKOGDQHI DAYHLP SCRARQRXUSDNGHY [FOGQY) WILG SOW RZ GHYR RXUSURSHINY \KLLG SOV VHYLFHSURYGHY WDYHIDIHAHY \KSSTHY
DOGRKHUYHIERY , QSDMEX@U \WULG SO RZ HYR RAUKRMYKDYHH SHIHEFHG LGDCAGQ) Gl LEXENY DG I QU LFDQAGHRIGHVIQUAYHDHY WHIE, P ONQJ WP RIHGL  LEXOVRU
WHP \R P DQBIQWHUKRMY DQGVHYIFHWHULGE-EWEHY 7 KLVIQUADP DNAVIVWP RIHONHD \WDAKH FRXGGFOHEDQNXSE RUIDFHRKHUGL LEXGYZ W WHUGBLGHY RU
RAMHUFUHEWRY YOONXSWELHY \DBVRUI RUIFBRKUVIQRONQ) RAUKRMY FRXG LOVRP HFDHY



UAXOMQ\WHWMP LADIROR . RXUP DGR HP HWRUI UDGFKLVH FRQAMEFW CQG HIP LQDM RXUDQIASDMGLGFRP HOQG DK | B2 V LGFOQQ) TP RQVAXUH® GHRXVXQEHUH M)
DIUHP HOW Z KLFK Z RXG QHIDAYHD T HAWRXUUAXOVR RSHIDARQY + RMCRZ GHY/Z 1\ | LQDGADOG! | LFXAAYKDYHEHHQDQGP D FRQIMXHVR EHXQEGIRUX LI \RSD XV

P RXQMKDAZ HIOUHHIMN®BGAR XQE-URXUH MY FROMFWRQDWP HY EDIYRUDNID & XUHMNIQGRYIRQ) HARGRP LF FRUAWNRQY/DOR FRX@ O HAWRXUELON R HOMULQR

P DI HP HADQG | UDCRKIVH FRQUEFWZ 1\ SRMONOMLE SOV RZ GHYR RAUKRMY Z KRP D EHXQEGIWR RAEQ! LDIA.Q) RUI CFHRAHUGHD VRUFRWBLAAKUIQ GHYHBSLQY
KRAOSURVIRN $ VD UAXOWRP HSURSHMAYLORXUGHYHESP HYESHICHKDYHHMG RAUN P OAMMDQZ HOQWSDAMS DIGQH. KRMYP D HIMIRXUS.SHICHDADVGZ HADM
WOQLQWHSDAMKH-IE. GHIDAYHD O HRAMY RURYHDMIURZ W / LN VA UL Z HRURXUKRIMCRZ GHY RUI UKLV DUH XCTEGIVR DA FOSAMBOR P DNHSK\ MFDOP SIRYHP HOMR
RXUKRMY WHTXODW R RUKRMYP D \XIHJZ KIFK P D' GHIDAYHD LP STRARXUU-SXBINRQ DG I XHWBR DOV DQGRXUP DUNHAKDUHP D \3 [ HUD/DUAKOV

: HP D EHUUAE\R UIVH DEAUMRDOFOSMIOQWWH | XM DQGRXUDFFHAMR DG FRWR 1D Z LOG-SHIGRY [P RY RKHMLQIV JEEDCHRERP LF FROGURY
FROGURQ/LOWHJI GED0 LOCAQ) P DN \WHDYDMEMN R \K | LEHAP RQVR [LDAQ) RXUSIRSHAVDQG RUFIHAWDMIY &HIBQR RAUFUHEWDMIVKDHEHHD

GRZ QUG-G RUSTFHG RQFUHAV DAK DQGLL RUFIHAWIDNYVZ HHR EHI XUKHUGRZ QIUDGHS RUJHIHIDOP DNHAFRQBURQY Z HIHVR DRUEHKLI KHJUMN VR RAUFUHAWIDNY) GYHY
RAULQBMY RUXV RUCFFHAM\R FEBABCDQG\WHFRWR D) G-EWIQIGAQY) Z RGEHQHIDIYHD DI HAMS , QDEAURY WHMP VR | XMHGEWI WP HONVFRXGLGFOGHP RH
UAXMPAYHFRYHION RUBNXLUHLGRUP HQBOFRADMIDZ KIFK P D [ XUKHJUKMPARXUBXMGHW RSHIDARY/ 7 KHHLY QR IXCLIQMAWDAE-EWLCDGAQIVZ LEEHDYDOEBHLQ\KHI XMUH
VR I XQGRXUREDIDINRY/ RAKDAKH Z L@EHDYDMEGIRQWP VARQUIMMYZ W RXUH SHABINRY/ , QDEAWR) BHFDXHR WHAHEWDYHOG-P DG FHWMQR RXUBGDHS SURSHWY
KDYHRUP D QRAJHZHIDMUAYHOHVK | LELHQWR P HHAARSHIDIY H SHOAY Z KIFK P D LGFXGHUHQNSHR \WHOERB/R WRHSIRSHWA |, | RUZ KHDZ HGHAMP LGHWHYDOHR RXU
BDHGSURSHWNRUKH DL LQJ YOOHR RAHUDAAVKDALIQULFDQ® GFIGHS ZHP D WFRIQIH DVZHAGLO QU LFDQWIRQ FDK P STILP HOWKDLIHVIQRXUAKOVR
RSHDIRY ) XUKHU\R\WHH \WOMHE2 9, SDQEP LF LJQULFDQ® 1P SCRM\SHIEQ) SDMLOVR + LARQ+ RIRYAR ELIQGEHG FUAWDERTHYRAHIFDAMRR G
FOUKROHY Z HZ LOUFHYHEZ HITFHQAHI HVXQG-URXURR BUDQGE-GFHEAWLG DU HP HOV

7KHSRMMMCHIHAVR WHE2 9, SDQEP LF DOR FRXGLQAMI\ RURKHZ MHDH HAWP D). R RURKHUUMN | CRRYGAAUEHGEHBZ. LGFOGQ) EXWRAIP MG\ UMWY
LQKHHQARWHKRGABIW LQGAMY P CRRHFRGRP LF | CRRYEH RQGRXUFRQIRO VKK DV FKDEBI) HY GAH\R GERUVKRYED H/DOG\KSS® AOIQGAMXSIRYY FRP SHIMRQ! RUKRMIXHAV
DQGP O HP HQAIGG | UDGFKMVHFRQAERN UMNYUHIDAGR GRQJ EXMGHA/Z LW KLG SOV KRAMORZ GHY SHIRP DFHR RXULG RIP DIRQWRKCGRBU\ \N AP V JURZ WR UAHYDIRD
FKDQHYRANGHR RAUMMRP  UMWR GRQI EXMCHVRANGHR WHS 6 DQG UMY UHDMGVR RAULQE-BAMIHY UHDAHWHE2 9, VWWDARQLY XCBUHHEHIME DG
FRQIDAPAO HYRIIQ WHRKM-USRMNOLP SCRVR RXURKM-UUM | CRRYEHBZ. DUHXGFHQ
5 VAV5 HIMMG \R2 XU, QGXMAL
© HDUHVXEMPARWWHEXMGQAY 1 LODQADCDQG RSHDIMY UMWILGKH HAWR WHKRGABINV LOGMU DO R Z KLFK FRX@S UHBXFHRXUURYHXHY DOG QP IWRSSRUMQANY | RUJURZ \K

2 XUBMGHW LY \KEMPAR DQ® EHUR BXGHW | LDGADIDNG RSHDM UMNWYLCKHHOAR \WHKRSMIDWY [GBMY  LFOAQ)

$ IQILFDQARP SHIMRQIURP P XAISBIKRSMIDN SRVIGHYIQDTEOWR WHZ RS

$ \WHILOGADCAROGUROR \KLLG SOV SURSHWW RZ GHY GHYHBSHY DG MR QAHMUHSONGHY

$ UHDMRQKLSVZ WK \KLEG SOV SURSHMY RZ GHY GHYHBSHY DG M QAHMHSONGHY LGFOQQ) WHUMIWDARZ GHYP D WP LCDMRXUP DRI HP HOM WDGRKMHRUNRQNY
YHOMUHFRQMFN

$  GRUDH/IQWHILINHER R BMGHVMDYHOKDNP D UAXOVURP DM IDAYH/ARLQ SHIRQP HHMIV LGFOXAQ) YLWADOP HAMYVKRWMG ROICHRURYHUSLLYDAM
WBFRQHHAQ CHERNY

t  FKOQHVIQRSHDY FRW LFOAQ) HP SR HHFRP SHODIRQDUGEHHIW HHI\  LQXUIGFHOQG | RRGOQGEHYHIIH

i ICRUDH/IQFRIVGHWRLQ GNRORURKHU CRRWAKDAP D GRABHIX® RV LGRUHDAH/IQUAHXHVIORUBAMCHN DYZ HTDVIGRIDHY/LQRYH DISURH/DOGWHSUFHY/
R RXUR | HIQIVOHWR LQ OIRQ Z KIFK ARXG Z HINHYFRQUKP HUGHP DG RAMDYHODQG\WHRKMHUSURGANZ HR | HJDQG DEHIHD O HAARKUBYHGHY



T

t

FKOQIHVLQWS, HY/DQGIRYHGP HBOUH XOUMRQNKDNQ OHFHRNAZ DIHY SUFHY LQMAWIDAY RUFRQMKAIRQ DG P DQMIGFH SURFHGUA DG FRW
\WH PRIV DQG 0GP LQUDAYHEX GHV DARADAG Z LW FRP SOLQ) Z W CSSIFTEGI QY VD5 U XDIRY/

WHFRAVRUGHMLIELON R FRP SOLQ) Z WK GFOCEIRNFHY DG PP V

I QU LFIQAGRUDAVIQFRUWRUKHIEN FOUHFRYHIIHI RUHP SBA HAYDQG SRMMIOI RYHGP HQABI XDWNRQZ LW UAGHRAVR KHDGK FOUHFRYHIDIH

KRV H/R QERURUCERUVGIRY

WHCELOV R \MLG SOW LQM NG RMHMDYHI.QMP HADUHYZ KRVHIRXUKRMOURRP VAR JXHAVAR DMERNIGG UABEQPXNRP HY

WHTXODWV R \VHYFH/SIRMGGE | IRQAHY LFOGQ) CEON \RFRP SO Z LK UHBYDQAHNXU HOMLGFXAQ) HMLREP HQMOP DQUIKWOGOERJ
WHDDOEON DQGFRWR FEEMIDGHHADY | RUXVDG\KLLG SDWW KRAMORZ GHYWR | XQGLQYHWR HQV FOSABCH SHIAVUH/ DQG\HYFHG-EWREQI DIRY/
GHD VIQRUFDFHIWNAQY/ R SOIEHE RN XMUHGHYHESP HWRUUH XUBANKP HNBURVRN

R FOFDORYHUEX@QJ LQWHKRSMUDV LQGAMMY

FKOQHVIQGMLIEMY R JHRIWSKLE BILRQVR WHKRMYIQRXUBMGHW JHRIUDSKLE FRFHQADIROR  RXURSH.DNRQY DG FXWRP HY DQG\KRMWH/R GLIEGIGFDIR)/
| RUGHYHBSP HQV

FBQIHVIQWHVXSSO DGGP DG RUIKRMOHYLIFHY LGFOGAQ) URRP V | RRG DG EHYHIDI HOQG RMHUSURGAEW DG VHYLIFHY 06

\WHFRWUHNAUHG | RUFTP DIMAKBQIHLIQWDAYHY LFXAQ) \WRHUAXAWY |URP WHIXORY  FBQ) HY RUMBN-KRGHURUPXWRP HUH SHRRARQ/

$Q R \WHHI DRRLYFRXG LGRBHDVHRXUFRW RUTP IWRUUHGXAH\WH SUFHYZ HOUHCEGIWR A<D HI RUKRSMIDW SURGFW DG VHYFHY RURKHZ VHDHHANRXUCEON R P DQBQ
H Y SURSHWAY/RUGHYHES GHZ SURSHWY $ VDURXOVER R \WHHI DRRLYY FDQ UHEAH RAUBHYHXHY DG AP IWRSSRIWQWH I RUIJURZ \W

0 DRRHRCRP LIF DQGRKNHJI CRRLY BN RQGRXUFRQWRCFDQ DOHIHD O HAWDQG IHSXFHGHP DQG I RURKUSIRGXFWDQG\HM A

0 DARHRRP LF DG RKHUI CRRY/EH RG RURRQARCADQ UHGAHGHP DG 1 RUKRSMEIW SURGFW DG VHYFHY LGFXAQ) G DG RUURRP VDARXUKRMY 7 KHHI CRRLY/
LAFOGH BEWDHCRMP WG\

t

t

t

FKDQHVIQJIHHIOHRERP LIF FRIEWRYY LFOAQ) LQMIRY XSSO FKOQAUXSIRYY GZ FROKP HUFRQIGHTFH LR DM/ IQXQHP SR P HYBYHY DG G-BUAMHG W0
FUBAM SUFHY/ UK | URP \KHVHYHIMY DOG GAUDMRQR D) GRZ QMOIQWHS 6 RUIGEDCHRERP\ DG LGDGADCP DAV

FREAWROKDACHI DAYHD \KCSHSXEQF SHA-BIRQR WDYHCRUUAKXOMOWMP SRIDY FERAUARURKHUGMXSIRQ DARKUKRAOSURSHWAY [FOGQ) WDYHOUHDAMS CFAGHW
RABLHNVR SO0E-P IF RUFRQIDIRVAMDAY KK DV&2 9, ( ERD =IND DVDQIOX \HYHHIFAMUAGIDRY W QARPH 6$56 + 1 \ZICHIX DQG0 LG30
( DXB HALDRY 6\ Q@RPH 0 (56

JHR SROWFCTRMYY SRONFDODGEVRADOKQUANIGE I RYH.GP HABCTRNRQ DG XQRHTIQIV XA 1URP 8 6 5. REDCSRIMADCDOG\RADOM B/ DG SRIFLHY ((FOQQ
SRMINCEDUHYAR\WDYHO\WCHDQGLP P LIUDARD

Z DU SROWDOQUEELDN RUAYLOKQUAMMAMUR IMAZRRY MY RARU-DAVDQG UAKANY KHIKWHSWDYHOHRXUMY P HDAXUWAY 0Q R ZKIFKP D | RHFRHWDYHOR FHIIQ GFOBY
RUGHFUDHWHISSHICR WOYHIP RQ) \WHJ HHDOSRSXDIR)



1 GRHDHEARSRDMRUIRYHCP HYMDYHOUHDWG EXGIHVDQG\SHEAQ  DvZ HODV ADCFHIMRY GH HUDY RUHHI RIDIRQ/R - JURXS EXMCHW/ \IXFK DV LQBAMY
FRMMIRY/

1 VIBAP HOV CRARQVRULQMYHQIRQ/E JRYHP HQBCR! | LD UHIDAG\R WDYHCDQG FRSRUDAMWDYHOUHIAG CRAYMAY DOGWHUAXANY QH DIYHSYXETE SHA-BMROR \KFK
WDYHDGG LR

$  \WHILOGADDOGIHHDOBMGHN FRIGWROR WHDLICH DARP RIYH DG RKHMBQSRVBIRD UHDMGLQBAMHY DIGLIWH | HFARQWDYHOLGFOGQ) GRUDHGOLIH
FEECAY DQG URAMY DG LRUDHEWDYHIFRWW

$  SHAHYHGQHDIYHLP SSAVR \RXUMP RQEFOCRXANUY KXP DQUIKWDIGWHHOYLRP HV
$ A EUDMAW
$  WHLP SCFWR FOP DMAKDQHRUDYDLOEMNV R CDMICUARXUH/

$  (DMIDRIP DM UHIAGRUP 0Q P DEHADXMYDGH WP HZ HDMHUFRQAURYY LGFOGQ) HOMKTXONAY WXKEP LV \RUDERHY KXUWFDQHY WSKRRQY | GRGY Z LE LU/
YREDQF HXSWRY ROSOY DG QFBIUGAGHIV

T OERMRMWHY Z KIFK FRX@ UAAPWRXUCEON W H | LAH® RSHDMRUIURZ . RAUBXM AN/ DG RULCRBDHRXUFRW

$  RUDQ] HSOERUIAYMAY Z KIFK FRXGFAHDAYHUROR BXMCHVI R KRMYLQYRYHEIQOERUGH RIDIRY/ DG GRWR BXMGHNV| RIRKUKRMY JHHDWM D/DUHXIR
FHAEQ@ER AW 05

F  REHROQIH/IQWHRYHIDOGP DG RUZ KDAZ HRTHJ LFOGQ) WHGMUTHOW R SBMPXQUGFDNRYY RAMDYHOEDMOQVR FXWEP HY

$Q RHRUP RHR \WHHI AR FRXG P WRUWHEGFHRYH.DOGH DG RURXUSURGAW DG VHYFHY RUFRX@ GHIDRYHD O HRWRXUUHYHXH\RXUAHY Z KIRK FRX@ DGYHYHD
O HANRXUBEMHY | DA DCARQGWRODGHAWWVR RSHDINRYY

SRAADRANRQ LOWHJIGEDCHRRP \ RUGZ GYHYR HFRQRP LF JURZ W FRX@ DGYHIHD D | HRARXUUHYHXHY DQGSUR MU EOW DvZ HODV AP IMWRUMBZ. RXUIXMUHIURZ \K

&RQNP HIGHP QG RURKUHYLFHY LYV FBRHD INGRWHSHURIP DGFHR \WHIHHIOHRGRP\ DG LVAHQMYHVR EXMCHN DG SHYR DOV UHNRELY \SHIEQ) GYHY
" HRUDHG.J GEDCRUUH LRQDOGHP QG RUKRVSMIIMY SURGFWDQGVHYLIFH/FOQEHHSHADD SIRRXGAHGEGAUQ SHIRG/R HRERP IF FRQMPMRQRUGZ. GYHYR HRERP IF JURZ \K
DOG\WHUFRYHY SHIRGLORXUIGBAM P D @) RYHITHRERP LF LP SIRYHP HW - HRIGHYLQGHP D51 RURKUSURGAW DG VHYLFHY GHWR I HHIICHRGRP LF FROBMRQ/FRXGE
QIDAYHD D HARUBXMGHVE. @P M) \WHEP RXQAR | HHUYHAHYZ HOUHCEGIVR JHHDMI URP. RXUP DRI HG DOG | UDGFKLVHG SURSHMWAY DG GHRBDIQ) \WHUHYHHYDOG
SR MBELOIV R RXURZ GH3OUGGDHE SURSHWAY , QOGEAMRY P 0Q R \WHH SHOH/DARADAGZ LW RAUBMCHN LFOGQ) SHIRIHTFRWV LOMBMWMUIHQAVSURSHWAR] B/ LQMXUDFH
DQGXWDNA DUHUHDAYHD 1] HG ' XUQ) DSHIRGR RYHIDIHRGRP IF Z HINGHW Ll Z HOUHXQEGIVR P HIQQI I X@ GHUDHWHHFRIVDYGHP QG| RURKUKRMY GHRUDHY RXU
BXMGHNVRSHDIRYY DQG ! LDGROCEHIR P DEFHOGWAXOVP D EHOGYHYHD O HARG

7 KHKRGMBIW LOGMU . [V AXEMAMR VDRQDCDQG R FIFDOYRIWMIY ZKLEK P Dy FROMEXWMR | OFNDIRVIQ RUURKOVR  RSHDIRQY DG LQDQADOFROAUR)

7 KHKRSABDW LOGMY VVFDRIOQ@MH 7 KHSHIRG/GAUQ) Z KIFK RUSIRSHYAYH SHIHFHKLIKHUUYHXHY YO 1URP SURSHW \R SURSHW G-BHIEQ) SISO XSRQ
WHUGFDIRQ WSHR SURSHW DIGARP SHMYHP || Z WMOWH\GHALLE GFDIRQDQGP D AKDQIHZ W FKDQIHYLQRYHDGDYDMEMN R GGG DIGKREMBIN ROMRQ/Z WMOQD
GFOOP DNHANDHE ROKIMBLIFDOAKXOV Z HIHHIED H SHANRXUUHYHOHAR EHEGZ HULQWWH I LADXOIMIR HIFK\ HOMDQLOHIFK R \WHKUHH\KEVHDXHQARXDUMY DG\ Z D/
WHFDHLQ DVRAUBHFRHY 1URP WHHIHAWR WH&29,'  SDOE-P LF SURIUAKHG\KURXIK \KH\ HOUDY YCFALGHY DG WD HQVEHFP HP RUHZ LGHD DYD.@E® , QOEAURY
WHKRGABIW LQGAMY VA FIFDODQG GHP DG JHHDD | RIZ VWHIHHIOHRERP . RQD@IJHSEDLY 7 KHWDREDMN DGR FIFDIW R RULGBMAY P D FROUEXM\R
| OFMDIRQVIQRXUUAXWVR RSHIDNRQ/DQG | LDGADOARQAMRY



5 MWVS5 HIIWMG VR 2 SHDWQJ 2 XUYXMQHRN
YHDX\HZ HRSHDMLQ DKLIK® FRP SHIMYHLQGKMAE - RXUUHYHXHY RUSUR W FRX@ EHKDUP H5 UL Z HDUHXQPE®IVR FRP SHMH | HARYHD

7KHVHIP HQVR \WWHKRSMIIW LGB 1QZ KLFK Z HRSHIDMDUH\KEMAAR LQMHFRP SHIMIRQ 2 XUSUKGASDORRP SHIYRY DHRKHURSHDRYR Of XU IXEVHYIFHDG
| REAHE VHLYLFHKRMY (FOGQ) RKHUP DUKRVSABDWN FKOLQ/Z 1\ Z HOHWEEQWKHG DG UHFRIQ] HSEUDQBY : HOOR FRP SHAMDI QNP DIBUKRAMFKOQY LQG-BHIEHNIQGEFD
KRANCRZ GHYDQGRSH.DRLY KRP HDQG S0 HQAKDUQ) VHYLFHY/DOGWP RKDUHRSHIDRY || Z HOHXTEGIVR FRP SHMKFFHMX® RAUUYHM/RUSIR WP D G-ROCH
&RP SHIMRQ I RUKRM XHAV

© HICFHARP SHMRQ! RUGRYIGDOI XA JURXS UAHYDMRQY DG FRQ HHFHEXMQHW - HFRP SHMI RAKHHPXWEP HYEDHG SUP DU RQBIIIG P HUFRIQUWRODGG
WBXIMRY Dv/Z HODYGFDIRQ WDAYI RUKRAMOURRP V | RRG QG EHYH I HOQG RKHVHYLEHY SURSHY V] HOQG DYDDAMIV R URRP VOQG FRQ HIHFHDQGP HAMY \SCFH

CFFRP P RIDIRQY/DQG\WAKQREU\  TXOMIV R \KHIFFRP P REDIRQY FXWHP HAMDIN CRMRY [P MY DG WHCELOW \R HOQDGUHEHP B DOV SIRIUP SRON 2 XUFRP SHIVRLYP D
KDYHJU-DMUFRP P HIADD | LCDQADCDQG P DU WARXUAHVDQGP RUAH | FLHQAMKGRE)\ SONRP V Z KIFK FRXGSDIBZ \M-P \RLP SURYH\WWHUSURSHWAYDQGH SIGGDQGLP SIRVH
WHUP DAY HI RWIQZ D VAKDNARXG 0| HAWRXUCELOW \R FRP SHAMI RUIXHWWVH | HRMHD ROWH FRXGR | HUDWSHR GRGILQ) SURSEAKDNEEP HY/| LG DMERAYHEXWDAZ H

REWRIH
&RP SHIMRQI RUP DD HP HWDQG | DGRKVHFRQADAW

: HARP SHMWR HOMULQR P DRI HP HADQG | UDGFKIVHFRQAMFV 2 XUDELOW \R FRP SHMH | HRRYHD 1VEDHGSUP UKD RQWH YDOHDQG TXODWV R RXUP CCDIHP HWHYEHY
BB QP HUHARIQUNRQ DG BHEXBIRY RULFFHWAR DOG Z LA GHAAR LOYHWWCSABO DYDMELAW R \KSEBI SURSHINY LQ PHYEQ I HRIUSKLE DDV \KHRYHDTHREP IF\MP VR
RAUFRAERW DG \WHHRQRP LF DGYDQEIHARWHSURSHWW RZ GHUR IHBEQQ) RXUP DRI HP HQAVHYLEHY DG RUXMQ) RXUBLDGGY , | WHSURSHWWAAKDIZ HP DD HRUIUDGRUH
SHIRP GWAKFFHM X WOQWRHR RXUFRP SHIVRLY UL Z HOUAXZEGIWR R | HAMP V/D/I DYRIEGIDAKRHR | HIGE, RUFRP SHIVRYRULL \WHDYDMELQW R \KAIEGISURSHWA/
VAP MWMG Z HP D GRABHCEGIVR FRP SHMH I HARYHD [RUGHZ. P DIHP HWRUI IROVHFRQMPRV

$Q GAMIR DR LOWHTXDOW RUUHSX\BAMRQ R RXUBLDQGYFRX@ KDYHDQ DGHYHH [ HAARY RXULFEXBANRY BXMQHW | [COQADCFROAWR) RUUHXOVR RSHDIRQY

2 XUELDQB/DOGRUUBXBIRQDUHIP R RXUP RWP SRUTQADAHN 2 XUDELOWY VR DMEFADQG UEIQJI XHIV G-SHIBY LQ SOWRQWHSYXETF WHFRIQURQR RXUBLDQG/DQGWHU
DARADAGUBSXIMRY , QOEAWRY \MH\KFFHWR RUKRMIRZ GHITEXMQHARYDG\KHIP RQAR S P HIMRXVI ROKHDAHNVDQGVHYIFHZ HSIRIGHWHP PD G-BHIGROWH
WH\W DG UHBXBINROR  RXUBLIGY |, | RAUBLIDQGYEHRP HREVRBIMRUFRQKP HYYIHZ \MHP DY XQ DKIRIE®! XQMWIEGIRUOANGQ) [QFRQIMMA DG TXOMW ZHP D EH
XTEGIVR DMEFAI XHAVR RXUKRMY DQGP D | XUKHUEH XQEGIVR DAEFARUUABQRXUKRMRZ GHY

&KOQH/IQORZ GHIKLS RUP DI HP HMBUIRNAHY SHFFBURQVR R 6% SUIRIAHY SHF-BURQR JXHWRUHP SBR HHKHDGK RUVD IV \WHRFEXUWHIFHR CFRGHWVRULQWUHY

A EHUDMGANY VHRXUMW EWOFKHY QDMUIDOGVDAMY FUP H | DOUHR XSSTHY [ WDGRKMHHY RUBXMCHN SDUGHYAR FRP SO Z 1\ UHBYDQABTNXLAP HOW LGFOAQ) HMURGP HQBD
KXP DQULIKWDQG @ERUUATXLP HOV  LQAYLGKOOI XHWMRZ GHURUHP SER HHGRRLIFIY RUMP LOIUHYHQN DARXUKRMY DG UARWFDQKDP . RXUU-EXBINRD FUHDMDGYHYHSXETAW
DOGFDXAHDBRWR FRQXP HUFRQ LGHIFHIQRUBMGHW %4-FDAVHR WHIGEDODMUHR RXUEUDQ5E/DOGWHERIGH SDOHR RAUBMGHW DG KRMBFDNRYY HYHIVRADUKY 10
ROHGFDIRQFRXTS GHI DAYHD 0 HAAKHUHEXBMRQ DG RSHIDIRQ/R . RKHZ IVHVKAFHM XALQAYIGOOBRFDIRYY , QDEAMRY WHH SIQMRQR VRADCP HADKDVFRP SRXQE-G\KH
SRMMDARSHR GHIDMHSXETFW B LGRDIQ) WHVSHHGDGH SIOHR LQRIP DIRQAWHP LQDIRY 0 D) \RADCP HADSMARP VSXEMWK FROMIAP P HADMY COGZ WRW
LMY RUYH LQ) WHEFPXUR. R KDAARQAMOAS QHI DYHLCAGHWDARHKRMOFRXGE KDYHI DUBEAKIQ) HIHAW LGFOXAQ) GAWNDBY PXAVRP HJER FRIW GWR GHYHEBSP HOW
RSSRWQW/DQGHP SER HHAL LEXANY 6XFK DQLGAGHIAIOR FRXG\XEMAKVR G DOCRNRYY LFOGQ) GMDINRY JRYHOP HMBOLQYHAM DARQYRUSHDIWY DR Z LW \KH
UAXANY DEAWRDODGYHYHSXETAW $ SHFHYHE G-RICHIQWHTXDIWY R RUBIQE/RUAP DIHWR RXUU-SXIMRQFRXS CEYHYHD O HAWRXUBXMQHN | (DA DOFRGAWRQ DG
UVAXOVR RSHIDIRYY



2 XUBXMCHNV IV \XBENRAR LMY UHIDWWG R GRQI EXMCOHNV Z W WILLG SV SURSHIV RZ CHYWDWARX@ DGYHIHD Ol THRARXUUSXVBARQ RSHDIWRQDOHXOVRUSLIRSHAWIRU
JIRZ\K

8 QBW/Z HP DLQELQJ RRG UHIIRQKLSVZ WK \KLLG SOV KRMORZ GHY DG UHIHZ. RUMQAULQR QHZ. P DQDI HP HOWDQG | LDGRKMVHFRQADAW ZHP D BHXCQDEGIR P DIQBLORUH SDUG
RXUSIHHIFHDQGRUBXMQH 1L CDGRADOFRIBMRQDQGUHAOVR RSHDIRY/P D \KIHU

2 XUBMQHWG-BHIB/RORUELGV\R L BABEDK DQGP DQBQMY WP SRIMYHUHBIROKLSZ W \KLEG SDNV SURSHW RZ GHYDG I HOMIQR QY. DGUHIE
P DY HP HQADQG | LDGFKVHFRQUERN $ GKRXIK RXUP DI HP HNDQG | UDGRKVH FROUIFW DUHWSLFDED (R \WIP DU HP HON KRAORZ GHYP D EHCEGIVR WP LDMWWHFRQATFW
XQEHUAHMEQALURXP IR LGFOGQ) WHI DOUHVR P HANGHAL LHG ! LGDQRDORUSHURLP DFHFUAMID 2 XUDELOW R P HAAKHHI LODGADCDGG SHIRP DOFHFUMAUD M AXEMPAR
P RY RKHAKQIV UMWARP P ROV WHRYH.ITKR GBI LOGMY  LGFXAQ) | TRRLYRANGHR RAUFRQURO, QDGAMRY QHIDIYHP DI HP HONIGG | WDGRMVHSUAQ) WHIB/LQWKH
LGB P RIHEURDED FRX@DGYHYHD O HAWRXUCELOW R GHIRADMZ W KRMORZ GHY | Z HIDOR P OQEQDGUHI. H MM P DI HP WIS | DGRKMVHFRQMFWVRUHDMULOR
Q. FRMFVRQI DYRIEGIWP V Z HP D EHXQEGIVR H SO5RXUSUAHIH DG RUBMGHN DG RXUI DR DOFRQAWR DG WXOVR RSHDIRQ/P D \KITHJ

2 XUBMHN/ LV \XEVFVRK UHDCHXIAM LOYHWIRY HOAIMNY [ RUWKLLG SDUIY RZ CHY\KRDWARX@ DGYHIHD DI THRNRXURSHIDINRCDOURXAV DQG RAUSURGHRWIRUJURZ \M

* RZ\MR RUBMQHWVLYD HAKG DOGP D SRAMUIM EHIP WG B | CRRYLQ OHAQ) UDICHABMGYHBSP HONHHDD LFOGAQ) WWDDORON [LDHQ SOQ
1RQQ) DYGRKHUGFDICSSURYDY |, QUGAWRY P DUNHNCRRYAKAK D/SIRVRMGURRP. RAXSDER AKOQIHYIQJURZ W LQGHP DG | RUPXWEP HY FRP SDUHGVR SURVMARG VXSSO
JHRIUDSKLE DUDUAKIFNRQY LQP DCDIHP HADGG | UDGRKIVHFRQAEAW FRWY GG DYDDELOW R FRQAKRNRQ @ERUDGG P DAMIDY DQGDQIASDMG URRP IDMRKFMUA UL GRAP DOIHS
HIFANYHD B RANKLLG SO RZ GHYFRXQS DGYHYHD O HAAKHIURZ WR RXUP DI HP HNDQG | LDGFKIVHEXMQHN

| RXUWLLG SDUN SURSHIV RZ GHY DUAXCEBIVR D, RUUHLQDGFHBOQAHRXUHGE: SURSHINY RUVR RBBLOILGDGAQ) DAHNOMVRIXQE FXUHMRSHDINRQ/RUIURZ \K ST/ RXU
UAYHDGH SUR W DQG FDSABOUARXUAHY FRX@ EHUHGXRHS DG RAUBXMCHN FRXG EHKDLP H

0 00 R RXUWLLG SOV SURSHW RZ GHY SBEI HE\WHUSURSH WY D/ FRIDMII0 RUGDQYHOMBGLOR DARHWP HR GHYHESP HQAVSXUADHRUUH LDCAQ) |, | RAULLEG SOV
SURSHW RZ GHYDUHXTEGIWR D, RUUH LGOGFHP DX LQG-BAMEHWRQ DYRIEGIWMP VRUDADDWHUGGEY FRX GHROLHD GH DAVIFFHBLDMWH UHDMS G-ENDQG USRI
WHSURSHWY :  KU®1Z HP DORIQFHVEBQFRQMPMIOSIRMAIRYY U-SRUHMRFRXS UAXONOWHWMP LADNRQR  RXUP D HP HWRUI UDGRKIVHFRQUEPARUHIP LCDMUAYHOHV DG
FDK | BZ VI RP \RHSURSHYY , QDEAMRY \WHRZ GHYR P DEHS QG IDGRKMHE KRMY G-BHIG RQI LA \R GHYHES RUBX. OGP SURYHKRMY DGLOVRP HFDWHY 1XQG
RSHDIRY/GAUQ GRZ QR FBV 2 XUKRMIRZ GHYLCTELOW \R RAEIQDEHTXDMI XQAQ) FRXGSP DAL DEYHYHD O HAAKHRSHDIRY P DQMIGFHOGLP SIRYHP HOABDQVR
H I KRAMY UAXOVQWHCHD RUMRSSIIHR WHGHYHBSP HWR RXUH I GHYHESP HOABLSHIGH DG @ IMIBEMNRCDOGHYHESP HWR | XUWMHUH SDG RAUKRMBRINRIR

| RXUWLLG SDUN SURSHIV RZ GHY/IDLOR P DNHLQMWE HOVGHRHADY \R P DQEIQRULP SIRYH\WHUSURSHINY IXHWBUH HHIFHI R+ LORQELDQBY + LORQVU-BXIMRQDGG
SHIRP DFHURXVFRXG\MIHU

EXEWEQUDI DUR RXUP DD HP HWIG | IDGFKMVHFRQMEFN DY/Z HTDVRAUCEHQHDI UHP HAZ WK+ * 9 UHIXUHWLG SOV SURSHW RZ GHYAR FRP SO Z W TXODWN DG
UBAIMRQWIELG/R RAUBIDQGY Z KLFK LGFOXGHUNXLHP HOWUHIAGVR WHSK EDOFRQEMRD XVHR WAKQRBU\ MO HIV WEELG/ DG D5SHUDFHR WHSURSHWAY D/Z HaD/
WHHYFHBYHYSIRIGGE. KRMHP SR H 7 KRHWEREDB/P D HYRYHZ WK PR HUSUH HIHFH RUZ HP D LQRRGAHGH. WXL HOWVRYHMP H || RAUSURSHW RZ GHY
| OR P DNHLQYHWR HOVGHRHAOY \R P DQEQRULP SURYHWHSURSHWAY LQCFFRUEIFHZ W RAUNBIEDG/ RUEDHEROPAMEP HUGHP OGP RIHELRIED . IXHWBLH HIHEFHI RURXU
BUIQB/FRXGAP LV, QDEAURY Ll WILG SOV SURSHW RZ GHYI OR REVHYHWEEDLS/RUP HAKHURRQAEFMOCUTXLUP HQN Z HP D' HBRARH HIAVHRXUMP LODNRQUUIKW
Z KIFK Z RXGSHIP LCDOMURYHOGHY| URP WHVH SURSHNAY DQG FDVHXVAVR LGFXUH SHOHYUHDMGVR WP LD \WWHHFRQUERN : HP D EHXQEGIVR | LOGVKANEGIRUR VML)
WBOFHP HOVI RUIQ LGAYIGDM WP LODAMEKRMY RUBLRDGHILG SDWV RZ GHUUHDMRQKLSV



&RQADRNDCDQG RKHIGMDI UHHP HOVZ W \WLLEG SV SURSHIV RZ CGHY FRX@ P DNHXV ADEBI\R \WWHP- RUUHAXENQ QM DNRQ FRWRURKHIH SHOHYRUWLP LCDINRQR H LMY
P DI HP HOWRUIUDCHDVHFRQUDRV

2 XUP DD HP HOWDGG | UDGRKOMVHFRQAEAW UHTXLH XV DG RXUKRAVCRZ GHYAR FRP SO Z W RSH DIRDCDQG SHURUP DFHFRQEMROAKDATUHVCEMPAR LM SUABMRQ DG FRX
UAXOQADIUHP HOV $ Q GVSXMZ [\ DSURSHW RZ GHUFRXGBEHYHY H SHLYHI RUXV HYHQL WHRXFRP HLYXAP DAMD LORXUIDYRU:  HFDQGRABUHARAKHRARRP HR DQ
DEWMDARQRUGM DIRY \WHH I HVWR DQ GHIDRYHMGIP HADI CIQAXVRAKHIP RQMR DO VFIWBP HOWDAZ HP D HQMUIIQRZ MO \MUGSONY ) XURHP RUH \SHRILE\RRU
LGBMY \VRP HFRXWKDYHISSIHGSUHSOVR DHR ¥ DIGUADAGILGADY WIIELG/ARP DIHYR \KLLG SOV KRADSURSHWAY Z KIFK P HIQAKDBURSHW RZ GHYP D
DXHYWH UL KW \MP LCDM FRQAIFWV HYHD Z KHUH\KH FRQMIFVGR GRAW SUARO® SURYLGH! RAMIP LADARQ 2 XU HHVIURP D \MIP LCDIMG SURSHMY Z RXQ@ EHHIP LCDMG DG
CFFREQI® PD QGIDAYHD O HAWRUAXWVR RSHDIRY/

B8RP HR RXUH MY GHYHESP HVESHICHP D CRAFHGHHESHGLIOR Q. KRMY Z KLFK FRX@P DD DGYHIHD D HWRXUIURZ W SLRGHW

$VR' HHPBEU ZHKDG KRMYLQRXUGHYHBSP HYBESHICH Z KIFK Z HGH LGHDYKRMY XQEHUFRQMKAIRQ RUCSSURYHG | RUGHYHBSP HYWQEHURGHR RXU
BB/ 7 KHFRP P W HQVR RZ GHY DB GHYHBSHY Z W Z KRP Z HKDYH FRQAEFV DUH\XEMAMR QP HIRXY FRQEWRQY DG WH HYHQIWOOGHYHESP HADQG FROMKAMRQR RXU
GHYHBSP HYESHICH LQSDMAXTU RKRMY QRABXUHI® XQEHUFROMKANRY LVAKEMAMR QP HRXVUMY LFOQQ) LQRHVEIQFDHY \WHRZ GHVRUGHYHESHV CELOW \R RAEIQ
DEHDOMI LCAQ) DOGIRYHP HOBCRUWIXDRY CESURYIY $ VDUAXOWRAYHY KRAOQQRUGHHESP HYESHICHP D GYHBS LORDGH. KRAMDKDAQMYRXUM kP

1 HZ KRAMCELDQG/RUGRQ KRMELDQGHE FROA-BIVWDWZ HOXQRK LQ\WHI XUMUHP D GRAEHDVAKFRHM XCDVZ HDQWASDM Z KLEK FRX@ KDYHD P DMIDCDGHIHH | HAWRQRXU
BXMQANV 1LDQADCFROAUR) RULAKAOVR RSHDIRYY

BLGFH Z HKDHOXQAKHGQHQE. BB/ +RPH 6XAMVEL + LORD &XUR&RIANROE + AR &OCRS. B +LOKD 7UXE + LOKD 705-AY &RIBAROE +LGKD 0 AR
B +l0M)/; 5 +RMY 5HRW 6LIQDE +1GNQ 006 PRMWHHM® 7HPSRE +10KQ 1 HP D FROMXHWR EXGRUSRMRIRE, OXKLQ) G KRMDGQRQ KRACEDQR/1O
WHI XM , QDBAWRY WH-+ LORD* OLEHD, QQ ' REBYUHE + [GRQDNG+ [P SFQR + LOKQEIE/KDHEHRH SIEQ) IQRGHE. MUMARIRY/RANGHWHS 6 RYHAKRHSDAV
\HYHIO HOW : HP D FRQMXH\RH SOOGH MM BDQGVIQR Q. LQMEDIRIDCP DNV 1 HZ. KRMOBIRGAWRUFRAH-BIWVRUEDOGH SIOMRQ/P D QRABHIFAHBAGE! KRMD
RZ QHY | RO RUPAEP HYDQGZ HFDQERAXOLIQMHWWHGYHOR CFRF-B\NFHD) G EUDQGZ L@KDYHLQWHGYHBSP HWIGG FRQAP HUP DS || G BIGGGKRMD
SIRGAEN QRQ KRACEUDQEHE FROAHSWRUEUDOGH SOOURQYDHQRADAKFFHWM XCDYZ HDQIASDM Z HP D QRABFRYHMHFRAVZ HIGRAUHGLOWHUGHYHESP HONRUH SOOURQ
Z KIFK FRX@ KDYHDP DAUDCOGYHYHH | HAARQRXUBXMCHN | LDGR.DOFRQBURQ DG UAKOVR RSHIDIRYY

7KHUMNVURXANY) [URP LOYHUXR HOWLQ RZ QHG DQG GDVHG UHDCHXEAM FRX@S LQRUIHDVHRXUFRWY UIHGXFHRXUSLR LWDQG @P IWRXUEH MWV R LHSRQGWR P DUINHNVFRQGWRY

2 XULQYHWR HIVIQRZ QHG DG GDHG WDOSURSHW LGFOGQQ) WURKIK NMLQAHIMUBY \XEMRKVR YOURXVUMWWDAP D QRAEH CSTFCEGIR P D) HERUN DKM
SRHWY LGFOAQ)

$ JRYHOP HMEOHIXONRQ/UHDY \R U-DCHBMRZ QHYKLS RURSHDIRYY LFOAQI W HMURP HED] RQAQ DOGHP LGHWERP DQ@Y V

$  1ORMDMRQY/RUGRWIQYDOHR UDOHABMRUSRAQINCLP SOUP HQVIQWHYDOHR RXUDMHN \KFK D/ARDZ KIFK RFPXUBGLQ  D/DUAXOWR WH&29,'  SOUE-PIF
OXHR FKOQ HVLQP DIN-ANRGAWRQY/LOWHDHDIQZ KIFK U-DCHMIMRUDWHIV DUHEFDMG

I IQRHDHG SRMNCAYIOICH AW | RICAAGHVRURKHURFRXUHIRHYRQRZ GHG RUGDVHG SURSHWAY

$  WHRIRQ QH5IRUFCEMIOP SIRYHP HOVOGGH SHIEWUIXQE-GE XVARP DQEQRUXSIUDGHSURSHWY \RP HR Z KIFK Z HMFRQAUKRMGP DQ \ HDWDIR DOG
FROMPXDONXLP HIWVR GHIYHUSURSH WY ELAN VR QG B/1LQ D SOMEXTUMBMR - HERUDQGFRIBURQDAMHHIGR DODHMP

T FROMKANRQGHD V OFNR DDMEMN R UHNXULHG FROAKANROP DMIDY RUFRWRYHIXQY LFXAQ) MERJDGGP DMIDY UADAMG\R GHFHADY FOBABOLP SURYHP HOVR
RZ GHG DG GDHG SURSHWY



$  SHIRAF RECRUSDMICFRKUAY GHR UHRYDIRQ/ DG | RN LP SIRYHP HQV

$  UMVDXRADMGZONDQ P RWDJHGEMGFXAQ) WHSRMEDV R GH DXOV ORI LQMHKNDMGYHY DQG XGFHIBIQIVIQWHDMMAMY R UHSDFH HQWMQEDHAQ)
$ \WHLEEDON R UEXSEDSURSHW \KDAKDYEHRGP DIHGRUGHIR HGE FDXOOV LFOGQ) DRIP DM UHIWGZ HOKHHHQAVDVDUAKOWR JRYHGP HQBOUHI XTWRQY

$ \WHIEHON\R WG RUBDH/RQI DYRIEGIMP VRUDAXD

$ RXUTP WG CEDON WG OHFHWHGAMRQ/DIGRSHDIRQVR MQAHRMAVIQZ KIFK Z HKDYHDP LGRUMY LQMHV

T IRFHP DMKUHHYHQWV LIGFOAQ) HOMKTXONHY WRUIDERAY KXUWFDHY Z 1@ LU 1GRGY \WXQP LY FIP DM UHIMWG Z HDKHURYHOV RABUHINVR - SOOGEHP LF RUFRQIBILRXYV
AVHDH/RUIAVR \WMUIRIMP

T FRQMYHYVMCEONARDA MADMIZ HKDYHH MAMGDSURSHW
I FRIVON-GWRWHHP SR P HOAIGGP DO HP HOAR W \R IXQ DG RSHIDMOQRZ GHGRUBDHGSURSHW 006
$ \WHUHDMYHLAIXGW R BDOKEMARP SOHGR\VRP HRKHUDIHV

7 KHGHIDYHH [ HFAWRQSUR MIELOMY DQGFDK | BZ 1URP. GHRIGHVIQUAYHKHVLY P RIHSURRXGRHGLQRZ QHG DQG BDVHG SURSHMHY BHFDXVHZ H DYWKHRZ GHURUBIWWHH B-DUWH
UMR \WHFRIVUHNXULHG\R RZ QOQG RSHDMDKRRMD) XUWHJ GAUQ) WP H/R HARGRP LE GMUHW GHRIQQ) G-P DQG DG GHRINQ) HIQQIVR WRUAKOVQG-FIQQ) DAHAYDOH/ DG
ZHP D QRAEHCEGNR \VHTBURSHWA/RUH IWBDIQ) DD HP HOVRQI DYRIEGIMP VRUDADIDS FFRGQIO ZHP D QRAEHCEGIVR DANWRXURZ GHG DG GDHE SURSHWWY SRINRIR
SRR S [QUASRQHR KO HVIQHRIRP IF RURNHUFRQGMR)/

) DOXUAVLQ P DIMIDOEP DIHWR RUQMIXSWRQVIQ RXULQ RUP DMRQWAKQRBU\ WP V \R\ZDHRUZ HEVWAY LQFOXAQ) DVDUHKOWR R EHJDMIFNVRQ RXUM P VRUM WP V
RSHDMGE! \KLLG SO/ WDVELRYLGHRSH DIRCDCDQGWRKQFDOHFHAR XY FRAVDWRELDIMG Z W SURKAMD) WHLQRM UMY DQGVHRXUNY R SHYRGDOGDID DQG RKHUMHMMYH
LQ RUP DIRQ DQG A LEXGNAVLQ XSADIMY RXUH LAY R \EZDHRUGHYHBSIQ) RULP SBP HOMY QHZ \R \ZDUHFRXES KDYHD P DMIDCOGHYHH | HAARQ RUBXMQHVRULHXAVR
RSHDIRY/

: HE-BHIGKHDNO XSRQRXULG RIP DIRQWRKGRERI\ WX P VIQWHFRIGER RAUBMGHY : HGHYHBS RZ QOQGAFHOHRURKHEZ VHFRQMPWRARSKOMEFDAGWRKCRERI\
X WP VOQGVHLYLFHY RUSURSHW P D) HP HQVSURAXUHP HOM LQDGFH KXP DQUARXUAHY UAHLYDARQY GMMBXMRQ DG\WHRSHDIRQR WH-+ LA+ RGRYIXHWER DOV SURIUP
BXFK\ AP VOUHVEMPAR [P RY REHAMMQV &P DIHRUQMIXSIRYI P SRZ HURXIIHY FRP SXMUDGG\WMBFRP P XQFDIRY/| LOUY FRP SXMUYLLOAY WILG SOV FUP LGID
CAMMW LGFOAQ) UDQIRP Z DUH RURKHUP D DUH DG QDMUIDCDQG P DQ P DCHAMDWMY $ GRRXIK Z HKDYHD PRGBS GVDWMIUHARYHY MWMLQ DVFEDUDM GFDNRQ DG FBXG ELANXS
SURFHAHAR ECAN XS RXUFRIHUAHYDIRQ GUMEXWRQ DG LDGADOX WP\ RAUGDID FHMIRSH.IDARQY DHPXUHO® GFDMGLQDMQIGH CAMN RUZ LW DMQIBIFBRXG EDHG
SURNGHUS BRRXIK Z HFRQMXHWR BRYDMOQGP LIUDMSRMRQ/R RXURSHDIRQ/AR FBXG EDHG SIRYIGHYZ KIBIMP XABGHRXO EXQ) DUGRSHDMY Q. CESIFDMRY/OG
VHYFHYZ LW WWRVHFBXG EDHE SURYIGHY DY GWRUGP DIHWR RXUSUP DY SK\ MFDORURERXG EDHS | CRLAMAY FRXTS UAXONQ RSHIDMRDOEMXSIRQ DG VDGR DY'Z HWDQM HJ
SIRHANRQRSHDIRQAR RAUGMDKMIUHFRYHY VWMRIFBXGSIRYLGHY ' TP JHRULQMUXSNRQVR RXULG RUP DIRQM AP VP D UATXLUH DML QU LAY HYWR XSCDM WP HADM
RUU-SOFHZ LW DOMEDM VAP V DQGZ HP D \K | HULQMUXSIMRQ/LQRXURSHIDINRQY DY DUAXOV, QDEAURY FRAVDE SRAQMIOSUREGP VRULQMUXSWRQ/DARADMG Z W WH
LP SBP HABINRQR GHZ RUXSIUIGHGM WP VOOGWRKQRBU\ RUZ W P DQMIGAHRKSSRWR H M) W WP VARX@ DOR AMXSWRUUHFHWHH I LHHR R RURSHIMRYY $ Q
P DMIDOQMUIXSWRQ/RU DU LQRXUN VP V LFOGQ) WRHWDAP D BAXOVURP RXUI LOUHVR CEHDOMD GHYHES LP SBP HQADQGP DQEIQDURBAMEVDIMUBRYHY STQ
DOGECANKS W AP VARXGSVHYHIHD O HAARXUDELONY \R FRIBAEWRUP DOBXMCHN RSHIDRQ/ DG DvDUAKXOVKDYHDP DAUDCOGHYHH | HAARQRXUBXMGHN RSHIDNRYY/ DQG | LDGR.OD
SHIRP O

© HUAD RQWLLE SOMEYI ROWHSHURIP DFHR DMIQI LFDQMBRMROR RXULQ RIP DIRQWKERERI\ | XQRNRQ/Z R LGH , QSMAX@L RXUG DOV SDMRP DG UAHYDIRODEG
AMUMEXNROM WP UHD RQEDARP P XQEDMRQY/GHE RINVDQGM WP VRSHIDAGE. XQTH LADKG LG SO DG FBRXG SIRVIGHY 7 KHVKAFHWR  RUBXMCHN G-BHIB/LQSDVRY
P DQEQQ) RUMHDIRQKLSYZ LW \KHHWKLLE SOMHY DG\RHUFRQMQ) CHAMNV\R SHIRP WHHI XGRAIRQYDOGVHYLIFHVIQDWP HY DOG\DMICRRY P DQGHU, | Z HH SHIHFHD
GWRUGMXSIWRQLQWHSIRYIMROR 0 R \WHHI XGAIR/RAHYIFHY RUOKH DUHGRASHURP HELQDVDM AR P DQHUZ HP D KDYHALILEXOV 1O1LQAQ) DEMCDMSIRIGHYRY
WP VI DYRIEGIR XV LODWP HY P DQGHIRUDADED DOG RAUBXMCHN FRXCE EHDGYHYIHD O HAMG



© HUHD ROPHMIQ\R B DUH YHIERWAR P DQEIQDOG SHIRAFDED XSIUWEHP D) R \RHAHW WP \/DQG CSSOFDMRQAR WD FID FRQIHR\KSSRIWRXUBXMGHY 7KH
\R & DHSURIUP VAKSSRWGY P OQ R RXUM WP VZ HHOFHQHG\R XVE. LQE-SHIGHQWR B DHGYHBSHY 7 KHIGCEOV R \MHHGHYHESHY RUXV\R FRQIMH\WR P DQRIQDNG
XSIUDGHWHHLG RUP DIRQM AP VOG5 VR I DUHSURIUP VVZ RXG AVXSWRUBGEHWHH | AHR R RXURSHIDRQY/LL Z HZ HIHXTEGIVR FROYHYWR DIM DM\ VP VIQDQH | LAHQW
DGWP HY P DYH)

© HOUH YXQH.IEGIR YOURXY UMY DG XGFHYEQN DARALDMS Z W RXUZ HEVAMY DG P RELGICESTIFDARY LFOGQ) FKOQIHVIQUATNXUHGS\WAKGRE\ LQMICAHY Z HEWMOGG

P RELG/CSSIFDMR GRZ QP HOQGRKHANMKQFDO DOWAY XGH SHAMG PRIV DG FKOQ) HY DG MWKHY DVZ HXSIUIGHRXUZ HEVAM\R \B DUHDOG P RELBIDSSIFDARYY $ GRWRDOUMY
LFOGHFRP SXWMUP D DUH FKDQ HYLQ DSSTFCEG | H3H.ID WM DG LQM QDR DO XDANRQ, \HRXUMY EHIFKHY B0 DOFOLP VUHDMMGVR RXUZ HEVIW RSHIDMRQYDQGH FRP P HIH

| XOLED HNIGG RM-UFRQMP HUSUYER. FREFHQY 2 XU OUHVR\KFFHM X@ USRI WRWKHH UMY DG XGHVEIQIA FRXT BHEFHZ HEVAMDJG P RELBIDSSIFDARQ\OBY DQGKDYHD
P DMUDCOGYHYHH | HANRQRXUBXMGHN RUMKOVR RSHDIRY/

&\ BHJ DABANV FRX@ KDYH D GMXSWHH | HRWRQ RXUBEXMCHN

) URP WP HVR WP HZ HOQG RAMALEG SOV VHYLFHSURMGHYH SHIHIHR EHJDMIANY DARP SIMG DG CRMDCEIFKHVR. RURWHULG RIP DARQWWAKGRBI\ W P VDG
CHE RINVRMP LOUHYHN Z KIFK FRXTG BAXONQDBRWR VHUMYHEXMGHN RUPARP HILQ RIP DIRY W P VIQMIXSIRQRMHAMXSIROR RXURSHDIRY 7 KHWAKQTXHAKDN
DUHXVHG\R RAEIQXQDAKRU H5OFFHN QMEGIRUGHIUDGHVHYLFHRUMER I H AP VAKOQIHI UTXHQ® DOGP D EHGAL LEXOWR GHARWRUERY SHIRG/R WP H DG GHEMWRXU
GSE P HOWR A EHJDMIAN SUHYHQMRQ DQG GHARMRQWWAKQTXHY Z HOWHOAFRAQI® XQEGIVR DONASDM DQG SUHYHADDEDBVHRXUMNY LGA.GHON - HKDYHLQWH SDWEHHQVKEMPAR
A EHUDMIANYOQGH SHAARDAZ HZ LOEH\KEMFVMR DEAURDCR, EHUDMIANYIQWHI XMMDGP D H SHIHFHEB BB RO

( YHQLL Z HDUHI XT@ FRP STOQAZ 1W (B0 COABQEDGY DG ARQUERNMOICRURKHUUANXLP HW Z HWMIP D QRAEH DEGIVR SURYHAHRXUMY EHTAHVIQYRYQ) VHQMYHE 7KH
RSKIMFDIRQR HIRWE, KIFNHYAR I DQXQDAKRU HEOFFHMR LG RUP DIRQM AP VKDY FRQIXHG\R LRI DHIQUHHQ HOWDQGP D FROMMXHWRGR\R YABTFKHY \KHW GWH/
RUIUDGXGRNA/R HMEP HJ HP SR HRUFRP S0 GOBFRXG FDXAVHFRQMP HYAR BVHFRQ LGHIFHIQWHVHRXUMY R RXUZ HEVIWY P RELGIDSSIFDARYY SROMR \OBI WP VDG
RAMHULQ RIP DARQWRKGREI\ WP VDG DVDUAKOR KLY GWIQFRQLGHIFH FKRRHCRAR SXUKDHI URP XV 6XFK VHRXUMY EBTKHY/DOR FRXGH SRHXAR UMWVR OBRW
BMGHVAVXSIRY QMDIRY |LGH/ BIXDRY FKOLIH/DGRM-UFRWRUITELQNY D) R Z KIFK FRXGS CEYHYHD O HANRXUBXMCGHN

- HDUHH SRHGWR UMWY DQG FRWWDIRADIG Z 1K SURKRMD) \WHLQM) UMY DQGVHRXUNW R SHYRCDOEWW DQGRAHIVHLMYHLQ RUP DIRY

- HOUH\XEMFAR YDURXY UMY DG FRUVDARADAG Z LW \WHFRGBAIRY KOQEIQ WRINHDQG\WIQP MMRQR VFRAYHIQ RP DIRY LFOGQ) FRAVUHDMG\R FRP SIDFHZ L\
8 6 OJGIRMJQ@BFRIBANRNGSUYIRA OF VOQGRM-UFRQUEPMICREQIDARYY DvZ HID/UMYDARADAGZ MW WWHFRP SURP VHR RXUM VWP VARTBAMY KK LG RUP DIRD

0 00 MUMARIRY LFOAQ) WH( XURSHIR8 QRY ( 8 &DIRIDOYG1 HYDED KDYHSDWHE @Y VWDAHTXUHFRP SDQHAR P HANSHALLE WX HOVUWHIDEQ) \KHKOQEIY
R SHIRIO@N : HARBANQMIDODIE PR HAW LFOGQ) FUAWDGQP EHYDIGRM-USHIRID LG-ONIEGILQRIP DIRQIRUDYDUHIR P SRUIBMCHN SUERAY
|GFOQQ) P OILQ) RXUZ RN RIFH SIRMGQ) BNXHAMG SURGAWDQGVHYLFHY DG P DQEQQ) IXHWBH HIHAH/AR HIKOGFHPXWEP HOVHYLFHDQG | RUP DN DOGSURP RIRD
SXERHY : HARXGEHH SRHGWRILGHY SHIGMHY BMMANRYY QMDARY WEXIMRIDCKOP RURKHIH SHOHY RURKHUDGYHYHH | HAWRQRXUBMGQHWY GXHR | DOWHVR SURKFW
SHIRTODBOGRIHM-QMLHLG RP DIRQRJ DOUWHR P DQEQFRP SIDIFHZ MW WHYDURXYS 6 DG RILIQ@DFRBANRIDIGSUYIR OF VRUZ W FUH-EWDLGLQGMY
WDQEDLB/ RURKHUDSSIFCEGI CDBNHRXUMY WBEDB/

,QDEAUR) 8 6 \WIAW QG WHI HEH.IO) RYH.P HYWDYHHIRAG DEAWRDONY VDQG U XOMRQ/AR SURKFWFRQKP HY/DI CLOWNGHMA \KH W7 KRH@OY VGG VP LOUQY VIQ
RNHUMUMG FRQVKDYHLGFUDHGWHFRWR GRQ) EXMCHY DG DOUHRQRXUSDVAR LP SBP HATSSURSUDM\VE HIXOLG/RR GHMAWIOE SIRYVIGHSURP SRIFHR XQDAKRU] H3
CFFHWDVUHTNXUGE. \RP HR \WHH@Z VARXG\XEMAXVR SRVQICFDIP VI RUGTP DIH/DQGRM-UBP HAHY || ZHZ HHUATXUGWRSD. DO MIQLLFDQAZP RYQNLOVDM CRNRQR
ROP VXQ@EHMHHOY V R Z HZ HHIRIAG\R A-DHRXUBXMGHVRSHDIRY/IRUI) GRIWR WP HD/DUAKOR RAULCEON \RFRP SO 1X@ Z WD) WK QY RUBMGHN
RSHDIY UAXWVDQG! LDGADOFRQAWRQFRXTS EHDGYHYHD O HAMS



) DOXUHWRNH-B SDFHZ W GYHBRSP HOWLOQ WHKQRBI\ FRX@ DGHIHD Dl I HRARXURSHIDWRQV RUFRP SHIMYH SRR

7 KHKRGABDW LQGMY GHP DBAKHXVHR \RSKMEDMGWAKQRBU\ DG\ WP VI RUSURSHY P OG0 HP HWEUDQG DAKUDGFH QG FRP SIDCFH SURFXUHP HOMUAHLYDIRQ

X WPV RSHIDARQR RXUIXHNNER DOV SURIUIP V GMUMEXWNROR KRMOUARXUAAR FXUHATGE | XUHUHPXVIRP HY/DQGIXHMZP HIMY 7 KRHWAKGRBILAVP D UADUHUA LGP HOV
DOGXSIUDGY DOGWILGSDM/P D AHDHVKSSRWR W P VKDAZUHPXU-Q® LOXVH 7 KHGHYHESP HADQGP DQMIGFHR \WHHWKQRBILHY/P D BNXAUHWLI QU QNI HOV
Bl XV $ VYDURXVM P VDG \MKGRERI LHYEHFRP HRAEDAGRUGHZ \WAKGRB\ LVUATXLUHS Z HP D' GRAEHCEGIVR U-STFHRUQURGFHWHP D/TXEND DV/QGHHE-GRIQDFRI

HI HARYHDQGWP HY P OQ0HJ, QVRP HFDHY KRMORZ GHYP D UHXVHVR XSIUDEH\ WP VRUGSE Q7 \WKQRBU\ \R USTFHDILG) RUHGR @ H\R \& DHOQG RUKOWE OH $ VD
UAXOVRXUBXMGHN RSHDINRQ/ FRXGE EHAMXS G DQG RXUFRP SHMYHSRVWRQFRX@S GHRICH DEHYHD O HRMY RXUILGDCADOSHURIP DFH RUZ HP D QRATFKLHYH\WHEHH WZ H
PD KDYHEHHQDQMASDAY |URP DO QG WRKQRBI\ RUM P

YHFDXVH\KLLG SDUNY SURMGHXVZ LW DQXP BHUR RSH.DIMRDCDQG\MKQIFDOWILRHY \KLLG SDUV VHRXUMW LOAGHWFRXGSH SRHXVAR CCELON KD RXUUHSXVIMRY &P DIH
RXUFRP SHMYHCHW DQG DEYHIHD D | HAWRXUI LODGADCSHIRP DGRH

7 KILG SO SURYLGHXVZ AW FHYBIQ RSH DARDCDQG\WAKQFDOHYLFHY 7 KHHWLLG SOMA/P D KDYHIFFHWAR RXUN PV SURMGHKRWG) \HYLFHY RURKHZ VHSURAHW
EUIERAXYRURKUIXHIV HP SB HHVRUSDUEHY $ Q WLLG SOV VHRXUMY LCRAGHWARXES FRP SURP HWHLQMI UMY RUDYDLOEO R RUBKONOQWHWH WA FRQ LGHINICRU
RKHZ WHVHLYHED Z KIFK FRXGQHIDAYHD LP STRARXURSHIDIRYY 8 QDAKRL H5OFAHR CDIB DG RMHUFRQ LGHOIDORUSURSUHIY LQRIP DIRQP D' EHRBEIGHS\MIRAIK
BN 1/ CHERINEBTRHY/E. XQDARRU] H5SDMY HP SBR HHWHWRUP XVH RURKHUP ARQGAN: HUHD ROWKHLQM CDOSURAHARY DG FRURYR \WLLEG SOV \R \E DHOQG
DSSIFDIRD YHIERYR P OQEQWHVHRXUNW R DEDWR\E DHFRHSIRIGG\RRINVGE. + LORD 6KRXGWRHYHIERYI DORIRBZ \HHXUW ERVEIAH AR VHXUHWHUSIROEN
WHQZ HDHDAIM R XQOAMMRID LQUWANY P DZ DHIQR RXUN P VYLDFRP SURP IMHG\R \B DHFRGHWWH. SURVIGH 7 KHRFPAUHIFHR D) R WHIRMIRQ) FRXGQHIDMYHD

O HAARXULHBXIIRY RXUFRP SHIMYH SRVMRQ DG RXUI LDQRLDCSHIRIP DOFH 05 Z HARX@ | DFH@Y \KW DQG SRAQIMOICE QN

" HI VIQVHMEHI URP \WLLG SDUNVVHYFHSURMGH Y ARX @ H SRHXVAR ACELOW KDUP RXUUHSXVBMIRY GCP DIHRXUFRP SHMYHOH/DQG DEYHIHD Dl HAARXUILGDGRDO
SHIRP DQFH

) BRP WP HVRWP H ZHP D' UHD RQDMQIGIRUCP WMGQP BHUR \KSSTHY| RAMHSUIRYIMRQR YOURXY.J RRG/RIMHYFHAKDAZ HXHIQWHRSHIDARQR RUBXMQHY 7KH
|CTELONV R XAK WKLLG SOMEAR VDN RXURURXUI XAV UHTXLHP HWFRX@ GMXSWRXUBXMGHW RSHIDRQ/RUP DNHIWP RHGL LEXOVRUXVAR P SBP HMWRUBXMCHAARDAM) ||
D0 R WHHVWDIRQYZ HIHR RAFXU RXUBEXBIRFRXGS EHKOLP H5 Z HFRXG EH\KEMFAR \KLLEG SOV ACEAN ((FOQQ) XQHUMBSIRAMRNRQDGSUYIR OF VIQFHWEQ
MUMGRIRYY DG RXUI LCDGRDCEHIR P DFHFRXG EHQHIDAYHD O HAMG

© HP D VHHN\RH SDQGWIURXIK DFTXMMNRQVR DQGLQYHAR HIWLQ RKHUBXMGHIHYDQG SURSHINY RIWURXIK DEDGAHY DQGZHP D DORVHNR AYHINRP HR RXU
SURSHINYDQGRMHUDIHN 7 KHHCFTXIMMRQ DOGAVERMRQ CREAWA/P Dy EHXQUKFRHA XCRUGYHINP DCDIHP HAY DRONRD

: HP D FRMGHMMDADLF DQGARP SBP HQY CFXAMMWRYVR DOGLOYHAY HOMIQRMHUKRMRKRSABIY BDQG/ BXMQHAMY SURSHWA/RURKHUDAHNV ) XUWHP RUH Z HP D
SXUKHWHHRSSRIMQUALQDUDFHZ W H MY RUSIRGHRMHRZ GHYR P D HERUNDRKMAGKRMY |, QP D). FDY Z HFRX@B EHFRP SHIYY | RAKHHRSSRIWMQUWA/Z K
LG SDMHAKDAP D KDYHVXEWBRADED J DAL LCDGADOUARXUAH KD XY $ FTXMMRQYRULQMAT HIVIQELIB/ BXMCHARY SURSHWA/RUDXHNDYZ HID/WILG SO DEDGRHY
P D UATXLUHXVAR LWKXH DEAMRDOKDUA/R WRAN LORXUGHEADKXP HADEL O/ RULGFXUDCAMRDCH SHOAY , QOEAMRY WH\KFFHWR D) CFDXAMWRQRULQMMY HUNIOR Z L@
G5HIG LQSOWRQRXUCELQINV \R LOAD UDMKH CFTXAMMRQRULQYHWR HAZ W RXUH] MY RSHIDIRYY | Z HAYHWBURSHWA/RUDAHN \KFK GYRAR HOVP D \ IHGEZ HAKDD

H SHARG UMOQ/RURKHZ VI OR CAKHYHWHEHGH LWZ HH SHRAA) LQDD DY CFTXMMRQY LOYHAR HOVRUGVSRMNRQY FRXE G-P DG\ QU LEDQADMQNRQI URP P DDIHP HW
WDIZ RXTS RKHZ LVHEH DYDOEGH RIDMQHVRSHDIRYY Z KIFK FRXGKDP RUBMCHN

) DOXUHVRFRP SO Z [\ P DUNHIMY DQGDGHIMQ) @7 V LOFOAQ) Z1W UHIDUGVR GLHAWP DN FRX@S UKD | LGHYRUSDFHUHAMRRRQVRQ RUBXMGHW

© HUHD RODYDUHV R QLW DINANY WRKQTXHY LFOGQ) WBP DINNY  HP DICDGG\RALDCP HADP DUNHNY DQGSRWECP DAV DGZ HOIUHVEMPAR YOURX QY VDG
WIXOMRYIQWHS 6 DOGIQMIDMRII WDARYHOP CUNANY DOGOEHWMIQ) SURNH/ $ Q. IXURHUBMMRIR)/ Q@Y VDG FRAWRUDIHA. LOMSHBIR)/R KK O V \KFK
DVARH7HBSKRGH&RQKP HU3URAAIRDS PR \WH7HDP DN 6DBV5 XB1 &$1 6330 $ PR DGYDURXYS 6 WBMQY V G OF VRUQMIDIRDODDSRIMANRY
@2V \WAKDARH( 8 * HHID DB3RAANRDS HIXTIRY) * ' 35  \WDAIRYHQWHHIRYME FRXTE DGHYHD O HAWAUWHARUSTIGEHEP CUNANY CRAYMAY/ DG FDAHXVAR
FKOQIHRXUP DUNHICY VADAD\ 1 \KLY



RPXY ZHP D QRABHCEBI\R GHYHERS DEHDXOM DM CDRYHP DINHNY VDRI LHY Z KIRK FRX@ O I HAARXUCELOW R P DQEIQUHDMRQKLSY Z M RXAURXWRP HY DG OFTXAUHQHZ.
PXMBP HY : HDOR RBBIQFFHV\R QP H/R SRIMMDCAXWRP HY/TURP - DYHOVHYLFH SURYLGHY RURKHUFRP SDQHY BDQGZ HP DINHARVRP HLQAYIGDY RQWHHOWAUHA® RU
\WURIK RKHUFRP SDQHTP DN P DAMUIDY |, | CRFRHWAR\KHHOQWVZ HIHSURKIBWWG RURKHZ. VHUAXIRMS RAUCEON R GYHBS GHZ. PMRP HY DGLQARGFHWHP R SUIRGERV
FRX@ EHLP SILHG

7KHIURZ\W R QM QANHAYDIRQ FKOQQHY FRXEE DGHIHD Dl HRARXUBXMGHW DQG SUR MIELON

$ VIQUFDVSHAHIHR KRMURRP VI RUGE IGO0 XHWVDUHERRNHGWURKI K LOMCHAMDYHIQMP HADUHY \RZ KRP Z HFRP P MIRSD. YDURXVARP P IWRQ/DQG
WBQLRMRQ! HAVI RAVDBVR - RXULRRP VKR K \KHUN WPV 6 HDUAK HILGHY DG SHHUWR SHHULQYHODRLY \RXUAHYDBR SURYLGHRQICHWDYHOHYLFH/ARDNARP SHMZ LW RUBMGHY
| \WHHERRNQIVIGRUDH WHHKRAMDIN LQMP HADUH/P D BHIEGIWR RABIQKLIKHUFRP P MWRQVRURKHMI QU LFDQWRGAHMRQY1 RP XVRURXUI DGRV 7 KHVHKRVGABIN
LQMP HADUH/DBRP D BHAHERR\QIV DARXUKRAOSURSHWVE, GH UIEN.Q) RAUKRMY LQWHIK BAXOVRQWHUSTMRIP V DGRMHURQICHSURIGHYP D AYHWEMQHWIZ D
1URP RXUKRMY $ GRRXIK RXUFRQMFNZ WK P 0Q) KRAMIIM LQMP HADUH/ TP BQIRNRQ! H-VI RUKRAMY WHIHFDQEHQR DAXUFH\WWD/Z HZ LOEHCEGIR UHIH RADMWHH
FROMFWXSRQWHUH SIUDNRQZ LW WP VDV DYRUEEGD/AKHSURYIMERQAKDAY IMAMGEH RUMWHH SIUDARQ WHSOFHP HUWRUUHHIRIDIRD 0 RUFRYHU KRUGMDIW LQMP HADUH/
JHHDD HP SR DIJUAMYHP DM VADALHY LGFOQQ) H SHIAQ) MIQULFDQAARXUAHY RURQICH DQG\MBYIMRQDGHWIQ) FIP SCLIQUAR GUYHFRQKP HYAR\KHLUZ HEVWY
$ VDUAKOVERQMP HYP D GYHES BLIQGE DRA/AR\WHLIQMP HADUHELIE/ Z HEVAMY DQG UAHLYDIRQ/ AP VUDKHAKCOVR \WH-+ LORQBEDQG/0OGM AP V| | \MLYKDSSHYY
RAUBMGHVDGSUR MIEOWN P D EHVLIQULEDQ® 0 HARGRYHMP HD/AKU Y PXRP HIG DOMVAYHVWERRNQIVIZ D 1URP RXUZ HEVMK Z KLFK LQFUHD/ FRIMVR KRMY LORXU
VAP, QMCHMDYHIQMP HADUH/DOR KDYHEHHQKEMAMR U XY VFOME)  SDUFEXOLD LQ( XURSH 7 KHRXFRP HR MY U XORY CRMWP D O HAWRKUCELON \R
FRP SHMI RUGLHRAAERRN.QIVAKURXI K RXURZ QLM GHAFKDQEHY

, QDEAWRY DIRXIK LOMCHMDYHIQMP HAOWH/KDYHWDEAMRDI FRP SHAG VR DMERAVE YL GOOBIVKUHFRQKP HYRU WEQUHVEXMGHY IDMHMDD JURKS BMGHWIRU
P HAMYVDQGHYHN LQUHFHN FHOWARH KDYHH SDQGHGWHUBXMGHMR LGFOGHP DN \RJURXS EXMGHW D5 DOR W FRIER DAMRBQMHNBMGHN |, | \KDAIURZ \K FRQMY LW
FRYXQBERK @ YHWI URXS DGR SRIDMWIQUHNBMCHNIZ D 1URP RXUKRMY DG DOR LFUDHRXUFRWAR \DBV| RUJURXS DG FRUSR DAMWIQUHABMOHW & RQRICDIROR
LOMCHMDYHIQMP HADWHY RAKHHQY R P DMULQMQHARP SDQH/LOR WHIQMCHADYHIERRNQIVEXMCHY DORFRXGAYHYWERRNQIVIY D 1URP RXUZ HEVAMY DQGLGRBDH
RAUKRMY FRWR \OBY

2 XUURHUYDARQ M P 1VDQ LP SRUBQWARP SROHOWR RXUBXMQHNRSH.IDIRQY DG D MK SRR IWI XQRINRQQ) FRX@SKDYHDQ DGYHIHH | HAMRQ RXUSHIRIP DQPHDQGUHKAV

: HP DQIHDIGEDOUAHYDIROM AP \KDNERP P XQEDM/UAHYDIRQ/AR RUBIG-GKRMYZ KHOP DGHE. [AYIGOYAWA® HWHIRGIH B\ WBSKRHR RUFDID
FHOMY WURKIK GHYLFHY YLD RXUP RELBIDSSIFDARY RAKURXI K LQAIP HADUH/ GNHWDYHD HQN LQMCHAMDYHY. HEVIY DQG RHUGMMEXWRQFKDCHY 7 KHFRWWSHHG HILETR
DQGHIAHA R WHUAHYDIROM WP DUHLP SRMIQADSHAVR RUBXMGHN DG DHLP SRUIDNRQUGHDIRY/R KRMRZ GHYIQRRRIQ) \R DI LADMZ LW RUBIDGY $ Q
AMXSIRQWRWHFRQMW R RAUAHYDIROM VWP LFOGQ) D) | DOUHRP DQEQRUXSIUGHKEK P P D DEHYHD O HAARKUCELON \RVHLYHPXMRP HYH I HRWHD DG
\XSSRIWHHYDIRQY DARKUKRMY

7 KHAHADIRY UHBXAMRQ RUME DIRQR SIRILEP BHCHIWR RXU+ LGRQ -+ RORWIXHIMER DIVSLRILLP FRX@S DEHYHD O | HRAMKH-+ LORQ ELDQGYDQG I XHIR DIV

© HP DQUHWH+ LGRQ+ RIRYJIXHIR DIV SIRIUP |RUDTR WHEDB/AKDAZ HRSHIDM 3URIUP P HP EHY/CFRXP XMMSRQNSUP DU EDHERQHDILEGWED VOQGKRAD
FKOUH/O@GUWHEHP \WHSRQN RUDWDQIHR BHH IWLGFOGQ) |BHHURRP VOQGRMH-UMP VR YOOH 7KHSURIUP LVOQLP SRMIQADSHAWR RUBMGHVDGR WHDH LIDARQ YOOH
| RUKRIMCRZ GHYXQGEHUP DI HP HWDQG | ROV FRQAFW 6\ VWP KRMY LGFOGQ) Z WRXVP VBINRY LG SOV KRMY XQEHUP DD HP HQAIGG | UDGFKMVHFRQALRN FRQMEXM
DSHAQEIHR WHRDJH/LGRXWGE P HP EHYR WHGER DOV SIRIUP |RUHIFK Bl R DSIRIUP P HP EHJ, QDEAUMRQWRWHIFRXP XOMRQR SRQWVI RUIXUMUHKRMOWE VDARKU
BLIGGY + LONQ+ RERYDUIIHY/Z W \KLG SO \MAK DV DLICH/ RKHMBQSRUMRQVAYLFHY RIICH YHIERY UARIGLY DG FUHAWLG FRP SDQHY \RVHDH LARQ+ RRYSRQV
IRAHXHR \WHUPXOMRP HY DG RAR DEBZ. + LORQ+ RIRYP HP BHYAR XVHRUH FKOQIHSR QNI RUSURGFANVRUMVHYLFHYP DEHDYDMEGIVR G DV SIRIUP P HP EHYE, WRHWLG
SOV &XUHR® WHSIRIUP EHH LWOUHCRAR] H3DVIGRRP HVRP HP EHY , | WHSURIUIP [ D3/ DQGEHH WOLHP DAIDID DIMIHG FXUBIGGRA H3VKAK WDADP DMUDD
Q®EHR + LK+ RRYP HP BHYARRHR (R HISDUWASDMIOWHSIRIUP WLV FRXGS CEYHYHD Ol HRNRXUBXMCHN



YHDXVHZ HGHUYHD SRIRQ R RXULRHXHYIURP. RSHDINRQVRAWGHWHS 6 \WHUMWVR GRQJ EXMCHWILQM QDINRDD FRX@G GZ HIRKUURYHXHY LCRIHDHRXUFRW UHSXFH
RXUSLR IWRUGMXSWRXUBEXMCHN

;. HPUWH® P OIH | DHOH RZ QRUBDHKRMYDGUARWLO  FRXQUHY DG \MUMRUHYDURXQGWHZ RE5 2 XUURRP VRXNIGHWHS 6 W-SUAHQMGLBSUR P DMD
SHAHQN  SHAHQNQG  SHIRHQMR RAM VWP Z LGHURRP VI RUWH\ HOWHXGG' HAHP BHU oG UASHAMHD : HH SHAAKDARXULQM CDNRICRSHDIR)/Z L@
FRQIH\R CFFRXQVRUDP DAMIDCSRUNRQR RAUAXIV $ VDUAKOVZ HOH\XEMAARWHUMYR GRQ) BMCHVRANGHWHS 6 LFOAQ)

t  UBIGRAOYHVIQIRYHIP HOEDHRGRP IF RUSRDNFDOSRIA  SRIWDITRUAMOXQUAWIRVR WIRIP RAKHWUIDAR [QMIDNRCER FRWRUS 6 DQIVER FRW
CINMDIRY

$ LGRBDAVIQDQIS P HIFDQVHONP HOADQG\WHIGHMYIFDAROR RXUCFHHG EUDQGYDYDRS$ P HIFDQEDGG
T UFRWRIY WHIG/RUHRERP LF LOATE.ON IQLQMIDNRICP DNV
$  AKOQHYIQIRIHIQPUHER H AKOQHUDAYRUPXUMR. UANKAMUCQIVOQGK! SHIQ MNRQRUGH GURQLOWHFRXQUH/LQZ KIFK Z HRSH.DM

F WHHIHVR QVXSWRY LFOGQ WHWP SRIY FRKUHR KRMOBURSHWHY FDVHGE VHYHIHZ HDNHURURTP DM UHIDMG HYHQWV QDMUDOGVDMY L(FOGQJ DVDUAXOR
FOP DMADQIH RAMEHNR QVHDH KK DVv&2 9, RURKHUHYHQNV\KDAP DNHWDYHOUWR D SDMFEXOUUH LRQ GWDMERYHRUP RHGL T LEXAV

$  \WHSUHFHDGOAR-BEFHR YOI LQ) GYHYR BXMGHWFRIXSIROLQIQMCDIRICP DNANVOIGWHH | VYR YOURXY DQVFRUXSIRQ DG RNHOY
1 \WWHLP SRUNROR UMMRNRY/ROPXUMEA FROMHMRQRMHWII HUR 1 XQG/RUCP MR/ RORXUCELOW \R USDUDMQROS 6 HOQQIVIQDWY HILAHWP DOgHJ

$  WHOEOV\RARP SO Z MW RIHHIHWR FRP SOLQ) Z W FRP SBf DIGFKOQILQ) @F V BHIXOMRY/DQGSRIFHVR | RHIQIRYHIP HOMKDAP D O HAAQYHAR HOVRU
RSHDIRYY LFOAQ) | RMIQRZ GHIKLS UIRIRYY 1P SRWINGH SRIWARQIRY \BULIV HP EDJRHY LGRUDHYLOWS HY'SDIG DQGRMHURKDQ) HYIQDSSIFCEGIY @YV

t  WHOEONV\RARP SO Z W RAHHIHWR FRP SOLQ) Z WK GYHBSIQ) @7 V B XOMRQ/DQGSRIAHVR | RHIQIRYHIP HONZ W UASHRAR KXP DQUIKW LGFOGQ) LOWH
\KSSO AOQ

1 LOAEON RUFKDQIH/IQDARXQN VRUBHIIRQVHREP IF WIXORY RUSRINFDCFREEWRYY LFOGQ) LQ@MIRY UFHMRY LQMMWDM OFXDIR)/ DJGIFMICRJ
DQIFALSDAGP LOMY RUSRIWDOFRY CAVRUDY. RKHUAKDQIH

$  SRONDOHRERP [F OOGRAHUXGHIBQN UAXKAIDY [URP \WWHS . VH IWURP \WH( 8 FRP P RID NORZQDY 944 W \KHWP VR Z KLFK FRXS DGYHYHD O HAWRXU
BEXMCHW

1 XEHWEQNYDARGFODZ VUINEQ DGHIRAP HOR FROMPNIQS, 3 WKW

$  IRAGOIRDY DIRQR RUSIRSHYWA/E, GFODWBMRIQIRDOIRHIP HOV 006

$ \WHGI IEXGHIQRYHELQP DILQ) DORJDY] DIRQGRQ) BXACHNIQP D Gl HHWRXQMHY

7KHHICARYP D DGHYHD O HAARHUYHAYHIQHG URP. RXUKRMY DOGUARW DvZ HOD/WHP DINAADOHR SIRSHWAAKDAZ HRZ QRUGDH GFDMGLQLQMIDIRTO
POV :  KIGIWHHICARYDQGWHH | HWR \WHHI CRRLYDHAL LEXOWR SUHERMD RHRUP RHR WP FRXGGZ HIRKUYHIHY LQFUDHRXUFRWY UHGFHRXUSLR IWRU
AMXSARXUBMGHV RSHIDIR)/

) DOUHWR FRP SO Z W @7 VDQG UH XOWRQY DSSTFDER R RXULQMODINRDCRSHDIRQVP D LORUHDHFRW IHEXFHSUR W @P WIURZ W RUNKBEMRAKVAR BLRDGHUAEE. MW

2 XUBMGHW RSHDIRQVLQFRXQMH/RANGHWHS 6 DUHVEMRAMR DQ® BHUR @Y VOQEUHXOIRY LFOGQ) BMMRIRY/IP SRHGE \WH) RILIQ&RUXSVBLIRIAH/S FW
Y&3$  DVZ HOD/DEH\DGRAR)YDP LOMMIGE, \WH2 [1LIFHR ) RMIQ$ WHVERONRD 2)$&  $ GRRXIK Z HKDYHSRIFH/LQSOFHGALIGHE\R FRP SO Z [\W CESIFTED!

\DRIRY XBVDG



U XDNRYY WY SRMEBIWDARMY Z HP DI HRURZ QLOWHFRXQUHY DOG\MUMUHY/LQZ KIFK Z HRSHDMP D SURGHVHLYLFHAR RUUHFHYHI XQ0/1URP. SHYRQAKEMPAR
\DQRIRYY © - KHIHZ HKDYHLGHQINLHG SRIMINIOYLIRDMRQY LOVKH SDAVZ HKDYHINHQ CESURSUIDM U HADTANRQLGFOGQ) 11000 YROQIY GVFRXUAAR2 ) $ &, QDEAWRY \RP H
R RURSHDIRY/P D EHEMAARWHOY VOGUIXDIRY/R QRO8 6 MUMGRIRYY LGFOGQQ) WHS . VOUEHY $FW 7 KIFK FRQEIQ/ALIQI LFDQMBURKLELNRYRQEUEHY
DOGRAHUFRUIXSABMGHN DRI DG RKHUGFDCDQNFRUXSIWRQ @Y. VIQWWHFRXQUHY DOG\MUMUNYLOZ KLIFK Z HFRBAWRSHIDIRY/

.| ZHIDORFRP SO Z M\KHHOY VOEG U XDIRYY Z HFRXGEHH SRHGWR KOIP VI RUAEP DIHY | LQDGADOSHIINY USXBIRDOKOP DGLGFOAHDIROR HP SER HAVRU
UAAMPNRQYRQRXURSHIMRQRURZ GHIKLS R KRMY DG RAHUSURSHWAY LFOGQ) WHWIP LDIRQR P 0GR HP HOM UDGFKIMCY DOGRZ QHYKLS UKW , QDGAURY LQFHYEO
ALURXP WIFHY \WHORMRQVR . SOOI LADMGZ XV LGFOGQ) RXURZ GHY NMLQAYHOMUHSDNGHY HP SR HVDQGDIHQN P D H SRHXAR ACEOW XQGHMH) &3% 8 6
\DGRIRQY/RURKHUDY V 7 KHHUAXURNRQY FRXGSLGRUDHFRWWR RSHIDINRYY UHBFHSUR IWRUFDAHXVVR | RUR GYHESP HNRSSRIMQWAWDIZ RXCBRKHE AVKSSRYURZ \K

7 KH, D7 KD HOAMRQOOG6\ UD+ XP DQ5 LIKWS VR ,756+5% [P HIGHGWH( [ FKDQIHS PARUATXLUAG( & WERINY) FRP SIQHAR GWFRHIQWHUSHIRGF
WBRW\SHAL LHE G-OIQIVRMBQORMRY/LQYRGY , ID)RURKHIIGEYIGOY DG HMMWHARIHMGE. FHEO? ) $ & \DRIRY/HI DIHGLQR WHUERWWY) FRP SIQ RUIM R W
DILIDAY 8 QGH, 756+ 5% Z HOWHUXUG\R USRW Z HRUDQ R RXU DILIDAY NGRZ LQI® HYIDIHGLORHIBOVSHAL LHG CRAVMA/ GAUQ) DSHIFGFRYHIGE, RHR RXU
$QDOBHRWRY) RP . RMXOW® 5HRWRQ) RP 4 : HKDHHYDIHGIQ DOGP D LQWHIXWUHHIDIHLO CRRMNAKDZ RXTB UHTXLUH GVRERXUH SXUXDQMR
BHARD R ,756+5% ' IVFERKUAR \XFK CRAYMY HYHQL \KFK DRV DUHSHIP MEGIXQEHUCBSIFEGIQY. DOGO) VDGRIRYY/LP SRIHGRQXVRURXUDH LIDM/D/DUAXKOR
WHHCRLNY FRXGEKOLP RXUU-SXEMRQ D05 EUDJ5/ DG KDYHD QHI DYHH | HFRQRXUAXWR RSHIDIRY/

, QDEAURY Z HO\XEMAMRDQ®P BHUR P RAHQVDYHY  KXP DOWDH LANG) OUG! RIAHGOERUWBRWY WIQQ) DG GHAMHFH@OY VIQ YDURXYMUNARNRY/DQGH SHW
DEAWRTOWBMRLY BILP HAR FRP EDAKHHFUP AR EHHIPAGLOWHI XM 7KHLP SRR QZ V \XFK DAWHS . VO REHQG@YHY $FW  $ XVABIDVO RGHODBMYHY %4aD

DQGMP LOUGI MIRQROKRMRSHIDRYY D/Z HID/AKSS® FKOQ FRXGIGRUDHFRWR RSHDIRQY DG HBAHSIR W

&RIBARHEDLIDLQQ) DR FRX@ GMXSWRXURSHDIRQY [QRUHDHRXUGERUFRIWRULQAI HHZ W \WWHDELOIVR . RXUP DQRIHP HAR I REXVRQH HRXAMY RXUBXMGHY
DAL/

$ LJQULEDQAD® EHUR RXUFP S HY/ CSSIR IPDAD  SHFHQWDQGHP S HAVR RXUKRACRZ GHYDHARYHBGE. FRIBRYHEDIOQQ) DIWHP HONDQGMP LOU
DIUHP HQW , | BHIMRQKLSVZ LW RXUHP SBR HVRUHP SB HVR RAUKRMORZ GHY RUVH XQRQ/ARDAS-SUAHOAKHP BHARP HDGYHYH \WHSURSHWYZ HP DEIH | UDGRMH RZ QRU
GDHFRXGH SHIHFHOERJAMXSNR/AKAK D/MUNAY GANRXNV ER FRIWVDQG SXECF G-P ROMDIRYY $ QP BHUR RAUFRBRANHEDIOQQ) DIWHP HOVDHIQWHSURFHWR
EHQ) UHIHIRIDAG DG Ul P RIHHP SB HAVEHRP HXQRQ] H5 ZHP D EHUTXLUHG\R G-I RADAM DEAWRDOFRIBAYHEDI DQCQ) DIUHP HOVLOWHI XM / CERUGVSXMY Z KIFK
PD EHP RHANHD Z KHYFRANYHEDIDQQ) DIUHP HQVOHEHQ) GHIRIDAMG FRXGKOLP RAUHIMRQKLS Z W RXUHP SR HVRUHP ST HVR RAUKRMIRZ GHY UAXOVWD
I(FUDHEUIXORY LONXUNY/DIGHIRAP HAB JRYH.CP HBCDARRIANY/DQG GHALIXHAV ) XUKHU DEYHYHSXETFWY UHDMGWR DOERJAVSXAMRXGKOLP RAU-BXIMRODG
UWHBAHPAWRP HUG-P QG| RURNHIYIFHY / CERUUHI XOMRQDG\WHQHIRIDIROR G RUH M) FRIBRAYHEDIDQQ) DIUHP HONFRXG GOGWR KLIKHUZ DI HOQGEHH WARWW
FKDQIH/1QZ RINUXGWVWDAIVHRSHIDAY H SHOHY G DOFRWWDQG @R WMARQ/RQRXUCELOW RAMHIEO R RAUWLLG SOV SURSHW RZ GHYARVENHFRWAIDYLQ) P HDWKUA/GAUQY
HRORP LF GRZ QMUY © HER QRAKDYH\WH CELOW \RLQ OHFHWHQH RIDIRY/R . FRIBAIYHEDI DQQ) DIUHP HOVFRYHIQ) XQRQ] HSQERUHP SR HEE \KLLG SO SURSHW
RZQHY , RUDHGXQRQ] DIRQR RXUZ RINRIFH Q7. OERUGI MDMRQRUFKDQ) H/LQ UHI XTMRQY FRXEB AMXSWRXURSH DR/ DQG RXUCELQM \R SURP RMVHIYLIFHVH SHRMGE
FXVIRP HY/ UHBFEHRXUSUR WIELOW RULQMUHHZ W WHCELQW R RXUP DI HP HQAR | REXVRQH HRAUMD RAUBXMGHAARDRILEY

/- DERUMKRUII HY FARX @ LRAMPRXUCEL MW VR RSH DM RXUSURSHIWY RUIURZ. RAUBXMCHW RUURKONQ LORIHDVHG @ERUFRWWVKIDWRX@ DOYHIHD O I HAVIRXULHXAOVR - RSHDNRQY

2 XUNKFFHW G-5HIB/LQ @I HSDWRQ RXUCELOW R DMERMMABQ WG P DDIHDGHYDIHHP SR HY 7KH&29,' SO LE KDVQHIDYHD O HAMSWHOER P DUNHVRU
HP SE HY / CERANKRMEIH/KDYHD HAMGWHIELOW R RAUKRMY\R KLUHRUUH KILHHP SB HVGUQ) WHRIRQ) UFRYHY |URP \KHGZ QUOFDMGE \WHSOQEP I $ PR \WH
| CARLY FDXMQ) \KH@ERUMKRMED HY DUHAVKH UHIMYHUHGFHG DESHIOR Z RINGQ) LOWHKRVSABIW LOBMAY [QDGRZ QMG DEMIDAHY DYDMEGILQRKHILQGMUHY DG SHIFHYHG
KHDEX DG\ HV FRFHEY © HHP SR RUP DQJHCBSUR P DM QALY DARXUP DIIHS RZ GH5 DG GDHEKRMY DG FRSRUDMR | LFHY/ DIRXGG\WHZ RS |, | Z HDUA
XTEGIVR DAEFMMAEIQ WIQ P DIHOGE HY I HWBGLQEYIGOY RUCELON R\ DG RSHDMWHKRMY\KDAZ HP DQJH RZ QDQGGDHFRXGEHAP LQ\KHG Z KIFK FRXG
UHSFHPARP HVDIY CRNRY DG RXUCELON \R P DD HRXUFR SRUDMEXMCHN FRXGE EHDGYHYHD O HAAG , QDGAWRD



WHLCCEQV R RXUIUDGRKVHH/AR DMEPAMMABLQ WO P DI HDQGHY DIHWNGBGHP S HAVI RAKHI UIGFKVHG KRMY FRYXAS DGHYHD O HAARHU-SXBNROR  RUELDQG/ 6\ LQ)
KR H/LQ YDURXYSOWR \KHZ RS DR FRXG KLQEHURXUCELOW VR JURZ. DQGH SOG RAUBXMGHWHY %4-FDXAHSD! URTFRWVOLHDP DNVUFRP SRHR \RHRSHDI H SHOFVDV
RXURZ (H5 BDHGDJGP DEIHSKRMY DvZ HIDYRXU UIFKIVHG KRMY DVKRMIHR \N.GB(EOERFRXT DBR UHNXUHKLI KHLZ DI H/AKRDAZ RXGLGRUDHOERUFRAN Z KLFK FRXT
DGYHYHD O HAARXUUAKXOVR  RSHIDNRQ/ DQG\WHUAKOWVR KRMYWDAZ HP DEIHRQEHDD R \WLLG SOW RZ GHY $ GAMRID DOIGFUDHIQP LGP XP Z DIHUDAYFRXGBLGRUDH
FRVV DG UHBAH SUR LWI RUXVDQG RXU DGRV Z KLFK FRX@S LQWAD B HUGHP DOGIURP WILG SOV RZ GHYVR DEGKRMYR RXUM WP © HOOR | CFHRKOIBIHYZ W UASHFW
RUAEQQ) FRERDMHP SR HV | Z HERWWHVHYLFH/R RIHRUP RMVHIRUH HRAWYHY \KLY FRXE DG/HYHD O HAARDAILE UHDNRQKLSV LFOQQ) BHDMRQKLSVZ MK\MLG
SOV SURSHW RZ GHY MIQU LFDQWEXWRP HY NRQAHMUHSDINGHY DG YHIERY DQGAP IWRXUDELOW VR H HRXAMRXUBXMGHA DRI

$Q 1 DOUWHW SIRMAWRXUNDGHP DUNVDQGRKHU, 3 FRX@ LHEXFHWH YDOXHR \WH-+ LARQ BLIDQGYDQGKDUP RXVUBXMCHV

7 KHUHFRI QUIRQ DOG UHSXBINRQR . RXUELIG/ DUHLP SRMUMR RXUNKEFHY © HKDYHDMI QU LEDQADP EHUR WGP DU U ADARQY LOMUMG FNRQY DURXQGWHZ RIS RUXVHLO
FROHANRQZ W RAUVHLYLFHY SOVDAIQ JLYHQWP H DQ® BHUR SHIAQ) CESTFDARQYI ROMEG-P DUWOGGRMHU, 3 + RZ HYHJ WRHWEG-P DINRURKHU, 3 U MDARQ/P D QRAEH
JUDQMG RAKHMAEVZ HVENHWR XVH FROURCRUSUIRARRXUMIEG-P DUWRURKHU, 3 LOWHS 6 DOGRMHUMUMGRIR)/P D QRADZ D VEHDGADOMR SUYHAKLLG SDMAY| IRP
FRS\ LQ) RUXMQ) WHWWEG-P DUNWRURKHU, 3 Z WWRADAKRU] DIRY © HP D DOR| DOR RABQDGGP DQEQWIEHP DN SURMANRDI RUDTR  RXUBIGG/LQDIMUMGARIRYY ) RJ
H CP SB! LORHIBQMUMVGRIR)Y WLLG SO KDYHUHI ALHE RURKHLZ LVHKDYH\KH UL KVHR XVH FHVEQWEG-P DU AKDADHWH\CP HDYRMP LR RAUBGE-P DU Z KLFK FRYXG
SUAYHOAXVIURP U AL \ADGHP DUNYDQGRSHQQ) KRMYLOWRHMUMARNRY/ 7 KLUGSDMA/P D DOR FKOIBII HRXUULI KWWK FHUSIQWWDEHP DU RURSSRVHRXUMDGE-P DN
DSSIFDIRYY ' HHIEQ) DIOQWIQ KK SURFHHEQIVP D EHFRWE DOGLL XQUKFFHM XO FRXG UAXOMQWHERWR P SRIIDA3 WKW 2 BEQQ) DUGP DQNGQ) WGP ON
SURMARQ RUP XGB! ELDJ5/LQP XASGIMUNARNRY/LYOORH SHMYH OUGZ HP D \WHH RMHBRARAR CBSO | RURAR P DQEQRHMIOWEG-P DN

2 XU, 3 LVDOR YXQHIEGWR XQDAKRU] HEARS LQ) RUXVHLOVRP HMUMGRIRQ/RANGHWHS 6 Z KHIHGFDODY. RUD] HIRAP HORR @7 P D GRABURYIGHDGHDOM
SRR ,| RAMEGHP DNWRURKH, 3 DHLP SIRSH® XVHG WHYDOHDOG UHSXABINROR \WH-+ LR EDQR/FRXGSEHKOP H5 7 KHIHDHWP H/Z KHHZ HP D GHG\R UARYWR
@M DIROVR HI RIFHRXU, 3 WKW / MADARQR WVWSHFRXTS EHXQAFFHM XOFRI® | RUFHXVVR G YHWRXUUARXURHY BOG\R FRXQAMFTIP VRURKHURTIP VDI QWK RURKHE \H
KO RAUBXMGHWRUU-BXBINRY , QDEAWRD Z HOFHQHFHIBOR RXUMIGHP DINWVRMLGSOMEY ) RUH TP SB! Z HKDYHIWDMS+* 9 \WHUWKWRXVHRHMEQR RXU, 3 LW
WP HKOUHBEXMGHN D5 Z HIUBQARXUI DGRV DU KWR XVHAHMEOR . RXU, 3 LQFRQGHRANRDZ W \WHURSHDIRQR \WHISSIFCEGISURSHW | +* 9 DI UFKMAHRIRKHUCEHOHH
| O\R P DQEIQWHTXOIW R \WHJ RRGY/ DOGVHYLFHY XVHGLOFRQGHRAIRO Z W WHAFHOHG DG DN RAUUIKWAR DOGWHYDOHR  RAUMDGHP DNWFRXGEHKOP HG ) DOUHR
P DQEQ FRURCDGE SIRMRKUMDG-P DINVDQGRKMH, 3 FRXGANHD CEYHYHD O HAWRXUDELAOMY VR DRERAIXHWWRUWLLG SOV RZ GHY DG ARXG DEYHYHD O HAARKULAKAV

, QDEAWRY Z HOFHOHWHUIKWR XVHAHYEO, 3 1 URP X LODAG\KLLG SO LFOGQ) WH UL KVIR JUDQAXETFHQAAR | LDGRKMVHY | Z HOHXQETEGIRXVHWMLY, 3 RXU
CELOWN \RIHHDMUAYHHI BRP \KFK SURSHWP D EHAP LQWKHS

7 KWG SOV RDIP VWDWZ HIQ UQIH, 3 UJKWR RKHY FRX@ \XBEMRANXVAR GDP DI HY DQGRKHUFRWDQGH SHOWHY

7KUWGSDWYP D P DNHFDIP VR DQWAXVI RUGQ UQILQ) \WWHUSDMMAMIDGHP DN FRS\ WKWRURKH, 3 WKWRUIRUP MBSURSUDIY WHINBGHVHRUAY : HKDYHEHHQDQGOH
PAHE SO \RDQP BHUR XK FOIP VOGP D UHAHYH DEAWRIDOFDLP VIQWHIXMUH $ Q \XFK FOIP V HYHRQ\WWRVHZ WKRXWP HIMFRX@

$  EHH SHQIYHDQGWP HARQXP LQ) \R GH HIG DG URKONQWLI QU LFDQAEP DIHY

T IRFHXAR VRS XMQJ \WH, 3 WDV EHQ) AOIBRIHG RAR VRS SURYAQ) SIRGAEWRMHYLFHARDNHKHFKDBQIHG, 3
1 IRFHXAR UG QRUVHEDQG RUSURGEVRHYIFHY

$ UMDUHXVARHQMIQRUR DV GFHMQ) AR H IMMIFHRURKHFRQUIFVR REILQWH U KWR XVHD\MLG SOV, 3

$ P LVRUEONRGYHBSQZ ,3 DB

@ WWHXHRMHVRSHR RXU, 3 RURKHJW KW



,QBEAMRYQ ZHP D BHUWIXUHG\RLQGP QU WG SDW RZ (HYR WHKRMY\KDAZ HP DRIHIRUDY. GWHAKH LGRXUDYDUWXOR Q) 1QUQIHP HONFDIP VDI DOQXWKHP
$ @HHAMY UR DWW CAHMQ) RURKHUFRQMFWP D' CRABHDYDMEGIR XVRQIFR-BNEGIWP V $ Q- EYHYHUAXOVDARADMGZ W \KILG SDW , 3 FOIP VARX@G CHIDAYHD DOHHW
RAUBMHN

( [ FKDQIHUDMI OFPWDIWRQYDQG I RIHIQH FKOQIHKHEIQ) DUDQIHP HINFRX@S LRX OV I QU LFDOWRHIQ FXUHOR. JDLQVDQGERMAAKDAD | HANRXUEXMGHA URKXAV

SRGANY BMGVIQPUMHFH/RM-UKDOWHS 6 GRIU 86'  \XEMANXV\R | ORMDNRQ/LOPXUHER H FKOQHUDA\KDNRRXS KDYH D GH DAYHH | HANRQRXUI LCDGRLDD
VAKXV : HFHDQUAYHHYDOGLGRXUH SHOFVIQI RIMIQPXUWHIAHYDYSOWR. RXURSHIDNRQ/RXNGHR WWHS 6 $ VD UAKXOM ORMDIRY/LOPXUHR H FKOQHWDAM/P D
\LJQULFDQ® LRUDHWHIP RQAR 86 WXL RUIRMIQPXUWHEA H SHOFVRAMIQILFDQ® GFUDHWHS 6' WAHYHGIURP | RILIQPXUHA WYHDMHY : HOORKDYH
H SRMUAR PAUHER WIQMMRQUM BHFDAH JHHIDM \WHUAXWVR RUBMGHVRANGHR \WHS 6'  DUHUBRWGLOGFIPUHE DG\MHOWIQMAG\RS 6' | RUGFOMRQLQ
RAUFRQRICDMS | LQDGADDXBAP HIWV $ VDUAXOVAKDQI HYEHE HQWHI RILIQH FKDQHWDMY/DG\KHS 6' Z LD HAAMKHUHFREHEIP RQNVR RXUIRHIQDAHN (CEOMY
UAYHHYDOGH SHQHV DG FRX@ KDYHD QHIDYHH | HAARQRXUI LGDGRDOUAXAV 2 XUH SRXURI RILIQPXUWHEA H FKOQHUDMI OFMIMRYYZ LAIURZ. L WHUHDAYHFRQMEXNRD
R RXURSHDIRY/RANGHWWHS 6 LGRUDHY

7RP MIDMIRHIQPUHRA H SRXH ZHP D HOMIQR I RIHIQH FKOQIHGHIYDRYH/Z W | LDGADOQAMMNRYY + RZ HYHU WHHGHIYDYH/P D GRWHIP LCDMIRIHIQ
PXUHEA UM HWHY DOGLOYRYHFRIVOIGGUMVR \WHURZ QLOWHIRP R WIQRMRQFRIV FUHAWIHTXULP HOWV LOAMMXVIDMGL | HIHIMIY DG FRXQAM DM UM

, I \WWHLQXUDCRHWDAZ HRURXURZ QHYFDUY GRHYQRAKXI | LHHQW® FRYHUGEDP D HRURWHUSRMANDOBRWH/ RUCCE QWA AR \KLLEG SO LOYRMQ) SURSHIWW\KDWZ HP DQDIH
IWDOAKIM RZQRUBDWH RXUSIR IWFRX@ BEHUIHXAHS

: HRSHDMLQFHMIQDUDYZ KHHWHUMN R CDMIDCRUFTP DA UHDMAG GVDAMIRURKHUFDBWIRSKLE GWH/H MV DUG\WHRFFDURDOGAGHIFHR \KAK DQHYHONRXG FDAH
\KEWEQMOEP DIHR XV RXURZ GHYRAKH\KURXQAQ) DWD : HAOW DO RUZ HUNXUHRXURZ AR FOWY  LQUXUDGRHI URP \RYHAQUKUDGRH FOLUHYAKDAZ HEHIHYHLY
DEHDOMI RUI RUAHHCEGH LWASDYY DG WLLG SOWV GAMHY DG Z LK \MIP VDQG FROBURQARDAHU-DRITEGICOG AP DY 1 HYHWHBW P DNHAVRUAHYEH ROG RXUFRQIIROVKFK
DVARHCDMUIO RIP DM UHIMG DG P DQ P CEHAMDWMY DG HANRXY VDM ARDNFRXUHGLO FRYG TP WWKH\FRSHR \KHLQXUDGRHFRYH.D HWDAZ HDQGRXURZ GHYFDQ
RAEQRUP D RKHZ IVHUKMANRXURURXURZ GHY CHOW\REX. LOMXUIDFHFRYHDIHDADRIEGIDM : HOQMASDMIGRFDHGFRIVR SURSHW JHHDOITEON DJGH AV
EOV IQXDFHIRRMKMHSRWRIRL)  GHRWHWIQULFDQNRAANDAQXBINK  HFGIJGEDD 1Q  DOGSURJSHIRGY , QWHHYHIAR DVXEWEQMOERW \KHIQKUDGFH
FRYH.DIH\WDAZ HDQG RURXURZ GHYFOUWY P Dl GRAEHVX I LFLHQARSD. \KHIX@YDOHR RXUILQDGADCREQI DARYY RXUGCELOWY RAKHUBOFR-P HUWFRWR 0 QNI HVWRU
SURSHW $ GAMWRID AHBEQWSH/R GWHA/P D EHXQQKUIIEGIRUSIRAEMIHD H SHOLYHWRLOXUH , QDEAUR) RMHMNSH/R GWH/RIUMMVKDAZ HP D | CFHFRXT| TRANGH
R \WHIHHICARYHIIHWP VOGP IWR RAUSRIAHY 7KHS 6 7HURIM 51N, QXIFH3WRILP WH 3URIUP  SURVIGHVIQMUDGFHFDECAW | RAMUR IMAZAV DQG LY PXUHO®
DAKRU HOWURAIK ' HAHP BHU 1 WHBURIUP LV QR \WGHGRUUHIHEZ HEXSRQIWH SILDARQIQ RULL \KHHDHADGYHARWH3URIUP \WDAZ RXCSQHIDIYHD O HRAW
LQUUDGFHFDUHY SWP 1XP VI RUMUIRIMP LQUKUDGFHFRYHIIHZ LQINHD LRUDH DG RAKHWIP VR \KFK LQXUDFHP D EHP DALDID [P HIG-G\R LGFUDHWEAGH FOMR/RAR
RKHZ VHH | HAMHD G-RBDHWHVARSHR FRYH.DIHDYDOE®! SHKCBVVRWWHSRQAZ KHHIWYH | HAMWHD XQDYDME®!

, QWRP HFIDWHY \WHH | CRRLY FRX@ URXAONQ FHIMQ GRWHYEHQ) FRP SBIMD XQOUWUHS $ VDURXOVZ HRURZ CHY/R KRMY\WDAWZ HP DRI HRUI IBARLMVHFRX@G GVHRP HRUDOGR
\KH DAY, HKDYHLOQYHWMGLQD SURSHW DY Z HTDY WH BQNA.SDMG | XWMUHUHYHXHY SUR LW P BRI HP HQAVHAY RUNUDGRKIVHTHAYTURP . \WH SURSHWY

| HIDCDQG5 HIXOMWRL 5 MW
* RYHLCP HOBOHIXOMRQP D DGYHIHD Dl HFAAKHRSHDIROR RXUSURSHINY

,QP Q) MUMGRNR)Y WHKRGBIN LOGMY IVAKEMAAMR H \WLYHI RMIQRUS 6 | HE-0D WHAM DG BRI RYHP HABOUWHI XOMRY LFOGQ) WRHUHDAY \R\KHVHYLFHR
DBR<RIF EHYHIIHY \WHSU-EDDNRQOQG\OBIR | 1RRGDG\WRHUHIMG R EX@Q) DQG] RAQ) WML HWV ;- HOWHDOR EMAAR IFHOMQ) DG WIXOIRQE |RIHLIQRUS 6
\NIAM DG GRFD0G-E0MY HOWUHIMCY \R KHOGK \DQUIMRY | LUHDGGE\O HIV \WEEDB/ DIGR @Y VIRYHQQ) RAUHDINROKLSYZ WK HP SR H LFOAQ) P LGP XP Z DH
WU HONV RYHWP H Z RNGQI FROGMRQ/MEIMY DG AMY HQKLS WAL HON 7 KRHUNXALHP HQVDUHFRP SBf DG \KEMAAR | BNXHQABYIMRD Z W FKDQIHVDARHS 6 [HGHID
GYHRWWQOAFRP SO0 LQ) G 8 6 SUAGHRNICDEP LQWDIRYY © HRURXUKLG SOV RZ GHYP D EHUNXUBGVR H SHIGI XQ@BARP HWRMIQRUS 6 1HZHID WM DG GFID
WO XOIRQV/LQFRIHRANRDZ WK WHFRQUKANRY FROMHG RSHDIRQRUUP RGHIQ R AHMIQR RXUSURSHWNY 7 KHI OUHR



P HAARHUATXUHP HOVR DSSOEEGI U XOMWRQY/ DOG QFHMQ) UATXLUHP HOW RUSXEGAN UAXANY) |URP CRXDCRUDIBI HG | IO/ FRXQS KDYHDQDGYHYHH | HAWRQRXUUXAVR
RSHDIRYY ) RUQMIFH 1Q Z HHOMHGLQR DVHABP HOWZ \W\RHS 6 ' HSDWW HOAR - X\IFHUADMAGAR FRP STDGFHZ WWHS P HIFDQVZ LW MELONVS PV $* $

$ ARRIK WHEXOIR RXUREDI DARQYXQEHAMAHNBP HOV SIBGLO FHABQP DO HG DG | WDGRAMVHG KRMY U O XQEUDQ REDI DNRQVR UHP RYHDUFKIAM DCEDUUHY DV
WHUI CRONMAMRKIK O DFK  HKDYH DQREQI DARQWR KDYHDQLQGE-SHIGHVRQXGEQAR P RURNRHEDUWIHJUP RYDCH | RWGAUQ) WYSHIRG |, | Z HIDORFRP SO
ZOKDQ R \WHUXUP HWR \WHS ' $ Z HFRXTG EHVEMAMR | LGHY SHDGHY IGWGRYHIRNRY USXBIREDCKOP  JXHMOEYRTR JURXS RUHP SR HHOY \KW DGR
BMGHVH I HAVMKDNRXGP DMIDD DG QHIDAYHD O HAWRXUSHIRIP DFHDQGUAKOVR RSHDIRY/

&KDQJHIQ8 6 |HHDOMBMDQGGOCRUIRHIQW, OF IQMSHBIRQV/R H MM VY| @F RUDGYHIHGHMP LODARQVE \B DXARRIMNY FRXGLGRUHDVHRXUM, EXUEHQRU
RKHZ NHDGYHIHD D HRAARXUI LODQADOFRQAMRQ RUUAKAOVR  RSHDIRYY

 HOUH\XEMPAR\E] DINRQ DAKHI H3H.D0 WM RUSURYLGR.DODQG GRDOBYHY LQWHS 6 DG YDURXY RKHUFRXQUHY DG MUMARIRDY 2 XU XAMUMHH [ HARYHW UDMPRXCSEH
DIHAMGE FKDQIHVIQWHFRP SRIMRQR HIQQIVIQMUMGRIRDYZ W GLIHICY VI UDAY FKOQHVIQWEMARY UDM/DQGRM-UGI MDAYHFKDQIHY FKOQ HY/LQWH YDDDMROR RXU
GHHWG\E DAFVDQGATELOMY RUFKDQIHY/IQGAMP LCDINRQ/ U DLAQ) \WHMUMVGRIRVIQZ KIFK Z HOB\KEMPAR\E ) URP WP HVRWP H \WHS 6 | HEH.D0 WM DQG GFD0D0G
| RILIQJIRYHLP HONVP CNHVXEWEQAYH KD HARE IXGVDQGWHUCSSTFDNRY Z KUFK FRXTS AXONQP DMIDD KLIKHIFRSRUIDM\VE HAKDQZ RXG EHLGRXUMGXQEHUH L)\
@Y DOGFRX@DGYHIHD O HAWRXUI LCDQRDCFRQAWRQRUBXAVR  RSHIDIR)/

; HOH\EMAWR RYRQ) DOGSHIRAF\Y DXAWDIGAVSXM/IO8 6 |HIHIDCDNG YOURXY WM GRFDCOGGI RMIQMUMVGRIRYY , QSDUMAXOU RAUFRQRIEDAGS 6 |HHID

LGFRP H\E] UHAMU0/I RARHI VDO, HOWHIGG' HAHP BHU WIRAIK' HHP BHU DHOAYHD XQEHUDGQWA WH, QMIDO5 HHQMHBHYEH 56  7KH,56 KD/
VRO SURSRHGP DAUDOGRU-DAAR RXULGRRP HVE CCELAWY UHDMGVR RXUH LR+ RIRWIXHWR DOV SIRIUP \MRAIKWHS \ HIUHGG' HHP B ZKFKZH
WQEHD \FMBGOUQ) 7KHWI DNRQR \KH+ LGORQ+ RRWSUIRIUP FROMMHAR EHVKEMPARDXGW. HP D LOWHI XXUHEHDAAXG\E RQIAXH/MP LORWRHZ KIFK

Z HHUARYHEOAUQ DOG\WHIP RXQVR D) \WAK [ XUUHDRAIP HOVP D EHP DMUDDS$ QXQ DYRIIEGIRARRP HIURP D) \if DXAWARXGUAXONQKUIKHA FRW SHIDGWY
DOGLOMBWMKHIE. DEHYHD O HAMY RXUILDADCFREGWRORUAKOVR RSHDIRY/

) RHJQRUS 6 HYLRGP HQBODY VOQGUHIX@MRQVP D FIXVHXVWR LGRXUNKEWBQIDCFRWVRUNKEMPAXVAR SRMIDCICEL QA

© HOUH\XEVPAR FHYEIQFRP STOGAHFRWDQG SRMNIOICE O/ XQGE-UYDURXYI RMIQDOGS 6 | HIHID WM DG GADCHYURGP HMD KHDEK DQG\O HIY @7 VDQG
WIXOIRYY 7 KHHOZ VDG U XOMRQYJRYHQIARY/LFOGQ) QUHP WRQY WHXVH WRIDIHOQGAVSRICR KD DUERXY DG\ LF \EWBGRHY DG Z DAMZ DMIGVSROD2 XU
| OUHR FRP SO Z IW\KFK @7 V LGFXAQ) RABIQEQ) DIGP DQEIGQ) D) UXUHESHIP IWRUTFHQAHY FRXS UMKV VBB LGH/RUSRMEBIUYRFDIROR RXUDAKRIN \R
FRIGAWRP HR RURSHIMRYY : - HARX@ DOR EHACEGIXQEHNKAK @F VI ROWHFRIWR LOYHAMDINRY UHP RYDORUUHP HADMRQR KD} CLERXVRUVY] LE \KEWBGRHY DARXURXUH® RU
IRP H® RZ GH5 GDHGRIRSHDAGUICERSHW LFOEQ) P DIHS 006! UDRKMVHE SURSHWY RUDAKILG SOV GRDMRQVLQFRICHANRQZ WK RXUZ DIMAVSRVICRSHDIRYY
UWIDBBWR Z KHMHURJRZ HNGZ R RUFDAHG WHSUAHFHRIUHBDHR KA WEMBRHY ) URP WP HVRWP H Z HP D EHUTXUUHG\R WP HADM\KEK \MEWBRH/RUWP RYH
CEDMRUP DDV HDERARY P RTG WDERQJIDY GOGRURKHUKT) CLERXY FROBMRQ/ DARXUSURSHWAY 7 KHSUAHFHRUBMBDHR \KAK B LE RUKT) DLERXVAXEWIGRHY FRXG UAXONQWMLEG
SOW FOIP VI RUSHYREDOGMY - SURSH YW RUGDMIDOUARXUFHAEP DIHY EXMCHNVIQMUIXSIWRORURMHUGHY 6XFK FOIP VOQG\WHGHHGWR QYA DM WP HADMRURKHE VH
DEANKD] DLERXY \F LF RUXQUD HFRQAWRQVFRXGS DGYHYHD 0 HAWRXURSHIDARYY \WHYDOHR D0 O HRAMG UHDOSURSHWY. RURXUCELON \R\VHID BDHRUDALIQRXUIIKWLQDY
\KFK SURSHMY RUFRX@GSRXHZ VHKDLP RAUBXMGHN RUU-SXBINRY ( QYLLRGP HQBD KHIBK DQG\D HAV WXL HQVKDYHDBR EHFRP HIGRUDIQI® \WIQIHIAVDQGRXUFRWWAR FRP SO
Z MK\KAK NP HVP D LGRBDHDYDUAKOVL HZ. RUMVHE @Y VOGG B XOIRY/RIGH. LQMSHBIRY/R H MM OF VOGE B XTUMRYY \KFK DWRHLQMIGG\R GMWHOWH
LP SCAWR RIP DMAKDQIH FRXG 0 HAAHRSHDIROR  RXUSURSHINAY RUUAXOVQMI QU LFDQADGAMRICH SHOHDIGRSHIDGY UMMAIRQ/ROXY

: HDUH\XBEWMPWR LMV URP QM DINRQ 1 LBGR RUDIDLOWKY

/ HIDCRUJRYH.P HQBCBURHHAQIVEIRIKWA RURQEHKDD R WAV \MLG SO RZ GHYR P DI HG SURSHWHY DG OBR.B/ DABDHE SURSHWY HP SR HHVRU
PXVWRP HYP D DGYHYHD [ HAWRXUI LCDGADCUAKOV |, QUHAHO HOWY Z HDQG RKHUKRSMIIW FRP SDQHYKDYHEHHQVKEMRAR @Y \KW LGFXAQ) FOWCRIRQ@Y MW DEBILQ)
YIRDMRQ/R | HEHIDIODY VOQG U XDIRY/ U DLAQ) Z RINSTFHOQGHP SB P HWP DY FRQAP HUSIRARINRQFOIP VOGGE RMHUFRP P HIADCP DY $ Q@ BHUR \WHHOZ \KW
KDYHUAXKGRGLOWHSD P HOAR \KEWBQMOEP DIH/E \WHGH HIEDQW 6LP LOUQY \KWKDYHEHHQDOGP D EHIQXWAMS DIDQNXVIURP P HVRWP H DOGZ HP D LGRXU
\KEWIQMOEP DIH/OQGH SHOH/UAXAY |URP @Z \IWR \MVWSH



Z KIFK FRX@S KDYHDP DAUDCOGYHYHH [ HFRARQRXUBXMGHN $ WIQ JLYHOWP H Z HP D EHHYDIHGLQ@Z \KWRUGASXM/IQRINQ) \WLLE SOW RZ GHYR RXUKRMY 6P LO® Z H
PD 1R WP HRWP HLQXWM®I DCBURAHHEQIVRQEHKDD R RAHYH/RIRKHY \WHXGP DMRARRP HR Z KLFK FRXTS FDOHXVAR LGRXUNXEWBQIOEP DIHVOQGH SHOHY Z KIFK
FRXQ@KDYHDP DMIDCDGYHYHH | HFARQRXUBMQHN

5 DM\V5 HDMGWR2 XUGSIQ RV
7KH\EQ R VARX@G UHXONQ VXEWEBQNDON, CCHON R XV DQG RXUMBINKRTGHY

: HURHYHGDSUYDMGIWUKOY | URP \KH, 56 RQFHIBQLWAXHY UHBYDQAR TXON LFDARQR WHVAQR VDAY 1UHAVMEMRY/XQEUBHARD R WH, QMEDOS HYHH
&RHR D/IP HGG WH &RH  $ GMRXIK WHSUYDMGIWUIXIY JHHID VAQAQ) RQWH,56 \KHFRQMXHG YDIGAW R \KHSUYDMBWHIXAQ) Z LAEHEDHGXSROOG
\KEMPARWHOFPAUIR R | CRMOONIMP HONDQG WHSUAHQBANRQ/P DEHRWKH, 56 B\ XV ) XUKH WHSUYDMGIWWULKAQ) LVIP MMGWR\GHALLHGDSHRWR WH\SIQ R IVXQEHU
BHARY R WH&RAHDGERVRABBHHMDGHMP LDIRQE WH,56 \WDADTR \WHUXUP HOVGHHADY \WRRBEIOW | UHWHDR HQAMR KREHYR RXUFRP P RQWRAN DG
VRXVKDYHEHHQVDIM LHG 0 RURYHULL D) WBAAP HQARUU BUIAHBNRQ XSRQZ KLEK \KHSUYDMBWHIXAQ) Z D/EDHEZ DVIGFRUMFAWRUXQRKHLQDQ P DMIDOUASHRARUL WHICFW
XSRQZ KLIFK \WHSUYDM G Z D/EDHEZ HIHP DMIDED Gl HIHONURP \WHI CRAMKDBUHYDIGG DAKHWP HR \WHVSLO RV WHSUYDMGIRUKEQ) FRXTS EHLQYDIEDAG 7KH
RIQROR \if FRQHY HUFHYHGLOFRIHANRDZ WWWH\EIQ R I VUHIDAQ) WHTXDILFDARQR \WHVEQR VDAY IHHAWBMRY/X@EUBHRARD R WHERGHVP LoD
UHI-GRY [P RY RKHAKMQIV \WHFRQMXGQ) YOIAW R \KHSUYDMGWHILXIQ) DOG YOURXY DAKP SWRQY DG UHBUHBRQ/ DR | CRXOCP DARLYP DGHE, HFKR \MH\SXQRI|
FRP SIQHV/DQGXVZ KIFK Ll LEFFXUDMRULGFRRP SBIMLOQDD P DMUDOUASHRANZ RXTS MRSOLE] HWHFRFOMRQVUAKHGE, FRXQHIQIWRSIQRY 7 KHRIIQROLRAEQAQ) ROWH
,56 RAKHFRXW DOGWHIHFDQEHQR DAXUIGFHWDARH, 5 6 RUKHFRXUWZ LORAFKDIEBC) H\WH FRGFOMRQ/ MBAG LOWHRSQRORAMDAIQ KK FKDEIHIHZ RXG QRSO
$ GIIRTD BAO HIRMOINMMIR)GIHAY | BHWDR HOMRD\SIQOR 1QZ KIFK HWHAKHGAWMEXNY FRER DIRQRIMH\SXQR | FRIERIDIRQLYDS ( , 7 DIGSUYHNVD
AMMEXY FRSRIDNRQRUDVEXQ R FRSRIDINRQIURP HBRMY 5(,7 WEMVIRUD  \ HIUSHIRGIRTZ L) D\ IWHH\EIQRI 8 QE-UDQH | HAMHEDMSIRYIMRY \WHOILMDMRQ
CRYVQRATESD R GMMEXNRY/GHAUEHELODXOR) BNXHANQUDD \KEP WHE\RWWH,56 EHRM' HHP BHU %HFDAH RULQMTCUHTNXHIWRUKH SUYDM WX Z D/
\KEP LW EH RUH\WDAEDM DQG EHDAHZ HEHIHYHWWH G MMEXRQKDY EHH GAAUEHG LOWDNQUIOHTXHZ HEHIHYHWHGI MDINRQGRVQRAZESD \R\WWH\SQR| R 30N
+ RZ HYHJ QR UXIQY Z DYRBBIGHS ROWDAMKH DG WXV QR DAXUDGFHFDQ EHILYHRILQWDABI DS , QSOMFXTIU\KH, 5 6 RUDFRAUWRXGAVDIUWHZ W RXUYLEZ. HIDLAQ) \WH
HI HANYHE@MSIRMMRQEDHGROOQ Gl HHFVWDA IAEHE HOWHGAFUISIRQIQWHXOQ) UATXHWDQG\WHCRXO0 CRVUHDIY \R\WHVAQR 1V , | WHGI MDNRQCESTHG\R \WH
\GIORI R 30N HWHMWH\SIOR Z RAGQRANCD\ (R | BHHWHDF HOARU DN Z RXG RABHHDI EEGMVR HBRE (7 WBMVIRUD  \ HOUSHIRGIRTRZ L WH\SIQRI

| WH\SLQ R I VDG FHIBQ UADAGWIQLRIRDY Z HHGHMP LGHGWR EH\E] CEG! WHERP S Z RX@ EH\KEMFVMR D\XEWEQMON CCELQN \KDAZ RXT KDYHDP DAUDCOGHYH
HI HANRQRXUI LODGADCFROGURY WAXAVR RSHDIR)YOGFDK | BZ V , QDEAMRY U \WHVQ R 1VZ HIHE] CEG! HIFK KRTEHUR RXUFRP P ROWRANZ KRUFHYHG\KDUVR 30NDEG
+* 9 Z RXGJIHHDI EHWHDMSDV/UHFHYLQ) DV CEGIAWUBMROR SURSHW LQDQIP RQMNXCORWHI DUP DUNHADOHR WHKDUA BRHYHS

3DNRU+* 9 PD IDORSHIRP XQGEHJYDURXVWDQWDRNRQ DI UHHP HQWMKDAZ HH HRXWWG DVSDUAR \WH\VELIQ RITV

, QFRQGHAIRQZ IWWH\SLQ RV Z H 30INDG+* 9 HAMMGLQR DAIBMRQ DI UHHP HYATGE YOURXVRMHUDI UHHP HOV IGFOGQ) DV P DALY DI UHP HOADQG DAR 30N
P DHP HOADJUWHP HW O0G DAR+* 9 DAFHOHDIUWAHP FOM  HDHUDLQ) RO3DNDGG+* 9 \R\DIM\ \WHUSHIRP DIFHOOGSD P HONREQIDIRVXQGHMWHHDI WP HOV ,Q
DBAWRY I/ SRWEGIKDAD FRXAWZ RXT QM DG \WH DERFDIRQ DI BHER EHE HHOXV 3DNDQG+* 9 DG UHTXUHWDAZ HDWKP HUASROUELDY | RUFHISQREQ) DARQY DIRDAG\R
3ONDEGWR+* 9 SOWAXO® Ll 30NRUH* 9 Z HHWRUHAXVHRUZ HHXETEBGIWRSD. RUSHIRP \KFK REQIDIRY , QFRQGHRANRDZ LK\MHVIQR 1V HIFKR 3DNDQG+* 9
LGP QULHGXVZ I UASHRR VKK ST DAKP HE RUUARGHS ACELOUWA SXOXOQMR WHAMMEXNRQ DI P HONDQG EWIFKHYR \WHEMMEXNRQ DI P HOARURKHUDIUHP HOV
UHDME\R\WWHVELQ RNV 7 KHHFOQEH QR DAXUDGRHWDARHIGEP QUVIRP HIFK R 30NDQG+* 9 Z LATEHVKI | LFLHOAR SURMRXY DI CLQKARHI XTIP RXQAR \WHHDQGRM-U
CELONY 7 KILG SO DOR FRXGE VHHN VR KRG XV URGROIEGI RUDD. R \WHACELONAKD/B DN DG+ * 9 KDYHDIUHHGWR DWKP H ( YHOLL Z HXGP DMY \KFRHHGLQUHFRYHIQ)
IURP 30INRU+* 9 D [P RXQNI RUZ KIFK Z HDMKHIBATE®! Z HP D EHWP SRIIUO WNXUGR B-DNMRHEBWH/RUHYH/ ( DK R \MHAHUMYFRXGQHIDIYHD O HAWRXU
BEXMCHW | L(DIAOCAROGUMRY UAXOVR RSHIDNRQ/DQGFDK |GV , QDEAMRY Z HDJUHGWRLQEP QI\ HFKR 300NDQG+* 9 1URP AHVIQAIEMMY , Q3P QUWAMDAZ HP D EH
UITXUHG\R SURYIGH3OINDQGRU+ * 9 P D EHVLI QU LFDQADQG FRX@G GHIDIYHD 0 HAARXUBXMGHW



5 M\WVS HIWG R 2 XU, QG-EWECHW

2 XUVKEWEQMDO.QGE-EWWMEZHW DQG RKHUFRQACAMDCRED) DRV FRX@ DEYHIHD D HRAWRXUI LODQALDOFRQAURY RXUDELON R UDVH DEAMRDCFDSMIOR | XQGRXURSHDIRQY
RXUDELONV\R RSH.DMRXUBXMQAW RXUDELDIV R UHDRAR FKDQIHVLQWHHARGRP | RURXULQGAMAN DQGRXUDELOW\R SD. RAUGHEW DQGFRXGEAYHIWRXUFDIK | BZ |LRP

RSHDIRQVI RUGHBAZD P HQW

: HKDYHDMIQI LFOQATP RXQMR LQG-BMIHW $VR ' HHP BHU RAUNRBOLQE-BWEHW H FOQQ) XIP RMY HGGH HUHG | LDAQ) FRAVDGGAVFRXQAZ D/
DSSIR IPDMY  EIAIRQ DG RUARQURMOG-EW DMANYR RUGY WP G-EWRMWH\ HOWHEQ) ' HH-P BHU DG DM PORY PLAORQOEG
P LARY WASHRAIYHD 2 XUKEWEQNOGHEWDQG RAHFREAXDORED) DARQY FRXTG KDYHLP SRMIQFRQHDHEFHY LGFOAQ)

T UANXUQ DAVEWRQINDCERINROR ADKIGZ [URP RSHIDNRQV\R BEHGHEFDMGWR\WHSD P HOAR  SUICH SDODQG LQMWARQ RULQG-BEWHW WHIHE UHHQ) RUCH OV \R
XVHRXUFDK I BZ R I XQG RAURSHDIRYY ACEMUCH SHAWMUHY RUAYLGHIB/AR WRFNKREH.Y DG R SXUMH I XAHEXMCHN RSSRINQWA

I IRHDIQ RAUYXQHIHOW \R DOHYHHRERP LF LXMWY RUFRP SHIMYHGHYHBSP HQWV

1 H SRIQ XV\RIGAHDHE LQMHN SHOH D/RAUGTWHR GYHIDHP D FDAVHWHIQMIAWDAVR 0Q | XWUHLQG-BMI AN Z KHKHUI L HSRUIGDINY UDMLOQMWWR EH
KLIKHMDOWWH Z RXGEHRKHZ \H

F  HSRIQ XWRWHUMIR LRBHDVHG LQMIAADMY BHFDAVHRHYSOR  RAULQAHRMIHNV LY DAYDUCEGIUDMVR - LQMIAWY

$  PINQ WP RUHGL LEXOVRUXVAR DM RXUREDI DNRQYZ WK UASHAMR RAULQE-EWECHW DQG0Q | DOUHRARP SO Z MW WHREQIDARQVR 0Q R RXUGHBWOQIKP HOV
LFOQQ) UAIFAYHFRYHIIQN FRXG BAXOMQDOHYHNR GH DXOWDAZFFHBLDM/RXUREDI DIRQWR UED! LGE-EWIHN

T AR XVIURP P ONGQ) VDA LE CFTXMURQVRUFDMQ) XVAR P DNHGRQ ADRMILE GYHANMUY

1 P WY RAUEON R RAEQDEAWRIO LA |RUZ RING FOSMIDFCSMICH SHIEWUY SIRGAWEYHESP HOMDN CRMRQR H M) G-EWHYIFHUAXUP HON
CFMXAMWNRQY/ DOGIHHDOAR SR DMRURMHUSXERFY DG

1 P LY RAUIG] LEOWVIQSDRQ |RJRMDRNY W FKDQH/IQRXUBMGHNRUP DINANVRGEWRY/ DG STAQ) XVDADFRP SHIMYHAVDGYDQMIHARP SDBG\RRXU
FRP SHIVRLY/Z KRP D BHEHRUSRMRGHGR\SNHOGYDQIIHR - RSSRQUAAKDARXUGYH.DI HSUYHOVXVI URP H SEAUY)

, QDEAURY AHVHQR RXUYDUEGIDMLQE-BAEHN XY/ RIERQ, QMEDN2 [IHUSDM /%25  DVDEHIFKP DN I RUAKEEQKIQ) WHIDMR LQMMIQGP D BHKHGIHGZ W
1,925 EDHGIQMAWDMGHIYDAYH, 2 Q0 DK WHS . V) LCDGADORRIBE/S XRRIW Z KK WIXOM// %25 DORXGHGWDAID %2 5 \HMQIVZ |GHWHIRHDHR
EHSURMG-GE D) OGP [QWIDRURUGR BRI HEHWSHQBYH D [P P HADMY OWS HHP BHU IQWHFDHR WHRHZ HNDQG\ERP RQNS 6 \HMLV DG E

LP P HADMD DM XCH IQWHFDHR WHUP DQQI 86 \MMIV 7KH8 6 ) HEHITE HHYH \WH ) HEHIDOS HHYH  KDY/DOR DGYIVHG EDQNAR AF-DHHOMIQ) [QR G
FROMPMKDAHS 6' /%2 5 DVDUHHHIHWDM :  KIGIDOR RXUP DAMUDO LCDGAQ) DUDQIHP HOWIQEH HEWR/ %2 5 SURVIGHSURAHEXUYI RUGHMP [QQ) DQDEMIDAYHEDHWDM
LQWHHYHOARDY 92 5 1VAVFRQIXHS \KHJHFDQ EHQR DAXUDGRHY DAR Z KHKHNXAK DIMEDAYHEDHUDMZ LOEHP RUHRUGWWI DYRIEGIWDD/ %25 7KH) HEHIDS RHYH 1Q
FRMQRNRDZ LW \WHS GMEDIYHS H HIMGHS5 DM&RP P WkH DFRP P WHFRQYHOHGE\ WH) HEHD05 HAHYHWWDAFOXGHYP DNVUP DNHASDMASION KDVIGHQINLHGWHBHIXUG

2 YHQUKVY LOOGAQ) 5DM 262)5°  DQHZ L3 FOBXOAGE KRWWMP WEXUAKDHDIUHP HQV EDFNFGE 8 6 70D VHRXUMEY DY/IWSUH HUHG COMIDAHWDMIRY %2 5
$ VWVUP H WY/ RABRMEBIVR SAHERWRZ P ONAVZ L@UAERIG\R62 ) 5 RURKHUDGMCDAYHUH HIHFHUDM/DAMHWIQAROLY D |URP \WH/ %2 5 EHIFKP DUWLY DQMASDAGLO
FRPLQI\ HIY : HIQMIGWR P RORUGHYHESP HONZ W UASHRARWHSKDIQ) RAR / %2 5 DUGZ LY RN P LQP ] HWHLP SCAWR 0D /,%2 5 WIQMMRQ 7 KHFRQHNXHFHVR
WHHGHYHERSP HOVFOQRAEHHMHD SUHARMS BEXWRXGLQFOGH DRLGRBDHIQWHFRIR RXUYDULEGIUDMLGE-EMIHN

: HDHDKRTQ) ARP S0 DG \XEWBQMID DUR RUFRQRICDMS DAFVOHRZ GHGE DOGP RMR RAUBXMCHN LY FRIBAMSWURIK RAUNKEMGDUHY 5 HYHH/I URP
WHH\KEMGDUH/DHRXUSUP DY \RXUAHR 1 XQ5/1 RUGHEVED, P HQVDQGRSHIDAY H SHOHY |, | RAUNKEMADUH/DHUARIRMG| URP P ING) GUBXMRQARXY WDAP D LP STIURXU
CELONV \R P HANRXUGHEWHLYLFH RED) DNRQ/RURKHZ VHI XQG RAURSHIDARYY 0 RIRYHJWHHP D EHUAMMRMRQ/RQSD P HOVE! \KEMADUHAR\WWHUSDHONRP SIQHVXQE-U
DSSIFCEGIQY V LGFOAQ) OF VIKDAHTXLUHFRP SDQHAR P DQEBIQP IQP XP [P RXQVR FDSMID



DGWP DNHSD P HOVR WRANKRTHY R [URP SIR W $ VDUHXOVISKRXIK DVEMGDY R RAYP D KDYHFDK ZHP D GRAEHCEGI\R RAQ\WDWFDK VR\DI\ - RXUREDIDIRQ
RVHYFHRXURXNIBRA Q) G-EWRUIXQG RXAURSH DR/

&HIMOR RXUG-BADIUH-P HONLP SRIHMI QU LFDQWRSH.DIY DG LODQADCLHAMRNRQVRQ XVDQGRXUMKEMGDURY ZKLFK P D SUAHKVIURP FBAMI LQ) RO EXMQHN
RSSRUMQUY

7 KHLQE-QMUAAKDAI RYHORUMHL RUGRMY DG \KHFUHEWD P HARDAI RYHQVRAUNHIRV-RXU-G FUEWIR.OMAYLP SRHVI QI LFDQARSHIDNY QG| LDRDOMMRR)/RD
XV 7 KHHUMMARRQY CP IWRXUCELAM DG RAHOEOW R RAUWNKEMGDUIHAR [P RY REHAMQIV

$ LGPXURLUXDUDQMA DEAMROG-EWRKHGVTXOM LHS WHRN RUSUH HIHG KRN

1 SD GYICHEY LFOGQ) RAUNKEMADIH/SD IQ) GYIGHIB/AR XV 0GP INHRKHIGMIEXIRQ/RQ RUWHGEHP RUBHEXUKDH FOSABDXRAN
1T PONHRMOLOMIN HOV

t LPURHMIQTHY

$ HUMIQRWIQLRNRQ/Z LW O LADKY/

$  PHIHRUFRQRIEDM

$ HUMIQRDIUH HQMKDNHUPAKHIELON R WAMMAMG\KEMGDUHAR P DNHGYLGHIB/RURKHUSD P HQMRXY

1 GAIDMUAIIPMG\XEMGDUHY DV XQHIAMG VMG DR/ DG

$ \WBQUHRUHIDAHV

, QOBAMRQ \WHRHIWD) WHHP HOABTX U XVAR P QO DFRQRICDMS VHIXWHCHABYHDIHIDIR(RWRH AHG - W DVRNWHOWE R D) SHIRGR | RURRQHRXWH
TXOWMY

$ VDUAKOWR \WHHUARIRNRY/ Z HOHIP MG DARKRZ Z HFRIBANRUBXMGHNDQEZ HP D EHXQEGIVR UNVHDGAWRDOG-EWRUHTNAW | LDGAQ) VR FRP SHMH | HAWHD RU
VRVINHOGDQMIHR Q7. EXMGHVRSSRMQWY 7KHWP VR DQ IXWUHLQE-BANEIHWZ HP D LGRXUFRXGLGFOGHP RIHUAXMRAYHFRYHION © HP D QRABHCEGIVR P DQEIQ
FRP SIOGFHZ LW \KHHFRYHIDQVIQWHI XMUHDGG UL Z HIDORGR\R ZHP D QRABHCEGIVR RAEQZ DYHYI URP \WHGEHY DG RUIP HIG\WHFRYHION

2 XUIDOUHWR ARP SO Z LW WH URXRRYH FRYHIDQW GAVRUIBHG CERYH D/Z HODYREHAMP VR RAURKHILQG-BMEHN/ DG ROWHWP VR 0D | XWWUHLQG-BMIHN T URP WP H\RX
WP H FRX@G IHXONVQDRHYHINR GH DXOVZ KIFK LI QRAPXUHGRUZ DYHS FRX@ WHXAONQRUEHQ) BHNXABHG\R UHED WHHERWRZ 1QIVEH RHWHUGHGM || Z HDHIRFHG\R
UH LQDGRHWHHERWRZ LQIVRQGW | DYRIIEGIWLP V RUDUHXCEGIWR UH LODCRHWHHERURZ LQIV RURAXOVR - RSHIDINRQY DG | LGP DOARQAWRQ FRX@ EHDGYHYHD O HAMG

6HMAQ) RXULQE-BAEHNZ LAUHNXUHDMIQULFDQAP RXQAR FDW 2 XUCELOW\R JHH.DAM\XI | AHIWDK G-5HIB/RQP DQ 1 CRRLY \RP HR ZKLFK DLHQRAZ MMIQRXU
FROWRO

2 XUCEL@IV\R P DNHSD P HOVRQRXULGGE-EMEHY R | XQG SOQQHG FOBMICH SHIEWUDG\RSD IXMHAYIGHIGY U D) R RUMBANKREHY Z LOG-SHIGRORXUCELONV \R
JHHIDMFDK LQWHIXMUH 7R DRHMEQH \WIMKY V\XEMAMR JHHIDOHRGRP LF | LQDQADD FRP SHIMYH GO MDAYH W XDRY DG RKH CRRWKDADHEN RIGRXUFRNRD, | ZH
DUHXTEGIVR JHHDM VK | LAHWDK | GZ \RVHYLFHRXUGHBADQGP HHARXURKHUFRP P AW HON Z HP D GHHB\R UAMKAXUA RUUH LODGRAHDORUDSRWRQR - RXUGHEWHTP DMUDD
DXHNVRURSH DINRQ/RUUDMVH DEAWR DOG-EVWRUHTXW FCSMID: HP D (RABHCEGWRHIHAWI) R \WHHOAIRQ/RODWP HY EDUY RQFRP P HADED WDRIEGIWP VRIDND DG
WHHIRMRQ/P D QRAEH\X | LALHWR P HAARXUFDEMIOUHNXUP HOW , QDGAWRD WHWMP VR RXUH MY RUIXMMHG-EWDUDQIHP HOVP D BIAMAAXVIURP HIHAMY) DO R WHH
DIMCDAYH/



" HEWRXURXUHWBYHOR LQGHRAMEQHW ZHP D EHCEGIVR LOPXUMKEMEQIDE P RIHGHEWIQG HOMULOR RMHUMDQUDRIRDY Z KLFK FRXESI XUNHUH DAHEDMWHUMMR RXU
I LODGADCARQGEWRQ GHAUEHG CERYH

: HP D\ EHCEGIRLGAXUMI QI LFDQADCAMRDO QGEHEWEHW LFOXAQ) VHRXUHE G-EWMOQWRHI XMUH $ GKRXIK \WHFUHAWD) UHHP HOV DG LQGHQMUA DA RYHQ\VKEWBQNID DD
R RXULQE-BMEHN FRQEIQ UARIRNRQY ROWHIGFXUHAHR  DEAWRDOQE-EWEHN DU HIMUQ) LOR FHWQWSH/R RKHMBQORANRDY \WHHUAMPNRDY DH\XEMAMR DQ® EHJ
R TXO0 LFDARQY/DQGH A-BIRYY $ GRWRDOLQE-EWEHW LGRXUHG LQFRP STIOFHZ 1K \KHVH UAXUFNRQY FRXES EHVKEWEQAI0 7 KHH UAXUF RO/ DOR GR QRABUHYHAKV | LRP
LPXUICY REQIDRQY \XFK D/AMDGHSD CEGV \WDAER GRAFROXMMLOG-BMEIHN DY GH LGHE XQEHURXUG-ENOQWIKP HV 7RWHH WA GHEWY/ DEGHG\R RAUPAUHNG-BWBYHY
WHVXEWEQAOBYHD HUMNY GHAUEHG LOWHSUHAHEQ) \WUHUMN | CRRLYZ RXGBLGRBDH

5 MV5 HDIMGWR2 Z HIKIS R 2 XU&RP P RQ6WHN

YHDXVHZ HVK\VSHIGHG RXUTXCUMO FDWK GYIGHIGWRKREHY/R RXUFRP P RO WRAN GXUQ) \RXP D GRAHHYHDQ. UMD RQ\ RXULQYHW HIAXQBIKA RX \HD) RXU
FRP P RQWHAN | RUD SUFHJ UDIMUWDQWDVZ KLFK \ RX SOIGI RULW

$VDUAKOR WH&29,"  SDQEPLF Z HVKGHIGHGSD P HMWR RUTXOW® FDK AYIGHGWRKREHYR RXUFRP PROWENIO DG KDYHQRA HAHOQUBMG W2 XU
AYIGHGSRIA P D FKOQYHDAIR WP HZ KRAMRIFHVR RAUMBENKRETHY 7 KHG-ROLDMRQDGSD P HWR D) IXXUHAYIGHIG/LY DARHAVFHIROR RUBRDGR QURRYIQ
CFFREDGAHZ W CSTFLEGIQY. DNMAIN.GY LOR DFFRXQAYDURXVI CRRLY LGFOGQ) RXUILDGADOFRAMRY RSHIDY) UKV PXUHOADQG DQNASDMG FDK GHHO/ 0P WBINR)/
LP SRHGE RXULQE-BMEHN B DO HIVOGE RKHUI CRRW\WDARXUERIGR  GLHARY GHP VUHBYDQAS VDUAKOM RXP D QRASFHYHDQ WMQRQDQLOMIT HONQRXU
FRP P ROVIBFN XQBWWA RX \HID RXUFRP P RQWIRAN | RUD SUFHJ BDMAKDQ\KD/Z KLFK \ RX SOGIRUW

$ QMEN-RYHJSIRYMRQVLQ RXURI D) DARGDOGRAXP HONVDQG' HDZ DLH@Y. P LIKWAVARXUDIHRUGHD DFTXLMANRQ DARP SIVI RUXVAKDWRQHP LIKWARQGHUI DYRIDE®!

2 XUDP HYG-G 06 UMBAG FHWIFDMR LFR SRIDNRQDGG P HIG-GOGUMEMGE. @Y VARQEIQSIRYMRQMDAP D P INHWHP HIHURUCFDAMMWROR RXUFRP SO P R
QI LEXOZ MRXAAKHISSUIRYICR. RAUBRDGR GURRY $ P RQY) REHAMQIV

T DIWRXIKZ HGR QRAKDYHDWRANKREHJW KW SO DGZ RXGHWHINXER NI MXAK SOIQWR WHFNKRTHY/ | RUUDIWLFDNRQ RUFDAH\XRK STR\RH SIUHZ WIQD\ HIU \WHH
SIRMMRYVZ RXGDIBRZ XV DAKRU HWHIMXDRHR - XQGE-M.I QDMS SUH HUHG WRAN LOFRQCHANRQ Z W DMIRFNKREHJUW KW SDQRURKHZ MH WHWP VR ZKIFKP D BH
FWBEQWKHG DG \WHWKDWH/R Z KIFKP D BHIMMHGZ MKRAWARINKREHUCSSURYDO DG Z KIFK P D LGFXGHVXSHUYRWY \SHADCDSSURYDD G YLIGHIG RURKHUW KWRU
SHHHFVNXSHIRMWHUWKWR WHKRTGHYR FRP P RQWRAN

$ \WHHSIRYMRQSIRAEVARANKREHUDAIROE Z UMK FROHMQBWAKAK CRIRQLY UHFRP P HG-GE DOGURRYMHDLQR I LFH

F WHHSIRMMRY/SIRMGH\KDARXUERDGR QUHRARLY/LVH SRR DAKRU] H5WRP INH DAMURUBSHDORXAUBR. @7 VOG \WDARXUMERNKRTGHYP D R [P HGRAUR @V
ZIMWWHDSSIRYDOR  SHAHQARUP RIHR DDWHRAWBRAQ) WKDHY/R RAUFCBABOIRAN HOV@GWR YRM DG

F WHHSIRMMRQYHAEQK DEYDFHQRIFH UHIXULHP HOWVI RUCRP LCDINRQY | RUHBRIRQY R RXAUBRDUG RUNRUSURSRIQY P DMLY/ WDWDQ EHORRMG XSROB. WRRNKRTGHY/ DNV
VIFANKRGEHUP HHNJV

) XUHUD/D' HIY DHFRSRIDIRD Z HOMVKEMAAMR SURMMRQ/R * HIY DHAY. Z KK P D P STUDVEN-RYHUDINP SWRDARXUMBINKRTHYP D 1LQGEHH LADD 7 KHH D
VENRYHUSIRYIMRQ/ DG RKHUSIRYIMRQYXQEHU  HIY DH@Y. FRXGAVRXUIIH GHD RUSBHYHUDWIQIRNRQLOYRGQ) DRKOQHIQFARRCR RXUFRP SIQ LGFOAQ) CRIRQAKD

RAUMKEANKRGHYP D GHP DoYDRETHRYY RUCHIDRYHD O HAAKHWDAQ) SUFHR RXURRP P RQUWRFN 7 KHHSURVIMRQV FRX@ DOR AVFRXAIHSUR \ FRQMAVDGP DNHIWP RH
Al LPXOVRURUMRAINKRGHYAR HBRAAUHRARY R \WHURKRRUCQ) DGR FDXAVH XV AR VENH RKHUFRSRUIDM CANRQV\KH. G-MUH
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2 XUFR SRUIDMKHOGDOWMYLVEFDMEDN  -RGVIADGK' WYH 0 F HIQ 9LLILQD Z KK VXQG-UDGDHDIWHP HOW SLKY 1" HRPEHU  © HOBRRZQRU
GDHFRSRDMR | LFH/RUAHQADT] HGRSHDMRQ/FHIMYLQO HP SKIY 7HIHAHH &DURTRQ 7H DV * MIRZ 6FREIGG ( XURSH © DIRG ( QOG5 ( XURH ' XEL 8 QWGS UE
( PLLDM O LG3BI( DMDQGS IWFD 6LQICSRIH $ D3CAILE 7R\ R 0500 6KDQIKIL &KID DGO H LFR&Y 0 H LFR $ GAWRID \R\KSSRWRXURSHDIRY/ Z HKDYHRXU
+ LARQ5 HHYDIRQY DG EXVRP HUS DU + LORQ-+ RGRY DG RMHUFRP P HACOHYLFH/DADGDHGR I LFHLQ$S GAVRD 7H DV :  HEHIHYHWWDARXUH (M) R [ LFHSURSHWVDHIQ
JRRG ARQAMRQ DG DUHK | LFHADQGVXMIE®  RAHFRIBAENR RAUBMCHY , QWHHYHIAZ HGHHGVRH SDUGRAURSHIMRYY RUXSRQH SILDARQR . RUPXUHANBDAY Z HEHDHYH
WDNKABEBN\STFHZ |OEHDYDMEGIRQFRP P HADD U-DRIEGNWMP V

WP / HIDOBLRAHHELQIV

: HOMIQYRYHSLQ YDURXVRTOIP VOGOZ \IWOIMQ LOWHREY FRAHR BXMQHW VRP HR Z KIFK LGFOGHRDP VI RAEWEQNIOMXP V I(FOAQ) SIRFHHAQIVIQRNG
VRIS RAHLI HHIDODCE.QW FOIP V HP SER HHRDEP V FRQUP HUSURKRNRQFDP VOQG FOIP VUHDMAEWR RXUP DIHP HOAWR FHMBIQKRMY : HUBFRIQ] HDQCEMN Z KHOZ H
EHIHYHWHEW LY SURECEGIDQG FOQ EHUDRIE® HANP DMG 0 RIWRFRXUHFAHYIQRG) ICEMY FOIP VR GHIQIHFHDGH SR HVDHARYHIGE. SRIFAHAKDIZ HKRGZ W
\RYHQAQAXUDFHFDWIHY 7 KHXGEP DMUAXVR FOIP VOGO DARQFOQRAEHSUHARME Z W FHVEQW : HEHIHYHZ HKDYHDGHDXOMUAHYH/DI DQNMKEK P DY : HRXUHO®
EHIHYH\WDAKH XGNP DMRXRRP HR \IKFK @ \KW DG SUIRFHHAQIVZ L@RMQAYLGOD RUQWHDIJ U DM KDYHDP DMUIDCOGHYHH | HAWRQ RXUFRQRIEDAG LDGADDERMRD
WAXOVR RSHIDMRQ/RUFDK | BZ V + RZ HYHU G-SHIEQ) ROWHIP RQAIGWP LQ) DQXQ DR IEGIUAROMRQR \RP HRUDTR \WH/HP DY FRXGP DMIDD 0| HANRXUI XU
UAXOVR RSHIDIRVIQDSOMAXOUSHIRG
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6HRXUWH

0 DINAWQRP DIRQDQG' IYIGHIGY

2 XUFRP P ROWEAN LV OMAG I RODEQ) ROQWH1 < 6( XQHMH PERO+/7 $VR ' HHPEHU WHHZ HHVHYHOKREHYR BFRGR RXUFRP P RQWRAN Z KIEK GRAY
RAFOGHD\KEWIRMD JUDAMIQP EHUR EHH LADCKREHYZ KRH\KDW/OHKHBR WFREGE EDQNW EIR\HY DG RMHUI LODADOQUMMNRY/

SURMR Z HKIRUFDED SOGFDK GYLGHIB + RZ HYHU Z HVKVGHIG-G\WHGHFOLUDIRQDGGSD P HMWR GYIGHIG/DYSOWR FHABQSURTRRYHP HDK U/ Z HWRRN VR VHRXUA
RAUMINXAW SRIMRQIQUASROHWRWHE2 9, SOQEPIF : HH SFARGFOMHOGESD AYIGHI/IQWHI XWUHEMAAR WHVRBIGVFUHIRQR RUERIGR QURRLY Z KRH
GHAMRQZ @G- BHIGRY [P RY RMHAQIV RAUMKIVR RSHDIR)Y FDK WXL HW | LDGADOFRQGMRY FROMPXCOMENR)Y DG RN CRRYWAKDARXUERDGR  GUHRRLY
PD GHP UHBYDQAMHDAHZ HDMDKREQ) FRP SI) DUGKDYHR AURARSHDIRYY Z HZ LORWD EHCEGIWRSD GYIGHIYIURP 1XQB/Z HUHFHYHIURP RAUNKEMGDUHY
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7 KHIRTBZ 1QJ JUIBK FRP SO+ LGRQV AP XOUYHVREDWRFNROHBMQMGRH HHP BHU ZOKWHE 3 Q3] 6 3 DGWHE 3+ RMY 5HRW
SUQH/ LGV, B 6 3+RAMD 7KHIUSK DAXP HAKDAKHYDOHR WHLQMWE HMWORXUFRRP P ROQWRNDGHIK I ZDV' RY' HHPBU DG\WDADD
AYICH/D0GRMHUGMMEXIRY/ LGFOGQ) WHHIHAWR WH\SIQ RV Z HIHUHQYHXAG 7 KHFRP SDUMRQYLOWHJIUDSK EHEZ. DUHEDVHG RQKIWRLIFDOEMD 0G DHRAQEFDAYHR
RULQMIEHG\R | RUHFDWM XMUHSHIRP DFHR RXUFRP P RQWRFN
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2 XUMRFN U EXURDHSIRIUP Z DVIQUITD SXECFD DYRXGHGLQ) HEDDW DOGVEHDHQ® LFUDFGIQL RFPEHU ) HED@W DQG0 UK $VR
" HPBEU SSR IPDAMY  ELARQUP DGHG DDMEGH RMDHUEXUADH/XEGHMHSIRIUP 8 QGHUWHSIRIUP  Z HOHDAKRU HER U BXURDH\KIUAARRXIK
RSHQP DNABXUAKDAY SUYDMD GHI RADAG\ADQLRANRQYRURKHZ [VHLQ CFFRUEIGRHZ 1\ DSSTFCEGH HAHIDHXUMHV@Y V LFOGQ) WRIKS XB E - WIAQ) SOV/DGXQEH

R \KH( [ FKDQIHS$ FW7 KHUEXURDHSIRIUP GRHVGRMDYHDQH SILDIRQEMOGP D EHVKSHIG-GRUG\VFRQMHGDAI) WP H

© HIRWP D VKSHGHG\KDHU-EXUKDH/LQO DK JLYHQWHHRGRP LF HYLURGP HWDG RXUH | RIWAVR SUHYHFDK . DG QR\KDUHU-SXUAKDAHY KDYHEHHQP DEHMGAH
WHD 7 KHWBAN U EXURKDHSIRIUP U DQVDAKRU HGE WHERDGR AUHRRLY DUGZ HH SHAMR UAKP HVKDUH U EXUADHYIQWHI XU G-BHIEQ) RQP DINVRGEWRY RXU
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, WP 0 DQIHP HQAW' WVAXWRQDQG$ CDOMYR ) LCDQADOR RQGWRQ DQG5 HXAWVR 2 SHDARQY

7KHIRTRZ LQ) QVAXWRQ DG DEDOMYR RXUILDGADCFRIAWRQ DG UAXKIVR RSHDIRQ/AKRXG EHUHDGLQFRMGANR) Z W RUFRQRIEDMS | LDGADOWDMAP HQVDQG
UHDAG QRAMVLFOGHGHWHZ KHHIQWMY$ QOO FSRIRRD) RP .

) RUWHQAXWRQR \WHILDGADCFROAWR) DG UAKWVR RSHDIRQYIRMWH\ HOUHQGHG' HR-PEHU FRP SDUG\RWH\ HDUHIGG' HR-PEHU WHHAR 30U,
2 WP 0 DIHPHQV' DVAXWRQDGSDOMYR ) LODGADOR RIAWR)DIGS HKWVR 2 SHDIRY/ IQRUSQDOCE HERIWRD) RP . IRMWHINADO HUHIGG' HR-PEHU
_ ILGGZIWWHE( & RQ) HEXDU ZKIFK IVIGFR SR DAMGKHHOE IHHHFH

&29,' 3DQGPIF

7KH&29,  SOUEPIF KDALIQLLFDQ® [P SCRMGWHIGEDCHRGRP\ DG VALGHGWHKRSMIDW LGB MGFHWHEHILQQQ) R 2 XU ID3CALLF WOLRQEHIID

H SHIHAQ WHHIFHAWR \WH&29,'  SDOG-P LFIQ-DOMY Z KBIKHSURIRXQAHE QHI DYHUAXOV DG \KVSHMRQ/R  KRACRSHDNRQY/LOWWHS P HIFD/DQG( XURSH

0 LG3BI( DMIGS IUFD (0 ($  WIIRYAGQRWEHIIQXQMP IGO0 DK BLFHWHEHILQQQ) R \WWHSDQE-P LIF \KHSHYDULYHIHADOGVHYHINW R \NDYHOUWAIRRQY DG WSk
DAKRP HALHANYH/KDYHYDUHGE, FRXQU DQG\WIMDQG| ORMDMGEDHGRODQ® BHLUR IIRRY FOAQ) L &29,  LQHRANRQWKUH/DOGFROMAMRY L WHHP HIHFHR
Q. VMD.QVOGG YOUDQMVR \WHYLLXY DG UL WHAMBAWWROR &29,"  YOFRGDIRYY Z KIFK FRP P HAHGLQ@M 7 KHSDQG-P LF KOG DP DMIDCOGYHYHLP SSRARQRXU
UAXKOVI ROWH\ HOWHIGG' HHP BHU DG ZKHOFRP SDBGWR SHIRGYSURMR\WHROMAR \WWHSDE-P LIF DQGDONRXIK DISHIRGYZ HHWIQULFDQ® P STRRGE. \WH
OGP IF GRHR \WHHSHIRG/DHFRQUGHIHE FRP SOTE®! DGR SHIRG/DH HAMGE, \WHSOQE-P LF DHH SHRAMGWR EHFRP SOTEGIVR I XMUHSHIRGY $ GRRXIK Z HKDHREHYHS
VIQ/R HRERP [F BARYHY  Z HFDQERAGHAMP LCHZ KHOWHIGEDOHRERP\ Z IAIX@® BRYHUS FRAQIO JIYHOWHRIRQ) DMHR \WHSDQE-P LF \HXGWP DMLP SCRAKDAW
Z IGKDYHRQWHE&RP SDQ VEXMCHN 1LDGADCSHIRP DIFHOQG AKXAVR RSHDIRYVUP DQYXEFHWEIQ

$ GHRXIK FHVELQUAMIFNRQY KDYHEHHQUAQABMG Z W WHVSUOGR GHZ. YDUDQNVR WHYLLY WHERDG-UGMUIBAROR &29," YOFRIRYEIQRQ) LOHI® s8]
WHRYHDTHMQ) R WDYHDOG RA-UBMMAIROY I HHIDAG UHGHZ HGLQMHWQWDYHIDG\RXUMP CRYMEVIOP DY P DUNHVDRXQGWHIGEHIQ + RZ HYHU \WHFRQIGHG
\SUEQI R &29,  DOGLWUHDAMG YDUDQNFRXGS UAXOVQWDYHIDOGE RMHUUAIRNRQ/ EHQY P SBP HIMS RUHOQXBMGLQWHDH HAMGDWDY Z KHHRXUKRMYP D EHGFDMS
LQIXMHSHIRGY \ IHEQ) | XUKHIGH DYHH | HAWRQRXURSHIDINRY/

 KLBIH UARIRNRQY DG WH UHBXANRQLOWDYHOAMEMG LOWHVKSHMRQ/R - RSHDIRY/DAHMIQKRMYWKMRAIKRW  URSHIQMMUIQULFDQE® RAGRHEQH
\KVSHMRQY DG UAMSHMR/ G ZONCSS IPDMD  KRMY\XSHIG-GIRMWRP HSHIRGR WP HOAUQ WH\ HIUHGG' HAHP BHU 1 HD® DOR WHKRMY
WDANKVSHIGHGRSHIDNRQ/ DVRP HSRIQNVGRHWHWIWR WHSDQGE-P LF KOGUWHRSHHGDVR ' HHP EHU

2 YHYLEZ
2 XUYSMQHW
+ GRQLYRHR \KHOLIHAKRSMIDN FRP SDQHY/IOWHZ R Z W SURSHWAVFRP SUMQY WRPVIQ  FRQUH/DGWIMUN/DVR - HHP B
2 XUSUHP LHUBLDQG SRNRIR LGFOGHY RXUO] XU KRMOELDQGY : DORU $ WRUD+RMY SHRW/; 5 +RMY 5HRWDGE&RQIGHRMY  5HRW RUHP HILQ) @HAMBI

KRACEDQGY &OFRS, B +LOKQ 7HP SREL + IGRQDQG0 RIRE! + LAY RXUIX@HYIFHKRMEDGY 6LIQDE +1GKQ +1GNQ+RMY 5 HRW &XUR&RMBAIRE + LOK)

" REGVUHE + [AROD0G7ISHM &RBAROE. + LAY RXUIREAHGHYFHKRMEIG + 1GMD* DEHD, QD + [P SRDR + LORDONG7 X B + LKD) RAUDDNAM/KRMED/
( PEDM 6XMMWVE +LOND + RP HZ RRGEXUMVE, + LORQDG+RPH 6XUMVE -+ LARQ DUGRXUMP HKDUHEUDDG + LORQ* WINGOCFDIRYY $VR ' HAHP BHU ZHKIG

P LAROP HP EHYIORXULY DG Z LQQAQ) IXHWER DWW SRILP +GH)+RRY D SHFOARUDHIGRP ' HHP BHU

6HIP HONDQGS HILRQY

: HOQEO] HRXURSH.DIRY/DIGEMCHNVE. ERK RSHIDIY \HIP HIVDQGJHRIUSKLE LR 2 XURSHIDARQ/FROAMR \E R U-SRMEEGIVHIP HOMKDADHEDHGROMP LaU
SIRGAEVRAHYIRY L P OQIHP HWIQG ! WDERAMVHDG (L RZ GHIKLS 7 KHP DI HP HWIG | DGRV P HMBIRVGHAHYIFHY LFOGQ) KRAMCP DDIHP HOADQGAFHMQ) R
RXU,3 7KM\HIP HQNHHDM/IWUHHXHIURP L P DQIHP HOADQG UDRKUVHI HAVFKDL HGVR WULG SDWV KRAMORZ GHY L @FHOUQY [HAVIURP +* 9 DG VADMILE SDNGHYKISV
LFOQQ) FR BUDQGE-G FUHEWADLG DUDQIHP HONV | ROWHUIKWRXHRYXU, 3 DQG LLL | HVI RUP DQOILQY KRAMYLQRXURZ GHYIKLS VHIP HQAS VDP DHUR KRMY Z HWSLFDID DA
UASRUE®H RAKSHYIMQ) RURSHDIY \WHKRAMIQ



H FKOQIHI RUP DI HP HQWHHY $ VDI UDGRKVRUR KRMY Z HRKDL HIUDGRKIVHT HAVIQH, FKDQIHI RAMHXVHR RHR RUBLDQG QP HYDQG UHIMG FRP P HIADOHYFHY \KAK D/RXU
UAHYDIRQM WP P DINANY DQGLQ RIP DARQWAKGREI\ VHYLFHY Z KIBIDWKLLE SOV P DI HYRURSHIDM/AKAK | IDRKMVHGKRMY 7 KHRZ GHYKLS VHIP HABUP DU® GHIYHY
HILQQIVIURP SRIAQI QIKW KRMIURRP \DBV | RRGDQGEHYHDI HVOBY DG REH YL/ DARUFRQRICDMG RZ GHG DG GDHGKRMY

* HRIUBKIFDD  Z HFIRQGAEMBMGHAMKURIK WUHHAMMIFVWHRIUSKIE BIIRQY L WHS PHIFDY IL (0 ($ DQG UL $ ID3CAILE 7KHS P HIFDVUHIRQIGFOG1 R¥K
$ P HUFD 6RAKS$ P HIFDDQG&HINIGS P HIFD LFOGQ) DOLDIEEHIMDIRY $ GRAIKWHS 6 ZKIFK UBUMHOMG  SHIFHR RXUM WP Z LGHKRMIURRP VD/R
" HPBEU WIGFOG-GLOWHS P HIFD/WILRD VR WQDIO] HGWSDDMD DJGIEOWURP \KHS P HIFD/WILRODGG DAKAK WY SUAHOAGVFEDDMD Z WKOWKH
DDOMYKHHO 7KH( 0 ($ UILRQLGFOXGH( XURSH Z KIFK UBUAHIMKHZ HAMD P RWSHIOKDR ( XUIDMDWHAKLQ) | URP |, FHIIGGELQWHZ HWARS XWIDLQWHHDIVDQG\KH
0 LG3BI( DMIGS IUFD 0 ($  Z KIAK WBUBHINVWHO LG3BI( DANGILRQCGG DOS | UFDQDIRYY LFOGQQ) WH, QRDD2 AHIDIMIGE DR ( XURSHDGGO (($ DUHRWODO] H3
\FSOLUDMY DQG DAKAK DHSUAHOMG\HSOLDMD Z BMOQWHDDOMYKHHQ 7 KHS$ MD30ALLE UILRQLGFOGH/WHHDIM QDG \RAM-DAMQCDIRVR $ MD DvZ HIDY, GAD
$ XVADID 1 HZ. =HIDQG DOGWH3CALLE , VDG QDIRY/

6\\IP * URZW DQG' HYHBSP HYBLSHICH

2 XUVIRDAD LE REMARYHVLGFOGHWHFRQMHGH SIQMRQR RXUIEEDCERWRIR 0G| HH EDHGBMGHY $ VZ HHOMIQR Q. P D) HP HADQG | LDGFKVHFRQAERN Z HH SD05G
RAUBMGHNZ W P QP DORUCR FOSMIOLQYHAR HAB. XV DAKHP DI HURU UDGFKMVRU MGPHWWH FOSMIDTMXUHGAR EXLEE DG P DQEIQKRMY VWSIFDD SIRMG-GE \WH\MLG
SOW RZ GHUR \WHKRIMY W Z KRP Z HFROAEFVWR SURYLGHP DRI HP HQNVHYLFHYRUGFHQHRXU, 3 3URMR C5SURMQY) WHDGAUMRQR QGHZ KRMY\R RXUP DRI HP HADQG | LDGFKIVH
GHYHBSP HYESHICH Z HHYDODMWWHHRGRP LE YICEOWV R \WHKRMEDHERQIWIHRIUSKIE GFDARY WHFUHAWXDDW R \WHWMLG SDW RZ GHUDQGRM-UICRRLY 98 LGRUDIQ)
WHQ® BHUR P DDIHP HADQG | UDGFKIVHFRQMFNVZ MK \KLLG SO RZ GHY RYHP HZ HH SHRARLGRBDHUYHIHY RYHDTUHAM DRQLOMIG FOSANCDGFDK DOOEGIR
\KSSRWRXUBMQHWVGHHDY © - KLBIWHHREMPMYHYKDHQRVKDQIHGDVDUAKOR WHE2 9, SDQE-P IF \WHRXUWHMARGRP LF HYURGP HKDY SRVHG FHWBIQ FKDIBI AR WH
H HAXAMRQR RXAUMRDAD\  Z KLFK KDYHLGFOGHG OGP D FROMXHWR LGFOGHGHD VIQRSHIQIVOGG Q. GAYHBSP HWG HHI XUHUAMVRXAMRQRORXUFDK P DQIHP HQABRIR DY
GUEGGIOQ 2 / (TXGW DUG&DEMITE RRXUAHY

. HODHIRRMHG RQWHIUWRZ W R RAUBMHVE H SBREAQ) RAMNKDHR \WHJI GEDCKRSMIDW LQGAMY - WURXIK RAUGHYHBSP HQABLSHIXH Z KIFK LFOXGHY KRMY\WDAZ H
H SHAVWR DEG\R RXAUM WP LOWHI XU 7 KHIRTRZ LQJ \RE®I\XP P DU H/RAUGHYHERSP HQATRI W

$ VR RUIRUWH<HU( QGH5' HHP EHU

+ RMY 5RRPV
5 RXQE-G\R WHQHIHWWKXQRHS
5 FRUAHQNGHAXQUIURZ W | ROWH\ HOUHQGHG' HAHP BHU R SHRHW
+ RMYLQRXUM P CUHXQEHUGHYHESP HQMARKIKRAW  FRXQMH/DQG\WMIMRUNY [(FOXGQQ)  FRXQUHYDQG\WMUMRUH/Z KHIHZ HGR GRAEXUMQ® KDYHDQ H M) KRMY
, QRXUGHYHBSP HQABSHICH DVR ' HAHP BHU R \KHURRP VZ HIHXQEHUFRQUKANRQ DG R \KHURRP VZ HHEFDMGRANGHR \WKHS 6 1 HID DR WHURRP VIQRXUGHYHESP HUABLSHICHDMA

Z WIQRXUP DI HP HNIGG | UDGRVHVEDP HQAV - HER GRFRQIGHUI] LGB VIGAIDGHYHESP HYBURVFWR EHP DMICOR XV

%H W
,Q-XCH WHS . KHEDUHHHGP LQZ KIFK YRMYCSSIRYHSDOH IWURP WH( 8 FRPPRID BIHWBGWRDY YW ,Q' HHPEU  \WHS . DOGWH( 8
UHFKHGDQHZ. ELOMWLDOADGH DQG FRRSHIDIRQ GO0 RYHQIQ) WHUI XMMUHDIROKLS WH (8 8. 7UDEHDG&RRSHDIROS JUHP HQW  Z KIFK Z DVIX@ LP SBP HOAGIURP 0 D
© KIBIWH( 8 8. 7UDCHDQG&RRSHDRS JUHP HBURYIGH/FOUMN LQUASHAWR \WHIQMGHG | XMHUHIMROKLS EHE HQWHS . DQG\WH( 8 DGR HGHEBG

P DR WDGHDQGFRRSHDIRY WP DQVXQRBOUZ KDAVHHIORY WP HRERP LF (LQOADD



WIGHOQGGIDOP STFDMRQ/MWHS . Z WALY DOURP WH( 8 Z LAKDYHDOGKRZ W LaDKEIP DAMD D HARXUBXMGHY :  KLBIRUMXWDVR OQG ! RARH\ HIUHGG' HAHP BHU
Z HHQRWP DMIDD O HAMGE %43 IWSHALLFDD Z HZ LOFRQIMXHWR P RQRUMHSRAMNIOP STRAR %4 IMRQRXUBXMCHNLQ! XMUHSHIRGY

3UQASDORRP SRCHWDQG) CARUVS |1 HAQ) RXU5 HKOVR 2 SHDIRQY
5HHXH/

3UGASDCRRP SRHQW

© HSUP DO GHUIYHRXUUAYHH/ I URP \KHI RTBZ 1Q) \RAUFHY

$ ) WDGKOMVHDQEARHMQ) 1HY 5 HBBAHVI HAYHDOHGLOFRQGHARQZ W WHOFHMQ) R RHR RXUBLDQGY DvZ HADVI HAVIURP. QFHMQ) DIBHP HOMRXHRYXU, 3 8 QGHU
RAUGRY WP | IDFKVHFRQAIFNVZ W KRMORZ GHY 1 UDGRKMAHWSLFDE SD XV DGR HIAKDAGFOGH L P ROMD UR DOV | H JHHD® EDHGRODSHA-QIIHR
WHKRAMD/P RQKOD JURKVURRP UYHDMH DQG LOVRP HFIDAHY DSHHQEIHR JURWI RRG DG EHYHII HUAYHOAHY QG RMHUUYHOHY DvOSSOFCEGIDGG L CESIFMRY
LQUNDNRQDQGRKHUI HIRUZ KHDGQHZ. KRMY HOMAMHW WP Z KHOWHIHLY DRKDQIHR RZ GHYKLS R DKRMORUZ KHYFRQUIFWZ W SURSHW/DIHD3. LQRXUM WP CUH
H WIS & RQUGHDNRQVR LCFHIY] HKRAWCRZ GHYAR HOAULQR | UDGFKIVHFRQAIFAZ WK XV P RMY HG RYHMH@ HR \WHDSSIFCEG FRQUIPADY DUHSRIRQVR | LDGFKIVH
DOGOFHMQ) |HAY 2 XUGRQ KRADDAHLQ) DI UHHP HOWDUHSUHRP LDQ® Z W+ * 9 DG VDAL SDUGHY L[(FOQQ) FR BUDQEHG FUHAWDLGSIRVGHY

t  YDWHDQGLERHIWYHP DQDIHP HIVHY 5 HBUAHOIVI HAVHILGHG LQFRQQHRANRDZ W \KHP DIIHP HOAR KRMY 7HP VR RXUP DI HP HOVRQMFVYDY  BXVRXUIHY
JHHIED FROIMWAR DEDHIHH Z KIFK VWSLFDED EDHGRQDSHAHQIHR \WHKRMO/P ROKO JURW UHYHXHDQG Z KHODSSOAE®! DQLGFHOAYHI HH Z KUFK LVWSLADTD
EDHGROWHKRMY/RSHIDY SUR W QRUP DID RYHUDRGH FOBQEDU HIUSHURG DQG LQVRP HFDHY P D EH\XEMAWR DWBMG UMOWUHKRTG\R WHKRMRZ QHU 2 XNCH
R\KH8 6 RXUIHV/DHR WP RHG-BHEHARQKRAOSUR MIELQW P HDXUWY HWMHUEHFDAVHR DMQIGIP DRI HP HINVHHKRAMUHZ KiHUHWKHHQMH! HHLY DOLGRHQYHI HH
RUBHDAHRXUE R WU HHVIKRMUHLY P RHKHDY® Z HIKMG\RZ DG\WHLGRHIRYHI HH\WDQWHEDH| HH & RQUGHDIRQWR LGFHM] HKRMRZ GHYAR HOMUILQR
P DO HP HQAVFRQREFNZ AKXV CP RMY HG RYHMH@ HR \WHDSSTFCEG FRQUIFAADY DUHSXANRQWR EDHDQGRMH-UP DI HP HQVHAY

$  2ZQGDIGEDHEKRMY 5 HBUAHINV UM GHIYHGI URP \WHRSHDIR)/R RAUFRQRIEDAGRZ H5DUGEDHGKRMY LGFOGQ) KRMIURRP \OBY [FFRP P RDIRY/
\RGLQFRMGAIRQZ W RMHVHYLEHY | RRG DG EHYH.DI HVDBY DG RM-UDCAADY  JRRGYDQGVHYLEHY 7 KHVHUAYHOMHY DUHSUP DU GHIYHGIURP \BTR FDMIRUHY/R
PXVIRP HY WDQUHQADQGJURXS 7 UDQUHAI XHAV CLHLGAYIGBOADYHBLY Z KR CHWDYHIGY | RUBXMGHNRUBLKUH * URXS JXHAVOUHWDYHIXY | RUIURXS HYHOMKDABAHYH
URRP VIRUP HHMYV FRQHIHFH/RVRADO XQRMRYY Z KK P D BHVGRQRUGE. FRISRIDM \RADDP LMY H3FDMNRCI0 UHII LRXY RURKHURL D] DARQYRUDARADIRY/
* URXS EXMGHV X\WKDD LFOGH/DEBNR URRP CFFRP P RADIRYY DvVZ HODVRKHUDGAADY \HYLFHY \XFK D/P HAMY VI CRONY DG FDMIQ) DG EDODHAHYEHY $
P DVRUMW R RXUI RRG DG EHYH.IIH\OOV QG RM-HUDCRAY JRRG/ DG \HYLFHY/DHSUIRYIGHE\R FXMRP HYZ KR DHOOR RAPXS, 1Q) URRP VDARXUKRMY $ VD UKV

RAPXSOR O HAWDTHRP SRRHQWR RXURZ GHS DG GDHG KRIMOUHYHHY

$ 2\WHUUHDMY 5 FBUHOIVUAYHOGVIHHDAGE WHICAGHEDXSSRYWR KRAMRSHIDIRYY | RURZ QH5 GDHG P DDIHG DG IIFKMHGKRMY LFOGQQ) RUSXUKDIQ)
RSHDIRY/ DG RKHURSHDNY LGFRP H

$ 2\WHJUHOMVIURP P ODIHGDQG I WDGRKIVHE SURSHIY 5 HBWAHOVEP RXQMKDATLHFRQMPXDID UHP EXOHGRXVE SURSHW RZ GHY HWHUGUHA® D/FRWVOLH
IPUHGRUIQAURA® WURKIK SURIUP | HA/ELGBE DQG FRIBRMS LQ DGYDIFH UHDMG R FHVEOFRWDGH SHOH/AKSSRU \WHRSHDIRQ/R \KHUHIDAG SURSHWAY 7 KH
AUPWHP BEXUHP HOVE! SURSHMY RZ GHY/DUHI RUSD, URTIDQG UHIDMG FRAVLL \RHSURSHWY HP SBR HHY/DUHGI D RXUUASRQUELON DOGAHYIQRKM-URSHDMY FRIWR \KH
P DY H5 DQG | UNFKOVHE SURSHWEY RSHIDIRYY © - HKDYHQR G DOMASRMELDN | RWHHP SR HVRAKHCEL DN DARADMS Z W RSHDMY | UDGFKIVHG SURSHWWA/RU
FHABOR RXUP DDIHG SURSHWAY 5 HYHHYDGGH SHOAYI RARHHAURNHP EXUHP HOVKDYHR GHA | HRARQRSHIDIY LGFRP H BAW RUGHACFRP H B 7KH
P RQKD SIRIUP |HHWDAYSOGE KRMI UDGFKIVHHY DG SURSHW RZ GHYR KRIMYAWDAZ HP DRI HLYEDHG RQWHXQEH® QI KRMO/ADBY RV HDQG UHDMAR WH
FRAVR RXUBDQG/COG\KOUHGVHYIRHY LFOGQ) L DHWMICQ) DOGP DAY SRIUPY 1L LOMOHMMKGREI\ DG UAHYDMRQM WPV DGG LU TXOIW DAXUIGFH
SIRIUP V 2 \WHUUYHOYI R P D) HG DG | UDGFKLVHG SURSHMAY DOR LFOGHY U HOHY UHDAMGR RXUH LR+ RIRWIXHWER DOV SIRIUP  Z KIFK DUHSUP DUO
GHIYHGIURP SD P HOVIURP KRMO DGR/ DOGWLG



SOW RZ (HYR KRMYZ HP DI HWDAFDWASDMIQWHSIRIUP - D/Z HODVR BIDQG-GRHAWDGSIRYIGHY : HOHARQAERXDD UHDAUHG R XVH\WHHTHA\KDAZ H
FRBANRBO | RAKHHSRIWP V

) DRRLY/S$ 1 HRAM RXUS HYHXHY
7KHIRTZ LQ | CRRY DN HAAKHUAYHXHYZ HGHUYHI URP RURSHIDIRY/

$  &RQXPHJGHP DQGOQGIGEDCHRGRP LE FRBURYY &RQP HIGHP D51 RURKUSURGAW DG VHYLFHYLYV FERHD N-GVRWHSHIRP DFHR WHIHHICHRGRP\ DGLY
VHQMYHVR EXMGHW DQG SHYRDOAV AR \SHAQ GYHY $ P R RKHUI DRRY GHRIGHVIQFRQKP HIGHP DOG GHWR DOHYHIHHIOHFRGRP IF FROGURY, UMY
UBFAQ) RURKHZ MVHQHIDYHD D HAMY WDYHOSDKLGY B HUFRQKP HUFRQ LGHIFH DOG DEHYH SRIWFDCFROBURY FOQUHBAHWHIDP RQMR P ODIHP NG
[ UDGRKIHI HHUAYHOHY Z HDUHCEGIVR I HIHIDM DG RUUHGEHWHUAYHHY DG SUR MIELOW R \WHRSHIDIRQ/R RXURZ GHGDQG GDHGKRMY ) XUHU FRP SHIMIRD| RUKRAD
JIXHIVDQG\H\KSSD R KRMOHYLEHY/OH HARXUDELON R \KMWEIQ RUGFU-DH DM FKOI HE\R AP HYR RAUKRMY $ VDUAKOR WH&29,'  SDE-P LF \HYHICR
WHHI CRRY D/Z HIDYKHIN DG\ HIV FRAHGY KOG DML QU LFDQAA | HRANRQ JREDCHRGRP LE FROBURQY DG FRQKP HUGHP DG RURKUSURGEN DG HYIFHY $ GR
GHRICHVIQKRINOSUR MIELOM GAUQ) DQHRGRP IF GRZ QMOGUA® D HAAKHIGAHOMHSRWNRQR RXUP DRI HP HOWHHY Z KUK LY EDHE RQKRMOBUR MELAW P HDXUAY/
$ VDUAKOVFKDQ HY/LQFRQUKP HUG-P DG 05 JHHICEXMGHN A FBVKDYHKIWRUFDTD \XEWMARG DUHPUMHO® VKEMPMY DQG FRXGLOWKH | XUUH\KEMANRXUUYHOMAR
\LIQI LFOQAYRIDADNY

$  &ROMPNZ W WILEG STV RZ GHYDQGI DRIV DG UHDIWRQKLSVZ W GYHBSHY : HE-BHIGRORXUGRY WP P DRI HP HOADGG | IDGRKMVHFRQAEFWZ LW \KLLG SNV
KRANCRZ GHY/DQG KRMO UKV RURXUP DRI HP HNDQG | DRI HHUYHOKHY 7 KHAKERHW DOG\KWELCTELON R RXUP DRI HP HWDQG | IDGFKVHEXMGHN G-BHIB/RQ
RAUCELOW \R SHIRIP XQGHURXUP DI HP HQADQG | UDGRMVHFROAIAW DG P DQEIQI RRG UHINRQKLSVZ W \KLLG SOV RZ GHY/ DG DGRV 2 XUUHIDNRQKLSVZ W
WHHWILG SO/ DT XVAR P DQEQRXUPXUHINSAHIFH DY FROAMFVP DXUHDQGOOR JHHDMQH. LGRUHP HABORSSR QY| RUSURSHW GHYHBSP HIAKDAAID
\KSSRIWRXUIURZ W * URZ \W OGP DQMDFHR RXUKREOK WP DOGHIQCY | HA/UHDAMG\R KRMY LQ GYHBSP HONUHG-SHIGHWRQ\WHIELOW R GHYHESHYDQGRZ GHY
R CARHW/ FDSMI0 RUWH GHYHERSP HOAP DQMDCFH DG BHRYDIRQR SURSHMWY © HEHIHYHWWDAZ HKDYHJI RRG UHIMRQKLSV Z W RAUKLLEG SOV RZ GHY | DGRV DG
GHYHBSHY DG OUHARP P WWEVR WH FRQIXHG.J URZ \K DG GHYHBSP HR \WHHUHDMRQKLSV 7 KRHUHIMRQKLSVH IWZ W DAYHIHIWRS R RZ GHY | IRV OG
GHYHBSHY DG DUHRALIQULFD® FRFHMDAGZ MW D0 RHSOMWAX@UNLE SOW

([SRH
SUCHSDORRP SRHW
: HSUP DUO LGRXAWHI RTBZ LQY H SHOHY

t  2ZQBDIGEDHEKRMY 5HBGRMWHRSHDNY H SHOH/R RUFRQRIEDMGRZ GHE DG GDHGKRMY LGFOAQ) IRRP H SHOHY | RRGOQGEHYHIIHFRIV RMHVKSSRW
FRVOGG SURSHW H SHOFY 5 RRP H SHOMYLGFOGHFRP SHODIRQFRIVI RUKRAHNH-BLQ) OXQEY DOGIURMEAN M D/Z HID/AKSS® FRUNVI RIIXHINRRP TP HIMHY/
DIGOXQEY ) RRG DG EHYH.D HFRWLGFOGHFRWI RUZ DWIGGNARKHOWEH DG RRGOGGEHYHIIHIQMORY 2 \WHXSSRIW] SHOMVIGFOGH FRAVDARADMGZ W
SURSHW GYHIP DEDIHP HAXMIMAY \DBYDQGP DN RSHIDAY KRADSDY RSHIDMY \WMBSKRGHY SINGQ) DG RMHIXHIMBFU-DIRD HOMYSICP HQVDQGRMH
VHYLEHY 3URSHW H SHOWHVLGROGHSURSHW\R] HY B0 OGP DQMDIFH UGG LQKUIDFH

$ ' HSUHADINRQDQGCP RMYDINRY 7 KHHDHQR FDK H SHOH/AKDABUP DUO FROMWR L [P RMY DARQR! LI LEGIDAHNKDAZ HIHUHRLGHE DARHUI LUYDOHDARH
WHR WH  WDQURAIRQZ KHIE Z HEHLP HDZ KRD RZ GSMMEMADY R DILIDAMVR Y6OFNARCH, F \WH 0 HIHJ  Z KIFK SUP DUO LFOGH YOO/ DALIGHG\R
P DI HP HQADQG | LDGFKLVHFRQUEFN BDAY/DQGRXUH LARQ+ RIRYIXHIER DOV SIRIUP LQBCILEGIDAHN LU 0P RMY DNRQR FLSMI HG\R I CUHFRWY DG UL
G-SUHFADIRQDYGIP RMY DIRQR SURSHW DOGHIXSP HQMGFXAQ) RXUILDGAHODHWKWR XVH 528  DAHN VKK DVEX@QIVDQG | XUWUHDQGHIXSP HOWKDATLH
XVHGLQFRUSR DAMRSHDRY RUDNRXUFRQRICDAMG RZ GH3 DG GDHEKRMY

$  * HHDODQGDEP LQMDAKH &RQMVSUP DD R FRP SHODIRQFRIVI RURKUFR SRUDMHP SR HHV LGFXAQ) \KDUH EDHEFRP SHRDIRY SUR HMRIO HY LGFOGQ)
FFQ}X(Slf[QJ DXAWIIG®I00 H WDYHIDQGHMVEICP HOW SHOHY EDGGHEW] SHOHVYI RUXGFRORNEGP DI HP HM UDGRKMH DG RKHUIHY DQG0CP LQMADYHDOG
UHDAGH SHHY



F  2WHH SHOH &RQUIWR H SHOHVIGPAUHGE. RAUSXUKDUQ) RSHIDNRQ/ DG RKHUDEAM@MY EXMCHARY/ DR Z W RMHURSHDIY) H SHOH/R \WHEXMHY

$  2\WHUH SHOAYIURP P DQDIHGDQG I UDQRIVHG SURSHINY 5 HSUAHOV FHVEQFRWWDQGH SHOAKDATUHFRQUIFAOD UHP EXWHGVRXVE, SURSHW RZ GHYI RUSD LRODQG
UHDMAMS FRAIVI RUSURSHWNAAKDAZ HP DORJHZ KHIH\WHSURSHW HP SBR HH/DUH®IDED RUMSROIELON RUSOIGIURP SURIUP |HA/FRIBANGIURP SURSHWNY RUFHIBQ
RAHURSHDIY FRAVR \WHP DD HG DG | WDGFKLVHG SURSHMWY RSHIDIRYY LFOEQ) WRHUHIMG VR RXUBLDQGY DG KOG \HYLIFHYSURIUP V - HOHFRQMPXDID
UIIXLHG\R XVHWHAHT HIARBD | RAMHHSIRIWPV : HKDYHQR GICOASRUELDN | RAKHHP SR H/RUWHIELOWA/ DAVRADMG Z W RSHDMY | UDFKMHG SURSHWA/RU
FHABOR RXUP DIIHGKRMY 2 \WHUH SHOAVIURP P DD HG DG UNGFKLVHG SURSHWAY DOR LFOGHYH, SHOHVI RUWHRSHIDIROR RXUH LGRQ+ RIRWIXHWER DOV
SIRIUP

) DRRLY/S$ 1 HRAMY RXUSRWDQG( [ SHOWY
7 KHI RTBZ LQ) DUHSUGA.SO0 CRALADATH HAAMKHFRWVOGGH SHOHYZ HLGRULQWHFRXUHR RXURSHIDARQY

t ) UHGH SHOMY 0 D) R WHH SHOH/DARADAGZ W RZ QQJ DOGODUQ) KRMYDUHUHDRYHD 1] HG 7 KHHH SHOAVLGFOGHSHIRQGHOFRIV UHQVSURSHW S B/
LQKUDFHDQG XM |, | Z HOHXQEBIVR GHFUDHWHHFRIVMLI QU LFDQ® RALSIAD Z KHYGHP DOG I RURKUKRMY G-RB DAY WHUAKANY GRICHIQRAUUYHHY AR
KDYHOQDGYHYHH [ HFAARQRXUGHADK | GBZ V P DILQYDQGSUR W 7 KIYHI HAFDQEHHSHADD SIRRXEAHGOAU) SHIRG/R HRERP LIF FRQMRIRQRMBZ. HRERP LF
JURZ W LGFOQQ) \WDAZ KIEK WAXGHG I URP \WH&29,'  SDOE-P LF ( FRQRP IF GRZ QMUOVIHHIED O HFAMKHUAKOVR RXURZ GHIKLS VHIP HWP RV QU LEDQ® WD
WHUAXOVR RXUP DI HP HADG | WDGRKIVHVED P HOABSXHVR \WHKLIK [ L] HGFRAIVDARADMG Z W RSHIDIY DQRZ QHGRUBDHGKRAD( P SR HDNRP HR RXURZ QG
DOGGDHGKRMY DUHSDMAR FRIAHEDIDQQ) DIWHHP HOMKDAP D DOR @P IMRXUCELQM R P CNHWP HY WA 1Q) RUGERUFKDQIHVIQUASRQHWR GRIQQ) BYHDHY
,QDEAMRY D) HIRWR BBAHFRWV LGFOQQ) \WHGH HUDCRUFDGFHIDIRQR FOBABOLP SURYHP HQN FRXES CEYHYHD O HAAKHHRGRP IE YODHR RXUKRMY DGR/
$ GAVRDD \WHIHHICDOG OGP LQWMDAYHH SHOAVR RSHIDY DIGEDCEXMGHN DOR LGFOGH L H3 SHYRQGHIFRIV UHQASURSHY VI H LOXUDGRHDQG XXMM 7 KH
HIFAYHHVR D) FRABWNG HIRWUHDAG\R RZ QQ) DQGGDAQ) KRMYRUFRLSR DMRSHIDIRY/ VAP MGE \WHIP RXQAR LQKHHV HGFRW + RZ HYHU Z HKDYH
VENHQMARBVAR UHBXFHRXUI L] HG FRAVR GYHY Z HEHDHYHDUH CESURSUDM\R P [ LP ] HSUR \BELOWY DQGUWASRIGVRH SHAMG I XUMUHP DINHAFRQBURYY Z KIGIFROMXQ) \R
RSP 1] HYDOHI RAWHH SHIHFH/R RUPMEP HY RZ GHY DG+ LGRQHP SR HV \XSSRWQ) \WHEQ WP \KWETEOIV R RXUBIDQG/ DG EXMGHN

t  &KDQHVIQG-BUHADIRQ DG OP R DARQH SHOHY : HFDBMUT] HFRWDIRADMS Z WY FHISIQVRI\E DUHGHYHIRSP HONBURWRN DG DVANRVHSURVIRN DUHARP SBING DG
SOAHGLQRVHYIFH [P RMY DARQH SHRAVZ LAOIGRIDH $ VAKHI LM QYHBLOBQILEGI DAFVKDAZ HHUHFR.GHGDAKHO HIHJEHRP HIX@ [P RMYHS [P RWY DIRQ
H SHOHVZ LOGHRUDH $ GAMRIDD  ADQH/LQG-BWHADNROH SHOA/P D EHGIYHDE WHRYDMRV/R H MY KRMY CFTXMUWRQRUGHYHESP HUR G2 KRMY WH
AVSRIWRQR H LMY KRMYRUFR SRUDM | CAANAKURXI K OB FRKUHRUBGDHWMIP LCDIRY GDHUAIH DY H SHIBWU/ UHDMER RUFR SRUDM| CAOMY RO HVIQ
HXP DAVR \WHXVHXODYHVR RUDWHV $ VZ HSOFHGHZ. DRHVIQRVHYIFH Z HZ LOEHUNXUHG\R BARIQ] HDBAMREDOG-SUHADNROH SHOH/ROWRHDAHW || Z HDUH

UHNXUUHG R UHFRIQ] HLP SDIUP HONBRWHY UHIDMG R RXUGHBUHALCE® DVAV RN LQW QYHSLQIBRI LE®I DVHN \WHUHIMNMG G-SUHA DNRQRUCP R DRQH SHOHY URSHRRHD
Z@GRFDH

2 WHU, WPV
(IIHAWR IRHIQFXUHR H FKDQIHWDMI OXRMDINRQY

BLIQU LFDQVMRINRQ/R  RURSHIDNRQY DUH FROBARG LO! XGRNRDCRXUHIALHY/RKHAKDQRXUUSRIG) PAUMR ZKIFK V8 6'  DGZ HKDYHDWHNVDQGACEMMY LGFOGQ)
WRHWDADHSD CEGIRMUHFHYCEGIE, FRORIEDAMG\VEMADUH/ GHIRP LCDMGIQDYDUHN R | RULIQPXUWHAHY $ VDUAKOVZ HOHUANXU-GVR WIQMMKHUAKXOVR \WRH
RSHDIRY/ DAHVDGACE DAY URP WHUI XQRMRDORXUHEA LQRS 6'  DAP DNNEDHE I RHIQPXUWHER H FKOQIHUDMYI RUHDFK SR SHIRG : KHQFRP SDUKQ) RXUUAKAV
R RSHDIRQVEHE HH)SHIRG/ \WHHP D EHP DAUDCERMRQ/R \KHFKDQI HVIQRXUBYHMHYRUH SHOAKDADHGHIYHG I URP | OFXDIRQYLOI RILIQPXUNER H FKOQIHWDM/
H SHIHFHGEHE HQWRHSHIRGY :  HKHEIHI RIIQPXUHER H FKOQIH EDHGFDK | BZ. YDUCE@MVR AHYEQR RXUIHVXMQ) | RZ DG FROMPVGLI QDMG DYKHEILQ)

LOWAKP HQN : HOOR KRGSVKRWMP | RLZ DG FROMFWAR R VANV SRUKUHVR | ORMDIR/IQFHIBIQR RXUIRLIQPXUHE GHIRP LCDMGFDK EDDGR-Y SUP DUD UHIDAG\R RXU
LQMFRP SO0 1 LDCAQ) DUBQIHP HQW DG Z HKDYHQRABXUHQ® HBRMGWR GALI CDMWWHAHI RZ DB ARV DY KHEILQ) LOKNKP HON



6HDVRQDDW

7 KHKRGABDW LQGMY IVVFDRIOQ@DMH 7 KHSHIRG/GUQ) Z KIFK RUSIRSHWAYH SHIHFHKLIKHURUGZ HUBYHYR G-P DG YD 1URP SURSHIW\R SURSHW G-BHIEQ)
SUGFLSDT) XSROWHUGFDIRD WSHR SURSHW DOGFRP SHMYHP L] Z MMQWH\SHALLF GFDINRQ YDHERQKIMRUFDOUAXOV Z HIHHIED H SHAWRUUAYHMAR EHEZ HULOWH
[LLYXATXCUMUR HOFK \ HDUMDQLOHIFK R \RHWKUHHNXEVHTXHATXOAY

. H 9%XMQWDQG) LQDGAD HMFVS\HGE 0 DIHP HOW

&RP SDLERH+ RMY

: HGH LGHRXUFRP SOUIEGIKRMY DARRHWDN L Z HHOAWHDGRSHDIY LQRXUM VWP | RUDABDWRCHI XQFIBREI HIUDVR \WHHIGR \WHPXUHYVBHIRG DOGRSHD
-IQAY R \RHSBYIRA HIU L KDYHQRAXQEHI RHDRKDQIHIQ ELIG RURZ GHIKLS WSHGKUQ) WHPXUWHARFRP SOIEGISHIRGY/WSRWG DO LU KDYHCRAKWECHS
\XEWDQMCEURSHW GP DIH BXMGHWIQMIXSIRY XQGHIRH@LI H VFDBFCSMICBURMANRUI RUZ KLFK FRP SDIEGIUAXOVZ HHMQRADYDME®! 2 | \KH KRAMYLQRXUM VP D/
R' HHPBEU KRMYZ HHFOWI LHGDVARP SOTEGIKRMY 2 XU QRQFRP SDUEBIKRMYLGFOGG  KRMY RUCBSUR LP DMD RHSHAHOAR WHVRBCKRMYLQ
RAUM VWP \WDAZ HIHUP RYHGIURP \WHFRP SOUILEGBHIURXS GAUCQY \KHOWAE HYHP RQIMVEHFDAHWKH  \KWELGHG \KEWDQUDOSURSHWY AP IH EXMGHVLQMUXSNRY XQEHZ HOW
(DL H \FOBIFCS\ICSURMAV RUFRP SOUTEGHUAKAOVZ HHRKHZ VHQRADYDLOE®

| KHOFRQUGHIQ) BXMGHWIQMIXSIRQIQWHFRQM WR RXUGH LQWROR FRP SOUIEGIKRMY QR KRAMIKD/IG FRP SBIMD RUSDUITD \X\SHIGEHERSHIDMRQ/RQD\WP SR

EDLVDAIQ WP HDVDUAKOWR \WH&29,'  SDQG-PLFZ DvH FOGGIURP WHGH LQUROR FRP SOTEGIKRAMYRQWDAEDAYDRH ' HEMMWHHWP SRV \KSHMRYR KRKO
RSHDIRY Z HEHIHHWDMFOGQ) WHHKRMYZ MMOQRUKRMRSHDMY WBMMEVR RFPGOR DHDHAIO DM $' 5 DGUVHOHSHUDMOERIRRP 5HE$5 Ul
WH Z RXGKDHRKHZ VHEHHDIGFOGHS U GRVWHXQEHDLQ) UAXOVR RUBMGHNI ROWH\ HOWHXGG' HHP BHU DG

2 FRXSDGR

2 FRXSDR BHBHIVWHRBOXP EHUR URRP QJKWARGAYIG-GE \WHVRNOQP BHUR BRRP QUKW DYDMEG DADKRM_RUIURXS R KRMYI RUDJLYHQSHIRG 2 FRXSOR
P HDXUA/WHXWD DIRQR RUKRMY DYDMEGIFSCAW 0 DRI HP HOAVHYRARXSDER \RJIDKIHGP DG DADVSHALLIF KRMORUURXS R KRMYLQDJILYHQSHIRG 2 FRXSDR GYHY
DOR KHS XVCHMP LHORKIHYCE®I$ ' 5 SUAQ) GYHYDVGHP DG RUIKRIMOURRP VIR RUG-RBDAY/

$'5

$' 5 UBIHIWKRAORRP WYHHAYIGGE \WHREOQ®P BHUR IRRP QUKWARTS I RUDILYHRSHIRG $' 5 P HDXUAWHDYHIDHURRP SUFHDMIGHGE, DKRADDGS' 5
WHIB/SIRGHXH XAQ RP DIRQFRFHOQ) WHSUAQ) HYLURP HIWGGWHOMMHR WHPXWRP HUEDHR DKRAMRUIURGS R KRMY $' 5 LVDFRP P RID XVHGSHURP OFH
P HDKUHIQWHIQBAMY DGZ HXVHS' 5 R DAAWSUAQ) GYHYWDAZ HOMHIEGIVRJHHDME WSHR FXWRP HJ DY FKDQI HYLQUDMYFKOLI HGVR PXWRP HY KDYHQL WA | HAW
RORYH.DIUHYHXHY DGR HBOSUR MIELON \WOQFKDQHYLQRFFXSDER. DVGARUEHGCERYH

5H3$5

5H3$5 WVAIBXOMSE GVIAQ) KRMORRP WHYHXHE WHVRBOXP BHUR URRP QUKWDYDMEGIR I XHIVI RUDILYHQSHIRG : HFRQUGHUS HY3$ 5 \REHDP HIQQII XO
LQAFMDRUR RAUSHIRP DFHDYIWEURYIGH/DP HUWF FRUHDMG\R\Z R SUP 0Y DQGNH GUYHYR RSHIDNRQY/DADKRMORUIURXS R KRMY DV SUMIRA® GHRUEHS RAFXSDER 006G
$' 5 5H3$5 LVDOIRDXHXAQERRULQP HDXUQ SHIRWP DFHRYHURRP SOIIEGI SHUIRGY | RUFRP SDIIEGIKRMY

SHHHFHARRAXSDR $' 5 DUB5HY3$ 5 DUHSUAHMERODARP SOUTEGIEDLY EDHERQWHFARP SDUIEGIKRMYDVR ' HHP BHJ DOGWHHHFHARS' 5 OG
5HY3$5 DHSUHIMERODPXUHR GHAMDCEDLY XQBWRKHZ WMHCQRME $ VKK FRP SDIMRQVR WHHKRMCRSHIDY) WEANKNY| RAWH\ HOWHIGG' HAHP BHU DG
R XHWHIRMIQPUWHER H FKDQHWDM/XHE\R MIQMMWHUAKIVR WHERP SO0 VI RMIQRSHDIRYZ QW LGDADOXMIM HIWI RAKH\ HOUHIG-G

" HHPEHU



(%7 $ DQGSARVMG( % 7" $

(%7 $ HORVGHMTFRPH BW H FOGQ) LOMMIW] SHIH DSIRVIMRQI RILGFRP H\W EHHIWH SHOH DOGG-BUHADMRQDGG P RWY DIRQH SHOAY $ GMVMG( % 7" $ LV
FOBXDMED/( % 7' $ D/SHMRAD GHIGHS | XUMHUDEWMMGWR H FOGHRHMEIQIAP V LFOXAQ) JOQY GWHY UWYHMDUGH SHOMVIQFRQGHAIROZ K. L DAMHABVERIMRY | RJ
ERK FRORIEDMS DG XQFRQRIEDAMG HIXAW LM HOV L IRHIQPXUHA WIQLAMRYY (L G-EAHKAMIQIVOGE BN HOV LY [ XUQWUA 1L \MUW/DQGHIXSP HW

)) ( USORP HONHYH/BTXUGXEEURHMEQGDHDIHP HOV Y KD EDHGARP SHRDIRD YL WHRUIDG] DARY \HYHDGFH HBFDIRQDGRM-UH SHOAV YL QRO
FDK LP SOLP HQWV YILL. CP RMY DARQR FRQMPAZFTXMMRQFRWV 1 \WHQHM | HVWR UHP EXWCEGIFRIVLGFOGHELORKHUAYHOMY DOGRKMHUH SHOMVIRP P IIHGOWG
[ DRMHGSURSHWY DG [ RMEUWP V

© HEHIHYHWD % 7' $ DG5S GWAG( % 7' $ SURVIGHXVH XAQ RUP DIRQWR LQHNRLY CERVIXV DG RXUI LDRDCFRGAWRO DG UAKOVR - RSHDIRQY| RAWHI RTRZ 1Y
WDRY L \KHHP HDXUA/DUHIP R WHP HDXU/XHGE! RXUP DIHP HQAMEP \R HYDDOMRXURSHIDIY SHIRP DIFHOQGP DNHAD VR @) RSHDMY G-AMRQVOG L WHH
P HDWKU/DUHI UTXHQ® XVHGE, HRXUMEY DCDO MV LOAHIRLY DOG RKHULQM MG S/ DY DFRP P RQSHIRIP DIFHP HDKUHVR FRP SDUHUAXOVRURANP DM YDOXDNRQ/CFIRW
FRP SDOHVIQRULGBMY $ GAMRIDD \WHHP HDXUYH FOGHRHIBQLM VKDNDQYDY Z LGHD CFRIRWGL HIHDAQGAUHYDQGEP RY FRP SHIYRLYZ MMQRXULGGAMY ) RU
LOWBFH LQMIAXY] SHOHDQGLGRRP HWH HYDUHG-SHIGHWRQARP SO0 \GHALLEY LFOAQ) TP RY RKHARQIV FOSMIDIMKAMUHDOG RSHDY MUMGRNRYY UASHRAMHD DQG
WHH R FRXG YD \MIQILFDQ® CRRWARP SOQHY - HBUHADINRQDQGLP RMY DNROH SHAY DVZ HODVIP R DIRQR FRMEFWIFTXMMWRQFRIV DUHG-BHIGHYXSROFRP SI)
SRIAH LFOAQ) \WHP HKRGR DFTXUQ) DG G-SUHALDMY) DAHNDQGWHXVH XODYHARDAIHXVHG ) RS GMMMG( % 7' $ ZHOORH FOGHIMP VKDY L)) ( WSORP HQW
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7 KHLGRUDHIQLFRP H\ H SHOHGAU WH\ HIUHIGG' HR-P BHU Z D/SUP DUKD DAIEXBEGIVR WHLGRB DHLQLGFRP HEH RIALGRRP H\BF HY Z KIFK Z Dv SO
RIVMAR EHHIWUHFRIQ] H5D/DUAKXOWR W IDMAKDQIHY ) RUDCAMRIDAQRP DRQ VFHIRM |, GFRP H70 Y LQRXUFRQURIEDAG | LCDGADONIM HW

6HIP HO/B HXQOV

SHHMIRM  %MQHWEHIP HOV LQRXUFRQRIEDAMS! LCDGADDMIM HWI RUBFREACDIR/R UYHGHVI RURXUU-SRMIEBIVHIP HOM\R FRORIEDMS P RXQVOGR
\HIP HWRSHDI LFRP HVR FRQRIEDAGLGRRP H W EH RMLGFRP H\] B/

SHHAMR 2 5HHMY |RUXUHIGVMRQR \WHLGRDHLQUAYHHYI URP RXUP DQDIHG DG | WDGRKMVAG SURSHWNY Z KUK LY FRUHIMMG\VR RXUP DRI HP HOADGG | DGR
\HIP HQABYHOG DG VHIP HQNRSHIDIGY LGFRP H 5HHAR 2 5HHDMY DOG 2 2 SHIDMY ( [ SHOAV 1 RUNDXUKMHUGVAXWROR WHLGRB DAY LQUAYHHY DOGRSHIDNY H SHOH/DA
RXURZ QHG DG GDHSKRMY Z KIFK CUHFRUHIG Z W RXURZ GHIKLS VHI P HQABHYHOKHY DG VI P HONRSHIDIG) BRMAY $ GRRXIK Z HVZ. MLIQULFDQW



LP SURYHP HQAQUAYHOHYI URP. RXURZ QHYKLS \FIP HABAUCY DVFRP SHG\R CHWRWHDMHR WHI L HGUHQNRP P MY HOVDQGRAHUI L, HSRSHDIY FRIWDARU
ODHGKRMY RXURZ GHIKLS \HIP HOVRQIHGEWR H SHIHFHDQRSHIDNY GRW/I RAKH\ HIUHGG' HRH-P BHU

/ ITXIAW DQG & DBVICE HRXURHY
2 YHMH

$VR ' HHPEHU Z HKDG\RBCFDK DQG DK HIXLYDBQWR PIOIR) IFOAQ) P LEROR UKMRMGFDK DQGFDK HIXLYDBON 7 KHP DNRUMW R RXU
URAIRWG FDWK DG FDK HIXLYDBRWLY UHDMEWR FDK FRIDMICDQGFDK KHIBIRY) ) ( WAHYHY

, QUASRQHWR\WHIGEDCFUMY UAXAMY |URP \WH&29,' SDUGEPIF Z H\RRNAHMIQSURARMHP FDXUWIQ R KHS RAUBMCGHWZ WAKBG\WHQH DYHLP STRARQRXU
BMGHNIURP WHRIMY 7 KHHP HDXUA/LGFOGHGVHRXUQ) UGN SRUMRQWR EHIEGIVR P HANRXURED DARQY! RUKHI RUAH-TEG XXUH LFOQQ) IWKQ) VHIRIRM/
QY | GZ QWHDMDMEGIERWRZ ) FOSCAWR RU - BARQS5 HYROLQ &UHAVY CROW DEGFROMP PDMY WHS SUO SUH\DBIR + LGRQ+ RIRYSROMES P HIFD
([SBWIRU  BARQIQK WH + RRY3RQNV3HEDB ) XWHJLQ) HED Z HIKHGWH 6HIRULRWOH  WRARQMXHWRH \MIGG-EWP DXMUMAYDOG
WBAHRUFRRWR G-EAR UED LQ) \WHRAMBAQ 6HIRUL RW/GH UDHERORXUFRQMHG UHFRYHY DOGH SHRABIRQVR \KHI RUAH-IEGIGHP DB/RQRXUDYD.DE®!
FDWK DQGRXUGIMXGW LQIXMIHSHIRGY Z HKDGI X® WSGWHRAWMBDEQ) G-EVEDDIFHRQWHS HRYIQ) &UHAVY CAAWE -XCH

© KLBIRXUDFFRXQN UFHYCEGIEDDFHDVR ' HAHP BHU VARP HZ KDABWAKDQ SHURG/ SURMRWHWEWR \WHSDQEP IF Z HOWHIHHDD H SHIHAQ) \BZ HJ
S0 P HYR FHIBQI HVGHWR XVDIGZ HKDYHFRQUGHHG\WHHSD P HYWMHIG/LQGYHBSIQ) RXUHMP DMVR H SHRMG I XMUHFBEVWRARY + RZ HYHJ GAUQ) \WH\ HOUHG-G
" HHPEHU Z HH SHIHFGUHDMYHLP SURYHP HAZ W UASHRARWHWP LQ) R PXWEP HUSD! P HQVDQGRYHIDEIFDK | GZ 1URP RSHIDIRQYZ KHOFRP SCHG\R

2 XUNRZ QWKRWAWMP @IXGW BN HOVSUP DUO FROMMAR 1 XQR/GHHADY WD | RURSHIDNY DQGRKHUH SHEWWY LGFOAQ)

$  FRUIVDARADMGZ W\KHP DDIHP HOADQG WDGFKIMQ) R KRMY

1 FRW RKHMDORRP SHODNRQ DG HND/RMG\HSODAD EHBZ DARADAGZ WK \WHRSHDIR/R RZ GH3DOGEDHGKRMY ((FOGQ) BXWRAP MMGWR XD OOG
RSHDIY \XSSTH/

$ FRERDMH SHOH
$  SD URODQGFRP SHODMRQFRWV
T W H/DQGHRP SIDFHFRRW

T \AKHOGGEENP DXUMEYDGGIQMMMED P HOVRQRXURIMEGEQ LQE-EWEHN ZKIFK H FOAQ) | LQFHEDHIEONY DUHHIP DAG\R EHOSSIR 1P DAY
P L@RIQ

$  GDHSD P HQVXQELRXUI LDIFHOQGRSHDMY BDAY Z KIFK LGFOGHP LQP XP GDHSD P HOVWDAHHMP DAG\REHISSR IPDMY  PIARQOGG  PLARY
UAGHRRMHD 1O

T FRP P WG ARQUEPNFTXMMRQFRW DG
t  FOSMICH SHOEWMUAYI RUBHTMXUUHG UHRYDINRQY DG P DQMIDGFH DARHKRMY Z LM QRXURZ GHYKLS VHIP HW
2 XUNGRZ QR \MP QIXGW WML HOVSUP DD AROIMAR 1 XQB/GHAHADY \RSD IRU

T \AKHXOGEENP DXUMEYDQGIQMBWED P HOVRQRXURAMEQEQ) LQE-EWEHY ZKIFK H FOQQ) LQOFHODHITEMNY DHHIP DAMGRVRECDQDIJWHIDMR
BARQDW HHP B



F  GDHSD P HQVXQEHURXUI LCDERHDQGRSHIDIY DAY Z KIFK LGFOGHP QP XP GDHSD P HQWV\KDAHHXNP DMG\R\RBCDQ D) J W DMR P LARQDG
P LARQ LWa-HAWHY DWJ HHP B

1 FRP P WG FRQMPNFDAMMROFRAV
$  FOSABOP SIRYHP HOVAR\WHKRMY Z MQRXURZ GHYKLS VHIP HQV
$  FRERDMFSMIDGIORP DIRQWRKQREI\ H SHIEVMUY DG

$  FRPP LW HOMRRZ GHYIQRXUP DRI HP HOIGG | IDGRKMAVEDP HWP DEHIQWHQRIP DOFRXUHR BXMQHNVI RUZ KIFK Z HOUWHUAP EXWHGE\ \WHHRZ GHYAMIRXIK SIRIP
| HHVAR RSHIDMRXUP DY \DBY DG BN/ SIRILIP V

$ GAMRIDD  LQAURXP WA Z KHIHZ HKDYHWHRSSRIMQWY VR \XSSRWRXUMADA LF REVMRRYHVE. JURZ 1Q) RXAUJEEDD RRBUQAZ HP D SIRMCHSHIRP DFHRUGBW
JIXDINYRUGQARP P WY HQV DVGHHADY | RUKRMY\WDAZ HREXUWH® RUSDQVR P DR HRUINDRMH DY CSSTFCE®! DVZ HOD/GINY R FIHAVIKDAUXSSRYKRMI LAOCHQ) RU

RMHUREQIDIRQ/R KRMORZ GHY 6HHLIRM  &RP P W HONDQGERUMYHAHY LQRXUFRQRICDMS | LQDGADONBA HOVI RUDGAMWRDOQ RIP DMRQRQWHHFRP P 1MW HOMWDV
ZHHRANBQAQ) DVR ' HHP BHU

* HIRWP DD VKSHGHGKOHU-EXUKDH/IQO DK JLYHQWHHRGRP LF HYLURGP HWDG RXUH | RIWAR SUHYHFDK QG QR\KDUHU-SXUAKDAHY KDYHEHHQP DEHMGAH
WHD + RZ HYHU WHMRAN U EXURDHSIRIUP UP DQVDAKR] HSE. RAUERDGR GUHARY ZIWWDESR IPDMD  ALQIRQUHP DQCQ) DYDMEGH RAKDUHUEXUADHA/XQELH
SIRIUP DQGZHP D UWAKP HVKDUHU-SXURDHVLQWHI XXUHDAIQ. WP H G-SHIEQ) RQP DNHARQEMRYY RXUFCSABOGHHR/DQGRMHU CRRY $ GAMRID Z HVKSHEG
AYIGHGSD P HOVIQ BEXWZ HH SHAAKDAERK \KDUH U EXUAKDAY DG AYLGHIGSD P HWZ LOEHUHQWBMG QI XMHSHIRG/ DG UAXOQXH/R @rXaw

$AMRIK\WHE29,"  SDQG-P LFKDVADAMHGXVAR WP SRUDUO FKOQIHRXUFDK P DD HP HQAVMDR\  Z HKDYHDEQ \WP LOQYHWR HOABRIR, WDAY| REAHGROWH
SUHYDIRQR FOSMICDGGP [ LP 1] LQ) \RHUHMOQRQGH. DOGH MM LQYHAR HOV DG UM Q) DYDLOEG FOSMIDR WRANKRTHWAMURKIK G YLGHB/ DOG\KDUHU-SXUFKDHY Z KIFK
Z HH SHAAR UHP SBP HMDARP HWP HIQWHIXWUH : WMQWHI WP HZ RINR RXULQYHAR HOABRIR, Z HPXUHQ® LQMOG\R FROMXHR | LCDGFH RUBXMGHN RN/ SUP DUO
Z MK FDK RQRXUEDDFH\KHIADVR * HAHP BHU FDK JHHDAGI URP RXURSHIDIRYYDJG DVCHEHG WHXVHR \WHDYDMEGIFCEIAW R RXUS HYROMQ) & UHAYY CROW
$ GAMRID Z HKDYHFRQMHE CFFHWAR GHEWP DNHNVDOGH SHAWR EHCEGIVR RBMQI DAY I GHAHRDY

$ INAMUFRQUGHICY RAUCSSURTAK \R MNXL.AW DG RXUDMIMEGNRXUFVR FDK Z HEHIHHWDARXUFDK SRIMRQDG\RXUAHVR NXGW Z L@P HANIQNASDMG WU HONIRU
RSHDIMY COGRAHUH SHIBWUY LFOGQ) FRESRIDMH SHYHY SO URDDOGRMHUFRP SHODNRQFRWV i} HYDQG FRP SIDGFHFRVDQG RKHUFRP P W HOWI RAWHI RAHTE®
| XUMUHEDHE ROPXUHOWFRGEMRY/ 7 KHREMANYHY/R RXUFDK P DQIHP HMBRIR DHR P OQEQWHDOMEMV R GIXGW Z KIGIP LQP [ 1) RSHDMRICFRIW

S HPD 1URP WP HVRWP HIWKHRULGPXURULGRU-DVH RXUFCECAW VR LGRXUGH. GHEVIQG RUSXURKDHRXURXABIE Q) GHEVRMURKI K XQEHZ UMKDR | HIQIV RSHQP DUNHW
WEQLAMRYY SUYDMD GHIRMDMGWEQIRNRY/RURKHEZ M, WKOFH/RUGRXUHFHR Q. G-EWRUDQLGRUDHLQRXUFCECAW R LGRXUGH. GHEWDGE RUSXUFKDH/RUBANIP HOV
R RAMDQEQ) GEMI D) Z L@G-SHGROSHONG P ONFRIEWRY OIXLEW BN HIV FROMPMOIOUAMRNRQY DG R CRRY 7 KHIP RQNMQRYHGP D EHP DAUIDD



6RXUAH/DQG8 VW/R 2 XU&DWK DQG&DK (| TXLYDBRN

7 KHIRWZ LI \REGINXP P Ol HV RUCHNDK | BZ V

<HU( Q@G HH-PEHU 3H.AHOA KDQIF

LQ PLOOLRQV
1 HWVDK SURMGGE. RSHDMY CRMMAY/ 10
1 HAFDK XVHGLOLQMHXMY CRIYNAY
1 H¥DK SIRMGGE XVHELO [LCDAQ) LR 10

BBBBBEBBBBEB
) CRMDIRQLQWLP VR SHIFHQIEIHAKDQIHLY GRAP HIQQ) XO VHHDBAWRDOCHMY EHBZ

2 SHDIWQ $ R

$VZ HHRYHJIURP \RHQHIDRYHLP SCFWR WHSDQEP LF DQGRXAUM WP Z IGH5 HY3$ 5 LR Z HOHWHMQQ) W DSRUWRQZ KHIHFDWK | BZ VDHEHQ) JHHDMS | URP
RXURSHDANRQY/

7 KHGFUDHLQFDK | GZ VI URP RSHDMY DR/ GAUQ) WH\ HUHGS' HHP BHU DVFRP SIWG\RWH\ HIUHG-G' HAHP EHU Z DVSUP DU DMSEXRE®A
WWH  BAROR FDK UAHYHBIQARIGHARDZ LW WH+ RGRW3R QN3 UH 6 DBIGUQ) ([ FOQQ) WHLP SCRAR \MV\DQORAIRY FDK | GZ VI URP RSHIDICY CRAYNAY
(FUDHEGAUQ \WH\ HUHGG' HHP BHU ZKHOFRP SIHG\R SUP DO GHRWHLGFSDHIQFDK LQ GZ VIHHDM I RP RXUP DI HP HADQG | WDGFKIVHVHIP HQV
@UHD D/DUHXOR DQIGFUDHIQP DIIHEDGIWAKMG5 HE$5 R SHHWGHWWWHUBRYHY URP WH&29,'  SDQE-P LF DVZ HID/AWHGFUDHIQFDK SOGIRU
IOMAVR P LAERQ SUP DUO D/DUAXOR \WHVHIRUGRAYVIMKXORH/DQGUEP SIRY/LQ HAPEHU  DQG) HEUOW VFHIRM ' HEWIQRXUFRQRIGDMS| LOGADD
WM HOVI RUDGAMRDOQ RP DR 7KWVIGRUDHZ D/SOWD RIVAR D P LARQLGAFDHIOSD P HIVR FROMPAIFTXMWROFRW Z KLFK UH GRVRXUIDMILE
LOMHIR HOAQJIURZ L) RAUM VP B\ DEAQ) KRMY\R RXUP DI HP HOADQG | UDGRKVHVHI P HWDYZ HEDV DQLGRBDHIQFDK SOG I RUGHRP H\E HVR P LAIRQ SUP DUO GH
R DQLGRUDHIQLGFRP HEH RIHLGRRP H\] HY

, QMY $ PV

1 HAFDK XVHGLQLQHANY DALMY SUP DUO UHDMER FOSMIT] HG\R \E DUHFRAVKDAZ HIHUHIOMG\R YOURXVM P VIQUMDAYH/ I RAHEHH VR ERK RXUKRMIRZ GHY DG
RXURYH.DEFR SRDMRSH DR/ DGR FLSMICH SHIGWMUYI RUSURSHW DQGHMSP HOAHIAMGR RXUFR SRUDM | CAOMNY DG \WHUHRYDIROR FHAEOQKRMYLQRXURZ GHIKLS
\HIP HWAOLQQQ) LQO DK Z HVRRN MBVAR WP SR BBAEH\KAK H SHIBWUVIQUASROHRWHE2 9, SOQGE-P LF DG FRQMMHGWR @P IWOQYHAR HONSHAQ
WIRAKRAW  KRZ HYHJ Z HH SHRAKAK FRAVR FROMXHR LGFU-DVHLOI XMUHSHIRG/ DRI GHE\R RAUBFRYHY 1URP WHSDQGP LF

) LCDQRQ) $ PR

7 KHROQHLQFDK | GZ VI URP | LD CRAYANA/Z D/SUP DU DMIEXEEGIR RXUS HYRYLQ) &UHEWY CAAN Z KIFK Z HIXE G GRZ QG WH\ HIUHIGG' HRP B
IQUASRQHWRWHE29,'  SOUGPLF WAXAMY) IQQAVDKIQGZVR  BAR) ZKGIZHIX®D BEIGWH  BTRORWWBIEQ G-ENDDFHGUQ WH\ HIUHGG
" HPBU $ CEAURDD GAUQ WH\ HUHGG' HHPEHU ZHKIGDGHADEAWRID  BAROR HIRIRMERIRZ LIV DVFRP STHG\RWH FOUHXGHG
" HPEU ) XUHUFDK RAMBZ VGFUDIG ~ PLARQL)  D/DUAKOWR GRUDHVIQWKDHU-SXUKDAH/ DG AYIGHIGSD P HOV DVERK SIRIUP VWP OGQHG

\XVSHIEHG O WMHUKGHMRQZ DVIQUWDAGLO
" HBWDQGYRIRZ LQ) &DECAW
$VR' HHPEU RAUNRBCLQE-EWEHY H FOQQ) XEP RMYHEGH HUHG I LDRQ) FRWOGAWRQAVZ DVISSH IPDMY  EIAIR) DOGZ HKOGOWMYR FUAVWR

P LORQRAMEDAQ) RORXUS HYRYLQ) &UHAVY CAAW ) RUDCAWRDOQ RP DIRQRQRXURBOQEHEMIHNY LGFOAQ) [LDEAQ) WIQLRNRY/H HIXMSGAUQ) \WH\ HWHXGHG
' HRHP B 38¢] DYDAOELON XQEHURXUS HYROLQ) &UHAVY CRAMW DOGIXOUDQMVRORXUGEBMH HARL RM  * HEWIQRXUFRQRIEDAG! LCOCADOMIAMP HON



| Z HOHXQEBNR IHHDM\X  LAHQWDK | BZ. 1URP RSHIDARQ/LOWHI XUWUHR VHYLFHRUGHEAZ HP D EHUATXUHGVR UHBFH FDSMICH SHOGWMUA/RUMKH DEAWRDOHNAW
VHRXUMY 2 XUCELOW R P DNHVAKHEXBG SUGRLSDOED. P HQVDQG\R SD LQAMMINRQ RAUGHEVE-BHIB/RQRXUN XUHRSHIDMY SHIRWP DGFH Z KLFK LY \XEMPAR JHHDOFRGBMRY/LQ
RUDH HAMY) \KHKRSMIDWY LMY WDAP D EHEH RIGRXUFRQURO7KH&29,'  SOUE-P LF GHIDAYHD 1P SCRMGRXUFDK | BZ VI URP RSHDIRQY/DVFRP SOUHG\R SHIRG/SUR AR
WHRQHMR \WHSDQE-P LF DOGLVH SHAAMGWR FRQIMXHR GR\R | RUDQLQEHMP LADMSHIRGR WP H KRZ HYHJ GAUQ) WH\ HIUHQGG' HHP BHU Z HBIMGHG\R DSRMRD
Z KHHZ HZ HHIHHIDY FDK | BZ VIR RUFRHRSHDIRYY ' XUQY Z HVBRN SUHFDARRQVAR VHRXUHRXUFDK SRUARY DVGVAXWWHGCERYH 05 Z LW RXUBMGHW
UFRHIQ GUQ) ZHZ HHIEGWR WD RAMBIEQ G-EWERIRZ LQIVRQRXUS HYROLQ) &UHAVY CROWN DQGZ HH SHAYWR EHIEGIVR P HANRXUPXUHQNREDI DARQ/

) XUKHP RH Z HARRAMDYHDQ P DMIDO.QE-BAHIRAMBAQ) WDAP DXU/SURARO D

6XP P DU] H5* XDUDQWRU) LQDCADQ QRP DARQ
+1GRY' RPHNF2 SHDIY &RP S ,F +2&  VWHIMKHUR \WHI RTBZ LQ) \HIRUGRMY FRIBRRYHD UH HUHGVR DAKHEHIRUL R

6HIRUL RM/GH
6HIRUL RM/GH
6HIRUL RM/GH
6HIRUL RM/GH
6HIRUL RM/GH
6HIRUL RM/GH oG
6HIRUL RW/GH

+H +H +H +H H

+2&1V  SHHW QGAUAD B +1OW): ROZICGH3OMN/ & +: 3 ZKEK QWD  SHAHOWZ QGAWA® B +108): ROZ IGH+ RAQV,F WH
30BN 7 KHEHIRUL RM/DHIXOLIQM-GVRQ® COGVAYHITD RQDVHIRUXQHXUGEDIVE WH3DHW ;3 DIG\VKEMEQNM DOR \KH3DHWVAWRNGLQRLHRZ KRD

RZ GHEGRP AW BANIRAG\XEMGDUHY H AHBWRUH2 & \RIHKHUWH * XDIQRY 7 KHLQEHOMB\KDAIRYHOWHEHIRUL RMYSURVIGHWDAI) \KEMADY R WHERP ST \WDW
SURNG/DIXOIMHR RAUMAQRN-PXUHGFHEWIAONYZ (@I XOIQMWHEHIRUL RMW $ VR ' H-P BHU RHR RXUI RIIQWEMADIH/RUGRP HAF \MEMADUH/
RZQGE IRILIQWWEMADUIH/RURUGRY Z KR RZ GHE\KEMADUH I XOIQM-G\KHEHIR UL R

7 KHJ XDUDQAHY DUHI XODQG XQFROGWR DO \KEMAWR FHVEQPXWRP DY UHBDHSURYMRQY 7 KHLGEHMUAKDA RHOWHEHIRUL RM/SIRVIGHWDAID * XDUIQRUP D EH

WBDHGIURP IWIXDUIQAH\VREQ D/ L WH\KBMADY MRBGRAHIYOOR WDAMN 1L \WHWEMADY IVUHBDHSIURP LI XDUDQMHAXQEHURKUMHIRUMARXUHG FUHGWIA.MMNY
L WHEMADY [VGFOUG XQUARMS | RIFRYHDQEXSRAH/ RU LY WHUANXLUHP HOWI RUBH DOCH HDMOGRHRUFRYHDOAEH HDDFHRUR GMVAKOLI HWHLQGHOMUHKDYHEHHD
DN HG LQHIFK FDHLQFRP SIOGFHZ W DSSTIFCEGISIRVMRQVR \WHLQEHIMBY

1 HWHU+ 2 & GRUDQ R \WH* XODQRYKDY/OD  BRWG) REQI DMRQXQEHMH( [ FKOQIHS PAQUASHAWR WHBHIRUL RMY KRZ HYHJ Z HDHVXSSBP MU SIRIAQ) WH
LQRWP DARQVHVRW EHBZ 7 KHI RTBZ LQ) \BEGV SUAHQAKP P 0] H31 LDGRDOQ RP DNRQI R+ 2 & DRQ) Z WK \KH3 DHOADQG DORKHU XOUDQRY RQDFRP EGHEDLY

$VR

" HRHP EHU
QP LR/
XQDXQWG
$66(76
7RECRUH-OADAHN
, QI LEBIDAHN GV
7RBCLQBGI EGYDQGRKHDMV
727$/ $66(76
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7REDICELOMY

7RO LORQWBANKRTEHY GHLAW
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<HU( Q&G HHP EHU
QP LARY
XCDXQWG

5 HYHXHY
5 HHQGHY
2 \MHUUBYHOHVI URP P DO HG QG UDGRKMAG SURSH WY
7RECUAYHHY

([SHWV
([SRH
2 \WHH SHOAVIURP P DD HGDOG | UDGFKMVHG SURSHMWY
7RICH SHOHY

2 SHDAMY LQARP H
QMANY SHOH
GRPH\Y, H SHOH
1 HNGFRP H
1 HNQARP HDAMEXWEGIR + LORQ WRRNKRTGHY

&UMADCS FFRXQAQ] ( AP DY

7 KHSU-SDUDRQR RUFRQRICDMS | LOGADOWBIAP HOVLQDAFREIGFHZ I $ $ 3 BNXALAYXVVR P DNHHXIP DAY/ QG DAKP SWRQ/ARDATH HAAKHU-SRIMGEP RXQVR DAHV
DOGAEONYDY/R \WHEMR WHFRQRIEDMS | LOGADONBA HOV \WHUBRWG P RQIVR UHYHHY/DQGH SHOFYGAUK \WHUWHERWY SHIRGY DG \KHUHIDAMG AVFBRKUVIQWH
FRORICDMS | LCDGRLCOWEMAP HQVDQGOFFRP SO0 LG | RRERAY 2 QDORIRQ) EDAY Z HHYCODMKHHHANP DM/ DG MG P HIWEDHG ROKIMRUFDOH SHIHIFHVDQG YOURXYRKHU
| CRABWAKDAZ HEHDHYHUH GRAKH PXUHWAURXP WIGFHY - KLBIZ HEHIHYHRXUHWP Db/ DAXP SWRQ/DUGMGI P HVIUHUDRITEG! WH DHEDHGROLQ RUP DARQSUAH®
DYDNOE®! $ FXDOMAKXOVP D GLIHMIQULFDO® | URP \RHHHKNP DY GHR FKOQIH/LOMGIP HQV DAXP SINRQYDQGFRIEMRY/D/DUAXOR XQ RIAHHDHYHOVRURKHE MV
Z KIFK FRX@S KDYHDP DAUDCH | HAWRQRXUI LCDGADCSRMRQRUMAKOVR  RSHIDIRDY

: HEHIHYHWDARHI RTBRZ L) HAWP DM Z KIFK DUHXVHGLQFROMQRANR Z 1\ RXUMLI QU LFDQATFFRXQIY) SRIFLHY DUHFUMPDCEHFDAHWH. LOYRYHDKLIKHUGHIBHR MGIP HOW

DG DHEDHGROLQ RUP DRQWDAVICKHI® XFMEO BIHMRLRM  %DUVR 3UAHOBIRQOGGEXP PO R 6LIQU LAV FFRXQIY 3RIFAHY LQRXUFRQRIEDAG! (DA
WEAP HQWI RULQ RIP DARQRQRAMI QU LFDQATAFRXQIY SRTAHY 0 DI HP HYKDY GVAXWHGWHGHYHESP HOADQGVHBRNRQR WHI RTERZ 1) FUMFDCCFFRXQIG) HANP DIV Z K \RH
$ XGW&RP P WHR WHERDGR GURARY

,PSOUP HMR * RREZ L@DQGYADG/, QEQILEGIS WHV

: HHYDODMJRREZ L@DQG EDQ5/LQIII LEGI DXV RUSRMMDOP SOLP HOARQDQDOQXCCEDLY RUDARKHAMP H/GAUQ) WH\ HIULL LQBFDRYR [P SDUP HAY LMAR XUU-SRY
XQWDUHWH\LP HDVRXURSHDMY \HIP HQVD/GHAUEHGIQL RM  96MCHWEHIP HON LORXUFRQRICDMS | LQDGRCONBM HON

$ VSOWR WHHYDDDMRQR JRRE QDG ELIGYLQEQILEGI DAV RUSRIMIIOLP SOLP HIWZ HH HIVHMGIP HOAR

$  SHIRP DTXOIMUAYHDIAP HONR GHMP [GHZ KHAHWYP RIHONHD \WOQQRAKDAKHI QUYDOHR DU-SRNY XQWRUELDQG QM) LEGI DAY GWAKDR WA Q)
YDOH ) CARYZ HFRQMGHZ KHDP CNG) WV GHMP [(DIRQLGFOGHDAAMQ WHRYHITH | HAWR WHIB/LQWHKRSMIDW LGB DOGWHIHHDOHRERP  BILRID
SHJRP DOFHDGH SHABNRQY DG KIMRUEDCH SHIHFH

$  GAGHZ KHKHRE SDVWHTXORBYHDAMAKP HOADQGSHIRP DTXCQIBYHDMAAP HYW) CRRYZ HFRQMGHZ KHDP DNGQ) WV GHMP L(DIRQLGFOGH KD H/LQWKH
&RP S RUHHDOHRERP LF FRQEURQMGPHWH SUHYLRXY TXCQMERYH DA HWZ DVSHIRP H5 \WHIP RXQAR. Z KIFK WHI QUYDOMHH FHHGHG\KHFDLY 1) YOOHDW
WDAP HDQGWHSHIRGR WP HWDAKDY SDXHG MGPHVKAK TXCQUBMYHDWHAP HOAVDGG

$ SHIRP DTXOQMUANYHDIOMARLIG-ON ERNWKHH IMMIHR LP SOUP HOAIGGWHIP RQAR \KHLP SOLUP HQNRW 7 KHHWP DG DUYDOHLYEDHGROLQMEID
SIRVIRMRQVR H SHAMG | XUAFDK | 7 VDG RSHIDIY ST DvZ HODVP DNHAFRQEMRY UHDAYHVR WHRSHIDARQ/R - RAULBRIY XQWDGEDR/



&KDQIHVIQRXURXNP Dl DG DWXP SIRQY RURKDQI HYIQWKH I CRRLY WDAZ. HFRMGH MDA RX@ 0N HAMHP \IXAK DVWRHGARUBHG CERYH WDAZ HHXVHGLQRXULP SOLP HQW
WY FRX@ BAXONQLP SDILUP HONBRWHY Z KIFK FRX@EHP DMUIDD

,P SOLP HOMR &HIBLO) LONM/ LYHG$ WV

: HHYCODMWKHFDW (Y YDOHR RAUNGHALLFDD LGHQNICEGIGDHLQEQILEGIDAHN RSHIDNY DG ! LDFHGDHS 2 8 DAHNVDQESURSHW DQGHIXSP HOWVRUQAFDRYR
LP SOUP HQADQG Ll \KFK LOAFDRYH IMAZ HSHURP DQDEIOMVAR GHALP LAHWHUHFRYHIELQW R WHGHMP LGHGDRHAIURXS B FRP SDUQ) WHH SHRAMG XQRVFRXQMG XM
FDK | GZ VAR \WHCHAFDY 1Q) YOOHR \KHDXHAIURYS

$VSOWR \WHSIRAHWY Z HH HRVHMGIP HOAR

$  GHMP LCHU WHHDHIQEFDRYR P SOUP HYSUAHOA) CRRYZ HFRQUG-LZ KHQP NG MY GHMP LCDIRQLGFOGHDAHMQ) WHRYHDTH | HAWR WHIB/IQWH
KRAMDIW LGBMY DIG\WHIHHDOFREFP  WIIRDOSHIRP DFHOGGH SHABMRYY KIMRUFDCH SHUHEFH FOSABCFRWVDQG RKHUDWHMNGHALLLE LG RUP DIR)

$ GHMP LGHWHSIRWRMG XQAVFRXQAGI XXUHFDK | BZ VZ KHOLQRFDALYR [P STILP HAUHSUAHA XGIP HOAY UHTXLUHG Z KHDGHYHBSIQ) SURVIRNRQ/R! [ XUMUHUAYHOAY
DGH SHQH/EDHERQHMP DAGSHIRP DFHRYHAHH SHRAGXVH X0 HR WHDRMHAURXS ) RZ DG GRNQI HXP DMVR [ XUHUHSHIRIP DFHDHEDHGROKAMRUFDD

RSHDNY WXV DvZ HODY YOURXY LQM CQBOSURMRANRQY DOGH \MCDORXUAHY 006

$  GHMP LGHWHDIHAIURXS | DUYDDHZ KHQUATXULMG , QGHAMP LQQI \WHI DUYDOH Z HR \WRXHLQMEDD GHYHBSHEAVFRXQMEFDK |2 P RGHY CSUIMY WHHHQV
P [ GUMBQCRANRQYIQWHP DUNHAGG L CESURSUDAM DQG DYDMIE®H RUDVGHALLE DAHAURKS PXLHNVAKNP DM GHADBY SURAHHDYI URP SHIAQ) RITHY $ WP SWRQVXVHS
IQWHAVFRXQMFDK | BZ P RGHYLGFOXGHHANP DI FDK IGZ V Z KIFK P D UHTXLHXVVR DEOWKYRUAGHALLE P DONHNRQAWR)Y DV/Z HODY FOBABT] DARQUDAY Z KLFK DU
EDFGROGFDIRY SURSHW RUDXMHANSH P DINAMNGHALLE G QP LV DG RYHDUHRERP IE SHURP OFH 7 KHAVFRXQADMISSTHGWR | RZ DG GRN.GQ) SURUANRQABNA/
LQUR CFFRXQP DUNHAGHALLLE FROUGHIDIRYY/

&KOQIHVLQRXUAXIP D/ DG DAXP SRV RURKDQI HYLQWHI CRRY/\WWDAZ HFRQUGHMDAZ RXG DN HAAWKHP  \XFK DV\WWRVHGARIBHE CERYH \WDAZ HHXVHGLOQRXULP SOUP HOW
MM FRX@ URXAONQLP SDILP HOWBRWHY Z KLIRK FRX@ BHP DMUDD

+ LORQ+ RGRY

* HUFR GDSROQABE-P SWRQACEMN | RUCP RXQVUHFHYHG I URP SURSHINY SOMFLSDIY LQRXUH LGRQ+ RRYJIXHWR DIV SIRIUP DG \WDMILE SDUGHYLQDQIP RXQIV
HIXCORKHHANP DAMGFRWEHUSRIQAR \WHI XXUHUHE-P SIRQREQIDIRY : - HHQI DI HWKLLEG SOV CRMOUHY DO R DAMAQGHMP LQQ) WHIDUYDOHR \WHIXXUHUE DG
WGP SWRQREQIDIROXMCY \WBINANEDO RUP XO/ARDABIRVIFWXMUH SRQABG-P SWRQVEDHERQI CRALWDABHTMXUHMGI P HOMGFOGQ DQHMP DAMR SROMKDAZ LaHYHXDM EH
WEHP HG Z KK LFOGHYDQHMP DMR EBINDIH LH  SROQWMWDAZ LOHHJEHUHEHP H5  DOGWHFRWR UHP EXOIQ) SURSHINYDQGRKHAMLG DMWY 7 KHFRWR \RHSROQN
H SHRAMGWR EHUHEH-P HGLGFOGHYI XUKHUHAP DAVR DYDOEGIURRP QUKW RAFXSDR DAV URRP IDMVDQG00 ACQHARWHSIRIUP  LFOGQ) GYDODMRQRUSSHHDIROR
SRONEDHEROFKOH/LQWHQ® EHUR SRQVUTXUG\RBGHP DUZ DG $Q TP RQVUFHYHGIURP WDMILE SDNGHY UHIDAG\R \WHIWKOFHR SROMKDADHIOH FHVR
WH CPWDUDOGHAMIP LGHS FRWBHUSRIQATUH AR BHG DY GH HUHG BYHXHL QRXUFRQUR TS EDIIGRHWKHHV DQG UHFRI Q) HE DV UHYHHXSRQSRIQAHEP SIRY © HUFRIQ] H
UAYHOMHI RUSRI QAP SIRQVIQWKHEP RXQIZ HH SHAVMR BABIQLOH FHWVR WHFRWBHUSRQMFOMYHR HP DAGEUINDIH DG TP WWHUAYHXHUFRIQ] HER DQIP RXQARDA
L/ SURETEGIVR QRABAXENG DL QU LEDQABYHIDOQWHPXP XTMYHUYHHUFRIQ] H5Z KHOEUINDIHREPXAY

, QDEAMRQWR \KH-+ LR+ RERWI HAV/Z HUFHYHIURP KRAMCRZ GHY\R RSHDMWHSIRIUP  Z HHDQI HAVIURP ADRMILE SIMGHYKLSV [(FOGAQ) FR BDQG-GRUHAWDLG
DUECIHP HON | RARHXVHR RXU, 3 CFHQH DG WHIMKOFHR + LR+ RRWSRQN 7 KHDERFDMRQR WHRYHIDE H/I URP \WH\RDADLE SDNGHYKLSVEHE HOWH, 3 CRHQHD®G
WH+ LGRQ+ RIRYSRIQNVLY EDHE ROWHUHXIP DG WIQEIERGHVHIG) SUFH/ 7 KHHWEP DAGWIEDERHHIG SUFHR \WH, 3 CEHHLY GHAMP LGHEXMQ) DUHIH 1URP LR DIV
YDODMRQP HKRGLGFR SRUDMY \WBMXFDO RIP XDV EDHG RQ| CRRWKDABTXLUHWI QI LFOQANGI P HOMGFOGQ) HAP DIWR FUHEWDLGXIH CODSSURSUDMUR DOV IDMOGGED
AVFRXQNDAMR EHOSSIHG\R \KHSURMRMG FDWK | GZ V 7 KHHAP DAGWIZEERHHIY SUFHR \WHIXMHUZ DG WGP SIRY/R -+ LR+ RRYSRONXEEHMH\RDALE
SDUGHIKLSVLY FOBXDMSXMQ) DAVRXQMGFDK | GZ. DEDOMY/Z W WH\CP HDWKP SINRQY DY WHSRIQABHEHP SINRQACELON GVAXWHG CERYH DEWMMG| RUDQCSSURSUIDMP DUJLQ



* XHRWHLP SCFAR \WH&29 ' SDOE-P LF RQRXUBXMGHW/DOGWHH \WMRQR RXUP SR \KVGHMROR WHH SUDIROR + LGRQ+ RIRWSROMMURAIK' HHP BHU
Z HUDRHMG\WHH SHRAMGUHE-P SIRQUDMR RXU+ LGRQ+ RIRYSRIQN $ VDUAXOVZ HOEBMMG RAUHWP DAVR ENDHVR LGFOGH [P RQY RHUI CRRLY \WHDQIWASDAG
SROM SUDRQAKDAZ LORFFXURY' HAHP BHU
&KOQH/LQRXUHP DAM/DQG DAXP SWRQAKDADHXVHGWR GHAMIP LGHRXURXIP DAG FRWSHUSR QNFRXTS UAXOVQ P DMIDCRKDQHY/LOWHEDDGRH/R - RUGCELQW | RUIXHIV
@ DOV SIRIUP D05 GH HUHG BYHHVIQRXUFRQRTCEDAG EDIRHVKHAN QG FKOQIHYLQHXIP DY DQG DAKP SWRQARDAIHXVHE\R GHAP LGHWHDIRFDMRQR WHI H-VI URP
\IDAD LE SONGHYKLSVEHE HHOWH, 3 QFHQHI HHDQG\WWH+ LGRQ+ RIRYSRQNVOGG BYHXHUFRIQ] HERQSRQAMHEP SURQVFRXGS UAXOVD P DAUDCFKDQIHAR RAUCEHIGQY [HY
DOGRKHUHYHOGY | URP P DI HG DG | WDGRKIVHG SURSHMWY UHFRIQ) HE GAUQ) \WH SHIRGLQRXURRQRTEDAG WEP HOVR RSHDIRY/

,GFRP H7O WY

© HUFRIQ] HGH HUMGMY  DWHIVOQG ACE MM EDHEROWHGL IR EHE HHQWWHI LQDGADONBA HVDY 1Q) YOOHYDQGWHY EDUVR DAVHIVOQG ACE O/ XMQ)
PXUHD® HIPRG\E DAY : HUIXOUD WYLHZ RXUGH HIBMGE] DRHRMR DA/ KHUSRMMOLHDT) DARQDQG HAEEDWK D YDODMRQDIRZ DFHI RUSRWRQ/R \KFK DAHVKDAZ H
EHIHYHZ LOQRABH XGNP DMD WD HG , QSHIRIP LQ) WIVUYLEZ. Z HP DNHHXIP DM/DQG DWKP SINRQ/UHIDLAQ) SURVIRMG | XVUH\E CEGILGRRP H \WHH SHRMGWP LQ) R UYHIDY
R H MM \WP SRIDY Gl I HIHAH/DQGWHLP SBP HOBINRQR \Y SOIQQQ) VDALY $ FKDQIHIQWHHDAXP SWRQYP D LGRBHDHRUGHRUDHRXUYDODNRQ DERZ DFHUAKAY 1Q
DQLGRSDHRUIG-FUDHLQRXUH | HALYHE UDM Z KLFK FRX@SP DAL O HAARXUFRQRICDMS | LOGADOXBA HOV SHHARLRM —,FRPH7O BV 1RUQRUP DARQRQWWH
EDDFHVR RXUGH HIFG\E] DAHV DG UASHRRYH YDODNRQDIRZ OFV/DVR ' HHP BHU

© HXVHDSUAUEHGP RH ONHY WDQ GRAUFRIQURQWWUAKRTS | RAKHI LOGACONBAP HOAFRIQURQDQGP HDXUP HAR D\ SRAMROVINDRUH SHRMGWR EHVINHDLOD
VI UMD WHHLY XGRHBIQW LQLGFRP H\E] H/UHFRIQ] HELQWHFRQRIEDAMG | LQDGADDXBAP HOWV :  KHOGHAMP LQQ) \KHEP RXQIR ] EHH VR EHUFRIQ] H5 Z HDXXP H

[P RQ) RKHJMWP V \WHSRIMRQZ L@EHH TP IGHS \WHH TP LGHUZ |@KDYH DEHBYDQAQ RIP DINRQ DG WHHYDODMRQR WHSRVNRQZ LAEHEDHE RQIWAMKQFDCP HIW ) XWHJ
HP DM/EDHGRQD\Y  SRUMRQIVAMKQFDOP HIWDQGLP RXQNZ HZ RX@S XGWP DM CFRHBAQDGQH RADAGVHMBP HOAZ W \KH\E] DANRUMEY DUHXVHGVR P HDKUHWH@UI BAY

P RXQ/R EHHIWDAVIUDMMID  SHFHQAINAD R EHQ) UDT] H3XSROVHNBP HONE KO H/ARWHHDAXP SWRQY DG HANP DM/ FOQGOGWR DQCEAWRIOGHRP H\I BHH LW
H SHOH  Z KLFK FRXQSP DMUDED 0 HAWRXURRQRICDAG | LCDGADONTM HW

/' HIDOR ROMYHAH/

* HOUH\XEVMIFAR YDURXY G DOSURHHAQIV DG ROIP V \KHRARRP HVR Z KLFK DUHVEMPAR VL QU LFDQYXGRHYBEQI $ QHANP DMGEWIURP DAWFRQMIHER Z [@EHIFRXHG
DVDFKDIHWRLGFRP HL I/ SURETEG DG \WHDP RXQAR WHERWFDQEHUDRIED HAP DG 6LIQU LFIQANGIP HIAVBTXUHEZ KHDZ HHYDOOM P RQY RKMHUICRRY \WHGOUH
R SIRTHOWVR DOXQ DYRIEGIRXAFRP HOQGWHCEON \R P DNHDUDRIEGIHAP DMR \KHLP RQMR GWIQGHMP [QQ) Z KHKHIDQFFXOIR DQHAP DAMGERW/LY DSSURSUDM
&KOQIHY/LQWHHI CRRWYFRXESP DAMUDD 0 HARXUFRQRIEDAG | LGDGADOMIM HW



WP S 4 XDONRWYHDQG 4 XDOVIWYH' DWABRXUH/S ERXVWD DUNHAS N

: HOHH SRHG\R P DUNHNIMN SUP DUO |URP FKOQIHVIQIQMBMIDMY DG RMIQPXUMER H FKDQHWDM/ 7 KAHUDMAKDQIH/P D O HAWXWUHLGRRP H FDK | B2 VDG \KH
| DUYDOHR \WH&RP S0 IWDKV GG IWATEOMY , QFHMEQVIWMDNRY/ Z HP D VHHN VR UHFH YRIMIN DARADMG Z W A HVIQLQMMWNDM/ DG RMIQPXUHEA
H FKOQHUDAVE HMIQ) [QR GHIYDAYH! LDGRDCQKKP HIVLQMIEHGWR SURYLGHDKHEIHDI QWD SRYNROR WHUMNY DARADMS Z W \XAK YRIMW © HFRQMH\R KDH
H SRUKUHR XA UMNVARWHH WOAKH DIHQRAKHGIHS - HHOAULQR GHUYDAYHI LCDGRLDCQANKP HOMVRWHH WOARE P HAMH REVIRRYHY GAAUBHGCERYH DOGZ HARGRAH
GHUYDAYHY/I RAS-HFXDRYHSXSRAY

, QMHXMS DM5 WN

© HDUHH SRHG\R LQAMAXVDM UM RQRXUYDUDE® UDMG-EW2 XUSUP DY VHUMYWY MR FKOQIHVIQRGHP RQK/ ,9%2 5 DAKHLQMBMADMRQWHP DVUMY R RXUYDUCE®!
(DMGBAWEDHEROWMVIQE  KRZ HHJ Z HIQMGWR DOWMRXU %2 5 EDJHG YDUCEGIUDM/ DvSHIP WG XQGHMWHUHBYDQAE-BADI WP HV B\ WHH | FRYHGEMR \KH/ 92 5
WIQMRY Z KIFK IVIQ - HXOHIQMMWDANZ CEVIQR GHAR P DQEQDQISSRSUDMGYHR H SRAKUAR LOMMDMYDUCE@N $ VR * HHP BHU Z HKHIS QMW
DM\Z C5VI RUDSRWROR WH7HP / RIQWURKIK Z KIFK Z HUHFHYHRGH P RO/ 92 5 DQGSD DI H3UWDM : HHBRRG\R G-I DMWHHIQMBWADM\Z C5VD/FDK | BZ. KHZIHY
| RUCFFRXQIY SXBRH/

7 KHI RTBZ LQ \BEGIVHAN| R \KHPXUHOADL 1Q) YDOHR RAUFRQRERNOCP DMUMYAY \RE0 LUYDOHY DOGLOMAWDM/DVR - HHP BHU | RURXUI LCDGADOI QAAKP HOV
WDADUHP DMIDD O HAMGE: LQMMWDMUMN LFOGQ) Y WP G-EWINE RAURYHIQMBWNDM\Z 05

ODWXULWLHV E\ 3BHULRG

7KHWIWHW&DUU\SBAXH) D LAD (
GROODUV LQ PLOOLRQYV

/IRQJ WHUP GHEW

JL[HG UDWH ORQJ WHUP GHEW 2 2 2 2

:HLJKWHG DYHUDJH IL[HG LQWHUHVW UDWH

9DULDEOH UDWH ORQJ WHUP GHEW 2 2 2 2 2
:HLJKWHG DYHUDJH YDULDEOH LQWHUHVW UDWH

,QWHUHVW UDWH VZDS

9DULDEOH WR IL[HG a a 2 2 2
9DULDEOH LQWHUHVW UDWH UHFHLYDEOH

JLIHG LQWHUHVW UDWH SD\DEOH

FOGVI LCORHGDHACEMNYZ W FOW () YDOH/ARBI) P IIRODIGRAHUGEWR FRORICDAGY ,( VZ MK FOW Q) YIOHARBLY P IA@RQDVR ' HHPBU
&0 QY YOOHIGROGH/XQEP RMY HGGH HWHG LODGAQ) FRWVDQG GVFRQIV

7 KHIL HGLOMMNDMMHZ HIKWG DHIIHR CRNDCUDAY DGWH YOUCEG QM MNDMV\KHZ HIKWG DHDIHXQ) \WHP DNHADMSHOQ) DVR * HHP BHU

([ FOGVGEW DFRORIEDMGY ,( ZWDFIWIQ) YIOHR  PLARQDVR ' HAHP EHU

7 KHFDLY QY YDOHUH GRNVKHGRIRGICEP RXQAVEGWH YCUTEGLQMADMUFHYCEGILY EDHG RQWHP DINHADMSUHOAQ) DVR * HHP BHU © HP HDXUHRXUGHLYDAHIQUKP HQVDNOUYIDHDG D/R
CHPEHU \MLVIQMHWIDM\Z 05 Z D/IQDICEMY SRAKY , QRP DIRQH FOGIRIQMMNWDMZ 05 Z IWDQRIRIIPRQR ~ HARY Z KFK\Z CBVRHP RO/ ,%2 5 RODSRURQR WH7HP / RQ\R
DIfHSWDMR  SHADAZONDWP IRP 0 DFK  \RO DK WDMOGDAHOWIOUYDOHR  PLAORODVR ' HHPEHU 7 KAHLQMMNDM\Z D5VZ HHIGFOG-GLORKHUGRY \WMP (CEOMVIO
RUFRQRICDAMGEDDCRH\KHV

SHHMRL1RM ) DUSDOHO HOXUP HON LQRXUFRQRICDAG! LDQROOWIAP HONI RUDEAURDOQ RIP DIRQROWHI QUYDDHP HOXUP HOVR RUGQ WP G-BNIGG
LQMMNDM\Z BV

) RHIQ&XUHRA ([ FKDQIH5 D5 N

: HFIRIBAWBMGHWILQ YOURXY FXUHAHY DG DUHH SRHGWR HQQIVOQGFDK | GZ. YRIWIW DARADAMS Z W FKOQIHVIQI RMIQPUHA. H AKOQIHWDAY 2 XUSUGASDD
H SRAUHUAXOVI URP P DI HP HONDQG | UDGFKUVHI HHAVHOLGHG QI RIMIQPXUWHIALHY DVZ HODYUHYHHYDQGH SHOAVIURP. RAULQMIDIRICRZ GH3 DG BDHEKRMY 7 KHYDOHR
WHHUYHDGGEH SHOHYFRXG FKDQIHP DAL LQUADMRQWRWHI XGAIRIDCRXUHFARYR \KHH SRHGHQM¥Y DGR RUBERIY FXUMER 86' : HOORKDYHH SR
IURP RAULQMEDIRDO LDGADCDXAV QG ACEOMMY LFOGQ) FHMBQLQMIRP SI). GO/ CRABHHP HEWR EHSHIP DHO® LOYHUMG \WHYDOHR Z KUK FRXGSAKDQIHP DMIDID 1Q
UHDMRQVR \KHI XGAMRDOPAUHAHVR \WHH SRHGHQMWY $ VR ' HRH-P BHU RAUGLIHWCHW SRXBVZ HHR$ 8’ DOG( 85



© HX\HIRZ DUGFROMPVGALI QDM DYFDK | BZ. KHEIHARRIVHW SRKUHIURP | RILIQPXUHR H FKOQVHUDMUMNY DARADAGZ W FHYBQR  RXUP DRI HP HOM UDGFKLH
DQGRKHU HHVGHRP LODAMGLOFAHIBQ! RILIQPXUWHIAHY ;- HXVHI RZ DG FROUIAV QRAGHLI DG DY KHEILQ) LOKKP HIVVR R IVHA SRXUHRI RIMIQPXUHEA H FKOQIHWDM
| CRXDIRQV/LQFHYIQFDK DOGLQMFRP SO GOQEDDH-/ : HER RAFRQUG-MHI DUYDOHRUFHDLQQIVH I HAWR WHHI RZ DUG FROMFAMVR EHP DMUDOR RUFRQRIEDAG
I .COGACONBAP HOV



WP ) LODGADCB\VIMMP HOWDQG 6XSSGP HOML ' D
A (; 7282162/, $7(' ), 1$1&,8/ 67$7(0 (176
3DJHLR

0 DIIHP HOAV5 HBRWRY, QMIDCR RQNRCR YHU) LQDGROCE HERW)
5HERWR | QG-BHIEH/S HIMAMBG3XETF$ FRRXQIGY ) P + , QMO8 ROMRCR YHJ) LCDGADCS HERWY
5 HERWR , QG-BHIGH/S HIMMIMG 3XETF$ FFRXQIY ) LUP + ) LCDGRLDOS\BAP HOW

&RORIEDMS) LOGROCB\BAP HOV

&RORIDMYOIFHEKHVDVR * HHP BHU DG
&RORIEDM6\IAP HQVR 2 SHIDIRY/| RAKH\ HOWHIG' HHP BHU s8]
&RORIEDMG6\BAP HONVR &RP SUHKHQLYH, FRP H / RW |ROWH\ FDWHIG-G' HAHP BHU oG
&RORIEDMG6\BAP HONVR &DK) GZ VIRMH\ HOWHGG' HHP BHU 58]
&RORICDMG6\IAP HOVR 6\RANKREHY ( TXW * HIFWIRAH\ HOWHIGG' HRH-P BHU ssc

1 RMAR &RORICDMS) LOGROCB\BAP HOV



0 DQDIHP HIAWS HBRUARY , QMLCDOS ROARCR. YHU) LCDGQRDCS HSRUAQ)

0 DQIHP HOMR +1GRY: REZ IGH+ REBQIV,(F \WH &RPSI)  LVUAGRQUEBI RUBAIEDKLQ) DOGP DQEQQ) DEHNDOMLQMCDOFRURCRYHUI LCDGADOUHSRIN DAKRK \MP 1V
GHIQGIQSXBY D | DG G | XQGHUWHBEHXUMAY( [ FKDQIHS PR DVLP HYBHG 7 KH&RP SO0 IVLQMCDOFRQAURCRYHUI LDCADOUWSRGY VG GHEWR SURMCH
UDRIEGIDAXUIDFHUH DLAQ) \WHUHITE@ONV R 1 LDCADOSSRINY DOGWHSUHSDDAROR | LCDGRLOOWIAP HONI RUH WLDOSXUSRAVIQCFFR EIFHZ W 8 QWWG6\BIMYJHIH.ID
CFA-BWGCFFRXQIDY SUCHASOY * $$3  7KH&RP SO VIQMCDOARQAMRCRYHUI LDGADOW-ERINY) LGFOGH/\WRVHSRTAH/ DG SRAHOUAAKDV L SHYQWR \WHP DOMIGFHR
UHFRBAKDMQUDRIEGI GARIO CFFXUDMY DOGI DD UH GRAKHWIQLRAIR)/ DG AVSRIMRY/R \WHDAHVR WHERP SIQ L SURYLGHUHDRTEBI DAXUDCFHWDADOORANRQY DA
UHFRG-GDVQHHADY R SHP IWBHSOUIMRQR | LDGRDOWIMP HONVIQIFFR EOGFHZ W * $$ 3 DQG\WDAHFHSWIOGH SHIGWUVR WHERP SIQ DIHEHQ) P DEHR® 1Q
CFFRUEDGAHZ LW DAKRL DARQVR \WH&RP SO0 VP DI HP HMWIQGQURRY D06 UL SURVIGH DR IEGI DAXUIFHUHDEQ) SUYHINRQRMP HD GHMUROR XCDARRU] HG
CFDAMMRY XHRUAMSRMROR DAHVR WHERP SIQ \WDWRX@KDYHDP DMUDCH | HAWRQWKHI LCDGFLCOWSAP HON

YHDAMHR W ILCKHHOADP WMIANRQY LQM QDOARQARCRYHUI LADCA DOWSRWY P D QRABUHYHNRUGHKRP LVXBIRP HQIV $ OR SURVMRANRQVR 0 HYDODNRQR - HIHARYHHA R XMUH
SHIRGY DH\EMRWIR \KH UM WDARQARYP D BHRP HLQDGHDDMBHDXN\WHR - ROQIHYIQFRQBMRYY RUWDAKHGIUHHR  FRP STDCAHZ LW \WH SRIAHYRUSIRAHGAUHY/P D
GAMIRDM

0 DEIHP HKDY DAAWHG\WHH [ HAHHWR \WH&RP SDQ IVLQMCDOFRQARCRYHUI LQDGADOMERWY) DVR * HHP BHU , QP DNGQJ \MLYDWHAP HQAP DRI HP HAKVHGWH
FUMMID HXEEDKHG LQWH, QMIDCSRQMRO, QRIDAMS) P HZ RINIWAKHGE, \WH&RP P LWHHR 6SRQRIQ 2 UDQ] DIRY/R WH7WOZ D &RP P LMRQ P HZRN YDHERQ
WY DVHAP HIAVP DI HP HMEHMP LGHS\WDAHERP SO P DQEIGHGH | HAYHLQMIDCFRQNRCRYHUI LCDGALDOWSRWY DVR ' HAHP BHU

(DWW <RQ//3 3&$2%," \WHLQE-SHIGHAB MG SXETF CFFRXQIG 1LUP \WWDVKDY DXQAWG\WH FRQRICDMS | LDGFLCOWEAP HOVLFOGHELOWWLYS QXOCS HERWRD
YRP . KDVIKXHG DO DMMBINRQ U-BRWRQWHE RP S0 TV LQMCDOFRQURCRYHUI LQDCADOBERMWY DVR ' HHP BHU 7 KHU-SRWWILGFOGGKHHQ



5 FBRUAR , QGHSHOGHONS HILMMLHG 3 XEQE$ FFRXQUQ) ) LLP

7R\WHB\RANKRTHY DGWHIRDGR ' LWHARYR
+10RQ: REZ IGH+ RAQIV, F

2 SIQRQRYQ, QMLDCE ROARR YH) LQDGADCH HSRUAQ

: HKDHDXAWG+ IGRY: REZ 1GH+ RAQIV, F VIQMIDOFROMRCRYHUI L(DADOFER WY D/R * HHP BHU EDHGROFUMUDHATEDKHGLO, QMIIDRROMRD , QAJUDMG
) WP HZ RINIMKHGE) \WH&RP P LWHR 6SRQRUQ) 2 UDQ] DIRVR WH7UWDEZ D &RP P IWIRQ IUPHZRN \WH&262 FMMID ,QRXURSIQRY + LOKY: REGZ IGH
+ROQV,F WHERPSI) P DQECHS LQDEP DAMIDCUASHW H I HAYHLQMQDOFRQURCRYHUI LQDGRLDOWSRWY DVR * HHP BHU EDHGRQWH&2 62 FUMID

: HOORKDYHDXGWG LQCFFREIFHZ W \WHWEDELG/R WH3XEDE &RP S $ FFRXQIMY) 2 YHMIKW/ARDLG 8 QWGEVIM/ 3&$2% \KMHFRQRIDAGEDDFHKHIVR \WH
&RPSI) D/R ' HAHPEU DG WHUADAG FRORICEDAG WHAP HOVR RSHDIRYY FRP SUKHMYHIGRRP H BW  FDK | GZ VDG WRRNKREHY HIXW GHLAW IRU
HOFK R WH\KUHH\ FOWLQWHSHIRGHDG-G' HHP BHU DOG\KHUHIAG GRAV DG RXUU-SRIWEDMG) HEDTW H SUAKHG D XQNXDI LHE RIGROWHIRY

YDMVIRJ2 SIQRQ

7KH&RP SIQ VP DI HP HOAYUASRQUEGH RUP DQEQQ) HI HAHLQMDOFROURCRYHU LDGALOOUHSRMGY DG RUWDKHAP HIWR \WHH I HRYHHWVR LQMIDOFRQARCRYH
[ LCDGADOWSRNY) LGFOGHGLQWWHIFARP SO0 LQJ 0 DI HP HW'S FBRWRQ, QM DO RONRTY YHU) LQDGADCE HERWG) 2 XUUASRQUELAW MR H SV DQRSLQRQRQWKH

&RP S VIQMEDCFROURCRYHU LCDGRLCOBRMGY EDHGRORXUDKGW  HOUHD SXEQF CFFRXQICY (1L WIMMIGZ LW \KH3&$ 2 % DQG DUHUTXUHG\R EHLQE-SHIGHOAZ LW
UASHPAR\WHERP SDQ LODFFREIFHZ WWKHS 6 |HEHDDHRXUMEY QO \/DQGWH CESTFCEG UXOV DG U XOMRQ/R \WHEHAXUAYDQG( [ FKOQIH&RP P MWRQDIG\WH3ES 2 %

: HFROGAME RAUDXGWO CFFR GDFHZ W WHWEEDG/R WH3&$ 2 % 7 KRHWEEGY UHNXUUHWDZ. HSOQDQGSHIRP \WHDXGVWR REBEQ UHDVRQEE®! DWXUDGRHCERXW. KHKHJ
H I HARYHLQM CDOARQARCRYHUI LADCADOB-SRWY Z DvP DQEICHE1QDTP DMIDOHASHRV

2 XUDAWFOG-GRAEIQQ) DOXEEHMKIEQ) R LQMIDOARQURCRYHU LQDGADOBERWG  DAHMCQ) WHUMI\KDADP DAMIDCY. HINGHWH LMV \WXMY DQGHYDODMY \WHGAMIQDWG
RSHDMY HIHAWHHNVR LQMIDOFRQURCEDHGRQOWHDAHAHG UM DG SHIRIP LQI KK RKHUSURFHGKUAYDVZ HFRQUGHIHS GHRHAOY LOWHRLRXP WEGRHY - HEHIHYHWDARKU
DXAVBRYIGHDUDRIEG EDLYI RURURSQRY

" HIQUWRQDQG/ P MPARQVR , QMUCDOS RQARCR YHU) [CDQADCE HSRUAQ)

$ FRP SO0 VIQMIDOFRQARCRYHUI LQDGADOW-ERNY LY DSURFHN G GHE\R SURYLGH U DRIEGI DAXIDFH U DEQ) WHUHITHOW R | L(DIADOFERWY) DOGWHSU-SODAROR

[ LCOGACOWBAP HOWI RUH \MIDCSXSRAYLQFFREXFHZ W JHHIDD CFR-BWE CFFRXQI) SUGASBY $ FRP ST VIQMDCFROURCRYHU LCDQALDOHSRMGY LFOGAAKRH

SRIAH/ DG SRAHBUAAKDNY  SHIBQWRWWHP DQMDIFHR BFRB/AKDMOQUDRIEGIGAEIO CFRXUDMD DOGI LD UH GRARHWIQLRANR)/DGGGVGRUMRY/R WHDAHNVR \WH

FRPSI)  SURVIGHUDRIEG DAXUIFHWDMEQIRNRQ/ DHUHFR GG D/GHHAOY \R SHP WEIEDDIROR | LDADOXBAP HOVIQIFFREDFHZ M JHHDD CFR-BWMG

CFFRXQIY) SUCASBY DOGWDAFHSWOGH SHIBWUA/R WHFRP SO DHEHQ) P DCHRQD LQDFFREDGFHZ W DAKRU] DIRY/R P ODIHP HOGAUWRRYR WHFRP SO0 06
SURNGHUDRIEG DAXUDFH U DLAQ) SUHYHMRQRMP HD GHARNROR XQDAKRU) HECFDAMMRY XvH RUIGMSRUMRQR \KHFRP SDQ 1 DAHAMKDNRX@ KDYHDP DMUDCH | HAW

ROWHI (DA DOMDAP HOW

YHDAHR WLCKHHOAP MR LQMDOFRQARCRYHUI LQDGADOWSRY) P D QRASUHYHNRUGHMANP LABAP HOV $ R SURWANRQ/R D) HYDODIRQR H I HRRMHIHWAR | XM
SHIRG/DUH\XEMAAR \WHUM WDAFRQURYP D EHFRP HIQDGHDOMEHFDAHR FKDQIHYIQFRQGMRYY RAKDAMKHGIUWHR FRP SIDFHZ WK \KWHSRIAHY/RUSIRFHBUA/P D
GHMIRDM
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5 FBRUAR , QGHBHOGHINS HILMMLHG 3XEQE$ FFRXQUQ) ) LLP

7R\WHB\RANKRTHY DGWHIRDGR ' LWHARYR
+10RQ: REZ IGH+ RAQIV, F

2 SIQRQRQWH) LCDQRDCEVIBMP HOV

: HKDYHDXQWGWHOFFRP SO0 Q) FRORIEDAGEDDFHWKHAVR +1GRD: RE@Z IGH+ ROIQIV, F WHERPSI) DVR ' HRHPEHU DG \WHUHDMSFRORIODM

WBAP HQVR RSHIDMRYY FRP SUHKHLYHLGRRP H GW  FDK | BRZ VDG \WRANKREHTHMAW  GHLAW [ RUHTFK R WHWUHH\ FDWIQWHSHIRGHGHG' HAHP BHU DOG\KH

UHDAGCRM FRIBANHD UH HIHG\R D/WH FRORICEDAG | LDADOWMIM HW , QRXURSIQRY WHFRQRICDMS | LOGADOWBA HOVSUAHONOL® LQDTP DMIDOASHRN \WH

I LCOCADCSRUWROR \WH&RP SO DV HAHP BHU 58] DOG\WHUAKOVR IWRSHDIRQY DG IWFDK | BZ VI RUHFK R \WHWUH\ FOWIQWHSHIRGHIG G HRP BHU
IQFRQIRP IWZ W8 6 JHHIDED CFAHBAMECAFRXQIY SUCASBY

: HOORKDYHDXGWG LQCFFRUEIFHZ W \WHWEDEDG/R WH3XEDF &RP S $ FFRXQIMY) 2 YHILIKW/AROLG 8 QUGE\BM/ 3&$2% \KH&RP SIQ IVIQMIDIFRQURCRYHU

I\CDGADOWSRWY) DVR ' HHP BHU EDHGRQFUMLD HXEEQKHLO), QAMIDO RQMRO, QAIUDAG) WP HZ RINIMKHGE, WHERP P IWWHR 6SRQRUQ) 2 IDQ] DARQ/R \KH
7UDZD &RPPMWRQ WP HZ RN DQGRXUU-ERYEDAG) HEXOW H SUAKHG D XQNXDI LHE RIQROWHIRY
YDMVIRU2 SIQRY

7 KHHI LCOGADOWBAP HOVDUHWHUASRQUELON R \WHE&RP SO VP DI HP HA2 XUUAERQUELON VR H SV DQRIQRORQWHE RP SDQ VI LOGRCOWEMP HOVEDHERQRXU
DEW : HOWHDSXECE DFFRXQIGY [P UHIIAIHGZ LK\KH3&$ 2 9% D056 DUHUTXULHG R EHLQG-BHIEHQAZ LW UAGHRAR\WHERP S0 LODFFRDGFHZ MWWHS 6 | HIHIDOWHRAUMEY/
O VDG WH CESOFEG KBV DG W XOMRQY/R WHBEHAXUMHYDOG( [ FKOQIH&RP P MWRQDG\WH3&S 2 %

: HARQGPAGRUDGWIQFFREFHZ W \WHWEIEDG/R WH3ES 2 % 7 KRHWIZELG/UNXUHWDAZ HSOQDIGSHIRP \WHDXAVWR RAEQU-DRIEGI DAXUDGFHIERVZ KHMHJ
WHI LCDGADOWEA HQWDOUHI BHR P DAIDOP IKBIAP HOAZ KHKHIGHWR HURURUIUDXG 2 XUDXAWILGFOGHGSHIRP Q) SURHEXUAAR DAHWARHUMYR P DAMUDCP [MABRP HR
WHI LCDCADOWEM HWV Z KHMHUGHWR HURURUIUXG DG SHIRP Q) SURFHEXUHAKDAASRIGVR WRHUMY 6 XFK SIRFHBAU/LFOGHGH [P LQQ) RODWMWEDLY HGHFH
UWIDAEQ) \KHIP RXQNV DG AVFRXUA/LQWHI LDGRDOXDAP HON 2 XUDXGWDOR LFOXGHGHYDODMY \WHIFFRXQI) SUGASBVXVHG DG MIQLLFDQAAKP DAVP DGHE

P DY HP HQADYZ HIDY HYDODMY \WHRYHDISUAHBRQR WHI LCDGADOWTM HWV : HEHIHHWDNRXUDXGW SURYLGHD BDREIEG EDUY | RIRURSIQRY

&UMADGH XGW) DAY

7 KHFUMFDCDXGWWP DN FRP P XQFDAMGEHBZ. CUHP DAY DUMCQ) 1URP WHPXUHQABHIRG DXGWR WH I LCDQRDOWBMP HOMWDZ HIHFRP P XQFDAGRUBTXULHG\R EH
FRP P XQFDAG\R\KHDGWRP P WWHOG\WDY  UHDMWVR CFFRXQVRUGVRERKUA/ARDADHP DMIDOR WHI [GDADOMIM HOVDG  LORYHGRXUHS-ADD ALY
\KEMPAYHRUFRP SB] MGIP HW 7 KHFRP P XQFDARQR FUMADCIXGEWP DIFLY GRAVGRADMULODD Z D RURSLQROROWHFRQRICDMS | LADGACOMBM HOV \BNHDDVDZ KRBI DG
ZHOHQRAR FRP P XQFDIY WHFIMFDCDXGWWP DNYEHBZ.  SIRIAQ) WEDDMRSQRQVRQWHFUMAICIXGWWP DY RURQ\WWHIFFRXQVRUGMWRKUAR Z KIEK WH UHIDM



$ FFRXQIY | RIWH/ R DOV3URILP

" HAUSIROR \KH 7TKHERPSI) BARIQIHS P LARQR UWYHXVGUQ) WH\ HIUHIGG' HR-P BHU DOGKOGGH HBGUHIGVR P LARQOQGD

0 DU ROV | RIXHINR DOV SIRIUP R PIARQDVR ' HHP BHU DARADMGZ WK \KH-+ LORD-+ RIRYJIXHWABA DOV DOGP DAY
SRIUP \WH3/ R OW3WRIUP . $VAVRMWHGLOL RM  \RWHFRQRIEDMS LQDGADDNIM HOV WH&RP SO0 KD/DSHIRUP DFHREQI DARQ\R
SURMGHRUDUBQIHI RAKHSIRYIMRQR JRRG/RMHYIFHY | RUIUHRIDAD QVFRXQMR + LGRQ+ RIRYP HP EHYIQH FKOQIHI RAMHUE-P SMROR
SROVHOGH\MURKIK SOMASDIRQLOWH/ R DOV 3URIUP 7 KHFRQUGHIMRQI RMH/ R DBV 3WRIUP LVUHFHYHGIURP. KRMOBURSH WA/ RURKHU
SRIUP SONGHYDARHWP HSRQVOHHIGHGE + LR+ RRWP HP EHY 6XFK 0P RQNVDUHUHFRIQ] HG DV UHYHHZ KHOWHUHDAG SRIOQNREDI DR
LV ADIY LHE EDVHG XSRQWHHANP DAGWIZEERHHIY SUFHSHUSROQARH FRVR WHUHDMG FRIME-USRQN

$XAWY / R DIV 3URIUP BAXWIVFRP SBf GHWR  \KHFRP SBf LW R P REHYDQGKLUIK YROP HR GDBXVHE\R P RQVRUDQG CFFRXQIVRUMH
/ R DWV3WRIUP BAXW DG \WHFRP SBf LWR HP DY) \WHWHZEDRHVHIY SUFHSHU R DOV3URIUP SROMGFOGQ) \WHHAP DAG
EUDNIJHWDMR / R DOV3URIUP SRQN 6XFK HANP DM/DUHRP SO JLYHOWH\LI QI LFDQNANP DMRQDARADMGZ W H SHAMG I XMUHUHE-P SIRQ

CRRVW
+RZ: HSGAMMGWH  : HRAEIQHGDOXQEHWIUEQ HYDODME\WHGHLIQDOG\WAMGWHRSHIDY HIHAYHHWR FROURY RYHMHERP SIQ VSURFHWVR CFFRXQIY |RU
0 DWUILQ2 XUSXAW WH/ R DOV 3URIUP GAUQ) \WH\ HU) RUH TP SBi Z HVWWMG FRQMRY RYHUP DD HP HOAVUAYLEZ. R \KHDWAXP SWRQV DG COBLCEXW XM HGE\ WLG

SOV CPMDUHAR DAMVWAKHERP SO0 LOGHAMP LQQI \WHI DUYDDHR \WHI XMUHLY. DG BHE-P SWRQREDI DIRQCGGEUINIHIDMR / R DOV 3URIUP
SRONDOGP ODIHP HMVUYLEZ. R CRAMW DG COBLCEXW\R \WHUDFFRXQIY P RG-D

7RMAKHUFRIQWROR UYHXHY DG FRIWDARADAGZ M\KH/ R DOV3WRIUP  Z HIQYRYHG\SHADDWRQRXUWP OGSHIRP HSDAW

GG [P RY RKHY \MAMY WHFBUFDCOFRXUIR DOGFRQIMMEP Z1W8 6 * $$3 R WHOFFRXQIY P RG-OGHYHBSHGE WH
&RP S \RUFRIQ] HUYHXHDOGFRWDARADMGZ W WH/ R DOV3URIUP : HWAMAMG LI QU LFDOABWIQR WHIFFRXQIY P RA-DLFOGQ) WH
FUNP DG WIQEERGHVHIY SUFHDQGUHFRIQUROR SRQNVHIHE DG UHEHP HEGAUQ) WHSHIRG © HIQROYHS RUCRXDUDCSUR HMRIDY\R DAY
LQRXNMANY) SURFHEXUA/Z LW UASHRAR\WHHAWP DMR \WHEBINDJHR! / R DOV3URIUP SRIQNVOQGWHXGIP DMHMP DAGUHE-P SIRQFRI H
HYDODMS P DI HP HOAVP HNRGRBV\ | RUHIP DY WHEWNDIHR / R DOV 3URIUP SRQN D/Z HODAMAMG XQEHOLQ) COBDNGDIKP SWRQVXHS
LQHXIP DY WHEUNDHUDM

$ FIRXQIMY |RU, QFRP H7O] K/

" HAUSIROR \KH 7KH&RP ST WARIQ] HELGRRP H\WY H SHOHR P LARQGUQ) \WH\ HOUHG-G' HHP BHU DOGXQUHFRIQ] HEMY EHHIWR

0 DU PIARQDVR ' HHPBHU $VARAMGIQLRM  \R\WHFRQRICDMS | LOOGACOXBAP HOV FKOQHARWHERP S0 W XQUHRIQ] HH
EHH IWUHDMWE [P RY REHY XQRHIBQN BIDEQ) SURN HOAT WM IO/LOMUNGRNRY/Z KHIHWHERP SO RSHIDAMY FKOQIHVIQUAHYH/UHDAG
WR-+ LR+ RRY DG UHBAIRQY DG VHAMBP HOVUHDMG\R\WHFRFOMROR AHMHQDGW

$ XQWQ) \KHIFFRXQIY | RUGFRP H\I HVLVFRP SBf D/DUAXOR  RSHIDIRQVIQP XGB! RHIQWT MUMGFNRQ/ DOGLQM QDIRDOANKRMUCY)
WIQORAMRY  \WHMGIP HOATGG HUP DINRQDARADAGZ [\ ERK \WHIGHVIFDNRQDQG P HDXUP HOWR WHERP SIQ VXQUFRIQ] HBWY EHH LW
LFOGQ) IWHYDODAROR \KHWFKQEDCP HIWUHIAGVR P DALY RUZ KIFK QR UAHYH/RUSOMDOAHYHKDYHEH-QUFR GG OG. \WH\LIQULEDQWV
HUP DARQDARADMGZ W WKHP FDXUP HWR XQUFRIQ] HG\Y BHH LWRAMEQEQ) DVR \KHEDDGFH\KHEDM



+RZ : HSGAHWHEWH
0 DRULOQ2 XU$ XAW

" HRISWROR \WH
0 D

+RZ : HSGAHMGWH
0 DWRULQ2 XUSXAW
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;. HRADIGHS DOXQEHWNEQEQ) HYDODAG\KHGALIQDG\WMME\WHRSHIDMY HIHAYHIHWR FROURYRYHMHERP ST VSRR CFFRXQIGY |RU
LGFRP H\E] B LGFOAQ) XQUFRIQ] HEMY BHH LW GXUCQY WH\ HDU') RUH TP S®! Z HWWKAGP DRI HP HOMYFRQMRY RYHMWHUAMEZ. R\ SRUMRQ/
VINHQE! WH&RP ST R GHALP LCHZ KHAHAKH. P HAKHWWUAKRIS | RUUHFRI QMRDZ ML Q\WHFRQRIEDAG | LOGADOWIAP HOV

7RWMAKHUFRIQWROR WHERP SIQ WXQUFRIQ] HGW EHHIWDQGP HDXUP HWR XQUARIQ] HO\E EHH LW Z HIQYRYHGAE SUR HMREY
Z WW\SHADT) H3\N.GY DG NGRZ GG HWR DAVHWANHWAKQFDOP HIWR \WHERP S0 WA SRUMRQY DG SHIRIP H3 DAVSUIRAHUA\NDAGFOGHS

[P RQY RKHY HYDDDMRQR FRP P XQFDIRQYZ W UHBYDQA LQJ DAKRIMIEY HYDXDNRQR Z KHKHUP DEHP HQAZSSURSUDMY FROUGHIGQHZ

LQ RUP DARQWDWVARXG I QULFDQ® FKOQ HWHUFRIQURQ P HDKUHP HOARUAVFBRAMUHR WHXQUHFRIQ] HGWY EHCH LW DOG\MAMY) \KHDXXP SWRQ/
XHGE P ODIHP HMWQHANP DAY WHYDODMRQR D) DARADM QCELON

$ FFRXQIY |RU2 \WH( [ SHQVVIURP 0 DODIHEDQG) WDQRKIVAG3 URSHNVDQG* HHLDCDQGS$ GP LAMADIYH( [ SHOWHVY
7KH&RP ST WARIQ] H52 WHUH SHOAVIURP P DI H5 QG IRKMVHE SURSHWAVR P LARQOQG* HHIDODQG 0P LQMADIYHH SHOAHVR

P LARQGUQ) \WH\ HOUHG-G' HR-P BHU $VAVPMWHELO1 RM  \RWHFRQRIEDMS | LQOGADDXBAP HQV WHERP SO0 LGRXWAHMEQ
AUPIQGLQALAN SHOAWDAIHI RUNHEHH VR DOGFRMRMOD UHP EXWCEGHIURP  KRMORZ GHY 6XFK [P RXQN 2 &RWE HP EXUHP HON
DHUHFRG-GLOWHSHIRGLQZ KIFK \WHH SHOHLVIGRXUHE DY2 \WHUH SHOFVIURP P DRI HG 0G| UDGRMAG SURSH WY DG \WHIFFRXQIG) |1RU
L GRUFWRWAIHP EXYHP HOVLGFOXGH/MGI P HAZ K UASHAVWR WH DIFFDNRQR . FHABQFRWVEHE HHQUHP EXWIEGIDQG QRO UHP EXE®

$ XAWQ) \WHFDWU LFDMRQR LQELHAWHP EXHP HOVUWHRIQ] H3Z Q2 \WHUH SHQHVIURP P DD HG QG UDGRKMHG SURSHWY DG+ HHIDODOG
D LOVDAYHH SHMHVIVARP SB] DVDUIAKOR  MGIP HUDWRADMS Z W WA P DRI HP HOYFRFOMRQVUHIDEQ) \WHOTRDIRQR FRIW
EHIE HHQUAP EXWCEBIDQG GRQ UHP EXNTEBIH SHOHY SUAHINGDY2 \WHH SHOHVIURP P DI HG 0G| DGRKMVHG SURSHWY DG+ HHICDOG

D LQVDAYHH SHOHY IASHRAIYHD  WHFRP SBf LW DARADMG Z LW DIRDIY [GAUHFW] SHOH/GHWRWHKLIK YROP HR CDBXM] HGE

P DY HP HQAQHMEDKLQ) DOGP DQEQQ) DERFDMRYYI RUQARLHAW] SHOAY DG LGRHIYHYI RUP DRI HP HWR QP WHHIURZ \K 1Q* HHIDCDQG
DEP LOWDAYHH SHMH/GHRWHLP STRARQSXEIF® GVFRHEHIQQIVP HURY

: HRBDIGHS DOXQEHNIQEQ) . HYCODAG\WHGALIQDGWWMME\WHRSHIDMY HIHAYHIHWR FROURYRYHMHERP ST VSURRHWR CFFRXQIGY |RU
&RWB HP BXYHP HON * HIHICDGG 0GP LQWDAYHH SHOHY DOG\WHSURFHWI RUDKBRFDIGY LQALHRANIHP EXHP W SHOH/GAUQ) WH\ HIU) RU

H CP SBi Z HWMMG P DI HP HOAVFROURY RYHWHUAYLEZ. R WHOGRFDNRQR AHMHQLOBURAFRIVR GHAMP LCHLL \WH Z HIHDSSURSUDMY

FOW LHG

7RMAKHUFRIQWROR &RWS HP EXWHP HONVI RUCSSURSUDMFIAL LFDARY Z HSHIRIP H5 DXAWBIRFHEUAWDMFFOGHS [P RY RKHY \MUY D
\CP SBIR \WMDQLRNRQDAZ HIHFDWI LHGZ WQ2 \WHUH SHOAVIURP P DI H DQG UDRKMVHSE SURSHWAVIQR GH AR HYDODMKHCSSURSUDM
CFFRXQIY DR HQWIG WDRIEGHWR FOWLLFDARQ FRP SCUIQY EXGIHMG DP RXQN QG LQUWICDTRADNRQ/AR CRXDCCRAYMY DG HYDODIY \WH
UDRIEGHWR [ UK P DALDCFKOR H/AR DEFFDMRQ/R LGAUHFW] SHOHY SHURIP LQ) DCDOWE SRAHBAURYHZ WHUH SHOWVYIURP

P D) H5 D06 URMVHS SURSHWAY DG HHIDODQG 0GP LQMADYHH SHOMVIQRGR GO LQRFDAYR P DAUDCHUIRYIQWHFDWI LFDMRQR
H SHOHYEDHERQHXEQKHEWHIB/DOGH SHABINRQY DOG\RMANY) P DAMUDCP DOCOVXUCDCHUHY/P DEHWR 2 WHH SHOHYIURP P DIHGDOG

[ WDCRKIMVHG SURSHWNAYDQG* HHIDCDQG OGP [QVADAYHH SHOHY

. HKDYHVHYHGDYWH&RP SO VIXAWRMAH

7\\RY 91UIQD
) HEOAOY
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&XUHIWV IDELOAY
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&RP P ROWRN SDUYDOH DARRU] HG KD XHEO0G RANMBQEQ) DVR

CHPBEU 53] I\WKHEO0G RAMBOEQ) D/R ' HHP EHU
7UDKY VRN DR \KIBWDVR ' HHP EHJ DG HAPEU
$ GAMRECENG [QFCEMID
$ AP XOMECH LAW
$ FRP XOMREHIARP SHKHMYHBRW
7RO LORQWBRNKRTHY GHLAW
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<HU( Q@G HHP EHU

5 HYHXHY
) WDGFKVHDQGAFHMCQY | HY
YDHDGRKHUP DOIHP HOWVHY
, FHQRYHP DQIHP HONVHY
27 QGOGODHGKRMY
2 WHUBYHDHY

2 WHUUHYHGHVI URP P DO HG QG UDGRKIMVHS SURSHWHY

7REOHYHXH

([ SHOR/
27 QGOGODHGKRMY
" FBUHADIRQDYGIP R DIRQ
* HIHIDCDQG OGP LQWDAYH
5 KR DQ) DARQFRWV 2
,P SOUP HNMRKAY 2
2 \WHH SHOHY

2 \WHUH SHOWHVIURP P DI HG 0G| IDERKMVHG SURSHWHY/

7RICH SHOH/
* DQ W RQDBVR DAHN GV 2
2 SHDMY LOFRP H BW

, QMWW SHOH

/ RWRQIRMIQPXUMHEA WDQLANRYY
| RWRQG-EW] \WIIXMKP HQV

2 WHUGRQ RSHIDMY) LGFRPH BRW QR

, GFRP H BW EHRHLQFRP HWT[ K/
P H\f EHHIWH SHOH

1 HNCHRP H ®W
1 HABRW LOARP H DAMEXWE® VR QRCFROARTXY LOM RV

1 INCFRP H W DAMEXWEGIVR + LORQ WRANKRTGHY

( DLIQIV GW SHIKDH
UDUE

' LOWG

&DK AVNGHGVGHFDIUHSE SHIWKDH 2

6HHQRMAR FRORICDMS | LOGADONBM HOV
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<HU( QGH5' HAHP EHU
1 FNGFRP H W/
2 WHUFRP SUKHOUYHLGFRP H B QHAR \f BHHIWH SHH
SXUHR WIQMIRQDEINE HOMHR \ R DG
SHMRACELOW DO HOMHAR | R oG
&DKIGZ KHEIHDIAR HOAGHR \ R DG

7RECRMHJARP SUIHKHMYHICRRP H W

&RP SUHKHMYHLORRP H GW
&RP SUKHMYHEW LGFRP H DMAEXWEGIVR QROFROARTILY QM ANV

&RP SUIHKHMYHIQFRP H QW DMIEXWEGIVR + LORQ WRANKRGHY/

6 HHQRM/\R FRORICDMG | LCDGHDOXBM HQV
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<HD(QGHG 'HFHPEHU

2SHUDSAWUYLWLHYV
1HW LQFRPH ORVYV
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH ORVV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
$PRUWL]DWLRQ RI FRQWUDFW DFTXLVLWLRQ FRVWYV
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ H[SHQVHYV

,PSDLUPHQW ORVVHV 2 2
/RVV JDLQ RQ VDOHV RI DVVHWV QHW 2

/RVV RQ IRUHLJQ FXUUHQF\ WUDQVDFWLRQV

/RVV RQ GHEW H[WLQJXLVKPHQWYV 2

6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWV DQG GLVFRXQW
'"HIHUUHG LQFRPH WD[HV
&RQWUDFW DFTXLVLWLRQ FRVWYV
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHYV
$FFRXQWV UHFHLYDEOH QHW
3UHSDLG H[SHQVHYV
2WKHU FXUUHQW DVVHWYV
$FFRXQWYV SD\DEOH DFFUXHG H[SHQVHV DQG RWKHU
&KDQJH LQ RSHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV
&KDQJH LQ RSHUDWLQJ OHDVH OLDELOLWLHYV
&KDQJH LQ GHIHUUHG UHYHQXHV
&KDQJH LQ OLDELOLW\ IRU JXHVW OR\DOW\ SURJUDP
&KDQJH LQ RWKHU OLDELOLWLHYV

2WKHU
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
,QY HVSFIMDLIY LW LHV
&DSLWDO H[SHQGLWXUHV IRU SURSHUW\ DQG HTXLSPHQW
3URFHHGV IURP DVVHW GLVSRVLWLRQV 2
&DSLWDOL]HG VRIWZDUH FRVWV
2WKHU

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHYV

JLQDQBE@LYLWLHV
%RUURZLQJV
5HSD\PHQW RI GHEW
"HEW LVVXDQFH FRVWVY DQG UHGHPSWLRQ SUHPLXPV
'LYLGHQGV SDLG 2
5HSXUFKDVHV RI FRPPRQ VWRFN 2
6KDUH EDVHG FRPSHQVDWLRQ WD[ ZLWKKROGLQJV
3URFHHGV IURP VKDUH EDVHG FRPSHQVDWLRQ
2WKHU 2 2

1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV

(IHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV 2
1IHW HQWH H®WHU LHFDANUKFWHG FDVK DQG FDVK HTXLYDOHQWYV

&DVKIVWULFWHG FDVK DQG FDVK HTXLYDOHQWY EHJLQQLQJ RI SHULRG

&DVKIVWULFWHG FDVK DQG FDVK HTXLYDOHQWYVY HQG RI SHULRG

6XSSOHPHQWIHY 'LVFORVXU
&DVK SDLG GXULQJ WKH SHULRG
L, QWHUHVW
,QFRPH WD[HVY QHW RI UHIXQGYV

6HHQRM/WR FRQRICDMS | LADCADOWRMP HOV



YODFHDVR ' HHP B

1 HACGFRP H

2 WHUFRP SUKHQUYHERW QHAR B H/
SXUHR \NIQUMNRQCEWE HW
SHMRQUITELDN DEWWY HQV
&DKI®Z KHGIHDEWWR HW

2 WHUFRP SUKHQULYH@RW

" MGHBY

5 HEXURKDW/R FRP P RQURAN

6KDUH EDHGFRP SHRDIRQ

&XP XTWHHHAWR \KHDERSIRQR! $ 68

" HFRQRICMRQR D YDUCEGILQRANQMY

YODFHDVR ' HHP B

1 HARW

2 WHUFRP SUKHQUYHLGFRP H G
QAR \§f HY
SXUHR \NDOQUDARQCEWAR HOV
SHMRQACELOW DAY HQV
&DKI®Z KHGIHOEW HW

2 WHUFRP SUKHQUYH@RW

" ML/

5HEXUKDH/R FRP P RQUREN

6KDUH EDHGFRP SHODIRY

" IMUBAMRY

&XP XOMHHIHWR WHDGRSWRQR $ 68

YODGFHDVR | HHP B

1 HAGFRP H BW

2 \MHFRP SUKHQUYHIGRRP H GW
QR HY
SXUHR NIRRT HW
SHURQATELDN DAYV HQV
&DKI®Z KHGIHOEWT HW

2 \MHUFRP SUKHQUYHIGRRP H

6KOUH EDHGFRP SHODIR)

YODFHDVR ' HHP B

BBBBBEBEBEBEEEEB

5 HDAM/\R$ FFRXQIQ) 6\BEDB/8 SOM $68 1R $68

SHDM/\R$ 68 1R $68

+,/721: 25/ ' (+2/',1*6,1&
&2162/, $7(' 67$7(0 (1762) 672&. +2/' (56 (48,7<

QP LRV

(TXIW ' HIAWS WEXWE®I\WR + LORQ 6 \WWANKRTHWY

(). &7

&RP P RQ6\RN
6KDLH/ $P RXQW

7TUDXU 6\WAN

$ GAWRDO
30GI1Q
&DBMID

$ FRXP XOMG
' HIAW

$ FPRXP XOMG
WHJ

&RP SUKKHMYH
/| RW

7REO

2 2

] BRSO

[ RN

[N R RN VR VRN ORI

[N IR NS

[SIECRRNY VRN VIS

NN N NN

LIRS CUR NN NY I OO SR

[T RV R

[N I VU VRN SRS VRN

[SIENY RN O
ol v NN

[STRTCRRNYY VR S

NN N NN

[SRRESIE RS VR SRS

Y IS

1 BN
] IS

ISR IRV U

[SERE] IRV U

) LQDQAD] QWP HQV+ & UHAW RWHY 7RSIF

/ HDH 7TRIF

\KD/Z D/ DERSWG RQ- DY

0 HOWUHP QAR &UHEW RWHYVRQ) LQDQADQ QWP HQWV \KDAZ DV DERSMG RQ- DY
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+10R): REZ IGH+ RAQV,F \WH 300N RARIHKHZ MK IWAKEMADIY +1GR) ZH XV RXURMH &RPSIQ D' HIZ DHFRSRDIRY LVRHR \WHOIHW

KRAMIIM FRP SDQHVIQWHZ RIS DG LVHIDIHGLOP DILQ) IWDGFKMGQY RZ QQJ DOGEDUCQ) KRMY DG UAR WG CFHUQ) IWIQMBRXOOSURSHW LFOQQ) BDQGQP HY

WEG-P CWOG\HYIFHP DOV .3 $VR ' HAHPBHU ZHP OIHG | DROHS RZ GHGRUBDHS KRMY DG BARW LGFOQQ) WP HKOUHSURSHWY \RBIQ)
URPVIQ  FRXQUHYDQG\MUMRUHY

1RM  YDUVR 3IHHOBARQDQG6EXP P DU R 6LIQULFDQVS FFRXQAQ) 3RIAHY
YDIVR 3UAHIDIRY

7 KHHFRQRICDMS | LCOGRLCOWEAP HOVSUAHQAKHFRQRIEDAG | L(DIADOSRIMROR + LORQDVR ' HAHP BHU DG DOGWHUAKXOVR RSHDMRY/IRAWH\ HLY
HEG HHPEU ssc)

3UGASBVR &RORIDIRY

2 XUFRQRIEDMS | LQDCADDNBAP HIWVLGFXGHWHIFFRX QMR RXUZ KR RZ GHE\KEMADUHY DG RMHUIGRY Z KRD RZ GHEHMWAVIQZ KIFK Z HKDYHDFRQARTXY | L[(DGADD
IQMHMGFOAQ) YOULEBIQMMWQIEY 9, (V  |RUZ KIFK Z HDHWHSUP DY EHHIADY 1 RQZ KRW RZ GHGHIMW/LQZ KIFK Z HKDYHDFARQURAXY | LCOGR.OOQMBMN
JHHDD FRP SUMHP CNALM RZ QHG HOMYA/AWDWRZ QRUBD/HU-DCHADM

7 KHGHMP LQDIRQR DFRQARTIY | LGDGADCQMAMNY EDHG XSROWHWP VR \WHIRYHOQ) DIUWHP HQVR WHUASHRHHMY ([FOGQ) WHHYDODMRQR WKWKHISE
LG SOV RZ GHYKLS LOMMWN |, | \RHHMY LY FRQIGHIG\REHDY ,( Z HHYDODMZ KHKHUZ HOWHWHSUP 0V BHHIADY  DOGWHFRQIRIEDMWRHO |, ( VIRUZ KLFK Z HKDYH
GHMP IGHEZ HIVAWHSUP DY BHGHLADY |, 1 WHHMW 1QZ KIFK Z HKRTB CQLQMMWERY R HAMKHGH LQUWROR D9 ,( Z HHYDODMZ KHKHZ HKDYHDFRQARTXY | (DA
LOMMKURXIK RXUYRICY [QMMVIQWHHMY : HARQRICDMHQMYARRHWDQO , ( VZ KHYZ HRZ QP RHWDD  SHFHOAR \WHYRI) \KDW/R DARP S0 RURKHZ VHKDYH
DFRURALY | LOADCIQMIMY

© HKRGLQMMWLQO , ( V IRUZ KIFK Z HOHCGRAKHSUP DY EHHLADY WDAP D SURYLGHXVZ I WH RSWNRQVR CFTXLUH D DEAMR DOLQMBKNQVXAK DQHMMY DAD
SUHEHMP [GH30P RXQA FHABQ PRI HOWAYHQIVRAFXU , Q DAL MBGFHWDAZ HH HIAVHRUKDYHWHCELOWV AR H HIRVHRXURSWROVR CFTXULH D) DEAURDOQMINQDY , ( ZH
Z RXTGSWDAANZ KHKHUZ HOWHWHSUP DY BHHLADY R WHO (1 Z HGHAMP LGHWDIZ HOUVHWKHSUP DY EHGHLADY R WHO ,( Z HZ RXGS EHUANUH-G\R FRORIEDM\KHRED
DXHV CCE O/ DG UAKWVR RSHDMRQ/R WHO ,( ZKIFK P D EHP DMUIDOXSRQFRQRIEDIRY

$ @P DAUDOQMFRP SI) WIQLRNRQY DQG EDDCRAY KDYHEHHOHIP LCDMGLOFRQRIEDNRY 5 H HIHFAY/IQWHHI LCOGRDOWIM HOMR GHACFRP H GAWV DIMIEXBEGIVR + LORQ
WBFNKREHY DOG-+ LARQMRANKRTHY HIXUW GH LAWER GRAFOCHRIFRQARTILY LOMIAV Z KIFK UHBHHIAHWLLE SOV RZ GHYKLS LOMIMVR RUFRQRIEDMS QRO Z KRD
RZ GHGHMYAY DOG CUH U ERWWG\FEDUDAMD

S\HR ( \\P DAV

7 KHSU-SDUDARQR | LCDGFLCOWIAP HONVIQFRQIRIP LW Z W8 QUWGE\BMY 8 6 JHIHDIM CFAHBMGOFFRXQIY SUCHSBYUTXLY/P DRI HP HYWR P DNHHWP DMWOG
DAKP SNRQ/WDATH HAMHIP RQVUERWEONGE DFFRAQID XGP DMUAKOVARXGEALIHJI R \WRHHXIP DAV , QSDMEXOUWHFRIRDALY  &29 ' SDQG-P FKOGD
P DMUDCOGYHYHLP SCRARQ RAULHXKOVI ROH\ HDWHIGHG' HAHP BHU DG ZKHQFRP SDUGWR SHIRG/SUR MR WHRQHAR \WHSOQEP LF Z KIFK Z DVIQHD®
DOGIWP D FRQIMXH\WR KDYHDQDGYHYHLP STRAQI XMUHSHIRGY $ VKK \WH\ HOWHIGS' HHP BHU oG DVZ HODVXSFRP 1) SHIRGY DHXQINHD \REH

FRP SOUIEGIVR SHIRGY SURMRWWHRQHAR WHSDQGE-P LE RAR RIHUSHIRG/DH HARGE, \WHSDQG-P LF QG DHQRAGAFDIVHR IXMUHSHIRWP DGFH 0 DEIHP HWDVP DeH
HXP DM/DOGMGIP HOVLQ@IKWR \KHHALLRXP KBGHHY

5 HRUIDQ DIRY

" XUQ) \WH\ HIUHGS' HHP B ZHUFRIQ] HGH SHOH/UHDMGWR R Q] DIRDORKDQIHY LFOAQ) UHHANRY/LQRXUZ RIN RUFHDQG\WHDARADAGFRWV D/SOW
R RXUH | RIWAR UHEFH | XOMUHFRIVI RURXUFR SRUDM RSH.DARQVLQUASROH\R



WHE29,  SIEPIF ,FOGGIQWHHH SOH/ZHH  PLERQR URJDY] DARQFRWVIRURUFRSRDMRSHDIRY/DQG P LARQUADMG\R TP RXQMR EHUHP EXYHG
Bl RAUKLLE SOV KRMCRZ GHY LGFOGQ) WRHUHDMGR RXUP DI HGKRMY Z KIFK Z HHIGFOGHGLQRKHUH SHOMYIURP P ORI HG D5 | UNGRKLVHG SURSHAY L RXUFRQRICDMG
DM HVR RSHIDIRQY

6XP P DY R 6LIQUFDQ/S FFRXQIQY 3RIAH/
5 HYHQXHS5 HRIQURY

5 HYHHVOUHSUP DUO GHIYHGIWRP L P D) HP HQADQG | UDGFKIVH FRQREFNZ LK \KLLG SOV KRAMCDQGUWARWRZ GHY L RXURZ QHG DG ODHGKRMY O UL QFHQH
DIUHP HOVZ W+ LORD* IDQGOOFDMRYY,F +* 9 DOG\MDAILE SDUGHY LFOAQ) FR BUDEHGFUHEWDESURYIGHY 7 KHP DU R RAUSHIRIP DQFHREQI DIRQ/DHDVHIHY
R AWRAIRRG/RUVHYLIFHY | RUZ KIFK Z HUHAHYH YDUDEGI FRQUGHIMRQWURKI K RXUP DRI HP HADQG | WDGFKIVHI HAVRUI L HE FRUGHDIRQWURXI K RXURZ GH3 DG BDHEKRMY
 HOCRFDMWH YDUCEGH HAARWWH QMM YLFHAR Z KIFK \WH - UHIDAMCSSOLQ) WH SUAFUIEHS YDUCEGIFROUGH DR DXRFDIRQIXAIGFH DQGZ HOTRADM L] HE FRQUGHDIRO\R
WHUADAG SHIRP DFHREQ) DARQYEDHG ROWHUHMP DAGMEERHVHIQ) SUFHY/

© HER QRADOWWAKHSURP MHGDP RXQAR FROUGHIDINRQI RUVHH [ HAWR DMIQU LFDQVDCAQ) FRP SRHAZ KHRZ HH SHAWDAARQMPACH-BRY \WDARH SHIRG EHE HHORXU
WM HJR DSURP VHG.JRRGRVHYLFHVR DPXWRP HUDQG Z KHQWHPXWRP HUSD) VI RAKDM RRGRMVAYIFHZ L@EH\E HYHP ROMVRUGIY $ GAWRDID Z HER GRANSLFDED LFOGH
H \WIE-GSD P HQARP VIQRXUFRQUERNVZ [\ FXVRP HY + RZ HYHJ IQUASRQHWR FDK | B2 GHIAHAHYH SHIHFHGE AHVBIQSURSHWY RZ GHY \KFK DAKRHUAXEIY [URP \KH

&29,  SIEPIF ZHPD [P HEGAHIBQFRUERNZ WK PMEP HYAR SURYIGHVKRWMP SO P HOAHIH H SHAMY \WDAZ HZ LGFRTANP RIIP RQVRANBIEQ) O HYH
P RQNVRUBW
0 DQIHP HWDQG | DGRAHUAYHHY

© HIGHQILHG\WHI REBZ 1Q) SHIRUP DOFHREQ) DARQYLOFRQGHRANRQ Z W RXUP DRI HP HADQG | DGRV FRQREAW
$ 3 CFHQMYIUDQARHULI KR CFFHWRXUKRMDK VWP |3 LFOAQ) BUIIGG, 3 URVHLYDIRQ/AX WP \VOGG SURSHWW P CEDIHP HOWK WPV
$  +RAP DDIHP HONHMAHVIGFOGHSIRMAQ) A VR A P DI HP HOAHYLFHYLOWHRSHIDIRQR \WHKRMY| RAKHKRMIRZ GHY

$ " HHESP HNHMFHYIGFOGHSIRNAQ) FROXGBMHVAYIERY HI  GALIQDWMBGRH DG FRMPRMABRIRY RWHSURSHW RZ GHR DALZ I\ WHFROXUKRMROR \KH
KRADSURMWR WHKRMRSHIQ)

$  3UHRSHIQ HMAVIGFOGHSIRIAQ) HYIFY HI  DOYHWIQ) EXGIHIY HFRP P HFHIDADLHYDQG ! RRG DG EHYHDIHWMAG)  \R\KHSURSHWY RZ GHAR DAL
SWBDUQ) | RAKHKRMRSHIQ)

T+ OO+ RORY U DUB/SURYLGH\KEWIQUYHUI KW RUI BHRUGMRXQIMG JRRG/RAVHYFHAR + LR+ RRWP HP EHY

( DK R \WHIG-QIVIHG SHIRUP DOFHREQI DARQVLY FRMGHIG\R EHDVHIHVR GMMPWHYLFH/MEO HUHGRYHMP H H AHBWRMH SHIRP DIFHREDI DARQUADM\R + LORQ
+ RRYUZ DB/ Z KIEK VDN LHG DARHSR QNQWP HZ KHQWH® DOV SIRIUP. SROAWVWEHP HGE WHE DOVSIRIUP P HPEHU:  KIGIWHXQGHDLQ) CRMNYP D YO |URP
@ W@ \WHOMHR WHFRP P LMY HOVDHWH\IP HHFK @) DOGWHSURSH W RZ QHUFDRLQE-SHEHO® BHH IWURP. HIFK G VVHIYLFHY 0 DQDIHP HADQG | UDGRKIVH HAVDUA
WSFDD EDHGRQWH\DBYRUXVDIHR WHXQEH®LQ) KRMDZ MW WHH F-BIRQR 1] H3XSI URQWHHY Z KIFK X\VXOE WHBAHADQLQLI QI LFDQMERMNROR WHWDQLRAMRQSUFH

) IDGFKUVHDQECFHMQ) [HAUBUAHVHY HILHGLO FROGHRNROZ LK \WHAFHMQ) R RHR RUBLIGBY X0 XQG-UGQY WP FROMFWZ MW WHSURSHW Rz GHU DQGP D
DR LGFOGH! HV/I P CFHOUQ) DIUHP HQWI ROWHXVHR RXU, 3. DOGLGFOGHWHI RIBZ LY

$  5R DOVIHYOHIHHID EDFGRODSHAQIIHR WHKRM/P RQKD JURWURRP WYHOMHDIG LOVRP HFDAY PO DORLFOGHDSHAHEIHR JURW I RRGOUGEHYHIIH
UHYHQKHV DG RMHUAYHOMY DVOSSTFCE® 7 KHAHI HYDHWSIFDED BQBGDGFRIAMGP ROMD DG UHYHHLYIHHDED BFRIQ] H3DVVHYLFH/DHSIRIGHG



t  $SSIFDIRY [QUWINRODQGRM-UIHDHAKIUHGZ KHD L GHZ KRMYHIMURAUM WP L WHHLYDFKDQIHR RZ GHIKIS R DKRADRU UL FRQUFWZ 1\ SURSHWNY
DIHIG LQRXUM WP DUHH \WMIGHG 7 KHUHI HHY CUHWSLEDDD | ] HG 005 FROPPANG XS URQADGG DUHUHFRI QY HG DY UHYHOHRYHAMHWP R WHI IDGFKVHFRQMPAY. HERGRW
FROUGH\MY DGYDIFHFRQUGHDIRQWR LGFOGHDMI QU LFDQWLCDGALQ) FRP SRIHAMGFHIA/XVHGAR SURKFAXY| URP \RHSURSHY RZ GHUI L) R DGHDXOMD FRP SBIM
\RP HRUDTR [WREQ) DARQYXQEHMHFRQUMPMGFOGQ) FABEDKLQ) DQGP DQEQQ) WHKRAMILQDFFR EIGFHZ W RUMBEDB/

t /IFHQIQ IHVOHHDGGIGRR L DOFHQHDIWHP HWZ LK+ * 9 \RXVHRXU, 3 LQIWAP HKDHBEXMCGHN Z KIFK DUHWSLFDD ELABGP RQKMD DG UHYHXHLY JHHDD
UFRIQ] H3DAKH\LP HUP HWHI HVDHELGPGD0G L WADADLF SONGHY LFOGQ) |URP FR ELDQGHG FUAWALG SRVIGHY Z KIFK DUHUHFRIQ] HGDVUAYHHZ KHQSRON
| RURKUIXHWR DV SIRIUP  + LARQ+ RGRY DUHIMAKHG JHZHIDED D/ASHIGZ I WHRDAD LF SONGHURUFR EUDQGHG FUBWALG RAPXY VHHI XURHUGVAXWRQEHBZ. XQaHJ
+ LORQ+ RRY

0 DQDIHP HQAWHHY U BUAHQWHAVHILGHG | URP. KRIMY\KDVZ HP DDJH XVKDED XQG-UGBQ) WP FROAMFWZ WK \WHKRWCRZ GHJ DG LGFOGHWHI RTBZ LQ)

$  YDWHP DEDIHP HVHVOHIHHD® EDHGRODSHAHQMIHR \WHKRAD/P RQKO JURKUHYHIH YDH! H/DUHWSLFID ELGBGO0GFRBAMGP RONO DGUYHHLY
JHHDD BRIQ] HEDAHYAVDHSRIGHS

$ | GFHOLHP DOIHP HQMH/DHIHHI®D EDHGRODSHAHQEIHR WHKRM/RSHDMY SUR LW QRUP DED RYHUDRGH FOBGEI HUSHIRG WH IGRHOMWHSHIRG  OGG 1Q
\RP HFDAHY P D EHVKEMP/AMR DMIBMG UM D\WUAKRIE\R WHKRMRZ GHJ , GFHOMHI HHUAYHOHLY UHFRIQ] HSRODP RQKD EDLY EXWRID \RWHH \MOAKHPXP XTMYH
| HHHDUHG GRHV QR FHHG\WHSUREDEG HH I RARHLGRHOMMHSHIRG | GRHQIHIHHSD P HAMP VYDY EXVARH DIHIHGHIDD ELOBO0G FRIAMGP RQKD RUDQDOCD
XSRQFRP SBUROR WHLCRHOYHSHIRG

&RUCGH DR SOIG RUDQNA SDMG VR EHSOIG\R LGRAHQM] HKRMORZ GHYAR HAMILQR P DD HP HADQG | UDGFKIVHFRQREFNZ LK XVLY P RMY HERYHAH@ HR \WHOSSTFCE®!
FRQMPDYDUHBAIRQWR EDHDQGRKHUP DI HP HOWHAYDQG ! DFKMVHDQG QFHOMQY [HY/ UASHRAYHD

© HER RAVAIP DMUAYHOMHYH SHAMG\R EHUHFRIQ) HG UHIAG\R RXUXQUDI LHG SHIRUP DIFHREDI DNRQY| RURXU

L WR DOV I HY MGFHWH DHFRQUGHFG\OBY EDHGUR DIV | H/UFRIQ] HGDYKRMURRP \DBVRFXULQH FKDQIHI RUCFHQAVR RXU, 3 RTHARHWWP VR \WHI UDRUHFROAFW
DQG 1L RKMHUGFHQLQY | HVDQGEDHP DD HP HOWHHY DG LGRHQIYHP DD HP HOWHAAGRHWH DUH DEBRFDAG HQMHD \R\KHZ KRTD XQUDM LHGSURP VAR HU, 3 RUSURYIGH
P DI HP HQVHYLEHY UASHRAIYHD Z KLFK IR SDWR DMQIGISHJRIP DOFHREQI DARQLQDVHIHY RYHAMHWP R \WHIQEYIGOOFRQMFW

2 WHJUYHVIURP P DRI HG DG | UDGRKIVHS SURSHNAY UHSUAHOAZP RXQIVKDATIH FRQUEFNOTD UHP EXWHGVR XVE SURSHW RZ GHY H\KHUGUHA® DY FRIVOHLGRXUHGRU
LQEUA® WURKIK SURIUP | H-/ELEB 0G FRIPANG LQ DGYDFHUHDMAWGAR FHUSQ FRAVOGG H  SHOH/AXKSSRMY WHRSHIDARQ/R WHUHIDMSE SRSHWY DOGLFOGHWHI RTZ LG

$ " WHAWHP BEXOHP HONIGFOIGHSD URTDNG UHIDMG FRAVDQG FHYEQRM-URSHIDMY FRIWR \KHP D) HE D06 UDROVHSE SURSHWAY RSHIDIRQY Z KIFK DUHFRQMERMOD
UHP EXOHG\RXVE. \WHSURSHW RZ GHYDVH SHOHVDHLGRXUWHS 5 HYHHLY UFRIQ] HSEDHGROWHIP RXQAR H SHOMVIGRXWHGE, + LORQ Z KIFK DUHSUAHOMG DY
RAHUH SHOMYIURP P DI HG D05 | UNGFKIVHG SURSHAAYLO RXUFRQRICDMG WM HQVR RSHIDIRQY WDAUH\KHD UHP EXHG\R XVE, \WHSURSHW RZ GHWSIFDD RQD
P RQKD EDAV Z KIFK UAXOVIOR GHM | HFRARQRSHIDIY LGFRP H W RUGHACFRP H B

$ QAUHAWHP EXOHP HWIGFOGHP DN H SHOHY/DQGRM-UH SHOAYDARADAMZ 1\ RUBDQG SURIUP VDQG\KIWGVHYLFHY Z KIFK DHSOGI RP SIRIUP 1HY
FREBARGE + LGRQIURP \WHP DO HE D06 UDRUVHE SURSHWAY | QRUHRHP EXUHP HOVDUHWSLFDD ELGB(ED0GFRIBRMGP RQND EDHGROWHXQGHDLQ) KRADADBY
RUXVDJH \KFK DVJURWURRP UYHOHRUQP EHUR BHYDIRQYSURFHAHG  DOG UYHAHLY JHHIDED WHFRIQ] H3DVVHYLFH/DHSIRYIGHS 6\ WP 1P SBP HIBANRQ! HHY
KO HG\R SURSHW RZ GHY DIHGH UG DG WFRIQ] HEDVUYHMHRYHAMHWMP R \KHP DO HP HARUNUIDROHFRQAEPWT KHH SHOFVIGRXUWHGE. + LGRQVR RSHIDAMKH
P DN DG EUNGG SURIUIP VOGG KOG VYRV DUHUHRI Q) HG DV LGPXAUHG QG SUMHOMG D/RKHUH SHOAVIURP P DO HG D06 UDGRMHG SURSHWAVIQRXU
FRORICDMS WM HWR RSHIDMRQYDQG DHH SHAMGVR HIXCOMH UAYHXH/HDGHS | URP LQBLHANIHP EXUHP HQVRYHMP H

7 KHP DO HP HOADGG | UDCRKUVHI HAY/DQG UHP EXUHP HQWI URP \KLLG STIMY KRMCRZ GHY DUH DERFDMG\R \KH SHIRUP DFH RE) DR/ DOGWHAMMPAHYLIFHAR Z KLFK \WH
UHDMAMXMQ) WHURXIP DG WIQEERGHVHIG) SWFHY 7 KHWLP VR \KHIHY/



HOLGHG XQEHWH FROMPAHIIM\VR DVGHAL LE RARRP HR SURYIAQ) \WHVHYIFHY HI - KRMOURRP \DBV RAR -+ LOROVHIRW HJ - FRAV \R\DIY\ WHSHURUP DOFHREQIDIRY/
8 MQ) WP HDARHP HDXUHR SIRIUAY Z HUFRIQ] HI HHUAYHOXH DOGLQBRLHAWHP EXHP HOMIQWHSHIRGHIHE SHAKRHWP VR \WHFRQAEFADQG UHYHOH UADAMG\R QLW
UHP BEXOHP HQVLQWHSHIRGLQZ KIFK \KHFRWAVLGPXUBG

2 ZH5 DG GDVHE KRMOURMHOXHY

: HIGQIHG\KHI RGBZ Q) SHIRIP DFHREQ DIRQVLQFRQGHRANROZ WK RXURZ QHG DG BDHG KRADUHYHXHY | RUZ KLFK UYHHLY BFRIQ] H5DVWHUASHRNYHSHIR P OGFH
REQ DARQY DUH\VDY LHG Z KIFK UAXOVIQUARIQ] LQ) \WHIP RXQAZ HH SHAAR EHHNMBG\R | RUSIRYIG Q) WHJIRRG/RUVHYIFHY

T &DFHDERIRRPR UHHYDIRQ/RUDCHMY VA DIHWSLIFDD VD LHG DVAKHJ RRG ROVAYLIFH LB HUHG R KH KRM2I XHWZ KIFK LV IHHDD Z KHQWHURRP XX
RAEXY

$ 1 RFDFHDEGIRRP UHYDINRQ/DQG EDONXHARUFRG HHIFH U AYDARQY UHSUAHQADVHIEY/ R QMM RRGYRIVHYLFHY SURVIGHG RYH AP HOQG\DM LHG D/HIFK GMMFW
JRRGRVHYEHIYSURNGHS Z KIFK LVUH GRMGE, WHOADNRQR WHUAHYDIRY

T EXEUEQRYHUWIKWIRJIUHRUGMARXQMS J RRGY RUVHMBHY DUHVD LHS DAWHHIMHUR ZKHD L WH\EWEQYH WKW SILH/RU L WHXQEHOLQY | BHHRUAGMRXQMS
JRRGRMAYIFHLY SURVLGHG R WH KRIMDI XHWV

$  2\WHDR@UY JRRG/DGVHMEHYDHSXUKDHELQE-BHIGH® R \WHURRP UAHYDINRQ DAKBEIRHVHIY SUFHY/DOG HFRQUGHIHGVFEDDM SHIRP DOFHREQIDIRYY
Z KLFK DUH\DIY LHG Z KHQWMH UHIMAG I RRG RVHYLFHLY SURYLGHG R \WHKRMO X

$  &RPSRHIVR SORNDIHUMHYDINRQYI RUZ KLFK HIFK FRP SROHQWVFRX@S EHVRTS VSCLDMD VR RKHUKRAD) XAV DUHFRQUGHHG HSOLDM SHURUP DFHREQI DNRQY/ DGO
\DIY LHG D/AHVRW CERYH

2 7 QH5 DG GDVHE KRMUAYHHY/SUP DO FROMAR KRMOURRP \DBY UYHXHIURP CFFRP P RIDIRQARTLQFRIMGANRDZ W RKHVHYLFHY HI - STANDIHUAHYDIRY

| RRGDQGEHYHIIH\OBYDQG\OBVR RKHUDCALAY JRRGV/OG\HYIRY H) SONQ) HIDAG\R FRORICDMERZ GHG DG GDHGKRMY 5 YHXHLYUHFRIQ] HEZ KHOURRP VDU
RAFXSLHG RUIRROGY DG VHYLFHY KDYHEHHQ GHIYHHG RUUHIGHIG BASHRYHD 30 P HYAWMP VWSLFDID DIQZ WK Z KHWH.J RROY DU HYLFH/ DHSURIGHS 2 Z HEOUGGDHS
KRANOUHYHOHY DUHUWHBAEHGE XSROMKOFHR + LR+ RRWSRQN| R+ LGRQ+ RIRYP HP EHY SIGME WIQIRNRQY/ DG DHUFRIQ] HGZ KHD+ LORQ+ RRYSROQNDHUGEHP H3
| RUDI HRUGVRQAMGME. DATDRZ GHGRUBDHGKRAD VFHWWH + LGRD+ RIRY \FAIROEHEZ. | RUDCAURTOQ RP DIRD

$ ARRIK WHWIQLFMRQSUFHVR KRAMOURRP \DBY JRRGY DG RKHMHYLERY/ DHIHHDD 11 H3D0GEDHEROWHUASHRMHURRP UAHYDIMRQRURKHUD) UHHP HOACQHAWP DM
VR U-GEHWHWIQLRNR)SUFHLY UG DAVFRXQAH SHRMGWR EHSURMG-G\R\KHPXWRP HJ ) RUSTANDI HUAHYDIRQY WHWEQORANRQ SUFHLY DEFFDMG\R\WHSHURP DFH
REQI DARQYZ M QWH SCANDI HEDVHG RQWHHWP DAGWIEDERHHIG SUFHVR HIFK FRP SRGHN2 QRAFDURY WHKRMP D DOR SURYLGHWHPXWRP HUZ [\K D\XEWBAYHUI KW
R DI BHRUGVARXQME. I RRGRAYLFHLOFRIMGRIRDZ W DURRP UAHYDINRQ RUEDNXHAFRQAIFWH. | UHHELHIN DIWWRUI BHURRP. QUKWRUHYHY [RXUURRP QIKWUAHYHG 7KLY
\MEWBQAYH UL KWW/ FROUGH MG DM-EDUDM SHIRUP DOFHREQI DIROR Z KLFK DSRMRQR \WHWIQURNRQ SUFHLY DERFDME EDHE ROWHHNP DMG MIQERHVHIG) SUFHR WHJIRRG
RUVHLYLFH DA | ROKH ONHIKRRG\KH KRNI XHWZ LEH HIRVHVKAK W KWOQG WY UHFRIQ] HG DV UAHHZ KHQWHJI RRG ROVHYLFHLY UHEHP HG

2 \WHUUMHOH/

2 WHUUHYHOMHV LGFOGHUAYHVIHHDAGE, \WHICAGHEDXSSRYR KRAMCRSHDIRY/ | RURZ GH5 BDHG P DO HE 006! IDROVHGKRMY LFOGQ) SXUKDUQ) RSHIDIRYY
DOGRKHURSHIDAY LGFRP H 3XUFKDIQ) UYHQMHVIGFOIGHDY) TP RXQNVUHFHYHS | RUYHIERUUEDM DWEQI HP HOMWD/Z HSOMASDMIQRQEHKDD R \WHKRMYLORXUM kP

70 HDQGIHVFRIBAMS RQEHKDO R JRYH.GP HABCDIHAH/
: HOHUTXUHG\R FRGBAWAHAEIONE] HYDQG ! HAYIURP PXMRP HYRQEHKTID R JRYH.CP HQBCD HIFALHY DG UHP VAKAVHECAN VR WH CSSOFCEGI RYHIP HQEIHAHVROD

SHIRAFEDMY :  HKDYHD®0 COREQ DARQVR CFADVDFRIANRQDIHOA - HER GRABIQWKHH\E] HY/DOG 1 HVDQG \WWHIH R WH - DHQRAGFOGHGLQRXUP HDAXUHP HOAR WITRNRD
SUFH : HKDHHBRMG\R



SUAHQABYHOHQHAR \DBWAR] HY/DOGRMHMP LA B/ : - HUFRGDACEAW Z KHQWHLP RXQNDUHFRIBAMS DG UHIHYHWHADELAW Z KHYSD P HOWDUHP DGH\R \WH CSSTFCE®!
I LQ) DARRIMY RURKHUDSSURSUIDM I RYH.GP HQBCDIHR

&DK DQG&DK ( TXLYDBON
&DK DQGFDK HNXYDBQNIGFOGHDEKLIK® ATXGLQYHAY HQVZ W RIJLGDCP DXMUMKY Z KHQSXUKDHS R \KUHP RQMVRUGW
5 HAMRMG& DK DOG&DWK ( TXLYDBOW

5 FWMPWG FDWK DQGFDK HNXYDBQNLGFOGHFDK EDIHHY HUEEDAKHS DY FRIDAMIIC RUFHYEQ I XDUIQAY DG LOKUDEFH LGFOGQI VHD LQXUIGFH | XUV |1 WU/ OGG
HIXLSP HQABBOAP HQV ) ( URVHYHYUHNXUUHG XQEHURHISEQ BDVH DI UHHP HWDQG D6YDERHG G-BRIWFRTRME RQEHKDD R P DI HG DG | DGFKIVHG KRMY

$ @7 DGFHI RUGUHAW R

$ QDIBZ DGFHI RUFUHAWBRWHY LY SURYLGHG RQRXUI LDGADOLQMKP HON SUP DO CFRRXQIVUHFHYCE®! 2 XUH SHARMG FUHAWBRWHY DUH EDHE RQKIMRUFDCARIDANRQ LRI \KH
DMHR \KHI LOOGADOLQMKP HA HRIUDBKLE FROUGHIDNRQY DOG PXUHADG | RHFDIAG EXMGHN FROAUR)/

* RRZ1O®

* RREZ LOUHBUHIMKHI XXUHHARGRP LF BHH LWDUMCY |URP RKHUDMHVEFTXUGLQDEXMGHW FRP ECDIRQ\WWDADHQRAQEYIGAOD LGHONHGOGEWEIDMD BFRIQ] H ,Q
FROGANRQZMNWWH  WIQLRMRQZ KHIE Z HEHFIP HDZ KR® RZ GBVKEMADY R DHIADM/R %OANECH, GF WH 0 HIHJ  Z HUFRGHGIRRGZ LA BN WHH FHW
SXUADHSUFHRYHAHI QUYDOHR WHRKHULGHDINUHE DAHV DG ACEL DY/

: HERQRAZP RWY HIRREZ |G EXWIDKHUHYDODMJ RRGZ L RUSRIVMINICLP SOIUP HIARQ D DQQACEDLY RUDARKHMP H/GAUQ) \KH\ HIULL [QAFDRYR 1P SOWP HW WA H
HYDODMJ RREZ LGOI RUSRMMDOP SOUP HNA FRP SDUQ) \WHFDUY LY YDOHVR RXUBHBRIY XQWAR\KHUI DUYDOH/ 2 XUBERWG) XQWDUHWWH\EP HD/RXURSHDIY \FIP HW
D/GAAIEGIOLRM  9%MQHWGHIP HONV $WIQ WP HZHP D HBRARSHIRIP DTXCOBAYHDXHMP HIWR GAMP LCHZ KHKHUMA/P RIHONHD \WDQ QRAKDARHI LUYDDHR D
WBRMY XQWAGW\KDQIWADL 1Q) YDOH |, | Z HGHAMIP LGH TXODMBAYHD \KDAKHI DUYDOHLYP RHENHD WO GRABWKDQLWAILY 1Q) YDOH RULL Z HGHAGHWRE! SDXM\RH
TXODBYHDRP HIWZ HSHIRP DTXCQIBMYHDIOMY 7 KH TXCQMBAHIDOMYLYXHGWRIGOM  ERNWHH IMMIHR P SOUP HONIGG\WHIDP RXQAR WHLP SOLP HYWRWE
FRP SDUKY \WHHXIP DAGI DUYDDHR DUSRMY XQUMR WD LY YOOH LFXAQ) JRREZ LGD7 KHHMP DAG DUYDOHLY EDHE RQLQMIDCERAMRVR H SHRAGI XMUHFDK
|GZ VDQGRSHDNY) ST/ D/Z HID/P DUNHNRQEURQY HIMYHR WHRSHIDIRQ/R RUBERIG) XQW |, | WHFDUY 1Q) YOOHR \KHUERM) XQW FHHG/IWHIP DAGI QUYDOH
DOLP SOLP HYMRWZ RXG EHUHFRIQ] H3LQRXUFRQRIEDAGWEM HIWR RSHDIRQ/IQDQIP RQMDTORWHH FHVR \WHFDW LQ) YDOHRYHAHI UYDOH QP LWAMG\R\KHVRED
P RQ/R JRRE LODTRDAG\R \WDAB-SRWY XQW

recy;

: HP OQIH | WRWH RZ QOQGGDHKRMY XQE-URUSRWRIRR BUDQ5/ 7 KHHDHROIDOUIXDRY FREAXIDFRP SHMYH HRGRP LF RURKHUI CRRLY\WDATP LVWKH
XVH XODYH/R WHHEDGE/DG DFFRAQIO WHXVH XODYH/R \WHHELDIE/ DHFRQUGHHGWR EHLGEH LQW $ VIRHWP HR \WHO HIHJ RUSRMRIRFRMMMGR : DORU $ WRUD
+RMY 5HAW GRUIG+RMY SHRW +GF+RMY SHRW' REBTUHE +IGRD (PEDM 6XMM/E +IGRQ + LARD* DEHD, QD + P SEQE + IGRY + RP HZ RRGEXMM/
B\ + LARQOQGRAUMP HKDHEUDS + LORQ* WG9 CFDARYY $ VDUAKOR \WHO HIHU \WHHEUDG/Z HHDAMIGHEDI QUYDOHXMQ) WHUHIH 1URP UR DOV YOODMNRQCBSURFK RU
WHH FHWVHLQQIVP HKRG G-BHIEQ) ROWHFRQMPMNSH $ @EIBAKDAZ HHOXQRKHEEVHXHOARWHO HIHJ Z KIFK LGFOGH/ ; 5 +RMY  5HRW &DFRS B +1G%Q
6LIQDE +1AR0 &XUR&RBANDE + LORD 7C5HNY &RBANROE. +1AR0 7HP SRE. +LGKD 0 RIRE +LGKD 7WXE\ +1GRD) DG+ RPH 6XAMWE + LOKD Z HHARADXLIQHGI DU
YOOHY DGZ HER RAKDYHI LQUBCY LEBI DIV RUKHHEUIGE/ UHFR GHGLORUFRQRIEDAMS EDDIGFHVKHHN © - HHYDOOMRXULGEH LW QYHG EUDQG/LQBQILEG DXV RU
LP SCIUP HARQ DQDQQACEDMY RUDARKHMP H/GAUQ) \WH\ HDULL LQAFDRYR 1P SOIUP HOW LVAS VWDQ P HZ HP D' HBRAR SHIRP DTXDIMIMYHDXAWP HYAR GHMP [CH
Z KHKHWY/P RUHONHD \KDQ GRAKDARHI LUYDDHR  DELIGGLQEQILEGI DAHAY GWAKDCQIWFIW Q) YOOH , | Z HGAMP LGHTXODMBYHD \KDAKHI DUYDOHLYP RIHANHD WOIQQRA
GWAKDQLWFDLY () YDOH RULL Z HGHA.GHWR B\ SDWAKH TXODMBAYHDXAAP HOAZ HSHURP DTXOQMBMYHDDOMY 7 KHHMP DAGI QUYDOHR WHEDQGLYEDHERQIQMITD
SIRVIAMRQVR H SHRMGI XXUHFDK | BZ V|, | DELDGLQBC)LEGI DAHAVHXP DG LUYDOHLY GWAKDQLW



UASHRRYHFDWY LQ) YOOH WHH FHAVR \WHFDUWY 1Q) YDOHRYHARH WP DIMG | UYDOHLY BFRIQ) HELQRXUFRQRIEDAG AP HONR RSHIDNRQ/DYDQLP SOLP HWRW
, QUQILEGIS WHVZ W) LQWMS VHXO' Y/

&HIO! LQ\M QYHELQICI LEGI DAV Z HHLQUWITD AR GHE DAKHU DUYDOHDAKHWP HR WHO HIHU 7 KRHLQIQI LEGIDAFVFROMAMGR P DEHP HOWFRUERW | UDGRUH
FROMFW GDAHY FHABEQSURSUHBY \WMKGREILHYDQERXUF LR+ RERYIXHAE DOV SIRIUP 7 KHLQBQILEGI DAHVUHDME\RWHI IDFOHFRQURW 8 6 P DDIHP HOVRQMFW
DOGAHVEQSURSUHEY \MKQRBILH/Z HHIX® [P RWHGDVR ' HHP BHU $ GAWRTD Z HFCBMD HFRQUGHDNRQ SDGWR LGRHAN] HKRMORZ GHYWR HOMILQR
P DY HP HQADQG | UDGFKIVH FRQREFNZ LK XV DV FRQMIFAZFTXMRQ FRWV DG WHLGRUHP HUBCFRAVVR REMBEQWH FROMEFW DY GHYHESP HIWVRP P MRQYDQGRKHU ERK R Z KIFK
DHIHGHDD 11 HG :  HOBR FOSMIT HFRWWLGRXUHGAR GHYHES LQMECDOXVHFRP SXMMR & DUHDQG FRWWAR CFTXLUH\R \B DH@FHQWY DvZ HODVIQMIDODGH WECDIFRWW
I PUHGLOFRQGHRNROZ W \WHGHYHBSP HVWR XSIUDGH/ RUHKDGRHP HOMWDABAXOVQ DEAWRDOQ RIP DARQWKGRE\ | XQRARDDN

, QU LEBIDAHNVZ LW LMV XODYHYDUHTP RUY HEXVQ) WHWAEL KAICHP HARG RYHAWHUUASHRMHHANP DMG XVH XODYHY Z KIFK | RUFRQUEAATFTXMURQFRAVOG
GHYHBSP HWRP P MRV DG RMHUMKHFRQMPAMP  JHHIM (FOGQ) 0 H \WMRQSHIRG/AKDAHDARXNRBIRSNRY 7 KRHHANP DMG XVH XCDYH/DHIHGHIDD D/

| RGBZ V LQMIDIREICP DD HP HOWRQUEFW R G-GDAKHO HIHU  \ HILY P DI HP HOWRQUERAZFDXAMMNRQ FRIVDQG GHYHESP HOVRP P MWIRQVDQGRMHU R\ HOY

[ DOFKMVHFRQUEPAFTYXOMMWROFRWDQG GHYHESP HOWRP P IWIRQ/DQGRMU. \R \HOW GDH/  \R \HY +LORQ+RRY  \HLY DQGFCEAB H3VR \ DUHFRWW
\HIY , QRXUFRQRIEDAGMEBAP HOVR RSHDIRD/ WHIP RMY DIRQR WHHLQEQILEGIDAANV H FOXAQ) FRMIFAFTXOAUMRQFRIV LV IGFOGHGIQG-SUHADIRQDGIP R DIRD
H SHOH DOGWHIP RUY DIRQR FRUPAZFTXMURQFRAVLY BRI Q] H5 DV DUHBANRQWR | DGFKVHDQGAFHMQY | HYRUEDH DG RMHUP DEIHP HQVHHY GFBHIGQ) RQWH
FROMPWNSH & RIVLGRXUHE SUR NRWHIFTXMWROR  DFRQAFMKFK DvH \WMIDOBI CCFRWV DUHH SHOHG DV LGRXAUHE DOGLGFOXGHGLQ I HHIDOD)GE DEP LQMADRYHH SHOHVIQRXU
FRORICDM\WIMP HWR RSHIMRQY & DK | Z VI RUFRMPAZFTXMMRQFRIVDQE GHYHBSP HWARP P MWIRQY DG RMHUDUHLGFOGHG D/RSHIDIY RV LORXUFRQRICDMS
WEMP HWR FDK | BZ V OQG FDWK | G VI RUFDSIMI H3\R \& DUH FRWN DUHLGFOGHE DYLQYHAG) TRV

: HHYCOOMKHFDLWY () YOOHR DI LQAM QYHG LQBC) LEGDAHVI RUGAFDRYR P SOUP HOAVDQG U \KFK LQAFDRYH MAZ HSHURP CODDOVMR GAMP LGHWH
UHFRYHIEON R \KHDXHAURXS FOUWN 1Q) YODHE FRP SDUQ) WHH SHRAME XQAVARXQAG | XWUHFDK | BZ VAR WHCHADLY 1) YDOHR WHDXANURXS |, | \WHFDUW 1Q) YODHR \KH
DXHAIURXS LV QRABFRYHIEGIDQGH FHHB/ARHHXIP DAG I QUYDDHR WHDIHAIURXS Z HUFRIQ] HOQLP SOLP HONRWLQRXUFRQRIEDAGWEA HIWR RSHDIR)/| RANHIP RXQN
B\ Z KIFK \KHFDUW 1) YOOHH FHB/AKHHXIP DAGI DUYDOH : HDSRFDAMKHLP SUP HYNERW UHIMMG\RWWH DRI URXS [P R \WH YDURXY DAANZ LMOWHDAAA URXS SR DB
EDHGROWHUADAYHFDW 1Q) YOOXH/R \WHUASHRAMWHDAHN

3URSHIVDQG( TXLSP HOW

3URSHWY DOGHIXSP HQADHUHFR.GHGDAFRWE.RIVR LP SURYHP HOMWKDAY \MIGWHHFRGRP LF @ HRULP SURYHVH.YLFH SRMMADCCUH DOR FLBAN HG & DRI HGFRWVOLH
G-BUHADAGRYHAKHURKNP DG XVH XODYHY &RWI RUGRUP DOUE0LYDGP DQMIFHOMHH SHOFGD/LGRXUWG 5LIKWR X\H 528 DWHVR | L(DFHEDA/DHIGFOGGIQ
SURSHWW DG HMLSP HOAMGHAQ RUFRQIRICDMS EDDIAH\KHHV UHHAR / HDHY EHBZ. | RUDGAURIDOGQ RP DIRQ

" FBUHADNRQLY UHRGHGXMQI WHWAEL) KWICHP HKRG RYHMH DAVHMBXP DG X\VH XOYH/ Z KIFK DHIHHDD DVIRBZ V EXQIVOGIP SIRHPHOV. W\ HOY/
IXQWHDGHXSP HQV W\ HY DGARP SMMUHIASPHOW W\ HWY / HDHRGLP SURYHP HQIVOUH G-BUHADMG RYHUWH VKRWWMUR. WHHXP DMGXVH X0 H EDHGRQWH
HXIP DMVOERYH RAWHUHP DQQ) GDHWIP

: HHYDOOM\WHFDW QY YOOHR RAUSURSHMY DQGHIXSP HOVRUIQEFDRWYR [P SOUP HQADQG UL \KAK LQAFDALYH MAZ HUMEZ \WHUHFRYHIELMV R \KHDMHAIURYS B\
FRP DU \WHHXIP DG XQEMRXQMG | XMHFDK | GZ VR\RHCHAFD 1Q) YODHR \WHDXHAIURYS |, | \WHGHAFDY L) YOOHR \KHDXHAURXS LV GHMP LGHG\R EHP RIMWDQLW
FUIP DIMG XQRVFRXQIMG | XMUHFDK | BZ VDG \MHH RUH LV QRAVRQUGHIG\R EHUHFRYHIEGIDGLVIQH AHWR \WHHIP DAGI QUYDOH Z HUFRIQ] HOQLP SOLP HYWRWIQRXU
FRORIEDAGMITM HONR RSHIDARQ/| RAWHIP RXQAR. Z KUFK \WHFDUN LG YDOHH FHHB/AKHEWP DAGI QUYDDH :  HOSRFDMWHLP SOILP HIXBRW/ UHIDMGAR WHDWHAI URXS P R
WH YDURXY DAHNZ MLQWH DA URXS SUR UDBEDHG RQWHUHIDAYH DU LY YDOXHV/R \WHUASHRAMHDAHN



1 \3 I LELHQAG RUP DIRQH, MMVR BDREIE®D HANWP DMWHI QUYDOHR  DFRQGUWRICDMHAMNHP HWREDI DARY LFXAQ) HYURGP HOBOUH HADMRQACE.MMY Z HUFRIQ] H
WHI QUYDOHR WHREQ DARQ Z KHQWH REDI DMRQLYLGRXUBG Z KLFK LV IHHID XSRQIFTXMIRY FROMKANRRUGHHESP HIWRMURXIK \WHQRIP DCRSHIDMRQR \KHDXHW

! HDWH

© HGMP LCHLU DFRQAFAY RUFRQEIQ/DBDHDAKHLGR-BWROR \WHFRQMFADQEZ HRDML \KDABDHDYDILOFHEDHL WP HAVAHYEQRIMUIDRUD/CQRSHDMY GDH
Z KHQIERVQRA: HUDIWAW/LL DFRQAMIFAY RUFRQEIQV/DBDHXSROP RAILFDIROR \WHFRQMFA  HKDYHHBRAG\R CFFRXQIVRUHFRP SRHOVLOFRQMRWIQZ KIFK Z HOWWH
GWHH WDFRQEQ! L] HESD: P HOVI RUERX GDHDQGE QRO BDHARP SRGHON DVDMQIBIGDHFRP SRHW

$ \WHFRP P HF-P HWEDMR DODH Z HUFRIQ] HDGDHATELON | RUIXMUAHI L HEGDHSD P HIVOGGEDS5 2 8 DAHAS-BUAHNY RXULI KV XVHWHXEEHOLQ) DMAGUQ
WHEDHWP 7 KHODHICEMN LVIQWIED P HKUHEDWHSHHIMDOHR \WHIXMUHI L HEGDHSD P HOVWDAZ LGEHP DEHRYHAMHGDHWMP 7 KHBDHWP LGFOGVOWHH
ROWRQAR H \MIG\WH®DHDQG SHUIRGYRAFXULG) DAUDGWHHHI® \WLP LODNRQRSINRY RQD \R\KHH WA UDRIE® FHIBQWDVZ HZ L@H HIAMHVKAK H \WMRQRSWRQ/DGG
RV HAVH\XEK HOUD \WLP LODIRQRSNRYY UASHRIYHD 7 KHIXUUHI L HSBDHSD P HIVDHAWFRXQME XMQ) \WHUDMLP STHMIOWH®GDH L DOMEG! RURULGRSP HIED
ERURZ 1) DM &XUHNIQGERQY WP SRWRQ/R RSHDI GDHICE QI DUHFDWL LHG DY DFFRXQIVSD) CEG! CFRXHGH SHOHYDQGRKHUDGRSHDNY) GDHICEMNY
UASHRYHD DG AXUMNIGERQ) WP SRMRQY/R | LCDGFHGDH OO DUH R LHG D/ FXUHP DMANYR &Y \WP G-BAGEY WP G-EMMSRIHD LORXU
FRORICDMS EDDGRH\KHV

7KH52 8 DAHAVP HDXUHGDARHIP RXQAR WHGDHICELQWN Z [\K DOV HQW L CESTFCE® | RUBDHSUED P HQWVP DEHSURAR RUDNBDHFRP P HFHP HOMQWIOELHFW
FRAVIGRABGE. XV GHHGUQAIQGGDHIGRHOANY 52 8 DAHVR RSHDIY GDH/DHLFOG-GLORSHDNY GDHUIKAR XVHDAHN D552 8 DAHVR | LOGFHGDH/DH
| FOGHGLQSURSHMY DG HMXLSP HOAMGHAQ RAUFRQIRICDMS EDDIAH\KHHN © HHYDODOMS 2 8 DAHVI RIQAFDRWR 1P SOLP HOADQG UL VKK LQAFDRYH MAZ HUAMEZ \KH
UHFRYHIEON R \KHUHIDAG DAHAURXS B\ FRP SDUQ) \WHHAWP DIMG XQRVARXQMG | XUUHFDK | GZ VVR\KHGHADL LQ) YDOHR WHDAMAIURXS |, | \WHGQHADW Q) YDOHR \WH
DAHAIURXS LV GAMP LGHEWR EHP RUMKDQLWHANP DAMGXQEAVFRXQAG I XXUAFDK | BZ VOGG WHH RUH LV RAFRIGHIG\R EHUHFRYHIEGIDGGLYIQH FHVR \KHRAWP DMGI DU
YDOH Z HUFRGORLP SOLP HONRWLQRXUFRQRICDMS\WIMP HVR RSHIDRQVI RUHDP RXQAH DY 1) YDOHH FHHBAKHHWP DAMGI DUYDOH : HOTRFDMWHLP SOUP HW
W/ UHDMER DDA URXS CP R \WWH YOURXY DAFVZ MQWKHDAHAI URXS SUR UDBEDHE RQWKH UHIMYHFOUY Q) YOOHVR \WHUASHRRYHDRHV

" FBHIEQ ROWHIQAVGOODIUHP HOAMRXURSHDI GDAVP D BINXWH L 11 HSGDHSD P HIW RUP LGP XP S P HOV DVFROUFNDID \WBAMGLOWHGDHDIUHP HOW LL

YDUCEGIGDHSD P HQNV Z KIFK. | RURXUKRMY DHIHGHD® EDHERODSHAHMIHR \WHXQEH®LQ) DAV UHYHHVRUSIR LW RUDHG-BHGHMRQFKDQIHVIQDOIQE]  DOGRU
1L GDHSD P HIWHDCORWHJIUDAUR WHI L HSRUYDUCEGIGDHSD, P HON , QLGEAWR) GAUY WHMP R RXUKRMIBDAY Z HP D EHUTXUWG\RSD \RP H RUDDR \WH
FCBMIOFRWVIRU) ) ( DOGGDHKRTLP SIRVHP HOVLOWHKRAMDSURSHWY ) RURSHIDI) GDHY GDHH SHHUHDAY \RI L H3SD P HOVLY UHFRIQ] HERQDWALI KACHEDAYRYHJ
WHEDHWP DGODHH SHOHUHDMGR YOULEGISD: P HQVLYH SHOHGDVIGRXUHS Z WK TP RQNVUFRIQ] H3LORZ QH3 005G BDHEKRMH SHOHY JHHDIDGE 0P LQRDAYH
H SHOA/DQGRM-UH SHOAVIURP P QDI HG 0G| WDGRAMVHG SURSHIV LQRXUFRQRIEDAGBAP HOVR RSHIDIR) ) RURSHDMY GDAVIRUZ KIFK \WH5 2 8 DAHMD/EHHD

LP SOUHG WHODHH SHOHLYGHMP LGHSDAKHKP R \WHIP RYYDIROR \KH5 2 8 DRVHABP DQQ) DWULP SOUP HOMI D) RQDVARLJKWICHEDLYRYHAHUWP DQQ) WP R
WH®DHDG\WHIFFUANROR \WHGDHICEDN EDHGROWHAVRXQADMCESTHER WHEDHICEMN ) RUILQOGRHGDHY \WHIP RW DIRQR \WHDXHAYUHFRIQ] HERYHAWH
\KRUAUR WHEDHWP RUXVH XCOHR WHXQEHOLQ) DAHAZ MQG-SUHADIRQ DG P R DIRQH SHOA/DQGRM-UH SHOAVIURP. P DODIHG DG WDGROMAG SURSHWNVIQRXU
FRORICDMS\WIMP HWR RSHIMRQY 7 KHIQMBWW SHOHUHDMG\R  LQOFHODAHY IFOGQ) 0 YOULEBGIGDHSD P HV LVUHFRIQ] HLOLQMAMW] SHOHIQRXUFRQRICDAG
B HWR RSHDIRQY

&ROUDFW (DEONY

SROMPMIEONYHDMWR L DEDFHFRMGHDIRQUFHYHG I URP KRMCRZ GHY DFRQMPACH-BIRQ! RMYFH/FRMGHHGVR EHSOWR WHFRMERV SHURP DGFH
REQIDIRQY \XAK DVCESTFDARY LQWMRQDOGRMHUIHY 1L DOYDIFHFRMGHDIRQ UAHYHS | RUFHISIQLQRLHAWHP EXUHP HON \KFK DY\ VP 1P SOP HRBINRQI H LLL

P RQNUHFHYHEZ KHSRIOQN DUHIWKHEXQEHH LARQ+ RGRY EXWRUZ KLFK BYHQHLY QR HABFRIQ] HE MCGRHWKHUHIMAG SRQVDHQRAY HABEHP HG DQG LY DSRMRQR WH
FROUGHDIRQUHHYHG | RAKHSUH\DBIR + LR+ RRYWSRON & RQMPAIIE QA UHDMMG\R DGYDIFH FRUGH DIRQUHFHYHG | RUIHAY/ DG FHMBQLGRUHRNSP EXWHP HOVDUH
WFRIQ] HEUDMED DY BYHHRYHAMHWP R \KHUHDWG FRQAPAS. RQMPMCE WA/ UHIDMG VR TP RXQIVUHFHYHS | R+ LGRQ+ RRY H FOQQ) WHSH\DBIR + LORQ+ RRY
SRON DHUFRIQ] H5 DY BYHXHZ KHQWHSRQNDUHUHEHP H31 RUDI BHRUGVRXQMEIRRGRHYIFHE. \WH-+ LORQ+ RRY



P HP BHU) ROWHFRQMPICEL MM UHDAG\R WHSUH\DBIR -+ LORD-+ RGRY SRQN DSRUMRQLY UFRIQ] HGD/UAYHMHI URP QFHUQY | HAY/Z KHWWH UHDAG SROVOHIZ DG-GR
PXVIRP HY DQGWHUP DQEHUVUHFRIQ] H3Z KHQPXAWRP HYUHEHP WH-+ LORQ+ RGRYSRQN & ROMPAITE QMY DHIGFOGHE QXU &Y WP GH HIHG BYHHVIQRXU
FRORICDMS EDOGFHKHAV Z W WHPXUHQAERMRQ EDHGRQRXUHAP DAVR \KHIP RQMKDAZ LEHWFRIQ] H3LOWHGH W HYHP RQKY

+ GRQ+ RRY

+ LAY+ RRYLYRXUIXHIMER DOV SIRIUP. SURVLGHG\R RAUKRMDQG UARVERSHWY $ @R RXUP DEIHG | UDRWHS RZ GHS D06 GDHSE SURSHWAY SOMASDMIQWH-+ LORD
+RRYSRIUP + LGFQ+ RRYP HP EHYHIDSRQNEDHE RQWHUNSHIG DARKUSOMA SO SURSHNYDQG\KMURKI K SOMASDIRQLODH LIDMG\WDMILE SINGHUSIRIUP Y - KHD
SRONDHHGHGE + LR+ RERYP HP BHY WH  DUHSIRYIGHG Z [\ D\KEWIQAYH UL KVMR | HHRUGMARXQIMG JRRG/RIVHYLFHVLQWHI XMUHXSRQLFP XOMRQR WHUTTXUHG
GYHR + OO+ RRYSRON 3RQNVP D EHUGHP H3I RAMHUWKARWEL DASDMASDIYY SURSHWA DvZ HODVI RURKHIRRG/ DG VHYLFHYI URP WILG SO LGFOGAQ) EXWRW
P IWG\R DILOCH/ FOUBRBY RO YORDMRQSIANDIHY \WKRSSIQ) DGAQQ)

$ VSRONDHIKHGW D+ LARD+ RIRYP HP EHJ WHSURSHW RADALE SDNGHUSD) V-+ LAROD+ RIRYEDHGRODOHMP DAGFRWE-LISROMNOOR\WWHFRWR RSHDI \KH
SRIUP Z KIFK [FOG/P DNNY  SURP RIRY FRP P XQFDINRQDGG 0P LQMMDAYHH SHOAY D/Z HODAKHHMP DAGFRWR U DGUHIP SIRYY : KHOWHSD P HOMKDADH
UADAG\R WHIMKOGHR  SRQNOHUBHHYHS Z HUHFRUG P RXQIVHTXOOR WHHXP DAGFRVEHUSROMR \WHI XMUHUHG-P SWRQREDI DNRQZ MMQACEMNY | RUIXHXER DOV SURIUP
DOG00 [P RQNUFHYHGIOH FHWVR \WHHP DAMGFRWEHUSRIQIZ MO GH HIHE UYHHYLORUFRQRICDMG EDDGFH\KHHN ) RAWH-+ LA+ RERYI HAAKDADHADLI HG\R \WH
SOMASDIVY SIRSHWA/ Z HOTRFDM\KEK | HAARKH\EWEOMHUIKWAUHDAGE. \WH-+ LORD+ RORY SROMKDADHIMAHGXMQ) WH YOULEB FROUGH DNRO DERFDNRO I X AXFH MGFH
WHI HVDHAUWA® UHDMVRWHIMKXOGFHR -+ LORQ-+ RGRY SROMRWH-+ LORQ+ RGRY/P HP BHUDG+ LGRQVH I RWVRNDIN \WHI XMUHUHG-P SIRQR \WRH-+ LORQ+ RGRY
SROQN : HHYDIHWLLEG SOV DRAOUHY DOOAD \R DAMAQGHALP LQQ) WHI DUYDDHR WHI XMUHUZ DG UHE-P SWRQREQI DARQXMCQ) WEMANDC RIP XO/AWD/BURMANVXMUHSROA
WGP SWRQVEDHG RO CRRY\WDAFOGHKIMRUFDCH SHIHFH DOHWP DMR SROMKDAZ L@HYHIWOT EHUGHP HG Z KIEK LGROGH/OQHAP DMR EUWDNDIH LH SROMKDV
Z I@HHEHWHHP HG  DOGWHFRWR UHP EXIQ) SURSHWNYDOG RKHARLLG SO Z [\ UASHRAR RIHUUHG-P SINRQRSSRIMQMHY DYDMEGIR + L[ARQ+ RIRYP HP EHY : KHD
SRONDHIWKHEDVDUAKOR DVt B\ D+ LR+ RERYP HP BHUDATRRZ GHGRUBDHE KRIVD Z HUHRI Q) HDUHBANRQLORZ GHE DG BDHE KRMIUHYHXHY MGRHZ HOHDBR WH
SIRIUP \SRQRJ

7 KHWDQUORARQ SUFHY| RAWH-+ LR+ RRY SRIQVIMKHE DHUHBFEHGE, WHH SHAMGSD P HIMR \KH SURSH N/ DOG RIH LG SOMA/ARDAZ L@BURYLGH\WWHI UHRU
AVFRXQME. I RRGRVHYLFHXVQ) WHOCRXDUDCEIRWRNROR \WHFRWBHUSRIQA7 KHUHP D.QQ) WIQRANRQ SUFHIVAKHD | XWHUDERFDMG R \WHSRIQMKDADHH SHAMG\R EH
WEHP HG DOV \WHSROMKDADHIMKHG | RUHIMP DAGEUHNDIH DG UWHRIQ] H3Z KHOWRHSROQNDHUGHP HG : KIGIWHSRONDHRAMEDAQ) ERK\KHHAP DMR WH
H SHAMGSD P HOMRWLLGSOMEY LH FRWMEHUSRIQABGHP H5 DG \WHHAWP DG EBINDIHDUHUHYDODMS 7 KHFRP ELGHG HANP DMWDA LHB/ARHIP RXQAR UYHXHUFRIQ] HG
Z KHYRAUSRQNREQ] DNRQ VDI LHGLY DEWMMG\RWWDAKH I LDCEP RYQATTRFDAGR WH\KEWEQHUI KR WH+ LR+ RIRYP HP BEHAR UHHP WHUSRQNI RUIBHRU
AVRXQAMG JRRGY DG VHYLFHYLY U GRIYHR \WHDP RQNHBIGHEE + [GRQDNMIWHFRINR SIRMGQ) WHI WHRUGMRXQAMG JRRGY/DGVHYIFHY $ VDUAXKOR \WHE2 9 '
SOQEP [F Z HWP SRIDUO \XSHIG-GWHH SUDIROR + LGRQ+ RIRYSRIQN DG D/DUAKXIVRXURKIP DM/R EUDNDIHI RUERKWHGHAMP LADIRQR RAUCCELON | RUIXHWER DIV
SIRIUP DQGWHEP RXQAR UYHOXHUHRI QY H5 Z KHD RXUSRLQAREM) DINRQ LVADIN LHG LFOXGHWH DQIALSDMG SROA SWDMRQAKDAZ LARFFXUDARHHIGR WHKSHMRD

: HOORHOAFHMQY |H/IURP \RDADLE SDNGHIKLSV LFOQQ) FR BLIQEHGFUHEWDG DUDIHP HONV \HH 0 DO HP HADQG I UDGFKMVHUAYHDHY Z MKQWKH 5 HYHH

5 HRIQURD VHRNRQLERYH 7 KHFRQUGHDIRQ UHHYHG LY DEBRFDAG EHE HHO\E R SHURUP DOFHREQ DINRQYEDHE ROWHUHANP DRGWBQEDERGHVHIG SUFHY/ L DD, 3 CRHOH
XMQ) WHUHIH 1URP LR DOV YDODIRQP HXRGDQG 1L XEWERQYHUIKWI RUI BHRUGVARXQIMG JRRG/RUHYLIFHAR \KH- LGRQ+ RGRWP HP EHYXMQ) DFRWEOVP HKRGEDHGRQ
DQHYDODARQR REHAKILG SOV OGP LQVADRY

© HVDM RXUSHIRUP DFHREQ) DARQ UHIMMG VR SRIQVIWKHG XQEHH LORQ+ RIRYZ KHYSROQNDUHUHEHP H3 1 RUDI UHRUGVARXQAGJRRGRUVHYIEHE. \WH-+ LR+ RRY
P HP BHU DQGZ H\DMA\  RXUSHIRUP DFHREQI DARQUADMER WH, 3 CEHHRYHMP HDAKHRDAILE SDYGHMP XGEZHRA® UHFHYHYDEFRQMP HAKHEHH WR WHIRRG/RU
\HYEH/SURVGHG + LORQUHP EXUHY/SDMASDY SURSHWAY DOG CESTFEEGIWLLEG SOV Z KHOSRQNDHUGHP HGE + LARQ+ RIRWP HP BHYI RUME! VDAKHSOMASDY
SURSHMYRUI RURKHI RRGYRUVHIYLEHVI URP \KHWLLG STV SURYLGHY DAZ KLFK WP HWHUHEHP SINRQREQ) DIRQLY UHEAHE DOG\WH UHIAG GH HUHG UYHHLY BFRIQ] HELQRMHU
UAYHHVIURP P DODIHG 0G| WDQRMVHG SURSH NV LQRXUFRQRIEDAG\BAP HOVR RSHDIRYY $ GAWRDM Z KHD+ LARQ+ RERYP HP EHYUWHEHP SRQWVI RUDI HHRUGMWRXQAG
W DARXURZ GHE DG GDHGKRMY Z HHFRIQ] HURRP UAYHMH [FOGHGIQRZ QHG DQG BDVHG KRADUHYHHVIQRXU



FRORIEDKME BN HQVR RSHDARYY : HBHRIQ] HoUWWYHXHR P LORQUADMG\R + LR+ RORY SRQAHEHP SR/ DG ARHQHIHYGAUQ) WH\ HIUHQGHG' HRHP BHU

) DWODXHO HOMXUHP HQW+ 9DXDINRQ + LHIDUAK\

) CLUYDOMHLYGH LGHG D/ARH SUFHWDAZ RXT EHUHFHYHGE\R VHODQ DAHARUSO.GVR QW HUD CCELOW LQDQR.GH® WIQRNRQEHE HHQP DUNANSDMASDQVROWHP HDAXUP HN
@M LH DQH WBUFH : HXVHWWHWKUH GYHOYDODIROKIHDFK |RUFDMILEDIRQR | DUYDOHP HDXUHP HON 7 KHYDODMRQKIHIDFK, LVEDHEXSROWHWIRQSOHER R LW
VRWH YDODMRQR DQDWHARJICELDNY DVR WHP HDAXUHP HOANEDM |, GEXWUH HUELRDBD VRWHDAKP SINRQ/KDAP DIN-/EIMASTIONZ RXGE XVHLQSWAQ) DQDXIANRUICEMN , GBXV
PD EHRAHYTEGIRUXGREHYIEG! 2 EVHLYTEBILCEXW DHLCEAWKDARH GRAKHDAXP SINRQ/P DUNAEDMASIQVZ RXGXVHLQSUAQ) \WHDAHNRIICELON GYHBSHEEDHGRQ
P DMNDBRAEGG! R 1QE-SHIGONRXUAHY 8 QREVHLYTEGILCEXWDUHLCEX VKD GRARXURZ QDWKP SINRQYCERXVMHEMDP DUNANEDMASTIQVZ RXGXVHIQSURAQ) \WHDAHV
RUCCELOW GHYHBSHE EDHG ROWHEHWAG RIP DINRQ DYDLOEGILQWHALXP WIGFH 7 KHWUHWUKIHIUK. R ICBXWIAKP P OU] HSEHBZ

¥/ HHD + 9 DDXDINRQLYEDHEXSRQTXRMS SURHY XQDEWMAG | RULGHUWFDCDAHV RUICH QWA LQCRRYHP DINAV

$ /HHD +9ODDMRQLYEDHEXSRQTXRMSSUFHYI RUMP LOUDKHNDQG ICELONAVLQCRIYHP DNV RURKHLCEXW\KDADUHREVHLYDEG!| RAWHDAMNRUCCELON HWHJ
AUR® RAAUAD | RAEWEQNID \WHIXDMP R \RHIQKKP HIV

$ /HHD +9ODDIRQLYEDHEXSRORKM-UXGREVHLYCEGILCEXWKDATHAMW QU LFDOAR WHI CLUYDOHP HDKUP HW

7 KHFDWMILFDARQR  DAHV DG ACH QWY Z WLQWH YDOOWNRQKIHIDAK  LVEDHG XSRQWH®Z RMBYHOR LCEXVWKDAN LI QU LFDQWR \KH | DUYDOHP HDAKUHP HOAQLWHNHN
SURSHJFDWMI LFDNRQR 1 UYBOHP HOWXUHP HQVZ WKLQWH YDOONRQKIHIDIAK LV FRMAHHGHRK BRI SHIRG 7 KHXVHR QlTHHAP DINHADIXP SIRQYRURWIP DINRQP HKRG/
P D KDYHDP DMUBCH I HANRQ\WH HXIP DMG | LUYDOHDP RXQW

( VIl DAVR \KHI DUYDOHVR - RXUILQDGRLCOLQWAKP HW DG QRQ LQDGADCDWHIVDUHGHMP LGHGXMQ) DYDUDEGIP DNANG RUP DIRQ DG CESURSUIDM YDXDMRQP HKRGY
&RQUGHIEBIMGIP HYAWQHHADY \R LQMSUHNP DINANEDD DG GHYHES \WWHHAP DAMG | DLUYDOHY DG WHFDMI LFDARQ Z MM QWH YOODIRQKIHDK : HKDYHQRAHBRMG\KHI DU
YOOHP HDAXUHP HOARSIRQI RUDD. R RXUI LQDGADCDAHVRUGCEL QWY

" HIYDRYH, QUKP HON

T HXHGHLIYDRYHLOXMKP HQVDYSOWR RAURYHDODWDAM\ \R P DRI HRXUH SRXUHVR P DINAAIMNY DARADMG Z LW | GRXDNRQY LOLQMIAAIDMY DG RIHIQPXUHRA

H FKOQHWDAY © HUIX@D P RARUWHI DA DOWMELQN DG FHEWABIEQ) R \WHFRXQMSOMA/AR RUGHIYDIYHLOXKP HV : HER GRAQMIQR GHLIYDIYHI LDRDD
LOWAKP HOWVI RASHEXDYHSXSRHY

© HUHFR G DOGHIYDYH/ DNVOUYDOH 2 QWHGMKHGHIYDRYHFRQUAA HOMIGLOR ZHP D GALIQDMWWHGHIYDIYHDYDKHEILQ) LOMKP HOADGG UL \R Z HIRP 0D
GOP HONTUHIMRQKLSVEHE HKHEILQ) DRI LGFOGQ) WHUMI P D) HP HOAREMARYH DG VADAD\ | RUXQEHMINGY YOURXVKHEIHWIQUAMRYY © HIHHID HOAMIQR
FDK I ®Z KHEIHY LH DKHEIHR DAGHALLE | RUFDXRG\WDQLRANRQRUMH YOULEMWV R FDK IGZ VVREHSOG DG LQWHSDIWZ HHMIHG LQR GHAQMIT HOKHEIHY LH DKHEIH
R DQLQYHAR HQAQDI RILIQRSHDIRY  &KDQYHVIQWHI DUYDOHR DGHUYDAYHWDAL TXOM LHE 00G GALIQDME DVDFDK | B2 KHEIHRUGHAQYRAR HOMHEIHDHUFRG-GLQ
RMHUFRP SUKHQLYHLGFRP H W LQRXUFRQRIEDAGMBAP HOVR FRP SUKHUYHIGRRP H G XQIDKH DUHUHRDW LHGLQR HIQQIVIQWHVIP HSHIRG RUSHIRG/GUQ)

Z KIFK WHKHE HSWBQUANRQDH HFWHIQQIY | | Z HGRQRASHALLFDED GHLIQDMWHGHLYDAYHDYDFDK | GZ. KHEHRUDGRAHWSHR KHEILQ) LOKKP HWAKDQIHVIQWHI DU
YDOHR WHXQE-WI CDMG GHIYDYHLOXKP HOADHU-SRWWGLOPAUMMBHIRG HIQQIV &DK IGZ VIURP. GALIQDMS GHLYDAYHI LGDGADOQIMKP HONVDHFDWI LHEZ WMOQWWHP H

FDAIRY DARHLMP EHQ) KHE)HGLQWHFRQRIDAGWEA HOVR FDK | GZ V Z KGIFDK | GZ VIURP XQE-WI (DME GHIYDIYH! LDIADO QUKP HOV DUHLGFOGHG DY DRI
CRRMW

. HSHURP CQIQWICEURE-RAIYHDMAKP HIWR KHEIHH | HRWHIAWRQD TXCQMBAYHEDLY EHE HOWHLGR-BWRO COMOGG\WHHDMHUR \KHI LUKADXONM® KHGEIHH | HRMWHIHN
EDMRUMHIMKXOGRHR \WHI LCDGADONBAP HIMKDACFOGHWHKHEI HSWIQUIRNRY 2 QD TXOUMS EDUY Z HDWHIWHH | HAWHHWR RUGLI QDM KHEIHVIQR I VFMGY) \WH
YDUCEL O LQWHFDK | BZ VXY WH+\ SRKHIFDO  HIYDYHO HERG 7 KIYP HKRGFRP SDUAWHPXP XTUYHRKOUHLQI DUYDOHR HIFK KHEILQ) LOXKP HYAR\KHFXP XOAMH
FKDQHLQI QUYDOHR DK\ SRAHIFDOKHZILQ) LOXKP HAZ KLEK KDAMP VKDAGHQINFDD P DK \WHFUIMFDOMP VR \KHUASHRIHKHE) HSWIQORAIRDY 7 KXV \KHK\. SRKHNFTD
KHEILQ) LOXKP HIW SAKP H3\R SHUHA®



RIVHARHKHGIHGFDK | BZ V , GHI HRIYHZA UAKXEVZ KHOKH PP XOMHADQIHIQWHI DUYDOHR WHKHGILQ) LOWAKP HON FH-B/ARHFXP XOMWHAKDQIHIQWHI DUYDOHR \KH
K\ SRHIFDCKHGILQ) LQKAKP HOM - HAVARQUKH KHEI HOFFRXQIY SIRSHRAYHD Z KHOWHGHIYDIYHLY QR RQIHUKLIK® HIHAMWHDYDKHEIH WHXQEH®LQ) KHEIHSWIQIRNRQLY
RO HISRECEGIRMHKHEI Q) LQAKP HIW S IVARTS \MP LCDMGRH HAMHG

EXUHRA 7WDQMIRY

7KHS 6 RO 86'  LVRXUUERW PAUHER DIGLVNHIXQRIRDORXUMEA R RUHMNA/RSHDIY LOWHS 6 7 KHIXQRIRICAXUHER | RURXUHQIMYRSHDIY RANGH
R \WH8 6 DWHPXUHR R WHSUP DY HARGRP LE HYUREP HAQZ KLFK WHUASHRARYHHMY RSHIDM/ $ \WHNV DG ACELOMNY P HDKUHG QI R QPXUMIAHY DHWIQMAG QR
86" DANHSUYDAY | RMIQPXUHEA H FKOQHDM/IQH I HAND/R WHI LGDGADOWDAP HNEDMDOG\KH UHIAG JO.QV DG GWHY GHAR DSSTFCEGIGH HUHGLGRRP H\E HY DUH

UH BRMLQCFP XOWGRM-UFRP SUHKHLYHLGRRP H BW LORXUFRQRICDME EDDGFH\KHAV , GFRP HOGGH SHOH DFFRXQIVDUHWEQUMME DARHDYH.DIHI R QPXUHR

H FKOQHUDMI RARHSHIRG * D.Q/DOGEWHYIURP | RULIQPXUHR  H KO HUDM KO HY UHIDMG R WEQLRNRQY GHIRP L(DAGLQDRXUHER. RKHADR DQHMV VI XGRIREID
PXUMA RUQMFRP SI) UHAHYCEGVOQG SD CEGVGHIRP LCDMG QDX RKHADQ DO HIMVIV XQRMRDORXUHER. \WDADHQRAR D&Y WP LOYHAR HOADMBDA

WFRIQ] H3Z IMQJINQ GW ROIRMIQPUHR WIQLFMRQ/LQRXUFRQRIEDAGMBAP HOVR RSHDIRYY :  KHHFHYBQ\SHAILE FYGHFHIQAFDM/IQMFRP SO UFHYTEGY
DQGSD CEGVZ LOGRAEH\HABGLOWHI RIVH-TEGI XMHDQG DHR DEQ WP QDMUH JOQVDIGEIHYIURP |RMIQPXUHER H FKOQIHUDMAKDQHYDHBFRIQ] HEDYAXUMA
QIR DENVF HAZ WOQRKHUFRP SUKHLYHLGRRP H BW LORXUFRQIRICDMG WP HOVR FRP SUHHLYHLGRRP H RW

» QIXUDCHH

: HOUHVHD LOKUG| RUBRWHYXS VR RAUMLLE SO LOKUIGFHGHEAWEGY| RUGRP AN JHHDOIDE @Y DAR QCELQW Z RINHY FRP SHODIRQ HP SE P HABUITRIAHYCCELON
DG RUP HIQAUIGHDARXURZ GHS BDHG DG P DI HEKRMY\WDASDMA SDMIQRXULQKIIGFHSURI P V LQDEAWRQVR RKHUFR SRUDMUADAMGFRYHIIHY © HDHOORHD LQXUHS
| RUKHDGK FRYHIJHI RAWHHP SR HVR RXUS 6 FRUSRIDMRSH.DIRQY/DQGAVRP HP DIJHGKRMY |, QDGAMRY \WURKIK RAUFCBIYHIQXIFHEMADY  Z HSOWASDMLQ
UHQAUDGFH DUDQI HP HOMWDVBURYLGHFRYH.DI H DG RUCAADYDI LGDGADOQMP HAOY |RURDEP S P HQVRQRXUVHD LOXIDFHSURIUP 7 KHHRED) DARQY DG BHQAUIFH
DWIDQY HP HQVFOQFDAHWP 1 G HHIAHVIQWHUFRIQUROR DAHV CCEOMY JDQVDNGERWHYEHE HQUBRWY SHIRGY DIKRXIK Z HH SHAAKHHIP RXQVR XGP DAD
RIVHAZ KHOWHUADAMG FOP VOHVEMBG 2 XULQAKUDGFHUAHLYHY DUH DFRUHE EDJHG RQRXUGHSAMEBY UHIDAG\R \WHHXIP DIMG XEWP DMFRWIR FOLP VAKDNRFRXUHG GUQ) \KH
FRMIGSHIRG Z KIFK LGFOGHFOIP VIGRUHG EMRABERIMG |RUZ KIFK Z HZ LAEHWASRUEB! 7 KHHHIP DAY DUHSUHSDHG Z W WHDMMBFHR \KLLG SOV CRMOUHY DG
FROXGNON 7 KHXGWP DMARWR FOLP VI RUDFRYHHG SHIRG DUHUAVEZ. H3 DABDKAIIRXOTD DG DUH DEMMAMS EDHE RQ\WWHMMANG RUP DIRQDYDIMEGVR XY Z KIFK P D GlIHJIURP
RXURLILCDOHANP DM/

BKDLHUDHEERP SHODIRQ

SQEHMH+LORD 2P QEXV, FHMYH3@O \WH 300 ZHIZ DGWP HYHA UAIFAMGWRNXQW 568V QRODOULHGWRRNRSIRYY RIRY OFG
SHURP OOFH YHANY) 568V SHIRIP DFHWKDUY R RXUHDILEGIHP S®R HY/

T 568 VYHWQHDDIDICOQUNE HQVRYHA R ROWUH\ HOW/I1URP \WHA@MR JUDQAS HAMGS5 68 VIHHID Z LOEHVHMBG I RMMH&RP SO VARP P RQUREN Z W \KH
H A-BWRQR FHAMQLY DB/ \WDAZ LEHVHNBGLOFDWK 7 KHIUDQNEDM | LUYDOH SHMDUHLY HIXCOR WHFBRMQI WRAN SUFHRQWHGDMR JUDQNV

T 2 SIRQY/YHIRYHMUH\ HOWI URP \RHEMR JUDQAQHNXOCDOAQNID HOVOGGWP LQDM  \ HOWI URP \WHEDMR JUDQARUHIDHUL WHLQBA VGOV VHYLEH
WP LODMYXQEHUFHMSIQ ALY WIFHY 7 KHH HIAVHSUFHLY HIXOOR \WHFBMQ) WRAN SUFHRQWHEDMR | JUDQAV7 KHJUDQAEDM | LUYDOHSHAKDUHLY HXP DAMGXMQ) \KH
%D 6FKROV0 HWRQRSWRY SUAQ) P RA-D

$  3HJRP DRHKDUA YHWAKUH\ HOLYIGRP WHEDMR JUIQAEDHGRODVANR \SHALLLHG SHURUP DFHP HDXUAYRYHUD GH LGHG SHURUP DFHSHUIRG 7 KHJIUDQAEDMI DUYDOH
LVHTXCOR\KHFBRIQ) WHAN SUFHRQWHEDMR JUIQAT KHVRBOQP EHUR  SHIRIP DOFHKDUAADAYHIHIAGAR HIFK SHIRWP DIFHP HDKUHLY EDHG RQDQIAKUHYHP HW
ICARMDNDQH/IGRP [HRSHAQMR  SHAFQAZLMW  SHFHQAEHQ) \WH\BIHWY

© HUFRIQ] HWHAH\KDUH EDHG S P HOABQURNRQYZ KHQVHIYLEHVI URP \WWHHP SR HHAY DUHUHOGHIHG DQG UHFRI Q) HHWHUD FRUMARQAQ) LGRBHDHIQDEAURIDOENG 1Q
FORMIORUDFFRXQIVSD: CEG! DFRXHGH SHAY DG RKHULQ RUFRQRICDMS EDDCFHKHAV G-BHIAQ) RQZ KHKMHWHLQAKP HIVIWQAG\DR \KHHIXU RUCCELQN
FOWL LFDMRQFUMMID UASHRARYHD



7 KHP HDKUHP HQWREMRRYHI RAMHAHHNXWY 7 DB/ KHHANP DAG DUYDOHDAKHEMR JUIOAR WHHDW LOKMKP HIMKDAZ HOUHREDI DMG\R MKHZ KHOHP SR HAVKDYH
UHIEHHEWH UM VHYLFH DQG\DIM LHE D). RKHUFRQBMRQY/GHAHADY VR HOUD\KH U KVWR EHH LWURP WHLQWUKP HON 7 KHFRP SHODIRQH SHMHI RUDQLY. WG FDWI LHEDVDD
HIDXW LOXKP HOAVUHFRIQ] HGUDEE® RYHMHUADAMVAYLIFHSHIRG Z KIFK KHSHIRG GAUQ) Z KIFK DQHP SR HHLYUHMXUHGR SIRVIGHVHYFHIQH FKOQHI RUDQLZ DG

/ \CHQW [¥ DB/ DHP HDOXUHGEDHG ROWHLY. DBV UYDOH DQGWHI DUYDOHLY UHP HOWKUHG DA USRI COMXQIDKHADMR \HMBP HOVERP SHODNROH SHOHI RUHIFK
SHIRG XQMHMBP HIAVEDHERQWHRKOQH RUDSRMRQR \WHFKDQIH G-SHIEQ) ROWHSHAHQEIHR WHUHDXOAMMVAYLEHWDADY EHQ UG-G DR \RHUERMY) DM 1O
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5)5 $ P IQWMDRIY: HAWM SIRMGGWDAID 5) 5 GAMP LOHS SXOKOOMR M VHOMPHWKDOEH YW HGI RUSX SRR FOBX@IROR ( XRRXUWHER IRICRP RH

WOOWUWH_ _ FROHPXAWHS) 5 5DM' DV $ Q FKBIHIQ( XUREXUH R 5 DMGHWR DRKOQIHIOQWHCESOHE®IS ) 5 \KDOEHH [ HAWHIURP DOGLCRXAQ) WHH [ HRWH
OMR VXK FKBIHIOWHS) 5 Z WWRVWRWHWR \WHE&RP SO

3( XFRPUHRA 5DM/ RO P HIQVD/ REQWDABHDY LOMAADAD DM EDHG RQ\WWH ( XURPXUHERA 5 DM



&BQ ' DMR ECANRS RUU-SOFHOWHY R FUHEWI XODQAHY DG SHIRP DOFHRUMP LOUERIB/RANBIAQ) ROWHE Q) ' DM LGFOGQ) GHP HELWOFHVR
/ HWMYR &UGEWQEHNVS JUHP HOAXOY |URP H MY IMXHYR GIWLYR FUAVWRANBIEQ) ROWHEBMQ) ' DMDIUVHQ \REFRP H/ & , \WKHYXQEH ALY
$ JUHP HW

3 QWOVHP / R/ P HIQAKH\WMP GOQ/P DEHE \WH/ HIGHYROWHEGMQ) ' DMR\NHYRIRZ HIXQEHMAVS JUHP HOVQ DO DI U DMSUCH.SICEP RXQN

3, QMIBRXDCBURSHWY 6HRXUMVS JUHHP HON' KDVWHP HIQQ) VHVRYK LOWHS HRXUMY S JUH-P HOWY

3 QMIRP SDQ 1 RM P HIQVDSURP IMRY CQRMVEVEQIDD IQWHIRP R_([KIEW 3, QMFUHEWRUS JUHP HQV P HIQVWKH) LW LHD, QAMFUHAWRU
$ JUHP HQADQGWH- XQRU HY, QMFHAVRUS JUH-P HOAMFRDAIYHY |QHIFK FDHRWHH \WONQH | HAW

3, QMMNVBD P HQV DM PHIY D DARDQ ( XURAXUWHR 5 DM/ RODGHRP ICDMGIOD/ %0 &XUHER WHOWWD R HIFK , QMIWBHIRG CESIFLEGIR
XK/ ROQOQG\KHO DMUNY' DMR WH) CROW XQGHZ KIFK \XFK/ RDQZ DvP DGH SIRIGHG\WWDA D0, QMBWBHIRGIRUD( XURAXWHR 5 DM/ RODH FHBAKUH
P RQKY \WHUASHRLYHEMAKDVDTHHY WUHP RONVOI\MAMHEIIQRQ) R \KAK , QMIAVBHIRG\KDGDOR EH, QMAVED P HQN DM/BEG E_DARDQ
(XREXUHR 5 DM/ RIDGHLRP ICDMGION05) 5 &XUWHR _HRK GMWKDAVROWHOXP HIFDM ARUIARSRIEQ) G LOHRK FOBREUP ROK\KDAVRCHP ROK D \WMAH
YRIRZ1Q) R XK/ RDQ _RU L AWHIHLYVQR\KEK QP HIFD FRUNGRIAQ) A IQVKFK P RN \WHDWH@MWED R KK P RN DOGWHO DMUMY' DMR \WKH) CRON
XQEHUZ KIFK \KFK/ RODZ D/P OGHDOG _F DARDQ 9DH5 DM/ RID [FOGQ) D6Z Q) / ICH/ RID \WHOWIHMGHY' D R HIFKO DK -XCH 6HBWP BHUDQG
" HAHP EFUDQGWHO DMUMV' DAMR \KH) CROW XQ@-UZ KLIFK \WAK /) RIQZ DVP DcH
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HIHAZ LW UASHRAR LWI XQAQ) REQIDIRQY XQEHMHS HYROMQ) &UHEVY CAMOI RUXQEHURKHUDI UHHP HONIHHIDE 1QZ KIFK WARP P IWARH WOGFBHAW LY D
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<HQ721%

35)5 $ @ IQVADRY P HIQVWH62 1 ,$ $ QP LOVADRURMH72 1 $ $ &P LOVDRU DV CESTREGI

35) 5 %MCHY D" P HID/ IRUDD. 2 EQIDIRDY [OMIM H/ FRP P MIRQVRURKH TP RXQNGHIRP LDMBLQ RUFDBXMMSZ MW UASWR D 6\MAY)_00)
@) HHABNRJL DEDMM L DEXAE. RJUL DA ROZ KIFK EDONDUHFBRHG RIJHHITBAMCHNIO/ RIGR) O6.E <H) 0} @) H A-BWRJL D6DME)_ IL D
6XQ@) RJLL DA ROZ KIFK EDONVOUHFBRAHG | RANHVHNBP HOAR S0 P HOWDOGI RUHIOH AKOQIHWIDLRIROVIO7R NR

35) 5 &XUWHR P HIO/6\MAQ) RUKHD

35)5 ' HMPICDIRY' D~ KDVWHP HXQQ) DAL CHE\WHHR IQWHGH IQWROR! 3 ( XUREXUHA 5 DM

35)5 5DM' D" KDVWHP HXQQ) DAMICHSWHHR IQWHGH LQWROR 3 ( XURRXUWHR 5 DM

36 3 PHQUGMIQAG  3RRUVS DMJVEHYIFH/ DAYIMRQR 7KHO P+ WY +L@RRP SOQHY ,(F DQGOQ \MFAHARMHHR

36IPH' D ) XQB/ P HIV/LP P HADMD DYDADE®II X5/

SGOJAIRQY P HIVID LQMODIRIOHRERP LE\IGAMRQOCP LQUAMIGRUHI RAHGE. \WHS QUG 6\BIMY JRYHP HOMGFOGQ) Z WRAIP MIRD 2) $ &
WHS QMG 1 DARQ/BHRXUMY & RXGAOWH( XURSHIQS QRQRUH HUO DAY 7 DU

36( & P HDQVWHGHRXUMIFVDQG( [ FKDQIH&RP P IWIRQ RUDQ * RYHP HBCS XWKRIMY \KFAHHAQ) WRDQ R WSSO0 XQRIRY/

36HRXUHG+ HIIH$ JUH-P HOVP HDQVDQ 67 05 &RQMFVEHP WG XQE-LE WIFBIO ,, WDAVHOMBGLQRE DG EHE HQWHYRIRZ HURUD). 5 HAMPRG
6XEMADY DUGDY $ SSURYHG&RXQM.SDN

S6HRXUHG3OMEY P HIQ/ FRIBAIYHD \KHS GP LQURDAYHS JHMMKHE RTDMICS JHQMKH/ HIGHY DQ $ SSURYHG&RXQMSOMY SOW R DEHRXUG+ HIH

$ JUHP HQNRUT WD 6HYLEHVS JUH-P HOMKHEXSSBP HQBCS JHQVDQGHTFK FR DIHMRME DIHQSSROME WHS GP LAMIDAYHS JHIWRUR RTDAIDCS JHOWURP
WP HVR WP HSXOKOQAR 6 HAIRD

3 6 HRXUMH/$ RV P HDQV\KH 6 HRXUMHW/S FAR DvIP HGG

3 6HPXUMY DNRQS \WHN - P HIQWKH CFFRXQIVUHFHYTE®! | LQDGAQ) UHFHYDEGY RMHUUFHYTEGY UR DOV RURKHUUHYHOXHWWHEP VDG RMHUWI KWAR SD P HOW
DOGOQ RKHUDAANUHDAG



6P IOYOMCGHW PHIYY D) BMGHVARGAM RISIRSRHGWR EHFRIDAMGE. \WHYRIRZ HURUID R LW5 HAMPAMG6XEMADUH/ROWHEBMQ) DM
DG WDRIEGIH WOMRQWHIR RU D) BXMQHWRURKHUDRMMWAAKDADHUDRIED VP LU DAY I(GAGHIEDFRP SBP HMMY RUMDAG\R RUD
UDRIEGIH WMRQ GHYHBSP HONRUH SDOMRQR  WHBXMCHAHY/LQZ KIFK \WHYRUIRZ HIDGG WS HAWRMS 6 XEMGDUH/ DHHQI DI HE RUSLRSRHWR EHHY DI HS ROWH
&BUQ ' DM

36RIB( QI RIAMGHN KDAKHP HIQQ) VHVRW LOWHCH LQWROR \WHWMP 2 & RORICDMS( % 7' $
3GRIFAMG' VFRXQMBURIDIRY KDAKHP HIQQ) \IVRWIQ6HAMRY D Y
3GRIAWG' VFRXQMG3UHED! P H/S P RXQIVKDWHP HIQQ) VAWRWIQBHAIR) D Y

36RIFAMG' VFRXQMG3UHED P HOAL RIFH P HIQ/DZ UMK QRIFHR WHYRIRZ HUR 6RIFMG' VARXQMG3UHSD P HR |1 HYP DEHSXWXOQAR 6 HRNRD
DY ' \ENQWD IQWHIRP R_([KEVD

3GRIAMG' VFRXQMG3UHSD P H/Z [1H) P HIQV\KHILMYRADEGIZ UMKDR I HUBY HIFK / HIGHU \KEVEQID LOWHIRP R_([KIEVD  \XEP WG| RTBZ LQ)
WHS GP LQVIDAYHS JHMVUFHSWR DERTAMG' WARXQMG3WED P HOAL RIFH

3GRIAWG' VFRXQMG3UHSD! P HY/B HERQH' DM KDAKHP HIQQ) VWRWIQBHAIRY) D Y !

36RYHQVDQG6RYHA * P HIQ Z W UASHRAR D) 3HIRQRQDQ GDMR GHMP LQDIRY WDNRQVKAK GDM D \WHI DUYDOHR WHDWHVR \XFK 3HYRQDGG
W6 XEMADUHY RODARQRICDAGEDLY H AHH3/ RQDFRQRICDMSEDL WHUGHEW DG ACE MY \KER ACDMS FROMIHIWRIRKHZ M E WHSUAHIVDIADBLEG!
YDOHR \WHSURSHW R \KFK 3HYRQDQGLWEXEMADUHY RQDFRQRIEDMEEDLY 1V.JU-DMADWHDP RQAKDAZ [GEHUTTXUBG\R D WHSURELEGICCEMN RQD

EDMV R WHUGHEWDOGRMHUICEOWNY \KER BCDMS FROMY HWRURKHZ M D/AKAK G-EWDQG RAM-UACE QWA EHRP HOEROWMDQGP DMBG F \KFK

3HYRQDIGIWEXEMGEDUHY RODFRQRIGDMGEDLY DHIEGIRSD \WHUG-EW DG CCEOMY \KERGCDMS FROMIHMRURKHE VH D/AKAK CCEL O BHFRP HIEVROWM
DOGP DMUGOMG G \IKFK 3HYRQDOGLIWEXEMGDUH/ RYDARQRIGCDMSEDYY DHQRMIDIHGLQ DG OUHGRATERWAR HYDIHLQ BXMCHNIRUZ KK WH KDYH
XQUDRIE® \P DOFEMID7 KHIP RXQAR [0 AR HVITEON DAIQ \WP HVKDEEHFRP SXWG DVWWH P RXQAWDIZ RXG B DRIED EHH SHRRG\R BHRP HOQCRMID
DOGP DMHGACEMNV

3621.$" P HIQVDWDMHIXBOR\WHEWIY) 2 YHOIKWQEH $ YHDIHD/ODEP IOUMMHEE WH62 1, $ $ GP LQVDR

3621 .$ $ P IQVADRY P HID/WHYOINR ( QU005 _RUDD \KFFHARUDE LOVADRUR \KHEWMAQ) 2 YHOIKWOE $ YHDIH

3621.$ $ PIQWDRYY: HAWM P HIQ/\WHYDNR ( QI@OENVZ HAVIVWM PXUH® DMWE 7 7 7 EDONR HYI DGR XN RUDQ \KFFHARURXUFHI RAWH
SWAQ) 2 YHOIKWQE] $ YHDIHIGOWIFGD/AVKEK R WH621.$ $ G2 IQVADRUIRP WP HVRWP H




PRY + RWQIV 3+5, DUG+* 9, DOG\WHRN-USDMHAKHMR DVCP HIGHS \XSSBP HOMS Z DYHSRURKHZ VHP RAILHGIURP WP HVRWP HIQDP DQQGHUGRW
P DALIDED COHYHRWH/ HIGHYZ KHOINHQDVDZ KRB! D/FRP STUHG\R\WHTL] 0 DINYS JUH-P HOADVIQH | HRAP P HADMY SURMRVKFK P HIEP HOMKSSBP HW
Z DYHJRUP RALFDIRY

370K/ KDVWHP HIQQ) VMWRWIQEHRIRD D

37HP YRIRZ Q) P HIQVDERURZ 1Q) FROMMI) R P XGEGHRXV7HP / ROQVR \WHVCP H&@WDQG7\ SHOQG LOWHFDHR ( XURXUMA 5 DM/ ROQY
GHRP LCDAGLOD/ 92 &XUHER  KDYQ) WH\LP H, QAMAWBHIRGP DGHE. HFKR WH7HP / HIGHY SR 6HRANRD

37HP &RP P W HOVP HIQY DARHIFK 7HP / HIGHU IWREQI DNRQVR P DNHD7HP / ROQWRWWHYRUWRZ HIKHIXQEH H SUARMHE DV DQLP RXQABBUHHNY \KH
POIPXP SUHSOOP RXQIR \WH7HP / RIQWREHP DCHE, WK 7HIP / HIG-UXQEHYS JUHP HOADAKXEK FRP P W HOWP D EH D WBAEGIURP WP HWR\WP H
SXUOMRGHAIRY DG E WBAHGRUGRUDHGIURP WP HVRWP HSXUXDQAR L DALIQP HOVE! RARNKAK 7HP / HOGHUSXWXOQAR DO$ WLIQP HONIQG
$ WP SIRQ L DR, RUP HRNCE P HIGP HW UL D5 HIQDGAQ) $ P HIEP HQWRU LY DR( [ WRMIRQ

37THP / HIGH) PHIY/ DADQ WP H D / HIGMDADYD7HP &RP P W HQARUD7HP / RIQDAMRK WP H

37HP / R PHIQVOQ 6HIH/% 7HP / ROQRUDD , GRUP HOBOPHP / ROQ 5 HIQDCAQ) 7HP / ROQRY [ WQBHG7HP / ROQGMIDMSDVD 7THP
/ RO DAKHFRQM WP D AT

STHP / ROQ( [ WWMRQS HDXHWWKDAKHP HIQQ) \HVRWKIQEHUWRY D
STHP / ROQ( [ \WQMRQEHIH/ KD/AKHP HIQQ) \HVRWIQEHARY D
STHP / ROQ, UDH KD/WKHP HQQ) MVRWIQEHAIRY D

S7HP / ROQ6\UQBAMMIBHIRG KDV\WHP HIQQ) SRMG-GIQBHAIRY ~ E

37HP 1 RM P HIQ/DSURP IMRY CRMR \WHYRWRZ HUSD CEGIVR DY 7HP / HIGHURUWUHI MG DALIQ/ LO\KEMEQME WHIRP R ([KEW  KHHR
HMGHAQ) WHDIJUWIDM, GG-BMIHNVR \WHYRURZ HARNKAK 7THP | HIGUUAXEY |URP \WH7HP / RIVR HIFK &DWP DCHE, WK 7HP / HIGU

37HP LDMGERYHION KDAKHP HIQQ) VIWRW LQS WFGIO |,

S7THWBHIRG P HIY IRUI) MR GAMP LONROXQEHMLYS JUH-P HOMKHOMWRURRQHPAMYHI WADOTXOWMY R WHYRWRZ HJI RUZ KLFK | LGDRDD
AP HOVKDYHEHHQ GHIYHIG\R \WHS GP LOMADAYHS JHMWRQRUSURMNR\WWHEGRMQ) ' DIMDQG RUIRUZ KUK | LQDGROOWEAM HWDUHUTXUUHG AR EHGHIYHHG SXUXOQNV
\R6HAR)  D/CSSIFE®

37 KIAKRTS$ P RXQIVP HIY

371P RKDHYOMQHAN KDVWHP HIQQ) DMIQGHS\WRNXAK WP LOWH'  IEXWNRQ$ JUHP HQWV



371P HKOH' VSRIMRG P HIQVOD [ XMHAUHRWRULGAUHRNDD! WIQI HRURKHUAVSRIMROR DORUDSRMROR \WHWP HKDHEXMGHWR WHYRURZ HUDG
W5 HAURMG 6 XEMADUHY DERAKEWIONED DOR WHDAHMK-IR | RANHDRAFHR GREMGFOGQ) DVIB! WM HURURKHUGVGRIROR ( TXW , QMIAWVR
D0 3HYRQRZ QQJ \WAK DAV \RBQ D/AXEWEQIDID DUR WHDRHNVR KK 3HIRQFARQIMVR \KAK DAHV

3721$° P HIVDIDMHDXODR\KH7RN R2 YHQIKVE YHDIHS DMD/DE LQWMIGE, \WH72 1 $ $ G LQVADRU
3721$ $GPIQWDARY P HIWHYOONR - (500 RUDQ \KFFHARUDER [QVADRUR \WH7RN. R2 YHOLJKVE YHDIHS DM
3721$ $PIQWDRYY: HV\M P HIQ/WHYONR - [ED0VZ HEVWM EXUHO® DMWE ZZ 7 ERVRIS RUDD \KFFHARVRXUFHI RAKH7RN R2 YHELIKW
$ YHIDIH5 DMIG-ONIHGDAKK B\ \KH72 1$ $ GP IQVADRUIURP \IP HWRWP H
37RE WHN P HIQ/\WHRBCDAHWVR \KHYRUIRZ HIDG\WHS HXMRANG 6 XEMGDUH/RQDFRQRICDAMG EDIVIQIFFR EDFFHZ W * $$ 3 DVAKRZ QRQWWHP R

URHQADDGRAH\KHAAR + REQIVAHIYHAGSXOKOQARGHANRDY/ D RJE
37RIR2 XMBQAQIV P HIQ/WHDIJ BIDM2 XMERAQ) $ P RXQAR DY ROQ/DQG0R & 2 EMIDARY/

37 DQURNRQS JUHP HON' P HOQVFRGBAIYHD \WH' IMMEXRO$S JUHHP HOMKH( P SBR HHO DAMLYS JUHP HOMAH/ LFHOUHS JUH-P HOMKHO DQIHP HQNDQG
) WDGRKLHS JUHP HOV WHE\RANKRTHYS JUHP HOMBH7L] 0 DIWAY/S JUH-P HQMAH7 DQNRQ6E HYLEHVS JUHHP HWDQG HTAK RKHULQUIKP HOARUD) UHHP QAR EH
HOAMFGLOR IQFRIGHAROZ LK \WHESIQ 2 1| 7UDQIRNRD

37 DQRNRY( [ SHOHY P HIQVOQ | HAVRUH SHOHVIGRXUWHGRUSOIGE) WH, QYHRLY 3CUHMEHYRWRZ HURUDD R W RAWHU 6XEMADUH/IQFARQGHURY
Z W WH7 IIQORIRYY LGFOGQ) H SHOAVIQFRQGHRAIROZ LW KHEILQ) WDQUOANRQY UHDMG VR \KH) CAONYDOG00. RUILQIOMKHAVRXQNRUXS LRQVHAY  \iH, QrHARU
0 DEIHP HYB JUHP HQMRWWHH WRNFRXHGRQRUSUR MR WHE.BMQ) ' DM \KLYS JUHHP HQADQG\WHRKHY RDQ' ReXP HQWDQGWHWEQRNRQY FRQMP SIMG
KHIE DG\WHUIR

37UIQORANRYY P HIY FRIBAMHD D WHIXQAQ R \KH, QWXOYHIP / ROQVOQGED0 , QUICE HYRYLQY YARURZ 1Y ROWHE Q) DMDQG\WHH HIXNRQDWG
GHIYHY R / R’ ROXP HQVHOMIGLORRQWHERMQ ' DM E WHSHIGAQ) F \WHIMWKOCFHR WH 6HIRUL RWOXG G WHSD P HWR 7UIQLRAIRY
([ SR

37 DM HWHG* XOUIQRY KD/WHP HIQQ) VIVRIK LOGHRNRD

37D RIP DAYHS FTXMURG P HIQ/DQ CFIXAMMNRQRU, QYHIR HVWR WHYRIRZ HURUDQ 5 HAURMG6XEMADY WDAVHWH D QRAGHP WWGE \WHWMP V
R WVS$ JUH-P HOAP P HADMY SURMRWKHFRQMP P DIRQR XK CFTXMURQRU, QAR HWRU E. UL SHIP WKGE. \WHWLP VR \MLYS$ JUHP HWP P HADAD SURMR\KH
FROMP P DIRQR \IXFK CFTXMMNRQRU, QYHUR HAZ RX@ QRABURYLGH\WHYRWRZ HUDQG WS HIMARG 6 XEMADUH/Z W DEHTXOM| Gf LMW XQEHAMLYS JUHP HOWRWH
FRMDIRQ DG RUH SIMRQR \WHUFRP BLGHGRSHIDIRQY | RTBZ LQJ \MAK FRQXP P DIRQ DY/



GHMP IGHGE \WHYRURZ HIDANY LQJIRRGIDW

37 UDQNRQGHYLFHVS JUHP HWVP HIQ/WHO DWMU7 UDQMRQEHYLFHYS JUH-P HOMR EHE@WGRORUSURMRWHGESIQ2 |1+ DM FRQELQQ) \KEWTQIDED \WH
WP VEAAUIEHGIOWH2 [1HIQ) 0 HPRIJGP B DUGLPRY + RBQIV 3+5, O0G+* 9, DV/IP HIGHG \KSSBP HOAG Z DYHSRURKHE NHP RALLHGI P \WP HUR\WP H
LQDP DQHUGRAP DALIDED COHYHVRWKH/ HIGHYZ KHQVINHDDYDZ KR®! D/FRP SOUHG\R\WHT7 UDQMNRQG HYLEHVS JUHHP HAD/LOH | HAWP P HADAD SURMRKK
P HYEP HQAXSSBP HOAZ DYHURUP RAILFDIRY

37UDXY BHYIFHV/S JUHP HQVP HIQVDQ  DIUH-P HOAEHE HOWHYRIRZ HURUDD 6XEMANY DOG00 $ SSURYHE&RXQALSDNY UHIMY \R\WHDAY
GERORY FUHAWDLG G-EWDLG WRUHG YDOHALGY SXUADIQ) RUSIRAXUHP HONDUBYDQG FDK P DD HP HYWHYLFHYRUDARP DG FODUQIKRAHWIQI HUR [ XQB/RU
00 VP LOUHYIFHY/

37\ SH P HXQV Z W WASHAWR D/ ROQ IWRKDUIRMIDYDUDHS DM/ RDQ D( XUREXUMR 5 DM/ DI .9 & \ RUD( XURXUHEA 5DM
| RIQGHRP ICPMGLOM5) 5 &XUHRA
38 (DXAWG) L(DADCB\BA HON' P HIQV\KH XCQDXGWG FRORICDMG EDIFHKHVR + REQIVOGIWEXEMADUHD/R 0 DK DOG-XCH

DOG UHDWG FRORIEDME \WIAP HOVR LGFRP H WWRANKREHWTHMXW DOGFDK | BZ VR + REIQIVOQGLWE XEMADUHY ROH\ IR GOMSHIRGHIEHS0 DK
DG-XH

38 QIRKP &RPPHHADRRAH RP8&&" PHI/WHS QIRP &RP P HADO&KRHDVWHVIP HP D [URP WP H\RWIP HEHLQH | HFARQ\WWHEMBIMR 1 HZ <RINRUWH
8 QIRP &RP PHHADRRGH RMP LOUFRRGHRMEMM R DIRKHUMUMGRNRY W\KHH \WMAP D BHUHPAUHG\R OSSO \WRDQ WP RUMP VR & RODMIDO

38 QWG6VBM DQG38 6 P HIQWHS QWGE\BM/R $ P HIFD
38 QWGE\BM/7D &RP SIOFH&HWIFDM P HIQ/DRHWIFDMXEWIQMID IQWHIRP R ([KEW. . . DQG.  KHMR D/OSSIFE®
38 QUHP EXUHGS P RQVKD/WHP HIQQ) VWWRWIQBHRARD  F L

38 QUMMPAGEXEMADY P HIQV L HFK6XBMADY R WHYRIRZ HUDMGROGFKHEG®L ) L 0 6XBMADY R \WHIYRURZ HIGALIDAGE. WHERDGR
P DOHYR \WHYRWRZ HJD/0D8 QUMMPNGEXEMANY SXOMDMREHAIRD  WEHNXHARWHE@IQ) ' DMDJG LL 0 6XEMADY R D8 QUAXURMG6XEMADY

386% 3$75,27 $ AVP HXQ/\WWH8 QU DOG6WHIWHRIQ) $ P HIFDE 3WRYIAQ) $ SSURSUDM7RRYS5 HIXUWHEWR, QMA-BWIG2 BAKRWHIRINP $ AR
3XEWF/ X DvEP HIG-GRUP RAILHGI WP \IWP HWRWP H

38 6 6SHADCE HROMRQS5 HILP W/ KDVWHP HDQQ) VIVRIK LO6 HRNRQ

3 HIKWGS YHIDH/ LHVRO DMWY P HIQV Z KHOCBSTHEWR DD , QA-EAEHWDAIY DM WHQ® BHUR \ HWRREIGHSE GYIAQ) L WHWWP R \KH

SIRGAVRRIGHSE P XASOLQ) D WHIP RQAR HIFK\MHOUP DQQ) LOXBER HWCN.QY [XQG VHIDOP DMUNY RURKMHIBTXUHGSD P HOVR SUCASIDLGFOGQ)
SD P HVWDVLQOCP DXUWY LQUASHRAKHIR B E WHQ® B-UR



D (DK 7HP YRUIRZLQ) HIFK5 HROLQ) &UHEVWWRIRZ 1Q) HIFK FROMHMRQR 7HP / ROQVRUS HYRQ) &UHAW ROQVIURP RH7\ SHR\WHRMHU
DOGHIFK FRMDIRQR ( XURRXUWHR 5 DM/ ROQ/AKDQEHP DEHXSRQWHYRURZ HVLLHYRFEGIQRIFHWR \HS GP LQVADIYHS JHOAVZ KIFK P D' EHILYHDR
WBEKRH ( DK XA QRIFHP XWEHUFHYHGE, \WHS GP LQVADAYHS JHUWRADMAMDYD ~ SP 1 H <RN&IWWPH L WUHBSMQHY DV RUIQWHFDHR 00
( XUREXUWHCR 5 DM/ RODGHRP LCDMGLOD05) 5 &XUMA _ILYHOSMCHY DV SURMWHUDXHRGEMR D0 YRURZ LQ) RUFRMDOIROR ( XURRXAUWHR 5 DM

/ ROQVRUDQ. FROYHMRQR %DH5 DM/ RDQ/R ( XURXUWHA 5DM/ ROV DG IL RH - 99MQHW' D EHRHWHUDAMWG MR D) %RURZ 1) R %DHS DM

| ROV SURMG-G\KDARHCRIFHUH HMGWR LOWEFDXH L [ERYHP D EHGMHIGROMMIDRH  %MGHY D SURMNRWHEBMQ) * DMIOWHFDHR LQWD
&UHAW [ \WOMRQ/GHIRP LCDAGLY' RIY ( OFK \MBBKRQIF RIFHE, \WHYRURZ HUSXUMODAMR\MVEHAIRD D P XWEHFRQLP HESURP S® B GHIYHY \RWH

$ P LQUADIYHS JHOAR DZ UMKDQERP P WG/ RDQ1 RIFH CESURSUDAMD FRP SBIMGDQGMIGHGE! D5 HERQME®I2 |1 LIFHUR WHYRWRZ HJU ( [ F-BWD/SIRIGGLO
6HUMR) D HKYRIRZIQ R ARQMMRQWR RUFRQMDMDIROR ( XURAXUHR 5 DM/ RIQAKDTEHIQDP IQP XP SUCHSIIIP RQM $ L KK ( XURRXUHR
5 DM/ ROQLVGHRP LDMGLQ' ROy RUDZ KRBIP XQBBIR LOH FRWVHBR % LI VKA ( XURRXUHCR. 5 DM/ ROQLYGHRP LCDMGLO6WMAXY
RUDZ KRBIP XOBBIR ... IOH FHWAKHIR & LI \WAK ( XURPXAUWGR 5 DM/ ROQLYGHIRP LCDMGLOHXURY Y RUDZ KROIP XGISBIR

Y, LOH FHWAHBR ' L KK ( XURAXUHR 5 DA/ RODLYGHIRP LCDAGLOS XWADIDD' R $ RUDZ KRBIP XOBBIR $ LQH PHW
WHIR DOG (L \WKAK ( XURAXUHR. 5 DM/ ROQLYGHIRP LQDAMGLQ<HD — RUDZ KRBIP XOBBIR — LOH FRWAKHBR ([ F-BND/SIRIGG
IQBHMRY  F F D ROMHOWWHIMPHR \MYSOUIWSK HIFK %RURZ 1) R RUFRQHMRQ\R YDHS DM/ ROQAKDBEHIQDP LGP XP SUCASID

P RQWR RUDZ KRBIP XO\BBIR LOH FHWKHIR (DK &RP P WG/ ROQ1 RIFH Z KHMHMBSKRQF RUZ UMKD \KDIVGHAI L Z KHKHWH
YRURZ HULVUHTXHAG) D7HP YRUIRZ 1Q) R DSOMEX@US.MY D5 HRMQ) &UBHEVWRIRZ Q) DFRMHMRQR 7HP / RIQ/R D) &OWRUS HYRYIQ) &UHAW R/
IRP RH7\ SHVRWHRKHJ RUDFRMMDDIROR ( XURRXUWHR 5DM/ R/ L \WHUTTXHAMGEDMR WHYRIRZ 1Q) FRMHMRQRUFRQIMDIRY DAKHFDHP D EH

Z KK \KDOEHD%MQHY D UL \WHSUWGASDITP RXQAR / ROQAR EHERURZ H3 FROYHWGRUFRQMMHG LY WH7\ SHR / ROQVAR EHERURZ HSRAR Z KLFK

H MY 7HP / RIQVR D&DWRUS HYRYLQ) &UHAW RIQ/DUHR EHFROMHWG Y LQWHFDHR D5 HYRVIQ &WEVWWRIRZ 1Y WHUHBYOO/S SSIRMHGEXWHA 1Q
Z KIFK WK 5 HYRYLQ) & UHAVWRURZ Q) MR EHGHRP LCDMGD0G YL Ll CESOFEG! WHGADMROR \WH, QMIAVBHIRG Z W UASHRARHIR || \WHYRWRZ HJIDONR
\GHAL\ 0% SSIRHGEXWHR R D/ ROQIQD&RP P IWKG/ RIQ1 RIFH \XFAK/ ROQ\KOGEHP DEHLQ' RMY |, | WHYRWRZ HUIDOWR\GHI\ D7\ SHR / RIQLOD
&RP P WG/ RDQ1 RIFHRUI DOR JLYHDWP HY CRIFHUNXHIY DFRQMMRQRIFRQMMONRY \KH\WHDSSOFEG 7HIP / ROQVRUS HYRVLQ) &UHAW ROQ/AKDTEH
P DGHDVRUFRQMHWG\R [ LQWHFDHR DQ / RIQGHIRP ((DAGLY' RMY %DHS DM/ RIQVRU\  IQWHFDHR [0 / RIQGHRP LDMGLODD$ SSIRVHG) RIIQ
SXUHR ( XURAXUHR 5 DM/ ROQVIQWHS SSURVHGEXUWHIR _DOGZ W UASHRVWR ( XURRXUHR 5 DM/ DI & \ KDYLQY DO, QMIHW
3HIRGR RIHP RQK D/CSSIFE®! $ Q \XFK DARP DIF FROMMERQ\R %DVHS DM/ RDQVRURGH P RQN ( XURDXUMER / ROQVMKDREHH I HAYHD/R WHOXME R \WH
, QMIANB HIRGWHDLOH | HAAZ W UVGHPVMR WH CESTFCEGH ( XURAXUHR 5 DM/ ROIDY | \WHYRWRZ HUBTXHWDYRIRZ IQ) R FROMMRQWR RUFRQMOIROR

( XURPXUHR 5 DM/ ROQ/GHIRP ICDMGLOD/ %@ &XUWHA QD) \KAK &RP P WKG/ RID1 RIFH EXWOGRVGHA DY, QMMNBHIRG M L@EHGHP HSVRKDH
\SHAILHGOD, QMMVBHIRGR RH  PRQK 1 R/ ROQP D EHFRYHWGLQR RUFRQIMXHGDVD/ FOQGHERR LDAGLODRMH-US SSRHGEXUHR  EXWOIMIGP XWEH
SUSDGLOWHRIILCDCS SSURVHGEXWHR RUBHERURZ HELQDCRAHLE SSURVHGEXUWHA



E ) RIRZ LQ) WFHSAR D&RP P WS/ RDQ1 RIFH \WWHS GP LQVADYHS JHWKDSURP SW CRI HIFK / HIGHUR WHDP RXQIVDQG$ SSURYHG&XUHA
R IW3UR5 D6 KDUHRURKHUCSSTFCEGI KD SURMGHS | RUXQGHAMLYS JUHP HOAR \WHIOSSTIECEGI& MWR / R DG QRUP HY (RIAHR DFRQMMRQRU
FRMDIROLYSIRYIGHGE, WHYRIRZ HJWHS GP LQMRDAYHS JHOANKDIGRM HFK/ HGUR \WHCHEIYR D) DARP DIF FROMMRQ RUFRQMDOMRCGHAUEHSLQ
6HUR) D ,QWHFDHR HIFK YRIRZ Q) HFK$ SSURSUDM/ HIGHMKDTGP DNHWHIP RQMR W/ RIQDDMEGIRWHS GP LQMDAYHS JHONQ6LP H' D ) XQB/
DARHS GP LQVDAYHS JHORV2 | IFHQRADAMMED ~ SP 1 HZ <RIN&IW WP H RQWHISMGHY' D \SHAIHGLQWHOSSIFTEGI&RP P WG/ ROQ1 RIFH 7KH
$ P LQUADIYHS JHINKDTP DNHDW XQBAR UHFHYHE DYDOEGNR WHIRWRZ HILQANHI XQB/DVUHFHYHGE \WHS GP LQVADIYHS JHOAR. Z LU HUR KK I XQB/1Q
DFFR EDGAHZ LW LOXKANRY/SIRYIGHG\R. DG UHDRIE®D CFR-BEEGIWR WHS GP LQVRDAYHS JHIAB \WHIRWRZ HJ

F ([ FFBWDVRMHE NHSURYIGHEKHIHQ D( XURRXUMR 5 D/ ROQGHIRP IGDMGIOD/ %2 &XUHR P D EHFRQIMMHG RUFRQMMGRQD RQWHOWY
@ R 0O, QMANBHIRGI RUNGK ( XUPXUHR 5 DM/ RIQXQBMW\WHYRWRZ HUSD VIKHDP RXQABH Ll D) XQEHUBHAIR)  LQFROCHANROWHUIZ LW ' XUQJ \KH
H IMMIFHR DQ( YHOAR ' H DXOMKHS GP LOMADIYHS JHONRAKHS HIXUHG/ HOGHYP D BTXUHWDAR/ ROVIQDD $ SSIRYHGEXUWHR P D EHFRQMHWMG\R RU
FRQMXAHGDV( XURSXUHR 5 DA/ RDQV/GHIRP LCDMGLOD/ %% &XWHIR DOGWWHS HIXUWHG/ HIGAYP D G-P DOGWDAI) RUDER WHWHORAMEEQ ( XURPXUHA
5 DM/ ROQ/GHIRP LDMGLQB0$-SSHRAS RIHID/ .92 &XUWHR EHSWENG RUHHER LCDAGIOR' RILWIQWHIP RXQAR \WH' RIDU( TXLYDOQAKHIR ROWH
O R WHKHOPXUHWQMANVBHIRGZ W UAGHPARHIR

G 7KHS GP LQ\RDAYHS JHQNKDTEURP S CRI WHYRWRZ HUDQGWH/ HIGHYR WHIQMMWADMISSIFCEGIWR DD, QMANBHIRG RU( XURRXUBRA
5 DM/ RIQ/GHRP LADMGIOD/ %2 &XUHR XSROGAMP LDNRQR \VKAK LOMBPMADM 7 KHGAMP LCDIRQR WH( XURSXUHER 5DAME\ \WHS GP LQVRDAYHS JHINKDD
EHFRFOMYHIQWHCEVHIFHR P DQU HWAHIRUS WO, \WP HWWDV/@DHS D/ ROQVDUHRANBQEQ) \WHS GP LQMADAYHS JHVVKDDCRM \WHIRWRZ HIDQG\WH/ HIGHY
R ) AOYHIQWH3UP H5 DAMXVHGLOGMP LQQ) \WHIYDHS DMSURP S® | RIBZ LQJ \WHDQERXGAHP HWR \KFK AOQIH

H $ I\WMUIMQ) HIHFAARDIYHP YRUIRZ LQIV DU HYRVMQ) &UHAVWRIRZ LQIV DOFRHMRVR 7HP / ROQ/RUS HROLQ) &UHEW ROQVIURP RQH
7\ SHR \WHRWHU DG DOFRQMOIRVR 7HP / RIQVRUS HYRLQ) &UHEW ROQVDAKH\LP H7\ SH WHH\KDDGRAEHP RMWDQI LMD, QAUAWBHIRG/IQH | AW

| 7KHIDOWHR D0 / HIGHARP DNHWH/ ROQWREHP DCHE! IWDVSOWR [0 %RURZ Q) \KDDCRAHINYHDD. RKHY HIGHUR IWREQIDIRQ Ll DQ)
KHHXQGMR P DNHIW/ RIQROWHAEDMR VKAK YRURZ Q) BXWIR/ HIGHMKDOEHUASROUEG! RAKHI DOUHR D) RKHY HIGHMR P DNHWH/ RIQVREHP DGHE\ \KFK
RKHY HIG-URQWHEDMR D) %RURZ LY

6(&7,21 / HWWYR &AW

D 7KH/ HWUR &UHAVERP P LW HQWV L 6XEMPAR\KRH\MIP \/DOG FROBARQAHVRIW KHHQDGLOD) DIWHP I-QNQMGLQRB-WH-QWRWHDJB
WHOSSTIFCE®Y & WK $ HIFK/ & , WXHUDIUHY LQUHIDFHXSROWHDI WP HOVR \WHRIHUS HYROVLQ) &UHEW HIGHYARWRIW LKLY 6 HRNRD
WP HWRWP HRODQ 9%6MCHA D GUQ) WHSHIRGI U \WWHRBMQ) ' DMXQMDKH/ HWUR &UHEW [ SLDIRY' DMVR IWXH/ HARYR &LB-GMDMJM/G-(RDL(DAGIQ
D0 $ SSIRHEEXUWHR | RANHIFFRQMR \WHYRURZ HURUDQ 6XEMADY R \WWHYRWRZ HIDQG\R



HOUDHARFPXULGY P DMUNY GDMVKAK 6Z 1Q) / LGH/ ROQ\KDIBEHGHP HG UHDERFDMG\R \WHWDRKHRUMBGRHYR \WH1 RO ( [ LK &UWHAVERP P MY HOVRQDSR DI
EDLV SIRMGGWOM  \RWWHH \MOAKRDAKHIP RXQMR \KFK U-DEBFFDIRQ Z RXTS FDOHWH DI U DMPU-EW] SRXUHVRH FHHG\HDIJU-IDMIP RQWR \KFK 1 RQ

([ SWUQ) &UHEVERP P W HQN LP P HADMY SURMR\XAK UHDERFDMRQWHDP RXQIR 6Z1QJ / LGH/ RDQVMR EHU-DXRADAG HDOOR KK H FHVAKDOEHU-SOGRUE DK
&RMMDY HG00G \  CRELMENEQ) WHIRMIRQ) Ll D' HDOR YHIR * HDOWD/RAEXUHE DG LY FRMNQ) \WHYRURZ HAKDDIIEHREQIDMG\R D 6Z 1)
/ .GH/ ROQVDXRDAGR WHS5 HYRVQ) &UHAW HIGHYKREQ) WH( [ SILQ) &UHAVERP P Y HOVDAKHP DU GDMR WH( [ SLUQ) &BEWERP P W HIARULL \WH

| ROQVKDYHEHHQ DFFHBUDMG SUR VR KHP DMUMY GDMR WH( [ SIUQ) & UHAWERP P MY HWB SROWHP DXUMY @MR D) WIRHR 5 HROLQ) &UHEVERP P WK HOV
WH\XETP IWRUGZ 1Q) / LCH/ ROQ/P D EHUHBAHE DV UHHG EHE HOWH6 Z Q) / LGH/ HIG-UDQGWHYRURZ HJ Z IWRXWKHFRQHQAR DO RKHUBHIRD

6(&7,21 3UED P HV

D 2 SIRTO L 7KHYRUWRZ HP D XSRQ \WEVPAR FDXH (L EHBZ  Z UMK CRIFH\R WHS GP LQMRADAYHS JHIAB \WHIRUWRZ HJ DADQ. WP HRUI URP
WP HVR WP HYROQELD SWSD 7HIP / ROQVDOG5 HYRYIQ) &UHAW ROQVIQZ KRBIRUQSDWZ KRB P RUSHDIV \VEMPARGHARD D LY SURMGGWDN
KK QRIAHP XWEHUFHYHGE. \WHS GP LQWDAYHS JFONRAMDMAMOD ~ SP 1H <RN&IWWPH $ \WUHISMQHY D VSURMIOD) MR SUED P HOMR
( XURXUHR 5 DM/ RDD/BS5-%/CHIRP LADMBLOD/ %2 &XUHR_ % ILYHYSMCHY D VSURMRD) GOMR SUEN P HOR ( XURXUWMR 5 DM/ RDOVGHRP LCDMS
10DD5)5 &XWHA DG & RH %MV D SURMDD SUED PHOR YDH5DM/ R/ DQ SUED PHYR ( XURXUMEA 5DM/ ROIQAKDREHLOD
PIQPXP 3UGASDCH P RXQR RUDZ KROIP XQSBIR IOH HWWHBIR DG DQ SWED P HOAR 9DWHS5 DM/ ROQAKDTEHIQDP LQP XP
3UCASIS P RQWR RUDZ KRBIP XWBBIR LQH FRWANHER RULQHIAK FDH L GW \WHHNH3UCRLSOCS P RQMHIR WHORAWMEEQ) ( OFK
KK QRIFH\KDIDSHAL \WHCEDMDOGIP RXQAR \KAK SUHED P HQAIQG\WH&@W HY DG 7\ SHY R / RIQAREHSUHEOG 7 KHS GP LQVADAYHS JHZ LOBURP S R
HOFK'$ SSURSUDM/ HIGHUR IWUHFHSIR HIFK \KFK QRIFH DGR WHIP RXQAR \KFK/ HIGHV3UR 5 DB KOUHRURKHUCSSCFLEGIVKIUHSURYIGHG | RUXQGHMLY
$ JUHP HOWR \XFK SUHSDL P HOWV, | \XFK QRIFHLYILYHDE, WHYRURZ HJ WHYRURZ HAKDIP DNH\KAK SUHSD! P HQADQGWHSD P HAZP RXQASHAL LHGLOVKAK GRIFH
\KDOEHGHDGSD CEGIRQWHEM\GHA LHGWHMOQ $ Q SUED P HOAR D( XURRXUHER 5 DM/ ROQWKDREHIFFRP SOQHGE. DOIFFUHGLQMBWKHI-ROR KA GDM
RIHMHUZ WD) DEAMRICTP RQVUTXUHGSOMOQMRGHAIRD — , QWHFDHR HIFK SWED P HOWR WH/ ROQVSXAOBOOAMRWMYGHANRD D \WHYRURZ HJ
PD IQMARBIGVFUHIRQVHBRAKHYRUIRZ LQ) RIVRURZ LQIVOQG \KEVRAR \WHSUR IDBOSSTEDIRQZ MMOQD) &MNVR / ROV 0) &MIMREHUENG DIGWKRK
SD P HYNKDOEHSOIG\R \WHS SSURSUDA/ HIGHWLQDAFREIGRHZ LW WHUUASHRARYH3 UR 5 D6 KDWY RURKHUDSSTFCEG\KDOUH DY SURYLGHG | RUXQEHMAYS JUHP HW

I 7TKHYRUWRZ HIP D XSRQ \KEMAMRFDXAH UL BHBZ Z UMK CQRIAHWRWNHGZ LQJ / LGH/ HIGHU Z M DFRS \RWHS GP LQMRDAYHS JHOA DA
D0 WP HRUIURP WP HRWP H YROQEU® SBED 6Z1Q) / LGH/ ROVIQZ KRBIRIQSOWE MKRVBUIP XP RUSHIDDY SIRMG-GWDN KK GRIFHP XWEH
UFHYHGE WH6ZLQ) / IGH/ HGHUDQGWHS CP LOVIDAYHS JHWRMDMMOD ~ SP (RRQ1 HZ <RIN&IW WP HROWHAMR WHSUHD! P HOAMDQG

D0 \XFK SUHSD P HQAKDMEHLQDP LQP XP 3UCHLSICS P RXQR RUDZ KRBIP XQWBBIR LOH FHWAKHIR RULL GW \WHHIMHSUCASTO
P RQMWHIR WHORAWMBQAQ) ( CRK \KFK CRIFH\KDIVGHAL \WHEDMDQGLP RXQIR VXK SUHSD P HW, | \KAK CRIFHLVILYHDE, \KHYRURZ HJKH

YRURZ HMKDTP DNHVKAK



/ ROQVDQG6Z QY / LQH/ ROQVNKAK DIJUHIDM2 XMBEQ) $ P RXQV AHHB/WKHDIJWHIDMS HYRILQ) & UHAVERP P WY HOMKHRLOH I HAW

YL ([ AFBVWZ W UASHRAR/ ROQVIGRAUBMGLQFROGHANRDZ WMDY 5 HLADGAQ) $ P HIGP HOAZHP / ROQ( [ \MMRQS HIXHIAS HYRYH [ \MMRQ
5 HIXHWRUDQ. |, GRUHP HQIBCS P HOEP HQWZ KIFK P D EHSUHSGRODGWAKDQSIR IDBEDAVIQIFFR EDGFHZ W IWWPY - $ HOFK SHED P HOAR 7HP
| ROQVSAMOQARWY6HRAIRD — E \KDOEHCSSTHGUDEED W HFK &OWR 7HP / RIQAKHORAMBEQ) SURMGGWDNL 0 SWHED P HWR 7HP / R/
Z W WH1 HBURAHHB/R & UHAYS JUHP HYB HLCDCAQ) , QEHBMIHW\KDTEHDSSIHG\RB( W HIFK CESIFEGIEMNR 5HIQDERHE' HAWIGE L O) &N
R ,GUP HQEOTHP / ROQVP D \SHAI\ WDARHRUP RIHRKHLE MWHVR 7HP / RDQVDQG, GRUP HQEOYHP / ROQVP D EHSUHSOG SURMRVKFK & DWVR
,GFUP HOBOTHP / ROV % Z W UASHPARHIFK &@WR 7HP / RIQ/ HIFK SWHSD P HYBXUXOQAR FOXAHY L \MRIK LY R \MVEHRAIR) — E \KDOEH
CESTHGR WH\AKH@GLOWED HOVR SUCASCOMH-IR | RIZ L) WHAEMR SUED P HYSXWOOMRGHURY D IQAWRMREGEUR P DMWY DG &
HOPK \IXFK SUHSD! P HQAVKDREH SOIGVRWH/ HOGHYLQDAFRUEIFHZ WWWHUUASHAIWH3URS DUGKDW/R \KFK S0 P HW

YL 7KHYRURZ HAWKDOQRI WHS GP LQMRDAYHS JHOAQZ UM R DQ P DQEDRY SR P HIAR 7HIP / ROQVUHNXULHG\R EHP DEHSXUKOQNV
RFDOAY L \WWRAIK L R \MVEHAIRD) ~ E DABDIVRAU  %MCHNV D VSURMWHEMR \KFK SUHSD! P HAM TR KAK QRIFH\VKDIMVGHAL \WHADMR
KK S0 P HADQG SURVIGHDUHDRIE®D GHEIGEFOBXOMNRQR WHIP RXQAR XA SIS0 P HWZ KHS GP LOMADYHS JHZ LOBURP S® CRIN HIFK
$ SSURSUDM/ HIGUR \WHFRQAQWR \WHYRURZ HIVSUED P HQMRIFHDIGR WAK$ SSURSUDM/ HIGHV3WR5 DIFGKIUHR WHSUED P HQW

YL ) XQAQ / RWV (W $ @BWED P HQVXQ@CHAMAVEHANRD  \KDUEHP DCHWIHKHIZ W IQWHFDHR DQ \KFK SUHSD P HQAR D

( XURRXUWHR 5 DM/ RIQGHRP LADMGLOD/ %2 &XUHA RQDA@MRKHMIQWHOWD R 0Q, QMHWBHIRG\WHHRUDQ [P RQVRZ Q) IQUASHVWR
\KFK ( XURPXUHGR 5 DM/ ROQ SXWKOQVMR 6 HANRQ 1 REMWAMBEQ) ) R WHRKHUSIRIMRVR 6HAIRD  E \R&RY DVQR( YHR ' H DXOWKOD
KDYHRAPXUWHG DQGEHARQIMXQ) L DQ SHED P HQAR ( XURPXUHGR 5 DM/ ROQYGHIRP IQDMGLOD/ , %2 &XUWHR LV UHNUHGWR EHP DGHXQEHMLY 6 HRANRD

E SURMIWHOWED R WH, QMIWBHIRGWHH RUWHYRWRZ HP D LQIWARBIGVAUHIRY G-ERIVIKHIP RXQAR DQ KK SWBD: P HQWRKHZ VH
WNXUUHG\R BHP DGHWHIHXQEHUIQR D& DK & RIDMIITS FFRXQIKQIDKHOWED. R KK , QMIAWBHIRG DAZ KIFK WP H\WHS GP LQWIDAYHS JHYNKDOEH
DAKRU HG Z IWRANDQ | XUKHUDRNRQE. RUGRIFHR RUINURP WHYARIRZ HURUDQ RIKH ROQ30MV R DBSO WK [P RXQAR\WHSUHED P HWR \KFK / ROQVIQ
CFREGHZ WWKMVEHIRY E 8 SROWHRFPXUHIHOQGGAUQ) WHFRQMOGRHR 0Q ( YHRAR ' H DXOWKHS GP LQVDAYHS JHNKDODOR EH
DAKRUL HG Z IWRANDQ | XUKHUDRNRQE. RUGRIFH\R RUINURP. WHYRIWRZ HURUDQ RKHY RDQ30MY VR DBSO WK [P RXQAR\WHSUHED P HOAR WH
RAMBEQ) / ROQVIQOAFREDFHZ W \KLV6 HRMRQ E

I 7HP 2 SARAVR 3U-ED PHA: L\ UASHRAR HIRK SUHED P HQAR 7HP / ROQVUTXUGSXOXOOARGHARY)  E $ HIFK/ HBHUR

7HP / ROQ/Z LOKDYHWHUIKWR UH XVH\KAK RITHUR SWED P HOMB JIVIQ) Z UMWDCRIFHR \XAK UH XVDORWKHS GP LQVADIYHS JHQWZ BMORH  96MQHW
" D DWW/ HEHIVUHFHSR QRIFHIURP WHS GP LQMIDAYHS JHOAR \XAK RIIHUR SWHED! P HQAVDOG\WHYRURZ HKDOGRABHSD



&UHAVY CAOMVR DILYHEMXKHDIJI W DMSUCASDOIP RQAR DTR W5 HYRIQ) &UHAW RIQVR VXK &@WRAMBAQ) ROVKEK DM

F 61 / LQH/ ROQV 7 KHYRWRZ HANKDDUED. HIFK6Z Q) / LGH/ RIQROWHHIMHAMRRFXUR L WHAEMILYH  96MQHV' D VOWMEK/ RIQLY
P DGHOQG LL WHO DMUMY' DAMIRAWHS HYRVQ) &UHAVY CROW DWRXIK 6Z1Q) / LGH/ ROQVP D \WHIHI WUEHUERURZ H5 LQOAFREDFHZ W WH\MP VDOG
FROGURVKHIR LI WHHDIHRHRUP RH&MWHVR 5 HYRYIQ) &UHAVERP P WY HONZ KIFK WP DQLQH I HAW

6(&7,21 , QMY
D 6XEMPMRWHSIRYMR/R 6HMRD  E L HIFK ( XURPXUHER 5 DM/ RIQ\KDTE-DULQMIAMROWHRAMBAQ) SUCALSOCIP RXQAMHIR | RUHTFK

/ RO RKHMDOD6Z QY / ICH/ ROD \KDOE-DULQMMMRQWHRAMBOEQ) SUCASITTP RXQARHIR 1 URP \WH CBSTFTEGIERURZ Q) GOMDADUDMSHUDG® HIXOOR
\WHYDHS DM SOV \WHS SSTFCEGI5 DM DQG UL HFK 6Z 1Q) / LQH/ ROQWKDREFDULQMIMANRQWWH RAMBEQ) SUCASOOTP RXQAKHIR 1 URP \WH CESIFEGERURZ Q)
CDMDADUDMSHIDIRP HIXCOR \WHYUDHS DMSONWHS SSTFCEBIS DI RUS HYROLQ) &WHEW ROQY

E " XUQY WHFRQIDOFHR D' HDAXQEUGHRIRD D \WHYRURZ HAMKDTED, LQAMMMRQSDMEHIP RQNRZ Q) B\ IWKHIXQGLUDAD
| RN LOMMNDMSHIDIP DADDAP H/HDXOORWH' H DXOE DMVR \WHI XCOWW WVSHP WHGE CESIFCEGY/ [¥ V SURMGHGWDNR IQMBWDAH' HDX®B DA
\KOODFFUXHRUEHSD, CEGIVRD' H DX / HIGHMR Q) DAKAK / HIGHNKOGEHD' H DAY / HIEHU$ FRXHG DG XBOGLQMBMRONKK TP RXQN LFOGQ LOMIM
RQSDMBHLQMFMWNKDTEHGHDQGSD CEBGIXSRQGP DG

F , QMIMRQHIK / ROQ\KDMEHGHDQGSD CEGILQOUHIYRQHIFK , QAMMAVBD: P HY DMISSOFCEGIWHIR DG DAKAK RIHMP H/D/P D EH
\SHALLHEKHHO , QMBMWKHIXQEHNKDTEH GXH DG SO CEGHLQTFFR EGRHZ W\KHWIP VKHIR - EH RUH DG 0N\MUMG] P HQADQG EH RIHDQG DWLMHARP P HFHP HOAR
) SRAHHEQ X@EU ' FHARUSHIH / ¥

6(&7,21  )HV
, QIEAWRQWR FHMIQI HIVGHAUB-GIQ6HAIRY, K O L

D &RPP LW HQAY HH 7 KHYRUWRZ HUDIBHAR SD. \RWHS GP LQMDAYHS JHONRAKHIFFRXQMR HIFK 5 FYRVQ) &AW HIGHUXQEHUHIRK ) CRAW1Q
DFFREDFHZ W W3R 5 DID6 KDHRURMHUDSSTFCEBIVKIUH SURVIGHS | RUXQEHWLYS JUHHP HOADFARP P MY HOVHHLY' REDLYHIXOORKHS SSTFCEBIS DMZ W BASHAW
RS HYRYLQ) &UHAW ROQFRP P MY HQVHHY WP HAKHIRXDOG® [P RQAB Z KUK \WHDIJ W DMS5 HYRVQ) &UHAVERP P MY HOVRUKHDSSOFEGY) CRAW H AHB/
WHP R $ \WH2 XWBEQ) $ P RQMR 5 HYRVLQ) &UHEW RIQVIRIAKEK ) CHOW DG % \KH2 XWBEQ) $ P RXQIR / & 2 ERJDIRYYIRNXAK) ROV SIRMGG
WDAID FRP P W HQWHHIOFRXHG Z WM UASHRAR DD R \WH&RP P WW HQVR D' H DX / HYGHUGKUQ) \WHSHIRG SURMR \WHWP HVKAK / HOGHUBHP HD' H DXQIY
| HOGUDQG XQEOLG DAKAK WP HVKDEXRABHSD CEGIE, WHYRURZ HARGQ) DAAKAK/ HIBHNKOGEHD' H DX / HIG-U H A-BAR\WHH WWKDKEK FRP P IV HW
| HH\KDQRNHZ NHKDYHEHH GHOGESD CEGIE. \WHIRWRZ HUSURRVKAK WP H DG SURMGHS [XUKHU \KDAR FRP P WY HOWHH\KDIDFFUHROD) R \KH
&RPP LW HQVR D' HDXAY / HIEHMRGQ DAKAK/ HIGHMDOEHD' HIDXAMY / HYGHU 7 KHFRP P WY HOVHHRQHIFK



5 HYROLQY &UHAVY AW \KDOIFRXHDADDAP HYI RP WHEBMQ) * DMXQMDKHO DMIMY' Dbl RAKHS HYROMQ) &UHEVERP P W HQV LGFOGQ) DAY WP HGAUQ)

ZKIFK RHRUP RHR \WHFRQBWRQ/LOS WIF®H, 9 LVQRAP HADQG\KDREHGHDQGSD CEGI TXOWM® LODWHDIYROWHOWIAMGHN D R HIFKO DK -XCH

6HBWP EHUDQG' HAHP BHU FRP P HIALQY Z LW WKH LLIXABKEK CDMGXAUGQY WWH I LLUWVX@ FDOTXOMMMR RAPXUD WUWHEBRIQY) '  DMOQGROWWHO DMUMWY' DI RARH

5 HYROLQ) &UHEVERP P I\ HQW 7 KHFRP P LY HWHH\KDIDEH FOBX@AG TXOW® LOOUWSHIY DG WHHLYDD AKOQIHIQWWHS SSTECEGIS DMGKUQ) DO TXOWM \H
CRXDOEO [P RXQVKDBEHFRP SXMGD0GP XASIHGE WHS SSIFCEBIS DMVFSOUDMY | RUHIFK SHIRGGUQ) KK TXOUMAMDAKAK $ SSTFCEBIS DMZ DVIQH I HAW

E 2 \KHJ) HY 7 KHYRUWRZ HMKDEED, WRKHS JHWVKFK |HAY DVAVKDEKDYHEHHVHEOUDAD DI UHHG XSRQLQZ UMY LOWHDP RXQN DG DARHUP HAR
\GHALLHG 6XFK | HAAKDIEHI X@ HWHS Z KHD SOLG DQG KDIRAEH UH XQEEG RUDQ. WDRQZ KDARHYH H AHBWVH SUA® DIUHHG EHE HWWHYRURZ HUDQG\KH
DESTALEDIS JHW

6(&7,21  &RPSXENRQR ,QMIWIGE) HV

$ @FRP SXBMRQ/R LOMIMWERP SUAMGE, UHHHFHWR62 1 .$ DOGLOMPNWVRUYDHS DM/ RDQVZ KHQWHIDHS DMLY GHMP LGHSE, \KH3UP H5 DM\KDOEH
P DGHRQ\WHEDUVR D\ HIUR WUHKXQBHGOGM] W 1LYH @ V ROKUHHKXQAHE DOGM] W [ @ V DVOSSIFCE®! DQGORXDOE VHDBHS $ @RMHJ
FRP SXIMRQVR | HHV DG LQMANYKDTEHP DEHRQWHEDMYR DWUHHKXQBHGDGM] W @ \ HUDQG CRXDOE) VHIBHS , QMIANYKDIAFXHRQHIFK / ROQIRU
WHA@ RQZ KIFK \WH/ RIQLVP DCH DOG\KDDGRAIFFUHROD/ RID RUID SRWRQWHIR | RUWHE, RQZ KLFK WH/ RIQRUMKEK SRIRQLYSOG SURMGHGWDAIQ
| ROQWDAV UHSDGROWHVIP HAD RQZ KIFK VP DEHKDD\VEMAAR6HAMRD D BHDUQMMWAWRURGH @D ( CRK GHMP LCDARQR menqmnmmwv
R DQLOMINMVIDMRU HHKH S XQGHMDOEH FRFOMYHDGEQAQ) | RUDEBXSRHY/ CEVHONP DO HAVAURU

6(&7,21  (VGHFHR ,QGBMIHY

D 7KH&UWEW [ WMRQVP DCHE HIFK/ HIGH\KDOEHHMGHFGE. RHRUP RHIFRQVRUBFRB/P DQEGHSE, KK/ HIG-UDGHIGHRGE
RGHRUP RUHHQMHVIQ\KHS HIIMMUP DQERGHGE, \KHS GP LQVNDIYHS JHQAMCRANY VRBD | RUSKBRAVR 7UHDKY 5 HIXDIRQEHAIRY | F D/DJHONRARH
YRURZ HJ LQHIFK FDHLQWHRE@Y FRAYHR BXMGHY 7 KHIFFRXQNRUBFRB/P DQEBQHGE WHS GP LQWWDAYHS JHINIGGHIFK /| HIGMKDDEHSUP DIDAH
HYGHFHIEHAP DQL HAHLIRUR WHIP RXQAR WHEUHAWY [ WMRQVP DCHE. \WH/ HIGHYARWHYRURZ HUDQGWHIQAMAMIOGSD P HOMIMHIRO $ Q. IDOUHR\R
WFRGRUDQ HIRUQGRQ) \R\KDDGRAMKRZ HYHU P IWRURKHZ VHDH HAWMGHREQI DARQR WHYRWRZ HUKHIKQEHAR SD. DQ TP RXQIRZ QY Z W UAGHRAR WH
2 EQIDARY/ , QWHHYHAR DO FRQ CAWEHE HH)WHDFFRXQVDQG R B/P OQEGHEE: DY / HIGHUDQGWHOFFRXQVOQG UHFRG/R \KHS GP LOMADIYHS JHONQ
UASHRWR \KFK P DL \WHOFFRXQVDQG UHFRB/R \WHS GP LQVADAYHS JHIWKDTFROMRIQWHIEVHFHR P DQ HWAHURU 8 SROWHUANXHAR DQ / HEHUP DaH
WURKIK \KHS GP LOMADYHS JHMWKHYRUIRZ HMKDEH HRXAMDQG GHIYHAR KK/ HIGU WURKIK \WHS GP LQVADAYHS JHIVD1 RMSD CEGIVR\KAK / HIG-U Z KUK
\KOOHYIGHIH\KAK /| HIGHY/ ROQVLQDEAMRQVR \KAK CFFRXQVRUUHFRUBY ( CRK/ HIGHUP D DABFK \AKHEXGVAR LW RMDQG HIERYHWHIRQWHGEM 7\ SH L
CSSOFCEG! [P RQMVPXAUMA OGP DXUMY R W/ ROQVDQGSD P HONVZ WK UAS-RAKHIR

E , QDEAMRQ\WR WHIFFRQNDGUFRB/HHG\WRIQEHARD D HIFK/ HIGUDQG\WHS GP LQVRDAYHS JHINKDTP DQEQLQDFFR EDFHZ LW W
XVKCOSUIRMFHCFFRXQNRUUFR B/



DIUH/SURP S R BIMOVKAK B XQG SOVOQ SHIMWY LOMMWRURKHUAKDUHY/LP SRHGE! \WHUHBYDQAR] LQJ DARRINY VR\XAK STV LOWH HYHQAKRK SOV LY
UIDAUGWR UED KK UH XQG\R \WHUHBYDQA] LG DARRUMY 7 KIVAHRIRQ KDTIGRAEH FRONKHG VR UATXLUHWHS GP LAMRDAYHS JHOARUDQ / HIGHAR P DNHDYD@E®!
WA WM/ RUDQ. RKHILQ RIP DNRQUHIAY \R 7] HAKDAMEHP VARG GO \RWHYRURZ HURUDD. RKMHUSHIRD

J ) ROMWHDYRAXFHR GREWMKHWLP 3/ HIGH) |RUSKBRH/R \KV6HRNRQ VKDQIFOGHHK/ & ,WXHIDQG6Z 1Q) / LCH/ HGU

K ) RUSKSRHV/R GHMP 1QQ) Z IWWKRTIQ) 70 HY/IP SRHGXQAH) $7&$  1URP DOGOWAMHS PHOPHOM R ( ITHAWH' DM \KHS GP LQWADIYH
$ JHQNKDDN-DNVDQGWH/ HIGHYKHBE WHM@WJWWJWWW\@ DVD? JUIE DMHIHGREQIDIRG Z MAQWH
PHIQQI R 7UDXY 5 HIXDIRQGHURD

6(&7,21  ,GIDDNV

| DQ / HQGHUGHMP IGHWDIY / [Z. KDVP DEHIVKQIY | XORMDADR. * RYH.GP HBCH XWWRIMY KDY DAVHIRMG KDY XQIY | XOI RUDQ. / HIGHURUW
DCBSUFCEGY/ HOAQ 2 11IFHRP D\H P DQBIQRUIXQG( XRAXUHR 5 DM/ RV Z KRKHIGHRP LCDAMGL)' RMWRUD) RKH SSRMGEXUHR  RARGHMP LCHRU
KDL HLQMBAIDMYEDHE XSROWH( XURRXUHR 5 DM WHD ROCGRIFHWHIR B\ \AK/ HIGHARWWHYRURZ HAKMURIK WHS GP LOVADAYHS JHOAMDQ. REQIDNRQR
\KFK/ HOGHMR P DNHRUFRQIOXH( XURAXUHCR 5 DM/ ROQVIQWHDH HAMS PXUHR RUPXUWHIAHY RULQWHFDHR ( XURAXUWMR 5 DM/ RDQVGHRP LCDMGLQ' RALY
R FROMVIDHS DM/ RIQAR ( XU 5 DM/ RIQVAKDOEH\KGHIG-GXQMDWK /| HIG-UCRILBAKHS GP LOMADIYHS JHONDQG\RHYRURZ HAKDARH
AP WEGFH/JLYLQ) UNHVR VXK GHAMP LODNROCR BQIHUH LMAB SROUHHSWR \KAK QRIFH \WHYRURZ HAMKDID XSROG-P DG URP \KFK / HIG-U Z W DFRS\ \R\KH
$ P LQUADIYHS JHOV SUSD. RU LI CBSTFCEGIDQG\KAK / RDQVDMHGHRP LDMGLQ' RIDLY FROHWIGIBSIFIEG!( XURRXUHIR 5 DM/ RIQVR KK/ HIGHARYDH
5D/ RIQ/ HAMHURQWHOWED. R WH, QRIWBHIRG\KHIH RU LL \KAK/ HIBHUP D @ | X@ FRQMXHR P DQEIQVKK ( XURAXUWHR 5 DM/ RIDARMKAK @ RU
SIRP S Ll KK/ HIGHUP D QRAIDY | X FROMXHVR P DLQEIQVKAK ( XURAXUHR 5 DM/ RDQY 8 SRODQ WKAK SUHED P HOWRUFRQYHMRQ \WHYRWRZ HAKDQDOR SD
DFRUHG LQMBMARQ\WH P RXQAVR SUHSDI.G RUFRQYHWG DG DOIP RQNVGH UL 0 LOFRQHRAIRDZ LW \KAK SHED P HOWRUFRHMROXQEHUGHANRD (DK
| HGUD BHAR GALIQDMDG!  HHW HIAQ) 2 11LFHL \KFK GALIDIRQZ LADYRGWHGHG | RAKFK RIFH DG Z LOGRMOQWWHIRRG MW MGIP HWR \KAK/ HIGHU
RKHZ VHEHP DMUDID G\OGYDQIHRAVRVKAK / HIGHU

6(&7,21 ,CHOWV\R' HMP LCHS DMV

D 1 \KHS HNXUHGE/ HGHYGHMP LGHWDVRUDQ WDRQDEHNXOMDQG U-DRIEGP HIQVCR QR IMVRUGHMP LQQ) \WHIOSSTFE®!( XURXUMA 5DM
IRUDD UTXHUAG, QMIWBHIRG D/CSSIFEG Z W WASHAAR DSURSRVHG( XURRXUMR 5 DM/ RIDLODILYHDS SSIRYHGEXUWHR  RAKDARH( XURAXUMEA 5DMIRJ
DO UHDXHUMG, QAMMWBHURG DVCESIFE®! Z W BASHRAMR DSURSRHG ( XURAXUHR 5 DM/ ROQIQVKAKS$ SSIRYHGEXUWHIA GRHVCRADGHDXOMD DG CUL® UH GRAKH
FRIVRVKAK / HIBHYR 1 XQAQ) VKK / RO RAWDG-SRIWIQ\KHDSSTEEGHS SSURYHEEXUHR LQZ KIFK \KFK SURSRVHG( XURRXUWHR. 5 DM/ RIQMVREH
( XURPXUHR 5 DM/ RODIQWWHDSSTHEGS SSIRYHGEXUWHR  \WHS GP LQVRDAYHS JHAZ LOBURP S \RCRI \WHYRWRZ HIDQG HIFK / HIGEHU 7 KHID KU KH
REQIDMRQR \WH/ HIGHYAR P DNHRUP DQEIQ( XURPXUWHA 5 DM/ ROQVIOWHDI HAMGS SSURVHG



SXUHR \KDIEH\X\SHIEHE XQMDKHS GP LQMRDAYHS JHIVXSROWHLOMKANROR \WHS5 HIXUHE/ HIGHY BYRNAAKAK GRIFH 8 SRQUAHSVR \KAK GRIFH \KH
YRURZ HUP D BYR\HOQ SHIEQ) BIXHIWRUDYRIRZ Q) R FROHMRQWR RUFRQIDDIROR ( XURRXUHER 5 DM/ ROQV/GHIRP LCDAGLQWHD HRAMGS SSURVHG
&XUHR RU10AOQ) \WDAZ LGEHGHP H3WR KDYHFRQYHMG \VKFK UHNXHNMI CESTFTEG! LQR DUHNXHWYRUDYRURZ LQ) R %DHS DM/ RIQLOWHIP RXQNSHALLHG
WHHO

E | SURMRWHFRP P HR-P HOWR DO, QMUWBHIRG DvDSSOAEGH | RUD( XURFXUHR 5 DM/ RO \WHYRWRZ HUDQG\KHS GP LQMADIYHS JHQW
WDRIED GAMP LGHIQIRRG| DN \KDATGHTNXOM DG UDRIEGIP HIVGR RV IMVRUDAHIBIQQ) \WH( XURAXUHA 5DMRUY %2 5 D/OSSIFIEG! | RUKEK , QMUY
3HIRGDOGWDVL \KAK FLURXP WBGRHY DHXQINHD W EHWP SR RU (L VKAK FLUPXP WBIGRHY KDYH GRATUMAD EXVWRH\XSHYLMVRUN RAWHDEP LOVADRUR / 92 5 RUD
* RYHIP HQBCS XWRIMNY KDYLQ) MUMGRMRQRYHAKHS GP LQMADIYHS JHWDYP DGHD SXETF WA HNGHI L) D\GHALLF @MOMZ KIFK/ , %2 5_RAKHCSSTEE®!
5) 5 \KDDQR G HEHXVHEI RUGHALP LQQ) LOMBWIDM/I RUGDQ/ \WHRWHS GP LQMDRYHS JHIADQGWHYRIRZ HAKDTHG-DYR MR HIBEDK DQDEM DM UDMR
IOMBAWR/ %2 5 RAXFAK5) 5_DVOSSTHEG! WDNILYH/GHARQUGHDARQ\R WH\WHD SUAYDIAQ) P DNHAFRQYHRQ | RUGHMP LGQ) DUDMR LQMIAWRIM QAFDMG
GOO/LOWKHS QMG 6B DAKAK WP H DG KDTHIMLQR DQCP HIEP HOARMYS JUHHP HWR UH GRAKAK DM IDMUDMR LQMIFINDQE \KAK RMHIUHIDME FKOQIHAR
WLV$ JUHP HOADVP D EHOSSOFCE®Z KUK VKDTLGFOGHDP ARG RUGHMP LQQ) DEWWR HOVVR\KAK DOMCDMUDMR LQMMDGEWLYS JUHP HWR GRAGRBDHRU
GFUDHSUAQ) LOHIHAVRUH, QMINVBHIRGROWHYSMGHY D P P HADMY SUFHAQ) WHOSMQHN D RQZ KIFK \IXFK DEMIDM UDMLAVHBRMG SXKOQAR WY
SIRYIMR) EXWRMHDYRAIGFHR GREWKAK UHIIME FKOQ HAKDICRAMFOGHDUHSAINROR \WHS SSTFTEGIS DM 1 RE MWMBEQ) DO WQJ) \R\WHFRQUL 1O
6HARD \XFK CP HIGP HQWKDOEHRP HH | HRYHZ LKRAWID. | XUFUCRNRQRUFRQHOAR D0 RKHUSDM RWMLYS JUHP HOWR (R D/ARHS GP LQVADAYHS JHW
\KDDRADHUFHYHS Z MMOILYHIBMGHY D VR \RHEMWDAKAK TP HYEP HOWYSURVIGHG\R \WH/ HIGHY DZ UMK GRIFHI URP \KH5 HIXLHG/ HIGHYR HIFK
&N \WTMY WDKK 5 HTXLUHG/ HIGHY REVIRAR \KAK TP HIEP HOAB QM) DEMIDMUDMR LQMMWNKDDEHGAMP HGLQOFFREFHZ IWWMYFDXAH E [ DQ
&RP P WG/ RDQ1 RIFHWDABTXHW\KHARQMMROR D) %RURZ 1Q) \R RUFRQIMOIROR D) %RURZ Q) DV D( XURAXUWHEA 5 D/ ROQ\KDTEHLCH | HAMWHDGG \

L D) &RP P WG/ ROQ1 RIFHUAXHWWD( XURRXUWHR 5 DM/ RIQ \KFAK %RURZ LQY \KDQEHP DGHDYDYDHS DM/ RID SIRMG-G\WDAMI \KFK DOMEDMUDMR LMY
\KDOEHGW\KDD] HR \KFK UDM\KDOEHGHP HE\REH] HRIROWHSXUSRAHVR WVS$ JUHP HON

6(&7,21 , RUDHG&RWNIG5 HEFHE5 HMUD & CEMICH GHIXOR 5 HHYHYRQ( XURRXUHRA 5 DM/ R

D 1 D0/ HEHJWDRIED GHAMP LGHAKDAD/DUAXOR WHIQIRGANROR RUDY. AKDQIHIQRUQWHIQMSHBINROR [OQ / [¥. LQHIFAK FDHDWLMWH
&@IQ ' DM RUKFK/ HIGHIVARP SIDFHWHIZ W \WHM\KDREHDQ LGRS DHLQWHFRWWR\KAK/ HIB-UR DIUHQ) WP DNHRUP INQJ 1XQAQ) RUP OQEQQ) M)
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