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,QAFDAMEB AKHANP DN \KHUH MBQAY DZ HONGRZ QVIDIRGHGIMKHU DVGHIGHSIQS XBT - R \WHEHRAUMWS AV<H/é 1 Ré

,QAFDAME AKHANP DN L \KH U VRNV GRABHNAUHG R LB BBRIWSXUWXCQAR6HAIRD - RUBHAIRY) G R WH$S R\<H/é 1Ré

,QAFDMB FKHINP DINZ KHKHAMHU MDYV KDVILBG DO BRWUHNXUBHG\REHILGGE 6HAIRQ  RJ G R \WHEHRXUMWWY/( [ RDQIHS PR GAUQ WHSHHAQ) P RQKY RUIRVAK VKRIWMUSHIRG\KD/AKH

U MABQAZ DVUHDAUBHG R LBIVAK BBRW DG KDYBHHRWWEMRAR VXK 1 LAOQ) UMW HOVIROWHSDIWW - @DV <H/é 1Re

,QAFDME. FKHAN P DN Z KHKHMH U MABQ/ADY VXEP WG HBRURQFDD HYHY |, QMIRMH' D) IGIUHTXUHGR BHVKEP WG SXUWKOQARS XBI R 5 HIXMIRQ6 7 GUQ) WHSHHIAQ) P ROV RUIRUKAK \KRWU

SHIRG\WDAKH UH IMADQAZ D/UHTXUHGWR \XEP WK I LBV <H/é 1 Re

,QAFDAMEB AKHAN P DN Z KHRKHAH U \MABOAY D@L HCARHBUDMG | LB DO CFFHBADMG | LBU DCQRQ CFFHBLDAG | LBU DWP DIBUW-BRINY FRP SDQ RUHP HIILQ) JURZ WFRP SDQ 6HHWHGH IQUWRVR QU HOARHBLDMG
IGU  CFAHBIDAGILGU  \WP DBUWERWY FRP Q. DG HPHIIQI JUZWRRP S LOSX®I E - R WH( [ FKDQIHS FW

/ DIHOFFHBIDAG | LBUR $ FFHBLDAG | LBUR
1 RQDAFHBADAG LBLE 6P DEIPUBERWY FRP S &
(PHIIQ) JRZWFRP S &
| DQHP HUJIQY JURZ\KFRP SDQ LQAFDME\ FKHAN P DUN L \KH U \ADQAKDY HB A GRAR XVHWHH WG WIQMMRQSHIRG | RUFRP SOLQ) Z WD) GHZ. RUUAYIVHG | L DGADOCFAFRXQIG) WIEDB/ SURVIGHE SXOKOQAR
6HMRY D R \WH( [ FDQIHS Fne
,QAFDMB. FKHAN P DN Z KHAHWH U ADQAKDY | LB D UMSRIRQ DQG DIRMBIRQVR WP DRI HP HQVDIHWP HOAR \KHH | HAYHHA/R IWLQM GDCFRQURCRYHU L CDGADOHERWY XQEHUBHARQ
2[BL$AV 86& E B \WHUIIMMHGSXETF DFFRQIY | LUP WDABHEDHG RUMKHG IWDG@WBERWE

E R \WH6DUED

,QAFDME! FKHANP DINZ KHKHMHU- MIBQAVD\KHOARP SIQ. DVGHIGHSIQ5X®T E- R \KH( [ FKOQIHS PV <HVe 1Ré

\KHOWBEMHV@ R \KHUR MWWV P RIABHFHR® FRP SBIMGVHRQG | VADOTXOWU WHD) I U DMP DINAAYDOHR \WH U WAV FRP P RQWRFN KHBE. CGRQ OHLADAVR WH U MADQAZ D/
v

$VR -XH
PIOR  EDHGXSRQWHRERMQ) \DBISUFHR WHFRP P RQWRAN RQWD/EDMRQWH1 HZ <RINGVRAN( [ FKOQH  7KHQ® BHUR WKOWR FRP P RQWRAN RAMBRAQ) RQ) HEDDY

D59 P DAD

' 2880 (176,18&25325%$7(" %< 5() (5(1&(

WPV DG R 30W, LGFRERDMIQRP DIRQE UHHHFHIRP \WHUDIMAION/GH IQUWWHSUR \ WBRP HONHIDAG) \RIW
&RPPIWRQZIMQ D VONMMHFRHR \KHUD MOV VDO, HU

DQQAOCP HHMY R WRRNKREEHYAR EH I LG Z [\ \KHE HRXUMYY/DQG ([ FKDQIH
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3$57,
) RZDUG/ RRQ) G\BAP HOV

7KV QQOB HRWRQ) RP . FRQEIQVIRZ DG GRNGQ) WBAP HOVZ MMOQWHP HIQQ) R 6HAIRD  $ R \RHBEHPUMIVS AR DVLP HIGG \WH 6HRXUME/S FW
DOG6HANRD (R \WHBHRXUMY/( [ FKOQIHS AR DVEP HIGG \WH ([ FKOQIHS FW 7 KRHWEIAP HOVLGFOGH EXWILHQRATP MAG\R WEIRP HOWUHDAGR RXU
H SHABIRQ/WHDAQ) WHLP STPAR WHQRHIFRRDLXY  &29 ' OGP IF \WHSHJRP OFHR RUBXMGHN RXUI LOGADOUAXOV RUGTXLAW DQGFCBMICARXUAHY
DQGRKM-UGRQ KIMRUFCOXBA HON , Q\VRP HFDAY \ RX FOQLG-M \WHHIRZ DG GRNGQ) WBRP HOVE WHXHR ZROAKKD/ RABRN  EHIHYH/  H SHAW  SRMIMD
QMDA PD ZI® WRXG FRXG WHW SIRWAW SUERW  IQMG/ SOV HAWP DM/  DQMASDMY/ RUKHQHDAYHYHMROR WHHZ RB/RURKHJ
FRP SOUEGIZ RBY 6XAK | RZ DB GRNQ) WM HIWDUH\KEMPAR YOURXV UMY DQG XRHYEQUA/ \KDVARXTS FDXVH CRACCRXRRP HYRUUAKXOVAR G HUP DMIDD |URP \KRH
LQAFDAGLOWHHEAP HOV LFOAQ) [P RY RKHY \WRHGAAUE-GXQEU 302 WP $ 51W) DRRY DIGXQEHU 6XPPON R 50W) CARY EHBZ 7KHHICARY
\KRXTS QRAEH FRQWIKHG DV H, KDXWIYH QG WKRX@S EH U DGO FRMGRIRDZ W WHRK-UFDANREL AP HOMKDAHLGFOG-GLOWLYS QQOB HSRWRQ)RP . @ H
XQEHIINH QR REQI DARQ\R SXETFD XSAOMRUBYEZ [ |RZ DG GRNG) WBRP HOAZ KHKHUD/DUAKOR QG LQRP DR | XWUHGYHBSP HOVRURKHZ MV H A-BWD/
UITXUGE ar

6XPPDY R 51\WN) DARLY/

, QUEAWRO\WRWHRA-ULQ RIP DIRQIQWLYS GOAOTE FERWRD) RP . \KHIRTBZ LQJ UM | CREWAKRXTS EHFRQUGHIHG FOUH XQ@ LQHYDDDMY RXUFRP SI). DOGRXU
BEXMGHNV $ \KP P O R \WHSUGASI0 DRRYAKDAASDAM UM LOLQYHXY LQRXUMARXUMEV DQGP LIKWAXVHIFNOCUAXOVVR QL LUV VAVR W EHEZ

$ 7KHRYRQ JOEDR29,  SOQG-P LFKDV/QHIDAYHD O HAAMGOGGEZ L@FRQMMHWR GHIDRYHD O HAARUBMQHN | LCDCADCFRGWRO DG UAKOVR RSHDIRS /

T HOH\KEWRAR \WHEMQW | LCDQRLOCDOG RSHIDICY UMW LCKHHAR WHKRSMIDN LQBMY  DQ R Z KUK FRX@S UHGXFH RAUUHYHOXHY DG AP IWRSSRUMQANY | RU
JURZW

$ 0 CARHFREP LF DOGRKNHU CRRYEH RIGRUFRQURCFIQDGYHYHD O HANIQGE UHGKFHGHP DQG| RURKUSURGXAN DG VHYLFH /

i YHDXHZ HRSHDMIQDKLIKO® FRP SHIMYHLQGMY  RAUBHYHXH/RUSUR IWFRX@EHKDP HG L Z HDHXQEGIR FRP SHMH [ HARYH]

I 2 XUBMHVIVVEWRAR UMV IHDMEWR GRQ) EXMHNVZ W \KILEG SO SURSHW RZ HY\KDWARX@ DEYHYHD  OH HRNRXUUHSXIBINRQ RSHIDNRDOHKOVRUSLIRGHWIRU
JWRZ W

$ ) DOWVLQ P DMIDDEP DIHWR RUQMIXSIRQ/LQRXULG RIP DIRQWAKGREI\ Wk WPV \R & CUHRUZ HEVAY DG G LEXGNALQXSADMY) RXUH M) \R \&Z DLHRU
GYHBIQ) RULP SBP HAIMY GHZ. \R\E DHFRX@KDYHDP DMIDCOEYHYHH [ HFAARQRAUBXMCHVRUAKXWR RSHIIRG /

$  7KHIUZ\MR LQMHARHYDIRQFKOQUHY FRXG DGHYHD O HANRKUBXMGHA DG SUR WMIELOM f

$  %HFDAHZ HGHIYHDSRMROR RAUHYHGHVI URP RSHDMRQY/RANGHWHS 6 WHUMWR CRQ) BXMCHNVIQMIDIRDD FRXT GZ HIRKUYHHY LFUDHRXUFRIWV
WBFRHRXUSIR IWRIGMXSRUBMQH) DG

T 2 XUKEVBQADCQE-EWECHW/ QG RKHUFRQAERMDOREM) DARQY FRXTS DGYHYHD O HAWRXUI LCDCRDCAROEMNRY RXUCELON R UNINVHDCAWRDCFCSAIOR | XQGRXU
RSHIDARQY RXUCELAIN \R RSHDMRXUBXMGHN RAUDELON \R UTAWR FKOQIHVIQWHHRGRP | RURXULQGAY DG RXUCELOMW\R S RXUGHEW DG FRX@ A YHWRXUFDK
IGZ 1URP RSHIDNRQY/I RUGHEVED P HQI/

7KAHUMN | CRRYGR RAGHDM, DOUMWAKDAZ HI DFH DQGRXUBXMCHW | LDGADOARQBUWRQ DG UAXAVR  RSHIDNRQYFRX@DOR EHOH HAKGE, | CRRY HYHQVRU
X QNANKDADHRABIHO® NRZ QUR XVRUKDAZ HRXUWHO® CRCRAFRQUGHR SUMHNP DALIDCUMY



THPVS \HGDQGYOMYR 3 UAHIBMRQLOWKLY/$ QQXOCE HSRUARD) RUP

( [ FFBWZ KHHWHFRQM WHTXUUA/RMHZ VH U HHHVIQWYS QOO FERWRD) RP . \R +1GRD  WHERPSDQ  ZH XV DG RXU BHAR+ IGRY: R IGH
+ROAQV,F WHNLUZ W DOR IWFRQRIEM\KEMADUHY ( [ F-BWZ KHHWHFRQM WHTXUAREHZ MV U HHFRARRU SURSHWAY U HARWHKRMY UARWDGG
WP HKDUH SURSHWA/AWDAUHP DEDIHG | IDFKMAG RZ GGRUBDHGE! XV Z KLBIUH HMAAAR. KRMY H FOGHWP FKDHSURSHWY

2 Q-DO@Y Z HFRP SBIMGWH\SQR VR DSRINRIRR KRMYDQGUARW D/Z HID/RAMP HKDHEMGHN LORE R LQE-BHIE-ONSETFO WIG-GFRP SIQH/
30N+RMY S5HRW,GF 30N OG+ION)* WGODDIRY,EF +*9  UASHANHD WH \GQRIV +IGROAGRAMEQD) IQMMNQ3DNRU+* 9 EXAEAGHIM
IQREY \MP P DOIHP HDQG ! URUVHFRQAIPVZ W 30N RAKHSRUNRIR R KRMY DQG UARIW\KDAVKH DAKHWP HR WHASIQRIVOQGD  \ HOUGFHQHDIWHP HW
ZIK+* 9 | RAKHWP BKDHEXMQHW

SHHHFHW $YHDJH' DO 5DM RUS$' 5 WBUHHIWKRADRRP UYHOHGAYIGGE WHWREOO® BHUR URRP QIKWARTS| RUDILYHRSHIRG DQGUH HIHFH\R 5 HYHOH
SHEYDOEGISRRP RU5H3$5 VFOBXDMGE GYIAQ) KRADRRP UYVHOHE WHVREDO® BHUR URRP QUIKWDYDLMEGIR IXHWVI RUDILYHQSHIRG 5 HHHIFHWR
SOMRG(%7' $ P HIQVHIQQIVEH RHIQMIMN SHOH DSRVIMRQ! RUGFRP HW H/DQGG-BSUHADIRQDGEP RWDIR) RU (%7 $ I XUNHUDEMMMG\R H FOGHAHMEIQ
DAMPV SHHAR 30W,2 \WP 0 DQIHP OV WAXWIRQDOGS OOMVR ) LDCADOS RBWRQDNG5 HXOVR 2 SHDIRDZ . H 96MGHWDQG) LCDGRLOD HUFVS HGE
0 DEJHP HVI RUDGAWRIN.Q RP DIRQRQWWHAHI LQIGADP HUFY

&29, 3DQEPLF

* XU WH\ FOUHOGG' HAHP BHU WHE29,'  SDUEP IFMJQILFDQ® [P SCAMSWHIGEDCHRERP\ DOG WIGHSWHKRSMIIW LOBMYN GHRWDYHD
WAMANRQ/COGME DAKRP HALHRIYHYLQ SORHDAYDURVANP H/GAUQ) \WHSHIRG UGN LQFDGRFHIDNRY DUG I QI LFDQ® WHEAHGWDYHIDURXQGWHZ RS 7 KHUHGRIROLQ
WDYHOUAXEMG LOWWHFRP SCIM QG SOMIDMSHMR/R KRMRSHDIRY/LQP D) R \KHDOWDYZ KHHRXUKRMY DUHEFDAG $ VKK LWKDGDP DMIDCOGYHYHLP STRARQRXU
WAXKOVI ROWH\ HIUHBG' HR-P BHU 6HH 30W2 WP $ 51WN)DRRY2 5DVSHDAG\RWHE29,  3003PLF DG 30W,2 WP 0 DOJHP HOW
" DWAXAWMRQDGGS (MOMVR ) LODADR RIEWRQDIGS HAXWR 2 SHDIRYY | RUDGAWRIOQ RP DIRQ

6RAD H3ID

© HXVHRXUZ HEAMDACHZ VURRP KLGRIQFRP RXU) CRHERRN SUHDWIRHERR\ FRP KIGRQHZ WRRP G RXUFRUSRUDIM 7 Z WUCFFRXQADAR IWWLFRP KIGRQQHZ WIRRP DY
FKOQHYR GMMEXNROR FRP S LQRUP DARY 7 KHLQ RUP DIRQZ HSRIAKURXIK WHHRKOQHYP D EHGHP H5P DMIDD$ FFRAQIO LOMARYAKRXGP RARUHH
FKOQCHY LQDEAWROWR | RTBZ QY RAUSUANUBHBDAY RXUILAQIVZ MM\KHS 6 6HPXUMEVDQG( [ FKOQIH&RP P MWIRQ \WH 6( &  DQGRXUZ HEFDAV 7 KHFRQAQVR RXUZ HEVIWM
DQG\RALOCP HADFKOQCHY DUHQRAKRZ HYHU SOVR MY BERW

, WP YMOHN
2 YHME

+ [GROLVRHR \WHOL HWRSMIDNY FRP SIQHVIQWWHZ RS Z W SURSHWAVFRP SUMQY RRPVIQ  FRXQUHYDGWUMRUNVDY/R ' HHP BHU

) RAEGIO + LGRQKDVEHHDDQIGRYDRUQWHLQGAMY |RUP RUAWED  \ HOW GUYHDE, WHYIMRQR RXUI RXQG-LUERQUIG+ LORD  \R | LAOKHHDW Z W WHQIKWDQG
ZOPWR KREMDW 2 XUSUP LHUEIDQGSRWRIR LGFOGH/ RAUO X DOGA HAVMBIKRMBEDQG/ : DORJ $ WRUD+RMY S5HRW/; 5 +RMY 5HRW &RUIG+RMY
SHAW &0FRS B +IGK) 7HP SRE\ + LOKQDG0 RIRE + LARQ RXUIX@HYIFHKRMED/ 6LJQDE +1GRQ + [GRO+ RMY  5HRW &XUR&RMBANROE + LOK)

" REDTWHE + ORQ 705HWY &RIBAMRDE + (ARQDG( P EDM 6XUAVE\ + LORD RXUIREMHGVHYIFHKRMEDQGY + LORD* DEHD, QQ + [P SFQE + AR 7XE\ + LOKQ
+RP HZ RRGEXMMVE + IGRQOG+RPH 6XUMVE + LORD DGRXUMP RKOUHELDDG + LORQ* WDQGOFDIRY/ $VR ' HHP BHU ZHKIGPRHWID P LARQP HP EHY
LORXULY DG Z LQQQ) IXHIR DOVSIRIUP -+ LGRQ+ RRY

. HRSHDMRAUBMHMKURAIK L DP DERIHP HADQG I IBFKMAVHIP HQADQG 1L BQRZ QGHYKIS VHIP HQMHIK R Z KIK LVP DERIHGWSDUDMY BHFDAOHR WGAEMWMRW
HRQRP LF FKDUIIRMIMIPY 7 KHP BRI HP HADQG | IDRMWHVHIP HQACFOGVDOR WHKRMY Z HP DIRIHI RAWLLG SO RZ (HY Dv'Z HODY BE) UDGRMVHG KRIMY \KDANIFHWHRXU
BUDQB/0GZ KHIHZ HSURVGHRKHUSURAUBHG VHYLFHARWKILG SDWY RZ CHY EAVWHE W@ VYRR \WHKRMY DIHRSHIDMSRUP DIDIHGE. VRP HRHRIWHAWKDQXV 7KH

P DQIHP HDQG | IRWHVEI P HQA HCHIDAVIWUAYHOAHIURP L P D HP HONIGG | UDGFKLHI HAY KDL HG\R



\KLLG SOV KRACRZ GHY L GRHQUQY THVIURP +* 9V BARW FROIMMY R URRP V DG \IDAMILE SIVGHIKLSV LGFOGQ) FR EUDQGEHG FUAWALG DUDQIHP HQWV | RUKH

UL KR XVHFHVELO+ LORQP DUN DG LQMBRMICSIRSHW |3 D06 UL 1HIRUP DQILQ) RXURZ QHSDOGGDHGKRMY $ VR ' HAHP BHU WM\HIP HQMFOGHS

P DOIHGKRMY DG | UDQFKIVHG KRMY FROIMIGY) R REORRPV $VR ' HHPBHU WHRZ GHIKIS \HIP FOMFOGG  KRAM RN RV

FRPSIMQ  KRMYWDAZ HZ KR RZ GHGRUBDHS RHKRMRZ G5B DFRORIMAMGQROZ KRD RZ GHGHIMY \Z R KRMYBDHEE. FRORIEDMS YOULEGILQAUAWQNY
9,(V DWGILYHKRMYRZ GGRUIGDHGE XGFRQRICDMGOILIDAY ) RUP RUALQ RUP DIRQUAIDLACY RAMIP HONV VH 30W,2 WP 0 DIIHP HOAV' NAXAWRQDG

$ @OMVR ) LODADOR RIEWR)DIG5 HXOWR 2 SHDMR)? 6HIPHYBHXW OGLRM  9%MCHANVGHIP HOV 1Q 30W,2 \WP ) LODADOS\BMP HOWDQG6 XSSP HMY

‘DD

, QOEAWRQ\R RAUPXUHNRMOBRINRIR Z HOHI RRAVHGRQWHIWRZ W R RAUBMHWE H SBAQ) RAMNKDHLQWH I GEDCKRSMIDW LMY WURXI K RUGHYHBRSP HQV

SISHI(H DQGGAEMMKHIGHYHHIHRVR \WH&29 ' SOQEP IF Z HFRQMX-G\WRRSHDQZ. KRMYDGH SDQGRUGHYHESP HYESHICHLO *XUCQY WH\ FOUHOGG
" HRPEHU ZHRIQGRMH  KRMYFRQMMMY R GOU® URRP V FRQUIBXNY \RRYHJ CHADCAUMRDOURRP VIQRXUM WP UH BRI DGHKQWIURZ W
R SHAQVRP ' HRPBEU $ GARIDD GUQ) WH\ HUHBG' HHP B QOO KRMY FROIMMY R P RUHWDD QZ RRPV ZHHISSRVHG
DQGOEEGWR RUGYHBSP HYESHICH $ VR ' HRHPBHU ZHKDGQ-OO KRMYLQRXUGHYHBSP HQABLSHIGHWDAZ HH SHRR DEG\RRXUM P LOWKHI XU
WBUAHQIY) RYHU URRP VXQEHUFROAMKRNRQ RUCSSURYHG | RUGHYHBSP HWKUIRIKRW  FRXQUMHVDG\MUMALY LGFOGQ)  FRXQUHVDQGWUMRUEYZ KHIHZ HER
RAPUWHO® KDYHDD RSHOKRMY 1 HO® DOR \WHURRP VIQWHGHYHESP HQABLSHIHDUHZ MMQRXUP DI HP HONIGG | DGFKMVHVHIP HOAS GAMRDED R \KHURRP VIQWKH
GYHBSP HY'ESHICH URRP VZ HHEFDAGRAWGHWHS 6 OG URRP VZ HIHXQEHUFRQMKAIRY © HER QRAFRQIGHUDD LQA YIGDOGHYHESP NSRRI EH
P DALIDOR XV

,Q WH&29,  SDOGEPIEVIQILED® P SSRAGWHIGEDOHRGRP\ DG GHEWHKRSMIDN LQBAMY GHRWDYHIUAIRNR)/DQGWE DAKRP HAWRMH/LQ

SOFHDADURXVAIP H/GAUQ) WHSHIRG UAKEMY LQFDGRHIWRQY DG\ QU LEDR® WEAE-GWDHIDRXGGWHZ RES 7 KHUBAIRQLQWDYHOAKEMGLQWWHFRP SBIMDQG SOMID
NESHIRYR KRMRSHDMRY/IQP D) R \WHDHD/Z KHHRXUKRMY DUHGFDAG DARP HSRIQAQWP HGAUY KDQ) DP DAMIDCOGYHYHLP SCRARDRXUUAXOVI RAKH\ HIU
HGG' HHPEU $VR ) HEOOW SHFHR RXUI GEDCKRAMBUIRSHWAYZ HHRSHD Z KIGIDSSUR (PDMD  KRMYKDGWP SRUIUD \KGHIGHGRSHDIRY/
, QUASROH\R ALY/ JEREDCFUMY Z HVRRN CRNRQVAR SURUAY HWKH\D IV DQGVHRXUMNW R RXUIXHAV HP SR HAVDQGRZ GHY DG VKSSRWWRXUFRP P XQUEY ' XU WH\KP P HUZ H
OXFKHG+ (GR&GOBW OG-+ LARQ( YHREHIG Z KIFK GHIMHUDGHZ. WIQELGR  FOOQICHA/ DG AR HAHYEHWR RAUSIRSHWAYZ RE LGH [FOGQ) | RUP HNIVOG
HYHQWV : HOOR | RXQG DIMICDAYHXVAY/| RUPHMIIQR RAUKRMBURSHMY [FOAQ) SONGHIQ) Z WS P HIFDO( [ SR GRIDMXS R RHP LARQKRMIURRP. QLKW1 RUIRQECH
P HAFOOSUR BRI DG SURVGHG | LQDCADCDAMMEFHVR RUDQ) DARYVKHELQ) WRHDIHRMGE, &29," \WURKIK RXUF LGRQ( 11HRYY RXQEDIRQ $ GAMRIDD Z HWRN
FHVEQSURTRIYHP HDKUAR VHRXUHRXUGIIXGW SRUMRVR KHS RXUBXMGHN Z KNG KLY XQRHAEQWP H

" HEAMWHRKDEDIH/DARADMGZ INWWHE29 ' SDQE-P I Z HP DQEIQRXUBHIH \WDARXUH SHIHFHLQWHKRSMIDW LGBMY  Z KLFK \GDQVP RMWWDRDAHOMY R
XA HNVHYLEHDQG HQM-BUHIHOKLS | QG FROMH/AR HYRYHI RAKHVIALY SUH HIHFH/DQGGHP DQB/R RUKRMIXHIV RAUMMRY  Z HODGH LGHG ELDQB/\AWDARSH.DM

WURXI KRXVMRHKRSMII LB FKOLQVFDBY RXUGYHIH LGFOMYHZ RUN RIFH EXLOWMR | REXVRQSIRVIAQ) H A-BWRIDCHMEP HUH SHUIHEFHY DGRXUFRP P HADOHYIFH
RIHIQIVZ LOFRMXHR GUYHPXWRP HUG DOV LFXAQ) SOMASDIRQLQRXUH LARQ+ RERWIXHIMER DOV SRIUP : HEHIHYHWWDADM LHG PR HYZ LOFRQIMXH\R
SIRYIGHWRY) RYHDOKRACSHIRIP DFHI RUXV DG RXUKRMOIRZ QHY DG HIFRXAUD HI XUWHUGHYHESP AR DEAWRICKRMY XQE-URXUELDQB/Z W ERK H MY DOGQHZ. KRMD
RZ GHY Z KIFK | XUWH\XSSRIWRXUIURZ W DG | XWMUHI LCDGADOSHWRUP DQFH © - HEHIHYHWDARXUH] LMY SRUNRIR DQG GHYHERSP HOABLSHIXH Z KUK Z LUTXUHP LGP 0D
FOBABCLQYHAR HQWVURP XV SRUMRQYXVAR | XURHULP SURYHRXUBXMQHW DERFDM FOBAMICH | HRARYHD DG P HANRXUPXMRP HY GHP D0/ DG SUH HIHIFHVLQWKH XU



2 XU%.DQG3RMRIR

7KHIRIR HFKR RXUBLDQG/ VR GHIYHUH A-BIRICRMWRP HUH SHIHIAHYDOG\KSHIRURSHIDY SHIRP DFH

"HEHPEHU
&RXQWULHV 3 HAH Q W VRV R D
%UDQG &KDLQ 6FDOMUULWRULHRSHUWLH\BRRPV 5RRPV 6HOHFWHG &RPSHWLWR!
IX[XUA JRXU 6HDVRQV 0DQGDULQ 2ULHQ
5RVHZRRG +RWHOV ~5HVRU\
/HDGLQJ +RW IROD®|I WKH
IX[XUA /HIHQG 3UHIHUUHG +RWHO\
6PDO0 /X[XU\ THRARHWOG R |
7KH /X[XU\ & ROOHFWLR(
IX[XUA )DLUPRQW ,QWHUFRQWL
- 0ODUULRWW 3DUN +\DWW
KRXUV +RWHOV +\DWW §
8SSHU 8SVFDOH “RLHIGHUH .LPSWR
/H OHULGLHQ B5HQDLVVD
8SSHU 8SVFDOH 2 2 2 “UDQG +\DODW ULRWW
+\DWW  +\D W \W C5UHU HROW W
8SSHU 8SVFDOH EKHUD RO O
$XWRJUDSK &ROOHFWLRQ
8SSHU 8SVFDOH "HVWLQDWLRQ +RWHOV
7KH 8QERXQG &ROOHFWI
&RXUW\DUG E\ ODUULRWW &URZQ
8SVFDOH 5DGLVVRQ 6WQHIKDPRQ
8SVFDOH “RLHIGHIJHLEXWH 3RUWIRO
8SSHU 8SVFDOH +\DWW S5HOBQBLRWW HBAMLUD W
8SVFDOH 2 2 2 2 $& +RWSHORYW &DPEULD +RW
&LWL]HQO )UHHKDQG *HQ
8SSHU OLGVFDOH R TWR G Corie SR W HD
$ORIW &RXUW\DUG E\ 0DUUL
8SVFDOH +ROLGD\ ,QQ +\DWW 30l
&RPIRUW 6XLWHV &RXUW\DL
8SSHU OLGVFDOH )DLUILHOG ,QQ +ROLGD\ ,QQ ([¢
$YLG %HIWWHUQ &RPIRUW ,QC
OLGVFDOH /D 4XLOWD 4XDO LWL QD WHDEKD
8SVFDOH (OHPHQW +\DWW +RXVH 5HVLGH
8SSHU OLGVFDOH &DQGOHZRRG 6XLWHIR ZQRBIGDMH
% OXHIDFB\GLRQV 'LDPRQ@EFDAR
7LPHVKDUH &OXE +ROLGDDFO® DEFDWWLLF
“\QGKDP '"HVWLQDWLRQ"

BBBBBEBBBEBEEB

7KH\BEGIDERYHH FOGY  XQEUDQGHG SURSHWA/Z LW URRPV BBIAHQIY) CSSR IPDAD  SHIFQAR \RWNOURRP V DG DORH FOGH/GIWHUNGRZ QUAI LRGDCFRP SHIVRLY
+* 9 KDVWHH FOMYHUIKWRXVHRXU+ LARQ* UDQG9 CFDIRYYEUNG KEMPARWHWP VR DOFHHDIWHP HOAZ KXV



: DORU $VRUD+RMY 5HRWV : KDAE-IDQDVOQLERQF KRMIQL HZ <RIN& LW MR DQH WOLYHSRUNRIRR O XU KRMYDQG UARWIQOGEP DN GAMDIRY/
DRXQG\HZ RS ( OFK:  DORU $ WRUDSURSHWW SURVIGVDXQTXHVHQHR  STFHZ WK DUHBQ@W FRP P 1\ HYWR SHIRDOYLFH DG XA H SHWNAH HIEDQY JXHWR
FUDMWK® XQ RJHAEEGIP RP HOV 3URSHINAYI HDMUHHBI DQNSD GG Z HIJHW| CFLOWNY EHWAQRDWEDLY DQG UMWEXUION JRD FRAUH/DAHDRAMRVERSHWY  KRU
URRP VHLYLFH | MGHWAHOAMY LP SUALYHP HAMY DG HYHQWVFCSCELOMNY Z HEAQ) DG EDONHNTCAMMY DG \VSHADCHYHNIG FRGAHIHVHYFHY

/:5+RMY SHRW ) RXGIQOWP HR WHZ REEVP RIMIDUQ GINDIRY / ; 5 +RMY 5 HRWFRIGHWBIHIEL SRSHWA/IQRDQH FOMYHCHERINR KRMY
WDAHVANCEOWE. DOXQUYDBGFRP P LW HAR SHYRCDT HGVHLYLFH DG HBI COA HABFOTD LP P HYLYHH SHUHGAHY RARHUIXHW

&RADG+RMY SHRIV &RQIGLYDIEEIOO] X EUDQGR I HIQ) IXHWVHYFH DG WVGIRQWHURZ QWP \2 DY KLGIFRIGHAMY) Z W \WHGFDOD0G J GEDCRX UM
&RQUIGKD/FUDAG DVHP GWFRIGHRNRQEHE HHOFRQAP SRV GALIQ GOAQ) LQRYDINRQ QG PXUDAG DVWR LQSLUHWHHN-SUHHUDOWSLUMR \WHIGEDD FROGHAMG
WDYHBU 3URSHWAV | HDMUHFRQYHIHOADQG UHD] LQY Z HOQHW| CFLOWAY LQQRYDAYHEDLY DQG WKEXUIQN FRP SUKHQLYHURRP VHIYLFH P XGVSXUSRWHP HAMY) EXMGHNI CAMMNY
DQG\SHADOHYHQADQG FRGAHI HVHYFHY

&OCRS B +1OMQ &ORS B + LORQLYVOQHHIL LI @ HAWBIKRMIQHIKERKRRGVHEQIV 2 XUIXHWWDOUHH SBRHYZ KR VHHN XGHRP STFDMSFRP | RYWWKRXAIKUWKO
GHEGY DQHHJIL L DR REKHHDGDXQTXHD GFRCH SHIHEFH ( OFK SURSHW LVAMI QHG DV D@MUICH \WMRQR IWHIKERKRRG Z W GFDOGHIQ | RRGOQGAUN DG
PXQYUHGHDYHIQ) 0QDANHU (HIKERKRRGH SHIHFHZ W DERAMMXHKRMI HHO

6LJQDA + O 6LIQDER + LARQLYRUSUHP LHUP HHMYV DG HYHWBUDG SRUMRCHS DAMHRS R WHXSSHIXSVWDBIFDMIRY |, VVBURNG IXHVZ LW BRINQ FODW/
H SHIHFVIQWS XUEQ DG IRV DINRQY DIRXQGWHZ R 6LJQDE + LARQKDY BHH GHYHBRSHG R DRIEPKLI KO VRXI KD WML HJFRQYHINRQ JURXS DQG\WDMHV
BEXMGHWVPMEP HY/Z KR DHERNLQ) | RUDKRMI RRMHGRQP RHQGMIQ WHKRRI\ DGSUHP P RXODY 0QGZ HIOHWR! | HUIQIV\KDADUH DWRADMS Z M DSUHWM LRXVIGEDD
BIG

+IORQ+RMY SHRW)RUPRHWID |\ HIV +IGFQ+RMY 5HRW + LORQVIMIKLS BIDQGOUGRHR \WHP RA GEDD WHARIQ] HGKRACEUIE/ KD/AHARH
EHZAKP DN | RUKRUSABDY DURXQGWHZ R SIRYIAQ) Q7. SURGFMIRYDIRYY DG VHLYLFHR P XAV HYRVIQ GHHBY LW KRMYROM] FRQIMHW + LGRQ+ RMY

5 RV SURSHWNY DUHBFDMGLOWHZ REBVP RANRXIKADAUGMDNRQY/ RUIXHIVZ KRNGRZ \KDAZ KHBWH B P DIVLY 7 KHEUDQG SUP DU® \HYH/BXMQHN DOG GLKUAH
XSSHUXSVFOBIMDYHBLY OGP HAMY JURXSV + LARQ+ RMY 5 HRIWDUHI XOVHYLEHSURSHWAKDAR | HUDGYDRHGP HAMY) DQGHYHQNSIRHYDQG\VHYIFHY WHIG | RZ DG
WMEXUDQN GER. EDWDQGIUE 005G JRROMRYY P LGE XA MGHNZ HIJHWI CAONY DOGRMHNHYERY

&XUR&RBANRDE + 1GR) &XUR&RIBAIROE + LARQLYDIEEICERWRIRR RHR DNQGKRMYDGUARW 7 KHHSURSHWAVR | HANDYHBLY DAKHOIF FXUDAG
H SHIHFHWURIK GWR® GFDOR | HIQIVOGGHBYDMGIP HAWY Z KIBISIRYIAQ) \WHP D) EHHIWR + LGRQ

" REDTUHE +IOH) ' REBVUHE +1GNQLYDIDIWURZ 1) JGEDCSRWRIRR XSWOBIKRMY ) RUP RIAWED  \ HOLY ' RXEGY UHIMKHXCBUAMNRXY ELDQGWDN
LBXQHA RXZ W DAREBGIGRHR FRP |RMEG  \KURXIK \SDFH/DQG KXP DQP RP HOMKDANMWAP DNH\ RX | HOIRRG LGFOGQ) Z HBRP LQJ IXHAVZ W WML CQDMUH Z DUP
" REDT WHFRR\H 7 KDQWARWHGHAFDIROR IWHP SR HY/ ' REBTUHE! + LORQLOMM/BXMQHW DG GLXHWDYHBLYIONA HRQRP LE FHOMY DOGVRXUMAGRVR
H SHUHFHWHEWQEVFRP | RMEGIDOGFRQAP SR CFFRP P RADINRQY DG P HQWAY L(FOGQ) XQTXHI RRGOGGEHYHDIHH SHIHTFHY WBMR \WH OWLHWR | HIQIVOG
P HAMYV DG HYHQNETFHY

708 &RBANROR + LORD 705HWN &RBANRQR + LGRQLYDSRWRIRR RUJLCBOKRMYWWDAR | HY/ I XHXIVXQTXH WMB DRG YIBIDQABHYRIBIW DG HFRAUD H/ I XHIWMR
H SBUHWHEFDOGMMDIRY ( YHY SURSHW LVXQWGEE WHUHIDH QW \WDNARP HY/Z LW \WH+ LARQQP H

( PEDM 6XUMVE\ + LORQ ( PEDM 6XUWVE + LARQLVWHXSSHUXSVAIB! DDV KRIMOBUDG WDABHDYH Y/ LFOMYH YDOH $ @IXHWDUHZ HBRP H5Z W \SCHRV\E R
URRP WV Z W MHEDUDMDUHDVAR Z RINDQG S SOV UHHP BEH R RGHIJBHIN DXWADO DG FRP STP HQMY GUONY BIGMIANVHYHY QIKW

THPSRAB +108Q 7HP SRE + IARQLYDQH.  CESURIRKTE®RI @ BB KRMCEUIDQG GHAFDMG W H AHHAQ) \WHH SHRRMRQVR DQHP HJLQ) DIGAVHQIQ) FDWR \WDYHBU
\KHP RAHQOAKIHYHU 3IRGHHIQ) DQHZ. KRSMIW FDMIRY 7HP SRB\ + LGRQR I HYCAFRP P RADNRQV\KRXIKWK@® GHLIQGHEGWKHS IXHAWVUHD] DQGUHRKDOUH LQELLIQ) SXETF
&R LFOGQQ) DRRSHD



GEE. FROA-BWZ W G-EFDMG\VSIFHAR D] Z RINDQGAQH DOGHBYDAG \ HATSSURIFKTEG! FXQCDY ROWRYY LFOGQ) WHEIDQEVMIQDMUHFRIHH  \WDI XHCEDU DFDXID
EUIN DWW p DG DQLQYMGY HYHRQ) EDUH SHIHIFHZ LW \P DOSOMM/DGFRANGLY $ GIMRIITP HAWYLGFOGHWEAM R \KH DWW/ CROMY DG SURILP VOGS | Gf LEG!
P HHMY DOGZ RNQI \SCFH/ $VR ' HHP BHU 7HP SRE + [ORQKOGHIKWRMYLOWHSISHICH

0 RWRE +ORQ 0 RARB + LARQLYDP LRR KRMIYZ LW DQXUEDQ YIEHIQSUP HIGEDOBFDNRY/ 0 RIR FDMY R WDYHBLY GRNQ) | RUIYDDHDGRHR DNQGH SHIHAY
B BIQILQ) \RIHKHMHERWHBP HOVR DA RWBIKRM® H I IHHQAXHINRRP V CRRYDMG\RADOSOAH FHDD GFDMS G DRV DG GADD LQSIUHEGMIQOGIRRG
BEHYHIIH $ WHRH 0 RWR GHIYHY/ DI &f LE® DGLQIRYDYHKRSMIIW H SHIHFHWURKIK HBP HQVANHI LR IWNQGANQI URRP VIRUIURXS WDYHODOG YIEIDQV
FRP P XQ@OWOHAH/IRJZ RINDQGVRADOAHE. IXHWIOGEGYDINH $ VR ' HHP B 0 RMRE +IGRQKDGRHRSHKRMDG KRMYLQWHSISHIXH

+LORQ* DEHD, QD + LARY* DEHD, QLYY 06 Z LQQQ) BUIGZ KHHIXHWI LG DORSHD LOMWY) DR RSKHHZ M Z DP  JEZ LG VHYLFHOGEMP SB! \WRXIKWKO
\RFKHWDADBRZ WP \RUHD] DQGUHRKDUIH $ VDUHFRIQ] HEGOGHULOI RRGDQGEHHDIHVAYIFHY + LORD* DLEHD, GFDMYARIXHIV AQQ) HB/E VHYQ) FRRVHG\R
RUG-UEHIN DMDQGR | HIQ) KDQGERUDNMG FRANMELY \KDUHEG\P DS DG XTP HIXY DAWRQ VM UWAEXUDQNVDQGEDLY ) Gf LEGIP HAMY \EDFH 1UH: L) L Z LUHBWSUQIY
DOG | V@HWFAHQMY DR | HMGVR KHS JXHAVEL SROVKHG DG SURGARYH

+DPSEQR +LOFY + [P SFQE + LARQLYRUDUHMADGG Z W ERN+ [P SHQ, QQOG+ P SAQ, QD 6XIAWYKRMY GFDAGRQI RUFRQIHIV 5 HRIQ] HEDAKH
GOAQ) XSSHUP LOFIBIEDGIOWHEGEIQ LQBMY + 0P SKOKDVEHQUIN-GWH  GGILQ) BG\WRIDAWMHE ( QUBIHIHUIRU  FRQMPARH\ HILY + [P SRQE\ + LOKQ
KRMY DRXQG\WHZ RE5 SURYLGHI XHWWVKLIK TXOIMA DOGWRXIKWKD GALIGHECFFRP P RADIRYY [ UHIED DQG DAKHQINF VHYLIFHDOG YOOH DEGHGOP HWA? - ONHFRP STP HOY
KRAEUON DAZ MW KHDGM. ROWRQVDQGIWH: L) 12 DOEDAN-GE. \WH + P SRQ* XOUDQAH

TXB +I16RQ 7XR + 1.ARQLYDJIOP H ADQILQ) KRMIEUDRG Z KHHIXHWV GROVWKDYHR FRP SURP LVH EHE HHQ D FRQUMMM XQDG DN RECEGIKRMOWE 6 SLUMAS
MP SO IHEDBIWRXQEGLIQYDOH 7K R + LARQLYGMICHE | RURRW JHHIDNRQBODESHIO Z W D@WJH UHP DILCHS SKEQF VACRHZ KHHIXHWHIRZ RN SO GRXQIHDQGHDWV
( HAH® GAMIQHEP RHQIXAMRRP VIHDMHDUR@) GAN RYHM] H5Z LQGRZ VI RUQDMUDODI KWIQG B KWASCHRXV EDKURRP V * XHIVADQHNRA  FRP STP HQEY [P HQW
LFXAQ) DEX@\ RURZ Q 7RS, WKRNAUHIN DWW [\ ERK KHDBK DG LQBXOHMAMP VOGP RIHWDD  WSSIQIV DP XGNXCQRNRDO MHWRHQMIDQGI DAV L) L 3UHP XP
VAV QI KWP HICRSWRQY DG M QI B VHYH Z LCH DG BHHUDUH DYDME®H | RUSKURKDHDARH (DN 6LS PDNHAV7IXB + IARQR® OXCHHGIO DG LODEIMROR \KH
SRSHWA\WWDADIHDDHG RSHHGDY' HRHP BHU KDG  KRMYLIQWHSSHIXH

+ RPHZRRGEXWWVE + LORQ + RP HZ RRGEXMWWE -+ LARQLY\WHXSVADBIH \WGHG B KRAMOEUDQG \WDAGHDYHY \WHFRP IRWR KRP H ( YHY URRP LV DVECHRXV MW
1HDMUQY DIX@® HIASSHENWKHZ  \MOBEG I RUMEB VR DR GQIW $ 1UH I X@KRAEHIN DWAVHYHCAIO DRQJ Z W FRP STP HQAW GUQNY DG BWVIQWHHHAQIV

+RPH 6XMWVE +1GRQ +RPH 6XMWE + IGRQLYDG @P IF DGO B GHLIGHER P DNHIXHWI HHODWRP HUHIDBBWR WHUGRIW R WB - Z KIGIHIDEQDQ)
WP \RKDYHDSRMYHLP STRARQ\WHZ RS 2 XUIRZ DG \MIANGQY GALIQUMNA/WHSHUHRNDDGRHR EHQ) P REHQDGSD | XOZ KIGIDAKHIP HWP HUP DQQ) | XGARID
DOGFRP | RMIE®! 2 XUIGBf LEBINVGIFHVHP SRZ HUIXHAVR P DQEIQWKHLUX HAMBIZ K MWAKHUIKWEHH IWR KRP HOQG WMWK GROAR\WHUVGLUMR DGYHMUH © HOWM

FRP P LWG\R HP SRZ HIQ) RXUIXHIVE! VKSSREY \WELEGIFRP P XQUEY %4 SCANDILQ) TP HQWAY DQGVHYLFRAKDMIE®G!Z HIJHW DQG HNUREP HABCKHDOK. Z HRBDM
YDOHZ KHHIWAP DY/ RURKUIXHNV RXUFRP P XQUE DG RXUSTIGHN

+ LORQ* UDQGODFDIRYY -+ LARQ* UDQG9 CFDARQYLY DWP HKDUHEUDQG\WD/BURYIGHYP HP EHYZ M\RHRZ GHYKLS R DGHHEHG U-DCHWBMLQALMADY Z HODV FOE

P HP BHYKLS SROMKDABURYIGHD @ HP HR YOFDMRQDGYDQMIHY + LORQ* UDQG9 CFDNRQY SURVLGHWHFRP | RWDQGFROMIHIFHR  UAMGIMOWMBI AR WIFFRP P RDIRQVIQ
HBRMBMIRZ QHG YOFDARQ GHAMDIRYY ( DK R \WH-+ LARQ* UDQG9 CFDARYY SURSHIY/ SURYLGHY D AMMRRHVHNG - Z KIGIMI DMUHHBP HOV U DQFROMAMMAKIK DVKLIK
TXODW IXHAVHLYLFH \SCARXVXQWOGGH \WLYHRQ SURSHW CP HIMWA/

2 XU* XHW R DWW 3WRILLP

+ LORQ+ RRWLYRXULY 06 Z LQQQ) JXHAMER DOV SIRIUP WDWKXSSRWRXUSRWRIR R EUDQR/DARXUP DQIHG | WDQRKIVHG RZ GHG DG BDHG KRMDOG UAR VBURSHY
7KHSRIUP JHHDMMIQLFIQABS-DMMQIWE. B DLEQ) IXHIVZ W SROQNI RUHTFK B DARXUSURSHMWEY Z KLEK DUHWWHQ UHGEHHP CEGH| RUI BHQIKWDGRMHLURRGY

DGVHYIRY 0 HP EHYABQDORXHSROQVHAGHG\WWIQORAZ W QD®  SONVHY LlFOGQ) DLICHY IDADQG FOUWHNOARP SOQHY FHAWWGSIRNGHY $ PO RQARP /\ IW
DGRKHY 7 KHSIRIUP SIRVIGAV AR HMG P DN SURP RIRQY DG PP L] HGIXHMV



H SHIHFHWWRPRHWED P LAOROP HP BEHY $ 1 LIDNRQZ LW RUMR DIV SURIWIP VHIFRXAIHY/P HP BEHY\R DFDMP RHR \WHUMDYHOSHAQ) W RXUKRMY 7 KH
SHAHQWHR WOYHOSHIEQ) Z HAEBMUHIURP G DIV P HP BHY/LGRUDH/D/WH P RYHXS WHWHYR RAUSIRIUP 7 KHSIRIUP LVIXQEHGE FRQUEXWNRQVIURP HDILE®!
UHYHOHVIHHDMGE + LORQ+ RORY/P HP BEHYDOGFRAMGE. XVIURP KRMY DG UARWIQRXUM WP 7 KHVHI XQBY DUHCESTHE W UHP EXHKRMY DG SDMHY | RU+ LORQ
+ RRYSRQVUHIP SWRQ/E\ B DOV P HP? BHYDQG\WR SD | RUDER LOMVRDAYHH SHHYDQGP DN LQWDAYH/ \WWDAXSSRYWH SUR) P
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0 DQOIHP HWDQG) LDQRKIVH

: HP DD HKRMY DG CFHH RXUBLIGBAKURXIK RXUP D HP HOWIGG | UDGFKLVHVHD P HQAZ KIVAFD P HW HIH.DIMV W UHYHKHSUP DUO | URP | HAVAKDU HG\R KRAMCRZ GHY
XQEHUP DI HP HQNDQG | UDGRKIVHFRREFW DvVZ HODVI URP | H/DRRADAMGZ WK QFHQHDIUHP HOV : HIURZ. RXUP D) HP HADGG | IDGFKVHEXMQHWE. DAERNY) RZ GHYAR
EHFRP HDSOWR RXUM VWP DG SOMASDMLQRXUFRP P HIFLCOVYLEHVVR VKSSRIYMAHLUSURSHMEY 7 KHVH FRQAIFV UTXUUH @A RUGR FOSMICL QMW HOAR LQUWDMRQRXUSDW
DO SURYLGHWI QU LFDQABIMUQ RO HOVRUXVDVI HVDHHHG

+RADD DCDIHP HV

2 XUFRUHP DI HP HQAHYEHVFRQUMAR RSHIDIY KRMY XQEHUP DI HP HOWFRQAEFWI RAWHEHCH R \MLLG SO Z KR HAKHURZ QRUGDHWH KRAMY DG\WHDARADMG
SHYRIOBURSHW 7HIP VR RXUP DI HP HWRQMPV YD - EXVWRXUI HAVIHIHIDE® FROAMR DEDHP DEDIHP HQVHH Z KIFK VAWSLFDED EDHGRODSHAHQEIHR \WHKRAMY

P RQKO® JURWUHYHH DG Z KHYDBSIFCE®! DQLRHMYHP DERIHP HQVHH Z KIFK VAWSLFDED EDHGRODSHAHEIHR \WHKRAD/RSHIDMY SUR IWDGGP D EHVEMAARD
DAG WAMOD\WUAKRTE\R\WWHRZ QHJ QRIP 00 RYHUDRGH FOBQE HIUSHIRG , QJHHIOWHRZ QHUSD, VOORSHDNY DOGRKHUH SHOAY DG UHP EXUHVRXURMR SRANHWV
H SHOAV , QUMD RXUP DRI HUDOA\AUAMRQWSLFDED LVAXEMAMR CESURYICE: \WHRZ GHULQFHWSIQP DMUDWDY LFOQQ) \WHISSURYDCR DQQXOCRSHIDAY) DOGFCSAID

H SHIEWUHEXG) VDG \WHOSSROA HUWR FHIBON SHIRQGHD$ GAMRIDM \WHRZ GHYJHHIED SO DP RQK® SIRIUP | HHEDHGROWHXQGHDLQ) KRMOADBYRUXDIH
DVUHP EXUHP HQVRUWHFRWUHIDAG\R RU L DGYHMNIQ) DOGP DUNAMY SIRIUPV L LOMIHMMKQREI\ DOGUAHYDIROM WP V DG UL TXOIN DAKUIGFHSUIRIUP V

2 Z GHY/DHDBR UAGRQUEGH RUYDURXVRHU H/DOG KDY LFOQQ) SO P HOVI RUSDMASDIRLQRXUH LARD+ RRYIXHAMER DOVSRIUP WHQQ FROXADIRQDXG
SIRXUP HYWR FHYIQIRRG/DQG\HYIFY/ $VR ' HRHP EHU ZHPODHS  KRMYZ LW URRPV H FXAQ) KRMYLGFOGHELQRXURZ GHIKLS VHIP HOW

7KHIQWIOMP VR RXUP ODIHP HOVRQUFVDHWSFDD R\ HOY , QRHMBQFDAY Z HIUHERK \WHI IDGRORUDQGP DI HUR \WHKRMDZ KHZ HHOMULQR D
1 UDGRKLVH FRQAEFAQ DEAWRQ\R DP DD HP HONRQUIPADQGZ HRDWLL \WHKRAMDYP DD HELORXUSRMRIR ( [ \WMRQRSWRQV| RURXUP DIHP HWRQMFVDUHQHI RIDAG
DOGYDY EXVWVSIEDE DUHP RUHSUHYDBOAQ! XOVHYIFHKRMY * HHIDED \WHHFRQUFVFROEEQRHRMI R H \WMRQRSWRQWKDAUHI RUHWHUILYHRU  \ HOWDQGFDQEH
H HAM-GDARXURWHKRMORZ GHVRSWRQRUE\ P XWXDCDI UHP HOVY

6RP HR RXUP DIHP HWRQIMEFWVSURYLGHHID WP LCDRQ UL KWAR KRMORZ GHY XSRQRHYSIQHYHON LFXAQ) WHI DOUAWR P HANAHMEQ! LDGADORUSHURUP DFH
FUMMID 3HJRUP DFHRMANP HDKUA/WSLFDED DUHEDHG XSRQWHKRMIV SHURUP DIFHIGAYIGOD DG RUQARP SOMROWR\SHALLHGFRP SHIMYHKRMY : HR\MDKDYHDPXUH
WKWA SD Q) DQOP RXQAHNXTORWHSHIRP DFHWKRUINITRYHUD\SHAI LHG SHIRG DIKRXIK LQVRP HFDWYRXUPXUH UL KWOLH@P LMG

) WDDQRKMQ

: HOFHQHRXUEDQG QP HY WDG-P DUNY DG VHLYLFHP DNV DQGRSHIDIY W MMP VAR KRAMCRZ GHY XQGHUI IDGFKIVHFROMEFW © HER QRARZ Q P DI HRURSHIDM I IR
SURSHWYDIGERQRVP SR WHIGAYIGON'Z RINGQ) DAKHHGFDIRY : HFRIGAEBHIRAF LQSHRIRQMR HOXUHWDNBIGE WIEDBAKDAZ HPEEDK DUHP DQEGHS ) RU
QZO | DFKM-GKRMY LFOGQ) ERK Q. FROMKANRQ DG FRMMRQVR H MY KRMYRXMGHR RXUM WP Z HESSURYHWHGFDINRY Dv'Z HOD/AWHSTQY/| RAKHI CROMY
VR HQKUHWHKRMY P HAARXUBLDGG WIEDGY ) RUH M) | UDRKMAG KRMY Z HSURYLGHI UDGRVHHYZ W SURSHW LP SURYHP HBTIO/AKDIP XWNEHFRP SBIMGVR NH-5 \WHKRMY
LOFRP SIDQFHZ 1\ RAUBIIQG WEELGY \R\WDAKH FOQUHP DIQLQRXUKRMOX WP HDBR HOQAFHQHI HVI P DOFHQHDIUHP HQAZ LK+ * 9 DGR BIQEHGFUMAWDLG
DUDQIHP HONI RAKHXHR FHIBIO+ LGROP DWDGG, 3

( OFK | IDGRAKUMHHSD) VXV DQCBSIFDIRY LQWWDMR)RURKHUI HHLQFRIMGRIRDZ W WHLGR-BNROR! DI UDRKMVAHFRQAPA) UDRUMAH/DOR D DUR DOV [ HH JHHID EDHG
RODSHAHQEIHR WHKRAMIVP RQKO® JURWURRP UYHHDQG LOVRP HFDAY DSHAHQEIHR JURWI RRG DG EHYH.DI HUAYHOXHY OOG RMHUUHYHOGHY DY/ CSTFIE®
$ GARDD \WHI DKV IHHIDE SD. DP RQK® SIRIUP | HHEDHEROWHXQEHDLQ) KRMOADBYRUXDIH Z KIFK FRHYWHFRWR L DG/HMQ) DOGP DN
SRIUPV L LOMIHMMKGREI\ DG UAHYDNRQM WPV DQG LLL TXOIW DAXUIGFHSURIUP V' ) UDGRKIVHHY DUHDOR UASRUEGH RUYDURXYRKHU HDQGKOLIHY LGFOGQ)
SD P HWI RUSDMASDIROLORXUH LR+ RIRYIXHWE DOVSIRIUP WDQQ) mxmmupsm«wmm AHWIIQJIRRO/DGVHYIFHY $ VR ' HAHP BHU ZH
I DKL KRMY DG UARW LFOGQ) WP HKOUHSURSHWNY Z WK

2 XU IDQFMVHFRQAEPVWSLFDD KDYHIQWIOMP VR CSSR IPDMY  \ HIWIRUQGH. KRMYDQGESSWR IPDMY W\ HOW/I RUKRIMY FRQYHINY) |URP KRMY RANIGHR
RXUM WP $ VWHH SIUDNROR WHIQWIOMP Z HP D KDYH D ARQAIRXDOOUI KWRUREQ) DNRQWR UHIFHQHWH KRMOR \WH | IDRKLVAHI RUDQ DEAMRIOM P JHHIDO WDQJILQ)
P W \HLY: HKDH



\KH UL KVUR WP LCDM D1 UDCRKIVH FRQUERAXSRVSHAI LHG HYHQWR GH DXOMFXAQ) QRCED P HWR [ HAYRUQRGARP SIDRHZ W BIBQGMWEAGY |, | DI UDGRKMVHFRQAERNY
\MP LCDMGE. XVEHDXAHR DI WDRKNAHIV GH DXOWKH | UDRKMVAHLY FRQAERXDD UHNXAUUHGWR SD XVArX @M AP DHY : - HKDYHQR G BOHSRMEON | RAWHHP SR HVRU
\KHICHOMWYDARADMSZ W RSHDIY | IDCAKMVAHG SURSHWY/

2 ZQHIKLS

$ VDKRAMRZ GUDQGEWHH Z HIRPXVRQP [ [P 1] LQ) FRWHHILAHR DOGSUR MMV R WHSRWRIRE. [P RY RKHAMQIV P LP 1] LY KRADUHYHHY [P SBP HMY
Q. QERUP DI HP HBUIRWAHY DQG M P VDG UHBAQ 1] HSFRWV 7 KURKIK RXUGMASICHS CESURIFK R KRACDQGE DAVHAP DQIHP HWZ HGHYHERS DOGH HAMRQVDADLE
SOV RIHIFK R RAUKRMY R HKDGFHWHUFRP SHMYHSRVMRQDOG DP D) R RXUKRMY Z HIQMINQUHIRYDMY IXHWAIRRP \/ DG SXEQF \GIAHY DG 0EAQ) RUHKOGAQ)
P HIMY DOGUARIOSTFHWR LP SURYHSUR MELOW $ VR ' HAHP BHU RXURZ GHIKIS VHIP HOVRQIMAGR  KRMYZ WK URRP V\KDAZ HRZ GHGRUBDHE RUKDV
DHRZ QGRUGDHGE. HOM¥WVLQZ KIFK Z HRZ QDCRIFRURTILY | LCDQALOCLQMIAY

( QVILRP HQEDGRADODQG* RMHUDQAH  ( 6*
7KHFRP SRHOVR RXU( 6* SIMRP LQFOGHFRSRDMUASRQUELMN KXP DQFCBMICP DO HP HOADQGHKLFV DG UIX@RY FRP SIOFH
&RERDMSHERMEDN &5

$VRHR WHZ REIV O HMRMARP SDQH/ Z HBHRIQ] H-+ LARQKDY DUHSRQUELON \RR SIRMANRXURRP P XQWA/ DG RAUSTIHAR \WHGHXY DRV Z HVHYHFDQUHP OQ
YIEIDADQG UM CHONVRUIHHDIRQVR WDYHBLY\RFRP H ' HAWMWWHRDEDQIHY SUWVHOMG B WHE&2 9 ' SDEP IF ZHUWHP DOQARP P WG RXUH | RIWWR GUYHUASRQUE®!
DYHIDG\RXUNWP JEEDD @ HEHIHYHWDADY/WHZ REGB UHRYHY I URP WKLY UMY \WHQHHG | RUFRBRUIDM URVSRQUBLOWY GDGHIKLS LV IUWHDMAMDQHYH

+ LORQ GUYHY SRUMYH\RADCDQG HYLURGP HQBORKDR) HOFURW RXURSHIDIRYY RAUNKSSD FKOLQ DG RXUFRP P XQUEAKURXIK RXUES MDA\  7UDYHIZ I 3XUERH ,Q
ZHAMEQK-GRU  * RIYR GREGIRULQMKY HONQVRADOP STRAIQG PAWRXUHMURGP HQBOLP STRAKDD B\ 2XU  * ROV ZKIFK DIQZ W \KHIBEDD

GXWELCTEG! HYHBSP HON ROV 6' * V. DERSMGE \WH8 QWG DIRY/IQ DHIXNGGE RUHYDODMRQR \KHVRADIDGE HMUREP HBCMKH/AKDAUHFUMFCOR RXU

EXMQHVDQGRUGY \MP \KFFHY : HHYIDIHZ LW WENKREHYRQIQRYRQ) EDAR FRUDAAO UH LHOGHIOFHRUDAY  DQG 1Q Z HIQUWDMGDI XD

P DALICDN DAFRP HOMR UMEZ. R 6+ SURIMEMR HOXUHDDI QP HZ LW WHSURIMI/R RULQMIODCDGGH \MECDOWENARTHY 7 KHUAXOVR \KYDAHAP HZ LOIQRP

RAUDM\ IRJ  DOGEH RGDVZHZRNWZOB/RU  * RO DG FRQMXHR FRQUMEXM\R CFKIHYHP HVR \KRHE' * V/

+ [GRQUFRIQ] HVKHP DMUDOLP SCRAKDARXUHOYLLREP HQIECDGG VRADCH | RIWKDYHRQRXUBXMQHW $ P R WHH Z HFRQUGHUHMURGP HQEDXWEETELOW DG FOP DA
FKOQHWR EHD FUMWAICEXMQHW UM DG Z HOMARP P KGR UHBAQ) RUFDLERQHP MMRQVLQ@GHZ W FIP DMVAHIRH © HZ HIHWHI LIWKRVSMUDN ELDGG\R ANAHH
EDHGFERQUBAMRQ\BLIHN Z KIFK Z HHYHULHG B, \WHEFHIAHYOHG 7 DI HVIQUMDAYH DSONGHIKLS R VHYHIDY R & LGHHOMURGP HABCRUDQ] DARY LQO D “H
DR HYCODMRXUFTP DMPKDQ HUMY DG KDYHEHI XQWR DRI QRXUH WO 6+ WERWNY LQIFFREDGFHZ W \KHUFRP P HIEDIRQVR \WH7DWN) RIFHRQ&.QP DM UHDMG

) CDGADD DFRKWY 7&)"  : HXWH/ LIKEWE RXUSURSUHEY DOGY DG Z 1QQQ) &5 SHIRWP OGFHP DEIHP HYEOMARP R P HDKUHRXUHMURGP HABCDQG\RADD

[P STAMFOGQ) EXWRMP WMG\R FOERQHP MIRQ/ HHJ\  Z DMJ Z DM YROQAHUKRAY 1O N.QGGRIDINRQY DG GRODEDNGHIKLSY 8 VHR! / LIKEAD VD JEEDCEDG
NDQEDLG UHTDXALHG DFURW+ LRIV HQMHM WP R KRMY DQGFRUSRIDMR I LFHY/

| DAHHGIQ \WH+ LOROQ( [THAVY RXQEDINRQ \WH ) RAQEDIRY  LVRXUSUP DY JEEDOSKIMKURSIF D \XSSRIWY H I RIWWKDKHS XVP HHARU * RO 7KH
) RAQDNRQLY DQRER WAKEDKHGIQWHS 6 DGV UHIMMMHGDYD F  AOMEGIRJIDY] DIRQ 6HH 6 RADO P SCFWEHBZ | RUGMXWRQR \KH) RYXQEDNRQVIRMWWAY
Q

: HUFRIQ] HADATFKIEMG) P HIQQII XCBIRIBIWRQRAU  * ROYOQGWHE' * VU GH-5 FRIDERIDIRQCARWDZ LGHIDIHR SOMVGHYDQGWENARTHY |, Q

Z HVXSSRWG\RHUA OXQRK R \KHE XWELTEG!-+ RSMIDNVS @DIFH KOHMCQ) \WHFRBRIYHIRNROR WHKRACLGEMN R GUYHSRMMYHLP SCRADAFDD! : HOORMGHG\WH

7UD/HD) RXQEDARQV&RDDINRDI RUKH) XWMUHR 7RXUMP DGZHMGHGP RMWDD  BXMQHAYDOGIQMIRY QA ROWH( XURSHIDS QRQV (8 GDGVARUH( 8
JUHHKRAHJI D/ HP IMRQUVILI HADQG HIERWHWH P EMRQVHARMIQWKH( XURSHDD* UHD' HID



0 + LORQZ D/TP H3WHIGEDOQGAMY GOG-URQWH' RZ -RVEXWITELON, GBAY ' -6, | RAMHVHFRQGFRQHDAMYH\ HOU G-P ROMDAY LQGAMY BOGHIKLS
CFIRWHRGRP LF \RADCOQGHYLRGP HQBOBLAIY 7 KLYP DUNWKHI RXWIK FROHPAMYH\ HOUH LARQKDY EHHRUHFRIQ] HG 1 RAVWELCEELON GOEHIKLS WURKIK LFOMRQRQWH
"6, $SORIQ +OFOZ D/UFRIQ] HGB 1 HZ\ZHND/RHR WH7RS 8 6 %MCHARARDVGVRRG2 XW XUQ) WH3DEP LF | RURXUH I RIWWR \KSSRWWRXU

FRP P XQUEMIWFRYHY 1URP \WHFUMY

( QULRQP HBQ P STFW

: HOUHFRP P LWG\R DMLY RXUHQYLURGP HQED RRBUQADKDD B\ WURKIK HHJ\ DQGFDUERQP DI HP HQAZ DAUMMZ DUBKLS Z DXMU-GRNRQ DG UASROUED!
RUAQ ,Q Z HH SHIHFHE DI QU LFOQAG-FUDAHLQ XN FRQAXP SWRQCFRNRXUJGEDCSRINRIR SUP UM D/DUAKOR BEFAHGRAXSDIER DOGWHFRP SBIMOG
SOMPOKSHMRQ/R KRACRSHDIRQ/GAUQ) WH\ HU + RACEX@Q) W P VFDQIRAP SO BHWGHGR | Z IWRANIMIQ) @P DIHVR \WHDWHANBEMZ HWEXGHE RUKRMOMP V
R DERSWRSH DMR DCEHWBLUIRNAHY \KFK Dv SDMICEX@E Q) WOWERZ Q/ YDUCEB! SOQNRDG RSHIDIRQDQGLP SBP HABIROR HIKOGRHGEX@Q) FROMRY \R | XUKHULP SURYH
HILEHARYOQGP LQP [] HXMIWV FRAVGAUQ) WP /R WEAE-GRPSEIR DG! DEADOMIG : HOOR P DQEGHGE RUSRWNRIR Z [GHFHWIFDIRO\R, 62 4 XDDW

0 DDJHP HOWV ,62 ( QMLRP HAED ODIHP HQNVDJG, 62 ( GHJ\ 0 DEIHP HQMKEELG/ RHR WH@UIHIYG2 FHWIHGSRWRIRVR EXCRQIVIQWHZ REG

,Q LQDIGP HIAZ WK RUNAHTFH EDHG\BLIHN Z HVERN VHYHDOWMBVR LFUDHRXNRXUAQ) R UHIHZ CEGIHHI\ DARXUKRMY DURXGG\WHZ RS 7KHP DVUNW R RXU
P DQIHGKRMYIQWHS .  DVZHOD/RU: DARGDG* MIRZ FRERDMRILFY EHISRUQ  SHAHQAHIE CEGIHDPRMAW GAUQ) \WH\ HUHGG' HR-P BHU

DQGZ HODR DZ3HGDUHIHZ CEGIHEHI\ RONRQI RURXUP DI HGKRMYLQWHS 6 ) XUKHU Z HFRQIAHG RXUI REXVRQRXU RRG Z DAMUHBRINRQ QG | RRGERDIRY
LQWDIYH/ Z MW DTOR RXUP DO HGKRMYIQWWHS 6 DOG& DI BIXUHGR KDYHI RRGARDIRQSURIUIP VIQSOFHGUQ) : HOOR RSHDMWHLOGAY TV DL HANRDS
WA FIQ) SRIUP  Z MW RYHJ R RUKRMYZ RINQJ JEEDDD Z WW\VRDS U FIQ) SONGHY\R GRDMGHE. \RCS EDVARWRHIQQHG : HARQMHGWRZ RINZ WK RXU
HOMURGP HQBCEDW@HU: RWEB:  LETIH) XQG R HYRYHRXUHQMURGP HOBOWADAD\ DQGLP SBP HOARXUSURIUZP VI (REDED

: HKDYHIAKIHYHG WHI RTZ Q) BHEANRQY LQHMURP HQROP SCRAVICHRH

SHA-QMN HoXPUWRQ$ RKLHYHG 6LOFH

5 HEAMRQLOZ DAUFRQAXP SNRQSHNTXOUHP HMJ

5 HOAIROLOOE LGB Z DWW SHNDOHP HMJ

5 HEANRQLOFDERQGR LGHHP WIRQ/SHNVDXOHP HMJ
( GHI\ FROKP SIRQSHIVIXOUHP HAU

BBBBBBBBBBEB
SHOFWA@BDVR ' HHPEU WDKD/EHQPHWIHGE DRLQE-EHEHQAMLGSOW , P SURYHP HQNQWHHP HDAXUA/GAUQ) WH\ HIUHGHG' HAHP BHU LVSUP DUO DMEXBEGIVRWHU-BAIROLO
VP ZIGHRAFXSIA DVDUAKOWR WH&29,'  SDQE-P IF Z KIFK LFOGHGWHFRP SOIMRUSDIMIOMXGHMRY/R KRMIRSHDIRY/DABSK IPDMY R RXUP DQIHG RZ QS DG GDHE KRMYDWRP HSRQW

GAUQ) WHSHIRG 7KHG-FUDHIQRFXSDR IRAXEMELQUABFEHEFRQXP SIRQR HHI\  Z DMIDQGZ DAMDMKRMY DIRXQG\WHZ RES
5 HORVSHIRUP DFHOFRW+ [GRQVP DIHG RZ HGOUGBDHGKRMY Z KIFK\RUBGLSSK IPDMD P LARQVXOHP HMYDVR ' HHP BHU



7 KHI RGBZ 1Y VEEBIUH GRVHNA \MWELTELOI P HIMFYI RURXUP DEIHG RZ GHG DG GDHG SURSHWAY DYZ HODVUHFRP P HIEDIRQV/R WHEXWEKCTELOW S FRRXQIY)
IQEB/YRDG 6$6% ZLNMOWHURMD / RGILQ) OG5 HAEXUIQGVIELG/

<HU( QGHG' HAHP EHU

0 HMF
(QHJ\ 0 DIHP HW
7RECHHI\ FROKP H3 LQJILIDNRXGV SHVIXOHP HAU
SHAHQARBOHHI\ |URP JUGHBRMFELW
&DUERQ( P WWRY/
7RO MRY 6FRSH OO LQP HUF\RQV&2 HSHNDXOMHP HAU
: DMJO DDIHP HQV
$ P RXQIZ \WNALLY Q LQPXELE P HMY SHIVTXOUHP HAU
$ P RXQIFRQMP H5 LQPXELF P HMY SHNVTXOUHP HAU
SHAHQAQUIIRVZ W KLIK RUH WHP HY KLIK EDVHIGHZ DM
: DAMO DCIHP HW
$ P RQUHHDM LQP HME \RQ/SHNTXOHP HAU
SHAHQMAYHWGI WP OQE LaY

BBBBBEBEEEEB

SHOFWA@BDVR ' HHPEU WDKDYVEHOFHWIHGE DQLOG-SHIGMMLGSIN , P SIRYHP HONOWHHP HDAXU/GAUQ) WH\ HIUHGHS' HH-P EHU LVSUP DUO DMEXBEGIVRWHU-BAIROLO
VAP Z IGHRAFXSIR DVDUHXKOR \WH&29,'  SDQEP LF Z KIFK LFOGHGWHFRP SBIMRUSDMMIDMNGHMRY/R KRMISHDIRY/DABSK IPDMD R RXUP DCIHG RZ QHG DG GDHS KRMYDARP HSROW
GAUQ WHSHIRG 7 KHG-FHDHIQRARXSIR WAKGMGLQUBA-GRROMXP SIRQR HHI\ Z DAUDGGZ DAMD/AKRMY DIRXG\KHZ RS

$ EVROMMFRQKP SIRQSUHMSLOWHI RTBZ LQ) \BEBIGHFIDHGGAUQ) \WH\ HIUHGHG' HAHP BHU GHWRWHLP STRVRQRFFXSDGR. DVGHAUEHGTERYH $ EVROW FRQAP SWRQGAUG) \WH\ HIUHIGHG

' HRPEU IFOGGRMPDAMG  SHR-QACRHDHIQWHWRIO GRUDFDR -+ LARQVP DAIHG RZ (H5DQGGDHGSURSHWY | URP P LARQVIXOHP HMYDV/R ' HRHP BHU R PLAR)
VIXOHP HMYDVR ' HRP B-U

<HU( QG5' HHP EHU

7RECHHI\ FROXP H3 [QP LARQJILICNRXBY

" IHFAWP IWIRY 6FRSH  LQP IEIRQP HUF\RQV&2 H
,QALPWP IR 6FRSH  LOP LAROP HUF\RY/&2 H
: DMJZ WG Q IQP IARQPEFP HMY P

: DMUFRQAP HG LQP IRQPXELE P HMY P

: DAMIHHDMG LOP LQROP HUE \RQ/

6FRSH P DNHAEDHGHP DWIRQVDVGHLGHGE, 7KH* BHKRXH* DV3URRFRO$ &RSRUDMS FFRXQIY DOG5 HERUMY) 6\BEDG 5 HYVHG( QMR
$VAHIQGE WH: RES5 HRUHY, QMMM : 5

$SSUR PDMD  SHFHAR VRUBCZ DMLY HWP DAGVR EHI RRGZ DAM EDHGRQDVIP SBIR CSSU LPDMY | RRGZ DAMUBAIRQ SLBWZ RUTZ LGH -+ LORQFRQM}HR UH LGHIWI FRGZ DAMU-SRUG [QDDICP HIW
ZIW\KH: 5, V) RRG/ RWOWG: DAM3URRFRO

6RADQ P AW

. DMDSAHFHIQ  FRXQUHYCOG\WUMRURY Z HXVHRXUIGEDOFDIBID/DQHILGHR RSSRMQW |RPMQI RQSRMYHD LP STRMY KXP DQUIKW FUDY) RSSRUMQANA/
DOGEX@Q) P RHLGFOMYHFRP P XQWAYDY/Z HZ RIN\RZ DLB/RXUJRDOR GREBIRXUNRALDCLP ST HOAB , QIEAWRQWWHALHWP SIFVR RAUSIRILPV Z H
DOR XVHWH-+ LORQ( 11 HAVY RXQEDNROWR GUYHLOYHWR HOVLQ@FDCARP P XQW RUIDQ] DNRY/ R MHIWHQRXUFRP P XQUEV DQG SURMAMHHMURGP HOV

, QOZAWRQ\R FRMER DNRQ CRRW RAULQGMN DG Z MLQWHBEXMHNVFARP P XQW Z HOHI RRXVHGRQOAKIHYVQ) ROQIHB GYHIILQ) WHVADBIR RUYDDHRDIQ ,Q
ZHVGSSRWG ZRPHY PICRIW YHMIDQ GMEGG DG/ * %4 RZ GHEEXMHWHWURXIK RUSXURKDUQ) RSHIDARQVIQWHS 6 @ HOUHFRP P IMWHG\R GRXEIY
RXURXUAQ) | URP \P D GG AYHYH RZ GHGEXMHAVAY/IGEDD  Z W DSDMPX@UN REXV RQKHELQ) \WHHBEXMCHIAY UHRYHUI URP \WWHHRRP LF 1P STFWR WHSDQGP LF

* GEDD ZD/D\ HIUGRP LDAMGE! GADIMY 0 RWREE®D \WH&29,'  SOQG-P LFLP P HADMD HBYDAGWHGHGR DB XU HIAXP DQUBLIDQ UMY CRURWARH
JEEH LFOAQ) LOWHFRP P XQUWHYZ KHIHRXUKRMY RSHIDMDQG RXUHP SR HV@YH $ VWKHSDE-P LEVROMN LGRQDOGIWKRMORZ GHIKLS FRP P XQWY SDMGHHGZ WK

$ P HIFDQ( [ SUWAR GRDMXS R RGHP LARQI BHURRP QIKWOMG: REGEHMID LWHKHOWR SIRVMCHKHIIM | UWAKO SU-SDUHGP HIOWR | URQEHP HAFDCBUR HAMRIY M LQJ
LOWRHURRP V $ GAUMRIED \WH+ LORQ( |1 HVY RXQEDNRQLY DGE-GM] JUIQMRRUIDQ DARY/GUA®



UASRIEQ) WFRP P XQW CH-OV\KDNHAXEKMG | URP \WH&29 ' SOGPIF LKFOGQ) : RGEHADD WKHD $ VIKHSDOGEP LF\SUDGIGEDD \KH) RQEDNRQ\BARHGIW
DO LARYQ( | HAAWDQAVR\VSHALLFDEDD \XSSRWAKDUMAY GUYLQ) LFOMYHUHRYHY DG HARP P XQW UMOHR  HAHADD | RUGFDNRQY DG SRIXONRQY\KRDAKDYHEHHP RW
\VHYHHD 1P SCRMGE WHSDQEHP IF |, FOAQ) IWDRXO0H LORQ( [THAWIUDQNV \WH) RXQADNRQKDVY DGHGP RHWDD P LARQWR  ARP P XQW EDHGRJ O] DARY/QUHA®
IOROHGIOWH&2 9 ' SOEP IF UHRYHY HIRW\R DM

7KH\ HOUHGG' HHP BHU Z D/DORSIIXHGE DMIQUIFDQAP BHUR RMHUCDMUICDOGP D) P DCHAVDAMY LFOGQ) \WHS XWBIDQEXKI LU &DIRGQD
Z 1@ UV RHR \WHP RWRLYHS @O KXUWFIHWDRY/RQUHFRLEG 7\ SKRRQ8 OWHYDGWHYHUXVBRYY [ SBMRQ -+ LERQ DG WH) RXQEEDIRQWRRN DKOQB/ RQCSSURIFK \R
\XSSRUNMY RAUKRMOMP VOQG\XURXGAQ) FRP P XQUAAKURKIK \WHHGMVDIAMY LFXAQ) SIRVIGQ) P HIY K\ JIHHNWDOGRKHNMKSSRYWR \WRHLP STRAGE WHHHYHON
+ [GRQUFRIQ] FWHLP SRMIFHR VKSR RXUHP SR HVAUA® 1P STRMGE. GMDWMI Z KIFK LVZ K\ Z HIXQGD\MLG SDW RSHDMG7HIP 0 HP BHUS WIIECRH) XQG
70$) \RZKIFEKHP SR HYV DOGHP SR HVR | IHWAVHGKRMY Z KR OHQRAVP SR HGE! + LORQ FORDSSO | RUILGDADIGZ KHOLP STRAGE. GADAMIDGH W H
KDBKLS 7KH70 $) SIRNGHEP RMWID QI (DADMG\RIEANGOYIQ OSSR IPDMY  SHFHR ZKIFK Z DVIRUQAYIGOYAWA® 1P SCRMGE. \WH
&29,  SDGPIF

+ [GRQDOR UP DQVFRP P IWHG\R FRP EDIY KXP DOWEH IFNGQ) DUGZ HUHTXUHDOKRMEDHGHP SR HAVR FRP SOIMCQDQQMOMIQQ) ROLG-DM 1QJ VIQVR WD NG
: HSDM@HZ W H SHWRUDQ] DIRY LFOGQ) 9 MIDORFHY , WD3HIOV DG ( &3$7 \RKHS SUYHOADIGG P LW DMKAK UMY LGFOGQ) DADQLQGAMY GYHOKURXIK \KH
GXWELCTEGH RGABDWVS AOFH : RS 7 UDYHDQG7RAUM &RXGAOS$ P HIFDQ+ RAMD / RGILQ) $ WRADIRQDGS QWG. LQIGRP 8 . 6\RS 6@YHY + RAD QB
1HERN

+ LORQFRQIDMAR UFRIQ] HWHLP SRVIFHR WIQQ) DQGGYHBSQ) WHWW@YR \ RXQ) SHRSBH RUSRMMDCFOUHY LOWHKRSMIDW LQGMY - SDUMFX@® GRZ DAKH

ICFHRGHR \WHP RIWKDIBQILQ) HP SBR P HQAP DUNAVIQUHAHQA HOLY * XUKY Z HFRQIXHG RXUSDNGHIKLS Z 1V \KH, QAMCDIRI0: RAK ) RXQEDIRY KHSLQ GUYHWWH

FUDIROR \WHU3 DASRYMR 6 XFFHW&RAHIHP RE-DR\WHIWHOWHVR VWNLA@YR  HYHDP RUM\ RAK DURXGG\WHIGEH ;- HODR FRQIMXHG\XSSRWWRURLI DG DNRQUAKFK D/

-REVIRUS P HIFDV* UDGOM/DQG\KHS UEDDS$ @OFH) RXQEDIRQWR SURYLGH\ RAK Z W FOUHHURSSRUMQUA WKURXI KRAINHSOQGEP LF $ VP HP EHYR \WH7HYBDMGHIKIS | RU

5HXIHV Z HKDYHLP SCRMGRYHJ GDXIHMGEH  WURAIK YROQAHIQ) LONQGERDIRYY SXADIQ) WIQQ DIGHP SR P HQA  HIXUKHIGWLY SIVGHIKLS 1O
B SOEIQ \RAWR® P HORUDABDIY / * %774 UHXIHRYHAWHGH VWKUH\ HOLY

,Q\EIMWIR WM\ HOUVFKDEBQIHY RXUHP SER HAVDURXQGWHZ RS U OGHG GHAFDMGWR FUDIG) DSRVMYHLP STRAQWHURRP P XQUY 7 KIVA HOU RXUFP SB H
FRMGR YROQM-UQWHUFRP P XQUWEY LFOGQ) YIWWOD DGIQL RAPEH)  Z HKHIBRXUDQROOH LORQ( [THAW HANR YROQMIQ) * XU HP SR HVIURP
FRXQUHY DG WL YROQMASGRYHU KRAWLQWHUGFDCFRP P XQANY/

+ XP DQ&DSMU0 DDIHP HQW
$VR' HPERU ZHHP SR H5C5SK LP DMD SHRSBIDARXUP DIRIHG RZ (HE DG GDHE SURSHIY DG DARXUFRLSR DM GFDINR/

© HYHVR BHWHP RWKRSMIEGIFRP SIQ LOWHZ RS DQGZ HEHIHYH\WDADQH | HARYHKXP DQFCSMICP DD HP HOAKDAD\ L DQHAHQMICFRP SRHWR WD | RW2 XU
DA\ | REAHVRODMERNY GHYHBSLQ) DOGUARQQ) \WHEHABBOAQWHLIGEMY  DOGRXUH HRARYHFRP P WHUAYLEZ V\IBQWRDM)\  DOG\KFFHAMRQ SOQ/ROD TXOM®
EDOAR DA PXUHNIGE | XAMUH\BIBNHB/

XU LQDQH | RVAR UHBEHPXUHINIE | XAMUHFRIVIQUASROHVR WHQHIDIYHLP STAAR WHE29,' SDE-P LF RQRXUBXMCHN Z HP DCHAL LEXOGE-RMRQARDA
LP SCRRGRXUHP SR H Z KIFK LGFOGHG\WHI RTBZ L)

\WP SRIDUO [ XEBRIKQ GO SHAHQWR FRBRDMH? SR HV

\WP SRIDUO HIAWY \DDY WOARRYYR SHAHOAMR  SHRHONVRURRIBRIDMHP SR HVDQG SHIAHOWVRUH HRXWYHFRP P IWeHP HP EHY

HIP LD RXUEKIH ([ HRXARYH2 | LFHM\ODY |URP $ SUO \KURAIK\ HOUHXG DG

LP SBP HQY RJ O] DARDOKDYIHY Z KIFK LGFXGHGEGDEHIKLS B QP HONDQG DI GEDOFARSRIDMKHGRRXQAHGANRQR CSSUR IPDMY  SHIFHQV

+H +H +H +H

: HEHIHYHWH UHRLI DR DNRQ EHARUSRANRQY XVR RSHIDMWURXIK \WWH&2 9., SDEP LF 051 RRXVRQH HRXAW RAUMRDAD\  RYHWKHP XA\ HOUUHRYHY



' HYHBSP HOADQG 7 WDLQQ)

2 XUIRPXVRQFUHHUGHYHBSP HMWBFRIQ] HAKDMIFK R RXUHP SR HVKDYXQTXHVEBON GHP VOQGIRIY 5 DNHAKDQDRHM] HI W DQDSSURIFK. Z HFUDMPXRP
FXUDAGH SHIHFHARWDAP SR H/FDQGOD GYHBS (GOGDGWUYHDA LGRQE\ | REBRZ 1) DWRQQ) DOGFOUHHUSDN EHIVKMG R \MHLUI ROY DG DSLDIRYY + LARQ
8 QYHIW RXUIGEDCBOQ) K AP JLYH/HP SBR HCFFHWAR DURBXWELDY R GOLQQ) WARXUAHARKHS \WHP \KAFHHG © HSDW@HUZ WK BWAQ FDW HSFDMREID
LOAMDANRQY DG FRQMBURYLGHY CFURKAWHJ GEHVR GHIYHUKLIK TXODIY UHBYDQAFRQAMYMR RXUHP SBR HY/ LGFOGQ) DZ IGHDUD R BXMGHW \WKQFDOWNQDGGOG-UKLS
GHYHESP HOAWRSSRWWQUY :  HKDYHLQMWMGLOP RGH] Q) RUDSSURIFK \R GOLQ) SRIMNRQQ) XVAR FRMHR GHIVHUFRQAMALAOITD WURKIKRAMWHSOUE-P I 005
CRRWRXUIURZ LQJ JGEDD RREUQN XU+ LAROS QYHIW STMRP SURYIGHVI Bf LE®I CFFHMEBIGDNQ) \RKHS RXUHP SR H/GDNDDGIURZ. $ GAMREDD POQ R RXU
KRMYKDHGOQ) KEVIQWH+ HOWR +RAH DSIRIUP ZHOXKHGL)  \RLQYHMNQHKOGRHP HOMUR RXUXQHHDRSHIDMRQ/LORXUKRMY \RWDAVP SE HAVKDYH
CFARWVAR RIRQ) GHYHBSP HOAKURXIKRAMHUGD, DG WWURXI KRAWKHUFDUHHU 2 XUHP S(R HAVWSIFDD FRP SBIMDQDYHIHR KRAWR WRQQJ SHA HU

' IYHMWDQG, QGFOMRQ

$ W LORQ Z HDHAYHYHE (DMHDGLFOMYHE FKRFH @ HIRRXVRQD | RUDD FXAMUHZ KHIHAYHYHLG-Dv DG EDANI URXQR/DUHZ HBRP HG DQGRHBEDMG ,WDZ D

R Z RINQ) \WDADVGHYHUEHHDP RUIHLP SRUBDARTQLIARED, : HSURUAMY HFRQMYDIRQY DG SURI UIP VAKDABLYHIGFOMRQ DFURWRXURLI O] DARQDGERN | RUZ D VAR
HKOGRHRXUDSSURTFK DQGP HAMHXQTXHVHAR GHHB/CRRWRXUHP SR HHEDH

: HOUHFRP P LWWG\R DQLGFOMYHZ RIN RUFHWDVXED WHBUAHONP 0. G HIHQWAXEMUY ECFNIURXQBY DG YLHZ SRON 2 XUBUMGHONIGG&KIH ( [ HRARYH2 | LEHUFKDLY
WH+ LORQ( [ HRAMYH, FOMRQ&RXGALOZ KIFK FRP SUMAVWHERP SIQ VP RIMHIRUBDEHY DG SIRVIGH/RYHILIKWR . RAUGYHYW DOGLGFOMRQSURIULP VOQGLQUDAYHY
$ GAMWRIDD HFKR RUHIKWHP 0 HPBHUS HRXUFH* RSV 70 5%  ISRQRFMGE DQH HRAWHFARP P WHGDGE 7 KHHI URKSV SURYLGHP HP EHY/Z W RSSRWMQMAY
| RUFDUHHUGHYHERSP HOADQGWH FKOFHWR \KDUHWHUXQTXHSHYSHRARHY DG YL SRONVZ LW GOGIKLS DOGRMHUFRDDIXHY : HOORGYHIIHRXU70 5* VR SIRYIGHIQLIKW
IRURUBXMGHY : DMRYHU  FKCBMYDFRWARHZ RES RXU70 5* V)XW HYLWAMOOSURILEP P LG \RWDWAYHQ GAUQ) \WWHSDOE-P LF Z HOMARQIXQ) \R\VI FROQHRAG DG
GUYHLP SRR IDNRQY CERXWCFOMRQ DG HNXAW DFURWARHHQM SUMA

: HUHNXUUHDEHP SR HAAR FRP SBIMWELQQ) D/SOWR RXU, FOMYHDOGGES5 HEHRMNQ  RINSTFHPXWEXOP  Z KIFK LVEDHG ROWHXQEHOLQ) SUCASBVR RXUERHR
&ROGPNT KLY DEXO0HNXUP HOAMFOGHWRQQ) ROXGFRQARXVEDY @YHMW DOGLGFOMRY KXP DOWEH IFN.Q) DG DQIVKOUDAP HMV2 XUSRGHR & RIGEMEBMAKDIZ HER
RARBLDAMID IRP R GVFUP LDNRQRUKDIDAP HOARQWHEDUVR [ FKOUIRAMIFE SIRMAWGE, CSSIFLEGIOY

+ [GRQKD/DBQY GICA R \XSSRWY WHP LOEY GDIY ECANWR RXUI RXQGHU &RQUIGH IGRQ DSIRXG: R@G: DU, YHMID ,Q Z HOXQKHE2 SHDMRY 2 SSRWQW
RXUFRP P L\ HOAR KLUH SHRSBIIURP \WHP LY DQGWHUILP IO P HP EHYE\ : HP HARDWRP P W HARIR\ HOLYHOL DG FRQMKHVRVENH D SURDRRYHCBSURTFK
VRIGHQM QY KILKY DQG\XSSRWG) P LOEY YHMIDQ/OGGI CP O P HP EHVAHN.GY HP SR P HW

7KUYH + LGRD

,Q ZHIQWRGFEHGDQE. YODHSUIRSRIMRY 7 KUYHY + LR \R HIEGIDOHP S HAVRIURZ DG GXUMK LQERK \KHUSUR HMRDODGSHIRDOIYHY 7RP DNHWDV
KOSSHD Z HR I HUDQHQMHHRX WP R SURIUIP VKURXI KRAAKHUFDUH-UZ LW+ LORQWR HOXUHWH. KDYHWH\RRYWH QH-GVRH AHOQWHUSRIMRYY 7 KHUREDY HDEHQ +
PLQG ERG DOGVELUME IVAHOADOR RXUJURZ W DG FRQMMHG\VKAFHW $ W LORD Z HNGRZ \WDAZ KHQZ HVENHFDUHR RXUHP SE HAWH WUYHDGG LQWAQ FUDMP HIQQIIXO
H SHUHZFVI RURXUIXHAV DG HIFK RMHU

,QIEAWRQWREDHSD SO LGRUDVDQGDYDUHV R ERQOHYI RUHIDILEBIHP SR HV Z HR I HUDWQIHR LQRYDIYHEHH WG SURIP VADVQUKUHRXUHP SBR HY/
WUYHIQHYHY DSHWR WHUQYHY 6XFK BHH WG SURILEP VIGFOGH* R+ LGRQ7 WDYHOSURIUIP V Z KLEK P DNHGVARXQAG URRP VDYDLOEGIVR KRMDGG FRSRIDMHP SR HY/
DVZ HOD/\WWHUI UHB/DQGI TP 1O SOGWP HR| - SOHQEDBOYH DERSWRQ DALEZRH \KEME] H5KHISK LQUUDFH DG HEXFDIRQ DAMMEFH

. HOORSURVIGHDQOUD R BHH IWSURP RIY HP RARDCDOGP HABY HDEHQ) LGFOQQ) RA P SR HHS WINEFH3URIUIP \KDAR | HUIUHHVHLYLERY \IKFK D/

¥ FRAIGQNDTRQHIY
¥ GIDIGMH



FKLAS DG HOHFOUHUARXUAHY
DAMMECRHP DIILQ) FUEAWADLGG-BADQGLGRRP H\E WY
UARXUAHYI RUBDYY O

DR HWXQIY) DG UHBFDIRQVHYLFHY

+H +H +H +H

$ GAUWRIDD Z HIRYIGHP HECKHIEK QI MDRRDIWWDAR | HUDGYIFHRQDUIQIHR  WSLIFV\KRK DVG-DIQ) Z W N\RADONVRDNRQ DG UHP RIQ) WHMWIM P DDURXQGP HQED
KHDOK

&RP SHODIRQ DG YHCH W

+ [GROR | HYFRP SHIMYHSD. DOGEHH IW\RIWHP SBR HY LFOGQ) DYDUHNV R FRP SHODIRQSURILEP VOGG AR SUHKHMYHEHH WSURIUIP V + LGRQKDVKILHG
FROXANY | LLP VAR LQG-BHIG-® HYDODMWHH | FRAYHIHWR H HRAMHFRP SHOUDINRQ DG EHCH IMBURI P V/DGG XM HGKH.UHHEEDAN R | XUHURXUFRP P VR HOAR GHIVHU
FRP SHMYHBYHYR FRP SHODNRQDGGEHH W

$VR' HHPERU S IPDMY  SHAHQAR RAUHP SR HVZ REOZ IGHDGOSSH IPDMY  SHIHQAR RXAUHP SR HVIQWHS 6 Z HHFRYHBGE  YDURXV
FROANHEDIDQQ) DJUHP HQVIHHDD DEEHMQI SO DMV Z RINQI KRAY REHMUP VDIGFRBWRYR H? SR P HWAHWOQHP SR HFHEHH IWDQGRGH® VHVBP HYR
QERUASXM/

$7 DUB/DYG5 HFRIQURD

- HKDYHFRQIMAQ® EHHQUFRIQ] HG1 RURXUH LGRQPXEMUHOG |RU RXULYZ DB/LFOGG * BDVBMFHWR: RN, QXYM * 37: © REFVY-WY RINSOFH
*37:  JRVMH UHWBOFHWR: RNIQWHS 6 IRMHVFRGFROFHDAYH\ HU * 37: )RWMH % WBOFHWR: RNIRY RPHDIQWHS 6  LOWH' LYHMW,GF
7RS  &RPSDQEVIRU LYHMWDQG\WH' HSOW HWR * HHQH) UHERP $Z 06 Z KIFK IVWHKLIKHWS 6 JRYHP HMWRRMRHP SB HYIRAXSSRYR \WH1 DIRID X065
DQG5 HHYHHP SR HY $ GAWRTD ZHUFHYHSD  SHFHQADIY [QWHERSRIDM( TXOMN, QG 1URP \WH-+ XP [R5 LIKW&.LP SLIQI RURKUFRP P L\ HOAR FRER DM
SRIFHY SN DQG EHH IWSHMHOAR GVELDD JD. EVH XCOWBQU HIGHUDGE TXH-UHP SB HAVI RARHVHYHQK FROFPARYH\ HU

( WILFVDQG5 HHX@RY &RP STDCRH

2 XURKLFVDQG FRP SIDFHSIRIUP LVDFRIHXQEHEGRQ) R RUHDMHRIDQ] DIRY 2 XUERGHR &RIGANKEEDKH/DVHAR JEEICEMQHN SUCRSEY Z W RXU
FRP SIDGFHRUIDGQ] DR WRQQ) UM P DI HP HQAIGGP RQWRUQ) CRIVMAAREUHGWR DEGHAWXQATXHUMVE JHRIWEK BMHWAH | XRIRQDIGEYHD2 XUSRGHR
SRGPMWNKSSRIMGE DURBXWYHAR FRP SCOGFHSRIFLHYDEAAMEQI UMN DB D/AKAK DvFRUXSIRY WICHVICRIRYY [QIGHMEEQ) FRYLGMOQRIP DIRQ DOMKWNIG
HFDIMRQR FREFHGQY 2 XUGI DODGARP SIDFHWIQQ) SIRILP SURVIGHVHCELOV R FRQYH. DFRQIMMMNHAR FRP SOORHWEEDLG,/ CRRWARHRU DQ] DARQLQIRP DV
GHLIG-G\RVEL HAAL HHIMWRZ BRI HOYHY GDIQ) VMBYDQG I XGRAMRIOHHE 2 XUDQQOOMRQQ) FOBQEULGFOGHYP DUEDAY WIGQ) DG VXSSP HAEDARIQQ) \KDW/
KSSRUMGE, FRP SI) Z LGHDY DHAWALP SILIQVKLIK@I KW + LORQVSHAL LF UMWOQGVAHIURY © HOORXVHSDAYHFRP P XQFDMRQRDIHY LGFOQQ) HPRARQF EXTBIND
EROG\FUHVIQWHIHP SR HHEBINURRP DUHDV/R RXUKRMY DQGLQMIDOGH VBWHY LFOQQ) DSECFDMRQWDMLIKDIKWUHIOH LARQ&RP SCOGFH+ RECHP DMLY DG \KHU
WAROMRYY 2 XUGI DOFRP SIDGFHWWEP DG LQMAMYDKLLG SOV UM\ P DRI HP HYBURIUZP \R\KDAZ HXQGE-INEG\WH TXOM LFDARQY UHESX\IANRQ DOG DARADNRQ/R \MLLG SO/
ZIWZKRP Z HWDQLPNSOMAXOLD WG SOV Z KRIQMIDFHZ LW IRYHIP HAR | LFLDOY DG LG SO Z KR CPAK-+ LRIV QP H \KFK DVRZ GHYR RUKRMY 7 KHWLLG
SOV UMNP DIHP HYBIRIUIP LGFOGHYGHAMIHFH H3FDARQP DAMUIDY| RUKLLE SDM¥Y RYRQ) P RARUIQ R UIMRQKLSV DG CESURSUDM FRQMPADX GG \WP LCDIRD
WKW

&RP SHAIRD

- HHIFRXQAUCRAYHDQG UREXWARP SHIMRQ DY DKRMIDQG UARWP D HU | DGR RZ GHUDQG GMWHH &RP SHIMRQLQWHKRSMIIN LOGAMY LY EDHERQVHYHIOFUAMID
JHHID LFOGAQ) WHDMIRIYHIWR WHICAON GFDIRY GYHR VHYIFH TXODW R DFFRP P RADIRY/ [P HA\WY | RRGDQGEHYHI HRSWRQV DG RA®IV SXEIF DG
P HAMY \STFH/DQGRKHUI XYY FROMMEA R VHYIFH URRP (DM EUDQGU-BXBIRY DOGWHIELOW \R HOQDGUEHP @R DOV SIRIUP SRIQMKURXIK DJIEEDDX P
2 XUSURSHW DG ELDQB/FRP SHAZ W RKHUKRMY UARW P RMY L(Q/DQG RKHUDFFRP P RADNRQUHQEDHYLFHYLOWHUUASHRARYHJI HRIUTBKLE P DNV RUPXARP HJ
\HIP HQV LFOQQ) | TAOMVRZ GHGE. GFOOQMIMV LB YIGOY MIRDIDGLQMDIRIOFKOIQY LOXMNRDY LQHXF HIDQGE SHMRQ! XQB/D0G UDTHABMLOHIR HIARKN
5(,7V : HEHIHHWDARXUSRIMRQDYDP XQVEUIEHGP DHJ | IIFKMRUDGGRZ GHUR KRMYZ W DQDWRADKGMY AP Z LGHIXHWER DOV DQGFRP P HIADCEDAR P
KHSVXVFRQMXHWR P DQEQRUSRIMRID/RHR \WH@LIHMIGP RIIHRIUIBKIFDD G YHYHKRSMIDN FRP SDQHVIQWHZ REGB



2 XUSUCFLSOOFRP SHIMRLY LGFOGH RIMHUBLDGGHG DG LQE-BHIGHOMRMRSHIDMY FRP SIQHY QDINRICDOG QM IDNRICKRMEUDD/ DUGRZ GHIKLS FRP SDQHY :  KIGIGFID
DOGLOG-SHIGAADQG FRP SHIVRLY YD - RQDJIGEDOWDID! RAUSUP DY FRP SHVRLYDUHS FFRUG $ - &KRFH+ RMY, QMCDIRIO+ RINRY DOG6KDQIKIL+ RMY +\ DV RMY
&RSRDIRY , QMFRQIHIOF RMD URXS 0 DURMQMIDNREIDS5 DAMRQ+ RMY (RS DXG: \ QP +RMY 5HRW

6HDRQDDW

7 KHKRAMIDW LOGAMY LV DRDOQ@DMH 7 KHSHIRG/GAUQY Z KIFK RAUSUIRSHWAYH SHIHIFHKLI KHURUGZ HUGYHYR G-P DG YD |URP SURSHWW \R SURSHW
G-BHEQ SUGHSID XSROWHUGFDIRD WSHR SURSHW DQGFRP SHMYHP 1] Z MMQWKRH\GHALLE GFDINRQ YDHGRQKIRUFDOUXOV Z HIHHDD H SHAARXUUYHOE R EH
OZ HILQWHI LIWDORUR HIFK\ HOMDQLOHIFK R \WHWUHHVKEVHTXHQANXOUMY + RZ HYHUWHWP L) DQGHIHRVR \WH&29 ' SOQG-P LF WAKGRGLOWHI LIWADOUAUR

EHQ) WHWRQI BATDXCUWULOWH\ HOU DAKHUP DGEHUR WH\ HOUZ D/P RIAVLIQLLFDQ® LP STPAGE WHU-GHE-GRIEIR GHRWDYHOUWMRNRYY \OHIV FRGFHOY
DQGWHFRP SOIMOQG SDMWIDXEHMRVR KRAMRSHDMRY/

&\ FOIFDOW

7 KHKRAMIDW LOGAMY LA FIFD0 05GP DOGIHHID |RBZ V RQDMIJHZEDLY NA P DFIRFRGRP LF LGAFDRY 7 KHMLYDKIMRY R LGRUDHY/DGGFUDAVIQWH
GHYHESP HQNIGG\KSSO R DQGGHP 0G| RUKRMOURRP V RAFXSDGR. GYHYDGURRP DAV U HGE! KRAORZ GHYWWURXIK HFRGRP LF R FOV 7 KHFRP ELCDIRQR FKDQIHVIOQ
HARQRP LF FROGWR/ DG LQWWHVKSSD R KRMOURRP VAR UAXOVQMI QI LFDQAYRIMDN LQUAXOVI RURZ GHYDQGP DJHYR KRMBURSHWAY 7 KHFRIWR (XQQQ) DKRAD
LFOQAQ) SHIRQIHTFRIV UHQVSURSHW M BV LOXUDGFH DG XM \MIG\R EHP RUHI L HGWOQ YOULE®! $ VDUAKOR \KFK | ] HGFRWY LQDQHI DIYHHRERP LE HYLURGP HOV
WHUDMR GFROHIQHIQQIVAEHKIKHAKDQWHIDMR GRICHIQUYHDMY : HOQGRXUKRADRZ GHYH SHIHFHGDGRZ QMOIQWHPXUWHIANGAMY R FRIGIYHDE \WH
&29,  SDQGEPIF : HH SPARHOMIQRDUFRYHY SKDHIQRXUGBMY A FOID/YOFRGH/OGWDR HWIR&29,  BHFRP HP RUHZ LGHD DYDIOE®!

, QMBRXDCB LIRSHIV

, QWHKLIK® FRP SHMYHKRSMIDN LOBMY LOZ KLFK Z HRSH.DM WDE-P DU \HYLFHP DU WIGHQP HY GIRVDQGSOMIVIUHYHY 1P SRMIQAMRWH\XFFHWVR RXU
EXMGHW : HKDYHDMIQ! LFDQAD® EHUR WDE-P DU VHYLEHP DU WIGHQ@P HY IRV SDAMVIQGSHIAQ) UIMADARQYDQGH SHIGMLI QULEDOARXUAHYHIFK\ HIURQ
KIYHEDGFH U MDNRQ DG SURKANRQR  RAUMIDE-P DUNY \HYLEHP DU WIGHQ@P HY (RIRVDQGSDMN Z KLFK Z HEHIHYHKDYHEHRP HV QRQ P RXVIQWWHKRSABDY
LGB Z [\K DU-BXBANRQI RUH FHIBIZFHLQVHYLFH DG DAKHQINF KRSMIDN

* RYHLGP HOAB HIXOMRQ

2 XUBMCHN LV \YEMAAR YOURXVI RULIQOGS 6 |HEHDIDGE WIMQY \VOGG B XOWRYY LFXGQQ) OF VOGE B XOWROAKDA RYHOWHR [ HUDQG\OBIR 1RO P DQ
R Z KIFK LP SRH\KEWEQAYHUHTXLLP HWVRQI UDGFKLVH FRQATFV QG UMXUUH\WDAFHYSEQP DALIDY EHUHI IMIHG BH RUHI UDGRKVAYFOQEHR | MG R ARG LQ D SOMEX@U
MUMGRNRY

, QOEAWRY DQ®P BHUR WM/ U XOMWHCRNYR KRG SURSHMWAY DOG UAKEXUDQN LGFOGQ) MO HA DQG KHIGK WEELB/ DVZ HOD/WH\VOBIR QIRXRUDNAKAK
SURSHWY B\ UML) OFHMQ) WIMADARD GVFBRKUHWEIMP HIVDQGFRP SIOFHZ LWWA\SHALE WIQELG/R FROIGEN SHDRYR KRSMBDW SURSH WA/ DOR CUHVEMAAR
@7 VIRYHQQ) WHUHDNROKLS Z W HP SR HV LFOAQ) PLQP XP Z DIHUATXUP HWV RYHWP H Z RINQI FROBURQY/DQGZ RINSHIP IWHHTXLUHP HQW 2 XU UBGRQOVHAY/DUH
WASRUEGI RAWHURZ QFRP SIDGFHZ W @Y V L(FOGQ) Z M UAS-FAR\WHUHP SR HV P LQP XP Z DIHUATXLUAP HW RYHWP H Z RINQ FRQBURQY/DQGZ RINSHIP LW
WXL HQV &RP SIDFHZ MW RURKDQIHVLQ \KHVH @Y. VFRXS UHSKFHWH UAYHOXH QG SUR MIELOU R RXUSURSHNAY DG FRXGE RKHLE [VHOGYHYHD O HAARXURSHIDIRY/

: HOORP DCDHKRMYZ W FDUCR JCP LQ) RHIDIRQ/D/SOVR RUDGIFHYMRWHKRMY + RZ HYHU Z W WWHH FHBIRQR FDACRY DAFHMVEIQ SURSHWAVLQ3XHIR5 LFR DG
( I\ SVKLG SOV P D HOQGRSHDMWHFDICRY - HKRG OGP DQBIQWHFDUCR JOP 1) QFHVH DQG P DO HWHFDICRY GFDMGLQ3XHWRS LFR DOG( J\ SADGHP SB
\KLLG SOV FRP STIOFH ARGV DG VHLYLFHSURYLGHY $ VD UAKOVRXUBXMGHA RSH.DNRQY DARHHI CAOMNY DUH\VEMAAR WHIFHUQ) DGUHIXORY FRURCR \WHEFD
WIXORY DIHR UASRQIESB! RUIDP 1Q) CFHOHY DG RSHIDMR/LOWRHMUMVG FRQY

YHDAMHZ HXVHDYDUHV R QUHAWP DINHNY) \WHKQTXHY LFOQA Q) \WMBP DINHNY HP DLCBQG\VRADBCP HADP DN DG SRINCP DAY Z HOHVXEMPAR YOURXV QY VDG
UWHIXDIRY/IQWHS 6 DIGLQMIDNRDD \WDARYHOQP DINANY DOGOGYHWNIQ) SITRNFHY $ QI XUKHJUAWIRNRQY1QQ@Y VOGRRAWRUDIHA  LOMSBUARNRY/R \KFK @7 V
\XRK DV \H 7 HBBKRCGH& RQAP HU3URMANRQS FAR \KH7HBP DINHNY 6DBV5 X®1 &$1 6350 $ PR DIGYDURXVE 6 WBMQYV G



@7 VRULQMIDIR BODU SIRMANRQ @Y V \XFK DYWH( 8 V* HHIDD DIB3URMANRQS HIXOWRQ * ' 35 \KDAJRYHQWHH R FRX@G DGYHYHD O HRARAUHINRU
SOHGP DNHNY CRRYMHY BRG FOXVHXV W FKDQIHRXUP DN \WDRO\

$ VOQIQMIDNRICP D HU | DRORU RZ GUOGGWHHR SRSHWAVIQ  FRXQUIHY DG WML Z HDOR DUH\KEMPAR WH GFDODY. VOG5 U XOMRQVLQHIFK FRXQA
LQZ KIFK Z HRSHIDM LGFOGQ) HP SR P HWIY VOGGSUIANAY SUYCR @7V \Y @Z V Z KIEK P DL SURVIGHIRA UDAVWDA FHHGWRHR \WHS 6 DUGZ KIFK P D SURYIGH
WDARXUI RMIQHIQQIVDUHVVEMAMR Z WWKRTQ) UNXLHP HOVRURKHUUAIRIRYY X(H SHRAMGAKDQIHYIQUIX@RY WXL HOVRUP RHEY SRIR  DOGRMHUSRMNID
DOMHYH FRQMTXHRHY

, QOEAMRY RUBMGHNRSHDNRQVLQFRXQUH/RANGHWHS 6 DUHKEMAM DQ® BHUR Q¥ VDG IXDMIRY LFOGAQ) UAIRIRY/LP SREGE \WH) RULIQ&RIXSW
SRS PV ) &35 DvZ HOD/AMBGHVIGRMRYY/ OGP [QUMIGE WH2 [1LFHR ) RMJIQ$ WHNVERQWRD 2)$&  7KH) &3 LVIQMIG-GR SUIKIEMEIEHY R |RHIQRIADY
DOG UATXLUAY XVAR NHHB ERRNV DQG UHFR BAKDATFRXUDMY DG LD UH GRARXUMBQLRNRYY 2 ) $ & DEP LQMWMY DG HI RIHVHARGRP LF DOGWDEH\VDGRMRY/EDHGROS 6
IRMIQSRIR DQGQDIRIODHXUMNY JRIY DI DOQWINELI MG RUIQWEAY R.IDQ] DARY/DGLQAVIGAY 6RP HR RXURSHIDIRQ/P D DOR EH\KEMAAR DGAWRDODY VDG
WIXDIRY/R GRQ8 6 MUMARNRY/ IGFOGQ) WHS . VOAIEHY $FW  Z KIFK FRQBQ/AMI QU LEDDABUREMRQV/RQEUEHY  DQGRMHUARUIXSWEXMGHWCRMMEY DQGRKHU
EFOOOQIVFRUXSIWRO @Y VIQWHFRXQUHY DOG\MUMUINYLQZ KLIFK Z HFRIBAEWRSHDIRYY 7KH( 8 V* ' 35 HIHAYHLQ KDVAREQ) HQABTXLHP HONV U DLEQ) \WH
KDQBIY R SHYRIOEW\KAK D/FHAWDLGQP EHYDGRM-USHIRDD (GHONIEGILQ RUP DARQWDAZ HFRIBRWRUD YOUHV R 1P SRMIWEMCHVSXEREY LFOGAQ)

P DILQ) RAUZ RIN RUFH SURVMGQY UHTXHWAG SURGXAN QG VHLYLFHY DG P DQEQQ) IXHWEUH HIHFHAR HKOFH PP HVAYLFH OGS RUP DNHNMY DG SURP RIRQSXUSRAY

( QMURCP HARCH HIXMWRQVDQGS HIXILHR HQW

: HOUH\MEMAAR FHAEIQ UTXLUHP HOW DG SRMMICICELOMY XQGE-UYDURXYI RIHIQDIGS 6 | HEHIDD WA DG GROCHYLLRGP HED KHDGK DQG\O HIV @ VOGG W XDMNRY/
DOGLORXUFRIVIQFRP SOLQI Z W \KFK WXL HOV 7 KRH@OY VOQG U XOWRQYIRYHQ IRMRQ/LGFOGQ) OUHP IRV WHXVH WRIHOGGAVSRICR KO DRV DG\ LF
\KEWDFHY DQGZ DAREZ DAMUGVSROD, QDEAWROWR LQYHY DIRQDQG UHP HADIRQ CCEL N/ AWDVRXG UMHXQEHAKRK @ V Z HP D DORI CFHSHIRIOQMY - SURSHW

AP DH ILGVRURKHURDIP VB WG SOV FRIFHOQ) HURGP HMBOFRP STOFHRUFRQEP LCDIRY © - HXVHDQGWRUHKI] DUERXV DG W] LE \KEMBGRHY \KAK D/FODRQ)

P DALIDY SRROAKHP LFOY KHDY RCDGG! XHO RUELFN XS JHHDRYDARP HR RXUI CAMMNY DUGZ HIHHDMAHISQZ DXM/LQFRQGHRANRDZ LW RXURSHDIRYY 6RP HR RXU
SURSHWVLFOGHRTHJEX@QIV DQGVRP HP D KDYH RUP D KIMRUFDED KDYHKOG OXQEY DOGQY FODQQ) | DFLONY DG X QG URXQG R HVBQNV | RUKHDY RODGG
ECAN XS JHHDRY : HKDYHIURP WP HVR P HEHH UAGRQUEGH I RULQYHAN DY DG U HADIY) FRQEP LADNRQDARP HR RXUI CRLOMY \XFK DVFRQEP L(DIRQWDADYEHHD
AVFRYHHGZ KHQZ HKDYHUP RYHEXQEHLI URXQG R VBN DQGZ HARXES EHKHIB UASRQUEG! RUDD. FRQEP LCDARQUAXGNY |URP WHQVSRICR Z DUMKDAZ HIHHDM
LFOGQ) DABFDIRQYZ KHHVXFK Z DAMKDY EHQVHWRUGASRID, QVRP HFIDAY Z HP D EHHON@G\R LGP QU LFDARQ! URP \WH SOV WDNEDAHGWH FRQIEP LCDIRQ SXUXOQN
R RXUP DD HP HQARUI UDQFKLVHFRQAEFW EXVMHUH FDQ EHQR DAXUDGRH\WWDAZ HZ RX@S EHIEGIWR UFRYHUDBRUDD. FRWVZ HIGRXULQDGEEMMQ) \KFK SUREBP V ) URP WP H\R
WP H ZHP D DSREHUTTXUG\RP DOIH CEDM WP RHRUFRQEIQP RT B0G DEHWRY FRQEQQ) P DAUIDY UDNERQJDYRURKHUKT] DERXY FRIGMRYI RXQGLORURQRXU
SURSHWY : HKDYHLP SBP HMAMGOQRYRQ) RSHIDIRY/ OGP DOMIFHSTQDMIK R RURZ QHGDQGP DI HG SURSHWA/MDVHHNRIGON DG HIDMWHH
FROAURQ/DVESSURSUDA $ GRXIK Z HKDYHLGRXUWHG DQGH SHAMDIZ HZ L@FRQMMHWR LGRXU FRUVUHDINY RWWHLQYHMY DIRY LGHONFDMRQDJG U HADNROR KO DLERXY
P DALDYNRZ QRUGVRYHIG\R H IMADARXUSURSHWNEY \WRVHFRWKDYHQRKDG DG DUHGRA SHRMGVR KDYH DP DMUDCOGYHYHH | HANRQRXUFRQRIEDAG LCDGADOSRMRY
WAXOWVR RSHDIRQ/RUFDK | BZ

» QIUDQHH

8 6 KRMYWD/Z HP DI HOHSHP KGR SOMASDMIQRHINIOR RULQKUIIGFHSUIRIUP VB P XD P HWZ W RXUKRACRZ GHY , | GRASDMASDI LORXU
SIRIUP V KRMRZ GHYP XWEXUFKDHLQKUIGFHSURI UIP VARQUMMAZ K RXUUTXLUAP HW * HHIDD 8 6 | UDGFKMVHGKRAMY DUHQRAGHIP WG\ SOMASDMLQRXULQMUDGFH
SIRIUP V EXWIDNHUP XWEXUADHLQXUDGHSURIUP VARQUMMOAZ 1\ RXUBITXLUP HOW ) RUHIQP DI HG 0G| UGFKMHG KRMY DUHUAT UG VR SDMASDMIQAHYBIOR RXU
LQXIDFHSRIUP V , QOGEAWRY RXUP DI HP HOADGG | UDGRKIVHFRQUEFWANSLADED LFOGHSURVIMRQYBTXLIQY WHRZ GHUR [ KRMRLQEP QI\ XVDIOQMBRMVDIMQ)
IRP WHGALIQ GHYHESP HONIGGRSHIDIROR \XFK KRAD

0 RWR RAULQKUDIAHSRIA R/ DHZ UMW Z W\HD LOUXUHGE URMNRQY RUGHGANEGY \KDNDHARP P RQLOWHLOQXUDAHP DINAVRUMP LOUUM\Y DG Z HEHIHYH\XK UM\
DUHSXEHNVRUXVAR DXAXP H 2 XUMLLG SOV LQUMXUDAH SRIAHY SURVIGHFRYHIDHI RUFDLP 0P RXQVKDAH FHHG RAUNVHD LQUXUDERH UHMNRQY RUG-GAMNEBIREQIDIRYY : H
P DQEQIOXIDFHFRYHDIHI RUJHHDOITHON SURSHW EXMCHVLQMUXSINRQ WLRIMP DG RKHIUMNY Z W URSHAAR RAUBXMHV | RUDOR RXURZ GHG



DOGEDHEKRMY DJGZ HP DQEQZ RINHY FRP SHODIRQFRYHDIHIRUDTR RXUHP SB HV 1 HDOR DHVHD LQUXUHG RUKHIGK FRYHIHIRARP HR RXUS 6 HP SR HV
LFOQQ) RXUFR SRIDMRSHIDAR/ OGP DO HG SURSHWAY | QJHIHIIO RAUQKUIFHSIRYIGV FRHDJHUHDAG\R D). FIP VRUGRWHYDIMQ) RMWR WHGLIQ GYHESP HOW
DOGRSHDIROR RAUKRMY

: KHH<RX&DQ) LQG0 RH, QRP DARQ

: HILBI DO TXOW® DOGAXUHABERW SR\ \WBAP HOVDQGRAHULQ RIP DIRQZ WWKHE( & 2 XUB( & | LIV DUHDYDOEGIR \KH SXECF RYHMHLQMHADAKH
6( & VZ HEVMMDIZ ZZ \HFJRY 2 XUB( & 1 LOQIVOUHOOR DYDLDEGIRQRXUZ HEVAMDAHZ MURRP KLGRQFRP DARRQDYUDRIE®D SURWCEGIDWWMMH DHILGGZ W RU

IXUDKHG\RWHB( & 2 XUZ HEWM DG \KHLQ RUP DR FRQBLCHE RQRUFRICHRMG\R \WDWAM DUHRAFR SRIDAGLQR\MLYS QX5 HERWIRY) RIP



WP $ 50WN) CRRY

, QDEAMRQWR \WHRMHUIQRP DRQIOWLYS QQOCB FBRIWRD) RP . WHIRTRZ QY UMNIDRRLYMKRX@S BHFRQUGHIHG FOUH X@ LQHYDODWY RXUFRP SDQ DOGRU
BXMCHW

50AV5 HDMG\RWHE2 9,' 3DQEPIF
7KHRYRQ) JBEDE29,"  SDQGHP LF KDVQHIDIYHD Dl HAKMG DQG Z LAFRQMXHVR QHI DAYHD Dl I HFMRXUBXMGQHN 1LQDGADCARQAMRQ DQGLHXAVR RSHDIRQY

7KHE29,"  SOQEP LFKDALQILER® O HAMSWHIGEDOHRGRP | DG \WERGHEWHKRSADW LOGAMY GAHVRWDYHOUHMANRGY/ DOG WL DAKRP HALHARYH/AKDMDH
ARG LO FDFHIMRQY DQG UHEAHG WDYHDURXQGWHZ R Dv'Z HODYARP SN DG SDMIDMXSHMRYVR  FHYSIQKRMRSHIDRYY | RUDQLOEHMP LCDMGAUDIRY $ GRRXIK
WHHOAHH | HAWHYDFAGH/IRUE2 9, \WDWDYHEHHQDSSIRYHG | RUXVH GMMEXNRQR \WHYCFAGH/AGRAEHILOXQMDM DQGDP VRN R WHSXEQE Z LOINHD CRW
KDYHOFFHWAR D YCFACDARQ XQIMDRP HIP HIQ ,QOBAWRY G WADQVR WH YLLXV CBSHIMR KDYHIGRBDHG\MEQP DAELQW Z KIFK FRX@S FRP SCFDMWHDR HOADG
YOFRQDIRQSIRIUP V $ VWKFK \WH&29,'  SDQGHP LF KDVKDG DP DAMUDOGH DAYHLP SCRARQRXUUAKAVI ROWH\ HOUHGS' HAHP BHU DOGZ LOFRQMHWR
GHIDAYHD D HAVXUMUHUAKOV 7 KHPXUWHQADOGE XGRHMEIO XMHIP STAAR \WH&29,' SDOE-P IF LGFOAQ) IWH I HARQWHCELAMW RUGHMUHR SHRSBIVRWDYHDGE XVHRXU
KRMBURSHWAYI RUBGILQ) | RRGOQG EHYH.DIHDQGREHMAYLFHY LVH SHARGAR FROMMHWR GHIDIYHD D HAARXUUAX@V RSHIDNRY/ RABRN SO JURZ\K FDK | BZ VOG
fopiteny]

* XUQY \WHSDQEP LE \KHS 6 DG RMHUDIR DG GF0IRYHP HOVKDYHLP SRHGWDYHIUAMIFMRQY DAYTURAVMP H/OGG LQVRP HFRXQUH/DQGS 6 WY WA

LP SRHGVXAK BMMRNRDY DG DQP EHUR RXUKRMY KDYHI XE@ RUSDMDED VKVSHIGHGRSHIDIRY : HKDYHEHHQOQGH SHAAR FRQMXHR BHQHIDIYHD Ol HAMGE DEAURID
JRYHIP HMEOHI XDNRQ/ DOGWDYH DG WRIHAR | LIKWKHSDOGP LF LGFOQQ) WHFRP P HIEDIRQ/E, WHS 6 ' HSDWW HOVR 6\IA \WHEHOMYIRU. MHDVH& RQURCDQG
SUVHQNRQDQG\KH: RS+ HIGN 2 O] DARQ

: HFDQQRVBUHERAWZ KHQOD R RXUKRMY\KDAKDYHFRP SBIMD RUSDMDTD \M\SHIEHERSHDIRYYZ L@EHIEBGIWR I XD URSHD \WHFRQBURQYXSRQZ KLFK DI X@UHRSHIQ)
PD RPXURMHHIHAWR DQ \WAK FROGURY : HOBR FOQRGUHARAM D) R RAUKRMYWDADHPXUMHO® RSHDMRICY LOKDYHWR FRP SOIMD RUSCMDID \KSHIGRSHIDIRYY
LOWHIXMH 0 RURRYHU HYHDZ KHHWDYHODGYMRUHY DG WAKMRNRQY KDYH EHHD @ MG WDYHOG-P DQG KDY EHHRDQGLYANHD \R UHP 0QZ HIN I RUDMIQULFDQABIW R WP HDQG
Z HFDQRVBUHARNM RUZ KHRRXUSURSHWNAY Z LM OQVR SUH SDG-P LIF G-P DOGRUSUAQ) $ GMRXIK Z HKDYHLP SBP HOMGGHZ. K\ JIHHDQGFODRQ) WIELGY Z HFDQRW
IX@ SUHARAKHULP STRARQSHRSBIEHIHNGY IWAAD HVRWDYHDS$ GAHYHFKOQ) HYLQWHSHIFHYHE RUDAMDOHRGRP LF FIP DM LGFOAQ) KUKHUXQGHP SR P HQNDMY GHRIGH/LQ
LCFRP HOYHY DG BRWR SHIRDOY HIGK UAXANY |URP WHLP STAAR WHE&29,'  SOQE-P IF Z L@DORGHIDAYHD Ol HFAMDYHOG-P 006

7 KHWEVZ HKDYH\ENHQAR UHBAHRSHIDLY FRIV LGFOGQ) \WP SRUDIO UHEAQ) FRP SHODIRY UH3XAQ) RXUZ RUN RUFH QG XURXIKLQ) DVMEWEQMOQ®P BHR RU
HP SR HAV DOG ! XUKHUMABYZ HP D ENHLQWKH | XMUHVR UHBFHFRWVI RUXV RURXUKLG SOV KRAMCRZ GHY P D GHIDAYHD 0 HAARXUELDQG U-SXVBINRQ DOG CELAOW \R DMERW
DOGUABRIQHP SR HV , | RAUIXURXIKHGHP SR HVAR RAUMOD\RZ RINZ M XVZ KHOWHE2 9, SDQE-P LF\MEMGH LGFOAQ) EHFDAHWH [LQGQH. MEVGUQ) \WH
IXURIK ZHP D | DFHRSHIDARDORKDIBR) H/AKDAARXTS GHIDIYHD T HAWRAMOUAKOV JXHW¥] SHIHFHDQG® DW : HOBRP D 1 DFHGHP DQBYRUBHIXEWVI RP @ERUXQRQY
KDAB-BUAHVP S HHYDARXUKRMY | RUDBAMRDOFRP SHQDIRY KHDBMFDUHEHH IWRURKHWP V LGFOAQ) P INGQI SD P HOMR XQEHUXQEHGP XAVHP SR HUSHMRD
SO/ RIFRYHMGXQRQHP SR H/ DVDUAKOWR \WHSDQGE-P LE WDVRXGLGFUDHFRWV DQGZ HFRX@GH SHIHIPH@ERUMKHYDYZ HLP SOP HWRXUP M DARQ ST ( YHIO W
WH&29,'  SDOEP IF\KRMGY Z HFRGWEH SHIHFHE&RQ WP 1P STRVRQRXURSHDMY FRAVD/DUAKOR DWP SMR FRQMIFVIMHRABHNR &29," RUJ
RNHUYLLOVAAKUIRXIK. | RUH CP SB HKDRHG KHDBX DG K\ JLHHUANXLUHP HIVRURKHKEK P DKUY LORHRUP RIHWHILRQY

: HFDQQRVBUHERAKHI XQIP SCRAWDWHE2 9, SDE-P LE Z LOKDYHRQRXUSDNGHY KK D/KLLG SO RZ GHYR RAUSURSHWWY \KLLG SOV VHYLFHSURYLGHY WDYHD
DIHAHY \XSSTH YOG RMHUYHIERY , QSDMFX@U UL \WLG SOV RZ GHYR RUKRMY DUHXTEGIVR P QLQEQWHUKRMY DG \VHYLFHLQG-BMIHIMNHRXUGE. \WHUKRMY RXU
UAXOVR RSHDARQY DG U-EXBIRQFRXG\K | HJ 7 KLLG SDW RZ GHYR  RUKRIMYKDYHH SHIHIFHG LQDGAQ) Gl LEXENAY QG W QULFDQABHFICHVIQUAYHDMY WHIE) P ONGJ I
P RUH@NHD WDMH  FRXGGHFOUHEDGNXSW RUIDFHRMHUGL | LEXGNAY Z 1\ \RHUGREHY RURKHURBEARY YOONXSEHY \DBYRU RUFGRKUAVLQYRINQ) RUKRMY FRX 1Q
\RP HFDHY UAXOUQ\WHWP LCDIRQR RXUP DD HP HARUI UDGRKIVHFRQEFW DG HIP LGDMRXUDQIFALSDIMG LGARP HOQG DK | BZ V LGFOGQ) TP RQVAXUH® GHWRXY
XQGHUH MY DIWHP HOWV Z KLFK Z RXGBQHIDYHD O HARXUUAKXWVR RSHIDIRY/ + RAMORZ GHYZ W | LCDGRDOG! | LEXGNAVKDYHEHHQDQGP D FRQMXH\R EHXTEBIRU
X L) RSO XVEP RXQIVKDVZ HOHHQIMBG\R XQEHURXUH LMY FROMPVRQ



DWP HY EDVYRUDNDD & XUHINDG RYRQ) HFRCRP LF FRQAWRQY DOR FRX@ O | HRARXUCEL MW R HOMULQR P D) HP HADQG | IDGRKVHFRQAEFW Z LW SRIMONDOKLLEG SOV

RZ (HYR RAUKRMY Z KRP D EHXQEGIWR RBROQI LADGAQ) RJICF-HRKHUIGHD) VIQGHYHBRSLQ) KRMOBURWAN $ VDURKOWRP HSUIRSHWHY LORXUGHYHBSP HMESHIXCHP D RV
HAMURXUM WP Z KHQZ HDQMASDMS RUDNID DGQHZ. KRMYP D HQMURXUSLSHIXH DADMBZ. HUDM\KDQLOQWH SDIMKHIE. GHIDYHD O HANY RXURYH.IDI URZ \K

/ INZ M U Z HRURXUKRMERZ CHY RUINUDQRKLVHHY DUHXCEGI VR CHAHW FEBMUDR P DNHSK\ MADOP SIRYHP HOWMR RXUKRMY \WHTXODW R RAUKRMYP D X THJZ KIEKP D
QHDRYHD 1P STRARXUUHSXIINRQ DG I XHWAR DBV DG RXUP DNHAKDUHP D \X I HUD/DUAXAV

: HPD. EHUMNXUHG\R UV DGAMRDOFCSMICQWWHI XMUH DG RUDFFHMVR DOGFRWR [ L(DGAQ) Z L@G-SHIGRY [P RY RMHMLQIV JEEDOHRERP IE FRIEWRY/
FROGURQ/LQWHJEEDO LDGAQ) P OV WHDYDMEMV R VK LFHOAZP RQNVR IIDAQ) RUSIRSHAWDGRUFMHAWDMNYY &HVEQR RXUFHEWDIYIVKDYHEHHD
GRZ QUIGHGRUSTRHGROFMAW DAK DG RAUFUHIWDMIVZ HIHWR BHI XUKMHUGRZ QUG-G RUIHZH.DCP DUNANRGEWRQYZ HIHVR DRUEHKLI KHUUM VR RAUUDNY GYHY RXU
LGBMY RUXV RXUCFFHWAR FOBMICDQG\WHFRWR [0 G-EWLQIGAQ) Z RXGSEHQHIDIYHD O HARG , QDGAURY WHWMP VR | XMUHG-BAD BHP HONVFRXGBLFOGHP R
WAAMARYHFRYHIQV RUBTXUHLGRUP HOBCFRIDMIDZ KIFK P D 1 XUKHUUMPARXUBXMCHNV RSHIDIRQY 7 KHIHLY QR I XDUDQAHWDAG-EWLIGAQIVZ |@EHDYDOEGILQWH
1XAMUHVR | XQG RXUREQIDIRYY RAMDAKH Z LOEH DYDMEGIRQWMIP VARQUMMOAZ W RXUH SHABIRYY , QDEAMRY EHFDXMVHR UHBAHGWDYHIGHP DG FHABQR RXUGDHS
SURSHWNVZ LERAIHIH.DM UBYHXHVK | LELHQAR P HARSHIDY) H SHOFY Z KIFK P D LFXGHUHVGH\R\WWHOERG/R \WRHSIRSHWY | | RUZ KHOZ HGAMP LGHWH YODHR
RXUGDHS SURSHWA/RUKHFDUY Q) YOOHR RAHUDMHVKDALI QULEDQ® GHRIGHS Z HKDHUFRIQ] HG DQGP D LOWHI XXUHUFRIQ] H \LIQULFDQAGRQ FDK LP SOILP HW
FKOHAR RUBKOVR RSHDIRYY ) XUHU\RWHH WOAKHE2 9, SDOGE-P LF QU LFOQ® P SIPMSHIEQ) SDMOVR + LR+ RIRYFR BUDG-GFUHAWDKRTEHYRU
WHIFDOMWROR Q2. FOGERTHY Z HZ LOUWHFHYHEZ HUGFHQH! HXQG-URXURR EUDGGEHG FUAWALG DU HP HOV

7KHE29,  SOEP IFKDALIQILEIN® LRUDHEHRERP IF DG GHP DG XQRHMBQIV DG FRXGS FDXAHD I GEDCUHHMRY Z KIFK Z RXESKDYH DI XUKHUDGYHYHLP STRARQ
RXUI LQDCADCFRGAWRQ DG RSHDMRYY 7 KHWI QI LFIQAUGRUDHIQXGH SBR P HOMQWWHS 6 DG RMHUUHILRQY GXHR WHDERSINRQR \RADDAMICAQ) DUGRM-USRIAHAR
\VBZ WH\SHIGR &29,"  FRQMXH/AR KDYHDXWHGHE GHIDRYHLP STAARQWDYHOGHP DG 7 KHH \WMOAR WHHIHAWR WH&29,'  SDOE-P LE RQRXUBXMGHWDQGWH
WDYHOGBMY DADLIHUP OQVKLIKO XFHIRQDGZ LOXEP DMY G-BHIGROIXWUHGYHBSP HW ((FOGQ) EXVWRATP WAG\R \WHGAUDMRQDIGVHYHIW R \WHRAEUDN \KH
WP 1) DOGD/DMEOVR YOFRQDIRY/OGRIHAMDR HOVWRFRPEDAL2 9, DOGWHOQIWR WP HIENHYI RUG-P DG DQGSUAQ) R \WELT) HDQGQRIP DOHRQRP LE 06
RSHIDAY FROGMNRQ/AR UAAP H * LYH\RHXGRHVEIQN DARWHH \WNIGGWP LY R \MHSRMMIO XMUH\SWOGRUP MMDIROR &29,'  DOGWHLP SRUMRQRUUHD] DARQR
SUIRMRRYHP FDXUY Z HOUHSUAHO® XTEGIR HAP DAMWHI XTLP STRAR RXUIXMHUAKOVR RSHIDIRYY FDK | GZ VRUILQOGADCFRGEWR)

$ GARDD WH&29,!  SDOG-P IF FRXGQHIDMHY O HAARXULQMCDCFRQARY RYHUI LCDCADOB SR WY D/Z HKDHUHBAHGRXUZ RN RIFHDQGSORHGP 0Q R RU
HP SR HVRQWWP SRUDY [XUBXIK 2 XUUHP DQQ) HP SBR HAVKDYHEHHQUATXIWHGAR Z RINTURP KRP HOGG WHH RUH Q2. SURFHWHY SURFHGXUAY DG FROURY FRXGS EHUHTXLLG
R USROG \R FKOQ HVLQRXUBXMGHW HMURGP HOW) XUWHUA\KRXGEO) N HP SR HVEHFRPHIQIURP &29,  DOGXIEGIWRZ RN WHDIWQIROR RXUP DQIHP HWP
FRXGEHAYHWG

7KHSRAQMCHIHAWR \WH&29,  SDOG-P LF DOR FRXGSIQMMI\ RURKHZ MVHDIHAWP D) R RXURKHUUM | CRRYGAFUEHGEHRZ LGFOGQ) BXVWRAP MG\R UMY
LCKH QAR \WHKRSMUDN LGBMY - P CFRURFRGRP LF | RRLY B RIG RXUFRQIRO FRP SHINNRQ! RUKRAMOI XHWV DG P D) HP HNDGG | UDGFKIVHFROAEFW UMW UHDMG\R GRQJ
EXMGHNZ LW \KLLG SOV KRAMCRZ GHY SHIRIP DIFHR . RXULQ RUP DARQWWRKGREIN \ APV JURZ MR UAHYDIRQFKOCHYRANGHR RAUM VWP UMWVR GRQI BXMCHN
RANGHR WHS 6 DOGUMYUHDMG\R RULGE-BAEHW %HFDAHWHE2 9, VWDNRQLY XCBUHAHGEHMG DG FROMARA® HYRYLQ \WHRMHUSRMNIOLP SCRVR RXURKH
UM CRRYEHBZ. DUHXGRHMEQ
5 WNV5 HIWG\R2 XU, QX

: HOUH\KEMPAR WWHEXMQHW 1 LDQADCDQGRSHLDMY UMWLCKH HOWRWHKRSMIDI LQGAMY DG R Z KLFK FRXES UHEXFHRXUUHYHOXHYDOG QP IWRSSRUMQUEY I RU
JURZ\WN

2 XUBMCHW IV \XBEMAAR DQXP BHUR EXMCHW 1 LQDCADCDGRSHDY UMNY LGKHHQAR\KHKRSAMBIDW LOGMY  LFAQ)
o OMIQUFDQNRP SHIWRQIURP P XEMBI KRS SURYIGHYIQDOSDWR \WHZ R4B

$  \WHILDUROOAROAWROR \KLLG SOV SURSHW RZ GHY GHYHBSHY DG M QAHQMUHSDNGHY



t

UHDWRQKLSVZ WK \KLLG SOV SURSHWY RZ CHY GAYHBRSHLY BQG NRLQAYHMUH SDWEHY LFXAQ) WHUM WDNRZ CHYP D \WMUP LCDMRXUP D) HP HQM UDGRMWVHRUNR QN
YHMUHFARQALRV

GHRUDH/IQWHIHDHEA R EMCHVWDYHOKDAP D UAXOVURP  DEMIDAYH/R LQ SHIRQP HHIMIV IFXAQ) YIWXDOCP HHIN) VKRUIMS RQICHRURYHUSUYDIM
\MBFRQHIHAQ) (HE RNV

ROQH/IQRSHDNY FRW LFOQQ) HP SR HHARP SHODNRQDOGEHH W HHI\ - LQXUDAH DG RRGDIGERYHIDIH
I(FUDH/IQFRIVEH\R LQ QIRQRURKHI CRRWKDP D GRAEHIX® RIHAB LGRUHDHVIQUAHH/IQRUBMGHY

FKOQ HYLQE, H/DQ5. RYHGP HQOUH XTMRQV KD OHFHRMAAZ DIH/ SUFHY LQMWAIDAMYRUFRQAKANRQDQG P DLQMBEFHSURFHGEXUA/ DG FRWW
\KHFRWVDQG 0GP LQVNDAYHEXBHVDARADAG Z WK FRP SOIQ) Z W CESTFTERI@Y VDQG BHIXDIRY/

\KHFRAIVRUGLIELOW R FRP SOLQ) Z 1\K GRFDOSULRAWAHY DQG FXRP

I QU LFDQNGRIHDHVIQFRIWRUKHDSK FOLHFRYH.IDIHI RUHP SER HHV DG SRMI0I RYHGP HQAHI XTDNRQZ W UASHAR KHIGK FOIHFRYHIIH
\KRMIWH/R QERURUGERUGMXSURY/

\KHCELQW R LG SOV [QMGHADG RKHMDYHIQMP HADUH/Z KR HTRXUKRAMOURRP VAR I XHAVR DMERADG UABEQ PXWRP HY

WHTXODVR \HYFHVSIRIG-GE. [V LFOGQ) CHON R FRP SO Z WK UHBYDQAHNXUA HQMIGFXGQ) HYMUREP HAKXP DQUUKWDQG QERU
\WHDMOE DN DQGFRIR FDSMIDGHHADY 1 RUXV DG WILG SOV KRMORZ GHYR I XQG QMR HQV FDSABCH SHIEWMUA/DQG VHYFHGHEWRED) DINRQ/
G-I VIQRUFDFHIMRQ/R SOQCHERUXMHGHYHERSP HUWRUUH XUEMKP HYBUIRVIFV

A FIFDORYHUEX@Q) LOWHKRSMUDN LMY

FKOQHVIQGMLUIEON R JHRIUSKIF UILIRVR \WHKRMY LORXUBMQHW JHRIUIBKLE FRFHODAROR RXURSHDIRQY DG XAMEP HY DQG\KRMIH/R GAMLIE®!
EFDIRY I RUGHYHBSP HOMDQG

FKOQHVIQWH\XSSD DQGGHP DG RUKRMDHYFHY LFOGQ) URRP V | RRG DG EHYH I HDQG RKHUSURGEN DG VHYFHY

$Q R WHHI DRRYFRX@ LGRUHDHRXUFRWWVRUIP IWRUUHEXRHWH SUFHY Z HDUHCEGI R ADLI HI RUKRSMEW SURGRENDGVHYIFH/ RURKHZ MHDH HAINRXUDH QN \R
P DQROQH MNY SURSHWA/RUGHYHBS GHZ SURSHWWY $ VDUAKXOVIQ R \WWHHI DRRLY/ FDQ UHEFH RUUHYHXHY DG @P IWRSSRWQWAY | RUIJURZ W

0 CRRHRQRP LF DQGRKHJI DRRLYYER RQGRXURRQARCFDQ DGHYHD D I HRWDQG IHEXFHGHP DG RURXUSURGXRWDQGVHMEHY

0 DAURHRRP LF DG RKHUI CRRLY BH RIG RURRQNIRCHIQ UHSXFHGHP DG I RUKRSMIDW SURGFWDGVHYIFHY LFXAQ) G DG RUURRP VDARXUKRMY 7 KHVHI CRRLY
LGFOGH BEMWDHQRNIP WMG\R

t

FKOQHVIQIHHDOHRRP IF FRIAWRY L(FOGQ) BZ. FRQKP HUFRQLGHFH LGRUDHVIQXQHP SR P HWBYHY DG G-SUAWHG U-DOWEAM SUFHV UAKENDY | URP \KH
\HYHINY DOGGAUDMROR D) GRZ QMQIQWHS 6 RUIGEDCHREP

FRQAMRQ/WDAH DRYHD \KDBHSXEDF SHA-BWRQR  WDYHIRUUAMXOVQWP SRIDY - FERMUHY RURKHUGMOSWNRQ DARXUKRIMCBUIRSHWWY LFXAEQ) WDYHOUHDWMG CFHGV
RABHNVR SDQE-P IF RUFRQEILIRXYVAMDHY MK DV&2 9 ;' ( BRD =IND DAIX VHYHHOIPAMWAWALDRAY WQBRPH 6$56 + 1 \WVZICHIX DQGO LG3M
( DM HSUWDRY 6\ QBRPH 0 (56



¥ JHR SRIWADIRINW SRIWFDOXQUAKMEQG I RYHEP HQECDRNRQ DOG XGRHIMQN UAXEY 1URP 8 6 DG JGEDOSRIMAIONH G DG SRIAHY L(FOXQ Q) SRMMNDCEDUIHY
\RMDYHOWWDEH DG LP P LJUDNRQ

$ 7 DU SRONDOQMELON RURLYLOQUANMAMUR INAZFY MY RV OQG KHL KAMGHGWDYHOHRXUR P HDAXUAY LQAMMAGLQ UAVGRQHRNHVH HYHOW

$  GRUDHGFRSRDMRURYHP HYMDHOMHDAGEXGIHVOGG\GHAQ D/Z HODYFOFHIDNRYY GH HIDYRUUHIIRIDIR/R JURXS EXMGHN \KFK DVLQGBAY
FROYHIRQY/

FOMEINP HQV DANRQYRUQMYHNRQVE JRYHOP HNOR | LA DY UHDMWG W WDYHODG FRBRUIDM DY HOUHIMWG CRRYTMNAY DG WH UAXENY GHI DYHSXEDF SHA-BWROR
XK \DYHODQG CRARYMNY

¥ \KHILQDGADIGIHHDCEMHY FRGMROR \WHOWIH DARP RYHDQG REHMDQUSRINRQ UHDWE LQGMMHY DG WH | FRRRQWDYHO LAFA Q) GRIDHG OLIXCH
FESCHW DG URX\MWY DG LRUHDHG WDYHCFRUW

$  SHAHYHGQUDIYHLP SCAVR \RXUMP RQEFDCRXAMUY KXP QUL KW DQGWHHLURGP HW
$ R BLUDMAWV
$  FIP DMFKOQHRUDYDMEMN R (DMICUARUAY

¥ OMUIDORIP DM UWHDMERUP DR P DGHAVDIMY DGH WHP HZ HDKHUFRQAWRYY LFXAQ) HOUKTXONHY WXEP LV \RUDERHY KXUWFAHY WSKRRYY | GROY Z L LU
YREOQF HXSWRQY ROS@Y DG QFBDUICHGV

$  RUDQ] HS@ERUIANMY Z KIFK FRXGFDXVHDAYHUROR BXMQHWI URP KRAMYLQRYHGIQOERIGH RIDIRY/ DG BRWR BXMQHWI RURXUKRMY JHGHIDED D/DUAKV
R FHIBQOERNFWY 006

¥ RKHADIH/IQWHRYHIDOGP DG RUZ KDAZ HRITHU LGFOGQ) \WHGMUITHON R SDMWAX@UGFDINRQY RODYHOSDN QYR FXWRP HY

$Q RHRIP RMR WHHI CRRLYFRXG CP IWRUUHGFHRYHDOG-P 0G| RURKUSURGEN DG VYAV RUFRXG GHIDRYHD O HRARXUUHYHOAHNRXURHY Z KLFK FRXGE DGYHYHD
DI HAVRXUBXMGHW | DA DOFRQEUMRQDGUAKXOVR RSHIDIRY/

&RAACRANRQ LQ WHJI GEDCHRRP \ RUGZ GYHYR HRRQRP LF JURZ W FRX@ DGYHIHD D | HRARXUURYHXHY DQG SLR MBEOW DvZ HODVAP MRUMBZ. RXUIXMUHIURZ W

&RQKP HUGHP D51 RURAUNVHYEHV LY FBRHD OON-G\R\WHSHIRP DFHR \WHIHHDOHFRERP\ DG LVHQMMYHWR EXMGHV DG SHIRIDOAVUHIRELY \SHIEQ) GYHY
" HUDHGJ GEDCRUUH LRD0G-P DOG | RUKRVGLABINY SURGKAN QG VHYLFHY FOQEHHSHADD SIRRXGAHGGAUQY SHIRG/R HARGRP LIF FROMPMRQRUGBZ. GYHYR HARGRP LF
JURZ N DQGWHUHFRYHY SHIRGIQRXUGEMY P D @) RYHDTHRERP LF LP SURYHP HQV - HRIGHYLQG-P DG | RURXUSURGXAN QG VHYLFHY GH\R JHIHIDOHRGRP LF FRQBURYY
FRXGQHIDAYHD O HFAWRXUBXMGHWE. TP LMY \WHIP RXQMR | HHUYHGVZ HOHCEGIVR JHHIDMI URP RXUP D HG DG | UDGRKLVHG SURSH WA DG GHRUHDIQ) \WHUAYHDHY
DOGSIR MEMVR RXURZ H3O0GGDHGSRSHWY , QOEAWR) P OQ R \WHH SHQAVDARADAMSZ W RAUBXMCHN LGFOGQ) SHIRQHOFRIV LQMBMAMHNVSURSHW G H/
LQMUDCFH DG XD DHUHDAHD 11 H5 ' XUQ) DSHIRGR RYHIDEHRERP IF Z HNGHW 1 Z HDHXTEBIWR P HIQQI XA GFUDHWHHFRIVDYG-P DG RURKUKRMY
GRUDHY RAUBMGHNVRSHDIRYY DG LOGADOSHURYP DOFHOQGUAKOVP D EHOGHYHD DIHRMG

7 KHKRSMEOW LQGMU LY \XENRVWR VHDVRQDCDQG R FOFDOYRDWDWY Z KIFK P D' FRQMEXWM R | XRXDINRQVLQ RXUURKOVR - RSHIDWRQY DQG | LODCADOFRQAMR)

7 KHKRAMIDW LOGAMY LV DRDOQ@MUA 7 KHSHIRG/GAUQ Z KIFK RAUSUIRSHINYH SHIHFHKLIKHUUYHAY YW [URP SURSHWW R SURSHW G-BHIEQ) SUCASDD
XSROWHUGFDIRD WSHR SURSHWW DQGFRP SHMWHP 1] Z MQWH\SHAL LIF GFDMRQDQGP D AKDQIHZ W FKDQIHYLORYHDEDYDMEOY R GRGILQ) DIGKRSMIIMN RSWRY
Z MMQDEFADCP DINADHG ROKIMBUFDOAKXIV Z HIHHID H SHRARKUUYHAAR EHEZ HILQWHI LWADOUAMUR HIFK\ HODQLOHIFK R \RHWKUHH\KEVHTXHAT XY
+ RZAHU\WHWP L) DQGHIHRVR \WH&29 ' SOQE-P LF WAKGRGLOWHI LIWADOUAUR EHQ) WHWIIRQI HADCLRULQWH\ HOU DAKHUP DGEHUR WH\ HOUZ DVP R
\LJQULED® LP SCAMGE. BOAHGRAAXSDER. GAHRWDYHOUAXIRNRQY \O HIV FREFH.Y/ DG WHFRP SBIMOQG SOMIOKXGHMRVR KRACRSHDIRYY , QDEAMRY WHKRSMIDN
LMY VA FOFDCDGG GHP DQGJHIHID | RIZ VWHIHHICHRERP\ RODMIJHGEDLY : HOQGRXUKRMIRZ HYH SHIHRGD



GRZ QUQIQWHPUWHOAGAMY R FRIGIYHDE WH&29,"  SOQEPIF : HH SR HOAULQR DUFRYHY SKDHLQRXULQGAMY R F®IDY YOFALGHY DOG WD HONVEHFRP H
P RUHZ LGHD DYDIOE®! 7 KHV-DRIDDN DGR FOFDDIVR RAULGBAMY P D FRQUEXMR | OFMDNRQ/LORXUUAKXIVR RSHIDRQYDQG ! LQGADOFRAMR)

5 DMV5 HDIMGVR2 SHDWQJ 2 XUYXMCHN
YHDXVHZ HRSHDMLQ DKLIKO® FRP SHIMYHLOQGKMU RXUUHYHIXHY/RUSUR WHRX@ EHKDUP H5 L Z HDUHXQDE® R FRP SHMH | HARYHD

7KHVEIP HQVR \WHKRSABDW LGBMY LQZ KIFK Z HRSHDMDUHVEMAAR LOMMHFRP SHIMRY 2 XUSUGASOOFRP SHIYRYDUHRKM-URSHDRYR O] XY I X@HYFHDXG
| RFEXVHG VHYFHKRMY LFOGQ) RKHUP DMUKRSMIIW FKOIQVZ W Z HOHWEEDKHG DG UHRIQ] HSEUDQGY : HOOR FRP SHMDI QNP DEBUKRMAKOQY LQE-SHIGHWIG
GFOOKRAMIRZ GHY DG RSHDRY KRP HOQG L0 HWKDUQ) VHYLFHVDQGWP HKOUHRSHDRY |, | Z HOHXTEBIR FRP SHMVKFFHM X®  RAUUYHHVRUSIR WP D GRICH
&RP SHIMRQI RUKRM XV

: HIDFHFRP SHMRQI RULQAVIGODIXHAV JURKS UAHYDIRQY DGR HHFHEMGHY : HFRP SHMI RARHHPXWRP HYEDHESUP DUO RQEDGQP HUFRIQURQDWG
WBXBINRQ DvZ HOD/EFDARY UDMYI RUKRADURRP V/ | RRG DQG EHYH.DIH DG RIMHVHYLRHY SURSHW ] HOQGDDM@AMV R URRP VDGR HHIFHDQGP HANMY \GOFH
CFFRP P REDIRQYDOGWAKGREI\  TXODW R WHIOFFRP P REDINRQ/ HXRP HUMDIN CRIRQ TP HWAY DQGWHCEL OV R HODQG WHEHP B DOV SUIRIUIP. SRIQN 2 XUFRP SHIVRLY
PD KDYHJIUWDAUFRP P HADD! LQOGADCDOGP DUNANY UARXUAHVDOQGP RMH I LEHQAMKQRRI\ SOMRP V Z KIFK FRXGDIRZ WHP \RLP SURYHWHUSURSHWAYDQGH SDOGOG
LP SURVHWHUP DUNAMY HI RIWLOZ D VAKDARXGE O HAARXUCELOW \R FRP SHMI RUIXHAVH I HRYHD RUMH FRXGRI HUDWSHR GGILQ) SURGEARDARMEP HY/| LG DMERLYH
EXWKDAZ HER QRAR | HJ

&RP SHIMRQI RUP DD HP HNDGG | LDRUMH RPNV

: HFRP SHMR HOMULQR P DRI HP HOADQG | UDGRKIVHFRQERW 2 XUCELOW VR FRP SHMH | HRIYHD LY EDVHGSUP DU® RQWH YDOH QG TXOM R RXUP DRI HP HQWHYEHY
EUDQG P HUFRIQUIRQDQG U BXBINRY RXUDFAHWAR DQG Z LAIQ) GHWAR LOYHAFDSMID DYDMELOIV R \XMIEG!SURSHWNV LOFHIEQ JHRIUTBKLE DDV \KHRYHDIHRGRP LF\MP V
R RXUFRQMEFV DG WHHRGRP F DE/DQMI HAR\WHSURSHW RZ GHUR UABEQQ) RXUP DRI HP HWHLYLFHY OGG RUXMQ) RUBLDGGY |, | \WHSURSHWARDAZ HP D HRUI UDGFKLVH
SHIRP GW\KFFHMXED \WDQWRHR RXUFRP SHIVRLY LI Z HOMXTEGIWR R | HMLP VDV DYRIEGIDAKRHR I HIGE RXUFRP SHIYRYRUL WHDDMEMV R \KMES!
SURSHWVLV@P WG Z HP D RABHIEGIVR FRP SHAMH | HAYHD | RUGHZ. P ODIHP HOARUI IDGFKVHFRQUERNVFRXGS EHUWGH-G

$Q. GIMIRIDIRQ LOWH TXDOWV RUU-BXIIRQ R RUBLDQG/FRX@S KDYHDQ DGHIHH | HANRQ RXUUHBXBIRY EXMQAN 1 LQDGADCAROGUR) RUMXGVR RSHIDIRYY/

2 XUBUDGB/ DG RAUU-SXBIRQDUHLP RQY RXUP RWAP SRABQADARHN 2 XUDELON \R DMEFADQG UEIQ I XHIV G-SHIBY LQSDWRQWHSYXETE UFRIQUROR RUBDE/OG
WHUDKRADMG USXBANRY , QDEAWRY \WHKFFHWR RXUKRMRZ GHIEXMCHARY DOGWHIP RXQAR D P HIMR XV RAKHDWHNDQGVAYIFH/Z HSIRIGHWMHP P D GBHIG
ROWHMHI\W DOG WBXBNRQR RXUBLIGGY |, | RUBLDQB/BHRP HREWRBIMRUFRQAP HY YIHZ \MHP DV XQ DKLREG! XQAWEETEGIRUOAN.GQ) LOFRQMME DOGTXODW ZH
P D EHXTEGIR DMIPAI XMW RAUKRMY OGP D | XUMHUEHXQEGR DMEPARUUABIQRXUKRMRZ GHY

&KOQJHVIQRZ GHYIKLS RUP DQDIHP HBUIRWAHY SHIA-BIRQVR RXUHYLLRGP HMED\RALDCRUI RYHIDGFHSUIRWAHY SHFF-BIROR JXHMNRUHP SBR HHKHDIK RO HIV \H
RAPAUMIAHR CRALG-QVRUQWURY R BHUDAEANY HRXUMY EHTFKHY CDMUDCEMDWMY FUP H | DOUHR \XKSSTHY | IDGFKMVHYRUBXMGHN SONGHY R FRP SO Z LW UHBYDQW
U HOV LFOXAQ) HYURGP HQED KXP DQUIKWIDG@ERUBIXUP HQV  LQAMGOIXHMRZ GHURUHP SBR HHCGRRUHA RUMP LOUHYHON DARXUKRMY DG UAR WD
KOP RXUUHBXBNRY FUHDMDGHYHSXECAW DOGFDAHDEWR FRQKP HUFRQLGHIFHIQRXUBXMCHN Y4-FDAHR WHIGEDDDMHR RXUELDG/ DUG\WHERDGH SOOHR RYXU
EXVGHW DQGKRADBADIRYY HYHIVRAPXUK LORHEFDIRQFRXGE GHIDAYHD 0N HRAAKHU-BSXBANRQ DG RSHDIRY/R - RKHZ VHKFAM XQGAYIGOOBFDIRYY , QDEAMRY \WH
H SOQMRQR \RADCP HADKDYFRP SRXQG-G\WHSRMMIOWFRSHR GHIDMYHSXECAW B\ LGRUDIQ) \WH\GHHGDGH SDOHR LQRP DIRQGAWHP LDIRY 0 [ \RADP HAD
SONRP VSXEDK FRQMINVP P HADMY DQGZ IMRXWLAMIQ) RUYHII 1Q) WHOFFXUR R \KDAARQMIAS GHI DRYHLCAGHNDARHKRAMCFRX@S KDYHI UWDRKIQ) HIHAW LGFOAQ)
EWYOBY PMRP HUER FRIW BWR GYHBSP HOARSSRUNQNY DG HP SR HHGAL LEXAY 6XFK DQLGAGHINIDR FRYG\XEMANVAR GBI DOCRIRYY LFOGQ) GMDIRY
JRYHCP HEO.QYHAN DARQYRUSHIGNY DR Z W \KHUAKENY DEAMRIDODGHYHSEIRW $ SHFHYHG



GRICHIQWHTXODW R RXUBLIB/RUGP DIHWR RXUU-BXBIRQ FRXG DGHYHD O HRARUBXMGHW | L((DADOFROBWRO DG UAKAVR RSHDMRY/

2 XUBXMCHNV LV \XEMRWR UMV UHDWG VR GRQI EXMOHAN/Z WK KILLG SOV SURSHIV RZ QHIWWDWARX@ DOYHIHD D HAARXUUFSXIMRQ RSHDIRCDOUHXOVRUSLRSHRWIRU
JIRZ\M

8 QDWZ HP DQELQJIRRG IHIMRQKLSVZ W WILG SDUV KRMRZ GHY DG UHIHZ. RUHQMULQR Q. P D) HP HWDQG | LDQFKIVHFROADAW Z HP D EHXQDEGIVRH SDOGRU
SURHFHDIGRUBMGHNV ILDEADCFRBWRO DG URKIVR RSHDIRQVP D \KIHU

2 XUBMQHN G-SHIB/RORXUCELOVWR L HIEDK DQGP DQEQEY \WMP  SRUMYHUHDIRQKLSVZ LK \KILG SOV SURSHW RZ HYDQG L HOMIQRQY. DGWIE

P DI HP HNDQG | URUMVHFRQAEFN $ GKRXIK RXUP DQDI HP HADQG | DRV FRQMPV DUHWSLFDED (R \MP DUBQIHP HW KRAMORZ GHYP D EHCEGRMIP LCDMWH
FRUFW XQGE-URHMEIQ ALURP B LFOGQ) \WH I DLOUHWR P HANSHALLHG | LQOGADCRUSHURUP DRHFUMMUD 2 XUCELOUV \IR P HAMHI LCDQALOCDGG SHIRP DGFHRUMLUDLY
\XEMAAR [P R RKHALQIV UMWARP P RQWR \WHRYHDTKRSMIDN LQBMY  LFOGQ) | CRRLYRANGHR RUFRQURD, QUGEAWR) QHIDAYHP DOIHP HNIQG | UDGFKLA
SUACQY WHIB/FRXTS DEYHYHD O HAARXUCELOWN VR GHIRIDAMZ W KRAORZ GHY , | Z HIDOR P DQEQOGGWHIE. H MY P DQHP HNIGG | IIFKMVHFRQAFVRUHQAMUIQR Q2
FRUFWRQI DYRIEEGIWMP V Z HP D EHXQEGIMRH SOUGRXUSUHIFH DG RXUBXMGHW DQGRXUI LDEALDCARIBMRO DG WAXOVR RSHDIRQ/P D \K1HJ

2 XUBXMHN/ LV \XEWR/AR UHDCHWIEAM LOYHWR HOAMNY | RUKLLG SOV RZ CHY\KDWNARX@ DGYHIHD Dl THRNRXURSHDINRIDOUHXOV DG RAUSUIRGHRWVIRUJURZ W

* IRZ\MR RUBMCHNLYOIHAKG DQGP D SRMQIID EHAP MG B\ | DRRYLIQ OHAQ UCHABMGYHESP HQUHHID LFOXQQ) \MMDYDOEOY [LAQ) SDQ)
1 RQQ) DOGRKHIGFIOIESIRYDY , QUEAWRY P DNANCRRYAKAK D/SURUAMGURRP RFPXSIR AKOQIHVIQJURZ WLQGHP DG RUBXWRP HYFRP SOUHGWR SURVRMG\XSSD
JHRIUDBKLE DD UAKIRNRQVLQP DGR HP HADQG | UDRKMAHFRQMPN FRUWVR FROMKRMRQ DG DQMASDAGURRP. UDMWKRXUA UL CRWP DEDIHGH | HRAMHD B RUWKLLG SOV
RZ QHYFRXGS DGYHYHD O HAAKHJI URZ WR . RXUP DDIHP HQADQG | IDGRKVHEXMQHW

, | RAUWLLG SDUV SURSHIWV RZ GHY DUHXCEEBIR UHSD. RUUH LQDGRHGDQVNVHRXUHGE. SURSHAWY RUVR REBLQ LCDOA.Q) DEHTXDMR IXQG PXUHNRSH DRV RUJURZ W SDQV RXU
UHYHOHY SUR LW DQG FDEAMBCURVRXAUAHY FRX@ BH UHEXAHE DG RAUBXM(HN FRXG BEHKDUP H

0 00 R RXUKLLEG SO SURSHIV RZ GHY SBGE) HEWHUSURSHWAY DY FRIDALD0 RUGTY HMHGLQR DANHWP HR GYHBSP HWSXUADHRUUH IQDAGQ) | RAUNKLG SO
SURSHW RZ GHYDUHXTEGIVR BED. RUUH LCDGFHP DMUQY LGG-EWEHWRQI DYRIEGMIP VRUDNIID\WHUGLGY FRXCES G-ROWHD GH DXOVIFFHBLDAMKHUHDMG G-EWIG
UBRAHWARHSURSHW :  KIBIZ HP DQEQFHYIQFRUEAMIOSURMAIRYY UHSRWHWRQ FRXES UAXOMQWWHWIP LCDIRQR . RXUP DI HP HOARUI UDGRKIVHFROREPARUHIP LCDM
UAYHOMYDOGFDK | BZ VI URP \WHSURSHW , QOEAWR) WHRZ HYR P DI HG QG| UDRMVHG KRMY G-SHIGRQ LDAQ) R GYHBS RUBX. OGP SIRVHKRMY DGLOVRP H
FDAV I XQGRSHDIR)Y G GRZ QR FBV 2 XUKRAORZ GHYILTELON R RABIQ DEHNXDMI XQAQ) FRXGESP DALY DEYHYHD O HAAKHP DQMIGFHDGLP SURYHP HOABOIVR
H LMY KRMY UHXOVQWHGHD ROMRSSDIHR \WHGHYHBSP HIWR RXUH MY GHYHERSP HR SHIGHDQG QP DGR DOGHYHERSP HYMR | XUWHUH SDOGRXUKRMOSRWRIR

1 RAUWLLEG SDUV SURSHIV RZ GHYI DLOR P DNHLQYHWR HOVGHRHADUY VR P OLQEIQRULP SURHWHUSURSHINY JXHWBUH HIHIFHIRU+ LGRQELDQG/ + LORQVUBXBMROD(G
SHIRLP DEFHUAXOVARXG\KITHU

6XEVERMID DOR RXUP DRI HP HADQG ! UDGRKVHFRQARN D/Z HODYRAUGFHIHDI UHHP HOAZ LW+ * 9 UTXLUHWLLG SOV SURSHW RZ GHYARFRP SO Z W TXDIDW DQG
UBXBINRQWIELG/R RXUBLDR Z KIFK LGFOGHUHTMULP HOVUADMG\RWWH SK MFDCFRGEMRD XVHR \WRKGREU\  \O HIV WBEG/ DG 05SHODGFHR \WHSURSHWNY DvZ HaD/
WHVHYLFHOYHY SIRIGGE. KRMHP SR HV 7 KRHWEIELG/P D HYRYHZ W HXMRP HUSUH HIHIFH RUIZHP D LQURGFHQZ WX HOVRYHMP H |, | RAUSURSHW
RZ GHY/I DOR P DNHLQYHAR HQNVGHHADY \R P DQEIQRULP SURYHWH SURSHWAVLQ CFFREDGAHZ LW RAUMBEDG/ RUEDHGROPAWRP HUGH DQGP RMEURIZD JXHW
SUH HMEAHI RURKUBLIB/ FRXG AP LQWK. , QDEAMRY L WILEG SO SURSHW RZ GHY/ DOR REVHYHWIEG/RUP HAMKMHUFRQRERMOIOUHTXULP HON Z HP D HBRARH HIAMH
RXULP LADNRQUIKW Z KLFK Z RX@SHIP LCDMUAYHAYI URP \KHVH SURSHINAY DG FDOHXVAR LGRXUH, SHOAY UHDMG\R\MP LD \WHHFRQMFN © HP D BEHXQTEGI\RILQG
\XMIEGIRUR VA U-SOR-P HOVIRUDD. \MUP LCDAG UHIMRQKLSV



&RQUPRXDCDQG RKHUGMDI UHHP HQWZ W \KLLEG SOV SURSHIV RZ GHY FRX@ P DNHXV CDEGIVR WHP - RUUHXAONQ O DINRQ FRWRURKHUH SHOHY

2 XUP DI HP HAIGG | UDGFKLVH FRQAEFW UHTXLLH XV DQG RXUKRMCRZ GHYAR FRP SO Z W RSHIDIRDODG SHIRUP DOFHFRQAMRQAKDADH\KEMPAR LOM SUABNRO DG
FRXGUAXONQAVDIHP HOV $ Q GVEXMZ LW DSURSHWY RZ GHUFRXGBEHYHY H SHOLYHI RUXV HYHDLL WHRXERP HLY/XGIP DAD LORXUIDYRU:  HFDQRVBHARAKHRARRP H
R D) DEMDNRQRUGNMDIRY WHHIHAWR DY GHIDAYHMGIP HA LQWKVRUWHIP RXQAR DO \FIWBP HQAWKDAZ HP D HQMUQRZ W D0 WLLGSOW ) XUWHIP RH \SHALE
RRULQGMY \RP HFRAWKDYHISSOHGSUCASEBVR DIHR OF COGUHDMG | LGHADY \WIQEGARP DEIHYR \KLG SDNV KRAOSURSHINAY Z KLFK P HIQARDISURSHWW RZ GHY
P D DAHYWHUIKARMIP LCDMFRQMEFNVHYHDZ KHHWHFRQMPVGR RV SUAK® SURYLGHI RAWLP LADINRD 2 XUIHVIURP D)) AP LCDMG SURSHW Z RXGS EHHIP LQDAG 006
DFFRAQIO P D QUDAYHD O HFAARXUUAKOVR RSHIDARY

6RP HR RXUH IMM] GHYHERSP HWALSHICHP D QRAEHGYHBRSHGLOR GHZ KRMY Z KIFK FRX@ P DMUD@ DEYHIHD O HANRXUIURZ W SIRSHRW

$VR' HHPBEU ZHKDGQH® KRMYLQRXUGHYHBSP HOABLSHICH Z KIEK Z HGH LGH DY KRMY XQEHUFRQMKFNRQ RUDSSURYHS | RUGHYHBSP HOWXQEHURHR
RXUBLDIQBY 7 KHFRP P W HOVR RZ GHY/ DG GHYHESHY Z W Z KRP Z HKDYHFRQAEFW DUH\KEMPAMR QP HIRXY FROGMNRQY DG \WH HYHOXDOGHYHERSP HNIGE FROMKAIROR
RXUGHYHBSP HBLSHIGH LQSOMAXDUI RUKRMY GRABUH® XQEHUFROMKAIRD LV AXEMAAMR QP HIRVUMY LFOGQ) LQPHVEIQFDHY WHRZ GHVRUGHYHBSHVCELONV \R
REMBLQDGHNXDOMI LQDGAQ) DOGIRYH.GP HOBCRUBHI XA CESURYDY $ VDUAKOVRAYHY KRADIQRXUGHYHERSP HMISHICHP D GYHES LORDQGH. KRAMDKDNQMY/RXU
X P

1 HZ. KRMOELDQG/RUGRQ KRAMELDQGHE FROFHSMKDAZ HOXGRK LOWHI XUMUHP Dy QRABHDVAXFRHW XCDVZ HDQWASDM Z KLFK FRX@SKDYHD P DMIDCDGHYHH | HFANRQRXU
EXMGHW [ LCOQADOFROAWRQ RUUHKXAOVR  RSH.DIRQY

6LGFH Z HKDHOX@HGQAHQE BB/ +RP H BXAMVE + LORD &XUR&RMBANROE + LOFQ &0RS, B +1GKD 7IXE +1GRQ 705HAY &RIBANRDE + LORD
0 RWRE +l0RQ/; 5 +RMY 5HRW 6LIQDE +IGM) DG PRIWFHQ® 7HP SRE +1GRY : HP D FROMMH\WREXGRUSRWRIRE OXFKIQ G KRMDIGQR) KRM
EUDG/LOWHI XMUH , QDEAWRY \WH+ LORQ* DLEHD, Q' REBVUHE + LONQDG+ [P SRR + LORQEIE/KDYHEHHDH SIAQ) LQRGE. MUMGRIR/RANGHWHS 6 RYHJ
WHSDWWHYHIO, HIY ;. HP D FRQMXHR H SOQGH MY BUIGG/IQR Q. IQMIDNRICP DNV 1 HZ. KRADSURGAVRUFRA-BWRUBIIOGH SOOMRQ/P D RAEHIFRH-BAMGE
KRMRZ GHY | DKMV RUPMRP HY QG Z HFOQRADOUIQMWHEGYHOR DFRF-BFHO) Q. EUDQGZ LOKDYHIQWWHGHYHESP HQNIGG FRQMXP HUP DOHSORHY || G
EUDQGE-GKRADBURGAV (RQ KRMELDGEHGFRA-BWRUBEUDOGH SOQURQYDUHQRADAKFFHM XCDVZ HOQMASDM Z HP D GRABFRYHMHFRAVZ HIGRXU-GLOWHUGHYHBSP HOV
RUH SDOMRQ Z KIFK FRX@KDYHDP DALIDCOGYHYHH | HAARQRXUBXMCHN | LDCADCFRIGWRO DG UAXKOWR RSHDIRY/

7KHUMYURKG) [URP LOYHE HOWLQ RZ QHG DQG GDVHS UHDCHWIAM FRX @S LQPUHDVHRXUFRW UHBXFHRXUSLR IWDQG @P IMRXUCELON\R UASRG\R P DUNHARQAURDY

2 XULQYHI HWLQRZ QHE DG GDHG WDOSURSHW LGFOGQ) WURKIK NMLQAHOXUA \KEMRKVAR YOURXY UMNKDAP D QRABH CESOFCEGIVR P DD HGRUNDGRKVHG
SURSHWWY LFOAQ)

$  JRYHIP HIBOUHI XDNR)YHDY \R U-DOBMRZ QHYKLS RURSHDIRYY [(FOGQI\E  HMURP HAED] RAQ) DGHP LGHONRP DQ@y V

1 1OPMDIRQY/RURWILQYDOHR UDOHWEMRUSRMDMICLP SOUP HONLQWHYDOHR RXUDKANGHWR FKOQIHVIQP DUNANRGEWRQVIQWHDDLQZ KIFK WDCHABMRU
DAHVOHGFDAG

¥ LCQRUDHG SRMAMNDCAYIOITHOW | RUCFRGHIVRURKHURFRXUH AV RQRZ GHS RUGDHS SURSHWY

$  \WHRQYRQ QGHGIRUFCBAMIOLP SIRYHP HWDGH SHIEWUYIXQEGE XVAR P DQEQRUXSIUDGHSURSHWNY DQG FROMPWCUTXLUAP HIMR GHIYHUSURSHWY EDAN\R
OQEBRB/IQDSIWXOUMBMR UB0UDG FRBWRODAKHHGR DODHWMP

¥ SHIRGFRBORUSDUMDCFRKUHY GHWR UHIRYDINRQY DG | CHAW P SURYHP HOV

¥ UMWVDAIRADMGZ WDQ P RWIJHGEMQFOGQ) WHSRMEMY R GH DXOM OFMDIY LOMHRMDMGYHY DOGXQFHIQIIQWHDYDOROY R WBORH HWV
IR



T FROMYHONICEONAKDA MADMIZ HKDYHH LAGDSURSHW
I FRIVONGVRWHHP SR P HQADGGP DQIHP HWR WA \R XQDQG RSHIDMOQRZ HGRUGDHGSUIRSHW DOG
$  WHUHDWYHIAITXGWR WOOHBIMFRP SDBG\R\RP HRKHUDAHV

7KHQHIDAYHH I HFAARQSUR LEELOW DQGFDK | BZ 1URP. GHRIGHVLQUAYHVIY P RUHSIRRXAHGLORZ QHG DG BDHSE SURSHWAYBHFDAHZ H DYWHRZ GHURUGWHH BHOU
WHUMN R WHI L] HG FRUAKIKPMUH UTXULHG\R RZ QDQG RSHIDMDKRAD) XUKHJ GAUQ) WP /R HFRGRP LF GMIAW GRIQQ) G-P DUG DG GRIQQ) HIQQIVR W)UK
GRIQQ) DAHAYDOHY DQGZ HP D QRAEH CEGIR VHISURSHWAYRUH IWBDUQ) DUDQIHP HOVRQI DYRIEGIWLP VRUDAIDS FFREQI® Z HP D CRAEHIEGIWR DONWWRXURZ QH
DG EDHSE SURSHWW SRUNRIR SURP S LQUASRQHWR FKOQIHVIQHARQRP LE RURKHUFRGAWR)Y
2 XUHIRIMR GYHBS UHGHHBS RUUHRYDMRXURZ GHE DQG BDVHG SURSH MY FRXS EHGHD HGRUEHRP HP RIHH SHOLYHWDQDQIASDAG

&HVIOR RXURZ CH5 DG GDHE SURSHWAYZ HHFRQAKARGP 00 \ HIWDIR 7 KHFRQAUMROR DILQ) SURSHWYFRXCS GHIDYHD 0 HRARXUCELON VR DMER XHAVRUUAXEV
LQKLIKHURSHDIY DQGFOSMICFRWY HWHUR Z KLFK FRXES UHBAHUAYHOXH/RUSUR LW URP WHHSURSHWAY 7 KHUHFDQEHCR DRKUIFH\WDNRXUSOQCHS U-STR-P HON DG
WBOLYZ LORAFXU RUHYHDLL FRP SOIANG Z LOAXOVQLP SURVHGSHIRP DOFH , QOEAMRY WHHH | RWIOH\KEMPARDQ® B-UR UMWY LFOXQQ)

T FROAKAIRQGHD VRUFRMRYHIXQY LFOGQQ) @ERUDQGP DMIDY

1 RANQQ |RAQ RFXSOR OOGRMHUBHNXUMG SHIP IWRUDAKRU] DARQY

$  FOYH/IQHREP IE FREEWRWDP D UAKONOZ HINHHSRUGANR G- D51 RUP SURYHP HQMKDIZ HP DNHRUGH DAYHSURMAAB UG

$  JRYHIP HEOAIRNR)/RQWHM] HRUNGGR GYHBSP HOV

1 YRDWN LQWHG-EWIQGFSMICP DHMKDAP D TP WRXUCELOU R UNVHFDEMIO RUSURWRVRULP SURYHP HOW

$ OMR DOOEONVR WRRP VRUP HAMY \EIFH/I RUBYHIMH JHHDMY DRI GAUQ) FROMKRIRD P RGHE] DIRQRUUHIRYDIR) SRRV

1 IRUFHP DVKUHHYHOV (FOGQ) HIWDONAY \RUDERYY KXUIFDGHY Z LGH LY | GRG/RUNKEP LY RUDAVR \WMIRIMVP OG5

T GMIQGHHFWWKDNRXGLGRUDHFRW

1 RXURZ QHG DG GDHS SURSHMA DUHRKSEDMG\R P HIAIXHWBUH HIHFHY UL SURSHINY XQEHUGHYHBSP HWRIUHRYDIRQDUHGHID HELORSHIQ) DAFKHXGGRUL
UHRYDARQLQYHWR HQVOGYHYHD O HAWRUI OR P SURYHSHURUP DOFH RXURSH.DINRQY DG | LCDQRLOOUAXOVRXGS EHQHIDIYHD O HARG

2 XUSIRSHIW/P D QRAEHSHP IWHGWR EHUHEXOM GAXR HG

&HINOR RAUSRSHWP D TXDI\ DVGIDm SHP MIEGIQRIFRIRP QI XVHVDGLP SURYHP HQWV |, | DVXEWBQIDCERWROR DQ VXA SURSHW Z HH\R EHGMR HGE
ILUHRURKHUFDXODV LGFXGQQ) FTP DM UHDWMG HYHQWV Z HP LI KWIRWEH SHIP IWHG VR UHEXL@ \KDWBURSHWY DVIWRZ. H IMVRUDADD U DBBWR \WHDYDMHOW R LOUXUDAH
SRHY/ $Q RWR KLY @MUH Z KHKHILQKXUHE RUQRAMARXGP DMUIDD Do/HYHD O HANRUUHKWR RSHDMRQY/ OGS RSV

 HKDYHLOYHWY HWLQNRLQWHQMUH SURMAW Z KLFK @P LWRXUDELOIV\R P DD HWLLEG SDUV UMY DARADAG Z LW \KHH SURMAN

, QP RWIDVH/ Z HDUWHP LGRUIMY SDMNA SDRNV DG GR QRVRQUROKHGHMRQVR WHNRLQAHXMUAY1QZ KIFK Z HDUHLQYROYHS 7 KHIH RUH NALQAYHQMUH LOYRUXR HOQWVP D
LOROHUM XK DV\KRHSRWMBELON \KDAD AR YHMUHLQ DLOQYHXR HONP LIKWAHRRP HEDONKSWEHXQEG R P HHAWFEBABCFRQAUEXWNRQ REQI DINRQY KDYHHRRP LFRU
BEXMQANLQM IV RUI RO \WDADUH LFRQUMMAZ LW RAUBXMCHW LM WV RUJ RO RUMINH CRNRQV\RDADUH FRQADY iR RAULQIRKRNRQY RAR CESTHCERI @Y. VDG UHIXDMRY |, Q
DEAMRQ ZHP D BEHXEGI R \ENHORNRQ Z RXVWH DESURYDCR . RXAUNRLQAYHMUH SDIGHY RURXUNRLQAYHMUH



SONGHY FRXG\VENHIFMRQYELGEQ) ROWWHNRLQAYHMUHZ WRAMRXUFRQHOAG RQHTXH® CRIRQVE DFR YHIMBMURURKHWLLG SOV FRXGSH SRHXVAR FOIP VIRUGEP DIH/
I LQDQADOSHDOWY DOG UEXIMRICKOP D) R Z KUK FRX@S DGYHYHD Dl HAARXUBXMQHN DQGRSHDIRYY , QDGAWRY Z HP D DIWHR IXDIQMLQG-EWEHNVIGRUWGE. D
NRLQWHMUHRUFR YHOMUHURUSURYLGHWEEDLS LQG-P QU LFDIRQVVR GLGHY | RUGW CCELON RUGTP DIHRFFXULQ) DVDUAKER RAUDAIRQ/RUCRIRQ/R \WHRQAYHMUHRU
RNHUFR YHQUWUHY 6XFK DIXDUDQAHRUGEP QWP D EHRQDNLQAIGGVHYHIDCEDAVZ W DFR YHMUHU LQZ KIFK FDHZ HP D EHACEGILQWHHYHAKDNRXUFR YHOMUBL

GH DAVRQLWI XDUIQAHREQIDIRY 7 KHQRQ SHURWP DIFHR DFR YHQXUHVREQIDIRQ/P D FDAHEWAARXVIQH FHWR WHFDEMICY HIQUWII P D KDYHIQHMGRU
FRP P WG

$ GRRIK RAUNLQAHOMIVP D JHHDMSRUYHFDK IGZ. LOVRP HFDHAKH P D EHXQEGIWR GIEXMKDAFDK VR XV RAKHRKMHUNR QAHOMUHASDNGHY $ GAMRIID
LQVRP HFDHVRXUNRQAYHOMUA SDNGHY FROUROGMMEXWNRQY OGP D FKRRVHVR BDYH FESMICLQWH VR QAYHOMUH UDKHAKDD GMMEXM S/ -FDXVHRXUCELOI \R JHGHIDM
AXGEW 1URP RAUNRQAHIMIY/G-BHIB/LQ SOIWVRQWWHUCELOUW R GMMEXMFCSAMIDR XV RXUI LOUHWR UFHYHAMUBXMRYY | URP RAUNRQAHIMHSONGHY FRXG UBFEHRXU
FDK 1 GZ BIMQROWHHLOYMAR HOV

) DOUHVIQ P DMIDOEP DIHWR RULQIMIXSIWNRQVLQ RXULQ RIP DINRQ WHKCREBI\ W WP V VR \& DUHRUZ HEVMWY DQG AL LEXGNAYLQ XSEDWI RXUH MY \R\ZDLHRU
GIYHBRIQJ RULP SBP HANY QHZ VR \& DIHARX@KDYHD P DiMIDCDGYHYHH | HAWRQ RXUBXMCHNV RUIHXOVR - RSHDIRQY

: HGBHIGKHDYO XSRORXULQ RP DIRQWKGRRI\ \k VP VIQWHFRIGANR RUBMGHY © HGYHBES RZ QDG AFHIHRURKHE VHARQMPWRURSKIMEDAMG
WRKQRBI\ P V/DQG VHLYLFHY| RUSURSHY P DCDIHP HWSUREXUHP HQM LCDQRH KXP DQUARXUAHY UHLYDIRYY GMUEXWRODOGWHRSHDIROR \WH-+ LORQ-+ RERWIXHW
@ DOVSIRIUP  6XFK WX WP VOH\KEMAAR [P RY RKHAQIV @P DIHRUQMIXSWNROIURP SRZ HURXEEHY FRP SXMUDIG\MBARP P XQFDINRQYI OUA FRP SXRUYLDAY
\KLLG SOV FUP LDCCRW LFOGQ)  WIQRP Z D RURKHUP D DUH DG (DMUDCDGG P DQ P DGHAMVDIMY $ GRXIK Z HKDYHDFRTS GAVDIMUUHFRYHY VAMLQDW-EDUDMEFDIRQ
DG FBRG EDANKS SURFHWHVR EDAN XS RXUFRUHUHLYDINRQ GMUEXMRQ QG LQDGADO WPV RAUGDIB FHQMIRSHDIRQY DHPXUH® GFDAGLODMQIGH CFLON RUZ WD
QI BIFBRXG EDHE SIRNG-U$ GRRXIK Z HFRQMXHWR UHIRYDMDQG P LI UDMSRMNRQV/R - RXURSHIDARQY MR FBRXG EDVHE SURVLGHYZ KLBIVIP XGRHRX® EXQRQ) DOGRSHDIY
Q. CESIFDIRQY DG \HYLFHYZ MW WRHFERXG EDHGSURYIGHY 0 GWRUAP DIHWRRXUSUP DY S\ MFDORURBXG EDHG | RO FRXGS UKD RSHDMRIOAMXSIWRQDEG
@BAWDYZ HWBQM HISURGAIRQRSHIDARQAR RUGMDKMIFRYHY \MWMRIFBXGSURYIGHY ' TP DIHRUQAIXSWNROWR RXULQ RUP DIRQM MKP VP D UATXLUHDMI QU LFDQV
LOAHAR HOAR XSEDM UHP HADMRUUSOFHZ LW DOMIDAM WPV DIGZ HP D \K | HULQMUXSWRQVLQRXURSHIDIRQYDVDUAXOV, QDEAMRY FRIVDIQE SRMIMIOSUREGP VRU
LQMUXSWRQYDARADAMGZ W WHLP SBP HMBIROR Q. RUXSIUDGHGM WP VOG\WKQREU\ RUZ MW P DQMIGFHRAKSSRR H MM WX WP VFRXGS DOR GMXSWRIHGFH
WHHILIAHR R RURSHIDIRY $ Q P DRUDCLQMIXSNROYRUI OU/LORXUM WP V LGFOGQ) WRHWDAP D BAXEVURP RXUI CLOUHVR DEHDXDMD GHYHBS [P SBP HODG
P DQEIQDUREXWEVDXMUUFRYHY  SOQDE EINKS W WP VARXGE\VHYHHD O HAARXUCELOIV \R FRIGENR P CEMQHNRSHDIRQ/DQG DV DUAKEVWKDYHDP DAUDCOGYHYH
HI HAARQRXUBXMQHN RSHIDIRQY DQG | LQDGADOSHIRP OgFH

: HUHD RQWLLG SDMYI RAWHSHURUP DOFHR DMJQ! LFOQVERWROR RXULQ RUP DIRQWRKERE\ | XGAMRQYZ R LGH , QSDUNAX@U RAUM DOV SDARP DG UAHYDIRD
DOGAMMEXNROM WP UHD RQEDFRP P XQFDIRQY/GHE RINVOGG M VP VRSHDMGE. X LIDAGWLLG SOV DG FBXG SURYIGHY 7 KHVKFFHWR RUBMQHWG-BHIB/1Q
SOWROP DQEQCQ) RAUHDIRQKLSVZ WK WHHWKLLG SO DOG\WHUFRQIOXC) CELOW AR SHIRP \HVHI XGRIRQY DG VHLYLFHVLQ DWW HY DQG\DMIDRRY P OQGHU, | ZH
H SHIHFHDGRWRIAVXSIRQIQWHSIRYIMROR 0Q R WHHI XGRIRVRIVAYIFH ROWH DHQRG-URP HELQD\DIVMCARY P DQHUZHP D KDYHG! LEXGV 1QILGAQ)
DOMIDAMSIRVIGHY RQWLP VI DYRIEGR XY LQDWP HY P DOGHJRUDATD DG RAUBXMQHN FRXG EHDGYHYHD O HAMG

© HUHD ROAHMIOQ\R I DUHYHIER VAR P DQEQD)GSHIRAFIM XSIWGHP 0Q R WHHW VP \/OQG CESTEDMRQARWDMH . FOQFRQMMHWR \XSSRIWRKUBXMGHN 7 KH
\R\E DHSURIUIP VAKSSRI) PO R RXUM AP VZ HHOFHQHG\R XVE! 1(QE-SHIGHNR B DHGYHBSHY 7 KHLCCELONV R WHHGHYHESHY RUXVR FROMXH\R P DQEQDG
XSIUDGHWHHLQ RUP DARQM VP VOGG R\ DHSURIUIP VVZ RXG AMXSWRUBHGFEHWHHI LFHR R RURSHDIRQVL Z HZ HMXTEGIVR FROYHYMR DOMODM P VIQDD
HILELHQADGG WP HD P OQgH

: HOUH YXQH.CEGIVR YDURXY UMY DG XRH S QN DARADMG Z 1\ RXUZ HEVIYMY DG P RELGICBSIFDARYY L((FOGQ) AKOQIHVIQUATXUHGWAKGRE\ LQMICAHY Z HEWMDOG
P RELGI CESIFDMRQ GRZ QIP HOQGRMHMAKQFI] DOWY FRAVOGG WKV DYZ HXSIUDEHRXUZ HEVAM\VR & CUH DG P RELBICESTFDARYY $ GAMWRIDOUMWIGFOGHRRP SAMJ

P D& D AKOQIHYLQ CSSTFTEG | HEH DD \WIM DQGLQMIDNR DO XDNRQY HRXUMY EBTFKHY GIDCRDP VUHDIMG R RXUZ HEVW RSH.DNRQY DG H FRP P HIFHI XOLEP HONDQG
RNHUFRQAP HUSUYDR FRIFHOQY 2 XUI OUHVR \XFFHA X UASRGVR \KHAH UMY DG XGRHBIQNAY FRXTS UHEXFHZ HEVIW DG P RELBI CESTFDARQ\DBY DQG KDYHDP DMUDD
DGYHYHH | HRARQRUBXMQHWRUKOVR RSHDIR)/



&\ BHJ DRV FRX@ KDYH D GQMXSWHH I HRARQ RXUBXMOHW

) URP WP H\R\IP HZ HDQGRXUKLLG SOV VHYIFHSURMGHYH SHIHIFHR EHUDMFNY DIWP SIMG OQG DRMOCEUIFKHVR. RAURMKHULG RIP DERQWRKGRBI\ W ViP VOGS
CHE RIWRMP LOUHYHQV Z KIEK FRXGS UAXOVODEWR VHMYHEXMGHNRUPMEP HIQ RP DIRD \X P VIQMIXSWRORIHAMXSNRQR RXURSHDIRYY 7 KHWWKQTXH/
WDADHXVHG\R REBBIQXQDAKR HG CFAHW QVEGIRUGHIUDEHVHLYLFHRAVEREIHW VP VAKGQIHI BTXHQ® DOGP D EHGAL LEXOWR GAMWRUGRQ) SHIRG/R WP H DQGGHGEIM
RXUG-SER P HR A EHUDAGAN SUYHQIRQ DG GHARMRQWAKQTXHY Z HDHIFFRAQIO XTEGR DQNASDM DQG SUYHNWIDEB UMW LRGN © HKDHIQWHSDAEHD
\XEMRAR A EHUDMIANYDQGH SHAAKDAZ HZ LOEH\XEMFR DEANRICR EHUDMAWIQWHI XMMDGP D H SHIHFH@DEWHIKHY

( YHQLL Z HOMIX@ FRP SIOQVZ W (B CONIQELG, DG FROMPMOICRURKHUUTXUP HONV Z HVIMIP D QRAEH CEGIVR SUYHNHPXUMY EUTFKHYLQYRGQ) VHOMYHED
7KH\RSOMIFDIROR HIRWE\ KTANHYAR I DQXCDARRU] HEOFFWAR LQ RUP DIRQM AP VKDY FRQIXHG\R LR DHLQUARHY FDWOGGP D FROMXHWR GR\R YAHIFKHY
WHW GRRHY/RUIUDXGORMA/R PMEP HU HP SR HHRUFRP S0 @BFRXES FDXVHFRQKP HYAR BVHFRQ LGHIFHIQWHVHRXUMW R RXUZ HEVMMY P RELBICSSIFDARYY SRQWR
DBV VWP V/DOG RKHULQ RUP DIRQWWAKGRERI\ Wk WP VDG FKRRVHQRAR SXUKDVHI URP - XV 6XFK VHRXUMY EWCFKHY/DOR FRXGSH SRHXVAR IMWVR @BEW BMGHV
AVXSIRY QM DNRQOIGRMHUFRWRUIEOMY D) R Z KIFK FRXG DEYHYHD O HARXUBXMGHN

- HOUHH SRHG\R UMY DQGFRIWDWRADMG Z W SLRMANY \RHLQM UMY DOGVHRXUNY R RXUIXHAMSHYRCDOEW DQG RMHMHMMMYHLG RUP DIRQ

: HOUH\XEMAAR YDURXY UMY DG FRUWDARADMG Z WK \WHFREDRIRD KOQEIY  \WRLDIHOQGWEQP MMRQR VHUYHLQ RUP DIRQ LFOGQ) \WRHUHDMG\R FRP STOGFH
ZIW8 6 DIGIRHIQE@BFRBANRQOGGSUYR O VOGERM-UFRQMPNICREDI DIRYY D/Z HIDWRHDARADAGZ W WHFRP SURP IVHR RXUM AP VFRGBRMY) \KFK
LQRPDIRD 0 0) MUMGRMRY LFOGQ WH( 8 &DNRQDOG1 HYDD KDYHSDMHGOY VWDABTXUHFRP SOOHAR P HANSHALLE WXL HOVUH DLEQ) WHKDGEDY R
SHYRTODW :  HFRBANQMDIIGE PR HIADE ((FOGQ) FUEWDLEQP EHYOIGRMHUSHIRDD (GWITEGILQ RP DIRQI RUDYDUHV R 1P SRMIEMGHN SXERHY
LFOQAQ) P O RAUZ RN RIFH SIRVIAQ) WNXHWMG SURGEN DQG VYAV OGP DQEQQ) IXHWBUH HIHFH/AR HIKOERH PP HMAYLFHDOG RUP DY DQGSURP RIRQ
SXERHY : HFRXGEHH SRHG\RILGHY SHDIWY UMMANRY QMDIRY UBXBNRICKOP RURKHUH SHOAY RURKHUDGHYHH | HFAVRQRXUBXMGHW GAHWR | IOUHR SURKRW
RXUIXHAV SHYIREOEDMD OGGE RMHVHQUMYHLQ RUP DARQRUI OUHVR P DQEIQFRP SIDGFHZ WWKHYDURXYS 6 05! RMIQ@BFRIBAIRQDIGSUYIR QF VRUZ W FHEWDLG
LOBMY WHIEDLB/RURKHUCSSTFCEGI DBV WIEB/

,QOEAWRD 8 6 WIMAW DG \KHI HEHDOIRYHIP HYMDYHHIRMG DEAMRIDONY. \/OGG UH XOWNRQ/AR SURMRWRQXP HY/ DI CLOXNGH \WH W7 KRH@OY VOGGMP LOUMY VIQ
RNHUMUMG RIRQVKDYHLRBDHG\WHFRIWR GRQI EXMGHW DG OUHRQRXUSDYAR LP SBP HIATSSURSUDM\D HI XOLB/ R GRS SURVIGHSURP SWRIFHR
XCDAKRU HECFFHWDVUTXUGE. \RP HR \WHHQY VARXTGS VEMANVAR SRMMICFOLP VI RUEP DIH/DQGRMHUUP HAHY | | ZHZ HHWNXUGWRSD D) \LIQLLFDQAP RXQN
LOVDM CRMRQR FIIP VXQ@EHMHH@OZ V RUL Z HZ HMHI RIFHGAR F-DHRXUBMCHVRSHDIRYYI RUDQ. GIWR WP HDVDUAXOWR RXULTEON R FRP SO | X Z W DQ \KFK
@ RXUBMGHW RSHIDIY UAXOVDQG ! LOOGADCFRAWR) FRXG EHDGYHYHD O HARG

) DXUHWRNHHS SDRHZ W GYHBRSP HQWLQ WHKCRBRI\ FRX@ DEYHIHD D I HAARXURSH.DWRQV RUFRP SHIVYH SRUMIRQ

7KHKRAMIDW LOGAMY G-P DOBAKHXVHR VRSKMFDMG\WAKGRER\ DG M P VI RUSURSHWY P D) HP HWEUDQG DAKUDGRH DG FRP SIOGFH SURRXUHP HOMUAVHLYDIRQ
AP V RSHIDIROR RAUIXHWER DOV SURILP V GUMEXNROR KRMOUARXUAH/AR PXUHOADGG | XUMUHPXWEP HY/DQGIXHNMP HIMY 7 KRHWKQRBILH/P D UHNULH
UH LGP HQIVDOGXSIUDEHY DOGWILG SOMEY/P D AHDHVXSSRIWR M P VAKDADBHPXUHQ® LOXVH 7 KHGHYHBSP HQADQG P DQMIGFHR WHHWKQRBILHVP D WAL
\LJ QU LEDOAQYAR OB XV $ VYDURXVAK WP VOB \MKQRBILHYBHFRP HRABDMGRUQHZ. \WWRKQRBI\ VUG Z HP D QRAEHCEGIWR WBOFHRIQURGFEHWHP D/TXEND
DVQHHEHERULQDFRWAH | HAYHDQGWP HY P DOQH , QVRP HADHY KRMORZ GHYP D UH XVHVR XSIUGHW WP VRUGHBR G \WKQRRI\ \RUSOFHDILQ) RUHIGR @H
R\ DUHDQG RUKOLEZ OH $ VDUAKOVZ HP D QRATFKLYHWHEHH LWZ HP D KDYHEHHQDQUASDAY | URP DD QHZ \WKQREBU\ RV KAP

%HFDXVHWILLG SOV SURMGHXVZ W DQXP BHUR RSHDIRDCDQGWWAKQUFDOHIYMFAHY WLLG SDUVVHRXUW LALGHOWFRX@H SRHXVAR CDELQWV KDL RXUUMEX\BR)
@P DIHRXUFRP SHMWHOHWDQG DEHYHD D | HAWRXUILCDQADCSHIRP DOFH

7 KLLG SO/ SURYLGHXVZ 1\ FHVEIQ RSH DIRDOD)G\WAKQEDDHYLFHY 7 KHHWKLLG SDUAY/P D KDYHIFFHWAR RXUM WPV SURYLGHKRWG) VHYLFH/ RURKHZ VHSURAHW
@DBERWWYRURUIXHIV HP SB HVRUSTNEHY $ Q WLLEG SOV VHRXUMY LA GHONRXGE FRP SURP VH\RHLQMI UMY RUDYDMELOIV R RUUAKOMQWHWH WA FRQLGHOIMICRU
RXHZ VHVHLYHEMD Z KLFK FRXG QHI DAYHD [P STRARXURSHIDIRYY 8 QDAKRU] H5 CFFHWR GDIBDQG RMHUFRQ LGHQMICRUSURSUHEY LQIRWP DARQP D EH



RABIGHE\WWURKIK EWHIN 1/ QHETRINEWERKHY/E! XQDAKRU HE SO HP SER HHWHWRUP [VXH RURKHUP VARQBAEW HUHD ROWHLQM CDOSUIRAHAH/ DG FRRYR WG
SOV \R \& CLH DQG DESTFDAR YHIERYAR P DQEIQWHVHRXUMY R DR \E DHARCHSIRYIG-GWR RUXVHG R, + AR 6KRXG\WRHYHIERYI ORI RTBZ. \HRXUW EHAVSUIRFHAR

HRXUHWHUSIRGAWWKHD Z HDHDAIM R XQQMNRDD LQMANY P D CUHLQR RAUM WP VYLDFRP SURP VHG\R I DUHFRGHWH . SURVIGH 7 KHRAPAUMAHR DQ R \WH
IRFIRQ) FRXGSGHIDAYHD O HAWRXUUHBXBANRY RXUFRP SHIMYH SRR G RXUI LQDGADOSHIRP OGFH DQGZ HARX@S | DRH@Y KW DQG SRAMQNIOICE QN

" HID VIQVHYMFHI URP WILG SDUNV\HMPHSURMGHY FRX@SH SRHXVAR QCELOM KDUP RXUUHSXUBANRY GDP DIHRXUFRP SHIMWHOHK/DQG DGAHIHD D HANRXUILGDGADO
SHJRP DGFH

) URP WP H\RWWP H Z HP D UHD RQDMQIGIRUP MMGQP EHUR VKSSTHYI RAKHSIRMMROR YOURXVAVHYLFRAKDAZ HXVHLQWHRSHIDNRQOR RAUBXMCHN 7 KHITEMOV R
\XAK \MLLG SDMAARNDIN . RAURURXUIXHAV UATXLUAP HQIVFRX@B GMXSWRXUBXMCHN RSHIDAR)/RUP DNHIWP RUHGL LEXOVRUXVAR LP SBP HOARXUBMGHIMDM)\ 1 DO R
WHHVWWDNRQY Z HIHVR RAFXU RAUU-SXBIRQ FRXG EHKDUP H5 Z HFRX@ EH\KEMPAR WLLG SOV ACEON LFOAQ) XQEHUMBSIRMANRQOGGSUYIR @Y VIQRHMEQ
MUMGRNRY/ DG RXUI LQDGADOSHIR P DOFHFRXGS EHQHIDIYHD O HAKG

: HP D VNV H SDQG\KMURXIK DFTXIMMRQVR  DQGLQYHR HIWLO RKHUEXMCHAHYDQG SLRSHINY RUWURXIK DEAIDQAHY DQGZHP Dy DORVHHN\R AYHIYRP HR RXU
SUIRSHINYDQGRKHIDWHN 7 KHAHDFTXLMMNRQ DQG AVGRMNRQ DAMMEVP D EHXQUKFRHA XCRUGYH WP DQDIHP HOAV DINONRQ

: HPD FROIGHNRDADLE DOGARP SBP HQMY CFIXAMMWRQV/R DOGLOMMY HOVLORKMHUKRMRUKRSABIN BDQG/ EXMGHIHY SURSHIW/RURKHUDAHN ) XUKHP RIH ZH
P D SXUMHWHHRSSRMQWA/LQDIDGFHZ W H IMMY) RUSIRSHRYHRZ GHYR P DD HGRUI IDGFKMVHG SURSHINY , QP DY FDWHY Z HARX@SEHFRP SHICY | RAKHH

RSSRWWQUHYZ [\ WG SDMKDAP D KDYH\XEWSQMID JUHDMUI LADGADCUARXUFHAKDRXY $ FIXAMMRQ/RULQYHAR HOVIQBEDE/ BXMGHMY SURSHIWYRUDAHNDYZ HODY
\KLLG SOV DEIDGRHY DUHVXEMRAR UMNYARDIWFRX@S O HANRXUBXMGHW [GFOGQ) UMY UHIDMG\R

£ IWKQ KOWR RN WDVFRXG GOMWHIQMIANWVR . RXUH (M) WRFNKRTHY
F\SHEQ FDK DGR GEW

f DN IQ FRMHIMIEOMY RU

¥ RIDMY DEAWRICH SHAHY/

: HPD RABHIEGIRIG-M RSSRIMQW/RUFRP SOIMWIRMRYRQFRP P HADD BDRIEGIWP VRIDADTRUZ HP D QRATAXMID WDT] HDQ DOMSDAGEHH LW
1URP \IXAK CFTXMMNRYY LOYHAR HOVRUDEIDGRHY 6P LMD Z HP D QRABHCEGIR RAEIQI LDGAQY) | RUDFTXAMMWNRQY RULQYHAR HOVRQDMERAYH\MP VRUDAED RAHCELON \R
RAMQILCDAQ) PO EHUANARGE \WHWP VR RULQE-BAMIHN , QDEAUMRY \WHKAFHWR DQ CFTXMUWRQRULQMHIY HOADOR Z LOE-BHIG LQ SOWRQRXULELOM \R LQA DM
WHCFTXOMMWNRQ RULQYHR HAZ LW RXUH LA RSHIDNRQY/

: HOORP D GYHWWAHYEIQ SURSHWAYRUDAHIV DOGOQ \WFK GYHWY HOVP D \ HEGZ HAKDQH SHARGUHMD/RURKHZ VHI DOR CFKLHYHWHEHH LWZ HH SHW,Q
\RP HALYP WUGFHY \DBVR - SURSHMH/RURKHUDXHNVP D IAXOVQ@IHY 8 SROVDBVR SURSHW/RUDAHV Z HP D BHARP H\XEMAWR FROMPXDOLQE-P QW REQIDARYY
LGPXUP DMIDOS QCELAMWAY/RU D/DUAKOR UNXUHG G-EWHHED P HQM CFHDVKRMWIHR @IXAW ) (DD 0Q DFTXMWRYY LOYHAR HIVRUAMSRIMRY/FRXGGHP DG
LI QULFDQADARURQ| URP P DI HP HWKDIZ RX@ RAHZ VHEHDYDLOE®BH RIBMGHNVRSHDIRYY Z KUK FRXGKDP RAUBMGHNV

) DOUHR FRP SO Z W P DINHIMY DQGDGHMNQ) @F V IGFXAQ) Z W UHIDLG\R ALHAWP DINHY) - FRX@ UKV | LQHY/RUSTFHUHIMANRY RQ RUBXMGHN

: HUHD RODYDUHIVR QU DN WRKQTXHY LGFOGQ) \WBP DN HP DCDQG\RADCP HADP DUNHANY) DQG SRIECP DAV DG Z HOUHVKEMANR YDURXY QY VDG
W XDIRY/IQWHS 6 DOGLQMCDIRIDI \WDARYHQP DM DOGDGYHWIQ) SIRNHY $ Q. IXURHUBAIRNRQ/IQ@Y VIQE FRAWRUDIHA IQMSHBIIRQ/R \KFK @2 V
\XFK D/WH 7 HBBKRGH& RQKP HUBURKRANRDS AR WH7HDP DINANY 60BV5 XB1 &$1 6350 $ AR DOGYOURXVS 6 WBM@Y V G Q¥ VRUQMIDIRIODY
SIRAMANRQ@Y V \KFK D/WH( 8 * ' 35 WD RYHOWHHIRMMEY FRXG DGHYHD O HAWXUWHARUSDQCHG P DN DRIV DG FXVHXVVR FKOQIHRXUP CUNHA)
VDA |, | WVRAPXY Z HP D QRAEHCEBIVR GHYHERS DEHTXDMDEMCDAYHP DNAMY RDADLHY Z KLFK FRXTS 0 HAARXUDELOW \R P DQEIQUAMNRQKLSV Z L\ RUPXWRP HY/DOG
DFTXUHGQHZ PP HY : HOBR RRBQIFFHMR QP H/R SRMMNCHAEP HYIURP \MDYHOHYFHSURVGHY RURKH



FRP SOQHY DQGZ HP DNHARNVRP HLQAYIGDY RQWHHOWAUHR® RAMURXIK RKHUARP SDQHATP DNANY P DMIDY |, | ARV R\WHHOQWZ HHSURIBMWG RURKHZ [VH
VARG RAUCEONV R GHYHES GHZ. BXMBP HY DG LQNRGFHWHP R SURGAWFRX@G EHLP SOUHG

7TKHIWRZW R LQMQANHHYDIRQ FKDQGHY FRXTS DGHIHD D | HAARXUBXMGHW DG SUR MIELOW

$ VJQULFDQEHAHQEIHR KRACURRP VI RULQE LGOI XHAV DUH ERRN-GWWURXI K LOMIHADYHOQAMP HADUHY \RZ KRP ZHFRP P MR SD YOURXVARP P MIRQ/DQG
WEQRNR! HAYI RAVDBYR RXUURRP VAKURXIK \RHUM VNPV 6 HOUFK HILGHY DG SHHUMR SHHULQMHQALY \RXUAHY DR SURYLGHRIMHWDYHOHYFHAKDRP SHMZ LW RXU
BXMGHW , | \WHHERRNQIVIGRSDH \WHHKRSMBDN LQAP HADUH/P D EHIEGIWR REABIQKLIKHUFRP P WWRQ/RURKHM QU LEDOAFRGFHWRQYI URP XVRURXUI RO
7 KRHKRSMIIN LQMP HADWHVDBRP D UHGFEHERR\QIVDARXUKRAOSURSHIVE, GH UIGNQJ RAUKRMY QWK UAKOVROWHUSDWNR P V DGRKM-URICHSRIGHYP D
AYHYWEMGWIZ D [URP RUKRMY $ GRRXIK RAUFRQMIFNZ WP D) KRSMIIM LQMP HADUHVTP WDQORANRY! HVI RUKRMY \WHHFOQEHQR DAXUIGFH\WDAZ HZ LQEH
CEGIVR UHIH RADM\MHVHFRQMFWXSROWHUH SIUDNRQZ 1AW WP VDI DYRULE®! DVAKH SURYIMERQAKDA MAGEH RMWHH SWUDIRY UHSOA-P HOARUUBHHIRIDIRD 0 RURYHU
KRG LQMP HADUH/IJHHDD HP SR DIJUAALYHP DM WMDAILEY LGFOGQ) H SHIEQ) MIQ! LFDQABRXUAHYI RURQICH DG \WBYIMRQDGYHWIQ) FIP SIQARGUYH
FROMXP HYAR\WHUZ HEIW $ VD URKOVFRQAP HYP D GHYHBS BIGGE DOVARWKHIQMP HADUWHATEUIGE/ Z HEVIWY DG UAHLYDEROAX P VUDKHAKDOVR WH-+ LORQ
EUDQG/D0GM VWPV |, | WVKDSSHYY RUBXMGHWDQGSUR MIELOIV P D EHVI QI LFDQ® O HAMG RYHMP HDAKLWG PARP HUG DB/ A YHVWERRNQIVIZ D, 1URP RXU
Z HEVMMY Z KUFK LQPU-DVFRIMVR KRMY LORXUM VWP, QMCHADYHOLQAP HADUHYDOR KDYHEHHQVVEMAMR U XDRY VA  SDUMAXOLD LQ( XURSH 7 KHRARRP HR \MLY
UIXODRY CRAYW P D O HAARXUCELON W FRP SHMI RUAURAERRN.QIVIKURXI K RXURZ QLOMCHAAGIHY

, QDEAMRY DEKRXI K LQMCHMDYHIQMP HADUH/KDYHWDAMREDD FRP SHAMG\R DMEFWQA YIGOOBIMKUHFRQXP HYRU \WBQUHWVEXMGHNUIDMHAMDD JURS BEXMCHN
1RUP HAMYVDQGHHOV LQUHRHV HOWWH. KDYHH SDQG-G\WHUBXMGHMR LGFOGHP DAY \R JURXS EXMGHW DG OOR R FRISR DMWIQMHMEMQHNY || \WDNIURZ \K
FRQIDXHY LWRXGES ERN AYHWIURXS DG FRSRIDMWIQUHNBMCHNIZ D 1URP RXUKRMY DG DR LGFUDHRXUFRWR DBV RUJURXS DQG FRISRDMWIQMHINBMCHN
SRORIEDIROR LQMIHMDYHIQMP HADUH RAWHHON R P DVULQMCHARP SOQHVIQR \WHLQM CHMDYHIERRNQIVEXMQHW DOR FRXGAYHWERRNQIVIZ D 1URP RXU
Z HEV\WY DQG LR DHRXUKRMY FRWR \DBV

2 XUIHHYDIRQW MK 1VDQLP SRUBQWARP SROHWR RXUBXVIGHWRSH.DIRQY DQG D AMXSNRQ VR WI XGRIRQQ) FRXESKDYHDQ DHIMHH | HAARQ RXUSHURP DGRHDQG
UKV

: HP DD HDJ GEDCUHYDIROM WP \KDVRP P XQEDAV UHYDARQAR RXUEIDQE-GKRMY Z KHOP DGHE! IGAYIGOVYAWR® HWHIRQICH B\ \MBEKRHR RXUFDD
AHQMY WURKIK GHYLFHY YLD RXUP RELBICSSOFDARD RAKURXIK LQMP HADUHYANHWDYHIDI HON LQMCHMDYHY. HEVIWY DG RMHUGMMEXWNRQFKDQCHY 7 KHFRWMASHG
HILEDRA OQGHIAHR R WHUAHYDIRQM VP DUHLP SRUIQADS-FVR RAUBXMCHN DG DHLP SRUIQVRQIGHDIRY/R KRAMORZ GHYIQRKRRIQ) \R O LADMZ 1\ RUBIG/
$Q 1DOUHWR P DQEQRUXSIUDEH DXG00 RMHUIAVXSIWROWR RAUUHYDIROM VP P D DGHYHD O HFAARUBXMCHY

7 KHRRADIRQ UHSXRINRQ RUMY DIRQR SIRILDP BEHHIWR RXU+ LORQ+ RCRWIXHWNR DOV SURIWEP  FRX@ DGYHYHD D I HRAVWH+ LARQ BIDQGYDQG I XHINR DAV

: HP DD HWH+ LORQ+ RRWIXHIR DOV SURIUP | RUDOR \WHEUDIB/AKDAZ HRSHDM 3URIUP P HP BHYCFRXP XMAMSRQNSUP DUO EDHGRQHDIEEGIE VOGKRAD
FKOUH/DQGUHGEHP \WHSROQNVI RUDWQIHR EHH IWLGFOEQ) | UHURRP VOQGRM-UMP VR YODH 7 KHSURIUP LVOQLP SRMIADGHRAR RAUBMGHVOIGR \WHDH LADARD
YDOHI RUKRADRZ QHYXQEHUP DRI HP HADQG | UDGRKMVHFRQAPN 6\ VWP KRMY LFOQQ) Z WRAIP MIMRQ \WLLG SOV KRMY XQE-UP D) HP HNDGG | UDGFKLVH FRQUEFW
FROUEXMDSHAHQEIHR \WH® DOV P HP EHVFKDBARWHSIRIUP |RUHIFK Bl R DSWRIUP P HP BHU, QDEAMRQ\R \WWHIFRP XOMROR SRONI RUXMUHKRADE VDARKU
EUDG/ + LORQ+ RORY/DUDQIHY/Z W KLLG SOV VKAK DY/ DLIHY RKEHMBQSRIBNRQVHYIFHY RIICH YHIERY UABIGLY DOG FUGEWOLGFRP SIQHY \RVHDF LD+ RIRYSRQN
IRAHXHR \RHUPXAWRP HYDOQG RAR DEBRZ. + LGRQ+ RGRYP HP EHYAR XVHRUH FKOQIHSRQNVI RUSIRGANVRUHYLFRHY &XUWHO® \WHSURIUP EHH IWDHQRAR] H3DY
LCFRP HVRP HP EHY , | WHSIRIUIP [ DB/ DG EHCH LWOUHP DMUDID DG PAARKGG R HE\KAK \KDADP DAMIDOQ® EHUR + LGRQ+ RRWP HP EHYAKRRHR (RBQIHJ
SOMASDMIQWHSIRIUP  \KLYFRXQB CEYHYHD O HAARXUBXMGHY



YHDXVHZ HGHIYHD SRURQR  RXULHYHXHY I URP RSHDARQVRANGHWHS 6 WHUMVR GRQI EXMQHN QM ODIRIDEM FRXE BZ HIRKUUHYHIXHY LQPUH-DHRXUFRWV
UHSXFHRXUSLR IWRUGMXSNRXUBXMGQHN

: HAAWHQ® P ODIH | DKM RZ QRUGDHKRMYDGUARWIQ  FRXQUHY DGR DURXQG\WHZ RS 2 XUURRP VRANIGHWHS 6 UHSUIHQAGIBSIR 1P DAD
SHFHW  SHAQNGG  SHFHR RXAUM MR Z LGHURRP VI RIWH\ HOWHGG' HAHP BHU 0% UASHRAIYHD : HH SHRAKRDNRXULQMDNR ICRSHDNRY/
Z LOFRQIXH\R CFFRXQAVRUDP DMIDOSRUROR RXUBAXOV $ VD URKOVZ HOH\KEMPAR WHUMR GRQI BMQHNVRANGHWHS 6 LFOXAQ)

$  USGAKIYH/IQIRYHIP HMEDHRERP IF RUSRIWAICERIA  SRIMAICRUAYIOQUANERVR WURINP ROWHWUDAR LQMEDIRDCER FRIWRUS 6 DQIVER FRIW
GIMDIRY

$ LRUDHVIQDQNS P HIFCOVHMP HOADQGWHLGHQIIFDIRQR RAUCEHQHS EUDQG/DYOS$ P HIFDQEDG
1 UFHMRIDY WHIB/RUHRERP LF IOXSEQN LQLQMDARICP DNHN
$  FAOQH/IQIRHIQPAMA H FKOQHWDMRIPUME UANKRXUQIVDQGK SHIQ MMIRQRUGH GIRQLQWHFRXQUH/LQZ KIFK Z HRSHDM

F  WHHIHVWR GVOSIRY IFXAQ) WHWP SRIY FRWUHR KRMOBURSHIWY FDMHGE VHYHHZ HOKRHURURTP DM UHIMMG HYHQWV (DMUBOAVDIMY RAMBRUHINR GMDH
MHKDV&29,' RURKHURYHQWM\KDAP ENHWDYHOUR D SDUEXOUUH LRQ G DRERRYHRUP RIHGLLEXQV

$  \WHSUAHFHDGOFA-BETFHR YO L GYHYR BXMGHWFRIXSWROLQIQMIDNRICP DUN-VOGG\WHH I HWR . YOURXY DQIFRUXSWRQDOGRKHOZ V
3 \WHLP SRAMROR WAIRNRQ/ROPAUMA FROMURQRIHWIQM HUR 1XQB/RUCP WMINRQ/RORXUCELOIV R WHEDMDMCRYS 6 HOQQIVIQDWY HILAHNP DQQHU

$  \WHIEOV\RFRP SO Z W RMHHIHAR FRP SOLQ) Z WK FRP SB DOGRDQILY) @Y V BIXMIRY/DQGSRIAHYR | RHIQIRHIP HOVWDAP D O HRNQYHWR HOVRU
RSHIDMRY LFOAQ) | RILIQRZ GHIKLS UMMANRY/ P SRVWIGH SRWRQIRY BTV HP EDRHY LGRS DAVLOW HvSOG DG RM-URKDQIHYLQCESIFEGIY @Y V

¥ \KHOEHOWWARP SO Z W RMHHIHRWR FRP SOLQ) Z W GYHBRSIQ) @Y V BHIXDMRYYDIGSRIAH/R |RHIQJIRYHIP HOVZ LK URSHANR KXP DQUIKW LFXAQ 1Q
\KH\WXSSO ROQ

¥ IQAEON RURKBIH/IQDARXQY VRUHIIRQVHRRP IF XM RUSRIWADCARGMRYY LGFXAQ) LA OMNRQ WHAHMRQ LQMIANIDM | OFNXONRQ/ DG CAXDIRU
DQIASDAMGP LMY RUSRIWADCFRICAVRUDR RKHJAKDQIH

¥  SRIWADOHRERP LF DG REHIXCQRHIBIQN URXANY TURP WHS8 . VH IWURP WH( 8 FRP PRI NRZQDV %M IW WHWIP VR Z KIFK UHP DQXAHIMOQ DG FRXG
DGYHYHD DN HAARXUB-MHNY

T XEHMIQNWY/DAR GO VUHIDAQ DGHIRAP HUR FROMPNIDG, 3 WKW

$  IRAGDIRDI DARQR RXUSIRSHWA/E, GFIDWHMRIDIRIOIRHIP HON OG

T \WHALLEXO/IQROHEIOP DILQ) CORJOQ] DARQGRQ) BMGHWIQP I Gl HHWARXQMHY

7KAHICARRYP D DGYHYHD O HAAKHUAYHVHILHG | URP RAUKRMY DQG UARW DVZ HODAKHP DNANDOHR  SURSHWAKDAZ HRZ QRUBDH GFDAGLOLQMIDIRTID
POOHV :  KIGIWHHI CRRYDQG\WHH | HAWR \MHHI CRRLY/DHGEL LEXOWR SUEAMI). RHRUP RHR WHP FRXGEZ HURXUUHYHY LGRUDHRXUFRAV BHBAHRXUSIR IWRU
AVSHRUBMGHVRSHIDIRY/

) DXUHWRFRP SO Z W @Y VDG UH XOWRQV DESTFREGIVR RXULQM CONRQDCRSHDIWRQVP D LORHDHFRW UHSFHSUR W QP WIURZ W RUNKENRAXVAR BLRDGHU@DEL MW

2 XUBMGHN RSHDIRQVLQFRXQUH/RANGHWHS 6 DUHKEMAAR DQ® BHUR @ VOQG U XDIRYY LGFOGQ) BMMANRY/LP SREHGE \WH) &35 DvZ HOD/WIGH
\OGRMRQYOCP [QMMBGE 2)$ & $ GMRXIK Z HKDYHSRIAH/LQSOFHGMWIGHG\RFRP SO Z LW CESTFCEGIMVIGRIRDY WXGV DG B XDNRY/ MY SRUEGIKDMKRMY Z HP DEIH

RURZ QLOWHFRXQMHVDG



WUMRURIQZ KIFK Z HRSHDMP D SURMGHVHYERAR RUBFHYHI XQBVI P SHYRQAKEMPARNDRNRYY ©  KHIHZ HKDYHLGHQNHS SRAQIIONRIMRQY LOWHSDIZ HKDYH
\ENHQ DSSURSUDM U HADCRMRQLGFOGQY 1105 YROQEY GVWBRKIAAR2 ) $ &, QDEAWRY \RP HR RAURSHDIR)/P D EHVEMAARWHOZ VOIGG U XOMRY/R (RQ8 6

MUMGRIRY/ LFOGQ) WHS . WVOMEHY $FW  Z KIFK FRQBIQVMI QI LFDQMBURKIEMRQ/ROEUEHY DOGRM-UFRUXSWEMGHN TRV DG RM-UGFICDQNFRUXSIRY

@7 VIQWH FRXQUHY DOGWUIMRUEVIQZ KIFK Z HFRQGRNRSHIDIRY/

1 ZHIDORFRP SO Z M\WHH@OY VOG W XDMRY Z HFRXGEHH SRHG\RFIIP VIRUEP DIHY | LOGADOSHIONY USXBIRICKOP DGLGFOFHDIROR HP SR HVRU
WIMUMANRQ/ RORXURSHIDNRQRURZ GHIKLS R KRMY DQG RAHUSURSHWY LFOGQ) WHWMIP LCDIRQR P DI HP HOM UDRKIMCQ) DOGRZ GHIKLS WKW , QDGAMRY LOFHIEQ
ALURP WEFHY \WHIRMRQV/R SOOI LADAGZ LM XV LFOXAQ) RAURZ GHY NQAHIMBHSDNGHY HP SB HVDGDIHV PD. H SRHXVAR QCELOWV XQGHMH) &35 8 6
\OGRMRQY RURKNHDY V 7 KRHUMMANRQY FRXGB LGFUDHFRWR RSHIDARYY UHGBFHSUR IWRUFDAHXVAR | RJR GHYHBSP HWRSSR WQWA\WWDAZ RXGE RMHZ [VHVKSSRW
JURZWN

QS XD &RIUAWHIRMG\KH, UID7 KD HXANRQDGG6\ UD+ XP 05 LIKWS PR ,756+5%  ZKIFKH SDOB\WHFRSHR 8 6 \DGRIRQ/DIDQIVUID
DQG6\ UD ,QSDMAX@UGHARY R \WH,756+5$ DP HIG-G\WH( [ FKOQIHS PAR BIXUUHG( & WHBRIY FRP SIQH/AR GVFRHLQWHUSHIRGF UERW\SHA LHGG-DIQIVRU
WIQRMRYVIQRONGQ) , IIRURKHULQAVIGOY DG HOMWABIHMGE FHVEIQ? ) $ & \DAMRYYHIDIHGIOB WHUHBRWY FRP SO RUDQ R WO LADAV 7 KRHFRP SOQH
DUHUTXUHGAR FSOLDMD | LHZ WK KHG( & DCRIFHWDAXAK CRAYMAY KDYHEHHQ QVFBRHGLQWH UHBYDQ/EHIRAF BSRWOIGWWHG( & LVUTXUHG\R SRAMY CRIFHR
AVFRXHROIWZ HEW DG VHIGWHUBRWRWWHS 6 3UAMG-NIGRHMIOS 6 &RJUAMRICRP P WK 7KH8 6 3UMGHOAKHID\MLY BTXU-GWR LQAMDMDD
LOMMMDIRODGG ZIWQ @ VR LQWDMY \XAK DOLQYHXY DIRQZ LW UASHAMR FHVEIQ GVFBRVHG DRI \R GAMP LGHZ KHKHNDGRMRQNKRXGEHLP SRHG

8QE,756+5% ZHOHUIXUHG\WR WERW ZHRUI) R RU DOIIDM NJFZ LQIO HYDIHELQRHOQ\SHAI LHG IR/ GAKY DSHIRGFRYHIGE RHR RXUS QD
S5HBRWRQ)RP . RMXOWMO 5HRWRQ)RP 4 : HKDHHIDIHGIO DOGP D LOWHIXMUHHIDIHLQ CRRMNAAKDAZ RXTBUATXLUHGVFBRKUHSXIXOMR 6 HAIRD
R,756+5$ ' LWFBRKHR \KFK RN HYHDL \XAK CRAYMEY DUHSHP IWEGIXQE-UDSSTIFEGIQY. DUG00 \OJRIRYYLP SRHGROXVRURXUDH LCDM/D/DUAKOR

WHHORMYMEY FRXGEKOLP RXUUBXBIRQ QG BUDQGY DG KDYH D QHI DAYHH | HFRARQRXUUKXOVR RSHIDMRY/

, QOEAMR) Z HOH\KEMPAR DQ® B-UR P RGHOVDYHY KXP COWDH NG OUG| RAHGOERUBERWY \WRQQ) DOGGHAMHFHOY VIQ YOURXYMUMVGRNRY/OUGH SHW
DEAURDOWIMRY WHILP HAR FRP EDAKHAHFUP HAR EHHIPMGLOWHI XM 7 KHLP STAR @Z V \KAKDVWHS . VO REHQ6@YHY $PV  $XVADIDVO RGHOD6@YHY %@

DOGMP LOUGIMMMRYRQKRMRSHDIRY/ DvZ HIDAXSS® FKOQ FRXGIRBDHFRWR RSHDIRQ/DGUHBFEHSIR LW

7KHEWR VHIRUH HHAUHY/FRXGMLI QU LFDQ® KDLP RUBXMQHN

2 XUCELONV \R P QEQRXUFRP SHMYH SRUMRQG-BHIBARP HZ KDARQWWHH | RIWOGGIEMMYR RAUNHIRH HRAWHY ) LQAQ) \KABEGIUSORHP HIVI RAVHIRUH HRAWHY/
FRXGEHAL LEXOV RIQ) WHVHYIFVR RHRUP RMR WHHVHIRUH HHAWYHY/FRXES DGYHYHD O HANRDAM L UHDMRQKLSV LFOGQ) BHDNRQKLSVZ 1 \MLLEG SOWV SURSHW
RZ GHY I QI LFDQARRP HY NRLQAHM B SONGHY DG YHIERY DG AP WRXUCELOW \R H HRAMRXUBXMCHAARDRI LY

&RAYHEDIDLQQI DRI FRXEE GMKSWRXURSHDIRDY LQPUHDWHRXUGERUFRWVRULQMI HHZ W \WHDELMIVR . RXUP DQDIHP HOAR| REXVRQH HRAMY RXUBXMGQHY
WDADLEY

$ JQULFOQAP BHUR RXUHP SR HY CSSH IPDMY  SHIFHQWOGGHP SR HVR RXUKRMIRZ GHYDHFRYHIGE. FRIBAIYHEDIOQQ) DIWHHP HOVDGMP LOU
DIUHP HON | BHDMRQKLSVZ W RXUHP SB HIVRUHP SR HVR' RXUKRMORZ GHY RUWHXQRQKDAB BUIAHOAKHP BHFRP HOGYHYH \WHSURSHWAYZ HP OQIH IUGRAWH RZQ
RUGDHFRXGH SHIHFHOERIJAMXSNRONKAK D/MMNAY GFRNRXV ER FRIWDQGE SXEQF G-P ROAMDIRYY $ QP BHUR RAUFRGBRYHEDINQQ) DI HONV WBAHOMY
OSSR IPDMY  SHFHQAR RXURUIOQ] H3HP SR HY KDYHH SWHGOQGEDHIQWHSUIRAHWR BHQ) UHIHIRIDMG DIGZ HP D BHUTTXUHGWR GHIRIDMDEAWRDCFRIAYH
EDJDQQ) DIHP HONLOWHIXWUHLL P RMHP SR HVEHRP HXQRQ] HG / CERUGVSXMY Z KIFK P DL EHP RIMANHD Z KHOFRGBAYHEDIOQQ) DIWHP HOVDHEHQ
GHRIDAG FRXGKOP RAUHDIRQKLS Z W RXUHP SR HAVRUHP SR HVR RXUKRAMCRZ GHY UAXONQLGRUDHG U XA LONXUHYDQGHI RA-P HOAB JRYHIP HED
DARRIMEY DG GHALI XV ) XURHU DEHYHSXECAW UHDMG\R DOERJAVSXMFRXGSKDLP RXUU-SXBINRQ DG UHEFHPMRP HUGHP DG RURKUVHIYIFHY / CERUSH XDNRQOG
WHQHRIDIROR G RUH MY FRIGRNYHEDLI DQQ) DI UHHP HQVFRXGS GOGWR KLIKHUZ DI HOGE EHH IWARW KO HVIQZ RINUXGV\KDNIIVARSHIDNY H SHOHY GIDOFRW
DOGAP WBNRQVRORXUCELOIV RAKHIEMV R RXULLE SOV SURSHW RZ GHYARMVENHFRIWYDAQ) P HDKUY/GXUQ) HARGRP LE GRZ QMUY - HER QRAKDYHWH CELOW \RLQ OHFH
WHQHRIDRY/R FRIRVWHEDIDQQ) DI HOVFRYHIQ) XQRQY] HSMERUHP SE HGE \KLLG SOW SURSHW RZ CHY , FUDHGXQRQ] DIRQR RXUZ RINRIH G2 @ERU
GINDNIRQRUAKDYHVIQ



U XONRQY FRXT AMXSWRXURSHIDNRQY DG RXUCELDIV \R SURP RMVHYLFHVH SHRMGE, PXRP HY UHGAEHRXUSUR MELOIY RIQMIHHZ W WHCELOV R RXUP DDIHP HOAR
IREXVRQH HRAMY RXUBXMGHA VADAD LY

| CERUNKRUIB HYFRX@S UFMFARXUDELOIV AR RSHDMRXUSURSHINY RUJURZ. RUBXMQAN RUURXONQ LRUHDVHG MERUFRIWVKDWARX @S DEYHIHD DI HAARXUUHXAVR
RSHDIRY/

2 XUNKFRHW G-BHB/LQ 0L H SOWRQ RXUCELOW \R DMERMMRIQ WIQ P DI HOQGHIDIHHP SR HY . HHP SR RUP DQHIBSUR LP DAD LEAVGOYDARYU
P DOIHG RZ QHED0G GDHEKRMY DG FRERIDMR | LFH/DIRXQG\WHZ RS |, | Z HOHXTEGIVR DMIFAMMEIQ WIQ P D HOGGHY IH\NABGLAYIGOY RAUEON R\
DQGP DD HWHKRMY\WDAZ HP DJH RZ QDQGGDHFRXGEHLP SIS Z KLFK FRXGE BHBAH PP HADM DRIRY , QUGEAWRY WHLCTELONV R RXUIUDRMAH/AR DRERMMARIQ
WIQ P DD HOQGHIDIHWNGBGHP SE HAVI RUKHI UDGRKIVHG KRMY FRXES DGYHYHD O HAMKHU-SXBINROR RUBDG/ 6\ L) KRVIIHY/LQ YOURXVSOWR \KHZ RESO0R
FRXG KGEHURXUTELOWV\R JURZ. DGH SOQGRUBMQHAHY %4-FDAHSD! URTFRIVDUHDP DNUFRP SRHWR \WHRSHIDY H SHOHY DARXUKRMY DG RXUI IDGFKMHGKRMY D
\KRUIIHR \N.GBG @ERUFRXS DBR UNXIUHKLIKHUZ DI HAKDIZ RXGLGRUDH@ERUFRIN Z KLFK FRXGS DEHYHD O HAARXUUBKOVR RSHDIRQY DG \WWHUAKOVR KRAMYWDZ H
P DOJHRQEKOD R \WLG SOV RZ GHY $ GIWRIDD DOLGRUDHIQP LQP XP Z DIHUDMYFRXTSLGRSDHFRWDQG UHBAHSUR W1 RUXVOGG RXUI DGRV

$Q | DIOXUWHWR SIRMARXUNDGP DUNDQGRKHU, 3 FRX@ UHEXFHWH YDOHR \WH+ LARQ BIDQGYDQGKDOLP RUBXMCHN

7 KHUFRIQURQDOG U BXBIROR . RXUEUDQG/ CUHLP SRADAR RANKFAHW © HKDYHDMIQILFDQADP BHUR \NDG-P DUN U MADIRQV LOMUMNG IRV DURXGG\WWHZ RS | RUXVH
LQFRQGHANRQZ WK RAMHIYIFHY SOVDAIQ JLYHQWP H DQ® BHUR SHIA(Q) DESTFDNRYY| RUDGE-P DINVOGGRKH, 3 + RZ HYHU WRHWIGHP DN RURKHU, 3 UHIDARQ/P D
CREH I UDQMG RAWHVRBYZ HVENHWR X\VH FRQURCRUSURMPARXUNEG-P DUNWRURKHU, 3 LOWHS 6 DQGRM-UMUMVGRIRY/P D GRADE D VEHDGADOMR SUYHVWILEG SO
IRP FRS\ 1Q) RUXMQJ \WHWDG-P DUWRURKHU, 3 Z IKRAMDARRU] DIRY : HP D DOR| DOR RAEIQDGP DQEQWIG-P DN SURKANRI RUDTR  RXUELDG/LQCOMUMGRIRYY
) RUH TP SO LQRHMHQMUMGRNRYY \KLLG SO KDYH U MG RURKHZ LVHKDYH\RH UL KVWR XVH FHYEQWEGHP DNWAKDADB\NH\CP HDVRMP LR RAMEGHP DNV Z KIFK
FRXQE SUYHXVI URP UMM WEG-P DNVDQGRSHIQ) KRMYLQWDAMUMGRIRY 7 KILG SOMEVP D DR FKOIBR) HRXUUL KWVR FHYBQWDG-P DU RURSSRHRXUNEGH DN
CSSOIFDARY/ ' HHIEQ) DIOQWIQ \KFK SIRHHAQIVP D EHFRA® D51 XQUKFRHW XO FRXGS UAXOQWHERWR 1P SRVEIQWY3 WKW 2 BEIQQ) DJGP DQEMQQ) WGP ON
SUIRMRIRQI RUP XGISB{ EUIGG/LQP XASGIMUMVARNRYY/LYDOR H SHMYH OQGZ HP D \MHIH RIHHBRACRAR C5SO | RURAR P DQEQRHIEQWIG-P DN

2 XU,3 LVOBR YXQHIEGIR XQDAKRU] HEFRS, LQ) RUXVHLOVRP HMUMGRMRQVRANIGHKHS 6 Z KHHEGFODY RUD] HIRAP HVWR @¥ PD (RSIRVIGHDGDOM
SIRARIRY ,| RAMEBG-P DNWRURKHU, 3 DUHLP SURSH® X\VHG \KH YDXHDQG U BXBMROR WH-+ LORQELIGY FRXGS EHKOWP HG 7 KHMDHWP HYZ KHHZ HP D GH-GWR UARWR
@M DIRQWR HI RIFHRXU, 3 WKW / MIDNRQR \MVWSHFRXGEHFRW® | RIFHXVAR AYHWRUWARXUAH GOG\R FRXQAFTIP VRURKHUFTIP VDI QA RURKHEZ WHKOP RXU
EXMGHVRUBEXIMRY , QDEAURY Z HOFHQHFAHIEOQR RXUNDGHP DINWAR\MLGSDMEY ) RUH CP S®! Z HKDYHIWDQAG+* 9 WHUJKWRXVHRHIEOQR RXUP DWDQG, 3 LOIW
WP HKDUHEXMCHN OG5 Z HIUDQARXUI UDGRIVHHY DU KR XVHFHYEOR . RAUMDG-P DUWIQFRQGHARQZ WK \KMHURSHIDIRQR \WHOBSIFLEGISURSHW || +* 9 DI UGROMAHRU
RNHUTEHQHH I DONR P DQEQWHTXOINV R WHJ RRGY DG VHYLFHY XVHGLQ FRQGHRAIRQ Z LW \KHCFHQHG\MDG-P DU RAUUIKIWAR DQG\WWHYDDHR - RXUMEGHP DN FRXGSEH
KOWP HG ) DOUHWR P DQEIQ FRONRCDGE SURKAWRXUMDGE-P DN DG RKHU, 3 FRXGSANHD DGYHYHD O HAARXUDELOW \R DMEFAI XHWRUWLLEG SOV RZ QHY DQGFRX@S CEYHYHD
D HARXUUAKOV

, QOEAMRY Z HAFHQHWWH U KWRXVHAHMEO, 3 1URP X LADAMGWILG SOMEY LFOGQ) \WHULI KWIR JUDQAKECFHQAAR RO || Z HOMXTEBWRXHWMLY, 3 RU
CELOW \RIHHDMUYHOMI RP \XFK SURSHWAVP D EHGP LQMKHG

7 KIWG SOV FDLP VIKDWZ HIQ UQIH, 3 WIKWR RKHY/FRX@ VXEMRAXVAR P DIHY DQG RMHUFRWDQGH SHOWHY

7KUGSDWW/P D P ONHFDIP VDI DOWKVI RULQ UQILQ) \WHUSDMMMADGHP DN FRS\ W KWRURWHU, 3 U KWRUIRUP MOSSURSUDIY WHUMBGHVHRV : HKDYHEHHQDG
DHPAUH® SO \RDQP BHUR \XRK FDIP VOGP D' UHAHYH DEAWRDCFDOLP VIQWHIXMH $ Q \XAK FOIP V HYHQWRVHZ MR HIMFRX@

$  BHH SHOLYHDIGWP HFRQMP LQ) R GH HIG DG UAXOMQMIQLLFDQAEP DIHY
T IRFHXVARMES XMQ) WH, 3 \WDAWEHQ) FKOTBIHGRAMR MRS SURYIAQ) SURGEWRIVALYLFRARDAVHWWHAKDEDIHG, 3

¥ IRFHXVR UG QRUUHEIDG RAUSUIRGARVRUVHYFHY



T WIDUHXAR HOMIQRUR DOV CRHQUQY FR H IMAIFHRURKHUFRQAMPMR REEIQWH U KVWR XVHD\MLG SOV, 3
i P IWRUEONV\RGYHBS Q¥ ,3 DG
$ @ MRHXHRMWHVRSHR RXU, 3 RURKHUIKW

,QOZAWRQ ZHP D BEHWNXAUHGWRIQEHP QI WILG SDW RZ (HY R \WHKRWMY\KDAZ HP DIRIHIRUDR. BWH/WH  LGRXUDVDURXOR 0 1Q UQIHP HQAFDLP VDI DOQW
WHP $ @HHAMY R DBV CFHMQ) RURKHUFRQALRVP D QRAEHDYDOEG R XVRQOFR-BBERIWP V $ Q  BEYHYHUWAXWWDARADMSZ WK \KILG SO, 3 FDIP VRRXG
GHDRYHD OTHAWRUBMCHY

( [ FIKDQIHUDWI OFXDINRQYDQG | RIHIQH FKDQIHKHEILQ) DULDQIHP HIVFRXGS UHXOMQ I QULEDQVR HIQ FXULHGR. JCLQV DG BWHYDQG D HAARXUBXMGQHW UHKOV

&RGAN) BMGNVIQPUHAR/RMHKIDWHS 6 GRIU 86'  \KEWRNXVARI OFXDIRQY/LQPXUWHER. H FKOQ HUDAWKDNARXS KDYH D GHI DAYHH | HFRARQRXU
ILCDGADOAXOV © HHUQUAYHHY DG LGRXUH, SHOAVIQI RILIQPXUWHAHY/DVSOWR RAURSHDIRQVRANGHR WHS 6 $ VDUKXOV OFXDIRY/LOPUMEA H FKOQJHWDM/P D
\LJQULEDO® LPUDHWHDP RQIR 8 6 GRAWUITXUHGI RUIRMIQPUHER H SHOAVRMIQULFDQ® GFUDHWHS 6 GRIWUFHYHGIRP IRHIQPAUWMER WWMHOHY : H
DORKDYHH SRR PXUHER WDQMMNRQUM EHFDXAH JHHDD \WHUAKVR RUBMGHNVRANGHR \WH8 6 DHUBRWELQGICRUME DIGWHOWIQMAG\RS 6

AR RUGFOMRQLQRXUFRQRICDMS | LCDA DOWEAP HOV $ VDUAKOVAKDQIHYEHE HOWHI RUHLIQH FKOQIHDM/DQGWHS 6 GRIDUZ L@D HAMHUFRG-GIP RQVR RXU
IRMIQDINV QLEOMY UYHHYDIGH SHOHYDQG FRXGKDYHDGHI DRYHH | HRARQRXUI LCDGADOUAMOV 2 XUH SRKUHWR I RIHLIQPXWHER. H FKOQHUDMI OFXDIRY/Z LI URZ
L WHUHDMYHFRQUEXIROR RXURSHIDIRQ/RANGHWWHS 6 LGFUDHY

7RP LMIDMI RHIQPXUHER H SRXUWH ZHP D HOMIQR | RIIQH FKOQIHG-UIYDIYHYZ W | LDGADOQUNMMIRY + RZ HYHU\MHHGHIYDIYH/P D QRAHIP LCDMIRIHIQ
PXUHR UM HWHY COGLQRYHFRIWOGUMR \WHURZ QLOWHIRP R WDQORIRQ PRIV FUHEWIHTXLUP HOW DG FRXQMSONY UM

, | \WH LQXUDQRHWDWZ. HRURXURZ CHY DU GRHVQRWXI T LHHQU® FRYHUAEDP DIHRURKHUSRMWNDOBWHY RUCDH QN R WILLG SN LOYROQI SURSHIWYWDAWZ HP DQDIH
IDCRKIMVH RZQRUGDWH RXUSLR IWFRX@GEHUHXAHG

. HRSHDMIQRHMIQDHD/Z KHHWHUMIR (DXDCRUFTP DM UHIMG AVDAMIRURKHUFDBIIRSKLE GAHAY/H MV DG \WHRFFDURDOGAGHFHR VKAK DQHYHWARX@G FDAH
\XEWEQIMIOEP DIHWR XV RXURZ GHYRARHWKURXQAQ) DWD : HFAOW  DOGRUZ HUNXUHRXURZ GHWAR FOWY  LOWKUDGRH I URP \RYHQAQKUDFH FOUHYAKRDIZ HEHIHYHLY
DEHDOMI RUI RUAHHTEG LMD DOGKILG SOV GRWHY DG Z AW WP \/ DG FROGURQ/AKDAIUHU-DRTEGI DOG AP DY 1 HYHWHBAWY P DNAVRIFH/ER RIGRXUFRQIIRO
\XFK DVWHQDMUDCDQG P Q) P DCHAMDWMY DG LQ HRMRXY QDA KDARPXUBGLO FRXGSCP MNH\ARSHR WHLQXUDGRHFRYH . HWDVZ HOQGRXURZ GHYFIQREEQRU
PD RKHZ VHUMMANRXURURXURZ GHY CEONV R EX. LOXUDGRHFRYH.DIHDABDRIEGIUDM/ : HDQMASDMIGRUDHEFRWR SURSHW DOGH FHW QCELON LOKUIDGFHIFRW
WHSRUWRIRIQ  GHW\KHWIQ! LFOQNRRAKDAQXUHINAK  HIGIGEDD 1Q DUGSURUSHIRGY , QWHHHAR DVEWSQIMORY WHLQXUIFHFRYHDIHWDAZ H
DQGRURKURZ CHYAOUWY P D QRABH\K | LFLHQAR SD \WHI XQYDDHR RXUI LQOGALDCREDI DARQY RXUGCELMNA RUKH UHEORHP HONRIR 0 GUNQYHIR HWRUSURSHIW

$ GARDD FHIBQWSH/R GWH/P D BHXQQMXUIEGIRUSIRAEMYHY H SHOLYHWRLQKUH , QDEIWRY WHHDHRK-UUMMKDAP D | DORAWGHWHJIHHICRRYHDIHWP V
DQGAP IWR RXUSRIAH/

, Q\VRP HFDH/ \WWHHI CRRLY FRX@ ULRXAONQ FHIIQ RWH/BHQ) FRP SBIMYD XQQXUWG $ VDUHKXOVZ HRURZ (HYR KRMYWDAZ HP DRI HRUI IDERKVHFRXG RHVRP HRU
DOR \WHABMIY. HKDYH LQYRXMS LQD SURSHWY Dv'Z HODY \WH DQINASDMS | XWUH URYHXHY SUR LW P DRI HP HOWVHAY RUNUDGRKVHIT HHYTURP . WH SURSHWY

THIRIMADNEANY DQGP LMY FRQ CAVP D' DGHIHD O | HAAKHKRS MBI LG

7 KH\WLIRUIMADRERNV RQWH: - R 7 UDAH& HIMUDQG\WH3HQBI RQRQ6 HBWP BHU XQEHIARH\KHSRMELON \WDNDLI H SXETF | CARONYRUHRRP LFDD 1P SRV
DAHANFRXG BHRP HWWHILUJHAR \IMURIMADREFRNY LOWH I XMUH |, Q SDIAXOU SURSHWAY\KDADIHZ HOINCRZ Q RUDUH GFDMG LQ FROAHDMS EMCHWVAVHRARLYLOP DNRURMWYZ KHH
RXUKRMY DHEADKMEP D EHVEMRAVRWHUMI R WLRUIMADREFNY

7 KHRFPUHFHRAMHSRMEON R WLRIMADRERNV RUP LY FRQ CRVFRX@®

¥ AXWHAEP DHWRHRIP RHR RAUSFRSHINA/\KDWP D QRAEHIX@® FRYHBGE  LQMUDAH\R WH YDOHR \WHAP DDH/



¥ FXHDORUSRMRQ/R O HAMS SURSHIWY W BEHVKXWERZ QI RUSUIRBRQIHG SHIRGY URXAY) LODARWR LARP H

¥ JHHDOD UHEEHWDYHOR D HANMG DDV RMXUMP  BG EXMHWRUBGYHYHD O HAAMKHZ LAQIHVR PXMEP HYARMEB LQRUDYDIOKHP \HOYHVR \RHVHYIFHVR \WH
DO HAKMG SIRSHWA/

¥ HSRHXVWRDUMR PRHBY FOIP VOIMQ) RAR GDK LMY RUAP DIHWR SURSHYWY FDMVHGE D \XAK DRV DG

XKL KHIFRWVI RUVHRXUMY DG LOUXUIDCRHSUHP IXP VRUGP LMK WHDYDMHOW R LQXUDGRHFRYH DI HI RUGRWHY UHDWE R M URINADRERNY SDWEXOLD |RU
SRSHWAV QWU HADBDY DR Z KIFK FRX@ DGYHYHD O T HARXUUAXOV

7KHRPUHIFHR DWWURIMADAGIN Z AW UASHRAR RHR RXUSURSHWY FRXTGS AUHA® OGP DALIDD CEHYHD O HAWRXUBKOVR RSHIDIRYY ) XUWHIP RUH WHERWR
00 R RXUZ HONGRZ QEXCCRQIVARXGLQRLHA® O HAAKHYDOHR RXUBIIGRY Z KIFK Z RXGBLOWLDDGHYHD O HAARUBMQHN LRGNV

THIRIMP LOXUDQAHP D QRAEH DYDIOE®I DAFRP P HIAD@ UHDVREE® DMWY RUDWDD

) RIBZ LQ) \KHBHFBWP BHU WURIMADMERNVIQL HZ <RIN&IW DQGWH: DKIQIWD ' & DD &RQIUANSDAHG\H7HIRIMN 5 W, QXUIGFHS AR ZKIFK
HXEQAKHGWH7HURIWP 51N, QXIFH3UWRIUP WH 3UWRIUP  \R SURYIGHLQUUIRHFOSCAW | RAMURIMAZRW 7 KH3URIUP Z D/P RIBFHQ® UDARRU HG Z W\RP H
DOV HFOMRIWSIRMRY Q' HRHPEHU IRV HIWWMURAIK HRHP BHU : HFOW DQGZ HUATXLUHRXURZ GHY DG RXUN DCRKVHHAR FOWY  LQAKUDRHI URP
\RYHQAQXUDGFH FOUIHYAR UASROGWR ERN | LAWY DOGWLLG SOV CCELON GWHYUHDAGWRMUIRIM  HSXUFKDHRXUI LIIKASDINY SURSHWW GP DI HOGG EXMGHW
LQMUXSWROLQKUIFHI URP D\NMIOGE DRGHP DNHAQSOFHR DGR \KSSBP HONQAUDFHIURP JRYHIP HOAXQSRRY , | WH3URIUP VR WWIG-GRUBHIEZ HEXSRQLW
H SILDARQLO RULL WHHDUHRDQI HAR\WH3URIUP \WDAZ RXGQHIDIYHD O HANQAUDFHFDUUHY SUP DXP VIRAMUIRIMP LQXUIDGFHFRYHIHZ LEIINHD LGRU-DHOGG RU
WH\MP VR \IKFK LOXUIGRHP D EHP DMIDD [P HIG-GWR IGRUDHWEIAGH FOMRQY/RAMRRKHZ LNHH | HRWHD G-RUDHWHVFRSHR FRYHIHDYDME®! SHKCB\R\WHSROQN
Z KHHIWWYH I HARYHD XQDYDIOE®

&KDQIHVIQ8 6 |HIH.DOWBMDQGEDCRUIRHIQW @F LOMSHBMRVR H MM\ OF RUDGHIHGMP LODMRQVE Wi DXAKRINY FRXGLGRUHDHRXUM] EXUG-ORU
RHLZ VHDGYHIHD D HAARXUI LCDQALDOFRQAMR) RULAKXOVR RSHDIRYY

: HOUH\XEMAAR\E] DIRQDARHI HEH DD WM RUSURYLGALDCDGG GROOBYHY LOWHS 6 DQG YOURXYRKHUFRXQUHY DOG MUMGRRYY 2 XUIXMUHH [ HAYHWY UDMFRXGSEH
DIHAGE. AOQIH/IQWHFRP SRUMROR HIQQIVIQMUMVARNRD/Z W GLHIQ) I DM/ FKOQIHVIQWIARY UDAY DQG RMHUGI IMDMYHRKDHY FKOQHVLQWH YOODMRQR
RXUGH HUHG\E DAHVOQGACELOMNY RUFKDQIHYLQGAMP L(DIRQ/ U DLEQ) WHMUMGRMRQVIQZ KIFK Z HDB\KEMPARME ) URP WP HVR\WP H \WHS 6 | HEHIDD WM DQG GFOD
DQG! RUHLIQIRYHIP HIWP DNHVEWEQAYHRKDOQ HARE K@V DOG\WWHUDESTFDARY Z KLFK FRXGS UAXOMOP DMUDED KLIKHUFRSR DMV BAKDDZ RXGS EHLGRAUMG XQEHJ
H LMY\ (07 DG FRXGS DGYHYHD O HAARXUI LCDQALOCFROBMRORUBAKOVR. RSHDIRY/

: HOHVEMAAR RYRQ) DOGSHIRAFWY DXAWDIGAVSMWIQ8 6 | HIHICDOE YOURXY\WEM GFOCDGG! RMIQMUMARNRYY , QSOMFX@U RUFRQRIEDAMSS 6 [HIHID
LCFRP HVE UAMO)/I ROWHI VDO, HWHIGG' HRHP B WRAIK' HHP BHU DHXQEUDGVE \WH, QMEDTE HHXHGHYIFH ,56  DJG\WH,56 KDV
SURSRVHG CENVR HOWVR LGRUHDVH RXUNE] CEBHLGFRP HEDHE ROVAYH.ICDWHWNRQV LQYROLQ) LQAFRP S GO0V DQGRXUHF LARQ+ RIRWIXHWIER DOVSIRIUP , QUREDWH
SURSRVHG CENVF HOMVRXIKVE, \KH, 56 Z RAGUAXOMS 6 |HEHIDON RZHGR CBSUR LP DAD P LORQ H FXQQ) LQMHMNDNG SHIGNY DG SRMQNONDMLGRRP H\E] B/
: HQDIWHZ LW \KH, 5 69V SRANRQRQHIK R \WHDXHWRY/DOGLIOMGWR YLIRIRA® FROMMWP 6HHLIRM |, GFRP H70 HY LQRXUDXAWG FRQRIEDM | LQGADD
WIAP HQVLFOGHGHIHZ KHHIQWMYS QOB HSRYRY) RP . |RUDGAWRTOQRP DIRQ $ QXQDYRIEGIRARRP HIRP D) \Bf DXAWRXGUAKQKUIKHAL FRW
SHDUWY DQGLOMIAWKHIE, DOHYHD O1HRAMY RXUI LDEROCFRBWRORUAKOVR RSHDIR)Y

&KDQIHAR CFRRXQI IXGVRUUHIX@WNRQVP D DOYHIHD Dl HARXUUHSRUMS | LCDQALDOFRQAWRQ DOGUHKGVR . RSHIDIRY/
1 HZ. DFFRXQIY XBVRUB-IXDINRQYDQG YO LQ) LQMBUHBMRVR H MY CFFRXQICY KBV RIS XDINRQYKDYHRIFAUWHG OGP D RAFXULQWWHIXMUH $ FKOQIHLQ

CFARXQIY UXBVRUBHIXDIRQV/P D BNXAUHUANRSHRALYH CESTFDARQ QG O HANRXUU-ERM) R \WDQUTRNRQY FRP SBWMG EH RIHWHFKDQIHLYH | HRIWH DG I XMUHRKDQIRAR
CFFARXQIY UXGVRUUHIXDMRQVP D DEHYHD O HAWRXUUBRWG | LOCADCFRAWRQ DG UAXOVR RSHDIRYY



&KDQIH/AR HXNP Dt RUSURWRINRQY XVHG W DWAR WHI DLUYDOHR RXUDWHV RURSHDIVY URKXOVWWDANDUH®Z HIWIDQ RXURXULHWAXIP Dt DAFHIBLQ GFDWRQY P D FOX\H
XVWR LOPXULP SDLULP HONBRWHAKDWARX@ DGHIHD O HRARXUIHXAOVR RSHIDINRQY

2 XURECDXANVLGFOGHIRRE L@ LQUILEGI DAV Z 1\ LQGH LAMMXVH XODYH/ RMHULQBCILEGIDAHNVZ LW LQMMXVH XODYH/ DvZ HOD/E&QY QYHEDWHN SUCASID
SURSHW DG HMSP HONIQGRSHIDMY GDHUWIKAR XVH 528  DAFVUHDAG\R GDHGKRMY ;  HHYDOOMRXUIRREZ QDG LN LEGIDAMHVZ LW LQEH LW QYHVI RU
LP SCIUP HARQ DQ COQXOCEDLY RUDARKHMP H/GAUQY WH\ HDULL LQAFDRLYR LP SOUP HOAY WA HHYDODMRXULQIBC) LEBIDAFIVZ W | LQWMXVH XODYHY/ DOG &Y @YHG DAV
IRULP SOUP HOAZ KHQFLUAXP WAV LGEFDM\KDAKH FDLY LQJ P RXQAP D (RABHUHFRYHIE®! 2 XUHYDODIROR LP SLP HYABTXLYXVAR P DNHFHVEIQHANP DAV DG
DAKP SIRQ/LFOGQQ) SIRMAIR/R [ XMUHUAXOV $ 1\WUSHURUP 1Q) RXUHYDODMRQ! RULP SOUP HOMQFOXQQ) DQDOMVAR GHALP LOHWHUFRYHIELOW R (Y @QYHGDAHV
Z HZ LOUFRGOQLP SOUP HINRWZ KHQWHFDUY 1) YDOHR \WHXQEH®LQ) DAFADMN URXS RUBBRY XQWY FHHG/IWHANP DG LUYDOH , | \KHHXNP DMYRUDKKP SINRQ/
XVHGLQRXUHYDODIRQR! 1P SOLP HQWADQIH Z HP D EHUNXUHG\R UFRG DEAWRDOP SOUP HNRAHVROFHVEIQR \WHHDXAN | | WHHLP SOUP HOABRKAY DI QU LFDQWV
RXUXOVR RSHIDINRQ/Z RXGSEHDGYHYHD O HRARG

/ HIDCDQG5 XA 5 DM\
* RYHCP HOBOHIX@WRQ P D DOHIHD O HAVWKHRSHDIWRQ R RXUSIRSHAWY

,QP ) MUMGFIR)Y WHKRSMIDW LQGAMY LAXEMPAR H \WLYHI RIMIQRUS 6 | HIHIID WEMMDQGGFD0) RYHIP HQBOUHI XOMRY LFXAQ) WRHUHDIY \R\KHVHYLFH
R DBRRIF EHYHDIH/ \WHSUSDDIRQDG\OBIR | RRGOGG\WRHUHDIY \R EXCRQ) DQG] RAQ) WXL HON 7 KRHUATXLUHP HWDUHFRP SBf DOG\KEMPAR | UTTXHONAOQIH
RWRLOFRQHRAIRDZ W FKOQIHVIQWHS 6 SUMGHONICDEP [QWMDIRY :  HOWHOOR \VEWAWR CFHOMQ) DG UIXMIROE |RMIQRUS 6 \WEIMDQGEFD0G-S0 HWUHDNY)
VR KHDGN \DQMBANRD | LUHOGG MO HAV WEEDG/ DOGWR O VIRYHQQ) RAUMHDMRQKLSVZ W HP SR HV LFOGQ) P LQP XP Z DIHUATXLP HNV RYHWP H Z RINQI FROGWRY/
MDY DG AMY HOKLS U HOWV ;- HRURXUWKLLG SDWV RZ GHYP D EHUTTXUWHGWR H SHIGI XQBARP HAWRIHIQRUS 6 | HEH DD \IM DQG BRI XOMRQVLQFROGHAURD
Z I\KWHFRQUNKRIRQ FRQIMXHG RSHDIRQRUWP RGHIQY R FHUBOQR RXUSURSHINAY 7 KHI DOUHWR P HAARHUATXLUAP HWR  CESTFTEG! U XOMMNRQY DG CFHMQ) WXL HOV
RUSXECAW WX |URP CRXDORUDEBI HG | DOWA/ FRXESKDYHDQDGYHYHH | HRARQRXUBAKOVR RSHDIR)Y

) RHIQRU8 6 HMURQP HARODY VDG UHXOMWRQVP D FOXVHXVMR LOPXUNMXEMBQUNDCFRIV RUNXEMRAXVAR SRIMANDOICH QN

: HOWH\EMAAR FHAEIQ FRP SIDQAHFRWV DG SRMMOICEL MY XQE-UYDURXYI RILIQDIGS 6 | HEHDD WA DQG GFOCHYLLR P HMED KHDGK DG\ HIV O VOG
WIXDIRY/ 7 KAHOZ VOQG B XDIRQYI RHODAIRVLFOAQ) DUHP DMRQY \WHXH WD HDQGAVSROR KD DUERXV OGN LF \MEWRHY/ DG Z DAMZ DMUGVGRID2 XU
I DOURFRP SO Z W\KK OZ V LFOGQ) RAEIQQ) DQGP DQEQQ) D) UMXUHG SHIP IWRUGFHQAY FRXG UAXONQ\KEWTDO LGH/RUSRWEG UYRFDIROR . RXUDAKRUM
R FRIGAWRP HR RAURSHIDIRYY ©  HFRX@ DOR EHIIEGI XQEHMAK O VIRMWHFRWR LM DR WP RYDIRUUHP HADNRQR KT} DR}V R LF \EWERH/ DARXU
PXUH® RUIRP HO RZ GHG GDHGRIRSHDMG WDICURSHW LFOGQ) P DIDIHG DG UDROMAG SURSHMY RUDAKLLE SOV GRDMRQVIQFRQGHAR) Z L\ RXUZ DXMAMVSRID
RSHIDMRY UHIDEBWR Z KHMHURUGRAZ HNGZ R RUFDAHS WHSUAHFHRUUBHBDHR \KFK \KEWTRHY ) URP WP HVRP H Z HP D EHUATXLUHG\R UHP HADM\KAK \KEWIFH/
RUUP RYH CEDMRUP DRI HDEARY P RIS UDERQJDY GOGRURKHUKD) DUERXY FROEURQY DARXUSURSHMY 7 KHSUHIFHRUUHBDHR WA\ LF RUKT] DUERXV\MEWBRHY FRXT
UAXOVQWLLE SOV FOIP VI RUSHIRIOGMY - SURSHWW RUCDMIBCUARXUFHEP DIHY EXMGHV LQMUIXSWRORURK-UGRWHY 6XFK FTLP VOQG\WHCH-G\R LOYHAM DM UHP HADMRU
RHZ [VHDEEHWKT] DERXY \H] LE RUXQUD HFRQEMRQY FRXTS DGYHYHD O HAARXURSHIDINRQY WHYDDHR 00 O} HAAG UHDOBURSH W RURXUCELOI \RVHID BDHRUDALIQRXU
WKWLQDQ KK SURSHWY RUFRXGRKHZ VKD RAUBMGHN RUUBXBIRY ( QYIUREP HEDKHIK DG\ HIV BTXUHP HOVKDYHDOR BHRP HLGRUDIQI® WU HOADGGRXU
FRIVVR FRP SO Z K \XKAK BT HOVP D LGRUDHDYDUAKOVL HZ. RUYMHG QY VOQG B XOMRY/RUGH. LQMSABNRQ/R H LMY Q¥ VDG BHIXDIRYY \KFK DAKRH
UHDAMGVR FOP DMACQIH FRXGS 0 HAWHRSHIDIROR RAUSURSHINY RUBXOVOQMLI QU LFOQAIGAMRDCH SHOHDGGRSHIDGY UAXURNRQVROXY

7KHFRWR FRP SIDQRHZ W \WH$ P HUIFDQVZ W' DMOE QNS ANDQG P LOUGI MDINRO RANMGHR WHS8 6 P D BEH\WXEWRQNO
: HDH\EWRWR\WHS P HIFDQ/Z W' MBEON/SFV $' $  DIGMP LOUGIMDNRQLQAHIMOMUNVGRNRQ/RANGHR \WH8 6 8 QGHMWHS ' $ DUSXEIF HFRP P RADIRY

DUHUHNAUUHG R P HHAAHIS Q| HEHIDOUHTXUUHP HQWUHIMMG R CARAW DG XVHE. GMEGGSHYIRYY 7 KHVH U XOWNRQYCESO R CFFRP P RADINRQY/ | LWXARARXSLHG D WU DDY
SYXEIF CHRP P RDIRY/



EXCOVH RH- DAY DUHUTXUHGAR UHP RYH DUFKIWRMUDCEDUIH YR GAMOEGG CFFHWZ KHMVKEK WP RYDOY UHDEG® CFKIHYCE®! 7 KHUHI XDWRQVOBR P DQEDMAHIEO
RSHIDARDOUTXUUHP HOMWDWRACRSHDRY P XWWRBVHYH 7 KHI DOUHR DSURSHW\RFRP SO Z IWWHS ' $ FRXG UAXOMQLONGRMHUBHIH 11QHY DQLY DGR @P DIHAR
SUYDM@O DOVRUP DQEDMS FLSMICH SHIGWMUAAR UP H3. \WAK QRIFRP SIDGFH $ Q1 1P SRMROR LAXGRANYHUHIH  1L.QH/ GCP IHIY. DU/ RUFBMICH SHOEWMUA/FRX@
DGYHYHD O HAMHIEOV R DORZ GHURUINUDGRKVHHR P DNHSD: P HOVXQGHH CESIFCEGHP D) HP HWRUI UDGFKLVHFRQMEPADQG QHIDAYHD O HAAKHUEXEMROR RXU
BOG/,QLRHPEU  ZHHOMIMGLQRDVANBP HOAZ LKWHS 6 ' HEDWR HOAR - XWIFHUHDAG\R FRP SIDFHZ IWWHS ' $ 2 XUREMI DR/ XQE-HUWAHNBP HOV SILHG
Q0 WK H A-BAKDNAHVEIOP DO HG 0G| WFKMHG KRIMYWDAZ HIHUATXLUHGWR FROGANKUYH VR \WHUI CAONAY UP DQXQGE-UDQRED DIRQWR U RYHDUAUMAMID
EDUIH Y DAKHUI CAQNARRXIK O DK DQGZ HKDYHDQ REQ) DARQWR KDYH DQLQE-SHIGHNRQX QIR P RARKRHEDLHIUP RYDOH I RWGUQ) \MVSHIRG || ZH
IDORFRP SO Z W WHUTTXUP HOVR \WHS ' $ Z HFRXTS EH\KEMAAR | LGHY SHIGWY LOMGRNYHORIRY WHBSX\BIREIOKDP OOGRKHUBMGHNH I HAVIKDAFRXGSP DMIDD
DOGQHIDIYHD O HAARXUSHURP DOFHOQGUAKOVR RSHIDIRY/

: HOUH\XBEWRAAR UM\VIURP QM DINRQ | LBGE. RUDIDIOWAXV

/ HIDORUWRYHCP HOBCSURFHHAQIVELRIKVWA RURQEHKDOD R 1 UDGFKLVHHY WLLG SOV RZ GHYR P DO HG SURSHWAY DG OUER B/ DABDHE SURSHWAY HP SR HVRU
PXWRP HYP D DGYHYHD O HAWRXUI LOGALDOBAKOV , QUHRHOY HDLY Z HDQGRMHUKRSMIII FRP SDQHYKDYHEHHQ\KEMPAR O \KW ((FOGQ) FIDNCRMRQ @Y \KW DEBILQ)
YIRDWRQVR 1HEHDODY VOQG B XONRY/WIDNEQ) Z RINSTFHOGEHP SR P HIWP DMLY FRQKP HUSUIRMARQFTLP VDG RKM-UFRP P HIADCP DV $ Q@ EHUR \WHHOZ \KW
KDYHUAKGRGLOWHSD P HUWR \KEWTQIIOEP DIHVE, WHGH HIEDQN 61P LOUQY \KWKDYHEHHQDQGP D BHIQAMMMS DI DIQAXVIURP WP HVRWP H DQGZ HP D LGRXU
\XEWEQIMIOEP DIH/OQGH SHOAVUAKANY |URP @7 \KWR \KVWSH Z KLEK FRXESKDYHDP DAUDCOGYHYHH | HAARQRXUBMQHW $ WD JLYHQWP H ZHP D BHHIIDIHGLQ
@ \KWRUGASXAM/LOYRYLQ) LG SOV RZ GHYR RXUKRMY 6LP LOW® ZHP D [URP WP HVR WP HLQXMAMGI COSURFHHAQIVRQEHKTD R RAYHYHVRURKHY \WHXAWP DM
RXFRP HR Z KLFK FRXGS FDXVHXVAR LOEXUNKEMBQNIOEP DIHVDQGH SHOWHY Z KLFK FRXGE KDYHDP DMUDCDGHYHH | FRARQRXUBXMGHY

5 MV5 HDMGWR2 XUBSIQ RV
7KHWEQ R I VARXG UHXOMQ XEBOQWDON CDE N \R XV DG RAUMBINKRTHY/

: HUFHYHEDSUYDMBWHIXQ |URP \KH, 56 ROFHIIQIMAHYUHBYDQAR TXOM LFDMRQR WHVSIQRIVDAR | UHAMMBMRYXEEHBHUIRY R WH, QMOID
5 YHOH&RHR DVEP HIGG \WH &RH  $ GRRXIK WHSUYDMGIRUKER) JHIHIDD VEQAQ) ROWH,56 \WHFRQMXHG YDIAW R \WHSUYDMGWHIXOQ Z LOEH
EDHGXSRQDQG\KEMPAR WHOFPXUIR R | RAMCOABM HWDQG UBUMHBNRYP DEHVR\WH, 56 B\ XV ) XUKHJ \WHSUYDM GG VTP MGVR\SHAL IHGDSHRVR \KH
\EQRIVX@GUBHAIRY R WH&RGHDOG GRS BIVHNDGHMP LCDIRQE. \WH, 56 \WDADIR WHUADXLHP HOVGHHADY \RRBEQWY | UHHWHDF HOWR KRTHYR RXU
FRP P RQWRFN DQG\R XVKDYHEHHQ\DIN LHG 0 RBRYHULL O WEAMP HWRUU-BUHQBIMROXSRQZ KIFK \WHSUYDMGWHIXDQ) Z DVEDHEZ DVIGFRIFRNRUXQRKHLQDD P DAILD
UASHRAVRULL \KHI DAV XSRQZ KIEK \WHSUYDMGIWUXQR Z D/EDHEZ HIHP DAMIDD GLIHMHVURP \WHI CRMKD/SUAYDGGE DANHWP HR \WH\SLO RV WHSUYDAMGIRUXOQ
FRX@ EHLQYDIEDMS 7 KHRIIQROR \Bf FRXQHY HUAHYHGLOFRQGHAIROZ MWWHVAQ R I VUHIDEQ) WHTXON IFDARQR WHASIQ RIVDAE | UHHAMMEMR/XQEHUGHRANRD

R WH&REHVP MO BIHGRY [P RY RKHMQIV WHFRQMXCQ) YDIAW R \WHSUYDMGIWUXEQ) DGG YOURXY DAKP SWRQYDQG U BUHBINRQY D/AR | CRXOCP DY
PDGHE HFKR WH\SXQRI FRP SDQHV/OGGXVZ KIFK LI LEFFXUDMRULGRRP SBIMLQDD. P DMIDOUASHRAZ RXTS MRSOE] HWHFRFOMRQVUHIKHGE. FRXQHIQIWRSIQR)
7 KHRIQROLYQRAEQEQ) RQWH, 56 RUKHFRXUWW DQGWHH D EHQR DAKUDFHWD/ARH, 56 RARHFRAWZ LORAAKDIBII HWH FRFOMRQ/\MBAG LOWH RSLQRORAKDATQ
WA FKOBQIHZ RXG QRABUYDIO$ GAURDED UFHO® HIRM GINMIRQGIHAY [UHWDF HOMRDVIIQ R 1QZ KIFK HWHAKHAMWIEMWY FRERDIRQRMH\SXQRI
FRUSRIDIRQLYDS ( , 7 DG SUYHIVD QMBI FRERIDARQRUDVSXQ R FRERIDIRQIURP HBANY 5 (,7 WIMVIRUD  \ HOUSHIRGIRGZ LY D\ |WHVSIQRI 8 QGHUID
HI HRARYHEDMSURYIMRQ \WHEI MDNRQGRHVGRATESD \R AMMEXMRY/GAAUBHGIQDXOR) BTN \XEP WHG\RWH, 56 EHRWH' HAHP BHU %HFDAHRXULQWID
UIDXWRARHSUYDM GO Z D/AKEP WK EH RUH\WDAEDM DG EHFDAHZ HEHIHYHWH GMMEXNRKDY EHHD GAAUBHG LOWWDNQMDOUBTXHZ HEHIHYHWHGI MR
RVRAZESD RWH\EQR| R 30N + RZ HYHJ (R UK Z DY RABIGHE ROWDAAKKH DG WXV QR DAKUIFHFOQEHI LYHLQWDABI DG, QSDMFX@U \KH, 56 RUDFRXUWWRXG
AVIUHZ W RXUYIEZ. WIDEQ) WHH I HAHEMSURMRQEDHERODQ Gl HMHFHAKDN IWAEHE HHOWH G AUISWRQLOWHXEQ) UHTXHKNIGE \WH CRXD0 DAV U \RKH
\EQRIV 1 WHOIMMRQISSHGWWH\SQR| R 30N HWHAWHVSIQ R Z RAGQRANDD |RMY | BHWHDF HIWRUSON Z RXGS RAEHHIILEGIVR HBRVG ( , 7 \WBMVI RUD
\ HOUSHIRG | RGBZ 1Y WH\SIQR|

1 \WH\SLQ R 1VDQG FHIEQUADIMG \WDQULFNRQY Z HMGHMP LGHGVR EHVY] CEG! WHERP SOQ Z RXGB EHVKEMAMR DVXEWEQMION] CCELON \KDAZ RXGKDYHDP DAUDD
DGYHYHH | HAARQRXUI LDCADCFRQBURY UAXWVR RSHIMRQY/DQGFDK | BZ V , QDEAMRY L \WHVSLQ RN VZ HIHVE] CEG! HIFK KRTHUR RXUFRP P ROWRAN Z KR UHFHYHG KDY
R 30NDEG+* 9 ZRG



JHHDD EHWHDNGDVUHHYIQ) DM CEGIGMMEXWROR SURSHWY LO DR P RXQAMXCOR\WWHI LUP DINHAYDOHR - WH KDWY WHFHYHS
3DNRU+* 9 PD IDORSHIRP XQGHUYDURXVWDQVDRNRQ DI UHHP HOWVWDAZ HKDYHH HRXWGDYSDUWAR WH\SIQ RV

, QFRIHANRDZ W WH\SIQ RV Z H 30NDG+* 9 HOMMGLQR DAMUBAIRQDIUH-P HADGG YOURXYRKHUD) UHHP HOV LGFOGQ) D] P DAY DI UHHP HOAMOGG DRSO
P DD HP HQDI WP HQW DG DAR+* 9 DAFHQHDIUHP HOA HOHUOLQY RQ3ONDOG+* 9 DM\ \WHUSHIRP DFHOOGSD P HWREDI DRV XQEHMHHDI WP HOV
, QOEAWRY IWA/SRUEGIWDAD FRAVZ RXCB QM D \WHDERFDNRQ DI UHG\R EHE HHOXV 30NDQG+* 9 DQGUMXUHWDAZ HDXXP HUASRMELON | RURHMIIQREQI DIRY/
DORFDMG\R3ONDG\R +* 9 SOMEXOW® L 30NRU+* 9 Z HIHVR U XVHRUZ HHXQEGIWR SD. RUSHURP \XFK REQIDIRQY 7 KHLP STAAR D0 R \WWHHI CRRWY/LVGL | LEXOWR
SUHEPAVBXWWRHRUP RIAR WHP FRXSFDAH U SXBIRDCKOLP QG FRX@S KDYH DQDGYHYHH | HAARQRXUI LDGALOCBRMRY BAXOVR RSHIDIRQY DG RUFDK | BZ

, QFRQQHANRD Z LW WHVSLQ R 1V HOFK R 3DUNDQGH * 9 LQG-P QUIHGXVI RUFHIBIQ QDELOMNY 7 KHHLQGHP QUMEVP D QRAEHVKI | LELHWR LQUXUH XV DI CLOWARHI X@DP RXQW
R WHCELQNVDWKP HGE\ 3DUINDQG+* 9 DQG3DINDQG+* 9 P D EHXQDEGNWR\DM WHULQGHP QU LFDNRQ REQI DARAR XVIQWHI XUH

, QFRIHANRDZ W WH\SIQ R 1V HIFK R 30INDQG+* 9 LGP QULHGXVZ 1K UASHRAR \WAK SO DWAKP HG RUUAEIGHS CCELOWNY SXOXOQWR\WH A VMEXNRQ DI UHHP HW
DOGEURHYR \WHAMMEXIRO DI UHHP HOARURKHUDI P HOWUHIDAG\R\WH\SLQ R 1V 7 KHIHFOQEH QR DAXUDGFHWDAKHLQG-P QUEVIURP HIFK R 3DNDQG+* 9 Z L@EH

X LELHQVWR SURBAVIKY DI CLONWHI XQ@IP RXQAR \WHH DG RKMHUGCELONY 7 KLUE SO DOR FRXTE VHHN R KRG XV UAGRQUEG! RUIQ. R WHITELOWAAKDBONDG+* 9 KDYH
DIUHG\RDAXP H ( YHDLL Z HXGP DM \KFFH-GLQUHFRYHIKY [URP 30ONRUF* 9 D DP RXQWIRUZ KIFK Z HOWHKHISADE®! Z HP D EHWP SRUIKD BTIXUH-GVR B-OUMRH
GIH/RUHYH/ ( DFK R \WHHUMYFRXGQHIDIYHD O HFARXUBXMCHNY | LOGADCFRAWR) UAXOVR RSHDIRYVDGFDK | GZ Y

| ZHDHUHNXWUHG\RLQGP QU 3DINRU+ * 9 LQFRQQHANRDZ W \WH\ELQ RV ZHP D GHHG\R GYHIWDK \R P HAKRVHREDI DARQY Z KLEK FRX@SQHIDIYHD DI HAWRXU
ILCOQADO ROV

XXM \WHAMUBMRQDI P HOAHQMBGLOR LOFRIGHRIRDZ W WH\ELQ R 1 VDG AHIBQRM-UD) UHHP HOVIP RY 30NDQG+* 9 DOGXV Z HDJBHGWRIGEP QI
HFKR 30NDG+* 9 1URP AHMIIQMIEIMY , QG-P QUWAKDIAZ HP D EHUTTXUGVR SURMGH3ONDQGR* 9 P D BHWIQI LFDQADQGFRXGS GHIDAYHD O HRARKUBXMQHW

5 DMV5 HDIMG VR 2 XU, QGHEWEHW

2 XUMKEWBQUMDO.QGE-EWEHN DQG RKMHUFRQUDRMDCRE®D) DARQY FRXES DEYHIHD Dl HARXUI LQDGADCAROAMRY . RXUDELOIVAR UDVHDEAWRDOFDEMIOR | XQG RXURSH.DIRY
RXUDELQOUV VR RSH.DMRXUBEXMCHN RXUCELAOW\R UDPAR FKDQIHYLO WHHARGRP | RURXULQGXAWY DQGRXUDELMWV\R SD. RXUGHEW DQGFARX@G A YHWRXUFDK | BZ | URP
RSH.DIRQVI RUG-BVED P HONV

: HKDYHDMJQI LFDQATP RXQR LQG-BMEHN $VR ' HR-P BHU RAUNRBOGEEWEHW H FXQQ) XITP RWHECH HIHG | LDIR.Q) FRWWDGGAVFRXQAZ D/
CSSWF LP DMD EQR) DJGRUFRMNIFXIOG-EWP DMANY/R RUGY WP G-EWRMH\ HWHGQ ' HHPBU DG ZHH PIEIRD PLAORY
DG PLAR) KASHAIYHD 2 XUKEWEQMOGHEAIQG RKHFRQMPXOCRED) DRV FRXS KDYHLP SRAIQNRQHNXHTFHY LFOXQAQ)

¥ UDXAUQ DAVXEWERNOSRWROR FDKIGZ [URP RSHIDNRQV\R EHGEAFDMS\RWHSD, P HQAR SUCH SDODQGLQM R RAULQG-BMIHY WHIHR UHGHQ RAUCEAOW
\RXVHRXUFDK | BZ \R 1 XQG RAURSHIDIRYY FDBMICH  SHAWWUHY RUGYLGHIBY R WIRFINKRCEHY/ DG VR SXUAH | XWUH EXM QAN RSSRIMQWAY

$  LQRUDIQ) RUYXTHIE O VR DGHYHHRQRP IE LOGAMY RUFRP SHIMYHGHYHESP HQV

F  HSRQ XVWRIRUHDHEIQMHWW SHOWH DVRUGHIUHR GYHIIHP D FDAHWHLQMAWADM/R DR I XUHIQG-BEWMI RN Z KHKHUI L HGRUIGDMY . UDMLQMIAXAR
EHKLIKHAMDRWH Z RXGEHRKHZ \MH

¥ HSRQ XVWRWHUMIR LRHDHE LQM AN BHFDAOHFHISIQR RAULQAHRMIHW/ LY DAYDUCEGI WDMVR - LQMIAXY

¥ PINQ WP RHGL EEXOVRUXVAR\DN  RAUREDI DARQYZ LW UASHRAR RAULQEHBMEHW DGO 1 DOUHW FRP SO Z W\KHREQIDARQVR DR R RAUG-BWQIKP HQV
LFOAQ) WAARRYH FRYHIDQNV FRX@ UHXAOVMQ DQHYHIAR  GH DXOWDNIFFHBLDMY RAUREQI DARQWR D LQAHRMIHW



T UAIRNY XVIURP P ONGQI VDM LF CFTXMMWRQY RUFDAMQI XVAR P DNHARQ VDM LF QYR

1 P LMY RAUEON R RAEIQDEIVRIO LCDAQ) |RUZ RINQ) FOSMID FDSMICH SHIBWUY SIRGANGHYHESP HOMDM CRIRQR H MY G-EWHYIFHUTXUP HW
CFPAMMRQY DG IHHICFR SRIDMRURKHUSXUSRAY DG

T P LAY RAUIG] IEOVIQSOORQ |RJRUBIRMY \R FKOQH/LQRUBMGHNRUP DUNANRQEWRQ/ DG STOAQ) XVDADFRP SHMYHGVDGYDQEIHFRP SOBHG\R RXU
FRP SHVRLY/Z KRP D EHEHMUSRMRHG\RVENHDGYDOEIHR  RSSRIMQUWAAKDNRXUGYHDIHSUYHIVXVI URP H SR

, QOEAWRY FHIIQR RXUYDUCEGIUDMLQG-BMEHN XY/ RIERQ, QMEDN2 [IH5DM /,9%25  DVDEHIKP DNIRUMAIEDKLQ) WHUDMR LQMIWNIQGP D EHKHIIHG
ZIW/ %25 EDHGLQMMWDMGHIYDMH. / 92 5 KDVEHHQWH\KEMANR UFHWDINRED LOM DR DIDIGRKHUU- I X@RY JXAXFHDGSIRSROYIRUMRP DO
PUHQ® H SHARMG\KDY 92 5 Z LAEHAVFRQMMHG DM XCH © KUBIDTR RXUP DMUDOLDGAQ) DUDQIHP HONVIQEH HBR/ %2 5 SUIRMCHSIRAHEXYI RUGHMP 1QQ)
DQOEMEDAYHEDHIDMIQWHHHIWDY %2 5 LVAVFRQMMHE \WHHFDQEHGR DAXUDGRHYD/AR Z KHKHNXAK DM CDAYHEDHUDMZ LOEHP RUHRUGW | DYRIEGIWID/ %2 5
: HLQMXG\R P RARUGHYHBSP HONZ W UASHRAAR\WHSKDAQ) RAR / %2 5 DOGZ LAY RINVRP LQP 1] HWHLP STAAR DQ /%2 5 WIRLRY 7 KHFRQHNXHIHVR WHH
GHYHESP HOVFDQERAEHHMHD SIHIRMS EXWARXGLGFOGH DQLGRUHDHIQ\WHFRWR . RXUYDULCEBIUDMLQE-EWEHW

: HOHDKRTIQ) ARP SI)  DOG\VXEWEQIDID DOR RUFRQRIEDAME DAHVOHRZ GGE. DIGP RWR RAUBMGHV LY FRIGARMGKUIRIK RAUNEMADUH 5 HYHHVI URP
WHH\KEMADUH/DUHRXUSUP DY \RXUAHR! 1XQ0VI RUGHEVED P HQVOQGRSHIDAY H SHOAY |, | RAUVKEMGDUHYDHUAMPRG I URP P INGQI GMUBXIROAR XY \KDWP D [P SOU

RXUCELOM \R P HAARXUGHEAHYLFH REQ) DINRQYRURKHZ VHI XQG RXURSHIDIRDY 0 RFRYHUWHHP D EHUAKIRMRQ/RQSD P HQVE \KEMGDUHAR\RHUSDHONRP SOQH/

X@EHUDSSIFEGIQY V LFOQQ) OF VKDATXUHFRP SIQHR P OQEQP LQP XP 0P RXQVR FOSMICDQGWR P DNHSD P HOMRWRANKREHYRQD 1P SURLW $ VDUHKAV
DIKRXIK DWWEMADY R RAUWP D KDYHFDK Z HP D QRABHCEGIWR RABIQWDNDK RO\ RAUREDI DARQWR VHYLFHRXURXMBREQ) GHEWRUIXQGRXURSH.IDIRY/

&HIBQR RXUGHBADI UH-P HQWLP SRHWI QU LFDQARSH.DAQY) DQG 1 LCDQADOUHAIFRQYRQ XVDQGRXUNKEMADUHY ZKLFK P D SUHHIAKVI R FLSAM LQJ RQ EXMGHW
RSSRUNQMWY/

7 KHLQG-QMAAKDAI RYH QRXUVHIRUCRMY DG WH FUHAVD) UHHP HOAKDAI RYH.Q/RUVHIRIVHRXUHG FUBWEA ONVLP SRV QU LFDQARSHDY DG | LDGROOUAXRNRDY
RQXV 7 KHHUAKIRNRQY QP IMRXUCELONY DG RANHIAMV R RAUNKEMADUINAR P RY REHAMQIV

£ LGPXURIUXOUDQAMHDEAMRDOG-EWRUMKHGVTXOD LHEWRAN RUSUH HIBHG WRFN

f SO QYIGHDY LFOAQ RUEMAMIHSD Q) GYIGHIBARXY DYGP INHRKHIGMMEXWRQ/RQ RUWHGHP RUBEXUKDH FDSMIDXRAN
P ONHRHIMQLOMHKR HOV

t IGPURHMIQEHY

£ HOMIQRWIQLRIRQ/Z W D LADAY

£ PHIHRUFRQRIDM

f HOMIQR DI P HOMWDAHXMEWKHCELDN R UAXMRNG \KEMGDIHAR P TNHQAYIGHIG/RURKHUSD P HQMRXY

£ GMIQMUANIRRG\KEMGDUH/D/XQAMANG\KEUGDIHY DG

£ \WDQUHRUVHTDWHN

, QDEAURY WHFHAWDI UH-P HOABTXLYXVAR P DQEQDFRORIDAGVHXU-GGVBYHIIHDIRRARH FHG  \R  D/R WHOWE R DQ SHIRGR [RU
FROFPARYHTXOWMY

$ VDUAKOR \WHHUMMANRYY Z HOWHTP MMEDARKRZ Z HAIRIGANRXUBXMCHW DG Z HP D EHXQEGIVR UNVHDEAMRDOG-EWRHIXW | LDGAQ) R FRP SHMH [ HARYHD
RARVENHDGYDQMIHR GHZ. BXMCHVRSSRMQUAY 7 KHWP VR OQ | XMHLQE-BMIHNZ HP D LGRXUFRXGLGFOGHP RIHBMMAYHFRYHIDON : HP D QRAEHIEGIR
P DQBQARP SIDGFHZ LW \MHH



FRYHIDQVIQWHIXMHDEG U ZHIDORARWR ZHP D RAEHCEGI\R RBMQZ DYHY 1 URP WHGQGHY DG RUCP HIGWHFRYHIDQV

2 XUI OUHVR FRP SO Z LW \KH UMMAYH FRYHCDQWV GARUEHE CERYH DvZ HOD/RKHMP VR RURMHULQG-BMEHV DG RUNHWP VR [0 [ XMUHIQE-BAEHNVIBRP WP H
VRUP H FRXG UAXONQDQHYHIAR GH DXOVZ KIFK L RABXUHGRUZ DYHS FRXGBUAKONMORXUEHQ) BTIXUHGVR BED, \WHHERIRZ LQIVEH RMWHUGHGM , | Z HOHIRFHG\R
UH LCDQRHWHHERWRZ LQIVRQGW/I DYR IEGIWLP VRUDH XTEGIVR UH LADGFHWHHERURZ LQIV RAUAKOVR  RSHIDINRQY DG | L(DADCFRQAWRQFRXTS EHOGYHYHD O HAMG

6HIYAQI RXULQGHEWEQHWZ LAIHTXILHD I QU LFDQWIP RXQAWR FDK 2 XUDELOW\R JHOH.DM\KI | IAHOWDK G-BHIG/RQP DO 1CRARLY \RP HR ZKIFK DIHQRAZ MLQ RXU
FRORO

2 XUCELONV R P DNHSD P HOVRQRXULGE-EWEAW \R | X5 SOUCHE FOSMICH SHIBWUADG\R SD. GYLGHIB/WR RAUMBANKRTHY Z LOG-5HIG RORXUCELON \R JHHDM
FDWK LOWHI XXUH 7R DAHVEIQH \MIMKLY W AXEMAAR JHHIDOHRERP IF | LQOGADDFRP SHMYH GIMDAYH WIXDRY DGR CRRWKDADHER RIGRXUFRQIRD, | Z HDM
XTEGIR IHHDMVK | LFAHINDK | BZ RVHYLFHRUGHEWIQGP HARXURKHUARP P W HOV Z HP D GHHG\R WANIKRXUARUUH LQDQFHDORUDSRMRQR . RXUG-EWAHTP DALICD
DAHVRURSH.DNRQ/RUUINH DEAWRDOG-BWRUHTW FCSMID: HP D QRABHIEGNWRHIHRAID R WHHIRMRQ/RODWP HY EDLY RQFRP P HADD UDRIEGIWLP VRUDAID
DOGWHHIRMRQ/P D QRABHVK | LFLHQAR P HANRXUFDSMICUHTXLUP HOWV | QOGAMRY WHWMP VR RXUH MM RUIXMUHG-BADUDQIFP HOVP DL WAXURAXVIURP HIHAMY) D) R
K HOOMODAYHY

" REWRXURXUHOWBYHOR LQG-EWEIHY ZHP D BHOEGIR ICAXUNKEVEQMIE P RIHG-EWIQGHRMILQR RKE-HUMDQULRIRYY Z KLEK FRX@S ! XUKMHUH DAHEDMKHUMMR RXU
I LCOQADOFRQAWRQ GHAUBHG DERYH

: HPD EHCEGIWRLGRUMI QU LFDQADCAWR DO QEHEWECHY LGFOGQ) VHRXUHE GHEWMOQWRHI XWMUH $ GRIRXI K \IH FUHEME) UHHP HQWDOG LQEHOMUAAKDAI RYHO\KEWEQNID
DOR RAULQE-BMEHN FRQEQUARMFNRY ROWHLGRXUHFHR  DEAWRDOQE-EWEHY DG HIMIQ) LQR FHIBQWSH/R RKHDQLRIRYY \KHHUMMANRQY DUHVKEMAMR D
QP B-UR TXOM LFDMRYY/OGH A-BIRYY $ GAMNRIOQE-BMEHNLGRXUHE LOFRP STOFHZ W WHH UAIRNRQY FRXTS EH\KEWBRMD 7 KHHUAURNRQY DOR GR QRABUYHXY
1URP LGP REQIDINRYY \XFK D/MBGHSD, CEGV WDAER CRAFROXAMLQE-EWEIAW DY GH LGHG XQEHURXUGH-EWQIKP HOV 7RWKHH MG G-EWA/ DEGHGWR RUPXUHAG- B
GYHY WH\XEWDQNOBYH.DI HUMY GAAUEHGLOWHSUAHEQ) \WUHHUM | CRRYZ RXGBLGRBDH

5 MV5 HDMGWR2 Z CHIKIS R 2 XU&RP P RQ6WWAN

YHDXVHZ H\K\VSHIGHGRXUTXDUMD FDWK GMGHIGWRKREHYR RXUFRP P RQ RN GXUQ \RX P D QRAUHFHYHDQ, UHMUD RO\ RXULQYHR HOAXQBIWA RX VHID RXU
FRP P RQWRAN | RUD SUFHJ UHDIMUWDQ\WDAZ KLFK \ RX SDGI RULW

$VDUAKOR \WH&29,  SDQG-PLF ZHKEHIEGSD P HUR RAUTDXOWM® FDK QYIGHGWKRTHYR RUFRPPROWRANL)  DQGKDYHQRA HAMQKBIMG IR XU
AVICHIGSRIR P D FKOQJHDAID WP HZ MRXWIRIFHWR RUMBANKRTHY 7 KHG-FOUDMRQDGSD P HOAR 00 1 XWUHGE YIGHIG/LY DARHAVAUIROR RUBRDGR AURRYLQ
CFFREDGAHZ LW CESOFCEGIQY. DWWMING) LR CFFRXQAYTURXV| CRRLY LFOGQ) RXUILQDGADCFRQAMRY RSHIDIY WXV FXUHINIGGE DQMASDMG FDK GHB/ QP MBAR)Y
P SRHGE RXULGE-EWEHW GBI DO HOVOGGRMHU CRRW\KDARXUERIGR GUHRRYGHP VUHBYDQAS VDUAKOW RX P D (RABFHYHIQ WAMORQDOIQMI HAD
RXUFRP P RQWREN XQBWWA RX VHI RXUFRP P ROV | RUDSUFHJ WDAUKDQWDAZ KIEK \ RX SOG I RUW

$ QMEN-RYHUSLIRMMRQVLQ RXURLI DQY DINRCDOGRAXP HQVDQG' HDYZ DH@Y. P LIKWAVARXUIDIHRUGHD, DFTXIMWNRQ DIWP SWI RUXVKDWRCHP LIKWARQMGHJI DYRIDE®!

2 XUCP HIGHG DG WANBMG FHWIFDMR  LGFRSRIDIRQDQG P HG-GOGUMBAGE. @ VARQEIQSURYIMROMDAP D P DNHWHP HIHURUCFIXAMWROR RXUFRP SO PR
QlILEXOYZ WRXWKMHOSSIRYDOR RUEROGR QURRY $ P RY REHMQIV

¥  DOKRXIKZ HER QRAKDYH DRINKRTGHUUW KW SO DGZ RYGHWHNEP IWDQ VXFK ST W WRANKRCEHY/ | RUDVLFDNRQ RUFDXVHVXRK SOIQWH SILHZ WLIQD\ HU
\KHHSIRVIMRQVZ RXGOIRZ XV VR DXAMRU HWHIMMORHR - XQEHWLI QDMS SUH HUHG WREN LO FRQUHRANRQ Z WY D WRFNKRGHJUW KW SGQRURKHZ. VH \WHWP VR Z KK
PD BEHRABEQKHE DG WHWKDBWWVR Z KIFK P D BEHIMMXHGZ MWWRAVWIRFNKRGHUDSSURYDO DG Z KIFK P D LAFOGHVXSHUYRWY)  \SHADCESSIRYDO AYIGHGRURKHY
WKWRUSIH HHAVXSHIRM\WWHUW KWR  \WWHKRGHYR FRP P RQWRAN



T \WHHSRAMRYYSIRAEMRANREEHUDRIROE. Z UMK FROHAXQBWAKAK CRMRQLY UHFRP P HG-GE DOEURRYNMHDIQR | LFH

F WHHSIRMIMRQYSIRVMIGHWDNRXUERDGR GUHRRY/LVH SURRO DXAMRU] HGWR P ONH DEMURUUSHICRXUBR. @7 VBG WDARXUMRRNKRCHY/P D R P HGRXUR @z Vv
ZIWWWHDSSIRYDCR SHAHQARUP RIHR DDKHRAMBA Q) \KDUHVR RUFDSMUIDWRAN HQVBG\R YRM DG

F WHHSIRMMRQYHXREQWK DGYDFHQRIFH UHDXLHP HOWVI RUQRP LCDINRQY | RUHBRWNRQVAR RXAUERDUG RUIRUSURSRIQY P DRMY\KDWDQEHDRAMG XSRQB. WRANKRGHY DV
FANKRGHUP HHQV

) XUKHUD/D' HDY DIHFRBRIDIRY Z HOHVEWRAMR SUIRVIMRQVR ' HDY DH@Y ZKIFKP D 1P SBUDMINHRYHUDNP SWKDARXUMBINKRTGHY P D [LQGEHHLIADO7 KHH
BRMEN-RYHJSURYIMRQY DG RKHUSUIRYIMRQVXQGHU. HIY DHA@Y. FRX@AVARAUIIH GHD RUSIHYHAD WBQVPNRQLOQYRYQ) DRKBQIHIQFRQNRCR RXURRP SR L(FXAQ)

CRNRQVDARXUMBRNKRTEHY/P D GHP Do/ HRXY RUGHIDRYHD O THAAKHWDE Q) SUFHR RXURRP P RQURFN 7 KRHSUIRMMRQYFRXG DOR GVARAUIHSUIR \ FRQMIVDG
P DNHIWP RIHAL T LEEXOVRURXUMBINKRGHYAR HBRAUHRARLY R \WHURKRRUQI BGWR FDXVHXVARAINH REHUFRBRIDM CRNRQVWWH. GAMUH

MP % 8QHRYHGEMI &RP P HONV
1RH



, WP SRSHIAHY

+ RIMOB LRSHIARY

2 ZQHERU&RQARTBG+ RMY

$VR' HHPBEU ZHRZQG  SHAQARUDFROMRAY | LCDADOQMMMQWHIRTBZ LQ) R SIRSHWWY USUHY — RPV
3URSHIW | RMRQ 5RRPV
+ 1O+ RMY 5 HRIW

+1GNQ1 OUREL 10WRE . HAD

+ LARQYHIDIV HP SBEDMFN* RD  &RXQN &OE
BBBBBEBBBEBEEB

7HP SBEDMFN 8 QWG. LQIGRP

: HRZ QDFRQNRUCY | LQDGADOQMAMWEXBIWWIQD  SHIFHQNQMIMOQWHHMY \KDNRZ Q/\WHSURSHY

- RS HIMNUH+ RMY

$VR' HHPELU Z HKDGDP LCRUMW RUGRFRURTLY | LDGADOQMAMNOQWHHIMYAAKDARZ QRUGDH\KHI RTBZ LQJ | LYHSURSHMW U-BUIHIY RV
© HKDYHDUIKWR | LB X\DOR SXURKDVH DEAMRDCHNW LOMHAVIQAHMEIOR \WHHNQAHOMUY : HP DIIHHIK R \WWHKRMY| RAKHHMM RZ QQ) RUGDUQ) WHKRMD
3URSHIV | REDARQ 2 ZQHIKIS 5RRPV
&RODG+RMY 5HRUN

&RAIG&OLR &OUR ( I\ SW
+1OM+ RMY 5 HRIW

+GRO7RN RYD, 8 D DX \KL - D50

+GFO1 DR D 1 DR D -050Q

+ARQO0 DAUAXVS HRW 6SD ) @F HQ) @F O DAUMXY

+1GRO, P SHIDD XEWRYQN " XELRYQN &URDID

| HDHG+ RMY

$VR' HHPELU ZHODHGWHIRTBZIQ)  KRMY WEHAHONY PV
3URSHIW | RDWRQ S5RRPV
. DORU $WRUD+ RMY 5 BRUV

5RPH&DYDIHL : DURU$WRUD+RMY 5HRW 5RPH ,\ID

: DORJ $ VRUDS P VMEP
&RADG+RMY 5HRIV
&RADG2 \OND
+ OO+ RMY 5 HRIV
+ORQ7RN R
50P \H/+ LAY
+ LARQI9 IHYD
+1ORQ/ RQERQ. HMQWQ
+1ARQ2 VOND
+ LORQ7HB LY
+ LORQ), WIEX/RSKRXV
+1ARQ0 XQFK 30N
+ OO0 XQFK &LW
/ RQERQ+ LGRQRQ3DN/ DH
+16MY' IDIRPD DWYOFHRD
+1GRQ0 0
+IORQ7UQAG  &RYHHFHEHMH
+ LORY/ RGN+ HDKMURZ $ LERW

$PVMEP 1 HKHDB/
2\DN\D - 500

BKLQMNX NX 7RNI R -CS0Q
&OLR (J\ SV

9 IHID $ X\WUD

/ RIRQ 8 QWG. IQIGRP
2\ON\D -[50Q

THBWLY MIHD
 MBEXO7 XU

0 XQFK * HPDQ

0 XQFK * HP )

/ RIRQ 8 QWG. IQIGRP
YOUFHRD 6S00Q

004 *HPDQ
3RVR 6500 7UQAG
/ RIRQ 8 QWG. lQIGRP



+ 1O/ RIERQ&DDY © KO

3URSHIW | RMRQ 5RPV
+ GRQ$ GAVS ETED $GAVS$ ECED (WRSD
+(GNQO LHID' DJEH: DAIURQN 9 IHID $ XD
+ LGRQ) N XW ) DN XU HIP Q)
+ [ARQUALIKIRQ0 HURSRE! YIKRY 8 QWG. LQIGRP
+ LORB00BA0D 600BRQ 6RANS | UFD
+1ORO0 LD 0 LoD \ID
+ LORQYANEDCH YAUNEDCH $ XWADID
+LOR)* DIRZ * DURZ 8 QUMG. LQIGRP
7KH: DORJ + 1680 / RIERQ / RIRQ 8 QWG. [QIGRP
+ LORERRICH &RRICH * HP )
+ [GRQBVRANKRD 600D B\RNRP 6Z HIHD
+(GRQO DAUGS LWBRW 0 DAIG 6500Q

/ RIGRQ 8 QWG. 1QIGRP

+ LOROS P \WMEP $PVUMEP 1 HKHDQB/
+1ARQ1 HZ FDA@H* DMKHIG 1 HZ FDX®@18 SRQ7\ CH 8 QWG. LQIGRP
+GNQ9 LHID3@ D 9 IHID $ XD

+ LORQYRD YR * HP D)

+ AR RIERQ7RZ HIUGH | RERQ 8 QWG. LGP

+ [GRQYALFNGHD YIANGHD 8 QWG. LQIGRP
+LOR$ QEHS 2 GTRZQ $ QEHS %-OLP

+ GRQ5 HAQ) 5HAQ 8 QWG. LQIGRP
+GRQ/ HB/&LW / HD/ 8 QWG. LQIGRP
+1OMQ: DARG . DIRG 8 QWG. LQIGRP
+GRQ/ HFHXA | HFRXAU 8 QWG. LQIGRP
+AFQ1 RAQIKTP 1 RNQIKIP 8 QWMG. IQIGRP
+1AMY/ RIER&WR GRQ &R CRQ 8 QMG LQIGRP
+ [ORO&REKCP SRECP 8 QWG. IQGRP
+1GMQ30WY/ D' HHOH 300V ) WgrH

+ LORQ( DX LGDOB/S LLERW ' HE 8QWG. LGP

+1GRO0 DGXACH 0 DORCH 8 WG, LQIGRP
+ 1GMQ$ YIMR B3O $ XQ@ED $ QD8 QWG IQIGP
+AMQ1 RWCP SRQ 1 RWLP SR 8 QMG. LQIGP
+ AR/ RQGRQ+\ GH3OWN / RIRQ 8 QWG. [QIGRP
+IGRQ<RN <RI 8 QWG. LQGRP
+1GRO0 0 &IW 00qQ *HPDQ
+ LORD3XANXS + DD 7HZ NAEXY THNABEQU 8 QWG. IQIGP
+GRQ* MIRZ * IRWHIRJ * DURZ 8 QWG OGP

BEEEEEEEEEEE

: HRZ QDFRONRIXY [ LDCADOQMAMEXBIWWIOD  SHIFHOAQMIAMOWHHOMY \KDABDH\KHSURSHW
&RBR DM+ HDGTXDUMIVDQG 5 HIIRQDCR |1LIH

2 XUFRISRDMKHIGDOWMYDHGFDAGDN  -RAVUDGRK' UYH 0 F HIQ 9 LWILQAD 7KAHR ILFBHVFRQIMAR DSSUR LP DMD UHQBEGIVIXOHI HR ODHG
\SFH : HOORKDYHFRSRIDMRILFVIQ: DARG ( Q@QG ( XURSH ' XED)L 8 QAMGS UIE ( P LUDMY O LG3BI( DANDQGS [UFD 6LQICSRUH $ID3CAILF 7RN R -080Q DG
BKOQKIL &KID $ CAURID \RVXSSRWRXURSHIDIRYY Z HKDYHRXU+ LR+ RERYDQGRKHUFRP P HADOHYIFHY/R | LFHIQ$ GAVRD 7H D/ 2 \MHUQRQ RSHIDMY W-D0H KB
WDIZ HRZ QRUBDHLGFOGAHOADT] HG RSHIDARY FHOMY GFDMGLQ0 HP SKY 7HIHMHHDG MURZ 6FREQG DG RXUF LARDS5 HAHYDNRQY DG & XWHP HUE DUHR | LFHLQ
&DURGRQ 7H DV : HEHIHYHWDARXUH MY R | LFHSURSHINY DUHLQ.J RRG FRGEMNRO DG DK | LA HADQG\XMIE®! | RAWHFRIGENR RUBMGHWV | QWHHHIZ HGHG\R
H SOQGRXURSHIDIRYY Z HEHIHYHWDAXMIEGI\SOFHZ |@EHDYDOEGIRQFRP P HADD WDRIEGWMP V



, WP / HDGBWRAHEQIV

: HOHLQYRYHGLQ YOURXVFTIP VDG @Y MKW DUMEQ) LOWHRE@Y FRAHR BEXMGHW VRP HR Z KLIFK LFOGHRDIP VI RAKEMEQIIOXP V LFXQQ) SRFHHEQIV
LQYROLQ) \RWIQGERKHU HHDOICE@AV FIIP V HP SBR HHFQIP V FRQXP HUSURARNRQFIDEP VOQG FOIP VUHIAG\R RXUP DI HP HOMR FHMHQKRADSURSHWY : HUFRIQ] HD
ACEON Z KHRZ HEHIHYHWHEW LY SURECEGI DG FOQEHUDRIED HIP DMG 0 RUWRFRXUHTFHYIQROLQ) CEON FOIP VR HQIHFHOXGHP SR HVDHFRYHIGE
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SDNHIKLSV LFOAQ) FR BUIGGHE FUHEAWADLG CUDC) HP HQW | RAVHUIKVWR XVHFHIEEQ -+ LORQP DWDGG, 3 DQG UL 1HIRUP DQILQ) RXURZ QHSDOGGDHGKRMY $ VD
P DQHUR KRMY Z HWSIFD® DUHUASRUE®H RAXSHYIMQ) RURSHIDI \WHSURSHW LOH FKDQIHI RUP DEIHP HQVHAY $ VDI DGRKMWRUR KRMY Z HFKDL HIUDGRKVHI HAY
1Q



H AOQIHI RMHXHR RHR RXUBIDQG P HYDQG UHIDAGFRP P HIADOHYLFHY \KFK DVRXUBMLYDMROM WP P DNANY DQGLQ RIP DARQWAKGRBI\ VHYLFHY Z KUGIDWLLG
SO P DI HYRURSHIDMAKFK | IDRKVHG KRMY 7 KHRZ GHYKLS VI P HOABUP DUO GHIYHVHRQQIVIURP SIRIGQ) QIKW® KRMIURRP \OBV | RRG DG EHYHDIH\OBYOUG
RNHVHYLEHY DARXURZ QHG DG BDHEKRMY

* HRISKIADD Z HFRGBABMCHMKURXI K \UHGMIPAIHRIWDSKLE BLRQY L \KHS P HIFDY 1L ( XURSH O LG3BI( DWDQGS IUFD (0 ($ DG UL $ VID3CAILE 7KH
$ P HIFDVULROLGFOG/1 RWS P HIFD 6RAKS P HIFDOQG& HADDS P HIFD L(FOGQ) DR CUEEHIQDIRY $ GRRIKWHS 6 LVIGFOGGLOWHS P HIFDY IWIHSWAHND
LI QULEDOMRMROR RXAM AP Z IGHKRMIRRPY  SHAQADVR ' HR-P BHU WHHRUH \WHS 6 VR \MDDQDO] H3\FSOUDMD DQGCSOWURP \KHS P HIFDVUHILRQ
DOG DAAKFK. LW/ SUAHQMG VFEDUDMD Z LMQ\KHDDOMYKHHO 7KH( 0 ( $ WILRQLGFXGH/( XURSH Z KIFK UHBURHIM\KHZ HIMD P RIMBHIQXDR ( XUMDVMHRKLY) |URP
, FHDOGLOWWHZ HWRS XWIDLOWHHDIWDQG\WHO LG3BI( DMDQGS IUFD 0 ($ Z KIFK USUHIMKHO LG3BI( DXWHILRQDQG DU | UFDQQDIRYY LGFOGQ) WH, QADD2 AHD
MOGEDIRY ( XURSHDGG0 ( $ DR WRDDD] H5\HSODMY DG DAKAK. DUHSUHIAGVHEODAD Z MMQWWHDIOMYKHHO 7 KH$ ID3CALLE WILRQIGFOG\WHHDAMQ DG
RAK-DWMDQINRQ/R $ VD DvZ HODY, QAD $ XWDID 1 HZ. =HIDQGDQG\WH3DALLE, DG DMRY/

B\VIMP * LRZW DQG' HYHERSP HQ/BLSHICH

2 XUMRDMI LE REVIRMYHY LFOGHWHFRQIMMHGH SIQMRQR RXUIGED] RREUQNIJG | HH EDFHGEXMGHW $ VZ HHOMIQR Q. P DI HP HNDGG | UDGFKVHFRQMFW Z H
H SOOGRXUBMGHNZ W P LQP DORUGR FOSMIOLQYHXR HAB. XVD/AWHP DD HURUIUDGRKIVRU MGPHWKH FCSABCUHTXUUHG\R EXICB DG P DQBIQKRMY VWSO SIRIGGE
WH\KLLG SOV RZ GHUR \WHKRAMY LW Z KRP Z HFRQAEFAR SURVLGHP DI HP HWHYLFHY RUCFHOHRXUBLDQG (P H/OQG, 3 3URWR CBSURYIQY \WHDGAMROR Q7. SURSHWY
R RXUP DI HP HQADQG | UDQRKNVHGHYHERSP HMBLSHICH Z HHYDOOMWHHRGRP LF YICELOWV R \KHSURSHW EDHG RQLW.I HRIUDSKLE GFDARQ \WHFU-EVIDXODN R \WHWILG SOV
RZ QGUDQGRK-UICRRLY 98 LGRBDICQ) WHQ®P EHUR P D HP HOAIG | UDGFKMVHFRQAEFVZ LW \RLLG SOV RZ GHY RYHUMP HZ HH SHRAR LGRU-DHUYHDHY RYHITUHMDRQ
LOYHAG FLSAMICDOG FDK DYDMEGIR\KSSRYWRXUBMCHV GHBY © - KIBIWHHREVRMYHYKDHRWAKDQIHGD/DUAKOR WHE2 9,  SOUEP IE WHRXUWHOVFRERP LF
HOMURQP KDV SRWHG FHABQADTBIHAR WHH HPANROR RAUMRDM  Z KLIFK KDYHLGFOGHGOQGP D FRQMXHRLGFOGHGHD VIQRSHIQIVOGQHE. GYHBSP HWBHH
I XUKMHUGVPAMRQRQRXUFDK P DI HP HYERIA  DVGHEGGLO 2 / LTXEW DUG& DB HRXUFHY

* XU WH\ FOUHOGG' HAHP BHU ZHRSHIGRH  KRMYFRQMMY R GO URRP V FRQUBXMY \RRYHJ GHADCAURIOLRRR VIQRXUM P
HORMY DHMQWUZWR  SHR-QVURP ' HHPBU $VR' HHPEU ZHKOGQH® KRMYLQRXUGHYHBSP HOABLSHICHWDAZ HH SHRAAWR DGR
RXUNCAP LQWKHI XM UHBUAHOMY) RYHU URRP VXQEHUFROIMKRMRQ RUCBSURYHG | RUGHYHBSP HWMUIRIKRAW  FRXQUHVDG\MUMAILY LGFOQQ)  FRQUNVDG
WM Z KHIHZ HER QRAVAAUH® KDYHDQ) RSHOKRMY 1 H® DOR \WHURRP VIQWHGHYHESP HYMBLSHIGHDUHZ WLQRXUP DRI HP HWDQG | IGRUHVEI P HAS GRURDD
R WHURRP VIQWHGHYHBSP HY'E.SHICH URRP VZ HHEFDAGRAWGHWHS 6 DG URRP VZ HIHXQEHUFRQMKAIRY © HAR RAFRQIGHUI) LQAYIGAD
GHYHESP HYBURVRAR EHP DMIDOR XV
YLH LW

,Q-XCH WHS . KHBDUHHHIG® 1QZ KIFK YRAMYCSSURYHGODH WWURP WH( 8 FRP PRI UHHWGRDY 944 IW 7KHS . VZ WWGAILZ DOURP WH( 8
RAPAUHGRQ-DOMY EHILQQQ) WHLP SBP HQBIRQSHIRG Z KIFK HB-GRY' HA-P BHU Q' HHPEU  \WHS . OBWH( 8 UIRHGDQEZ EMMDD
WDGH QG FRRSHDAR) G-DOIRYHQQ) WHI XMUHUHDINROKIS EHETHDWHS . DGWH( 8 WH (8 8. 7UDEHDIG&RRSHDIRS JUHP HW  Z KIEK KDVEHHQDSSURHGE: \WH
P HP EHUMBIM/R WH( 8 DQGWHS . SOUIIP HQADQGLYH SHAAG\REHIRP O WDNLHGE WH( 8 SDUIP HWGUQ) \WH I LWADOIMIR © KUBIRXUUAXOVI RARH\ HU
HGG' HHPEU Z HHQRAP DAL O HAMGE. %4 WSHALLFDED \WHI LGDORARRP HYDUHCRA HVAHMEIQ , QDGAWR) Z KIGIWH( 8 8. 7UIGHONG&RRSHDIRY

$ JUHP HYBURVMGH RO LQUASHAWR \WHLQMEG XM UHDMROKLS EHE HQWHS . DQG\WH( 8 OJGVRP HGHEGGP DWYR WIGH DG FRRSHDIRY WP DQUXQRBOU
Z KDNHHDORY WP HRERP IF | ((DIAOD\WIGHDQGGI0OP SIFDMRQ/WHS . Z WALZ DOURP WH( 8 Z L@KDYHOUGKRZ W LOXAP DMD 0 HRARXUBXMGHN %48 LW

P DU/ FRXCS SR GMXSWKHP DNANVZ HVHYHDQGFDAHY DQG! RHIQPXUHER H AKOQIHUDM YR Z KLAK FRXGSKDYHDGYHYHH | HFRVRQRXUBMQHW : HZ LD
FRQMXHR P RARUMHSRAMMIDOP STRAR %4 IWRQRXUBXMGHWLQI XMUHSHIRGY



3UGRSDOR.RP SRGHQWDQG) DRRLVS [1HWQ) RXUS HXAOVR 2 SHDARQY
5 HHXH/

3UGQHSDORRP SRGHV

© HSUP DU GHUIYHRXUUHYHGHVI URP \WHI RTBZ LQ) \RXUFH/

$ ) DEREOHDGARHMQ) IHY 5 HBUHONI HVHIGHELOFRQGHRIRDZ W WHOFHLQ) R RHR RXUBLDG/ 8 QEHURXUI UDGFKIVHFRQAEFW | UDGFKMAH/WSLFDED SO XV
I DGFKLVHI HAAKDAMFOGH L P RQKD UR DOV | HY JHHID EDHGRODSHARQIIHR \WHKRMD/P RQKO JURWURRP UYHXH OB LOVRP HADAY DSHAHQEIHR
JURW/I RRG DQG EHYHID HUAYHOGHY DG RMHUUYHOHY DY DSSTFCEG QG L CBSIFDIRY QDM DGRMHUHVIRUZ KHYGHZ KRAMY HOMAMHW WP Z KHQWHHLYD
FKOQIHR RZ GHIKIS R DKRAMORUZ KHYFRQMIRVZ 1\ SURSHWAYDDHIG LORXUM WP DUHH WOGHG :  HDOR HDDAOAHIQY [HAVIURP QFHQHDIUHP HQWZ M+ * 9
DOG\DAMILE SINGHIKLSV LGFOGQ) FR ELDQEHG FUGEWDLG DUDQIHP HW [ ROWHXHR FHMEQ+ LGRQP DWDQG, 3 &RUGHDIROWR LGAHQM] HKRMRZ GHY\R HOAL
LQR | UM FRQAIPNZ W XVLY P RMY H5RYHAH@ HR WH CBSTFEEGI FROMEFADY DUHGKRNRQVR | UDGRNVHDG QFHUQ) 1HY

$  YDHDGLH-QIHP DIHP HVHY 5 HBUAHONI HVHGHGLOFRQGHRIROZ W \WHP DQJHP HUWR KRMY 7HP VR RXUP DDIHP HONWRQUEFW YD EXVRXUIHAY/
JHHD® FROMAR DEDHIHH Z KIFK LVWSIFD® EDHGRODSHAQIIHR \WHKRMD/P RONO JURW UHYHHDGG Z KHCSSTFIE®! DLGRHQIYHI HH Z KIEK LV WSLFDD
EDHGROWHKRAMYRSHDY SUR WOG LOVRP HFDAY P D EHXEWMRAR DWBIAG UM DWUKRT\R WHRZ GHJ GRIP DO RYHUDRGH FOBQEIU HUSHIRG 2 XNGHR
WHS 6 RXUIHVDHR \WQG-SHIGHRQKRMBUR MIELOW P HDXUAY HWHUEHFDAHR DMQIGIP DI HP HWHHIKRMUAZ KHUHWKH HQMHI HHLY DQLGRHQMHI HH RU
EHFDAHRXUE R WAL HHKRMUHLY P RUMKFDYL® Z HIKAWGRZ DUGWHLGRHQAYH HHWDQ\WHEDHI HH & RQUGHIDIRQWR LGRHQUIY] HKRMRZ GHYAR HOMILQR
P DQOIHP HOWRQRERNZ W XVLY P RMY H5RYHWH@ HR WH CBSTFEEG FRQMEFADY DUHGXRNRQ\R EDHDG RKMHUP DIHP HOWHHY

t 2 ZQGDIEGDHEKRMY 5 HSUAHONVUAYHDMHY/GHIYHE I URP KRMRSHDIRY LFOAQ) KRAMDURRP \DBY CFARP P RIDIRQ\RTLQFRMGANRDZ 1\ REHMHYLIFH/
| RRG DG EHYHI VDBV DQGRMHUDGAAY JRRG/DQGVHYIFHY 7 KRHUYHOAY DUHSUP DUO GHIYHG| URP \ERFDMIRUEVR PXRP HY WIQHQAIGGIURXS 7 UDQMHQV
IXHAVDUHLQEVLGOOADYHBLY Z KR DHWDYHILY | RUBXMCHNVRUBLKUH * URXS JXHIVDHWDYHIY | RUIJURXS HYHOMKDAHYHURRP VI RUP HHMYV FRQ HMRHVRU
\RALDO XQRIRQASRQRUGE. FRERIDM \RADOP LMY HEXFDIRIDO UHDILRXVRURK-URLI Q] DARQYRUDARADIRYY * URXS EXMCHVX\KOD I((FOGYDEBANR URRP
CFFRP P RADIRYY DvZ HOD/RKMHUDCAGY \HYLFHY \WKFK DVP HAMY) | CFLOWYDQGFDAMIQ) DOGEDIHXHAHYIAY $ P VUMW R RXUI RRG DG EHYH I HVOIBY DG RKHU
DAY JRRGYDQGVHYLFHY/DUHSURYIG-GR PP HY/Z KR DHOBR RAFXS, LQJ URRP VDARXUKRMY $ VDUAKOVRARXSOGR. Ol HAVDOFRP SRHOVR RXURZ GHGOG
GDHGKRMUYHHY

¥ 2WHIURHOXHY 5 FBUBHOVURYHOHV IHHDMG B \WHICAGHIDXSSRYR KRMCRSHIDINRQY | RURZ (HS GDVHG P DI HG DG IDFKIMAGKRMY LCFOGQ) RXU
SXURKDUQ) RSHIDINRYY DG RKHURSHDIY LGHRP H

$ 2 \HUUMHDMVIURP P DQDIHG DG UDQRKIVHG SURSHIY 5 HBUVHOIVEP RXQMKDADUHFRQMIFADD UHP EXOHG\RXVE. SURSHWW RZ GHY HWHUGUHR® D/FRWDH
LPABGRIQALA® WURKIK SURIUP | H/ELEBG DG FRIBANGLQ DG/DIFHWDADH DARADAG Z W FHABQFRWOGGH SHOAVAKSSRWY WHRSHIMRQ/R WHUHDAG
SURSHWY 7 KHQURWHP EXUHP HOVE! SURSHWY RZ QHYDUHI RUSD) URGIDG UHIMMG FRAVLL WHSURSHWWY HP S HVDHGI DD RUMSROIELMN DOGFRHIEQRKHU
RSHIDAY FRWR WHP D) HG GG | UDGRKUVHG SURSHWNY RSHIDIRYY - HKDYHQR GIDOUASRUELMN | RAKHHP SE HAVRAKHICELOMNY DARADMG Z LW RSHIDAY
1 UDGFKLVHG SURSH WY RUPHMIQR  RXUP DQDIHG SURSHWAY 5 HYHOHY DG H SHOHYI RAKHHAUHRNIHP EXYHP HONKDYHQR GHW | HFRWRQRSHIDY) LFRP H GW RUGHA
LFRPH W 7KHP RQKNO SIRIUP | HHWDARM UKLV DG SURSHW RZ GHYR KRMYWDIZ HP DQIHSD. LVEDHGROWHXQEHDLQ KRMOADBYRUXDIHDG
UHDMARWHFRIWR RUBD/DUG WIS GHYIAY IGFOAQ) L DoHWNQ) P OUNANY DOGPAEP HUG DOVSRIUP YV L IQMIHMMKQRRI\ DQGUAHYDIRQ
PV DQG LU TXDIW DAXUIGFHSUIRIUP V : - HOWHFRQUIAMDED UHNXUHGAR XVHWHHI HHARBD | RAMHHSURIUP V



) DRARLY$ THANMY RXUS HYHXH/
7KHIR®Z Q) | CRRY O THAWHURYHA Z HGHUYHI BRP RAURSHIDNRY/

$  &RQXPHUGHP DOGDGIGEDCHRERP LF FRIEWRYY &RQMP HUG-P DG RURKUSUIRGEN DG VYAV LY FRHD N-G\RWHSHIRP OFHR WHIHHIOHRERP\ 06
IVAHQURYHVR EXMCHN DG SHIRTOAVUARDY \GHIEQ GYHY $ P RQY RKHUI DRRY GHRIGHYLQFRQMP HUGHP DG GAHWR DGYHYHJI HIHIDOHRGRP LF FRQGURYY
UMWVDH HAMY RUBBAQ) WDYHOSDAMLDY BZ HUFRQMP HUFRQ LGHAH DG DEYHYH SROWDCFROGWRQ/FIQEZ HMHIP RXQAR P ODIHP HADQG | UDGHANHI HH
UAYHOHYZ HOUWHCEGIR I HIH.DMDQG RUGZ HMHUYHHV DG SUR MELOV R RXURZ QHG DG GDHG KRACRSHIDIRYY ) XWKHU FRP SHIMRQ! RUKRAMD) XHAVDG\KH
XSSO R KREDHYLEHY/ D HANRXUCELOIN VR \KMWELQ RULCFUHDVH DA FKOLI HG\R PP HY DARXUKRMY |, QIHHIOVHYHIDOR WHHICRALY D/Z HODYKHIGK DOG\O HV
FROFH./ KOG DML QU LEDOMH | HAWRQ I GEDCHARQRP LE FROBMRQY DG FRQKP HUGHP DQG | RURXUSURGKAN DG \HYLFHYLOQ D/DUAXOR WHE29,  SOUEPIE
Z KIFK LVH SHRMGWR FRQIXHVR KDYH DQRYH.DODGYHYHLP STRARQ RAUUHYHOGHVI RUDQLGEHMP LDMGAUDIRY $ OR GHRIGHVIQKRMIBUR MELOW GAUQ) DOHRERP LF
GRZ QUQGUR® O HAARHLGRHIYHSRINROR RXUP DIIHP HWHHY Z KLFK LV EDHG ROKRADSUR LMEELOW P HDAXUA $ VD UAKOVAKDQI HVLQFRQWP HUG-P DOG 005G
JHHICEXMQHW R FBVKDYHKIMWRUFDID \KEMARG CUHPXUHQ® VKEMANY DQGFRXGS LOWHI XXUHVKEMANRXUUHYHDHAR LI QL LEDQAYRDMDY

$  &RDAVZ W WILEG SOV RZ GHY DG UDGRKLVHHY DG UHIMRQKLSVZ W GYHBSHY . HG-BHIGRORXUBY WP P O HP HQNDGG | UDGFKIVHFRORERWZ LW \KLLG

SO KRAVCRZ GHY DG KRM UDGRUVAY | RUDMI QI LFDQVERMRQR . RXUP DRI HP HQADQG | UDGRKINVH HHUYHOKHY 7 KH\XFFHW DG \MELTELOV R RXUP DQIHP HQW
DOG | UM EXMQHW G-SHIB/RQRXUCELOV AR SHURP. XQEHURXUP DQDIHP HNDQG | DR PRI DG P DQBIQ I RRG UHDNRQKLSVZ LW \KLLG SOW RZ GHY/ DG
1DV 2 XUUHIDARQKLSVZ LK \RHVHWKLLE SO DOR JHHDMQHZ. LGRUHP HQBCRSSRIMQMAY | RUSURSHWY GHYHERSP HOARDWFIQVXSSRWWRXUIURZ W * URZ \M DQG
P DOMIFHR RXUKRADK P DOGHIQQ) |HA/UHDIMG R KRMYLQ GHYHBSP HADHG-BHIG-OWRQWHIEOW R GHYHBSHYDQGRZ GHYR CFFHW FDSMIO RUKH
GYHESP HOAWP DQMIGFHOGUHRYDIROR SURSHWY : HEHIHYHWDIZ HKDYHIRRG UADMNRQKLSVZ W RAUKLLEG SO RZ GHY | UDGFKLMVHHAYDQG GYHBSHY DOG O
FRP P LG AR \WHFRQMKHG.J URZ \W DG GHYHBSP HOAR \WHVHUHIMRQKLSV 7 KHHUHDMNRQKLSVH LWAZ W DAYHYHIURXS R RZ GHY 1D DG GHYHBSHY DG
DHQRALIQI LFOQ® FRFHMDAMGZ W D) RHSOMAXOIWILG SO

([SHH/
SUCASDRRP SRHOW
: HSUP DU LGEXUWHIRTBZ Q) H SHOHY

t  2ZQGDEIGEDHEKRMY 5HGRVKHRSHDMY H SHOA/R RUFRQRIEMRZ GHGOGGDHGKRMY LFOAQ) IRRP H SHOH | RRGOGEHYHDIHFRW RiHU
\XSSRYWRAV DG SURSHW H SHOFY 5RRP H SHOHLGFOGVARP SHODIRQFRWVI RUKRAMNH-BLQ) @XQRY DG IRMGANMEH  D/Z HEDAKSSD FRIVI RUIIXHWRRP
P HQWW/ DG OXQEY ) RRG DG EHYH.DI HFRIWLGFOGHFRWVI RUZ WG NARKHOWEH DG RRGDQGEHYHIIHIQMQRY 2 \WHAKSSRW SHOHVIGFOGH FRWV
DARADMGZ LW SURSHW GYHCP DRI HP HOAXMDNY \DBVDQGP DNANY  RSHDIY KRADSD/ RSHDMY WBSKRGHY SONGQ) DG RMHIXHWNFUDIR)
HQMYSEGP HAVDQG REHMAYLEHY 3URSHIV H SHOMVLGROGHSURSHW\R] HY U-E0YDOGP DQMIGFH UGG LOMUIDGRH

$ ' FBUADNRQDQGCP RUYDIRY 7 KHHDMQRQ FDK H SHOAWD/BUP DUO FROMWR L [P RMY DNRQR LQIQILEGIDAMHMKDAZ HIHUHFRGHE DAKHUI UYDOHDAKH
WP HR \WH2 RREHU WIQLRIRQZ KHIE Z HEHDP HDZ KR® RZ GG\KEMADY R DILIDM/R 7 KHYORNMRGH* RS, F WH 0 HJHJ  Z KIFK SUP DUO
LGFOGHP DD HP HQADQG | IDGRKMVHFRQUEIFW BDHY/DOGRXUH LARD+ RERWJIXHAR DOV SRIUP IQUQIIEG! L1 [P RMYDARQR FDSMIT) H3\R B DUHFRW DQG 1L
G-BUADNROR SURSHWW DOGHMSP HMGFOGQ) RXUILDGFH®GDHS 2 8 DIVHV \KFK DVEXICRQIV DG | XUWMUH DG HTXLSP HYWKDAIUHXVHGLOFR SRIDMRSHDIRQV/RU
DARXUFRQRICDMG RZ QHE DG BDHGKRMY

$ * HHDODQGDEP LQUADIYH &RQMVSUP DUO® R FRP SHODMRQFRWVI RURKUFRISR DM SUR MR HY LFOQQ) FROXAMY DAWIIGGID0 HY WYHIDG
HOMYBIGP HOW] SHOFY EDGG-EW] SHOAVI RUXQFRIBRARNG P DD HP HOM UDGFKMVH DQG RMHU HAY DG DCP LQAVDAYH DG UHDMGH SHOHY

F 2WHH SHOH &RQMVR H SHOHVIGPAUHG B RAUSXUAKDMQ) RSHIDNRQY DG RKHUDEA@MY BEMCHWHY/ DRQ) Z W RKHURSHIDMY H SHOHV/R WHBEXMQHN



$ 2\KHUH SHOAVIURP P DDIHE DG DGRKMVHE SURSHINY 5 HBUMHOWAHMEIQFRWVDQGH SHOAAKDADHFRQUIFMID UHP EXUHGWRXVE! SURSHW RZ GHYIRUSD URD
DG UHIAG FRAN| RUSURSHMA/AKDAZ HP DQIHZ KHIHWHSURSHWY HP SBR HA/DUHEI DI RUUASRMELDN RUSOIGIRP SIRIUP |HFRIBARGIURP SURSHWVIRU
FHVEQRMHURSHIDMY FRWWR \KHP DOHG DG UDGRKUMHSE SURSH WA RSHIDIRYY LGFOAQ) \WRHUHIIMG AR RXUELDG/ DG KD G\HYIF/SIRIUP V ;. HOM
FRUFMID UNXUHGAR XVHWHATHARBD | RAMHHSIRILP Y : HKDYHQR G DOASRUELDN | RAKHHP SR H/RUKHACEL O/ DARADAGZ \W RSHIDICY
1 UDGFKLVHG SURSH WY RUPHMIQR  RXUP DQDJ HG SURSHWAY

) DRRLYS |1 HAMY RXU&RWDQG( [ SHOHY
7 KHIRGRZ 1Q) DUH SUGA SO0 CRRWAKDAT | HAANHFRWIOOGH SHOAHYZ HIGRXULIQWHFRXAWHR RXURSHIDNRQ/

$ ) UHSHSQM/ 0 D) R \WHH SHOH/DARADMGZ W RZ QQJ DQGGDIQ) KRMY CUHUADMHD 11 HG 7 KRHH SHOMYLGFOGHSHIRQIHOFRIV UHQVSURSHW Y HY
LQXUDFHOGG XM |, | Z HOHXQTEGNR GRU-DHWHHFRWMLI QI LFDQ® RUUBIGY Z KHYGHP DQG! RURKUKRMY GRUDHY WHUAKANY GHRICHLQRXUUHYHOVFDQ
KDYHDQOGHYHH | HFRARQRXUCHAFDK | BZ V P DILQVDQGSIR W 7 KLYHI HAVDQEHHSHADD SIRRXGAHEGAUY SHIRG/R HARGRP IF FRMPMRQRAGZ. HRGRP LF
JURZ\M LGFOQQ) WDAZ KIFK BAXGAG I URP WHE29,' SDQEHP IF ( FRORP LIF GRZ QMUY IHHIDED O HAAKHUAKOVR RXURZ CHYKLS VHIP HOWP R\ QULFDQ®
WOQWHUAKOVR RXUP DI HP HQADQG | UDGRVHVHI P HWBHWR\WHKLIK | L HSFRAVDXRADAG Z W RSHIDIY DQRZ GHGRUBDHEKRRD( P SR HAVDARP HR RXU
RZ QH5 QG GDHE KRAMY DH SR FRIGRNHEDLI DQQ) DI P HOVWDAP D DOR CP IWRXUCELOWV VR P DNHWP HY Wi 1Q) RUCERUFKDQI HVIQUASROH\R GRIQQY)
UYHOMHY , QDEAWRD 0Q HI RIWWR BBFHFRW LFOGQ) \WHGH HUDCRUFDGFHIDMROR FCSABCLP SURYHP HOW FRXGSDGYHYHD 0| HAARHHARQRP LE YODHR RXU
KRMYDQGEUIGE/ $ GAMRIDWM \WHJHIHIDODQGE 0GP LAVDAYHH SHOHVR RSHDIY DJEEDCEMQHNDOR LGFOGHI L] H5 SHIRQGHTFRIV UHQASURSHW\S] B/
LQMXUDFHOGG XD 7 KHHIHRYHIAWR D) FRIABANEGY HIRWUHDAG\R RZ QQ) DIGGDIQ) KRMYRUFRSR DMRSHDIRQ/LYIP LMGE \WHIP RXQAR LOKHIHW
1L HSFRWN + RZ HYHU Z HKDYHVENHQ MKBVAR U-GXAHRXU L HG FRUWVVR GYHY Z HEHDHYHDUHDSSURSUDM\R P [ LP 1] HSUR VEELOUV DG UASRIG\RH SHRAG | XUMUH
P DUNHAARQAURYY Z KIBIFRQMNQ) \R RSP [} HRXUPXWEP HY H SHIHFHDQGWHYDOHR RXUKRMY DQGEIDQR/

$  &KDQYH/IQG-BUHFADIR)DGIP RUYDINRQH SHOH : HFDSMIT] HFRIWDARADMGZ LW FHVEIQ\R BT DUHGHYHESP HYBURVMAN DG DVAKRVHSURWAN CLHARP SBING DG
SOAHGLQORVAYLIFH [P RMY DERQH SHOHZ LAIGRBDH $ VARHI LM OYHGLQBILEB DAHMEDIZ HHUHFR G-GDAKHO HIHUEHRP HIX® [P RWHG [P RW DIRD
H SHOHZ L@GHFWDH $ GRNRDD AOYH/IQG-BIADIROH SHOHP D EHAIYHDE UHRYDIRY/R H MM KRMY CFDXAMMRORIGHYHESP HUWR QG KRAMY WH
AVERIMROR H LMY KRIMY\RURXI K \OBIRUFBRAKUH H SHIEWMUA/ UHIIMG R RUFRUSRUDM | RO/ RURKDQIHVIQHWP DMVR WHXVH XCOYHVR RXUDRHN $VZ H
SOFHQE DAHVIQRVHYIFH Z HZ LOEHUHNXUHG\R UFRIQ] HOGAWRDOG-BUHADIROH SHOHROWRHDAHV || Z HOHUTXUG\R UFRIQ] HLP SOUP HOWRRY
U \R RXUG-BUHACEG DAHIVRU LW QYHG LB LEGI DAV WHUHDMG G-BUHADMRQRUP RMY DARQH SHOH UASHRWHD Z LOGHFUDH

2 \KHU, WPV
( HHAR TRIMIQPXUHR H FKDQIHUDAMI ORMDIRY

6LIQU FOQVMERINRQ/R RXURSHIDRQY DHFRQGAMLQI XQRIRIDTPXAUHAHY/REHMDQRUUERIGY) PAUMER ZKIFKLV8 6 D5Z HKDYHDXAVOGG (EOMY ((FOGQ)
WRHWDALHSD, CEGIRUGAHYIEGIE, FRORICDME\VEMADUHY GHRP LDMGLQDYDUHV R | RHIQPXUHARY $ VDUAKOVZ HOMHUHTXLHG\R WIQMAMHUAXVR WRH
RSHIDRY DAVHVDQGATEMNYI URP WHIXGURIOXUHER QRS 6' DAP DINANEDHGI RMIQPXUHE H FKOQHUDAVI RUHDFK UERWY SHIRG : KHQFRP SOUQ) RXUBKOV
R RSHDIRQ/EHE HHOSHIRG/ \WHHP D' EHP DMIDOSRWRQV/R \WHRKDQIHVIQRXUUBYHHYRUH SHOAKDADHGHIVHG | URP | ORMDIRVLQI RIMIQPXUHEA H FKOQIHUDAY
H SHIHFGERE HHWRHSHIRGY ;  HKHEIHIRMIQH FKDQIHEDHGFDK 167 YDUELOW IQFHVEIQR RXUIHAXMQ) | RZ DUGFRQMPNGALI QDM DYKHEILQ) LOXNKP HON

. HOORKRG\KRYWMP | RZ DGFREPNME R VAN SRKUHR | OFXDIRQYLQFHIBIQR RXUIRULIQPXUMA GHIRP LODMGFDW EDIXFHY SUP DUO UHDIMG\R RULQMFRP SIQ
ICDAQ) DUBQIHP HON DQGZ HHBAMG CRAR G DMWHHI RZ DG FROMFVDVKHEILQ) LOWKP HOW

6HDRQDDW

7 KHKRAMDW LMY LVVHDWRIBAQ@MH 7 KHSHIRG/GAUIQ) Z KIFK RAUSUIRSHIWWH SHIHFHKLWIKHURUGZ HUGYHYR G-P DG YDY [URP SURSHW VR SURSHWY
G-B5HEQ) SUCASDD XSRQWHUGADIRQ WSHR SURSHYWY DQGHRP SHWWYHP L[ Z WQ



WH\SHAL LF GFDIRQ YDHE ROKIMWRLEDCUAXOV Z HIHGHIDE H SHRARXUBYHOMAR EHEZ HUQWWH LIWTXDUMIR HIFK\ FOUWDQLOHIFK R \MHWUH
+ RZHHUWHWP L) DQGHIHRAVR \WH&29 ' SOQE-P LF WAKGRGLOWHI LIWADOUAUR EHQ) WHWIURQI HADCLAULQWH HOU DAKHUP DGEHUR WH\ HOUZ DVP R
\LJQULED® LP SCAMGE. BOAHGRAASDER. GHRWDYHOUAKIRNRQY \O HIV FREFHY/ QG FRP SBIMDQG SOIMIDXSHMRY/R KRMRSHIDARY/

. H 9%0MQHWDQG) LODGADD HMEVS \HGE\ 0 DQDIHP HOW

&RP SDEGI+ RMY

: HGH LGHRXUFRP SOEGIKRMY DAKRHWD L Z HIHCRARYHOGGRSHIDAY LORXUM VWP | RUDABDWRCHI XQFDBEU HIUDVR WHHIGR WHPUHSHIRG DIGRSHD
DAY WAR \WHSUYIRA HIU L KDYHRAXQEHIRHD KD HLQBEUDQG RURZ GHIKLS WSHGKUQ) \WHPXUHWRUFRP SDUIEG!SHIRG/USRMG DQG LU KDYHQRAKMELGHS
\XEWEQIMIOSURSHW @P DIH BXMCHNVIQMIXSNRY XQGHIRH@LIH \FDBI FOSMICEURWAN RUI RUZ KLFK FRP SDUTEGIUAKOVZ HHQRADYDDE®! 2 | \KH KRMYLQRXUM P
D/R ' HHPEHJ KRMYZ HHFOWI LHGD/FRP SDUEGIKRMY 2XU  QROFRP SOUEGIKRMYLFOGG  KRMY RUCSSUR LP DMD \IRSHAHOAR \KH\RED
KRMYLQRXUM VP \KDAZ HIHUP RYHG URP \WHFRP SOULEBHJ URXS GAUQY \WHOWE HYHP RQKYVEHFDAHWH \MWEIGHE\XEWEQMIOSURSHWY GP DIH BXMCHNVIQMUIXSNRY
XQEHZ HONDLI H \FDBIFDSMICSURMANV RUFRP SCUTEGHUAXOVZ HHRKHZ WHQRADDIOE®]

: KHOFRQUGHIQ) BXMCHNVIQMIXSINRQLOWHFRQA WR RXUGH LQUWROR FRP SUEGIKRMY [0 KRADKD/OGFRP SBIMD RUSDMDD \KSHIGGRSHDIRY/ROD

WP SRUDY EDMVDAIQ) SRQAGAUQ) \WH\ HIUHIGG' HRHP BHU D/DUAXOR WHE29,  SDOUEP LEZ D/FRQIGHG\R EHSOWR \WHGH LQUROR FRP SOUEGIKRMY
" BEWWHHWP SRV \KGHMRQ/R KRACRSHIDIRYY Z HEHIHYHWDAFOXGQQ) WHHKRMY Z MMORXUKRMRSHDMY WIMIFVR REXSOR DHDIHAI® DM $' 5
DG UAYHOHSHDDMEGIURP  5HE$5  UHORVMKHXQEHOLQ) UAXVR RAUBMQHNI ROKH\ HIUHGHS' HRHP BHU

2 FIXSDQR

2FRXSOR UHBHHWVWHRBOP BHUR BRRP QJKWARGAYIGHGE WHWRBOXP BHUR URRP QUKW DYDXDE® DADKRMIRUIURXS R KRMY | RUDJLYHQSHIRG 2 FRXSOR
P HDXUH\RHXWWD DINRQR RAUKRMY DYDOEGIFCECAW 0 DRI HP HQAVHYRARXSDR. W JIDKIHGHP DG DADVEHALLF KRMORUWJUWRXS R KRMY LOQDJILYHQSHIRG 2 FRXSDR
GYHYDORKHS XVGIMP LCHOKIHYCERI$ ' 5 SUAQ) GYHYDYG-P DG RUIKRMIRRP VIGRAHDH/RUGRIDH/

$'5

$' 5 UBUMQIVKRADIRRP UYHOHGAYIGGE WHWREOO® BHUR URRP QIKWART| RUDJLYHRSHIRG $' 5 P HDXUVDHDIHURRP SUFHDMEQHGE. DKRADDGS' 5
WHIB/SUIRMGHXVH XAQ RIP DRQFRFHQQ) WHSUAQ) HYURP HOADQGWH@OMHR \WHPXWHP HUEDHR DKRACRUUIRS R KRMY $' 5 LVDARP P RID XWHGSHIRIP OgFH
P HDXUHIQWHIQBMY  DOGZ HXHS' 5 R DAFWSUFALQ) GYHY\KDAZ HOWHCEGMWR JHHDME WSHR PXWRP HU DVFKOQ HVIQUDMY KDL HG\R PXEP HY KDYHGL | HIHW
H I HAVRQRYH.DTUHYHOAY DG LQRUHP HQBCSUR MIELOW \WDQFKOQIHVIQRFFXSDR.  DVGHAUEHGERH

5H3$5

5H3$5 WVFIBXOMEE AVIAQ) KRMIURRP WHYHXHE WHWREOXP BHUR URRP QJIKWDYDMEGI\R I XHVI RUDILYHQSHIRG : HFRQMGH S HY3$ 5 \REHDP HIQQII XO
LQAARUR RAUSHIRP DOAHDVIVBIRYIGHY DP HUF FRUIHDWG\R\X R SUP DY DQGNH GUYHYR RSHDINRQ/DADKRMIRUIURXS R KRMY DVSUHYRA® GHRUIEHS RAPEXSDR
DG$' 5 5H3$5 LVOORDXVHXAQ@ARULQP HDAXUQ) SHIRP DFHRYHUARP SDUIEGI SHIRGY | RUARP SDITEGIKRMY

SHHHFHRSHE$5 $' 5 DGRFXSIR DHSUHHIMGRQDARP SITEGIEDMY DG UH HHFHARS HY3$ 5 DUG$' 5 DUHSUAHIMSRODPEXUWHIR GHADCEDLY XQBAW
RMHZ MHCRMG $ VKK FRP SIUMRQVR \WHHKRMORSHIDIG) \WBMKEY| ROWH\ HOWHIEHS' HAHP BHU DG XHWHH FKOQHUDMYI ROH\ HOUHDGHG
" HPEU
(%7 $ DUGSAAVMG( % 7" $

(%7 $ HORVGHARPH W H FoAQ) LOMHWW SHOH DSIRYIMRQI RUGRRP HWY BEHCH IWH SHOH DG GH-BUHADNRQ DG P RWY DARQ

$OMING( % 7' $ LVFDBXDMED/( %7 $ D/SUHMRAO GHIGHS | XUKHUDEWMAMGWR H FOGHAHMEQMAP V LFOGQ JOQY GWHY BYHXHYOUGH SHAVIQFRIGHURY
ZIW L DAHAEVSRMRQY| RUERK FRORIGDMS DG XFRQRIEDMG HNUW



LOMAR HOV (L I RMIQPXUHEA WDQULRNRY/ LU G-EWHMKPMUQIVOGG BN HOW LY IXUQUAH | WBVDQGHTASP HQV ) ( UHSOR-P HOABAHYH/ WXL XQEHU
FHVEQGDHDIUHP HOV Y \KDOWH EDHGFRP SHODIRY YL UHRUIDG] DARQ \HYH.OGFH UHBFDARQ DG RAHUUHDMGH SHOAY YL QR FDK P SOLP HW YILL [P RWY DARQR
FROUEPNFTXMMWRQFRIV 1] WHGHM | HAWR UHP EXUCEGIFRAVIGFOGHGLQRKHUUHYHHYDOGRAMHH SHOHVIURP. P DI HG D06 IDQRKIVHG SURSHWY DG [ RHUMP V

: HEHIHYHWDN % 7' $ DOG$ GWIAG( % 7' $ SURVIGHXVH XCLQ RUP DIRQWR LOYHWRLY CERXVIXY DQG RXUI LDADCFRBWRQ DG UMXOVR  RSHDIRQY| RUKHI RIBZ LY
WDRY L WHHP FDXUWVDOHIP RY \WHP FDXUVXWGE. RXUP DEDIHP HQAMP \R HYDOOMRXURSHIDNY SHIRP DFHOGP DHA W @ RSHIDMY G-AMRYV/DEG 1L
WHHP HDAUADUHI BITXHD® XVHGE: VUMY DOV LOAHWELY D05 RKHULQMIMMG SDMEV DY DFRP P RQSHURUP DCFHP HDKUH\R FRP SCUHUAXOVRURANP DM YOODIRQY
CFIRWARP SIQHVIQRXULGBMY  $ GRMNRIDD \KHHP HDXUA/H FOGHRHBIQLM VKDAFDQ YD Z 1GHD CRRWAL HIHQAGBMMEY DG P R AR SHINRLYZ MQRXULGEM
) RULQRBZFH LOMIMWA SHOHDQGLGRRP H\B HYDUHG-SHIG-ONRQFRP SO \SHALLEY LGFOGQ) [P RY RKHAQIV FOSMIDAKRMH DG RSHDMY MUMVGRIRYY UASHRARYHD
D05 WHIH RUH FRXGS YD \LIQULFDQ® CRURWARP SOQHY ' HBUHADMRQ DG 0P RMY DARY DY/Z HIDVEP R DARQR FROMPAZFTXAMMNROFRV CUHG-BHIGHAXSROFRP SIQ
SRIAH LFOAQ) \WHP HNRGR CFTXLIQY DQGG-BUHADNY DAHVIG\KHXVH XODYHAKDAIHXVHG ) RUS GUMAG( % 7' $ Z HDORH FOGHIMP VWKKDY L)) (

USOAHP HOABAHLYHY | RUBDHG KRMYWR EHFRQUMMZ LK WHWHDR HOAR )) (| RURZ GHGKRMY Z KHIHIWY FOSMIT HG DG G-BUHADAMGRHAHA HR WH) ) (L
\KOUH EDHGFRP SHODIRD DAKLYFRXGS YD Z LGHD [P RQ) FRP SIQHVGH\R\WHA | VSOV LQSTFHOGGWHXDIHR WP LLL WHQHNH T HRAR RXUFRWABHP EXUHP HOW
UYHOMY DG UHP EXWHGH SHAY DYZ HFRQUMPAID GR QRARSHDMKH UHDAMS SURIUZP VAR JHHDMDSUR IWRYHAWHMP VR \WHUASHRMHFRUFW DQG LY RKHUMP V
\XFK DV EP RXQV UHDMAGR G-EWHAKRMUQIV DG UANSP HONDQG UHRL D] DINRQ DG UHIMG VHYHDFHFRAV \RDATUHCRAFRUHVR RXURSHIDIRQ/ DG DHQRAH GRYHR RXU
RSHIDAY SHIRP DFH

(%7 $ DOGS OAVMG( % 7' $ DHQRABFRIQ] HoWWP VXQE-US 6 JHIHIDID CFA-BMGOFFRXQIY SUCASEY * $$3  DOG\KRXTS QRAEHFRQUGHIG DV DEMIDAYHAR
CGHAGFRP H W RURKHUP FDXUA/R 1 LQDGADCSHIRUP DOFHRUMMXGW GHIYHGLQCFFREDFHZ W $$3 (%7' $ DOGS OWAG( % 7' $ KDYHQP LMIMRQ/D/DDO\WDORRY
DG \KRXEE QRABH FRQUGH S DY DM DAY HWFULQIWRTIWRQRUDVD\KEWAM | RUGHAFRP H BW FDK I BZ RURKHUP HRRG/R DGD0] LQJ RAUUAXOVDY U ERWGXQEH
* $$3 6RPHR \KHHQP MINRQ/OH

(%7 $ DG OMMMG(%7' $ GRQRAMH GRWAKDQIHVIQ RUFDK UHTXLIP HQWIRU RXUZ RINQ) FDBMIOGHHDY

(%7 $ DUGSOMMMG(%7' $ CGRQRAMH GRARULQMIAXNY] SHOH RUWHFDK BNXUHP HQVGHHADY \R\HYFHIQMHMRUSUGR.SDOSD P HV RQRXULQE-EWECHY

(%7 $ DUGSOMMMG(%7' $ GRQRAMH GRPACGRRP H\E H SHRHVRUEHH IWRKHFDK UL HQMR SD. RXU H/

(%7 $ DUGSOMMME(%7' $ GRQRAMH GRVIRIFDOFDK H SHIGWMUA/RUXAMHUATXLAP HQVI RUFCBMICH SHIEWMUAYRUFRQUERXOCFRP P WY HQV

(%7 $ DUGSOMMMG(%7' $ GRQRAMH GRARHH I HAWRQHLQQIVRURKDQIHYUAKGY 1URP P DY WDAZ HFRQUGHUGRAR EHLQEFDIYHR  RXUI XWUHRSHIDIRQ/

+  DOKRXIK G-BUHADIRQDQG P RMY DARQDUHGRQ FDK FKDJH/ WHDXHVEHQ) G-BUHADMG DQGLP RWY H5Z LOR WQKDYHVR EHUHSORHGLQWHI XXMM DQG( % 7' $ DG
$SOMMG( % 7" $ CRQRAHBORNIR FDWK UHTXLLHP HQIWI RUVKFK UHSRHP HQV DQ5

t  RKHFRP SOQH/IQRUIQGMA P D FOBXDM( %7 $ DQ5S$ GUWMG( % 7' $ GIIHHM® QP M) \WHUXVH XQHWDVFRP SDIYHP HDXUWY

OFDXAHR \WHHIP MIRQY (% 7' $ OGS OMMMG( % 7' $ \KRXE GRAEHFRQUGHHGDVAVFHIRL FDK DYDMEGIVR XVR UHQMHANQWHIURZ W R RAUBXMGHAVRUDY

P HDXUWVR FDK \KDAZ LOBEHDYDXDEG R XV R P HHARXUREQ DRQ/



5 HKQOVR 2 SHDARYY

7 KHKRIMORSHDY WRNAFY B\ UHILRQI RURXUM WP Z LGHFRP SDITEGIKRMYZ HHDVIRGBZ V

<HU( Qa5 &KDQIH
" HHPEHU W
86
2 FIXSOER SV
$'5
5H3$5
$PHIFD/ H FOGQ 8 6
2 FRXSOER SV
$'5
5H3$5
( XURH
2 FRXSOR SW
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5H3$5
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2 FRXSDER SV
$'5
5H3$5
$MD3IAILE
2 FIXSOER SV
$'5
5H3$5
6\ WP Z1CH
2 FRXSOR SW
$'5
5H3$5
* XU WH\ HOUHG-G' HH-P BHU ZHH SHIHFHG\MI QI LFOQVMEHRICHYIQS HY3$ 5 LQDEHILRYY GXHVRERK RAFXSDR OG$' 5 GHRUDA/UAXEY R WH
&29,  SDQGPLF 2 XU MD3IAULF BWILRQH SHIHFGWHHIHFAWR WHSO@EPIFHID 1Q  ZIKVKSHMRR KRMORSHDIRY/BILGRCQ) LQ@M- DMLY
3URGRXQFHG QHI DYH WXV DG KRADMSHMRQVLQWHS P HIFDVDQG( 0 ( $ WILRQVEHIDQIQP IGO0 DK 2 | \WHIBSUR P DMD SURSHWH/\RDKDGVXSHIG-GKRAD
RSHDMRQ/DNRP HSROABUQ) \WH\ FOUHGG' HHP BHU DS IPDAMD  SHRHQZHHIQWHS 6 SHRFQWZ HHIQWHS PHIFDY HFOQQI 8 6 SHIRHQV
ZHHIQ( XURSH  SHHQAZ HHIQO ($ OOG  SHIFHQIWZ HMLQ$ MD3CAULF $VR ) HEXOW WHRSHDIRQ/DAZSSUR (PDAMD  KRMY SUP DUO GFDMLOWHS 6

DOG( XURSH Z HIHWWP SRUDUO \KSHIEHG $ GAWRDD  SURSHWAAKDMKDYHUHRSHHG KDYHH SHIHFHGMIQULEDD® 7 HRFFXSIGR FRP SIUHGZ W SHIRGY SURMRKHRQHN
R WHSDQE-P LE DVBXMGHW DOGWEQMHA-P DG WP DOV GZ HUDQGWDYHOAMANRD/ DOGWEL - DAKRP HALHARHY DH\IMIIQ SOFHIQP D) DWDY

2 QDIGEDOBYHOWHSHYDUYHIP SSPR WHE29,'  SOQGE-P LF EHIDQIQMMO DK Z W IWP RNV QU LFDQATBYHYHLP SCRARQRAFXSIR DQG5 HY3$ 5 1Q$ SUO
6\ WP Z LOHRAFXSDER. \KRZ HE\HTXHRDCP RQI RYHUP RQI P SURYHP HOWURP $ SUOKURXIK 2 RREHUDQG LOWWH | RX TXOWA \WHHZ DVERK RFXSIR IZ(;GSl—M%&BS
LP SURYHP HQNQWHS P HIFDY HFOAQI 8 6 0 ( $ DOG$ MD3CALLF UILRYY + RZ HYHUWDHOWAMIRMRQ/WHIP SREGIQ@M  UAKEMGLO

VX\G-QLFQ/IZQG LOVRP HADHY UH\KVGHMRQVR KRACRSHIDIRDY SDMFX@LD LQ( XURSH Z KIFK BG\R | XWWHUIGHRIGH/LQRFXSDR OG5 HY3$ 5 LQ\MJM{JLRQLQVHW



7 KHBEGIEHRZ SIRMGVDUHRAIDNIROR GHAMFRPH RW \R( % 7' $ DIGS ANUMG( %7 $

<HU( QGHG' HAHP EHU

LQP LRy
1 HFMFRPH BW
, QRUANH SHOH
JQRPHW H SHOH EHHIW
" FBUHADARQDGGLP RWY DARD
(%7 $
* DORQVIBIR DAHV GHV 2
/ RWVRQIRHIQPAUMA \WDQLRIRY/
| RWRQGHEW] W XKP HOV 2
))  ( WBOR-P HONHHYHY
6KOUH EDHSFRP SHODIRQH SHOH
5 HRUDQ] DARQFRWV 2
,P S0P HYMRKHY 2
$ P RMY DARQR FROMPFDXAMMRFRIV
1 HARKHH SHOAVIURP P DD HG DOG | UDGFKIVHG SURSHAY
2 \KHUDEWKR HONARP V/
SONMG( % 7" $

BBBBBBBBBBEB
 FOGHHIFHRNHDAG\R\WH — BRUDQ] DARQDGRAHUMP V 7KH\ HIUHIGG' HAH-P BHU DORLGFOGFRIVIFRIQ] HI RAKHVHNBP HOWR DAVSXMZ W DQRZ GHUR DP DI HGKRAD GRAHY
UHDMG\RWHAMSRIOR DQLQYHXR HYDQG DETRIXUIQAHI RUD| UDFKMHEKRMIIG DI DQUADM R WHUHP EXUHP HIWR DWILGSDUY | RS HVRZ HEUAKAY |URP \WH\VDBIR DKRMIQDSURJSHIRG 7KH\ HU
HEG' HHPEU DORIGFOGVH SHOA/UFRIQ] HELORRIGHANRZ LK \KHUH LDCRLQIVOGGWHED P HOVR \KHVHIRMHRXUHS FUEWIA.QWAY
5 HYHQXHY
<HU( Q&G' HHP EHU 3HAH&KDQUH

QP LR/
) WDGFKNVHDG ARG 1HY

YDHDIGRM-UP DIIHP HOWVHY/
, FHOWHP DI HP HONHV
7RICP DDIHP HOWHY/

7TKHE29,  SOEP LF DJG\WHUHADMG BBAIRQLQIEEDOMDYHIGG\WXUM UAKEMGLQWHFRP SBIMRUSDOMIDMSHMRY/ DUGLQVRP HIDHY UH\KVSHMRYY R KRAD
RSHIDARQ/DAZSSH LP DM R RXUP DD HG DQG | UDGRVHG SURSHWAY DAVRP HSRQAGAUKY WH\ HOUHGG' HRHP BHU 2 | WHHKRMY DOEXAZSSUR LP DAD
KOGURSHIGD/R ' HAPEHU

2 QDFRP SOUIEGIEDLY GFUDHVIQRFXSIR DG$' 5 GOWUBAEG5 HE$5 WX LQGHFUDAVIQIIGFKLVHI HYDQGP DIHP HQWHYIURP. RXUFRP SDUTE®!

P DQDIHG DG UROVHG SURSHWAY ) ROWH\ HOUHIGG' HAHP BHU 5H3$5 GRUDHE  SHAHADARXURRP SDUIEGH DHAGSRSHWAY/DG  SHAHQADWRU

FRP SOULEGIP I HGSURSHWY VAKX |URP BDEGRAXSDR R SHAFQWHSRQNDG — SHAHQWIHSRQN UASRHD DGUGEGS' 5 R SHAFONIG
SHAQMHASRIHD

,FOAQ) Q¥ GYHBSP HINIQGRZ GHIKLS WSHWIQW HY 1 URP - D W' HPBU ZHOG3G P DDIHGOG! WGRKLVHG SURSHINY RQDGHAEDAY
SIRVIAQ) DQDEANRIO URRP VAR RXUP DI HP HWDQG | UDGRKOMVHVEDP HOA  KLGHZ HKDYHKIRUFDED H SHIHA-GLGRUDAAR P DD HP HOADQG | UDGRANHI HVD/QHEZ
KRMYDHDSOWR RXUM VWP | RUIX@BHIRG/ \WHIP SRR \WH&29,  SDOG-P LF RQRXUFRP SOUIEGIKRMY RAE HIKHGWHLP STAAR \WHHSURSHIV DEAMRVIQ

$ CAWRDOD CFHMQ) DOGRKHIIHHYGHRBDHS P LARQGUQ) WH\ HUHGG' HRHP BHU SUP DUO GHWGHRHDHGOAHMQ) |HVIURP ERK+* 9 GHWR
UHEAWRQYLQ WP HVKDUH UHYHXHY DG RAUMADMI LF SDIGHIKLSV SUP DUO GUYHQER &7 HJFRR BUDQGHS RHAWAUEKRTGHNSHIG DG RAUMIDM LF SBIGHIKLSVD/DUAXOWR \WH
&29, SGEPIF



, FHYHI HHYGHRHDHGDVWH - DUIHEDHG RQKRMY RSHIDY SUR LW Z KIFK KDYHGHROCHGMJI QU LFDQ® [URP \WHSURU HOUDVDUAXONR WH&2 9 ' SGEPLIF

<HU( Q&G' HHP EHU 3H.AHOA&KDQIH
W
QP LE@RY/

2 Z QHEDGGDHGKRMY

2 Z QHG DG ODHGKRMIUAHXYGFUDHGSUP DUO GHRWHE29,'  SDQE-P LF DG WHUHDMG UHBANRQLQIGEDOADHIDG WXL, $ VDUAXOR \WHE29 '
SDQEPIF 59 IPDMD  KRMYLQRXURZ GHIKLS VHIP HOMAHP DNRUMY R Z KUFK DUH@FDAGLO( XURSH KDG\MP SRULKD \X\SHIEHE RSHIDIRQY DR HSROQNQWP HGAUY
WH\ HUHQG-G' H-P EHU $ QVRXIK DIR \WHHKRMY KDG U-RSHIHE DR HSRIQABAUC) WH\ HIU DERUWRDIDGE QKBS UAMRMRQ/LQ( XURSHGUQ) \KHI RAOW
TXOUMR UAKEMGLOWHUH VKGHOROR RSHDMRY/DASSIR (PDAD R WHHKRMY 2 QDFRP SDIEBIEDLY GRUDH/IQRFXSDR DG$' 5 R SHAHQMH
SRONDEG ~ SHAQMASHRIHD GG\WRUBAEG5HES5 R SHIFFQMAKENY LQGFUDAVIQUYHIHVIURP RAUFRP SITEBIRZ (HG DG GDHEKRMY $ GIWRIID

RZ QGOGODHGKRMUWHOM/GFUDHG P LARQUADMER SURSHINVI RUZ KIEK \KHGDHDI WP HOVZ HIHWWIP LCDRMG Z WP RIAR \KH SURSHMAAMDOM HUKGY VR RXU
P DIHP HNDQG I IDXRDHHIP HOV

<HU( Q&-G' HHHPEHJ SHADMKDQIH
YW

QP LR
2 \WHUUBYHDHY

2 WHUUYHOHY GHRUHDHG SUP DUO GHWR GHRUHDHG BYHIHVI URP. RXUSXUAKDAQ) RSH.DINRQ/UHDMGR GHD) HEKRACLP SURYHP HYBUIRWAN DG BZ HUYROP HSXUKDIQ)
EDFGROUHFGKRMGP DQGD/DUAXIR WH&E29,'  SDOGPIF

2 SHDIY ( [ SHOWY
<HU( QGG HAHP EHJ 3HAHA& KDQIH
W
QP LaRQ/
2 Z H DG GDHGKRMY
2 Z H5 DG GDHGKRAMH SHOHVGRUDHESUP UM GHWRDG-FUDHIQRFXSIR WAXAWY IURP WHE29,'  SOUEPIFOQGOSSH IPDMY  KRMYWP SRUDUO
NEHIAQ RSHDIR)/DARP HSRQAQWP HGUQ) \WH\ HIUHGG' HR-P BHU ) XUHU D/DUAKOR GHRIQQ) SHIRIP OFH YDULEBIBHANZ KLFK LV JHGHIDED EDHGRQ

DSHAHQEIHR KRACUYHHYRUSUR LW G-RUHDHSE DAP RANBDVHS KRAMYWDWDYH D YCUCEG UHMWIKRMUH + RZ HYHU FHIBOQI [ HSFRWR P DQEQQ) WHRZ GHGOGGDHG
KRMY VKK DVI | HG UHADQG FHYBIQP LGP XP P LQMIDIIFHDQGXWINY FRAV HYHDZ KIGIWHKRMYZ HHWP SRUIDU® FARHGRURSHD Z W YHY 67 RAFXSDER FRXGGRAEH
UHSXFHE DARH\EP HUDMD/AH KRMOUAYHHGHRDA/GAUQ) WH\ HIU$ GAMRDD RZ H3OQGODHEKRMH SHOH/GFUDHS P LARQUADMMEWR SURSHMAYI RUZ KLEK WH
GDHDIBHP HONZ HIHWP LCDAG Z WP RWR WH SURSHA/ QW HUK) \R RXUP DI HP HONIQG | UDGFKMVHVHDP HOVY

<HU( QGH5' HHP EHU 3H.AHOA&KDQIH
Y,

LQP LORY
" HBUADNRQDQGLP RMY DARY
* HHDODQG 0GP LQARDAYH
5 FRUDQ] DARQFRW
,P S0P HONRKHY/
2 \KHUH SHORV
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7 KHG-RBDHLQG-SUHADNRQ DG P RYWY DNRQH SHWHZ D/ SUP DUO® GHR DGHRUHDHLQDP RMWY DNRQH SHOHUAXENY) |URP FHAIROQP DRI HP HIADQG | IBRKIVH FRQEPW
LQILI LEGI DAMHVUHR G-GDAKHO HIHJIX@ P RW LQ) GAUQ) \WH\ HUHGHG' HRHP BHU DvZ HODVIURP BHOA-GHIW 1Q) YDOH/R FHIMOQ LQNQI LEGI DMV DG
SURSHWW DG HIXLSP HQAHDMMG W RAUGDHE SURSHWWHY GHWRLP SDLUP HONMBRWA\KDAZ. HHUHRIQ] HoGAUIQ) 7KYVGHRHDHZ DVvSDIW® RIVAAR DRLGABDHLQ

P R DRQH SHOHUAXGNY | URP DEAMRQR FEBAMIT HG\R B UHFRUVGXUQ) 0%

* HOHIDODQG OGP LQMIDAYHH SHOFVGHFUDHESUP DUO DVDUAKOR CRIRQAIN-DE WHERP SIQ GAUKY WH\ HIUHGG' HAHP BHU R UBFEHRUHIP L(DM
FHVEQFRSR DMFRIWIQUASROHR\WHE2 9 ' SDQE-P IF Z KIFK LFOIGHEZ RIN RUFHUHSXRIRYY \WP SRUDY | XUBRXIKVOQGVODY BBAMR/R FRERDMHP SR HV UHHJ
R 2 / ITX AW DIG& BN HRXUAHY | RUDGAMRIOQ RIP DINRY 7 KHVHDRAIRQYDHH SHARGAR DOR UHEFHFRAVIQ XMMSHIRG/ , QDEAWRY \KDUH EDHGARP SHODIRD
H SHOHGFUDHESUP DD D/DUAXOR WHUYHIDOR H SHOHUFRIQ] HELQSURUSHIRG/GAUQ) \WH\ HUHIGG' HR-P BHU UAXEY |URP \WHGHAP LCDARQWDN
WHSHIRP DFHFREEWRVR RURXMEQEQ) SHIRWP DIFHWKDMYZ HHQR BRQYIHUSURTEGIR CRKUHYHP HOASDM® RIVAAR H SOHUFRGGLY' HHPEHU  DVDUAKXAV
R WHP RAILFDARQR WHHRAMEEQ) SHIRP DFHWKIBY FH1RM  6KDHYDHG&RP SHODIRY LORXUFRQRIEDAMS | LQOCADOWIAP HWVI RUDGAURDOQ R P DIRD

b XU WH\ HUHGHG' HRHP BHU Z HHRIQ] HGUWHRWI DR DINRQ ARV UHIDAMG R CRRYMHY XQEHIBINHRLQUASRQHR WH&2 9 ' SOEP LIF SUP DU® UHDWY
\R UHSANRQVLQRXUZ RIN RUAH DG WHDARADME FRIW

* XU WH\ FOUHOGG' HAHP BHU ZHUFRIQIHG  PILARQR P SOUP HYWRKAY SUP DU® UHDMGWR RURZ GHIKLS HIP HOMFOGQ) P LARQRORXU
RZ QHYIKLS USRI XQW/IRRE L) DR Z W FHVEQDAFVDARADAGZ LK\SHAILE RZ GGDIGEDHGKRMY $ CAUWRTD P LARQZ D/UHDMG\R P DI HP HONFRQUEFW
CFDAVMRQFRIWDVDUAXOR CRXMOCDOGH SHRAMGHILD WP LODIRVR P ODIHP HONRQUEFW

2 \KHUH SHOHV/G-RWDHGSUP DUO D/DUAKOR DGFIDHLOH SHOAVIURP RAUSXUKDIQ) RSHDIRYY UAXEY [URP WBEHGGEP 06 2 WHUH SHOAVIRARH\ HU
HGG' HHPEU DOR LFOG-GFRIWUHFRIQ] H3| ROWHVANBP HOWR DAVEXMZ MW DQRZ GHUR DP D) HG KRAMCDGE CP RXQVDFRXHG UHDAMGWR RAUSHIRUP DGFH
IXOIQMY
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) ORXDNRQLQWP VR SHIFHQI HAKDQIHLY GRWP HIQQIIXO
7 KHLGRUDHIQLOMMMW] SHOHGUQ WH\ HIUHIGS' HHP BHU Z DVSUP DO GHRWHIXDRLY. GRZ QRORXUNHIRMHRXUHG UYRLQ) FUEWIAMONY \KH

SHRYQ &UEWDAMN Q0 DK  DIGWHIWOEH/R VIRURWIQ-XH  $SUO DG HHPEU  7KRHIGRUMDH/Z HHSOMDE RIVAAR DGRUDH
LQLQMIW SHOHRQRXMHIRM-FXUGMP GOQICAON WH 7HP / R/ GHWD  SUGASIOWSD P HYR P LAIRQ DG DGHRUCHL QLW YDUCEBILQMHXNDA
GEP SIRYVR VIRJRWIQ HHPEHU  DGGHRUDHG YOULEGIQMMWW SHOHI RUFHYBOKRAO LDIFH



GDH/GHWRDGFIHIQRSHDNY SHIRP OFH 6HH1IRM ' HEWIQRXUFRQRIGDAG | LCDGALCONBMP HOVI RUDGAMNRIOQ RUP DARQRQRXULGE-EWEHW
7 KHJID.Q/ DG GWHVRQI RIIQPXUHEA WQLRNRQYLFOGHG KO HVIQI RMIQPXUHER. H AKOQIHUDMY/RQFHMSIQLOMIRP S0 1 L(DGAQ) DUDQIHP HON LGFOAQ)

KRV FURW PXUHER LQMFRP SO GO0V 7 KHFKDQIHYI RUBRK SHURGYZ HIHWHUAXOWR YOURXY PXUHIALHY EXVEUP DO WHHR (85  DG\WHS XWBIDQGRMU
$8'  $CEWRID GUQ WH\ HUHGG' HPBEU Z HUFRIQ] HEGRWHY UHDAMGVR WHONENROR LMK HOVLOI RUHIQHIMAKDAZ HIHUFDM LHGRWVR

CFP® XOAGRM-UFRP SUKHDLYHBRW

| RWRQG-EW] W XKP HOVI ROWH\ HIUHGG' HAHP BHU UHDM\RWHUGP SIRY/R HIRIGRM/OGLFOGGUGP SIRQSUP DPVRELY P LAIRQOG
WHOFFHBLDAMGUFRIQWROR XQP RWHGGHHBGILDAQ) FRWWR  PIAR) 6HH1RM ' HEWIQRXUFRQRIEDAG! LOGADOMIAP HONI RUDGAWR DO RIP DIRQRY
WHHUGEP SIRY/

2 \WHUQRQ RSHIDMY B CHVRUH\ HOUHOGG' HR-P BHU SUP DU [FOGHE G UHIAGAR DEDQI XOUDQAH! RUD! IDGFKMV-GKRMDGWHAVSROR D
LOMHAR HADQG DI DQUHADMGWR\WHUHP EXUHP HONR. D\KLLG ST | RE HYRZ HGUAKENY | URP \WH\DBIR DKRADLQDSURUSHIRG 2 \WHUQRQ RSHIDMY LGFRP H GHVRUWH
\HUHGG' HHPBHU SUP DU LFOGHEDERWRQWHAEVSRITR  DOXQFRQRICDMS UICHMIMLQYHKR HONIGGH SHOHYUHFRIQ] HELQFRQQHARQZ WK \RH

UH LDEAQIVOQGE WD P HWR RANHIRMAXUHGRHEWIAONY

7 KHAKDQ HLOWHLGFRP H\E] SIRYIMRQZ DV/SUP DL DMIEXEEGIVR DGHFUDHIQIGFRP HEHRMIGRRP HV HV 6HH1RM , FRP H70 H LQRXUFRQIRIEDAG! LCDGADD
DA HOVI RUDGAWRIIO.Q RP DIRY

6HIP HQ/B HXQOV

SHHAMRLIRM  %MCHVEHIP HOV LQRXUFRQRIGDAG ! LCDGALCONBMP HOVI RUFRGACDNRD/R UYHRHYI RURKUU-ERSEBIVHIP HOMR FRORICDAMS P RQNOGR
\HIP HQARSHIDY) LGFRP H\R FRORIEDAGLGRRP H BW EH RIHLGRRP HVY BV : - HHYDODMRXUBMGHMHIP HOWRSHDY SHIRIP DERHXMQ) VHIP HOARSHIDIY) LGFRP H BAW
Z NWRMIERFDNY RK-UUYHAYDOGH SHOHYRUIHHIDCDOG OGP LQMADRYHH SHOHY

SHHAMR 2 5HHHY |RUIXUFUGVRAMROR WHG-FUDHLQUAYHVI URP RXUP DQDIHG DQG | UDRKMAG SURSHWY Z KLIFK LY FRUMDMAGR RXUP DRI HP HNDGG | UDGFKIVH
\HIP HQBYHOXHYDQG\VHIP HWRSHIDY) LGARPH BW SHHAR 2 5 HYHHY DQG 2 2 SHDMY ( [ SHOAY 1 RUNXUKMHUGVAXWIRQR \WHAKDQIHY/LQUAYHXH/ DG RSHDCY
H SHQHVDARXURZ QHG DG GDHGKRMY Z KIFK DUHFRUHIDAG Z W RXURZ GHIKLS \HI P HQABHYHAV DGVHIP HONRSHIDIY LFRP H B

[ ITXIAW DQG & DEIVICE HRXUARHY
2YHMH
$VR' HHPBEU Z HKBG\RBNCFDK DOGFDK HEXLYDBRVR P IOR) L(FXQAQ) P LROR  WAXMRNMG FDK DG FDK HIXAYDBRN 7KHP DNMUW R RXU

WAMAMS FDWK DG FDK HNXLYDBON EDDFH UHIWG AR FDK FRADMICRQRXUMHD LOXUIGFHSURIUP VDQGFDK KHBIRU) ) ( WAWHYHY

$ GRRXIK Z HFOQERMSUAHQ® HANP DM\KH XGNP DMDQGVRDO LCDADOP STAWR \WHXCBUHFHE-OMG&29,"  SOEPIF Z KIEK LVKLIK® G-BHIGHMRQWHVAYHIN DOG
GADIRQR WHSDQEP IE Z HH SHAAMWZ L@FRQMMHWR KDYH DM QU LFOQATGYHYHLP STRARQRXUAKEVR RSHIDIRQYLOI XWUHSHIRGY $ VAKFK GHRWWHVHXGRHIBQNY DOG
WHLQEMP LCDMGRIW R WP HWKHSDQE-P LF Z L@ HRARHKRSMIDA LQBMY  Z HVWRRN FHYSEQ SURTRIYHP HDAKUAAR VHRXUHRXUGITXLAW SRMRQWR EHCEGNR P HINRXU
REQI DIRQY/| RAKHI RUAHEG! XM Z KK LFOGHG L 1X@ GUIY Q) GRZ QRQRXU AR5 HYRYLQ &WAVW ROV 1L \XSHIEQ GVGHIGSD P HIVDG\KOH
WBXUKDHY UL [P SBP HOMY \WIPWRWP DI HP HOAP HDXUAY \KFK DARP SRUDUO KOGV FHABQP DNANY SIRIUP V \WP SRUDUO HIP LCDIVY QRO BAHQMICH SHOHY
L((FOQQ) FOBMICH SHIBWUY DOGUWHEAQ) SD URTDGE UHDMG FRIVINURKIK Z RIN RIFHUBAIRYY [ XUBRXIKVOGG\WP SRUDY VDD WHEAIRY/ LY FRQAKP P DY \WHS SUO

SUH\DBIR + LGRQ+ RRWSROMES P HIFDQ( [ SUWIRU  BAROIQFDK WH + RRYV3RQN3B6DB Y IMXQ  ECRQDIJUIDMSUGHSIOP RQWR \HIRU
@RWIQSSUIO OB YL MXNGQ  BAROR DIJUIDMSUGASIIP RQR HIRURWIQ HHPEHU  \RH WIGG-EWP DXUMEY DG UBFHRURRWIR GEVE
WD LQ) FHVEQRAMBOEQ) VHIRUGRAY ) XUKHU Q) HEDOW ZHMXG — BEOROR DIJUIDMSUGASIOP RQR VHIRUGRMAR FRMHWR H \MIGG-EWP DXUMKEY
DOGUGAHRURWIR GEVWA UED LQ) DEAMRIORAMBNEQ) VHIRUGRM YDHERQRXUCELDV \R P I HRXUGTXAW SRUNRQGU) WHE2 9, SOUGEPLE 1Q-DOM

ZHUBEDG  PIARQR \WHRAMEQEQ) EDDGFHXQGEURAUS HYRYIQ) &WEVY CAMN 6HHIRM  6XBVHIXH YHON LORXUFRQRIEDAS | LOGADDWIAP HONIRU
DEAURDOQ RIP DERQROWHHWIQANRY/



2 XUNGRZ QWKRWWMP @NXLAW BN HOVSUP DU® FROIMAR 1 XQB/GHRHADY \WRSD | RURSHIDNY) DOGRKNHUH SHIEWUY LFOGQ) FRIVDARADMGZ WK \KH

P DQIHP HQDQG I RAMQ) R KRMY FRSRIDMH SHOAY SD URTDQGFRP SHODIRQFRWY \E] HY/DQG FRP SIDGFHFRWY LQMBNED P HWRQRXURAMELAQY LE-EWEHW
FRQUEPAZFTXMANRQ FRWY DG FDSMICH SHIBWUAY/| RUBTXLUHG UHIRYDIRQY DG P LQMDCFH DARHKRMY Z LMOQRXURZ GHIKLS VHIP HQA  KLBIRXUDFFRXQN/ UHFH.YCE®I EDDGRH
D/R ' HHPEHJ LVGMWAKDD SHIRGY SURAR\WHWEWR \WHSDQEP LF Z HOWHIHHDD H SHIHAQ) \VBZ HUSD P HYWR AHMEIQI HVGHR XV $ VKK Z HKDYH
FROUGHHGWHLP STFDARV/R WHHGHD HGSD P HOAWHIB/LQGHYHBSIQ) RXUHWP DM/R H SHARGIXMUHFBEWRMY VHLRM  %DUVR 3UMQEBIRQOQG6XP POV R
6LIQU LFDQVS FARXQIY 3RIAHY LQRXUFRQRICDMS | LCDADOWEAP HOVI RUDGAURIOQ RP DIR)

2 XUBQ WP QIXGEW WXL HIVSUP DUO FROANR | XQB/GHHAOY \RSD. | RAVKHEXGG G-EWP DU FOSMIOP SURYHP HOMVRWHKRMY Z M QRXURZ GHIKLS
\HIP HQAFRP P LW HOMVR RZ QHYLQRXUP DQIHP HWIG | UDFKMVHVH P HOADQG FRUSRUDMFCBACDOGLQ RIP DNRQWAKGRRI\ H SHIGWMUY : HKDYHPXUWHO® \KSHIGG
AVGHIESD P HWDIG\KIUHU-SXURKDHY EXVW SHRAKDAHVH DRIV Z LOEHUHQRBAG DG BAXOOXVAR TRXGW QI XMUHSHIRG/

: HKDYHD@RY WP LQYHIR HVERIR WD REXVHG RQWHSUAHYDIRQR FCBMICDOGP [ LP 1] 1Q) WHUMMORQQHE. DOGH Y LW HOVDQG UMM QQ) DYDOE®
FOBABOR WRANKREHY MR K QYIGHIB/ DG\KIHUSXURDHY + RZ HUWHE?2 9, SOEP LF KDVFDAVHGXVAR WP SRUDKD FKDQIHRXUFDK P ORI HP HOAKDAD D/
GAAUB-GIERH : LMOQWHIUP HZ RINR RXULQAMIT HUBRIR  Z HPXUWH® LQMGWR FROMXHR | LOGFHRXUBXMGHY CRAYMEY SUP DO Z W FDK RQRXUEDDGFHWKHANDY
R' HPEU DOGFDK JHHDMG | URP RAURSHIDNRY/

$ INMUFRQUGHIC) RXUCBSURIFK \R MNL.GW DG OFRHMQ RAUDYDDEGNRXUAVR FDK Z HEHIHYHWDARXUFDK SRUMRQZ LOUEHDGHNXOMWR P HANIQIALSDMG BN HOV
IRURSHIDAY DQGRM-UH SHIGWUH LGFOGQ) FRISRIDMH SHOHY SO URTIDQE UHIMMG EHH W \Bf HY/DQG FRP SCOGRHFRWYDQG RKHUFRP P LW HVI RARHI RUAHHCEGH| XM
EDHGROPUHVRQAURY 7 KHREVAYHVR RXUFDK P OEDIHP HOABRIR DR P DQEQWHDYDMEMY R QrXAW Z KIGIP LGP 1] 1Q) RSHDNRICFRW

: HPD 1URP WP HVR WP HWAXHRULCPXURULGRUHDH RUFDECAW WRLCPXUQHZ. GHEWDRG RUSXUFKDVH RXURXWIBIRA Q) GHEVWKURXI K XQGHZ IMKDR I HIQIV RSHQP DNV
DRRNRYY SUYDMY QGH RADAMG\WDQRNRQY RURKHZ MH |, WXORHY RUGPXUHIFHR QHZ. G-EWRUDQLRUHDH LQRXUFCSCAW R LCPXUCHZ. GHEWDQG RUSXUKDHYRU
VAP HOAR RAMBLAQ) GBEWL DR Z LOG-BHGRQSUHYDIAQY P DNANFARQAWRYY OrXGW WHIXUUHP HOV FROAIAXDOUHWIIFWNRQY DG RMHUI CRRLY 7 KHEP RQWVIQYRYHGP D
BHP DMIDO

: HIRUP DD \K\GHIG-G\KDUHUHSXUFKDAYJ LYHOWH PXUHQAFRCRP LF HYURGP HOAIGG RXUH | RIWAR SUHYHFDK. DQG QR VKDUHU-SXURKDVKDYHEHHQP DEHMGAHO DU
7 KHWEEN UBXUARDHSIRIUP WP OQVDAKRY] HGE \WHERDGR GUHRRLY DQGZ HP D UAKP H\KDUH U BXURDAHYLOWHI XMUHDAIQ. WP H G-SHIAQ) RQP DNV
FROGURYY RXUFCSABOCHHB/ O0G RNHU CRRY 3URMWR\WHVKSHOURY GUQ) \WH\ HIUHGG' HRHP BHU ZHUSXADOHS P LARQKOIWY/R RXUFRP P ROWREN

XQEHURXUUBSXURKDHSUIRIUP |RU P LAORQ Z KK Z HIXQE-GSWHSDD Z W DYDOEGIFDK $ VR ' HHP B DSSH P DMD HORQUHP DCHEDYDIOER I RU
\KDH UHBSXUKDHY XQAHMH SIRIUP
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2 SHDIY $ RN

7KHGFUDHIQHNDK SIRVIGGE. RSHIDICY CRAMEVZ D/SUP DD WHUAKOWR G-RUDHVIQFDK LQ GZ VIHHDAG I URP RXUP DI HP HWIGG | DGFKIVHSURSHWNY QG
RXURZ QHG DG GDHGKRMY @UHD D/DUAKOR GRUDHVIQW VP ZIGH5 HY3$5 GHWWHE29,"  SOQEPIF DVIXWHIAVAAWGLQ 2 5HHY  7KHGFUDHLQ
HVDK SIRYIGGE. RSHDINY CRAYMA/Z D/SDMDD R VAR BEQRQR FDK UAHYHGIQFRQGHARQZ LW \WH+ RIRY3RQN3UH 6 001005 DG-FUDHLQFDK SOGI R B/
R P LOIRQ SUP DUKD XA |URP DGHFUHDHLQLGFRP HEH RIHLGFRP H\BF HY/ DVZ HODVHARSHDY) RWAKDZ HHIHHDAGL)  LOP DQ VI MUMGRMRQAKDN
KOG\ CEGILGFRP HIQ

, QYR $ PR

1 HAFDK XMVHGLOLOYHXIY CRAYMEY SUP DU UHIAG\R FDSMICH SHIEWWUAYI RUSURSHYWY DOGHTXLSP HAIGE FOBAN HG\R \E CUHFRWN KRZ HYHU LQUAGRQHR \KH
&29,  SDQGEPIF ZHWRNVRBRWWP SRUIDUO HIP LCDMQRQ HAHQMICH SHOAY LFOQQ) FOSMICH SHIBWUY 1Q 2 XUFCBMICH SHOEWUI RUSURSHW 006
HIXLSP HYVBUP DUO FRMAGR H SHIEUMUA/UHIDMAGVR RXUFRSR DM CAONYDIGWHUHRYDIRQR KRMYLQRXURZ GHIKLS \HIP HQVDQG RXUFDEMI HE\R\E DHFRW
UHDAMGVR YOURXVM WP VIQMDAYHY | RAWHEHH MR ERK RAUKRMRZ GHY DQG RXURYHIIOFR SR DMRSHIMRYY ' XUCQY WH\ FOUHGG' HAHP BHU Z HUFHYHGFDK
SIRHO/R P LARQUADMY \RWHVOBIR WH+ LORQ2 @Y DIDWD/EDMDD R I VAWDEMICH SHIEWUA/I RUSURSHW DQGHIXSP HOAFDEMIT] HG\R I DUHFRWWOGG RKH
XVHVR FDK | RULQYHAG) CRAYLANA/

) LQDCRQI $ PN/

7KHIGRUDHIQFDK SIRVIG-GE | LQOGAGQ) CRAYMEVZ D/SUP DUO DMEXEEGI\RD  BARQUFUDHIQMKIQEZVOEGD P IARQGFIDHIQFDK RWBZ VI URP
GHERIRZ LQIVOGGE WD, P HWXQEURAUMHIRM-PUGFUGWIAGMYOEGD  BAROG-FUDHIQFDK RAMBZ VI RAKDUHU-BXURDHY/DOGAYIGHIGSD P HQNV 6HH1 R
" HEWILQRXUFRQRICDAG | L(DQRLCOWMP HOWI RUDGAWRIOLQ RUP DIRQUH DLAQ) RAUNHIRUGRM/MWXOGFHVDQGUED, P HON Z KIFK. RKHAKDQWKH UHDAG G-EWANKOFHFRWV
DQGUHE-P SWRQSUP LXP V KOG\WWHVCP HQHAP STRARQFDK | BZ VI URP | LQDGAQY CRAVMEVGAUKY WH\ HOWHIGG' HAHP BHU DG

" HEVWDQGYRILRZ 1Q) &DSDAW

$VR' HHPBEU RAUMRBOGE-EWEHW H FOXQQ) XITP R HECGH HWHG | LDRQ) FRWWOGGVRXQAZ D/CSSUR LP DAD EQRQ ) RUDGAWRID
LQRP DARQRORUNREIOE-EMEHWY (FOGQ 1X® QY Q) GZ QRXUS HYROQ) &UHAVY CAON RUMMIGRHVR VHIHVR VHQRURMARBLY  BARQDIJUIDM
SUCASOTP RQMXUWED PHOR  EIRQDIJUH DMSUCRSDOIP RQMR VHIRUIRM/DQGIXOIQMVRQRUGBMHHARL RM  * HEWLORXUFRQRIEDAM | LQGADD
DA HOV ) RUQRP DIRQRQRAU P LARQUHED P HIWRORXUS HYROLQY &UHAVY CR.OW 1Q- DY DGWHMMOFHR  BRQDIIUIDMSUCASIIP RQR
HRRUGRAWVIQ) HEDAY HHARLIRM  6XEVHXHOA YHOV LORXUFRQRIEDAG! LCDCADONDM HON

1 Z HOHXTEGIVR IHHDMVK | LAHQNDK | BZ 1URP RSHDNRQ/LQWHI XWUHVR VHYLFHRXUGHEWZ HP D EHUMTXUHG\R UHGAH FCBABCH SHIEWUYRUMKHDGAMRID
HIXUU VHEXUMEY 2 XUDELOU W P DNHVAKHBXGG SUGR.SDCED, P HOVOG\R SO QMR RXUGHEVE-SHIBY/RQRXUI XMBRSHIDY SHIRIP DFH Z KLFK LV \XEWRAR JHZHIDD
FROGURQ/LQRUDH HAMY \WHKRSMUIN LGB \WDWP D EHER RIGRXUFRQIRO7KHE2 9,'  SOEP LF QDAYHD LP STRAMGRXUFDK | BZ VIURP RSHIDIRQYGAUCQY WH
SHIRG OJGZ LQFRQMXH\R GR\R | RUDQLQGAMP L(DMSHIRGR WP H $ GRRXIK RXURSHIDY CRRMNYSURYIGHGFDK GAUKQY WH\ HUHIGG' HAHP BHU WZ D/
SUP DUO DUAKOR WH-+ RIRY3RQN3UH 603! :  HWRN SUFDAMRAR VHXUHRXUFDK SRVMRQ DVGVPXWHECERYH DOGH SHAVWR EHIEGIWR P HANRXUPXUHQAREDI DARY/

) XUWHP RUH Z HGRQRAKDYHDQ P DMUDOGE-EWEHWRAMBIEQ) \WDWP DU SURR - XCH
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3OHWV 7 KHEHIRUL RAVDUHIXOLIQM-GNVRQ® DOGVHYHDD RODVHIRUXQHXUWGEDIVE \WH3DWHOAH 3 DOG\XEWEMIM DOR WH3DHW ARG LQABRZ KRD
RZ QHEGRP FWIF UAXUPMG\MEMADUHY H AFBWRUH 2 & WHIMWKH \RIHKFUWH * XODRY 7 KHLQGHMUA DA RYHQWHE HIRUL RM/SURYIGHWDAID. \MEMADY R WH
&RP S \WDMBURYIGVDIXOUIQMAR RANMHIRN-FXUGFU-EWIAMMYZ L) XODQMWHEHIRUL RW/ $ VR ' HHP BHU RHR RURMIQWEMGDUVRJ
GRP HAF VEMGDUHVRZ QGHGE | RHIQWWEMADIHRUFRIGANY | RIHIQRSHDMRY/RURKUGRY Z KR RZ GHE\MEMGDUHY I XODQAM-G\WHEHIRUL RM/

7 KHJIXOUDQM- DUHI XQDG XEFRIAWRID \EMAAR FHMBQ PP DY UHBDHSURYIMRYY 7 KHLGEHIMAKDA RMHOWHEHIRUL RAVSURMGHWDAIQ * XOUIQRUP D EH
WBDHGI URP IWIXOUIDM\REY D/ L WHEMADY MRBGRMYDOR WDAHN L \WHEMADY LVUHBDHGIURP IW.IXDLIQMHXQE-URXUNHIRUMAXUHG FUEWIA.ONY
UL \WHVEMGDY [VGFOUG XQUMMPAG | RUFRHIDQEXSRAY RU LY WHUHTXULHP HONI RUGI DOGH HDMOGFHRUFRYHIDQAEH HDDOGFHRAR GVAKDLYHWHLGGHQMUHKDYHEHHD
DI LHG LQHIFK FDHLQFRP SIDQFHZ W CSSOFEGISURMRQ/R \WHLQG-QMBY



1 HWH* 2 & QRUDQ R WH* XOUDQRWKDVDQ USRI REQI DIRQXQEHAH( [ FKOQIHS PAQUASHRAR \WHBHIRUL R KRZ HYHJ Z HOHVKSSBP HABD SUIRMAQ) \WH
LQRP DRQVHMVRIWN EHBZ 7 KHIRTBZ LQJ \BEBV SUAHQNAP P D) H3 1 LCDGADO.Q RUP DIRQIR M+ 2 & DR Z W \KH3 DUHQAIGGE DORKH XDUIDRY RQDFRP E.GHGEDILY
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7RAOH LORQUFANKROHY GHIAW
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<HU( QGH5' HAHP EHU
QP LRV

5 HYHOXH/
5 HHOHY
2 \WHUUYHHVI URP P DO H D06 | UDGRKOMVHS SURSHWAY
7RECUAHIHY

([SHWH
([SRH
2 \WHH SHOMVIURP P DEDIHG DG | WDGRMVHG SURSH WY
7RECH SHOHY

2 SHDMY LOFRP H
,QMANY SHOH
R H\Y| EHEHIW

1 HNRW

1 HNRY DAMEXWEGIVR + LORQ WRANKRGHY

& UMFDCS FFRXQAQ) 3 RIFLHVDQG ( AP DM/

7 KHSU-SDUDARQR RXUFRQRICDAMS | LCDFLDOWBAP HOVIQIFFREDFHZ M+ $$ 3 UADAUAYXVAR P DNHHIP DAV DQG DAXP SWRO/ARDATH HVKH U-SRUMG P RQVR
DAHVDQGICELOMNYD/R WHEMR WHFRQRIEDMS | LCOGACOABAP HON \KHUERWELP RXQVR BYHIHVDGEH SHOH/GAUQ) WHUBRWY SHIRGYDG\WHUHDAMG
QAVFRKIVIQWHFRQRIEDAG | LDIADOMIM HWDQGCFFRP SO Q) |RRERMY :  HEHIHYHWONR RAUMIQU LFDQAIFFRXQI) SRIFHY Z KIFK DHGAAUEGIOL RM 9DV
R 3UAHQBIRQDOG6XP P DY R 6LIQULFDQVS FFRXQIY 3RIAHY LQRXUFRQRICDMS ! LOGACOWEAP HON \WHI RTBZ Q) CFFRXQIY SRIFLHY DHFUMADCEHFDAHWH. LOYRYHD
KUKFHUGIUHR MGIP HOAVDQG\WHHANP DY UNXUHGWR EHP DGHZ HHEDHE RQDAKP SIRQMDAHIGHHM® XQFHIBQ $ VD URKOWNHHIFFRXQIY) SRIFLHVFRXT
P DAMIDED O HAARXUI LDGALDCERMRD UAXOVR RSHIDIRQY FDK | BZ VDG UHDMG AVFRKUAY 2 QDQRIRQY EDLY Z HHYDODMWHHHAP DM/DIGMGIP HOVEDFGRY
KIIRLIFDCH SHUHGAHYDQG YDURXY RIHU CRRWDAZ HEHTHYHUH GRAKHPXAUHNVALRP WEFH - KLBIZ HEHIHYHRXUHWP DAV DAXP SIRQY/DOGMGIP HOVDHU-DRIES!
WH DIHEDHERQLQ RIP DARQSUHHI® DOMDEG! $ AMOOUAXKOVP D Gl HMIQILFDQ® 1URP WHHHANP DMVGHR FKOQIH/LOMGIP HNV DIKP SWRQYDGFRIGUWRQ/D/D
UAKOR XQRUAHHQHYHIVRURKHZ IVH Z KIFK FRX@SKDYHDP DMIDCH | HFWRQRXUI LQDIADOSRMRQRIUAKVR RSHIDIRYY

0 DIIHP HQMDYQVAXWHEWHGHYHBSP HOIGG\HBRIROR \WHI RTBZ 1Q) FUMFDCCFRXQIY) SRIFLHY DG HANP DWYZ LW WHDXQWRP P WHHR WHERDGR QUHRRLY



, P S0P HR * RRZ L@DQGY DGV, QEQILEBIS WHV

: HHYDODMIRRE |QDGG BB/ LQNQI LEG DAV RUSRMMIOLP SOUP HONRQ DQ DQQXCCEDY RUDARKHAMP HY/GAUQ) \KH\ HOULL LQEFDRYR 1P STILP HW A2 XU
WBRNY) XQWDOHWH\CP HD/RXURSHIDM \FIP HONDVGHAIEFGIQL RM  96MGQHWEHIP HON LORXUFRQRIEDAMS | LOGADOWIAP HOV

$VSOWR \WHHYDDDMROQR JRREZ QDG EUDQ5/LQEQILEGI DAHVI RUSRAQIMAP SOUP HOVZ HH HIAVHMGIP HOAR

$  SHURP DTXODBLYHDAWP HIMR GHALP LGHZ KHAMHUWA/P RIHONHD \WOQRAKDARHI QUYDOHR DUHSRY XQWRUEUDQG QIR LEGI DAY GWARTQLWFDLY LQ)
YDOH ) CRRYZ HFRMGHUZ KHOP NG LY GHMIP LCDNRQLGFOGHDAVHMQI \WHRYHIDEH | AR WHIB/LOWHKRSMIDN LQBMWY  DOGWHIHHICHRERP\  WILIRID
SHIRP DFHOQGH SHRBMRQYDQG KIMRUFDOH SHIHFH

$  GACGHZ KHKHARE SDAMKHTXODBYHDAHAP HOADQGSHIRP DTXOQIEMYHDAAWP HOA) CRRYZ HFRQMGHZ KHOP DN KV GHAP LADNRQLGFOGHWHIP RXQV
B\ Z KIFK WHI QUYDOHH FHHGHG\WH DU LG YDOH DAKH SUHYRXY TXOQMBAYHDAAAP HOAIGG\WHSHIRG R WP H\WDMDY SDXHGMQRHXAK TXOQUBAYHDAAP HOW

$ GARDD AOYH/IQWHERP SI) RUIHHIOHRQRP LE FREAWRQVDUHVEN-DLQR FROIGHDIRY OG

$  SHURP DTXOQMMYHOEDOMRLIG-OM ERKWHH IMMFHR 1P SDUP HONIGG\KHIP RXQAR WHLP SOLP HONRW 7 KHHXP DAG UYDOHLY EDHGRQLQMITO
SIRVRIRVR H SHRMGI XMUHFDK | BZ VOQGRSHDMY SO/ DVZ HIDYP DNANRQEURY UHDMYHR WHRSHIDNRQ/R RUBBRIY XQWDGEDR/

$VR' HHPBEU ZHKDG P LAIRQR JRRZ LODXG P LAIRQR EUDQG/IQEQILEGIDAAN ' XU \KHI RN TXOWAUR ZHSHIRP HGD
TXCQMBAYHDDOMYR JRREZ LODQGEUNGG/ LQEC) LEGI DAV RUSRMMDOLP SOUP HADGZ HIXE 1P SDUHG\WHIRRE L@DMIEXEEGNR RURZ GHYKLS UHBRIN) XQWE
WFRIQ LY 1P SDLP HONRWHVR P LARQGAUY WH\ HIUHGG' HRP BHU 6HHIRM * RRE LODG, QEJIEGS WAV DQG1RM ) DUSDDH

0 HDXUHP HV LQRXUFRQURICDAG ! LCDGADONBAP HONI RUDGAWRIIOQ RUP DARY & KOQJHVIQHXP D DQGE DRKP SWRQVXVHELORXULP STILP HYMMAMY) FRXTS UAXEND I XMUH
LP SOILP HQNRWHY Z KIFK FRXQSEHP DAMUDD

,P SOULP HOAR &HIEQ) LW/ YHGS WHV

1 Z HGAMP LGHWHHDUHIQAFDRLYR P SOUP HOAZ HHYDODM\KHFDW Q) YOOHR RAUNGHALLLFDED LGHONDEGIGDHLQEILEGIDAHN RSHDMY OUGI LGDFHEDHS 2 8
DAV DG SURSHW DQGHMLSP HUWRUSRMMDOLP SOIUP HWD/CODAHAIURXS B FRP SOUQ) WWHH SHRAGXQRVARXQIMG | XMUHFDK | BZ VAR \WHGHNDLY Q) YOOHR WHDWHN

$VSOVR WHSIR-HWY Z HH HR\HMGIP HQAR

$  GIMPLCHU \WHHDHIQAFDRYR 1P SOUP HOBWHOA) CRRLYZ HFRQUGHZ KHOP DN KLY GHMP LDNRQLGFOGH DALY WHRYHIDTH | HAAR \WHIG/LQWH
KRGABDN LGBMN DQGWHIHHIOHFRRP . UIRIOS-URP DFHDGGH SHRBINRQY KIMRLFDCH SHIHGFH FOSABCFRDQG RKHUDWHASHALLLE LQ RUP DIRQ

T GHMP LGHWHSIRWRMG XQAWRXQAG XWUHFDK | BZ VZ KHRIGAFDRYR [P SOUP HNDHSUHA: XGIP HAY UG Z KHGHYHESIQ) SURMAIRQ/R [ XM
UYHOMYOGGH SHQAVEDHGRQHMP DAMGIURZ \K UDAYRYHAWHH SHRMGXVH XOTLHR WHDRHAIURKS ) RZ DG GR\Q) JURZ \K UDAMEP DM/ DUHEDHG RQKIMRUFDD

RSHIDAY UAXOV DvZ HODY YDURXVIQMIDCIRWANRYY DOGH WIDORXAH DG

T GAMP LGHWHDRHNIURXS | DUYDDHZ KHQUATXLUG , QGHMIP LQQI \WHI DLUYDDH Z HR\MXVHLQMIDI GHYHBSHGAVFRXQAGFDK |BZ P RGHY DvVZ HOD/
CESUMIY UHRHWIP LOUMBQUERNRQYLQ\KHP DINHADGG L CESURSUDMDQG DYDMIEGH| RUD\GHA LF DAHAIURXS FXUHOAAXP DAGQHADBY SURFH-B/IRP SHIBQ)
RIHY $ WKP SRV XVHELOWHAVFRXQMEFDK | BZ. P REHYLGFOGHHANP DIY FDK | BZ V Z KIEK P D UMW XVAR DEXVWRASHALLE P ONANRQAMRYY DVZ HODY
FOBLABD DARQUDMY Z KIFK DUHEDHG ROGFDINRY SURSHW RUDMAMSH P ONHMNGHAILF G (TP LFVDQGRYHIOHRERP IF SHIRWP OGFH 7 KHAVFRXQADMCBSTHG\R
IRZ DG GRNGQ) SURVRIRQAENAYLQR CFFRXQARXUZ HIKWWG DYHID HFRWAR FCBABCOFFRGCQ) R RXUFDSMIOWAKRMUHDQG RK-UP DNHNGHALLLF FROUGHIDIRYY

$VR' HHPEU ZHKDG  PLARY PIIRQDG  PIAROR RKEHUGDHIQBILEGIDAHN GHARSHDNY BDHS5 2 8 DAMHNVDQESURSHW DOGHMXSP HW
CHMASHRYHD ' XUQ) WH\ HUHGG' HAHP BHU ZHURIQ] HGIP SOP HOMRAMVR PR  PLARQOEG P LAIRY UASHRIYHD ROWHHDAHN 6HH
1RM )DU



9DOHO HDKUP HNV LORXUFRQRIEDAG | LQOGADOWBAP HONVI RUDGAMRIDOQ RIP DR &KDQIHVIQHKP DYDQG DAKP SWRQYXHGLQRXULP SOLP HYAMRMMIMY FRXGS UKD
IXMUHLP SOLUP HQNBRWHY Z KIFK FRXQSEHP DAMIDD

| HDWH

: HUFRGGDHICE QN DARHSUVHOADOHR WHIXMHP LQP XP GDHSD P HIVXMQI DAVFRXQADAMKDAY HWHMHDMLP STHMQWHGDH LI DDMEG! RURXU
LR HOBOERURZ 1 UDM DEWMAG| RUFRTIMAIDD 7 KHFRGADT HELGRSP HOBCERURZ 1) UDMLY FWP DMGRQDSRWRIR EDLY DG UH GRVI CRRWAXAK DAKHWP R \WH
GDHDGWHPAUHER 1QZ KIFK \WHODHSD P HOVZ LGEHP D3H 7 KHGHALP LODIROR \KHHMP DMR GDHOCELDNY XM HY YDURXY DAXP SWRQAKDAITXUHMGIP HOV
LFOQQ) RAUDEBWWY HMVRUFRIDAMDO HRGRP LF | CRALY LFOGQ) FXUHR GID DOGRXUFBHAWIM 7KH5 2 8 DAFAYP HDKUHG DAKHIP RQAR WHEDHICEMN Z W
CESOFCEGI DA HON

$VR' HHPBEU ZHKDG  HQRQR GDHIEOMY | AU WEFH/DUIMH \KFK D/DP RALFDIRQR DQH MM GDH \KDATXUHWHUDIAXP HIAR \KH
FRODADT HG LGRS HQEOERWRZ L) UDM FKOQJ HVIQWKHHXIP DAY SUVRA® XVHG I RAVKAK DP RAL LHE DD HP HNFRXTS WAXOVP DAUIDCRKOQ HAR RUGDHITEL DY

+ LGRQ+ RORY

+ LORQ+ RRYUHFRG/DSRQABG-P SIRQACELDN | RUDP RQVUFHYHG | URP SDMALSDI) KRAMY DG DAD LE SDNGHYLQDQ TP RXQATXCOR \WHHIP DAGFRWVE-LSRQN
R WHIXWUHUGE-P SWRQREQIDARY © HHQI DI HRXANGH CRMOUHAR DAMMAQGAMP LQQ) \WHI DUYDOHR \WHI XMUHIY. DG UHE-P SWRQREQI DNRQXMQ) \WBMYKNFDO RUP XKD
SUIRVPWXMUH SRQABG-P SINRQYEDHERQI CRRWAKDAHTXUUHMGI P HOMQFOGQ) COHMP DMR  EUINDIH - SRQMKDAZ LOHYHUEHUGHP HG  DQHMP DMR \KHSROMKDV
Z LOHYHOXDD EHUGHP HEDG\WHFRWR WHSROQMR EHUGHP HG 7 KHFRWR WHSROQMR EHUHGHP HELGFOGI XUWHUHAP DM/R DYDOEGIRRP QIKW RAFXSDER
(DM URRP (DM/DQGI) AKOQHARWHSIRIUP  L(FOGQ) GHYODDMRQRUCSSHADIROR SRQVEDHEROFKIQHVIQWHQ® BHUR SRONVUTXUG\WR UHEHP DUZOG $Q

P RQNUFHYHG | URP SOMASDIY KRMY DQG DML SONGHYLQH FHVR \WHDPAOUDOGAM P LGHE FRWMBHUSR QATUHUHFR GG DV GH HUHG UYHH DG UFRIQ] HEDY
UYHOHXSRQSRIQABGE-P SWRQRUTFHAQY | HY/ DVESSTIFCE®! : HUFRIQ] HUYHOKHI RUSRIQABHG-P SWRQVIQWHIP RXQAZ HH SHAAR BARIQLOH FHWVR \WHFRWBHUSRIQV
LFOMYHR HAP DMGEUNDIH DQGQP WWKHUYHOHUFRIQ] HGWR DQCP RXQARDAY SURTEGIR GRABAXOMO DML QU LFDQAYHIDOQWWH FXP XOWYHUHOHUBFRIQ] HEZ KHD
EWNDIHRPAY

, QEAWRQWR WWH-+ LR+ RIRYI HVZ HUFHYHI P KRAMRZ GHYAR RSHDMWWHSUIRIUIP  Z HHODIHVIURP FR ELDGEHG FUHAWALG DU HP HOWI RAMHXHR RXU, 3
QFHQHOGGWHIWKOGFHR + LORQ+ RIRYSRQN 7 KHDERFDARQR \WHRYHIIE HAY/I URP \WHFR BUDGHG FUHAWADLG DWIDQ) HP HQWVERE HHQ\KH, 3 CFHQHDQGWH+ LORD+ RRY
SRIQVLYEDHERQWHUHMP DAGWEIQERHVHIR SUFHY 7 KHFWP DMGWHIEDRHVHIY) SUFHR \WH, 3 CRHQHLYGHMP LGHEXQ) DUHIH 1URP UR DOV YOODMRQP HKRG
XMQ) WINANADO! RUP XV EDHG RQI CRRWAKDASTXLUMMI QU LFDQAMGI P HQMGFOGQ) HMP DAVR FUEWADLGXIH DQOSSURSUDAMUR DOV UDMDQG DAVFRXQADM\R EH
DESTHE\R \WHSURMRMS FDK | BZ V7 KH AP DAGWEIEERHVHIQ SUFHR \WHIXUMHUE DG UHEP SIRQVR + LR+ RIRY SROVXQEHWHR BIDQGHGFHAWDLG
DUDQIHP HONLY FOBXDMEXMQ) DAVFRXQAMEFDK | BZ. DEIOMY/Z WK \KHVEP HDWKP SWRQYD/AWHSRIQABG-P SWRQCCELON GVPXWHS CERYH D3RG RUDQCBSURSUDAM
POJLQ

$VR' HHPBEU ZHKDGD  BEARQIEONVIRUXHMGR DVSRIUP [FOAQ P LAIRQUA GRMS DYDRXUWHNITEON DQGGH HIHG UYHIHV DM
+ LORQ+ RRY H FOGQ WDMILF SONHIKISV R PLORY FOAQ) P LEIRQUH BRAGDY/DPXAUMMIELDN &KOQIH/IQWHHIP DMV XVHGLQGYHBSLQ) RUBHNDIH
(DMRURKHUH SHRAGIXWUHSURIUIP RSHDIRQYFRXTS UAXONOP DMIDCRKDR) H/AR RAUGCELQW | RUIXHAER DOV SIRIUP DQGGH HIMG BYHHY

$VDUAKOR \WHIP STAWR WH&29,'  SDQE-P LE RQRXUBXMHW Z HUDAHM-GWHH SHRMGUHGEP SIIRQUDMR RXUHF LGRQ+ RIRYSRQN 7 KHUH HYDDDIRQD/R
0 DK UAXENGLQU-RDWL LFDIRQVR WHACELQW | RUIXHWER DBV SURIUP DQGGH HIHGUYHAYI URP. PXU-QAR (R \MP R PIIRQDG  PLAR)
UASHRRYHD : HFRQMMH-G\RXVHWHUYMAGP HRRGRBI \KEVHIXHQARO DK ) XOKHJ GUQY ZHH \MIG-GWHWP SRUDY VSHMROR \WWHH SIUDIRQR
+ LORQ+ RRYSRQMMRAIK' HHP BHU $ VDUAKOVZ HOGWMAMG RXUHWP DMVR EBINHWR LGFOGH [P R RHUI DRRLY \KHDQUIALSDMG SROM SUDIRQKDAZ L@
RPURY HRPEU

,GFRPH7O W/

: HUFRIQ] HGH HIHG\E] DAFNV DG CCELOMNY EDHG RQWHGL | HHFHYEHE HHOWHI LQOGADOWBAP HOAFDUN LQ) YDOHYDOGWHY EDUVR DAV DG ACELONY XMQ)
PUHQ® HIRRG\E DM : HUIXO® UM RXUGH HUHG\E DAV DA ARHUSRMMOUDT) DARQDQGHASEDK D YDXDMRQDIBZ DFHI RUSRMRQ/R VKAK DAFVKDA
Z HEHIHYHZ LORABH XGWP DAD



W0 H5 , QSHIRP LQI WLVUMEZ. Z HP DNHHWP DIMYDQG DAKP SWRQV/UHIDLAQ) SURVRRG XWUHE] CEGILGFRP H \KHH SHRAGWP LQ) R BYHYOR H MM \MP SRUDY
QI HHFHOQG\WHLP SBP HOBMROR VI SDOQQ) DMLY $ AKOQIHLQWHHDAXP SINRQ/P D LGRHDHRUGHRU-DHRXUYDODIRQDIRZ DFHUAKANY LODQLRFDHRU
GRUDHLQRXUH I HARYH\E UDM Z KLFK FRXCSP DMUDD O HARXUFRQRICDMS | LCDADOWSIAP HOV

: HXVHDSUHAUBHGP RUH ONHD \WDQ QRABFRI QUIRQWWUAKRTS | RUMH | LD DOWIAP HOAFRIQURQDOGP HDOXUP HOAR DA SRUMRQVEN-QRUH SHARG\R BHINHDLOD
I UAMDL \WHHLY XQRHIBEQN LOLGFRP H\EF HYUHFRIQ] HGLQWH FRQRICDAMG | LDQRLOOWBAP HW : KHOGHMP LQQ) WHDP RXQAR \if BHH MR EHUFRIQ] HG Z HDXKP H
P RY RKHULMP V \WHSRMRQZ L@EHH CP LQHG \WHH TP LGHUZ LOKDYHDBUHBYDQAL RIP DR DG \WHHYDODMROR WHSRIMRQZ LOEHEDHE ROIW\MKQFDCP HIW
) XUKHU AP DAV EDHGRODAE SRUMRIM\WMKQFDCP HIWDQGCP RXQNZ HZ RXGE XGNP DMY DFR-SWQDQHIRMDMG\VHINBP HOAZ W KHVE DANRUMEN DBHXVHGAR P HDAUH\KH
OUIHP RQAR EHHIAKDAVIUDMMDD  SHAHQMNHD R EHQ) BT HGEXSRQVHNBP HARKDQIHARWHHDAKP SINRQ/ DG HMP DM/FOQGOG\R DO DEAURDOGRP H
Y EHHIWH SHOH  Z KLFK FRXGSP DMIDED O HANRXUFRQURICDAG | LCDGRLOONBA HON

| HIDO&RQMIH AR/

: HOWH\XEMAAR YDURXY GI DCBIRFHHAQIVDGRIP V \WHRXRRP HVR Z KIFK DUH\KEMPNR VLI QU LEDOAXRHBIQN $ QHMP DAGERWI P DERWFRQMIHER Z LOEH
CFRXHG DYDFKOL HVR LGFRP HLL 1WA/ SURECE®! DG \HIP RQIR WHEWFIREHUDRIED HMP DAG 6LIQI LFDQANGIP HQAYWHNXULHG Z KHDZ HHYDODM [P RQY RKHUI DRRY
WHGIUHR SURTEONV R DQXQ DYRIEGIRARRP HDQGWHCELOWN \R P DNHDUDRIEG! HWP DMR \WHIP RQNR QW & KO HVIQWHHI DRRYFRXTS P DALIDD O HAARXU
FRORIEDAG! LCDGACONBA HON

&RORIEDIRY

: HXVHMGIP HAZ KHQHYDODIY Z KHKHUZ HKDYHDFRQURAXY | LOCADOQMMMAQCOHMV LFOGQ) WHDXAAP HOAR WHILP SRUIFHR WKWOGSUMGBIHVR \KH
SDMGHYEDHGRQYRIQ WKW D/Z HIDVI LD DO QMBMVLO D HOMY \WDAUHRAFRQARTIEGIWURXIK YRICY QMUY || DOHMY LQZ KIFK Z HKRTS DOLQAMMNY FRMUGHIG
REHDY ,( Z HX\HMGIP HOMYDOOMY Z KHAHZ HOVHWHSUP DY BHHIADY  DOG\WHOFRQRIEDAMWRHO |, ( VIRUZ KIFK Z HKDYHGHMP LGHGZ HOBWHSUP DY
EHHLADY |, | WHHMY LQZ KIFK Z HKRTS DOLQAMMMERVQRAP HIAKHGH LQWROR D9 ,( Z HHYDDXDMZ KHKHUZ HKDYHDFRQARIXY | LOGADOQAMMAMARKIK RAUYRID
LQMBAVIQWHHMY & KOQIHARMGIP HONXVHGLQHYDDOMY RAUSDNGHIKLSVDQG RKHULQYHWR HIVFRX@SP DAMIDD O HANRXUFRQRIEDMS | LOGADOWIAP HOV



WP S 4 XDONMWYHDOG 4 XDOWAYH' WFBRXUH/S ERAVD DUNHAB DN

: HOUHH SRHG\RP DNHNIMI SUP DUO [URP KO HVIQLOMIAIDAY DG RIMIQPXUWHEA H FKOQIHWDAY 7 KRHWDMAKGQIH/P D O HRWXMUHLGRRP H FDK | B2 VDG
WHI QUYDOHR \WH&RP S IWDWHIVDGIWATE DY , QFHIBIQMMDIRDY Z HP D VHHN R UHGXFH YR DARADAG Z W FOQI RV LOLQAUMIDMY/ DG | RIHIQPXUHA
H ACQYHWDM/E HOMIQ) LOR GHIYDRYH I LA DO QKK HONVLQMIGHGWR SURGHDKHEIHDI DQMDSRMROR \WHUMYDXRADMG Z W \KFK YRIWDW : HFRQMHWR KDYH
H SRKUHR A UMMRWHH \WOARH DHQRMHEIHG © HHOMILQR GHIYDAYHI LCDADOIQAKP HOMR\WHH WOAKH P HAAWH REVRMYHY/GARUEHG CERYH DOGZ HARQRAKH
GHIYDYH/| RASHPXDIHSXASRAY

, QMHNG DM5 N

: HOWHH SRHG\R LQAMWADM UM RQRXUYDUDE®! UDMG-EW2 XUSUP DY VMW MR FKOQIHVIQRGHP RQK/ %2 5 DAKRHLQMIAWDMRQRXUYDULE®! IDMGEWY
EDFGROWMVIGEH : HXHLQMAWDM\Z D5VIQR GHAR P DQEIQDQIBSURSUDMGYHTR H SRXUHVR LQMIMADM YOUCELOW $ VR * HAHP BHU Z HKHBLOAMDM
\Z CBV\KURXIK Z KIEK Z HUHFHYHRGHP RO/ , %2 5 DQGSD DI HSUDMRQDSRMROR WH7HP / RDQV : HHBRMG\R GALI(DMWHHLQMMMADM\Z CEVD/FDK | BZ. KHEIHY/
| RUDFFRXQIY) SXUERWHY

7 KHI RGBZ QY \EEGIVFIVI RW \WHFRQAMIFNOCP DXUMEV DQGWH\RED DUYDDHVDVR * HAHP BHU | RURXUI LCDA DO QAIKP HOMKDADHP DALIDED O HRMGE
LQMPADMUMN LFOGQ) QY WP G-ENIQGIRIQMAWWDM\Z 05 ) RUGRY WP G-EWKHVEED! SUMHINV FRUEAMICP DIMUMAY DG UHDMG Z HIKWMG DYHDI HIQMPADAY
) RAKHLQMMANDM\Z 05 \WH\BE®! SUAMVHIWWH QRIRIDCEP RXQADQGZ HJIKWWG DYH DI HLQAMMWDME, FRQAFMICP DU GDM ) L HEUDM/DUHWWHZ HIKMG DH DI HORXO
DMV DQG YOULEG UDAW CUH\KHZ HIKWG DYHIIHP DUNANDAY SUYOOQ) D/R ' HAHP BHU

ODWXULWLHV E\ BHULRG

7KHDIWHUS&DUU\SDAIXH )DLIDO XH
GROODUV LQ PLOOLRQV

/IRQJ WHUP GHEW

J)L[IHG UDWH ORQJ WHUP GHEW 2 2 2 2

:HLJKWHG DYHUDJH LQWHUHVW UDWH

9DULDEOH UDWH ORQJ WHUP GHEW 2 2 2
:HLJKWHG DYHUDJH LQWHUHVW UDWH

,QWHUHVW UDWH VZDS

9DULDEOH WR IL[HG 2 a 2 2 a
9DULDEOH LQWHUHVW UDWH UHFHLYDEOH

JLIHG LQWHUHVW UDWH SD\DEOH

BBBBBEBBBEBEEB

( [ FOGWIIDEFHODHICEMMNYZ W DFOW 1Q) YOOHR P IIRQDGRAMHUG-ER FRQRICDMGY ,(VZIWDFIW Q) YOOF R PIEARQDVR ' HAH-PEHJ

&Y 1Y YOOHLCFOGH XQIP RMY H3GH HUHG | LODGAQ) FRIWVDOGQVFRXQV

7 KHFDWY 1Q) YDOHUH GRVHQRIRICIP RXQA HP HDKUHRXUGHILYDAYHLQXKP HIVDAVDIUYDOHDGG D/R * HAHP BHU VLY IQMIMAIDM\Z 05 Z DVIQDACHOY SRIMRQ

([ FOGVDQLOMMNDM\Z 05 D) WHP HQZ \WDQRIRDIPRQR  HARQ ZKFK\Z DSVRHP RN/ ,92 5 RQWH7HP / RIQARDII[ HGWDMR  SHFHQAZ MKD\MP IRAKHSHIRGIWRP 0 DBK \R
0 DK 7 KHIQMMWDM\Z 05 KIGDAHQY IDUYIOHR  PLARQD/R ' HHP EHU

5 HEUAVHQNWHILQRAXNDMU-FHYCE®!
5 HEUAHOMWHLQMMXNDMSD, CEG!

SHHAMRLIRM ) DUIDDHO HDXUP HONV LQRXUFRQRICDMS | L(DAOOWEM HWI RUDGAWRIOQ RP DIRQRQWHI UYDOXHP HDXUP HOWVR RAUGHLYDMH/DQG
1 .CDQADCDAAN DG CCELOMY

) RHIQ&XUHR ( [ FKDQIH5 DM5 WN

: HFRIGANBEM ANV 1Q YOURXY EXAUHAH/ DG DHH SRHS\R HOQQIVOGFDK [ GZ. YRIWIW DAVRADMSZ W FBQIHVIQI RIHIQPXUWH A H AKOQIHWDMY 2 XUSUWHSDO
H SRAXHUAXWVIURP P DRI HP HNDQG | IDAKMHI HAYHDUHG QI RIHI Q PXUWH A HY DG UHYHRHV T BRP. RAULQM(DARIBOBDHGKRMY SDMDD RIVHAR 1RHIQRSHIDIY
H SHOH 7 KHYDOHR WHHUHYHXHYDGH SHOHYFRX@FKBQIHP DMUIDD 1QUH HIHFHWR \WH I XQRMRDCPXUH AR \WHH SRVHG HUWHY DGR RXUUHBRMY PXUHRA
86' : HDORKDYHH SRXUHIURP RXULQMIDNRIDO LA DCDAAN DG ACHOWY LFOXA Q) FHIMQ



LQMFRP SO GO0V CRAGHP HE\REHSHIP DOHQ® LOYHAG \WHYDOHR Z KUFK FRX@S FKOQIHP DALIDD LQUH HIHFHVRWHI XGAMRDORXUWHARVR \WHH SRHGHQMWY $ VR
" HHPEU RAUGUIHMHA SRKUYZ HHMWRS 8" DOG( 85

: HX\VHIRZ DG FROMPVGLI DAGDY/FDK 1 GZ. KHEIHARR VAN SRKUHIRP I RMIQPXUHER H FKDQIHUDMUMNY DARADMS Z [\K RXUP DCRIHP HADQG | DRI HY
GHIRP LCDAGLOPHYEQI RILIQPXUMALY : HXVHIRZ DUG FROMPNV QRAGALI QDM DVKHZILQ) LOWKP HOMVR R VAN SRKUHWR I RIIQPXUHEA. H FKOQ HUDMI OFXDIR/LQ
FHVZQFDK DGLQAMRP SO GOQEDDH/ 1 HER RVRQMGHHI QUYDOHRUHIQQIVH I HAAR WHHI RZ DG FROMPVR EHP DMIDOR RAUFRQRICDM | LQGADD

MBI HOV



WP ) LODGRDCBVWP HOVDQG6XSSEP HMRU * D

A (; 72 &2162/,' $7(" ),1$1&,$/ 67$7(0 (176

0 DIHP HQAVS FBRWRD, QMIIOR RQNRY YHU) LDCADCE HSRMGY
5HERWR , QG-BHIEHYSE HIIMMIG3XETFS FFRQMY ) LLP + , QMEDORRURR YHU) LODGADCS HERWY
5HERWR |, QG-BHEHYE HIIMMIHG3XETES FFRXQIY) ) LUP + ) LDGADCE\BMP HQW

&RQRICDMS) ((DIADS\BAP HON

&RORIEDAGYDIFHEKHVDVR ' HAHP BHJ 0%
&RORIEDAGE\IAP HQVR 2 SHDIRY/| RMWH\ HOWHGG' HAHP BHU 0%
&RORIEDMGE\IAP HOVR &RP SBHKHOMYH, GFRP H / RW | RUKH\ HOWHXGHG' HRHP BHU DG
&RORIEDAGE\IAP HQVR &DK) GZ VIRWH\ HWHGG' HHP B 0%

&RORIEDAGE\IAP HOVR 6VRENKREHY ( TXW ' H IFEWIROWH\ HOWHIGG
“HAHPEU 58]

1 RMW\R &RQRIADMS) LDEHDOE\IAMP HQV

30JH1R



0 DQRIHP HAW/5 HBRUARY, QMLDOR ROARCR YHU) LQDGRDCE HBRUAQ)

0 DQJHP HOMWR +LORD: R IGH+ RBQIV,F WH &RPSDQ  LVUASROIEG! RUAMEDKLQ) DUGP DQEQQ) DEHNOMIQMIDOFRQURCRYHUI LAOGADOHERWY DAKFK \MP
WVEHIGGIOSXBY D | DG G | XQHMHEHRUMEY( [ FOQJHS PR DVIP HIEHG 7KH&RP SIQ WLQMCDCFRURCRYHUI LGDADOBERWGY) LVGALIGHE\R
SURNCHUDRIEGI DAXUIDFHUH DEQ) WHUHITEON R | L.CDGRDOMER WY DUGWHSUHSDUDARQR | LCDQRDOWBAP HOVI RUH \MODCBXERAVIQDFFREDFHZ WK 8 QUM E\DAY
JHHDD CFR-BWMGIFFRQMY SUCASBY * $$3  7KH&RP SDQ VIQMIDOFRQMRCRYHUI LCDGADOUW-SRGY LGFOGH/\WWRH SRIFLHY DG SURRHEUAWDV L SHYBIOWRWH

P DQMDIFHR WHFRBAKDMOQUDRIEGIGAHOCFRXDMD DJG! OO UH GRAKHWIQLAIRY/DIGAVSRIMRR \WHDAHVR WHERP SDQ L SURVGHUHDRCE® DRXUDFH
\WDADQCRANRQY DUHUHFR GG DVGHHADY R SHIP WBBHEDDNROR | LQOGADONBA HOVLQDFFREDGHZ IK* $$ 3 DOG\WDAFHSVOGGH SHIEWUVR \WHERP SO DHEHQ
P DCHRD LQCFFREIFHZ LW DARRU] DARQ/R WHERP SQ) VP DO HP HQADQGAUHRRLY DG UL SURYLGHUDRIEGI DAXUIGFH U DECQ) SUHYHINRQRMP HD GAMANROR
XQDARRU] HEOFTXAMWRD XVHRIAMSRMROR DIHVR WHERP ST WWDWARX@S KDYHDP DAMUDCH | HAWRQWWHI LCDGACOWBAP HOV

UHFDAHR IWIQKHHNMP MINRQY QM DCFRURCRYHUI LDCGRDOSRMGY P D QRABUAYHNRUGHMAWP LWKEAP HQV $ OR SURWAMRQVR D) HYDODMRQR HIHAWHHAMR
| XUMUH SHIRGY DUHVVEMPAR \WHUMIWDAFRRYP D EHFRP HLQDGHDOMEHFDAHR . FKOQIHVIQ FRAMNR)/ RAKDAKHGIUHHR FRP SIDQFHZ AW \WHSRIAHYRUSURAHAUY
PD GHMIRDM

0 DEIHP HQMDYDWHAHG\WHH | HAYHIHWVR WHERP S0 TV IQMCDOPRQAMRCRYHUI LCDGADOWSRMGY DVR * HHP BHU , QP DNGQJ \KLVDXHAP HQAP DI HP HOAHG
WHRUAMIDVHVRIWW R, WHERP P WWHR 6SRORIQ) 2 DG DIRY/R WH7WOZ D &RPPIWRD 8262  1Q, QMIDORRRD , QAMIUDAG) P HZ RN YDHEROWMY
DAHKP HWP DDIHP HVEAMP LOHGSWDAKHERP SDQ. P DQEGHEH | HAMHLQM QDOFRQURORYHUI LCDQALDOHERMYY DVR * HAHP BHU

(W <RXQ /| 3 WHLQG-BHIGHNBI IMMHG SXETE DFFRXQIY | LUP \WDYWDY DXQWG\KHFRQRIEDAG | LDIADOWTM HWIGFOG-GIOWYS QQOB HSRVWRQ) RP . KDV
LWXHG CQ DIMBINRQ SR WROWHE RP SDQ VLQMCDOFRQURORYHUI LCDGALDOWERMYY DVR * HHP BHU 7 KHU-SRWWLFOGHEKHHQ



5 HBRUAR , QGHBHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHE\WANKREHYDQGYROGR * LWHARYR
+1OM): REOZ IGH+ RBQIV, F

2 SIQRQRQ, QMO RQARTR YHJ) LQDQAD HSRUAQY)

: HKDYHD@WG+ IGRY: R IGH+ RBQIV, (F VIQMIDCFRQURORYHUI LQDRDOWERWGY) DVR ' HHP BHU EDHGRQFUMLID HATEDKHSLO, QMDD RRD
,QMIUDMG) WP HZ RINIMXHGE, WH&RP P MKHR 6SRQRUQ) 2 UDQ] DIRY/R WH7UWDE D &RP P IWRD IPHZRIN \WH&2 62 FUMMID ,QRXURSIQRY + LORQ

;. ROZIGH+ RAQV,F WHERP SI) P DQECHS LQDTP DAMIDCASHRN HI HARYHLQMCDOFRQURCRYHUI LCADOWERWY DVR ' HAHP BHU EDFHGRO\WHE&.2 62
FUMMID

: HOORKDYHDXGAWMG (QOFFREDGFHZ LW \WHWEIELG/R \WH3XEIF &RP S0 $ FARXQIY 2 YHULIKVORDG 8 QUWGE\BAN 38&$2% \WHFRQRIEDAGEDDFHWKHIVR
+I0K): REOZ IGH+RBQIV,F \WH&RPSIQ D/R ' HAHPEHU 0% WHUHDMG FRORIEDAGWEAP HOVR RSHIDIRYY FRP SUHKHMYHLGRRP H FDK 12V DQG
RANKREHY HIXW | RUHTAK R WHWWUHH\ HOWIQWHSHIRGHIG G HRHP BHU R WHERP SI) COGWHUHDAGQRMY DG RXUU-BRWEDMG) HEXOW H SUWHG
DOXQNXOM LHGRIQROWHIRY

YDUVIRJ2 SIQR)

7KH&RP SIQ VP DDIHP HOAYUASRUE®H RUP DQEQQ) HIHRARYHLQMDOFRQURCRYHU LOCADOSER WY DG RUWDWAAP HWR WHH | HRAYHIHWR LOMCDOFRQURCRYHU
ILCDADOWERWY LGFOGHGLQWHIFFRP SO LQJ 0 DEDIHP HQAV'S HERWIRD, QMO8 RMRCRYH) LQDGADDS HSRMMY 2 XUUASRUELON MR H SUWDORIQRORQWH

&RP S VIQMIDCFRQNRCRYHUI LQDQRDOUSRG) EDFHGRORXUDGW  HOUWHDSXECF CFFRXQICY [LUP WIIMMIHGZ LK \RH3E&S 2 % D05 DUHUATXLUHGWR EHLQG-SHIGHIZ W
ASHRARWHERP SIQ LQOFFREDGFHZ W\KHS 6 | HIHIDHRXUMEY/ QY \/DQGWH CESTFIEG UXGV DG U XOMRVR - WHGE HRXUMIEYDQG( [ FKOQIH&RP P WRQ DG \WH
3&$2%

* HFRQBXAWG RUDKAWQ DFFREGFHZ LK \WHWBEDG/R \WH3&$ 2 % 7 KRHWEEB/WNXLUHWDIZ HSOQDOGSHIRP \WHDXGVWR REEIQUHDRTEB DAKUDGFHCERAW
Z KHMHUH | HAMWHIQMCDCFRQMRCRYHU! LQDGADOW-SRNG) Z DvP DQEICHSLQDTP DMIDOAGHRV

2 XUDQWFOG-GRANIQQ DOXGNEEAQ) R LQMDOFRQNRORYHUI LDGADOWSRMY  DAFHMCQY WHUM\KDADP DMUDCY HINGHWH LMV WX DG HYDODMY WHGHIQ
DOGRSHIDAY HIHAWHHNVR QM IDOFRQMRCEDHG ROWHDIMAKHG UM DOG SHIRUP LQJ VKFK RKHUSURFHEXUAYDYZ HARQUGHIS GHFHADY LOWHRALRP WIRHY © HEHIHYH
WDNRXUDKGWBURYGHY/ DU-DRIEBIEDL| RURXURSIQRY

" HIQWRQDQG/ 1P MMRVR |, QMILDC& ROARCR YHU) LCDQADCS HSRUAQ)

$ FRP SO0 VIQMEDOFRQNRORYHUI LDGALDOWHBRMGY LVDSURFHW GHLI GHGWR SIRVIGHUDRIEGI DAXDFHUH DEQ) WHUHIDEOW R 1 LDGADOW-SRINY DOG\WHSUEODIROR

I LCOGADOWBAP HOWVI RUH \WMDOSXUSRAYLQCFFR.EIGRHZ W JHGHIDED CFA-BWG DFFRXQI SUCASBY $ FRP S0 VIQMDCFRURCRYHUI QDGR DOER G LFOGH/WRH
SRIAH/OQGSRAHBUAAKDN  SHYBIQWWHP DOMIGFHR UHFRG/ARDMOQU-DRIEGI GABO CFFXUDMD DOGI DL UH GRAMHWIQLRNRQ/DOGAVERMRY/R WHDIHVR \WH
FRPSI) SURYIGHUDRIEGI DAXIGFHWDMBQLANRQY DUHUHFRGHG D/GHHADY R SHP IWBIHEDIMRQR | LQDIADOWIM HWIQCFFREIFHZ W JHHIDED CFR-BAG
CFFRXQIY SUCASEY DOG\WDNHFHSWOGGH SHIEWUHVR \WHFRP SDQ DUHEHQ) P DCHRQD LQDFFREDGFHZ W DR DIRY/R P DEIHP HOADQGAUHRRYR \WHFRP SO
DG SURMCHUDRIER DAXIDFHUHDAEQ SUYHMRORMP HD GHMUROR XQDXAWRU] H5ODFDAMWRD XvH RUAMSRMROR \WHFRP SO0 IV DAHMKDARXTS KDYHDP DALIDO
HI HANRQ\KHI LCDGALCOWEAP HON

YHDAHR IWLCKHHAMP WMBNRQY LOM CDOFRQURCRYHUI LQDGADOBERMY P D RABUHYHOARUGHMAWP VKB HOV $ GR SURVRIRQ/R D0 HYDDDIRQR HIHAHHAR
1 XAMUHSHUIRGY DUHVXEMPAR \WHUM WDNFRQURYP D BHRP HLQDGHDOMEHFDAHR KO HVIQFRQGURYY RANDAKHG-UHR FRP SIDCRHZ W WH SROAH/RUSURHEXAUY
PD GHMIRDM

V (OW <RXQ//3

7\\RY/ 91LILQD
) OO



5 HBRUAR , QG-BHGHWG HIIMMHG 3 XEQF$ FFRXQAQ] ) LLP

7RWWHE\RANKREHY DGYROGR ' LWHARYR
+1ORQ: REZIGH+ RAQIV, F

2 SIQRQRQWH) LCDCRDCBVIMP HOV

- HKDYHDXQWG\WWHIOFFRP S0 LQ) FRORICDMSEDDCFHWKHHVR + LORD: REO7 IGH+ RAQIV,F WHERPSX) D/R ' HHPEHU 0% WHUHDMG FRORIEDAG
DA HOVR RSHIDIRYY FRP SUHKHOMYHLGARP H FDK | B2 V DQG\WRENKREHTHNAW |RUFHDFK R \HWUH\ FOWIQWHSHIRGHIGG' HAHP BHU DOGWHUHDME CRM/
FRIDAMHD UH HIHGWR D/ARH FRQRICDAMG | LCDADOWIAP HOV , QRXURSIQRY \WHFRQRIEDAG LOCADONIAP HOVSUAHONTOL® LQDTP DMIDOAS-N \KHILCDRDD
SRUMRQR WHERP SDQ DNV HAHP BHU DG DOGWHUAKWVR IWRSHDMRQ/DQG WD | BZ VI RUHTK R \RHKUHH\ HOWIQWHSHIRGHIGS' HAHP BHU
LOFRIRP W Z W8 6 JHHIDW CFR-BMG CFARXQIY SUCASBY

: HDORKDYHDXG@WS LODFFREGFHZ W WHWBEIG/R \WH3XETF &RP SO0 $ FFRXQIY) 2 YHILIKW/RDLG 8 QWGE\BIMY 3852 % WHERP SO0 VIQMIDOFRQMRCRYHU

ILQDCADOBERWY D/R ' HHP BHU EDHE RO FUMID HIEEDKHS LO, QAMECDCE RO, QMIDAMS) WP HZ RINIMKHGE, \WH&RP P MWHR 6SRQRUQ) 2 DY) DARYVR
WH7UDZ D &RP P DMRQ WP HZRIN DOGRXUBBRWEDAG) HEUXO H SUAMHG COXQNXON LHG RSIQROWHIRD
YDUVIRJ2 SIQRY

7 KAHI LCOQROOWBMP HONDUHWHUASRQUELOIV R \WWHE&RP SDQ VP DRI HP HAV2 XUUASRQUELON MR H SN DQRSIQRORQWHERP SO0 VI LADGADOWIMP HOVEDHERORXU
DXAW : HOUHDSXEQF CFFRXQIY [P UDIMMBGZ LWN\KH3&S 2 % 005 DUHUATXLUHGR EHLQG-5HIGHOIZ W UASHRAR WHERP SI). LQCFFREIFHZ W WHS 6 | HEHIDO
\HRXUMY/ QY \/DQG\WH CESIFLEG UXBV DG B XTMRVR WHEHRXUMEVDOG( [ AOQIH&RP P MWRQOG\WH3&S$ 2 %

: HARQGXPNG RXUDXGWLQDFAFREDGFHZ W WHWBEG/R \KH3&$ 2 % 7 KRHWEQELG/ UHNXUUHWDAZ HSTQDQGSHIRP \MHDXAVWR REVBLQ U-DR CEG DAKUIGRHIERAW
Z KHKHKHI LCDGADOWIAP HOVOUHI UHR P DMUDOP KM HAZ KRKHUGHWR HURURUIUXG 2 XUDXGWILFOGHGSHIRP Q) SRAHBKUAAR DAAARHUMWYR P DALDD

P IMXBAP HOAR \KHI LCDGADOWBAP HON Z KHAHUGHWR HURURUIUXG DG SHIRIP Q) SURAHBKUAKDAIASRIG\R\WRHUMY 6 XK SURFHBXU/LGFOGHH TP 1QQ) RODWM
EDMY HIGHFHUHIDEQ) \WHLP RXQVDG AVFRXUAY LQWKHI LCDCADOWIAP HONV 2 XUDXGAW DOR LGFOGHE HYDDDMY \WHLFFRXQIG) SUCH.SBYXVHE DG QU LEDONAKP DY
PDGHE P ODIHP HQADYZ HODYHYDODMY WHRYHDTSUAHQBINROR \KH| LCDCADOWEAP HQWV : - HEHDHYHWDARXUDXAW SURY.GH D UHDRCEBIEDAY | RURURSIQR)

&UWADCH XGW DMV

7 KHPUMFDODXGWP DIWAYFRP P XQFDAGEHDZ DUHP DY DUMQY | URP WHPXUHABHIRG DXGEVR \KH I LODCADOXDAP HOMWDIZ HIHFRP P XQFDMGRUBTXUHG\R EH

FRP P XQFDMG\R \WHDXGWARP P IWHDQG\WWDN UMWV CFFRXQIVRUGVFRKUA\KDADHP DAUDOR\KHI LCDGRDOWEAP VDG LQYRYHGRXUHSHADD AOBQILY)
\XEMRLYHRUFRP SBf MGIP HQN 7 KHFRP P XQEDINRQR FUMPDCDXGEWP DY GRAQRAIGMILQDQ Z D RAURSIGRORQWHFRQRICDAS | L(DRCOABAP HW \ENHDDVDZ KRB
DOGZ HOHQRAR, FRP P XQFDIY WHFUIMFDCDXGEWP DVYEHBZ.  SURMGQ) WEDDAMRSLQRQYRQWKH FUMFDCDXGWWP DY RURQWWH CFFRXQIVRUGVFBRXUAAR Z KLEK WH
UHADM
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$FRXQIMY |RUWH/ R DWV3WRILEP

7KHERP S BARIQIHS  PILARQR BYHHVGUQ) WH\ HOUHGG' HHP BHU DOGKDGGH HIHG UYHHVR P LARQOGD
ACEONV | RUIXHIR DOV SRIUP R PIARQD/R ' HHP BHU DARADMGZ LW \KH-+ LR+ RORY IXHWR DOV OGP DAY
SRIUP \WH3/ R DW3WRIUP  $VAVRMHGIOLRM \R\WWHFRQRICDAG! LDCADOWMIM HW WH&RP SO KDVDSHURIP DFHREQ DIRQW
SURMGHRUDUDQIHI RAKHSIRIMROR JRRG/RUVHYLFHY | RUI BHHRUDAD GVFRXQMR + LARQ+ RRYP HP EHYIQH FKDQIHI ROWHUHGP SIRQR
SROVHIGHE\WURKIK SOMASDIRQILQWH/ R DOV3WRIUP 7 KHFRQIGHDNRQI RAKH/ R DOV3WRIUP LVUHFHYHGI URP KRADSURSHWAVRURKHU
SIRIUP SOVGHYDARHWP HSROVDHHIGHSE, + LARQ+ RIRWP HP EHY 6XFK CP RXQNDUHUHFRIQ] HE DY UYHXHZ KHOWHUHIAG SRQN
REQ DARQ LD LHG EDFHG XSROWHHXIP DIMG WIQEERGHVHIG) SUFHSHUSRQAQH FHVR \WHUHDMG FRWSHUSRION

$XAWY / R DIV3URIUP UAKWVIVARP SB] GHW  WHFRP SB[ WR P REHYDGKLIK YROP HR GBXVHE\R P RQVRUDQG CFFRXQVRUWH
/ ROW3WRIUP AKXV DG \WHFRP SB[ LW R HAP D) WHWEEBRGHVHEIY SUFHSHY R DOV3WRIEP SROMGROGQ) WHHIP DAG
ESONDJHUDMR / R DOV 3URIUP SRQN 6XFK FWP DMVOUHARP SO JLYHOWHMWI QU LFDQAAXIP DIRQDARADMG Z LW HG-P SWROCRARAW

;. HRABIQHG DOXQEHWMABOEQ)  HYDODMEWHGLI QUG \WIAG\WHRSHDMY HI HAYHHWR FROARYRYHWHE.RP SDQ VSURFHWR CFFRQIY
IRAKH/ R DOV3WRIUP GAUQ) WH\ HIU) RUH, TP SB! Z HVWWAG FROURY RYHUP DRI HP HOWUAMEZ. R \RHDXXP SWRQVDIG COBLCEWXM] HGE
RXANGHCRAMOUH/AR DAMWARHE RP SDQ. LOGHALP LQQI \WWHI DIUYDOHR \KHI XUUHLY. DG UHE-P SNRQREQ) DARQ DG EUNJHUDMR / R DOV
3WRIP SRONDOGP DIHP HMWUHEZ. R CRRAW DG ADBLOSXMR WHUCFFRXQIY) P RG-D

7RMAMKHUFRIQUROR UYHHV DG FRAVDARADMGZ MW WH/ R DOV 3URIUP  Z HIQRYHG\GHADDAWRQRXUMP DG SHIRWP H3D@W
SURFHEUAWDMIFOGHS TP R RKHY WMMY \WHFBUFDCCFRXUIR DOGFROMMMER ZIW8 6 * $$3 R WHOFFRXQMY P RGDGYHBSHGE WH
&RP S0 R UHFRIQ] HUAYHMHDGFRIWDARADMGZ W WH/ R DOV3URIUP : HWAMMG LI QU LFDOACBXWIQR \WHIFFRXQIY) P RGDLGFXAQ)
WHHXIP DG WIQEBRHVHIY SUFHOQGUHFRIQUROR SROVHDCHS DG BHEHHP H3GAUQ) WHSHIRG : - HLOYRYHS RUCRXDUDCSUR HUMR TR
DAMAQRXNMAG) SURFHEXUAVZ W UASHAAR WHHIP DMR WHEUANDIHR / R DOV 3URIUP SRIQNDQGWH XGNP DMHXNP DMG BHE-P SWROFRW
: HHYDODMGP DO HP VP HARGRBU\ | RUAP D) \WHEWNDIHR / R DOV 3URIUP SRQN D/Z HOIDAMMGXQEHOLQ) @BOG

DAXP SWRQVXVHGLOHMP DY WHEUADIHUDM

$ FIRXQIMY | RU, QFRP H7D] K/

7KHERP S WFRIQ] H3DOLGFRP HWY EHCHIVWR P LARQGAUQY WH\ HDUHQEHG' HHP BHU DIGXQHRIQ] Ho\Y EHHIWR
PIARQD/R ' HHP B SVAPMHEIOLRM  \R\KHFRQRICDAG | LDCADOWTA HW FKOQJHARWHERP SIQ WVXQUHFRIQ] H3\H
EHH IWUHDMWR [P RY RKHY XGFHWEIQN BIDEQ) SUR HO BIMOVIQFHIBQI RILIQMUNGRNRYY/Z KHHWWH& RP SDQ. RSHIDAM/
DEAMRDOUAHYHYUHIDAG\R -+ LORQ+ RORY DOG UHSAIRQY/DOGVHMEP HWVUHDME\RWHFRFOMROR FHABQWHMDGW ) XUKH D/GVRXWHS
IQLRM  \RWHFRQRICDAG! LCDCADOMIM HWV WHERP SO KDVUFRIQ] H3E SRIMRQVR PIARQD/R ' HHPBHU IRUZ KIFK
\WH, QMEDCS HYHOXHBHYLFHKDYP DEHSURSRVHS DEWMWE HIWWURKI K WHIMKOFHR D5 HYHHS JHONVS HERW RUZ KIFK WHERP SOQ KDV
WHYHS  PLORY

$ XA WHIFFRXQIY | RUGFRP H\] HVLVFRP SBf D/DUWAXOWR  RSHIDINRQY/LQP XASGHI RULIQWY MUMGRNRY DGLQMIDIRID
UANKAMUQ) WDQLRAIRY  \WHIMGIP HADE HAP DIARQ DAVRADMS Z [\K ERK \WHLGHQWIFDIRQDOGP HDKUHP HONR \WWHE&RP SDQ V

XQUFRIQ] H3\ EHH W LGFOXQQ) IWHYDODMRQR \KHWAKQFDCP HIWUHIAGAR P DY/ RUZ KLFK QR UAHYH/RUSDMIOUAHYH/KDYHEHHD
UVFRGG DG \WHIQ LFDOAAKP DARQDARADAGZ W WHP HDXUHP HOMR XQUFRIQ] HG\E] BHH IWRXNBQEQ) DVR WHEDDGFH\KHANDA
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© HREBGHGDQXQEHMIEQ)  HYDODAG\WHGMIQOGWWMMG\WHRSHIDAY H I HRYHHVR FROMRY RYHARHERP S VSURFHWR  CFFRXQIY)
| RULGFRP H\Y] HY LGFOAQ) XQUFRIQ] H3\ EHH LW GXUQ) \WH\ HOU') RUH, TP SB1 Z HVWKAG P DD HP HOAY FROARY RYHWHUAVEZ. R \B]
SRIMRQABNDE, \WHERP SIQ R GHMIP LGHZ KHAHAH P HARHWUAKRIS | RUBFRI QURQZ MMOWHFRQRICDMS | LQDGADOWEAP HOV

7TRWWAWHUFRIQUROR WHERP SIQ VXQUHFRIQ] HGMY] EHH IWDQGP FDXUP HOWR XQUFRIQ] HGWE EHH W Z HIQRYHG\E SUR HMRDY
Z WW\SHADT] HE WY DOGNCRZ GG HVR DAARAKRHWAKQFDCP HIWR WHERP SDQ VM SRUMRQYDOG SHIRP H3 DXAVEIRHXAAKDNFOGH
P RY RKHY HYDDDMRQR FRP P XQFDIRQYZ [\K UHBYDOAR LQ) DAKRIMEY HYDODMRQR Z KHKHUP DD HP HWTSSURSUDMY FRUGHIG QG
LQRIP DARQWDWRXG\LI QU LEDQ® ACQIHWHUFRIQURD P HDKUHP HMWRUG\VFRKUHR WHXQUFRIQ] HEMY EHH W DOG\MAND) \KH

DAKP SIRQ/XVHGE. P DI HP HOAQHWP DY WHYDODMRQR D) DARADMSACELOW

$ FARXQIM | RU2 \WWHU( [ SHOWVILRP 0 DQDIHGDQG) UDGRKIVHG3 URSHINYDQG* HHDCDQGS$ GP LAMADMYH( [ SHOHY

7KHERP S BFRIQ] H52 WHUH SHOAMYIURP P DD HG DG | DHOAHG SRSHWAVR P LARQDG* HIHDODQG OGP LQMDAYHH SHOHVR
P LARQGAUQ) WH\ HDUHDEG' HHP BHU $VARMHEIOL RM  \R\WHFRQRIEDAG! LDIRDOMTM HIV WHERP SO LGP

AHAEQAUHFIQGLORUHAW SHOH/ARDADUHI RAWHEHHIWR DG FROMPXDI UHP EXWIEGIURP  KRAMCRZ GHY 6XFK [P RXQN 3 &RWY

5HP BXAHP HIW  DHUFRG-GIQWHSHIRGLOZ KIFK WHH SHOHLVIGRUHGDY2 WHUH SHOAVIURP P DI HG DG | UDGRKIVHG SURSH N DG \WH

CFFRXQIGY | RUQAUHFWFRIBP EXYHP HONLGFOGMGIP HVZ W UASHAWR WH DERFDINRQR . FHUBIQFRWVEHE HHOUHP EXEGIDUG QR

UHP EXVCE®

$ XA \WHFOWL LFDIROR LQALHRNHP EXYHP HOVUHFRIQ] HEZ WLQ2 WHUH SHOFVIURP P DDIHG QG| UDCROVHG SURSHWAY DG HHIDODG
D LOVDAYHH SHOAVIVARP SB] D/DUAXOR  MGIP HOADARADMGZ WKLY P DI HP HMVFRFOMRQVUHIDEQ) \WHOERFDIROR FRWW
EHE HHQUAP EXWIEBI DG GRQ UHP EXWCEGIH SHOAY SUMHMGDY2 WHUH SHOMYIURP P DI HG 0G| UDGRKIMVHG SURSH WAV DG

O LQVADAYHH SHOFY UAGHRIHD  \WHFRP SBf LW DARADAGZ WK DERFDMY LOAWRW] SHOHVGHWRWHKLIK YROP HR COBXM] HGE\

P DO HP HQAQHXIEDKLGY) DOGP DQEQQ) DIRFDIRY/| RIQAWAW SO/ DG LGPHOMVHYI RUP DDIHP HVWR QP WMKHIURZ \MLQ* HHID
DG 0GP LQVADYHH SHOH/GHWRWHLP STRARQSETFD GVFRHGHIQQIVP HMEY

© HREBGHGDQXQEHNIEQ)  HYDODAG\WHGMIQDGWWMMG\WHRSHIDAY H I HRYHHVR FROMRY RYHARH&RP S VSURFHWR  CFFRXQIY)
| RUS.RWS HP EXUHP HQV * HIHIDODOG 06 LOMADAYHH SHQHY DOGWHSURAHW/| RUDERFDACY LQAURAHP EXYHP HOW SHOH/GAUQ) \WH\ HU
) RUH P SBi Z HWANG P DRI HP HQAFRQMRY RFHUWHUAMEZ. R WHDTRDIRQR FHABQLOBUHAWRIWR GHMP LGHL \WH Z HIHDSSURSUDAD
FOWMILHG

7RMAMHUFRIQUROR &RWE HP EXHP HONI RUDSSURSUDMFDWL LEDARY Z HSHIRIP HG DXAVEIRHEUAWDAFOGHS [P R RKHY \MXY
D\VOP SBIR \NDQDRMRO/ARDAZ HIHFIDAI LHG Z WLQ2 WHUH SHOFVIURP P DODIHG QG UDGRKIVHG SURSHWAVLQR GH R HYDODM\WHDSSURSUDM
CFRRXQIY) WD HQADOGUDRTEGIHWR FOWI LEDIRY FRP STUG) EXGIHAG P RXQIV DG LQMWXCDERFDNRQ/AR CRNOCCRRW DG HYDODMY \WH
UDRIEGHVR [Q UK P DAIDOFKDQIHAR DEIRFDIRQY/R LQALHAN SHOAY SHIRUP LQ) DIIOWF SURFHEKUA/RYHU2 WHUH SHOWHYIURP

P DO H5 D06 UNGRKUVHS SURSHWY DG HOHDODGE D LQMDAYHH SHOAVIQRGUWRIG-ON (GEFDRYR P DAUDCHURYLOWKHFDWL LFDIRY
R H SHOAVEDHGROHIEEQAKHG\WHIG/D0GH SHRABINRQY DG\ P DAMIDCP DOCOVRACTCHIMEYP DHWR 2 WHUH SHOFVIURP P DIHS00G

| UDGROVHG SURSHWAY DG HHIDODQG 0GP LQMADAYHH SHOWHY



" RAUSIROR! \KH

, P SOUIP HWWR * RREZ L3 URSHIWDQG( TXLSP HMWDQG, QIQILEGIS WHVZ W) QWS VHXQ LYHY

$VR' HHPEHU WH&RP SDQ IV HVRQRIEDMEIRRE LOORIUBG P LR DQGSURSHWW DOGHIXLSP HWIGG LQBQILEGI DAHNZ LK
ILQWIXVH XODIVHY VIHKHUWH? | LQWEDVHGDAAN  \RBBG P LAIRQDQG P LARY ASHAYHD $ VAVRMAGIQLRM DG \RWH
FRORICDMS | LCOGROOWIAP HQV WHERP SIQ. BFREHSLP STILP HOWAKDLIHVGAU \WHSHIRGR PIORORQIRRZIODG P LARQR)
ILQWEDYHGDAFIV $ VAVPAMWHELO1 RM - \R\WHFRQRICDMS | LCDQRLDOWIAP HON WHQRHOFRIRIDYLLXY 3829, ~ SDQG-P LFKOGDP DMUDD
DGYHYHLP STRARQWHERP ST WV UAXOVI ROWH\ HIUHIGG' HHP BHU ) XUKHU DVQVAAWHGLOL R \RWHFRQRIGDMS | LCDGADD
WA HONV \WH&RP SIQ HYDODM/ARH DU LQ) YDOHR IWUHSRMY) XQWRQDQDQOCCEDLY RUDARKHMP H/GAUQ) WH\ HDUL LGEFDRYR

LP SDULP HQADUHSURHAKAK DvP CFURHFRQRP LF FROAWRVIGFOXAQ) DGAMIRIDIROLOIHHDOHRGRP IF FROGURDY ) RUILQAWMBYHE DAHN WH
&RP S0 HYDODM/AHFOW 1Q) YDOH HWMHURQ DQ DOQCCEDLRUDARKHMP HV/R \WH\ HOULL LQAFDRWYR LP SOUP HONUHSUIAHMKRK D/D
\LIQU LFDQAB-FUDHLOWHP DNABUFHR DI LM QYHEDAAVRUDM QU LFDQAIGYHYH KD HLOWHP DOCHULOZ KLFK DI LQW QYHG DAHAVEHQ)
XHG : KHQVKRK I CRRYH IMADVIQWHFDHR 829, LP SSAWRQUAKWV | RIJRRE LAOWHERP SIQ SHIRUP VDQDOMVVR GHMP LHWKH
IDUYDOHR WU-SRW) XQWDYFRP SDUHGWR FOUY 1) YOOHY WRIG-OM ERM\KHH IMMIHR LP SOLP HOWQGWR P HDKUHWHIP RXQAR

[P STULP HQABRW , P SOUP HONRWHY| RIJRREZ L@DHGAMP LGHEZ KHQWHI DUYDOHR DUMSRMY XQWA/GWKDQ LW CHAFN L) YOOH

,P SOLP HONERKHVDUHP HDJXUHG DG WFRGHEDVWHH FHWR WHFDY LY YOOHR DUHERMN) XQURYHUIWHANP DG DIUYDOH ) RUI QAWM QYHS
DAHV \WH&RP SIQ. HYCOOAY UFRYHIEMV R \WHDXHAIURXS FOW LQJ YDOHE, FRP STUQ) \WHH SHRMSXQRVARXQMG | XWUHFDK | BZ VR WH
CHAFDLY LY YOOHR \RHDXHAIURYS |, P SOLP HINBRWHY| RUILQWWBIYHE DAV DUHGHMP LCHG Z KHWHXQEMRXQIMG FDK | BZ VDHGWRDQWH
QHAFDY LY YOOHR \KHDXHAIURYS |, P SOIUP HWBRWHY CUHP HDWKUHG DG UHFR GHGD/WHH FHWR WHGHAFDY LY YODHR \WHDAHAIURXS RYHJ
WHHXIP DAMGI DUYDOHR \WHDXHVZ MMOQWHDAHNIURYS

$ XAWY P DEIHP HMWHYDODMRQR JRRE L@DGG | LQWM QYHE DAHVI RULP SOLP HOWIGGP HDAXUP HOAR LP SOUP HOAVFRP SB GXHVRWH

MG P HOADQG WL QU LFDQAAKNP DARQXCPHMEQI LOWHIG-QIIFDIRQR [P SOIUP HONGEFDRLY GHMIP LCDIROR \WHHIIP DG I XMHAVRXQAMS
FDK 1 GZ VR BERYY XQW DG XQEAVRXQMEFDK [ BZ VR 1LQARBDYHS DAHA URSVAKDA KIEAMGLQAFDALYR 1P SOLP HOADQG GHMP L[DIRQ
R WHIDUYDOHR U-ERW XQWOGG | LQMWHDYHE DAHAIRXSVIQLONIRHYZ KHIHLP SOUP HWZ D/P FDKUG , QSDUMEX@U LGONIFDIROR

[P SDIUP HQNGEFDRY/LYMGI P HOBOGHR WHXEMAW R P DI HP HAVDWKP SIRQVIQGHMP LAQ) KRZ WHRXUWHNFRGRP LF HOMLRGP HQW
[P SCAMWWHSHIRIP DOFHR WHUBXMCHNLQWHI XUAUH $ GRMNRIDID  AVFRXQMS DG XQAVARXQIME FDK | BZ VDG DIUYDOHHXP DAY DUH\KEVMRV
VR QU LFOQADRAP SWRQVZ KUFK LFOGHSURWIRMG UHBRMY XQWKRACDGE DAHABYHOUYHXHDOGIURWP DILQIURZ M. HANP DAGFDSMID

H SHIEUMUA \WIP LQDOSHURG DXXP SNRQ/ DG \WHAMVRXQADMOSSIHGR FDK | BZ. | RUFDIV DOR Z KIEK FOQEHD HAMGE, | XUAUHP DNV
FROGUR/LGFOAQ) WHERQJHIWR WHIP STAAR &29,  7KHHHWP DMVDHDBROIHAKMGE P DEDIHP HOAVDWKP SWRQVUHIDAEQ) LOMW
DG CELOM \R KRS DG XVHWHI LW QYHG DAHVRYHAHUP DQQ) XVH XODYHY DG LOWHP DOQHUDWKP HGLQLP SOUP HOMYDODMRQDGG

P HDAXUP HQNDCDDVHY



+RZ : HSGAHMGWH
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: HRABQHG DOXQGHMINAQ)  HYDODAG\WHGI QDOGWMAG\WHRSHIDMY H I HRYHAWR FROMRY UHIMG\R \WHERP SO0 IV SURFHWI RU
HYDODMY JRREZ LODG ! LQWWSDYHE DAV RULP STILP HADQGP HDKUHP HOAR P SDLP HQMQFOQQ) FRQMRYRYHUP DDIHP HORVUAYLEZ. R \KH
LI QU LEDQADAKP SRV GHRIEHSCERYH

7RWNWHERP SO VHYDODIROR JRRE L@DGG | LQWEDYHE DAHVI RULP SOUP HOMQFOXGQ) | UYDOHHMP DMVI RULP SOUP HAP HDXUHP HOW
SXERHY Z HSHIRP H3 DXAVBIRHXUAAKDAFOGHE CP R RAHY LOYRYLQ) YDODNROVSHADIMWAR DALMAQHYDODMY \WHWLIQLLFDQN

DAKP SINRQ/GVAXWHSE CERYHI RAWH USRI XQW DQG FHYEQKRAOUHIAG | LQAWBDYHE DAV DXHKQ) WHP HKRGREILHY HYDOOMY WH

\LJ QU LEQADAKP SRV AVPXWWHSE CERYHOQG\MAMY) \WHFRP SOIMIAWDIGIFRUR. R WHXQGHOLQ) MBXHGE P ODIHP HOMQIWOIOWY : H
FRP SOHG\WH\LI QU LEDQADAXP SNRQXVHGE. P DRI HP HAR KIWRUFDCRSHIDAZY UAXOV UHBYDQAREVHYTEGIP DUNHAKI RUP DR PXULHNGEAMY
WHIBY &RP SO DADLF SURLIMYDQG RAHUABYDQNVIRRLY $ VSOWR RXUHYDODIRY Z HDWHWHEWHKIWRUFDCCFRXUR R P DEIHP HOAY
HIXP DAV DG SHIRIP HE\HQMYW DEDOVH/R AHMIEQDAKP SNRQY LFXQAQ) UYHMHDOGIURWP DULQIURZ \W UDAY HANP DAGFDSMID

H SHIEUMUA WP LDOSHURG DAXP SINRQY DG \WWHAVARXQAIDM \R HYDODMWHRKDQIHYLQWHI QUYDOHR U-SRWY) XQWDQG WFRYHIEMNV R
FHVEOQ! LQWEDYHS DAHAV DG WHRKDQIHLQP HDKUHGLP SILP HIAKDAZ RXGS UAXOVURP FKOQIHVIQ\WHDAKP SIRYY :  HDBRIQSHRAME\WH

P LOAKYDOGP DAUDYR UHBYDQWARP P LWWH DGG P DI HP HWP HAMIIV REVHLYLQY \KRVHP HHMYIVZ KHYSRWE®!

- HKDYHHYHG DAWHERP S VIXAWRMGH

T\ \RY 91UIQD
) HBX@y
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&DK DQGFDK HIXLYDBON
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3UEDGH SHH/
2\KHJ
7RECPAUMMDAMN YOUCEGIQMMWQIME/: DG
, QEQILEGVDQG 2 WHUIS \WHV
* RRZ L@
%5/
0 DIHP HQABG | IBCHRMVHARQAERV QHWV
2 \MHULQIQI LEGIDAHV GHV
2 SHIDMY GDHUWIKAR XVHDXNV
3URSHWY DQGHIXSP HOAGHWV
" HHUWGLGRP H\Y DAHV
2\
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SXUHWP DMIMVR &Y \MP GEW
SXUHNVERWROR GH HUHGUAYHHY
SXUHYERWROR QCEMN | RUXHAMER DIV SIRIUP
7RECPAUMMIEONY YOUEGIQOMAWQME/: DG
/ R \MP GEW
2 SHIDIY GDHICEONY
" HHUBGUBYHHY
" HHWGLGRP H\Y] CCEONY
/ \CELOWV | RIIXHWAER DOV SIRIUP
2\HU
7REDICEONY YDUCEGILOMHWNDMY + DG
&RP P WK HOV DG FRQMY HALHVE HH1 RM
( TXW ' HIAW
3UHHIHGWRAN SOUYDOH DARRU] HE\KOUWY QRIHIMXHGRURAMBREQ) DVR ' HAHP BHU
DG

&RP P ROVFFN SDUYDOH DARRU] HG KDWY/ IMKHGD0G RAMBQAQ) D/

R' HPEU DG IMXHGDOG RAMBQAQ) DVR ' HHP EHU
7UDXY WEN DRI \KDWWD/R ' HHP EHU DG \KDWWDVR ' HHP BHJ
$ GAWNRICENG LQFTBAID
$ AP XOMGH AW
$ FPXP XOMERKHUFRP SUHKHILYH@RW
7REDH [ARQWRANKRTEHY GH LAW
1 RFRQARAXY LOMHWNV
7RBOCH LAW
7278/ 1 ,$%/ ,7,(6$1' (48,7< ' ().&7

6 HHCRAMR FRORICDAG | LDGFLCOABAP HOW
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<HU( QGH5' HAHP EHU

5 HYHXHY
) UDRO\HOQG QFHMQY [HY
YDHDGRM-UP DIHP HOWVHY/
, HRYHP DI HP HOVHY
2 Z H DG ODHGKRMY
2 \MHUUVHOGY

2 \WHUUYHOGVIURP P O HG DO | UDGRKIVHG SURSHWNY

7REOHYHH

([SHMV
2 Z H DG ODHGKRMY
" FBUADNRQOGGIP RWY DR
* HOHDODOG OGP LQMDAYH
5 FRUOQ] DIRQFRW 2
,P SOUP HONRKHY 2
2 \KHH SHOHVY

2 \WHH SHOAVIURP P DI HG DG | WDGRKMHG SURSHWY

7RICH SHH/
* DQOROVDBR DAV QHV 2
2 SHDWQ) LOFRP H BW/
, QMW SHOH
I RWRQIRHIQPXUHRA DDA

1 RWRQG-EW] W X\KP HOW 2
2 \WHICRQ RSHIDMY) LFRP H W GHW

,GFRP H ®W EHRHLQFRP HW B/
,QFRP HW BHHIWH SHOH

1 HNGQFRP H BRW/
1 HANBRW LOFRP H DMAEXWEGIVR QRIFROARTILY LOMHINV

1 HNOARP H W DAMEXWEGI\R + LORQ WRANKRGHW

( DUQQIV W SHUMKDH
YDIF

' IOWG

& DK AYICGHGVGHFDUHS SHI\KDUH

6HHQRMAR FRORICDMG | LCOGRACOWBAP HONV
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<HU( Q@' HHP EHU

1 HNCFRP H BW

2 \WHUFRP SUKHQUYHLGFRP H GBW GHAR B BHCH IWH SHOH
SXUHR WIQMNRCENT HOMGHAR i R DG
SHMRQUITELMN DO HAMHNR i R DG
&DKIBZ KHEIHDEWWR HOMHR \ R DG

7RECRMHUFRP SUKHLYH®RW

&RP SUKHMYHLQFRP H BW
&RP SUKHMYHEW LOFRP H DMAEXWEGIVR CRIFROARI LOMHXV

&RP SUHKHMYHIOFRP H W DMUEXWEGIVR + LORQ WRANKRTGHY
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<HDQGHG 'HFHPEHU

2SHUD®AWUYLWLHV
1HW LQFRPH ORVV
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH ORVV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
$PRUWL]DWLRQ RI FRQWUDFW DFTXLVLWLRQ FRVWV
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW ORVVHV 2 2
*DLQ RQ VDOH RI DVVHWV QHW 2 2
/RVV RQ IRUHLJQ FXUUHQF\ WUDQVDFWLRQV
6KDUH EDVHG FRPSHQVDWLRQ
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWV DQG RWKHU
"HIHUUHG LQFRPH WD[HV
&RQWUDFW DFTXLVLWLRQ FRVWYV
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWYV UHFHLYDEOH QHW
3UHSDLG H[SHQVHV
2WKHU FXUUHQW DVVHWYV
$FFRXQWV SD\DEOH DFFUXHG H[SHQVHV DQG RWKHU
&KDQJH LQ RSHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV 2
&KDQJH LQ RSHUDWLQJ OHDVH OLDELOLWLHV 2
&KDQJH LQ GHIHUUHG UHYHQXHV
&KDQJH LQ OLDELOLW\ IRU JXHVW OR\DOW\ SURJUDP
&KDQJH LQ RWKHU OLDELOLWLHV
2WKHU 2
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
,QY HVSWFIVQLIY LW LHV
&DSLWDO H[SHQGLWXUHV IRU SURSHUW\ DQG HTXLSPHQW
3D\PHQWY UHFHLYHG RQ RWKHU ILQDQFLQJ UHFHLYDEOHYV
3URFHHGV IURP DVVHW GLVSRVLWLRQ 2 2
&DSLWDOL]JHG VRIWZDUH FRVWYV
2WKHU
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
JLQDQBE@WLYLWLHV
%RUURZLQJV
5HSD\PHQW RI GHEW
"HEW LVVXDQFH FRVWV DQG UHGHPSWLRQ SUHPLXPV
'LYLGHQGV SDLG
5HSXUFKDVHV RI FRPPRQ VWRFN
6KDUH EDVHG FRPSHQVDWLRQ WD[ ZLWKKROGLQJV DQG RWKHU
2WKHU 2
1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHYV

(MHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK UHVWULFWHG FDVK DQG FDVR HTXLYDOHQWYV
1HW HONVH H®EWHU LHVWUWKFWHG FDVK DQG FDVK HTXLYDOHQWV

&DVKIVWULFWHG FDVK DQG FDVK HTXLYDOHQWY EHJLQQLQJ RI SHULRG

&DVKIVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV HQG RI SHULRG

6HHRMAR FRORICDMS | LCDGFLDOWIAP HON ) RUKSSBP HQEDAVFRXUY FHLRM  / HDAY DOGLRM  6XSSOP HABD DWRRWUWR &DK) BZ ,QRP DIRY



YODFHD/R * HHP BHU

1 HAGFRPH

2 WHUFRP SUKHQUYHIGFRP H GRW
QR Y H/
SXUHF WQMARDINWE HW
3HQURQATELD DEAE HQW
&DKIGZ KHZIHDONE HOV

2 WHUFRP SUKHQULYHEBRW

' MHBY

5 HEXURKDWVR FRP P RQWRAN

GKOUH EDHGFRP SHADIRQ

" IMMEXNRYY

$ FIXOMWRQR QRIFRQURTLY LQMMY

&XP XDMHHIHVWR WHOGROWROR $ 68

YODFHD/R * HHP BHU

1 HMGFRPH

2 WHUFRP SUKHQLYHRW QAR \If H/
SXUHR WQDIRQDENWE HW
SHOURQACELQMN DEMWE HOW
&DKIEZ KHZIHDOMWE HQV

2 WHUFRP SUKHOLYHEBRW

! MaHBY

5 HEXURKDWVR FRP P RQWRAN

6KOH EDHGFRP SHODIRD

&XP XOMHHIHWR WHOGROWRQR $ 68

' HRQRICDIRQR D YCULEGILQMAXNVQMY

YODFHD/R ' HHP BHU

1 HARW

2 WHUFRP SUKHQLYHIGFRP H GRW
QR B HY
SXUHE WDQUDARQ DA HOV
3HQURQATELDU DEMWY HQW
&DKI®Z KHEIHDOMWE HQV

2 WHUFRP SUKHQLYHBRW

" ML/

5 HEXUADH/R FRP P RQWRAN

6KOUH EDHGFRP SHODIRQ

MMEXNRY/
&XP XDHHIHAWR WHDERSWRQR! $ 68
YODEHDVR ' HHP EHU
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+IOM): REOZ IGH+REQIV,F \WH 3000V RARHKHUZ BN IWVEMGDIY +I0R) ZH XV RXU RAKH
GRPSX) D' HIZ DHFRSRDIRY IVRHR WH@OLIHWWRSABDY FRP SOQHVIQWHZ RESOUGLYHYIDIHGLIOP LY | WQRMGQ) RZ QQ) DIGGDIQ) KRMYDGUARW
DOGAFHMQ) IWEDQG/DGIQMBRAXMICSRSHW 3 $VR' HHPEHU Z HP DQIHG | DRMG RZ GHGRUBDHG KRMY DG UARW LFOGQ WP HKDUH

1RM  9DMVR 3URHOMMRODQGEXP P DU R 6LIQU LFDQVS FFRXQWQ) 3RTAHY
YDUVR 3UHHBIRY

7 KRHFRQRIEDMS | LQOGADOWBAP HV SUAHIWHFRQRIEDMS | LOGADCSRAMNROR + [GRQDVR ' HAHP BHU DG OQGUAXKOVR RSHIDIRQYIRAKH\ HOIY
HGG' HHPEU 0%

SUCASBVR &RORIEDIRY

2 XUFRQRIEDMS | LCOABOXIMMP HIWV LFOXGHWHOFFRXQVR RAUZ KRD RZ (HS\XEM A DUHY DG RKHUHWMAYLQZ KIRK Z HKDYHD FRQARAXY | LQBH DA QMM FXAEQ)
YOUCEBILQMIANWMWY 9, (V  TRUZKIFKZ HDHWHSUP DY BHHIADY 1 RQZ KR® RZ GHGHUWAYLQZ KIFK Z HKDYHD FRQARWXY | LQDEABAQM AN HHIDD FRP SUMH
P DNUMY RZ QHG UHDCHWEAM RZ QGHIKLS HOMLBUMAY

7KHGAMP L(DIRQR DFRQNRINY | LCDGACOLQMIAY EDHEXSROWHWMP VR WHIRYHQQ) DIUWHP HOVR WHUASHRYHHQMEY LFOGQ) \WHHYDODMROR W KWKHTS
B RMHURZ GHIKLS LMV | WHHDMY LVFROIGAIGWREHDO , ( Z HHYDODMZ KHM-UZ HOMWHSUP DY EHHIADY DOGWHOFRQRIEDMKRHO , ( VIRUZ KIFK Z HKDYH
GHMP LGHEZ HIUVAWHSUP DY BHCHLADY |, | \WHHQIMY 1QZ KIFK Z KRGS CQLQMMERA/GRAP HAAKHGH IQWROR D9, Z HHYDODMZ KHMAUZ HKDYHDFRQURAY | LCDRDO
LOMPKARURKIK RXUYRI LOAMIVIOWHHMYY :© HFRQRIEDMHQMA/RMHNDRY , ( VZ KHDZ HRZ QP RMWID  SHAHOAR \WHYRIY \KDWVR DFRP SDQ. RURKHZ M
KDYHDFRQAMRIXY | LCOGADO QM

: HKRGLQMMWLOO9 , ( V | RUZ KIFK Z HOHQRAKHSUP DY EHHIADY \WDAP D SURYLGHXVZ LW \WH RSWRQVR CFTXLLH DD CEAMWR DOLQAMINQVKAK DQHQMY DD
SUHEHMIP LGHE 0P RXQMI FHYSEQ PRI HWAYHOVRAFXU , QDFLURP WIGRHWDAZ HH. HIFAH RXURSWRQ\R CFTXUA DO DEAMR DO QMIMAQDY , (- Z HZ RXG UDAAWZ KHKHJ
Z HOMWHSUP 0V BHGHLIADY R \WHO (| Z HGAMP LGHWDAZ HDBWHSUP DY EHHIADY R WHO ,( Z HZ RXGS EHUTXLHG\R FRORIEDMWHVRECDAANV CCELONYDQG
WAXOVR RSHDMRQ/R WHO ,( ZKIFKP D EHP DMIDOXSRQFRQRIEDIRD

$ @P DMIDOQMRP S0Q WDQURNRQY DG EDDHHY KDYHBEHHQHIP LCDMG LQFRQRIEDARY 5 HHHFHY LQWHH | LDGA.DOXEAMP HQV\R GHACFRP H RW DREEX\RE®IR
+ LORQWRANKRCHY/ DG + LORQWRANKRGHY HIXAW  GH LHWER QRAFOCH CRFRQARAY LQMMHWV Z KIFK UHBURVHAKRHWKILLG SOV RZ GHIKLS LOMIAIVR. RAUFRQRIADMS
QRO Z KR RZ CH5 HNY DG DUHUHSRMG VFEDUDMD

8VHR (W D

7KHSUSODIRQR! | LQDCADOWIAP HOVIQFRQRP LW Z WS QWGE\BMY/ 8 6  JHIHDI CFR-SAMGLFFRQMY SUCASBY * $$3  UHNXUA/P DIIHP HOAMRP DNH
HIXP DA DG DAKP SWRQKDATH HAAKHIP RQVUERWE DG DFFRAQIO XA DMUAXIVARXGS G HUI URP \WRHHMP DAV , QSOMFX@U WHQRYHIFRRIDYLKY  &29 '
SOQG-P LF KDGDP DMIDCDGYHYHLP STRARQRXUUAKIVI RMWH\ HIUHG-G' HAHP BHU DOGZ HH SHAWWR FRQMXH\R KDYHDP DAUDCOGYHYHLP STRARQRXUKIN
| RUDQLQEHAMP LDMGQIWR WP H 0 DIDIHP HOWP NG HAWP DAV OGGMGIP HOVLQ@IKWR \MHHALLRXP \WEFHY DOG\MLY SHIRG DvZ HODVXSARP 1) SHIRGY DHXQINHD
R EHFRP SOUIEGIVR SDNGHURIP DOFHRUGEFDAYHR | XMUHSHIRP DFH

5 FRUDQ DR
" XUQ) \WH\ HIUHQGG' HRHP BHU ZHUFRIQ] HGH SHOHYUHIDAG\R RUIDQ) DIRICAOYHY LFOGQ) UHSRIRY/LQRXUZ RIN RUPHDQGWHDARADME FRW D/
SOWR RXUH | RIVVR UHEAHI XXUHFRWVI RURXUFR SRIDMRSHDIRVIQUASROHWR\HE2 9" SOQEPIF ,FOGGIQWHHH SOA/ZHH P LAROR BRIOQ] DIRD

FRWI RURXUAR SRUIDM RSHIDNRQ/ DG



P LAORQUADMG\R P RQNMR EHUHP EXWHGE. RAUKILG SOV KRADRZ GHY LFOGQ) WRHUHDAGWR RXUP DD HEKRMY Z KLIFK Z HHLGFOGHGLQRK-UH SHOHYIURP
P DO HG DG RS SURSHMAVLQ RXUFRQRICDMG WBIAP HOWR RSHDMRY/ $VR ' HHP BHU P LARQR URIDQ] DARQFRAVZ HHLFOGGLQIFFRXQV
SD CEG! DFRXHGH SHQAY DG RKHULQRXUFRQRICDMS EDIXFH\KHAAZ 1K UHIMG TP RXQNLQ DFFRXQVUHFH YTE®H RUUHP EXHP HQVE\ RAUNKLLEG SO KRMCRZ GHY DV
CESTECEG

6XP P DY R 6LIQULFDQ/S FFRXQIMY 3RIAH/
5 HYHQXH5 HFRIQURD

5 HYHOHYDUHSUP DUKO GHIYHGIURP P DI HP HONDQG | UDGRKIVHFRQUEFWZ LW \KLLEG SO KRIMCDQG UARWRZ GHY RXURZ QHG DG GDHGKRMY DG URP CRHQH
DIUHP HONZ LK+ LORQ* DQGOCFDIRYY,F +* 9 DG VADMILF SDNGHIKISV LFOQQ) FR BUDQGHGFUHAWDLG DUDQIHP HON 7 KHP DMUMW R RXUSHURIP DFHREQIDARYY
DUHDVHIEYR GMPWIRRGYRIVAYIFHY | RUZ KLFK Z HUHFHYH YOUCEGI FROUGHIDNRQ\KURXI K RXUP DRI HP HWDQG | UDGRUVHI HAYRUI L HGFROUGHDIROWURKIK RAURZ HG DG
GDHGKRMY :  HOBFDAMWWH YOULEGH HAAR\WWHAMMPAHYFRAR Z KIFK \WH - UHIDAMCSSOLQ) \WHSUAFUEHS YOULEG FROUGHDNRQ DERFDARQ I X ADGFH DGZ HOMBFDMI L HG
FROUGHDARQVR \WHUADMS SHIR P DFHRED) DARQVEDHGE RQWHURANP DAG\EEDEHVHIY SUFH/

: HER QRAIGMNAH SURP VHG P RXQAR- FROUGHIDIRQI RAKHH | HAWR DMIQULEDOMDCAQ) FRP SRHWZ KHDZ HH SHRADNRQMPACH-BWRY WDAKHSHIRGEHE HD
RXUNIQY HUR DSURP IVHG JRRG RVHYLFH\R DX HUDGG Z KHWWHPXAWRP HUSD VI RAKDARRG RUMAYLFHZ LOEHRH\ HIURUBW $ GAWRIID Z HAR RMVSIFDD LFOXGH

H WOEHGSD P HQAMP VIQRXUFRQUEFWZ WK FXWRP HY + RZ HYHU LQUASRQHWR FDK | BZ GHIAHAHVH SHIHAGE. FHIBQSURSHWW RZ CHYUAKGMY |URP \WWHE&2 9 '
SOQEPLF ZHP D [P HIGFHWEQRRQAMFWZ K PXEP HYAR SURVGHKRWWMP SD P HQAVHIH  H SHRMY) \WDAZ HFRTBRWP RWAZP RXQVRAMBRAQY Q' HYHP RQNMVRUGW

0 DQDIHP HDQG I LDGFKIHUAHHY
: HIG-QIHG\KHI RTBZ 1Q) SHIR P DFHREQ DARQYIQFRQGHRIRQZ 1K RXUP DI HP HADQG | DGFKVHFRQUERV

$ 3 QFHQAMYJUDQAKHUIKVWR CFFHWRXUKRMDX VWP 3 [GFXGQ) BIDQG, 3 UAHYDIRQ/ WP VDG SURSHW P DIHP HINK kP V
$  +RMOPDQIHP HQWHYFHVIGFOGHSURMAQ) G \R Q@ P DEIHP HQAHYIFH/R \KHKRMY| RAKHSURSHW RZ GHY

T HYHBSP HOWHMAHYLFOGHSIRNA Q) FROKXGEMYHVAYIFHY HI - GAMIQDWMEFH DG FRUPRUNVHBRIRD \RWHSURSHIW RZ GHR DALMAZ LW \RHFRQMKRIROR
WHKRMBURMR\WHKRACRSHIQ)

¥ SUHRSHQ HMAVIFOGHSIRNAQ) \HYIR HI  Do/HWWQ EXGHMY H FRP P HIFH VDN LHY DG | RRG DG EHYHIHWMND)  \R\KH SURSHWY RZ CHUVR DWAMNAQ
SUHEOUQY) | RAWHKRMORSHQQ)

T 6XBEWEQRYHWKWIRUIUHRUGVARXQMS J RRGYRUMHYAHY MR KRNI XHWV DUH VDI LHS DAKHHIUMHJSROAQWP HR HWWHUZ KHQWH \EWRRQRYH W KWH SIUHRUWH
XEHADLQ 1 UHRUAVRXQMS J RRG RIVHYLFHLY SURVL GHG W \KH KRMOI XAV

( OFK R \WHLGHQIVLHG SHYRUP DFHREQI DARQY LY FROUGHHG\R EHDVAIHVR - QMW YLFH/MIEQS HUHG RYHMP H H F-BWRUMH\XEWBQAYH UL KW RUI BHRUGVRYXQMG
JRRG/RNVHIYLEHVR KRMOI XAV SHIRUP DFHREQIDIRY Z KIFK DIV LHGDADSRQAQWP H : - KIBIWHXQEHOLQ) CRYMYP D YOV 1URP @) \WRA WHDMHR \KH
FRP P L\R HQVDUHWHVEP HHIFK @D DOGWHSURSHW RZ GHUFDQLQG-SHIGHQ® EHHIWURP HIFK @ VAVHYIERY 0 DRI HP HADQG | UDGRKOMHI HAYDUHWSLEDD EDHGROWH
\DBVRUXDIHR WHXQEHOLQ KRMDZ W\KHH F-BIROR 11 HEXS URWHHY Z KIFK X0 U-SUAHOAIQLOLI QU LEDOASRMROR \WHWEQORMRSUFH

) UDGRVHDQGARHMQY [HAVUHSUAHOWHAY HDGHGLOFRQGHRAIRQ Z WW\WHAFHQUQ) R RHR RXUELDQE/ X\KOD XQG-UGRY WP FRQMIFVZ WK WHSURSHW RZ GHU DQG
PD DORLGFOCHI HVIURP DAFHMQ DIUHP HOVRAWHXHR FHAEOQ-+ LORQP DIWOGG, 3 DOGLFOGHWHI RTBZ 1)

$  5R DOVIHVDHIHHDD EDFGRODSHAQEIHR WHKRAD/P RQKD JURWURRP UYHHDIG LOVRP HFDAY P D DORIGFOGHDSHAHQMIHR JUIRWI RGO
EHYH.DI HUYHOHY DQG RKHUUHYHOAY DY CBSTFEE®! 7 KHVHI HAVDUHWSLFDD ELCBGD0GFRBAMGP ROKD DG UAYHHLY IHHOD UFRIQ] HEDAHYEVDH
SRIGG



1 $SSIFDIRY LQWIIRQDUGRMHUIHDHAKOUHGZ KHD L G KRMYHIMRAM WP LU WHHLYDRGQIHR RZ GHIKIS R DKRMDRU LLL FROAEFVZ 1\ SURSHWMY

DG LQRXUM AP DUHH MGG 7 KHVHI HAVDUHWSLFDD |11 H5D0GFRBAAMG XS IRQADQG UHUHFARIQ] HEDVUAYHHRYHAWHMP R WHIIDROHFRQMPA: HER
RFRQUGH LY DGYOFHFRUGHDNRQ\R LFOGHDMI QU LFDQWLCDCALQ) FRP SROHOAMGFHIVA/XVHG VR SURKFAXYI URP \IHSURSHW RZ QHUI DO \R DGHTXDAD
FRP SBIM\RP HRUDR IWREDI DNRQYXQCHMHFRQMPMQFOAQ) FABEDKLY) DGP DOMQQ) WHKRMIQDFFREIFHZ W RAUMBEDG/

/ IFHIQ) IHVDHHAQHGIRP L DAFHQHDIBHP HWZ LW+ * 9 \RXVHFHAEQ-+ LORQP DIWOGGE, 3 LQUNVMP RKDHEXMGHN Z KIFK DUHWSLFADED BCBGP RQKD 006
UYHOHLYIHHID WFRIQ] HEDAKHVIP HWP HWHI HA/DHELGBGDGG UL AR EUIGHG FUHAWADLG DRI HP HQW Z KLFK DUHUHFRIQ] HG DY UYHHZ KHQ SRIQWVI RURXU
IXHWB DOVSIRIUP -+ LORQ+ RGRY DUHIMKHG JHIHIDED DASHIGROWHFR BUDQGHGFUHAWALGRAFXY VFHIXUMHUAVAXWRQEHEZ. XQEH + LR+ RRY

&ROUGHDIRY SDG RUDQINASDAGR EHSOIG VR LGRHMN] HKRMRZ GHYAR HOMILQR | IIGFKMVHFRQAEFVZ WK XVLYEP RMY HGRYHAH@HR \KHCSSOFEG FRQMPAD/D
WBANRQWR | IDRO\H DG AFHMQY [H

0 DCDIHP HQNHAY/ U BUAHOWVHHYHDUHG | RP KRIMYKDIAZ HP DQIH X\KOD XQGE-UERY WP FRQAMIFNZ W WH SURSHWW RZ QGHU DOGLFOGHWHI RTBZ L)

t

t

YOHP DI HP HWHYDHIHH.ID EDHGRODSHAQIIHR WHKRMD/P RQK® JURW/UHYHH 9DHI HA/DHWSLFDD ELCBGD0GFRBAMGP ROND DIGUYHHLY
JHHI® UFRIQ] HDAHYFHDHSIRIGG

, GRHQUYHP DCDI HP HOWVHAY DUHIHHIDE EDHGRODSHAHEIHR \WHKRAD/RSHIDMY SUR IWDGG LQVRP HFDAY P D EHVEMAAR D\WBAG UAM D\WUAKRTS\R \KH
SURSHW RZ GHJ GRIP DI RYHUDRCH FOBEI HUSHIRG WH LGRHOWHSHIRG , FHQIYH I HHUYHDHLY UHFRIQ] HSRQDP RQKD EDLY BXVRID \R\KHH WOMH
FXP XOMYHI HHHIHE GRA/ R FHHGWH SURECE®H | HH I RARHLGRHQWHSHIRG , GFHOAYHI HHSD P HQAMP VYD BXVWH DUHJIHHIDED ELCBG DG FRRAMGP RQND
RUDQOD XSROFRP SBUROR WHIGRHOMWHSHIRG

&ROUGHDIRY SOG RUDQIASDAGR EHSOIG\R LGRHM] HKRAMRZ GHYAR HOMULQR P 0D HP HONFRQREFWZ LW XVLYCP RWY HGRYHAMH@ HR \WHCESIFCEGIFRQMPAD/D
WBANRO\R EDHOQGRM-UP DDIHP HOWHAY/

© HER QRAVIMIP DMUHYHOAVH SHRMG\R EHUFRIQ) HG UHDMGWR RAUXQUDIN LHE SHIRUP DIFHREQIDARYYIRURXU L UR DOV | H MGAHWH  DIHFRQUGHHG\OBY EDHG
UR DOV | HUFRIQ] H3DVKRMIRRP \DBVRFPXULQH AKOQIHI RUCEHQAYR RXUBLIGG TP H/RYHWHWMIP VR WHI IRV FRQMPVOG (L EDHP DEIHP HOVHVDG
LCRHQRYHP CEDIHP HOVHHAY MCRHWWH DUHDTRADAMG HOMHD \R\WHZ KRD XQuDM LHG SURP MAVRWDQM HUP DRI HP HQAHYFHY Z KIFK | RUP SDWR DMQIGISHIRP OgFH
REQI DARQLODVHIHY RYHAKHWMP R WHLQE YIGDOP DI HP HWARQRFW

2 \WHUUAYHOGHVIURP P DD HG DG | UDGRKIVHG SURSHINAY U BUHNIP RXQIVKDADUHFRQMPNOD UHP EXHGAR XVE. SURSHW RZ GHY HWWHUAUA® DVFRIWDHIGRXUSG
RUGEUH® \MURXIK | HV/ELCBG DQG FRBAMGLQ DGYDEFHUHDMWR FHVEQFRIWVOGH SHOAVR WHUHIAG SURSHWY DOGLGFOGHWHI RTZ L)

t

" WHPAHP EXOHP HOWLGFOGHSD, URTIDGG UHDAG FRAV DG AHMIQRMHURSHIDMY FRAVR \KHP DQDIHG DG | UNRUHS SURSHWAY RSHIDIRYY Z KLFK DUHFRQMPXOD
UHP EXWHG\RXVE, \KHSURSHW RZ GHYDVH SHOHVDHLGRXUWHG 5 YHHLY UFRIQ] HSEDHGROWHIP RXQAR H SHOFVIGRXUWGE + LGRQ Z KIFK DUHSUMIMG DY
RXHUH SHOAVIURP P DQHG 0G| UDGFKMVHG SURSHNAYLO RXUFRQRIEDMG WIAP HQVR RSHIDIRY/ \WDATUH\KHDUHP EXWHG\RXVEL \WHSURSHW RZ GHUWSLFDED RQ
DP RQKO® EDMY Z KIFK UAXOVIQGR GHAH | HANRQRSHDMY LGFRP H GBW RUCHACFRP H GW/

, QAUHRAWIHP EXUHP HOVLGFOGHP DUNAMY H SHOWHY DG RMHUH SHOAY/DARADMG Z 1\ RUBLDG SURIULP VOGG KOG VHYLFHY Z KIFK DHSOGIRP | HAVFRIBRMG
B+ LGRQIURP \KHP DO HG 0G| DFKMHG SURSHWWY | GRUHRNIHP EXUHP HOVDUHWSLFDED ELCBG DG FRBAMGP RQNO EDHGROWHXEHOLQ) KRADADBYRU
XVOIH VKA D/JURWURRP UAYHXHRUQ® BHUR UAHYDMRQYSURFHMG  DQG UYHKHLYIHIHIDE WHFRIQ] HEDAHYIFHYDHSURYIGHS 6\ MW LP SBP HBANRQI H/
FKOLHG\R SURSHW RZ GHY DUHGH HIMG DG UHFRIQ] HEDVUYHHRYHMWHWP R WHP D) HP HWRU! UDGFKMVHFRQAERA7 KHFRWASRGAQ) H SHOFVDHH SHOWHG
DVLGRXUIHG DQG DUH SUAMVHQMG DVRMHUH SHOFVIURP P DI HG 0G| UDGFKLMHG SURSHIAY LORXUFRQRIEDAG\WIAP HOVR RSHIDIRQY/ DG DHH SHRAMG\R HIXOOKH
UYHOMYHDGHG | URP LQRURWHP EXUHP HOVRYHMP H



7 KHP DI HP HOADGG | UDGFKLVHI HAYDQG UHP EXUHP HQWI URP \KLLG SOV KRAMCRZ GH.Y DUH DEBFDAG\R \WH SHIRUP DFH REQ) DIRQY DG WH QMM FWHYLFHR Z KLEK \WH
UHDMXMQI \WHURANP DAG\WEEDERHVHIQ SUFHY 7 KHWIP VR WHI HAYHDHE XQGHH FRQMPABHIIM\R DVGHAL LE RARRP R SIRMAQ) WHVHYIFHY HI - KRADURRP
\OBY RAR-+ LORQVHIRW HJ  FRAWV \R\DM\ \WHSHJRP DFHREQIDARYY 8 QI WP HDAKHP FDKUHR SURIUAW Z HUHFRIQ] HI HHUAYHOXH DOGLQAURAHP EXUHP HOVLO
WHSHIRG HHG SHARHWLP VR \WHFROAEPADQG UHYHOH UHIDAGAR GLHANBP EXWHP HOWLQWKH SHIRGLOZ KLFK \WHFRWW LGRXUBHG

2 Z QHG DG GDHEKRMIUYHHY

: HIG-QIYLHG\WHI RTBZ LQJ SHURIP DFHREQ) DARQVLQFRQGHARQZ WK RXURZ GHS DG BDHG KRMUYHMHY | RUZ KIFK UHYHHLY BFRIQ] HG DAKHUAS-RRYH
SHURUP DFHREQI DARQY DHVDIN LHG Z KLFK UAKOVIQUHFRIQ] LQJ WWHEP RXQIZ HH SHAAR EHHQWBG\R | RUSUIRYIAQ) \WHIRRGYRUMHYLFHY/

¥ &DHDEGIURRP IWHYDINRQYRUDQAR@Y VHMAHYDHWSLFDD VDWW LHE D/WWHJI RRG RUVHLYLFH LYWW HAHG VR WWH KRMOI XHINZ. KIFK LV IHHIDD Z KHQ\WHURRP
M RFPAY

$ 1 RFDFHDEGIRRP UAHYDNRY/DQGEDINXHARURRG HMIFHUAHDIRYY W-SUAMHINDVHIN/R GMMPAIRRGYRIVHYLEHYSURVIGHG RYHMP HOQG\DM LHG DVHIFK
AMPWRRGRMYFHLYSIRIGHS Z KIFK VU GRAGE. WHGUDIROR WHUAHYDIRQ

T 6XBEVEQRYH W KWIRUIUHRUGMVRXQMS I RRGYRUMHM A DHVDIY LHG DAKHHIMHUR ZKHY L \WH\VEWERQAHUWKW SIVRU L WHXQEHDLQ) [ HHRUGMARXQMS
JRRGRMVHYIFHLY SURYLGHG W \WH KRMOD XV

$ 2 \WHUDGAADY JRRG/DQGHIYAH DHSXUKDHGLIQE-EHIE0O R WHURRP UAVHYDIRQ DABIEIRHVHIIY) SUFHYDGG DHFRQUGHHGVFEODAMSHIRP DOFH
REQI DR/ Z KLFK DUHVDIN LHG Z KHQWH UHIAG. J RRG RUVAYLEHLY SURYLGHG R WHKRIMOI X

$  &RPSRIHONR SCANDJHUAHYDINRQYI RUZ KIEK HIFK FRP SROHOWARX@S EHVRTSVFEODAD VR RKHUKRIMD XHWV CUHFROUGHHG HSOLDM SHIR P DFHREDI DRV DGO
DI LHG DAHVRW CERYH

2 Z QHG DG GDHEKRMIUYHHYSUP DU FROIMAR KRMURRP \OBY UYHOHI URP DFFRP P RADIRQARTLQFRMQRIRDZ W RKHNHYERY HI - SOANDIHUAVHLYDIRQY
| RRG DG EHYH I H\DBY DQGRM-UDCAY JRROV/OGWHYAY HI SONG) HDME\RRZ GHS GDHEOUGFRORIEAMG QRO Z KRD RZ GHEKRAMOBURSHINAY 5 HYHXHLY
UWHFRIQ] H5Z KHQURRP \/CUH RAFXSLHG RUJRRGY DG \VHIYLEHV KDYHEHHQ GHIMHHG RUBIGHIG UASHRIYHD 30 P HARLP VIWSIFDD DDIQZ W Z KHQWKHI RRGY/DQG\VAYLFHY/ D
SRNGHS 2 Z CHE DG GDHE KRMOUYHHY DHUHSFHE XSRQMWKOFHR + LR+ RCRYSRQNI RU+ LGRQ+ RIRYP HP EHY SOGWE WIQLRIR)Y DG DHUFRIQ] H5Z KHY
+ LORQ+ RRYSRQNOHU-GHP H3I RUDI UHWEL DAIQRZ GHERUBDHGKRMD VHHWH + LGRQ+ RRY FRIRQEHBZ. | RUDGAMRIOQ RP DR

$ GRRXIK WHWIRLRNRQSUFH/R KRMIRRP \DBY JRRGY DG RKHMAYLFH DUHI HGHIDED 11 H3 OOGEDHE ROWHUASHRYHURRP UAHYDIRQRURKHUDI UH-P HOMID
HIP DAMVR UHBAHHWDQLRANRQ SUFHLY WHTNXUUHG L DAVFRXQAYH SHARGAR EHSURYIGHGRWHPXWEP HU ) RUSCANDIHUAHLYDARQY \RHWNDQUCANRQ SUFH LY DEBFFDAG\R \WH
SHURUP DFHREQ DARQY/Z MQWH SCANDI HEDHG ROWH HANP DAMGWEIEDERHVHI SUFHVR HIFK FRP SRHW2 QRFFDURY \WHKRMCP D DOR SURVGH\WHPXWEP HUZ WD
\XEWEYH U KVHR DI UHRUGMARXQIMG I RRG RVAYLFHLO FROMGRNRQZ W DURRP UHYDINRQRUEDQNHNFRQAMFWH | UHEHIN DMDQG UHHURRP. QIKWRUHYHY |RXU
QIKWERR\HG 7 KHH\KEWBAYH UL KW DHFRQUGHIHGFSDUDM SHIRUP DOFHREQI DMRQ/MR Z KLEK DSRMRQR WHWIQRNRQ SUFHLY DIRFDMS EDHG RQWHHAWP DAG
WIQEDHHVHI SUFHVR WHJIRRGRUMAYLFH DEWWAG | RAWH ONHIKRRG\WHKRADI XHNZ LAOH HIFAVHWRHUI KW

2 \WHIURHOHY

2 \WHUUY OV LFOGHUHGVIHHDMGE. WHIGAGHBDXSSRYWR KRAMCRSHIDIRYY | RURZ GHG GDHG P DQHG 0G| IDFKMAGKRMY LGFOGQ) SXADIQ)
RSHIDMRY/ DQGRNHURSHDMY LGFRP H 3XURKDUQ) UYHHVIGFOGHIQ TP RXQNUHFHYHS | RUYHIERUUHEDAM DUDQ) HP HOMKDIZ HSOMASDMIQRQEHKDD R \WHKRMYLQRXU
AP

70 WDQG | HYFRIBAMGROEHDO R JRH.CP HOBCDIHAHY
: HOWHUTXUHG\R FROPWAHISQS] HY/OQG ! HAVIURP PXRP HYRQEFKTD R JRYH.P HBCD HIFLHYDQG UHP VAHH ECAN R \KH DSSTFCEGI RYHP HMBODIHGAH/RQD

SHIRAFEDUY :  HKDYHD®J DOREMWI DARQVR CRAD/ DFRTBRNRQDIHV - HER CRAABIQWHH\E] H/DQG | HAVDQG WHH R \WH - DHQRMFOGGLQRXUP HDXUHP HOWR
WIQRNRQSURHY :  HKDYHHBRMGWR



SURHABYHOHCHAR \DBVAL] HY/DQGRM-UMP IO HY : HUHFRG DACELON Z KHYWHLP RXQWVDUHFRIBAMS DG UHIHYHWHADELQW Z KHQSD: P HQVOUHP DEHR \WH
CESOFCEGI LQ) DARRUMY RURKHUDSSURSUDMI RYHIP HOBCDIHRA

&DK DQG&DWK (| TXLYDBRW
&DK DG AWK HIXLYDBOVLGFXGHDOKLI KO @IXGLOQYHIRY HOVZ W RIWLCBOP DXMUMKHY Z KHQSXURKDHG R WUHHP RQKYVRUGIW
5 HINIRMG & DK DQG&DWK (| TXLYDBRW

5 HMRMS FDWK DG FDW HIXLYDBOW LCFXGH FDWK EDDIAHY HWEEQKHS DV VHRXUW | RURHMEEQ I XOUDQMHY J URXQG WHADQG SURSHW \] HARZ V LOMXUDAH LFGQ) VHD
LQMUDAH FRTDMIDD DG | XUMUH 11 \WUHY DG HIXLSP HOAB-SOAHP HOASHHYHY BHMXLUHG XQEHURHAIQ GDHDI UHP HOV

$ @Z DRHIRU&UHAW RKH/

$ QDEBZ DQFHI RUFUHAWERKAY LY SURYLGHG RQRXUI LDGADOLQWAKP HOV SUP DU CRFRXQIVUHAHLYCE®! 2 XUH SHANG FUHEWRWAY DUHEDHG ROKIMRLIFDCFRIBRAIRQ TR
WHOMHR \WHI LOGADO QWK HA HRIUDSKLE FROUGHIDNRQY DG PXUHDOG | RHFDUAMG EXMQHW FRIGWRY/

* RRZL@

* RREZ LOUWBHHWWHI XWUHHRRP L BHH LIWDUIMQ) [URP RKHUDWHV OFTXLUHG LO DEXMHY FRP B CDNRQWDNDHRAMQGYIGDD LGHIWIHG DQGMVHDUDMY
UHRIQ] HG , QFRGHANRQZ LW \KH2 RREHU WBQVANRQZ KHIH Z HBEHHP HDZ KR RZ (HS\WWEMADY R DIIDMY/R 7 KHYEDANWRCH* WS, WH 0 HJHJU  ZH
UHRG-GIRRZ LOBBHHNY \WHH FHW SXURKDH SUFHRYHUWHI DUYDDHR  \WHRKHULGHOWLHG DAVAV DG ACHONY

: HER QRWTP RWY HIRRGZ LGD EXWIDA-UHYDODMJ RRGZ LA RUSRMNICLP SOUP HONRQ DO DQQXCCEDY RUDARKHMP H/GAUQ) \WH\ HIULL LQBFDRYR P SDLP HOW LWV
: HHYDODMIRRE L@ RUSRAQIDOP SOLP HWR FRP STUCQY WHFDUY 1) YDOHVR RXUBHBRNY) XQWARWKHUI UYDDHY 2 XUBERY XQWDUHWH\EP HDVRXURSHDICY
\HIP HOND/GHAUEFGIQL RM  95MQHW6HIP OV $WIQ WP HZ HP D HBRAR SHURUP DTXCIMIRYHDWHAP HIWR GAMP LGHZ KHMHUWA/P RIHINHD \KDQ GRAKDAKH
I QUYDOHR DUBRMY) XQWA/GWAKDQLWAIUY LI YDOH , | Z HFDQERAEHMP LCH TXDDMBAYHD \KDARHI DLUYDOHLY GRAP RIHONHD WD GRABIWAKDQ WD LG YDOH RULL
Z HGAGHWR B\ SONWH TXCDBAYHDAMAXP HAVZ HSHIRP DTXCQMBAYHOIOMY 7 KHTXOQBMYHDIO MY XMGRIGM ERKWHH IMMFHR [P SOUP HADQG\RH
P RXQMR WHLP SOUP HONRWE FRP ST \WHHAWP DAGI QUYDOHR DUSRMY XQUWR WD LY YDOH LFXAQ) JRREZ LAD7 KHHWP DG LUYDOHLY EDHG RQIQMIID
SIRVRIRQVR H SHRMG I XWMUHFDK | GZ VDG RSHDIY SO/ DVZ HIDYP DN-ANRQEAMRYY UHDAYHWR \WHRSHIDARQ/R RAUBERWY XQW , | \WHHANP DAGI DUYDOHR \KH
WBRNY) XQWY FHHB/IWFDLY 1) YDOH JRREZ LOR WHU-ERW XQWAYQRAP SDLHG RKHZ M CQLP SOUP HWRWZ RXG EHUHFRIQ] HELQRXUFRQRICDAG WBA HOVR
RSHIDMRQ/LQDQIP RXQWANXCORWHH FHWR \WHFDUW L) YDOHRYHWHI DUYDOH QP MGVR\WHVRECLP RQMAR JRREZ LODTRFDAGWR \KDAB-ER WY XQW

recY,

: HP OJH IWROH RZ QUG GDHKRMY XEEHRXUSRWRIRR BB/ 7 KHHOHRGIDOBIXDRY FRWFMIDFRP SHIMYH HARGRP LE RURKHUI CRRWAKDATP [VYRH
XVH XODYH/R WHHEUDQG/00G (FFRAQIO \WHXVH XODYH/R \HHEUIQE/ DHFRQUGHIHG\R EHLQEH LW $ VWRHWP HR \WHO HJHJ RAUSRMRIR FRMMAGR! : DORU
$VRUD+RMY 5HRW &RAIG+RMY SHRW +l0MQ+RMY SHRW' REBTUHE +LGRQ (PEDX 6XMVE +ORD + [ORY* DED, QD + [P SRR + 1670
+RP HZ RRG6XU\MV/E\ + LGRQDQGRYAUMP HKDHEDQG + LORQ* UDG9 CFDARYY $ VDUAKOR \WHO HJHJ WHHEDQE/Z HHDAMIQHEDI UYDOHXMQ) WHUHIH [URP UR DOV
YOODMRQCSSURIFK RAKHH FHWHIQQIVP HARG G-BHIEQ) RQWHFRQUEFMSH $ @EUDQE/AKDIZ HIHOXQKHG VEHIXHOARWHO HIHU Z KIFK LGFOGH/ ; 5 + RMY
5HRW &0CRS, B +1GRQ 7HP SRE + LGRD 6LIQDE + [ORD &XUR&RIBANROE + LGRD 708N &RBANROE + GRD 0 RIRE +LORQ 7WXE\ +1GRQ DG+ RPH 6XUM/
B +1GRQ Z HHRWDMIGHS| DUYDDHY DOGZ HER QRADYHOQ LQUEC) LEBI DAV RANHH EUDQG/ UHFRGHGLQ RXUFRQRICDMG EDIFHKHHN - HHYDODMRXULQEH LQAM QYHG
ELDQGVLQECI LEGI DAV RULP SOIUP HWRQ DO DQQXOCEDLY RUDARKHMP H/GAUQ) \WH\ HIULL LQAFDRYR P SOLP HOM [MAS W WP HZ HP D HBRAR SHURP DTXDDMWYH
DAVHAP HIAR GHMP LCHZ KHKHWA/P RUHONHD \KDQ CRAKDAKHI DLUYDOHR \WHEUDQG LR LEGI DAY GAKDR WAL L) YDOH , | Z HFDQGRABAM P LGHTXODBAYHD
KDARHI QLUYDOHLY QRAP RUHONHD \WDQ QRABWAKDQLWALUN LQY YOOH RULL Z HG-AGHR B\ SDMKHTXODBRYHDWAIP HWZ HSHIRP DTXCQMBRYHDCDOMY 7 KHHWP DMG
| UYDOHLY EDHG RQIQMIDOSURVRMROV/R H SHRMG I XMUHFDK 1GZ V |, | DEUDGGLQBQILEGI DAY HXP DAGPAUMONOUYDOHLY GW



WDQLWUAGHRRYHFDOUWY L) YOOH \WHH FHWR \RHFDOUN LG YOOHRYHARHHIMP DAG | UYDOHLY UFRIQ] HLQRXUFRQRICDMG WIAP HOVR RSHIDNRQY/DVLP SOUP HONBRKHY
, QUQILEGBIS WHVZ W) LQWMS VHXO' YR/

: HKDYHRHIBEO! LQAM @YHG QG LEGI DAFMKDAZ HHIQWITD UFRGHGDAKHU DUYDOHDAKHWP HR \WHO HIHJ 7 KAHIQBQILEGIDAEVFRQIMR P OEDIHP HOV
FROMFWV | IDGFKVHFRQAAW BDAHY FHYEQ SURSUHER \MKQREBRILHY/ DG RXUH LORQ+ RGRYWIXHWER DV SIRIUP $VR ' HHP BHU \KHLQEQ) LEGI DAV UHDMG\R
WHHI IDGFKVHFROMFW 8 6 P DD HP HONFRQAEAWDQG AHUBEQ SURSUHIEY WAKGRERILHYZ HIHI XD TP RW HG $ GAWRIDD Z HFDSMIT) HFRQUGHDARQ SOIG VR LRH] H
KRMIRZ GHY\R HOAULQR P D HP HOIG | UDGFKLVH FRQAEFVZ [\K XV DV FRQEFAZFTXMRQ PRIV DQGWHLQFUHP HBCFRWWR REVEEQ RUI XOLEDKH FRQREFAWV DY/ GYHBSP HW
FRP P IWRQVOQGRM-U ERKR Z KIFK DHIHHIDD 1] HG : HOOR FOSAEE HFRAVLGRXUHG\R GHYHBS LQMIDOXVHFRP SXAMIVR & CLHDQG FRAWVVR CFTXUUH\R & DHAFHQAY DY
Z HODVIQMIDCDGGH \MODOFRWVLGRXUHG LOFRIGHRNRDZ W WKHGHYHBSP HWR XSIUDGHY RUHKOGR-P HOM\KWDABA XV DEAWR DO RUP DARQWWKQREU | XQRIRDDN

, QI LEGI DAHNZ LW | LQAMXVH XODYHY/ DUHDP RMY HEXMQ) WHELI KAWDCHP HMRG RYHAKHUUASHRRYHHWP DIMG XVH XODYHY Z KIFK | RUFRQMIPATFYXAMMWROFRWW DG
GHYHBESP HWRP P MRV LVWHFRQMPAMP  L(FOGQ) D) UHIHZ DOSHIRGAKDAUHDARXUNRBIRSIRY 7 KHHHXIP DAGXVH XODYHYDHI HHIDD DVIRTZV P ODIHP HQV
FROMFVUFRG-GDAKHO HIHU R \HLY P DEIHP HOWFRQUMPAFDAMWROFRIWDGGHYHESP HOVRP P MIRYY W\ HOW 1 UDQRKIVHFRQAERWV UHFR GHE DARH
OHJH R \HY IDRQOHFRQUPAFDOMROFRIVIIGGYHESP HOVRPP IR W \HIY GDAV R \HLY +IORQ+RRY  \HLY DQGFEMI HG
\R\ZDHARW  \ HILY |, QRXUFRQRICDMG WP HOVR RSH.DIRQY WHIP RMY DIRQR WHHIQERIEEGIDAV H FOGQ) FRMEPAFDAMUMRQFRIV LYIFOGHGLQ
G-BUADNRQDGIP RWY DARQH SHOH COGWHIP RWY DARQR FROMPAZFTXMMRQFRAVLY BHFRIQY HG DV D UHSRNRQ\R | IDRVHDQG QFHMEQ) |HA/DOGEDHOGRKU

P DQIHP HWH G-5HIEQ) ROWHFRQMPMVSH & RIWLGRXUHG SUR MR WHDFTYXOMUWRQR  DFRQMPAMMAK DvH \MDOBI DOFRW DUHH SHOHGDVLGRXUWHG DGLFOGHGLQ
JHHIDODQG OGP LQVADAYHH SHOMVIQRXUFRQRIEDMG WEMP HQVR RSHIDIRYY &DWK | GZ VI RUFRQIPAZFTXMMNRO FRIVDQG GHYHESP HOVRP P WRQVDHIGFOGHGEDY
RSHIDAY RV IQRXUFRQRIEDAGWEM HOVR FDK | BZ V DOGFDK | 7 VI RUFCEAD HE\R \E DUH PRIV DUHLGFOGHG DVIQYHNY LR

: HUMEEZ DO QWM QYHGLQEQILEG DAV RULP SOLP HARQ DQ DOQXOCEDLY RUDARKHMP H/GAUQ) WH\ HIUZ KHLQAFDRYR P SOUP HOW MM HSHIRP CQDEOMY
R GHMP LGHWHUHFRYHIELOIV R \WHDMAIURXS FOUY LY YDOHE, FRP SDUKY \WHH SHRMG XQRMVFRXQAG I XWMUHFDK | BZ VAR WHQHAFUN L) YOOHR WHDAHAIURKS || \KH
FOUY LY YOOHR WHDWHAIURXS LV RASHFRYHIIE®! Z HUHFRIQ] HOQLP SOUP HONBRWI ROKHH FHWFDY 1Q) YOOH RYHAKHFAIP DG | DLUYDOHLQ RXUFRQRICDMG WP HOV
R RSHDIRY/

SURSHWDQG( TXISP HQW

3URSHWY DQGHIXSP HQADHUHFR GG DAFARWERIVR LP SURYHP HOMWDA \MIGWWHIHFRGRP LF @ HRULP SURYHVHYLFH SRIMIMICDUH DOR FOSAN) HG & CRMUT) HEFRWDUH
G-BUADMGRYHAHURKXP DAGXVH XCODYH/ &RIVI RUGRUP DOUHS0LY OGP DQMDFHIUHH SHOHGDVIGRXUHE 5HHAR / FDAY BHBZ |RUQRP DIRQRQUIKAR X\H
528 DAVR ILDFHODHY Z KIEK DHLGFOGHGIQSURSHW DOGHMXLSP HMHNQRXUFRQRIEDAG EDDGFH\KHV

" FBUHADNRQLY BHFREHE XMQ) WH WL KWICH P KRG RYHWH DAVAMIBANP DMSXVH XOYHY Z KIFK DHIHHDD DVIRZ V EXAQIVOGIP SRYHPHOV - R\ HOWY/
IXQMHDGHXSP HW W\ HY DGHRP SAMUHIASPHWV R\ HOY / HDHKRGLP SURYHP HQWVDUHG-SUHADMG RHMWH\KRAMUR - \WHHXIP DMGX\VH XOOH EDHGRQ
\KHHXIP D/ CERYH ROMWHGDH\WMP

: HHYDODM\WHFOLW Q) YOOHR RXUSURSHW DOGHILSP HOAM \WHHDUHIQAFDRYR 1P SOUP HOADQGUHIEZ \WHUFRYHIE@MV R \WHDAHAURGS B FRP SOUQ) \KH
HIXP DAG XUMUHXQRVARXQAG FDK | BZ VAR WHGHNDUY 1Q) YOOHR WHDWHAIURXS |, | \WHQHAFDLY LY YDOHR \WHDXHMURXS LY GHMIP LGHE\R EHOW\KDQIWHANP DMG
IXAMUHXQEVFRXQMGFDK | BZ VG \WHH R 1V QRFRQUGHIHG\R EHUHFRYHIEGIDOGLVIQH FHWR \WHHAWP DAGI DUYDOH Z HUFRGODLP SOUP HWBRWLQRUFRQRIEDAG
DA HOVR RSHIDIRYY :  HOCBRFDMWHLP SOUP HNBRW/ UHIDMG AR DO DA URXS [P R \WH YOURXY DAHNZ WMQ\KHDXHA URXS SUR UDIBEDHG RQWKH UHDMYH DL LQ) YOOH
R WHUAS-RRMHDXHV

1 \KI| LFLHQAQ RIP DIRQH MMV UDRIE® HXP DAMWHI QUYDOHR DFRQGURDCDMANANIP HONREDI DRY LFOGQ) HMURP HABOUP HADNRQMEMMNY ZH

UHFRIQ) HWHI CLUYDOHR \WHREQI DARQZ KHWHRED) DMRQLYLGRXUHG Z KLFK LV.IJHIHIDED XSRQIFTXMURY FROMKRNRORUIGHYHESP HWRMURKIK \WHQRP DORSHDIROR
KHDWHWV



| HDWH

: HGHMP LGHLU DFRQAIAAY RUFRQIEIQY/ DBDHDAKHLGR-BIROR WHFRQMPADQGZ HRIML\ \WDABDHDYDI LOGFHGDAHL WP HAVFHYEIQFUAMMIDRUDY DQRSH.DI)
GDHZ KHOWERVQRA: HUDWHWLL DFRQMFAYRUFRQEIQVDGDUCQ) DUDQIHP HYWSROP RAILFDMRQR \WHFREFW) RUDFRQMIPMOQZ KLFK Z HOUH\KHGWHH WDNFRQEQY
1L H3SD P HONI RUERK GDH DG GRQ BDHFRP SRIHQN Z HKDYHHBRAG\R CFFRXQVRUHFRP SRGHOVDYDMQI GIGDHFRP SRHADVSHP WG

$ \WHFRP P HIF-P HMNEDMR DBDH Z HUFRIQ] HDGDHACELD | RUXMUHI L HEGDHSD P HOVOGED52 8 DAFAS-BUAHQM RAUUIKWR XVHWWHXEHOLQ) DAFHW
GUQ \WHEDHWP 7 KHEDHITEON LVIQWID P HDXUHGDAKHSUHADOHR \WHI XM L HSGDHSD P HIMKDAZ LGEHP DEHRYHAHGDHMP 7 KHEDHWMP
LCFOG GWHH RSWRQ/AR H \WMIG\WHGDVH DG SHIRG/RPXUIQ) DWUDGWHHFID WP LADNRQRSIIRY RID \R\WHH WM UDRIED AHYIQWDAZ HZ LQH HIAVHKEK
H WOMRQRSWRQYDQG RV HIAVHVKAK HILD WP LODIRORSIRYY UASHRAIYHD 7 KHIXUUHI L] HSBDHSD P HIVDUHGWARXQMGE XMQ) \WHUDMLP STAWQ\WWH®ODH Ll DYDOE®
RURXULGRUP HQIBCERURZ LQJ UDM & XUHADGERQ) \MP SRMRQVR RSHIDIY GDHICE MY DUHFDWM LHE DY DFFRXQVSD CEG! DFRXHGH SHQAYDQGRM-UDGRSHDIY
GDHITEONY WSHRAYHD DOGPAUHNIGGEY WP SRINRY/R | LDIFHGDHCCE QN DUHRDMI LHE DV XU DXUMIVR &Y WP GEWGEY \MP GEW
UASHRRYHD LQRXUFRQRIEDAS EDDCRH\KHV

7KH528 DAHAVP FDXUHGD/WHIP RQAR \KHODHITELDI Z LW DEWWE HON Ll CESTFE® | RUBDHSUHD P HIVP DEHSURAR RUDABDHFRP P HF-P HOMQMDOGLHA
FRIWLGRUHGE. XV GH HIHGUHADQG GDHLGAHOYHY 52 8 DAHVR RSHIDIY GDH/DHIGFOGHEIQRSHDIY GDHUWKAR XVHDKHN DUG52 8 DAHWVR 1 LCOFHGDH/DA
LFOGBLQSURSHW DIGHIXSP HOMHNQRXUFRQRICDMG EDDFH\KHHN © HHYDODMWHAOW Q) YOOHR 52 8 DAHVL WHHDHIQEFDRYR 1P SOUP HOAQGUMEY. \KH
UHFRYHIELOW R \WHUHDAGDAHAIURXS By FRP SUQY \WHHXIP DG XWUHXQRVARXQMG DK | BZ VAR \RHGHNDLY Q) YOOHR WHDAMANIURYS |, | WHQHAFD LI YDOHR \WH
DAHAIURXS LV GAMIP LGHE\R EHEWARTQ LW HANP DG | XXUHXQEVFRXQIMG FDWK | BZ VDG WHIH RUH LY QRVRQUGHIGR EHUHFRYHIIEGIDQGLVIQH FHWR \WHHMP DAGI DU
YOOH Z HUFRGOQLP SOUP HNRWLQRUFRQRIEDME WIAP HOVR RSHIDIRYY ©  HOTRFDMWHLP SOUP HONBRW UHIDAG\R DQDAHAI URXS [P RQ) \KH YDURXY DAHNVZ NAQWH
DAHAIURXS SUR UDIBEDHG RQWHUHIMYHFDL LQJ YOOHR \KHUASHRRYHDAHN

2 XURSHDIY GDA/BTXUH L 1] HSGDHSD P HQV RUP LQP XP SO P HW D/FRQMPXID WBMGLQWHODHDIUHHP HOV L. YDUCEBIGDHSD P HQNV Z KIFK |RURU
KRMY DHIHHDD EDHGRODSHA-QMHR WHXQEHOLQ) DAV UYHH/RUSIR IW RUDHG-SHG-QARQROQINVIQIGEH  DIGRU UL GDHSD P HQWHTXCOR \WHJ UDMJ
R WHI [ HSRUYDUCEGIGDHSD P HV , QOGAWRY GAUQ) WHWMP R RUKRAMIBDAY Z HP D EHUTXUGVRSD \RP H RUDEDR WHFDEMIOFRWVI RUI XUWMUH HTXSP HNDQG
GDHRBLP SURYHP HOVLQWHKRMBURSHW ) RURSHIDY GDAY GDHH SHOHUHDMY \RI L[ H5SD P HOVLYUHFRIQ] HERQDWEL KAICHEDAY RHMHEDHWMP  DQGEDH
H SHQHUHDAG\R YOULEGISD P HOVLYH SHOHGDVIGRXUHG Z W TP RQVUHFRIQ] HELQRZ GHEOUG GDHGKRMH SHQAY JHIHICDGE 0P LQMADYHH SHOMY/OQGRMHU
H SHQAVIURP P DD HG DQG | UDGRKIVHG SURSHWNAVLQRXUFRQIRIEDAG WEMP HOVR RSHIDIRQY ) RURSHIDY BDHYIRUZ KIFK \KH5 2 8 DAHAKDYEHHDLP SOUHG WHEDH
H SHOHLYGHMP LGHGDMWHKP R \RHIP RMY DAROR \WH5 2 8 DAHAKP 0QQ) DMULP SOUP HNRQ DAL KAICHEDLY RYHMHUP 0QQ) WP R \WHODHDGWH
CFFUAMROR \WWHGDH QRN EDHG ROWHAVARXQNDMCESTHG\R \WHEDHICEDN ) RUILQIFHEDAY \WHIP RUY DARQR \WHDXANYBFRIQ] HGRYHMH\KRWWUR WHEDH
WP RUXVH XOD HR WHXQEHOLQ) DAHAZ MMOQG-BUHADNRQ OGP RWY DMRQH SHOHDIGRAHH SHOFVIURP P D) HG GG | UDGRKIVHG SURSHWNY LORXUFRQRIEDAG
DA HOVR RSHIDIRYY 7 KHLQMMAW] SHOHUHDAG\R | LFHEDAY LFXAQ) 0 YDUDEGIGDHSD, P HINV LVUHFRIQ] HELQLQMIY SHOHLORUFRQRIEDMS WP HOV
R RSHDIRY/

&ROACRY ICHONY

SRPMCE QN DMK L DEYDFHFRMGHDNRQUAHYHGI URP KRMIRZ GHY DAFRQUIFACHHBINRQ! ROVAYLFH/FRUGHHG\R EHSOWR \WHFRQMPA SHIRP DFH
REQIDIRYY \XFK DV CESTFDARY LQWMRQDQGRKHUIHY (L. DGYDFHFRMGHDARQUHHYHS | RUFHABIQLOGLHAWBP EXYHP HOW \XFK D/ P LP SBP HQBINRQI H/  LLL
P RQNUHFHYHG Z KHY SRQNDUHIWAKHG XQG-LH LARQ+ RGRY EXWRUZ KLFK BYHXHLY QR HABFRIQ] HG MGRHWMH UHDAG SRQNVDHQRN HABGHP HG DQG LY DSRMRQR
WHFRQIGHDNRQUHFH YHS | RAKHSUH\OBIR + LORQ+ RIRYSRQN & ROMPATCEL QN UHDMMG R DGYDFHFRUGHDNRQUHAHYHG | RUIH DG FHMQLQAURAHP EXUHP HOV
DHUFRIQ] HGWDEED DYUYHIHRYHAHWP R \WHUADMS FROMPAL ROMFAICEL O UHIDAGR TP RXQIVUHFHYHG | RUH LORQ-+ RIRYDHUFRIQ] HEDVUYHMHZ KHOWWH
SRQNVOHUWGHP H31 RUDI UHRUGVARXQMGJRRGRUVHYLFHE! WH+ LORQ+ RIRYP HP BHU & RQURAMTELMNY UHDMG\R WHSUH\DBIR + LORQ+ RRYSRONVOHUWFARIQ] H3DV
UYHOHI URP @RHQUCQY | HA/Z KHQWWH UHIDAG SROQNDUHIWAKHGVR PR HY DOGWHUP DQEHUVUHFRIQ] H3Z KHPXAWRP HYWHEHP \WH-+ LR+ RIRYSRQN & RQUFW
CHONYOHIFOGGLOPHNGEY WP GH HIBHG BYHHYLORUFRQRIEDAG EDDRHWKHV



+ LGRQ+ RORY

+ LORQ+ RRWLYRXUIXHWR DOV SIRILIP SURYLGHGWR RAUKRAMCDIG UARVBURSHY 1 HO® DOR RXUP DIHG | UWROHG RZ QHG DG GDHSE SURSH Y SOMASDMLO
WH+ LORQ+ RRYSIRIUP  + LORQ+ RRYP HP EHYHLD SRQWEDHG RQWHIUNSHIG DARXUSDMASDNY . SURSH Y DG WWURXI K SOMASDARQLO D LIDMG SDUGHUSIRIUP V
;. KHQSROQNOHHIGHGE! + LR+ RRYP HP EHY WH  DUHSURVIGHG Z 1\ D\KEWBQAYH UL KVAR | BHRUGNFRXQMSE.I RRGYRIVALYLFHY LOWHI XMUHXSRQFR® XDMRQR \KH
UTIXUGOYHR + LGRQ+ RIRWSRON 3RONP D EHUGHP HG| ROWHUWKWRME DASDMASDAY SURSHWNY DvZ HOD/I RURKHIRRG/DQGVHYLFHYI URP \MLLG SO
(FOAQ BXVRAP WWG\R DU/ FOUBEY FOOHY YORDMRQSCANDIHY \KRSSIQ) DQGAQQ)

$ VSROQNDHIMKHG\R D+ LORQ+ RERYP HP BHJ\KHSURSHIV RUSURIWP SDUGHUSD) V+ LORQ+ RCRYEDHG RO HANP DMG FRWEHUSRIQVRAWHFRIVR RSHIDIY WH
SIRIUP  Z KIFK LGFOGHP DM SURP RIRQ FRP P XQFDIRQ DG 0GP LQVADAYHH SHOHY DvZ HID/ARHHXP DMGFRIMR [ DUGUHEHP SIRYY : KHOWHAHSD P HOVDUH
WFHYHSZ HUFRUGOP RQVHMXCORWHHAP DMGFRWBHUSRONR WHI XMUHUHG-P SWRQREDI DNRQZ WQACELON | RUIXHWAER DOV SIRIUP CQGOQ [P RQNUFHYHGIO
H FRVR \WHHP DAGFRWEHUSRQZ WLQ GH HIHE UAYHXHVIQRXURRQRIEDMG EDDIGRHKHHN ) RUKH-+ LA+ RORYI HA\KDATUH RO HG\R\WWH SDMASDY) SURSHWAY ZH
DEBRFDAMVKAK | HAAR\WH\XEWEAYHUI KWAUDAGE, \WH-+ LORQ+ RRLY SROMKDATUHIMAKHG XMCQ) WH YDUCEGIFROUGH DR DEFFDARQIXLAGFH MGHWHI HVDHAWA®
UHDAG\R\WHLWKOFHR + LR+ RRYSRQMRWH-+ LORD+ RERYP HP EHUDQG+ LARQVH I RWARADA WHIXMUHUHGEP SWROR \WRH-+ LORD+ RRYWSRQN : HHIDIH
RANGHCRMOUEAR DAMAO GHALP LG WHI CIUYDOHR \WWHI XUWUHUHE-P SNRQREQI DIRQXVCQ) WEINANEDO RUP XOV\KDBURMANV XU SROABG-P SIRQVEDHGRQI CRRWAKDN
LFOGHKIRUFDCH SHUHGFH DQHWP DMR SROMWDAZ LOHHOMID EHUHGHP H Z KIFK LFOGH/OQHAP DMR  EUDNDIH | RUSRIQMKDAZ LaIHYHUEHUHGEHP H5 DOGWH
FRIWR UHP EXQ) SURSHWWYDOG RAHLLG SO Z W UAGHRAR RAHUUHE-P SINRQRSSRIMQUA DYDDEGIVR + LARQ+ RIRYP HP EHY : KHOSRQVDUHIMKHE DVDUAKIR D
W B D+ 1GRQ+ RGRYP HP EHUDNIQRZ GHGRUBDHEKRMD Z HUHFRIQ] HDUHBRNRQLORZ QHG DG GDHE KRADUHYHIHY MGFHZ HOMHOOR WHSIRIUP \SRQRU

7 KHWDQUORAIRQSUFHY| RARH- LGRQ+ RIRYSRONIMKHGDUHUHSAHGE. WHH SHARMGSD P HOMR\KHWLLG SDMMAAKRDAZ LABURMGHWHI UHRUGVRXQAGURRP RAVHYIFH
XMQ) \WHOAMOUDOSURVRNROR WHFRWBHLISRI QA7 KHUHP DQQ) WEQTRNRQ SUFH KHD! XUHUDTRFDMG R WH SRIOMWDAIHH SHRMGWR EHUHGHP HG DOV \WHSRQN
WDNDUHLWKHG | RUHWIP DAGEUHNDIH DQGUWHRIQ] H3Z KHQWRHSRQVOHUHHP HG ;  KIGIWHSROQNDHRAMEAQ) ERK\KHHAWP DMR \WHH SHRMESD P HOMRWILG
SDMY FRWBHUSRIQAVDOG\KH HANP DG EHENDIHOUHUHHYDODMS DG WHFRP ELGHS HWP DMWDA LHIB/WHIP RQAR UYHHUFRIQ] H3Z KHYRXUSR QAREQI DIRQLY
DY LHGLY DEXVMG VR WD/AHI LCDCEP RXQADTBFDMG VR WH\KEWBAYHUIKWA \WHPXWRP HAR XVHWHSRIOAYUH GRYHR WHIP RQAMEIGHGE + LR+ RRY/IRU
SUIRNAQY WHI BHRUGVRXQMGI RRG/DOGVHYIFHY GHAR WHSD P HOMR MLG DAY/ DG SROVGRABHEHP HG * XUQ) Z H\WP SRUDUD \K\SHIGG\WHH SULDIROR
+ GRQ+ RIRYSRQN DQG DVDUAKOVRXUHIP DAVR ELHIND HLGFOGHKHDQMASDAG SROM SILDIRQ/WDVZ LORFFXUDAMHHIGR \WH\KSHMRY

: HDORHAFHIQ) |HVIURP FR ELDQEHGFUHEWLG DWDQIHP HOV \FH 0 DIHP HOWIGG | IDCROVHUAYHHY Z WMQWH 5 HYHOHS HFRIQURY VHRANRQDERYH  7KH
FR BLDQGHSQFHQHI HHLY DERFDMG EHE HHQ\E R SHIRUP DFHREQ) DARQYEDHG ROWHUHNP DMG WIQEERHVHIIY) SURHY L 0D, 3 CFHQHXMQ) WHUHIH [URP WR DOV
YDODMRQP HNRG DG 1L \XEWBQAYHULIKWI RUI UHHRUGVARXQAG I RRG/RIVHYLEH AR WH FUHEWADLE PXMRP HYXMQ) DFRWEXVP HNRGEDHGROOQHDODIROR RMHMLG

SOV OGP LQVADRLY

: HVDIV\ RXUSHIRUP DOFHREDI DARQUHIDMER SRV IMWKHG XQEHH LGRQ+ RIRYZ KHYSRQNDHUBGEHHP H31 RUD! UHRUGVRXQAGJRRGRIVHYIFHE! \WH+ LGRQ+ RRY
P HP BHU DQGZ H\DI\ RXUUHP 0QQ) SHIRIP DOPHREQI DARQUHIDMG\RWKH, 3 CFHOHRYHMP HDAKHPXWRP HMP XGUZHRA® WHFHYH/ DG FRQAKP HAKRHEHHIWR \WH
JRRG/RNHYLFHYSIRYIGHS + LORQ-+ RGRY/UHP EXUHYSDOMASD SURSHWAY DG CSSTFLEGILE SOMHYZ KHOSRQNDHUWGEHP HGE. P HP EHYI RS VDWHSDMASDICY
SURSHWHY/RUI RURNHVAYLFHY | URP WHWMLLE STIY SURVIGHY DAZ KLFK WP HWH UHEHP SINRQ REQ DIRQLY UHEXFHG DG WH UHDMAG GH HUMHG BYHIHLY BFRIQ] HELORKH
UYHOHVI URP P DY H5 DOG | UNGRKLVHS SURSHAY LO RXUFRQRICDMEWEAP HOVR RSHIDIRDY $ GAURIWD Z KHY+ LARQ+ RIRYP HP EHYWHEHP [Z DGFHWIEDAY DR
RZ QGOGODHEKRMY Z HUFRIQ) HURRP UAYHOM LFOGHGLQRZ QHG DG BDHG KRAMIUAYHHY LQRXUFRQRIEDAG WBAP HOVR RSHDMRY/

) DUIDOHO HOKUHP HON+ 9DODINRY + LHDAK

) CLUYDOHLY/GH LGHE D/AKH SUFHWDAZ RXTS EHUHFHYHE\R VHIDQ DAHARUSIG\R WY HUD ACELOW LQDQR.GH® WIQLFMRQEHE HHQP DUNA/BDMASIOVROWH
P HDXUP HWEDM LH DQH WBUFH : HXHWHKUH GYHOYDODIRQKIHDFK, |RUFDMILFDARQR | DUYDOHP HDXUHP HOV 7 KHYDODMRQKIHDUA LVEDHGXSROWH
WDQSDHA R ICEXMRWKHYDODIRQR DQDAHARIICEON D/R WHP HDAXUHP HOAEDM , QSXWUH HUELRDZD \R\WHDXAXP SWROVKDAP DUNHABDMASOQVZ RXGE XVHLQSUAQY
DODWHARUICE@MN , WP D EHREHYTEGIRUXGREVHLYCEG! 2 EVHLYTEBILCEXWDUHLCEXWWDAH GRARHDAXP SWRQVP DN/SDMASIONZ RXGBXVHIQSUFAQ) WHDAHAR
ACEOY GYHFSHGEDHEROP DINNDDRBEIGHS RP LQ3-BHIGHOW



VR 8 QREVHYTE®! LCBXW DUHLCBXWWDABH GRNRXURZ Q DIRXP SWNRQY CERXVIKH GO P DUNHABDIA SOV Z RX@G XVHLIQSUA Q) \WHDAMANRUACH MW GYHBRSHE EDHGRQWH
EHWAC RUP DNRQ DYDYOEB LQWH AURP MR 7 KHWUHH \WHUKIHIDAK R LOBXWIVKP P DU HGEHBRZ

¥/ HHD + 9DDONRQLYEDHEXSRQTXRMS SURHY XQOOWMAMG | RULGHNFDCDAAN RUCCH QN LQCRRYHP DINHV

$ /HHD +9DDDIRQLYEDHEXSROTXRAG SUFHYI RUMP LOUDKV DG ACELONVIQDRRYHP DNV RURKHULCEXW\KDATUHREVAYCEG! | ROWHDXANRUCCELON HAKHU
AUR® RIQAUAD | ROKEWIQNID \WHIX@MP R \WHLONKP HOWV

$ /HHD +9DDDIRQLYEDHEXSRORKHUXREVAYIEGILCEXW\KDADH LI QU LFDQARKHI DUYDOHP HDMXUHP HQV

7 KHRDWLLFDARQR DAHVDQG QRO Z MMQWH YOOOMRQKIHDFK, 1VEDHEXSROWHEZ HIBYHR LOBXVARDAM LI QU LFDQARWKHI DUYDOHP HDXUHP HONQIW
HQUV 3URSHUFDMILEDARQR | QUYDOHP HDKUHP HONVZ MMOQWH YOOOMRQKLIHIK IV FROIGHIHGHIFK WBRMY SHIRG 7KHXHR Gl HHWP DNANDAKP SINRQ/RU
HIXP DINRQP HKRG/P D KDYHDP DAUDCH | HRARQWKHHXIP DAGI DUYDOHIP RXQN

( P DMVR \KHI DLUYDDHY/R- RXUILQDGADOLQRKP HQW DG QRQ LOGADCDRHNVDHGAMP LGHGXMQ) DYD.OEGIP DN RUP DIRQ DG CESURSUDM YOODMRQP HARGY
&RQUGHIEGIMGIP HQWGHHADY W LQM SN DNANEDB DG GHYHES WHHANP DMGI QUYDOH/ :  HKDYHRMBRMGWHI DUYDOHP HDXUHP HOVRSIRQIRUI) R RU
1 .CDQADCDAAVRUCCELOMY

" HIYDIYH, QXWKP HQW

© HXVHGHUYDAYHLQMKP HONVDVSOWR RXURYHIDOVADAD\ \R P DL HRXUH SRXUHVR P DUNHNIMNY DARADMG Z 1\K | OFXDIRQY LQLQMMDM/ DG RULIQPUMEA
H ACQHWDM : HUIXD® P RARUMHI LQOGADONMELON DG FUHEWAINEQ) R WHFRXQMSDME AR RAUGHIYDIYHLOAKP HW : HER RAHDMIQR GHUIYDAYHI LGOGADD
LOXKP HONI RANSHEXDIYHSXUERAY

: HUFRUG DOGHIYDAYHYDVDIUYDOH 2 QWHGDMWHGHIYDAYHFRQMPAV HOMIGLOR Z HP D GAICDMWHGIYDAYHD/RHR WHIRTBZ Q) L DKHIIHR D
| ROFDAMGWIQLRANRQRWH YOULCELQWV R FDK | GZ VVREHSOG FDKIGZ KHIIH L DKHIIHR \WHIQUYDDHR DUFRIQ] HSDAARRUICEDY  |DUYDOHKHGIH RU UL D
KHGIHR RAULQYHAR HOAQDI RIIQRSHDMRD  GHAQYHAR HKHGIH  &KOQIHVIQWKHI UYDOHR DGHUIYDAYHWDAY TXOM LHE DG GALI QDMG DVDFDK | 6. KHEIHRUGHY
LOMHNE HAKHEIHDH R B-GLORKHUFRP SUKHLYHLGRRP H BW LORXUFRQIRIEDAGWEAM HOVR FRP SUKHOLYHLGRRP H GAW XQIDKH DHUFDMI LHGLOR FHOQQIVIQ
WH\OP HSHIRG RUSHIRG/GAUCQ Z KIFK WHKHEI HBWIQRMRQD HAVHLQQIV &KDQIHY/IQWHI DUYDOHR DGHLYDAYHWDAY TXO0 LHG DG G-I DA DVDI UYDOHKHGIH
DR Z LW \WHJI DQRUGRW ROWHKHE) HE DAHARUICELON \WDAY DMIEXREGIVR \WHKHEI HG UM DUHUHFR G-GLOPUHYEHIRGHIQQIV |, | Z HEGRRASHALFDED GALICDMD
GHUIYDAYHD/RHR \WHIERYH FKOQIHVIQWHI DUYDOHR WHXQGMI QDM GHIYDAYHLQWAKP HADHU SRWGLOPAUMNHIRGHIQIV &DK | GZ VIR GAIDAM
GHUYDAYH | LDQRLOOL.QMKP HQVIUHARDMI LHGZ WNMQWH\EP HFDMIRY DAKHIMP EHQ KHEIHGLOWHFRQRIEDAGWEAP HONVR FDK I BZ V Z KGIFDK | BZ VI URP
XQEMI QDG GHLIYDRYHI LCDGALOOLQMKP HOWV DUHLGROXGHE DYOQLOYHAG) DRIV

1 Z HGAMP LGHWDAZ HTXOW . | RUDQGZ LG QDMD GHYDRYHDVDKHEILQ) LOXMKP HIAZ HI RUP 0D GRAXP HNDTUHIMRQKLSVEHE HOKHEILQ) LR LFOQQ)
WHUMN P OCDI HP HOAREWVRARYH COG VADAD\ | RUXQGHMEN.GY) YOURXYKHGI HWBQURARYY 7 KLY SURFHWLGFOGHYP DIRKIQ) DEGHLYDAYHAKDADHGALI CDMGDVFDK | B2 KHEIHAR
\GHALLE | RFDAAMG\WDQULRNRY/ QCN.QJ DEIGHLYDAYHY/ G WG DV UYDOHKHEI H/AR VGHAL LE DAV GG QR QA LQWKH FRQRICDMS EDDFH\KHHV DG GAMP LQQ) \KH
IRMIQPUHEA H SRKUMR WHGHNOMHWY HOAR \WHI RUALIQRSHIDIRQ! RUDGHAQYHXR HWHGIH

: HSHURP DOLQUMIOSIRGHRRYHDMAP HIWR KHEIHH I HRARYHZAWRQD TXOQMBRYHEDLY EHE HHQWHLGFHBWRQ COMDG\WWH HIIHUR \KH LXATXOIM® KHEIH
HI HRRYHZHW COMRWHMKOFHR \H I LD DOWIMAP HOVMWDACFOGHWWHKHEHGWIQLANRY 2 QD TXOWM® EDLY Z HDARWKHH | HFRHHVR RUGHIDMEKHIINY/LQ
RV \WH YDUCELOUW LOWHFDWK | BZ VRUI UYDDHY/R \KHKHE) HG DAFWVRUREDI DERQ/XMQI WH-+\ SRKHINDD  HIYDRYHO HKRG 7 KLYP HKRG FRP SCUA/ARH PP XOUH
FKOQHLQI UYDOHR HIFK KHEILQ) LOXKP HYMRWHPXP XDMHFKOQJHLQI UYDOHR DK\ SRAHNTDOKHEILQ) LQKKP HAZ KUK KDAMP VKDAGHQNFID P DRK \WHFUMAD
WP VR WHUASHRWYHKHE HGWDQLRNRYY 7 KXV \KHK\ SRMHIFICKHEILQ) LOXKP HW/SUAKP HEVR SHUHA® RINAAKHKHGEIHGFDK I GZ V| GHIHRYHIRA UAKOVZ KHOWH
FXP XOUWYHADQHLQWHI QUYDOHR \WHKHGILQ) LOWAKP HV FH-B/AKHPXP XOUWYHADGIHLQWHI QUYDOHR \WHK\ SREHIFDCKHGEILQ) LOXMKP HOM  HAVFRUMXHKHZIH
CFFARXQIY SLRSHRRYHD Z KHOWHGHIYDAYHLY QR BRIHUKLIK® H I HRRYHDVDKHEIH WHXQEHOLQ) KHEIHEWDQLRAIRQLY QR G HUSURETEG R AHKHEILQ) LOAKP HON
H SV IVARTS WP LCDMGRUH HIAMHG



EXUHRA 7 IDQMIRY

7KHS 6 GRIU 86'  LVRXUWERIN PAUMER DGLVWHIXGAIRIOAUHER R RXUHMMVRSHDMY LOWHS 6 7 KHIXQRMRICRXUHE | RURUHQMYRSHDMY
RANGHR WHS 6 IVWHPXUHR R WHSUP DY HRGRP LF HOMURP HQANQZ KLFK \WHUASHRRYHHQMY RSHIDMY $ WHVDQG CCELOWA/P HDKUWHGLQ! RILIQPXUHIAH/DH
WIQMAGLQRS 6'  DAKHSUHYOOQ H AOQIHUDM/LOH I HAAD/R WHI LQOGALDOXBAP HONEDAM DG \WH UHDAG I 0O/ DOG GWHY GHAR CHSTFTEGIGH HIMGLGRRP H\E HY O

UH GRMGLQIFRP XOAGRKM-UFRP SUKHLYHLGFRP H W LQRXUFRQRICDMS EDIXFH\KHNV | GFRP HOQGH SHOUH DFFRXQIVDUHWDQDAME DAKH DYHID HI RHLIQPXUBR

H AKOQIHUDMI RARHSHIRG * DQ/DOGERWAVIRP | RUILIQPXUMEA H FKOQIHUDMAKDQ) H/ UHIAG\R WIQLRNRQY GHRP LODMGLQDAXUHER RKHAKDQDQHMY VI XGRIRID
PUHR RUQAFRP SO0 UFHYIEGV OGSO CEGVGHIRP L(DAGLODPXUHER RKHWDQ DO HIMMVI XGAURDOAXUHER WDADHQRAR DAY WP LQYHR HOADMUHOUA
UFRIQ] H3Z MWQJINO GW RQIRHIQRXUHE WIRORAIRYY/LORXUFRQRIEDMS WBM HOVR RSHDIRY :  KHHAHWQ\SHALLF HY.CHFHIQAFDAVIQMIRP SDQ. URHYCE®Y
DQGSD [EGVZ LORAEH\HMBGLOWHI RUAHTEG! XMHDQGOHR DAY WP (DMH JOQVDIGEMVIURP |RHIQPXUHEA H FKOHWDMAGYIH/DHUFRIQ] H5Z MO
RNHUFRP SUKHQUYHLGFRP H GRW LQRXUFRQIRIEDAGWEM HOVR FRP SUKHLYHLGRRP H BW

» QUXUDQRH

: HOWHVHD LOMKUHG I RUBRWHY/XS VR RANKLLEG SO LQUXUDCRHGHOANEGY | RUIHHDOIDELQW DR COELOW DOGZ RINHY ARP SHODIRQDARXURZ GHG GDHEDQGP DIHG
SURSHWAAKDASDMASDMIQRXUQKUIDFHSIRIUP V ;- HOHDBRVHD LQXUHG | RUKHDGK FRYHIDIHI RAKHHP SR HAVR RXUS 6 FRISRUIDMRSHIDNRQY/ DG \RP HP DQIHG
SURSHWY , QDEAMRY \WURXIK RAUFLBIYHLQKUDFHVEMADY  Z HSOMWASDMLQUAQXUIGFHDUDQIHP HOMKDABIRYGHFRYH.L HOQG RUCAADY DI LCDGRLDOQMP HADY 1RU
FOIP SD P HQNVRQRXUMHD LOXUDGFHSURIUP 7 KHVHREMI DINRQY DG UHQXUDGRH DUDQIHP HOWFDQFDAHWP QY G HMAHVIQWHUHFRIQUWROR DAVHV CCEQMY JOQ/ONG
GWHVEHE HQUBRINY SHIRGY DBRXIK Z HH SHAAKHHIDP RQMR XAP DMY R IVAAZ KHOWHUHDME FOIP VIHVAMBG 2 XULQKUIDFHUAHYH/ DUH ARG EDHERORXU
GHOPNEGY HIDAGVR \WHHIP DAMGXEP DMFRWR FILP VADARFRXUHE GAUKQ) WHARYHIHG SHIRG Z KIFK LGFOGHYFOIP VIGRXUHE EXWRA-ER WG | RUZ KLIFK Z HZ L@EH
WASRQUEB! 7 KHHHIP DMYDHSUEOHGZ W WKHDAMBFHR  RANGHORMOUHY DG FRQXEEON 7 KHXAP DMARIR FOP VI RUDFRYHIHG SHIRG DHUAVIEZ HEDABDWY
DO DG DUH DEWMAG EDHE ROWH MMANG RUP DIRQDYDOEGIWR XV Z KIFK P D GLIHJIURP. RAURUILCDCHWP DM/

BKDLHYDHGERP SHODIRY

$VSOVR WH+IORD 2 P QEXV, FHOMH3@D WH 300 ZHIZ OGP HYHX) UAMPAG\RAN XQWDG UMMRMS WHAN FRIBAYVHD 568V CRODOILHS
VRANRSIRY/ ROWRY/  DOGSHIRIP OJFH YR 568V SHIRWP DOFHWIBY  \RRXUHDILEGIHP SR HV

¥ 568 VIHHDOD YHWQHMXOCDXBOOQMD HOVRYHA R RAKUHH\ HOY/IURP WH@MR JUDQAD HAMG5 68 VIHHIDD Z LOBH\HMBGI RIMWH&RP SDQ VARP PRQ
VAN Z W WHH A-BWROR FHABIQ Y. DB \KDAZ LOEH\VANBGLOQFDWK 7 KHJ UDQAEDM | LUYDOH SHIMKOUH LY HIXBOR \KHFBM Q) WREN SUFHRQWHAEMAR JWBQWV

¥ 2 SWRVYHWRYHUIWUH\ HOWIWRP WHADMR JUDQAQHTXBCDQXOQINE HOVDGWP DM\ HOWITURP WHADMR JUDQARUHDEHUL \RHLQAYIGOVVHYIFH
\MUP LCDMV XQEHIRHMEIQ A URXP WRAHY 7 KHH HIRVH SUFH LY HIXCOR\KRHFBM QI MRFN SUFHRQWHA@MR - JUBRA7 KHJ UBQAEDM | LUYDOH SHMKDUHLY HANP DMGXMCQ)
\WHY%DAN 6 KRBV 0 HIRQRSWRQ SUAQ) P RGO

$  3HIRP DEFHWKDU DHVANBG DAKHHIGR \WHGH LGHG SHURP DFHSHIRG DG \WHJ UDQMEDM| CLUYDOHSHAKDUHLY HDXCOR\KHFEMQ AN SUFHRQWHEMR
JUQNV XUQ) WH\ HIUHG-G' HRHP BHU WH\MP VR DORWEEQ SHIRP DRH\KOWY/Z HHP RAI LHG\KAK \WD/SOMASIONZ RXG B AHYHWHIWDMR \KH
SD RVKGEHMHRIWIDOY DGRAHP RALHGIY DG Z MOKHH F-BMROR FHMIOQH HRAHY/Z KR Z L@UHFHYHWHQ®P BHUR \KDUA CFKIHYHG XQEHMHP RALHG
¥ 05 EDHGROWHI CRARDARHSHIRIP DOFHFRQAWRY DSSTFEGNR WHRWICDILY DB/Z HHR GQIHIH SHRAMGWR EHOFKIHYHG GAHRWH\LI QU LEDQADQG XQ RUAHHD
AOBQIH/HDAGWR\MHE29,'  SDOGPIF 8 QG-UWHWMP VR \WHRWIQDOY OB/ L SHIFHR \WHLY DB/ DUHVKEMAMR CRUHYHP HOEDHG ROWHWUHH\ HU
FRP SRXGOOOIWRZ WDM &$* 5 R \WHERP SO0 VHIQQIVEH RIHLQMIW] SHOH DSURYIMRQIRUGFRP H\ BHHIWH SHQH DG G-SUHADNRQLG
PRWDIRY (%7' $ DOWNGWRH FOGHRHMEQMMPY $OWIMS(%7' $  UHHIHGWRDV(%7' $ &$*5 DUG 1L SHHQAR \WHIZ DG/DHEVIRAR
CAKLHYHP HEDHG ROWHERP SDQ VWU HUIBHDK IBZ ) &)  SHMKDHES* 5 HHIFG\RDY) &) &$* 5 8 QAHMHWIP VR WHP RAIHGLY DB/ \WH
RANDEAQ) ¥ DWB/DOGDSRWROR WHRXMEAQY ¥ 0B/Z HHP RAILHG\R YHIEDHG RO SHIRUP DORHSURUMR \WH SDQG-P LF DOG ARQMMHG\HYIFH DG
WHUP DQQ) SRIWROR \WHRAMDDAQ) [ DB/ DG \KHRANBEQ) ¥ DWB/Z HHARQYHWWG\R SHURP DOFHIY. DUBAKDIZ LOYHINEDHG



RQQE SHIRIP DERHP HDXUA 7 KHWLP VR \RHSHJRIP OFHLY DBAKDAZ L@YHWEDHGROQY. SHIRP OFHP FDXUVOMD/IRGBZY L SHFHAR \WHIY OB/0H

EMPAR\WHERP S0 VS GXVMG( % 7' $ DANHHIGR WHSHIRP DOFHSHIRG 1L SHFHQAWR WHDY DB/DH\EMPARWHERP SO0 V) &) SHAKDUHDAMHHIG

R WHSHURWP DQFHSHIRG Ll SHAHOAR WHDY DB/DHVEMPARWHERP SDQ VIMUH\ HUGHAXQWIURZ\W 18*  &$* 5 WHHWGWRDV18* &$* 5 DG LY
SHAHOAR \WHIY DB/ DHEMPAR RH\ HIUWHOHSHUDMMOEGIRRP  5HY3$5  1QEH JURZ\N 7 KH\RBOQ®P BHUR SHURIP DRH\KDUAAKDAYHWAHIAG\R

HOFK SHURUP DGFHP HDXUHLYEDHGRQDQIRKUHYHP HONCRRUMDNDQHYI P |HRSHAOAR  SHAFQAVZLW  SHAHQAEHQ) \WHELIHA) RUDGAMRID

LQRP DARQROWHSHIRP DOFH\KOMHP RAIDIRY HLRM  6KILHYDHEERP SHODIRY

: HUFRIQ] HWHH\KDUH EDHG S0 P HOMBQURNRDYZ KHOVHYLFHYI URP \KHHP SR HAVDUHUHFHYHE DOG UHFRI Q) HHAMHUD FRUMSRAQ) LRHDHIQDBAMRICENG 1Q
FOBMBCRUCFARXQIVSD) CEG! CFRXHGH SHOWMY DG RKHULQ RAUFRQRICDAMS EDDFHKHHV G-SHIEQ) RQZ KHKMHAKHLOWNKP HWIUDQMG\DN WHHTXW RUCCELON
RO LFDARQFUMLID UASHRRYHD 7 KHP HDXUHP HNREMPYHI RARHHHTXW 07 DB/ LVKHRANP DAG UYDOHDAKRHADMR JUDQAR \WHHDXUW LOXKP HOMKDIZ HOWH
REQI DAMGWR IMHKHZ KHHP SR HAYKDYH UHIGHU-GWWH WD XOMMVHLYLFH DOG VD LHG0Q. RIMHUPRQAMRQVGHAHADY R HDLQVKH UL KV EHH IWURP \KHLQWAKP HOV 7 KH
FRP SHODINRQH SHOVHI RUDQLY. DLG RIWA LHG DY CQHMXW LOAKP HOAY UHFRIQ] HEUDEE® RYHMHUBDAMMVHYEHSHIRG Z KIFK MKHSHIRGGUQ) Z KIFK DQHP SE HHLY
UATXUHG\R SURMGHVHYLFHIQH FKOQIHIRUDQLY. DG / LDELAMW LY. DB/DUHP HDMUHG EDHE ROWHLY. DUEI LUYDOMH DQGWWHI CLUYDOHLY U HDXUHG DACRK USRI CDMXQID
WHAMR \HABP HAGRP SHODINRQH SHHI RUHIFK SHIRG XQMDWNBP HIAYEDHERQWHRKDOH RUDSRWROR \WHRKOQIH G-5HIEQ) ROWHSHA-QEIHR \WHUDAMW
HYFHWDAKDY EHQ UGG DYR \WH BRI GDM LOWHI QUYDOHR \WHLQWKP HONVRUHIFK USRI SHIRGI RIVKAK CELOW [ DB/ &RP SHODNRQH SHOHIRUY DB/
Z W SHIRIP DOPHFRQAWRQYLY BFRIQ] HG RYHMHUDAMMVHYLEHSHIRGL WY/ SURETEGIWDAKH SHIR P DFHFRIAWROZ LOEHVDMILHG |, | \XFAK SHIRUP DFHFRGEWR)V/OM
RARUDHR GQIHIFRMGHIG SURTE®! (RARP SHODIRQH SHOHI RAKHAHIYZ D/ BFRIQ] HG D060 SUMRAO BFRIQ] HGH SHOHLYUYHYHG $ GAUREE Z HKDYHD
WANHP HVBURYMRQZ KHIE\ Z HUHFRIQ) HWRBCFRP SHODMRQH SHOHR \WHLY DuB/| RUHDILEGI SOMASDOMKURXI K \WHEDMWHULY DB/DUHIXE YHIAG : HUFRIQ] H
I RUHWMUBV/R KD EDHGFRP SHODIRQLY. DUB/DARH. RAFXU 6KDUH EDHGFRP SHODIRQH SHOHILYUHFRIQ] HELORZ GHE DG GDHEKRMH SHOAY JHIHIDODIG 0GP LQMDAYH
H SHQAVOQGRKM-UH SHOAVIURP P DD HG DQG | UDGRIVHG SURSHWAV LQRXUFRQRICDMG AP HOVR RSHDARY/

,GFRPH7O W/

: HOFFRXQVRULGFRP H\BF H/X\MQ) \WHDXHNIQG CCELOW P HARG 7 KHREMRIYHY/R CFFRXQICY | RULGFRP H\E] HYDUHWR WFRIQ] HWHIP RXQAR ] HY/SD CEGIRUUH XQEE®!
| RARH XU HOUDGG\R UFRIQ] HWHGH HUWMGMY DAHVDQG QCELONAKDAHDMRMY FROHTXHIFHVLQIXMUH\ HOLY Z KLFK BAXKOVURP QL HIHIFHVERE HHO\WWHUASHRAYH
I EDMVR DAFNVOQG COELONY DQG\RHUI QDA DOHSRY) TP RXQVOGG\E DMUEXMFDW |RZ DB/ ' HHWHGWY DAHNDQGATELMNY DUHP HDXUHGXMQ) \WHHIRMG\E
UDRVLQH | HRWRUWH\ HDULQZ KLFK WHUASHRAYH\WP SRUDY Gl HIHFHYRURSHIDNY GWRAY FUGEWDL | RZ DB/DHH SHARG\R EHUFRYHIGRAHMBG 7 KHUDT] DARQR
GHHWG\E DAHVDQGME WG FUHEWADLY | RZ DB/1Y FROMY HYWXSROWHJI HIHIDIROR! | XUMUHVE] CEGHLGFRP HOGG RMHUUAMIEARQAKDAP D H IWKQG-UMHE @V
R WHMUMGRIRLQZ KIFK DGH HIMG\E DWHAH MV 9 DODINRQDERZ DORH/DUHSURYLGHEAR BHBFHXAK GH HIMGE] DAHMER P RXQVP RUHANHD \WDQQRAR EHXGP DMD
wDoa Hs

Q HHPEU  +5 NRZQDMWH7O &XWIX-FEVS AR WH 7& $ AW ZDAIQHEIQR @Y. DOGLGRFOGHEZ LGVSUHIG FKDQ) HAR WH, QMEDCE HHH
&RAHIGFOAQ) [P RY RKHIMP V \WHFFDNROR Q7 \Bf H/RQAHWBIQI RILIQHIQIQIV 7KH7 &~ $ PAKEWANDS 6 \WRANKRTEHAR PXUBHOAY RQJGEDOQRQILEGIGZ W H3
FRPH * /7, HDGHGE AHMEOQIRUHIQWEMADUHY , QDEAWRY \WH7 &- $ PMBLRYIGHVI RU RMIQGHIVFGIQEQILEGILGFRP H )' ,,  \REH\E] HSDADGZ HUH I HAHUDA
WOQ\WHVIMRY (DME\ DIBZ LY DY GHOAMRQDIDQKKHIGRRP H : HUFRIQ] HWHPXUWHOAY RQ* ,/ 7, DVDQH SHOHLOWHSHIRG\WHWY IVIGRXUHS : HIGFOGHWKH
XA P SRR ERK* |/ 7, DOGWH) ' ,, GOANRIQRUHIHRANWHE (DM 6HH1RM ,FRP H7O WY | RUDGAWRIIOQ RUP DARQRQWHH | HAVR WH7 &~ $ PARQRXU
FRORICDMG | LCDQADOWBM HON

: HXVHDSUHAUEHG UHFRI QURQ\WUAKRTS | RARH | LCDQRLOOWBM HBFRIQURQDOGP HDXUP HOWR DY SRUMRQ\IN-DLODE WD) ) RUDELGFRP HWY SRIMRYY ZH
I LWEHMIP LGHZ KHAHW/P RIHONHD WDQCQRAKDAD\E  SRUMRQZ LETEH\KWEIGHE XSROH TP LDIRY LFXAQ) BAROMROR [0 UHDWG CESHIY RUGIM DR SURFHAHY EDFHG
RQWHWAKQFDCP HIWR \WHSRURY |, | WY GAMP LGHG\WDADSRIMRQP HAVKHP RIH QNHD WD RAUHFRI QURQWUKRTS \WHEHH WHFRIQ] HELOWHI LCDGRLCONBA HON
LVP HDJKUHG D/WHOUIHAP RXQAR EHHIAKDAVIUDMADD  SHAHOMN-D R EHQ) WD) HEXSRQWHMBP HWV



5HRHO® , WXHES FRRXQUIY 3 URQRXQHAHP HOW

,Q-XCH \WH) LODGADCS FARXQIMY 6\BEDG/YR0G IWKHES FFRXQIM) 6\BEDG/8 SADM $68 1R $68 ) LODQADO QAKP HON: &UHEW
/| RMV 7RILF 0 FDWUP HR &UHAW RWHVRY) LDGADO QUKP HIV Z KIFK LI QU LFDQ® FKOQIHVKRZ. HWMEY DFFRXQIVRUFUBHEWRMAY | RUP RAVLCDGALDCDAHV DQG
FHVEQRKHULOXKP HOMKDATLHCRAP HDKUHG DVILUYDOHKURKIK GHAGFRP H 2 Q- DAY Z HDERSWMGS 68 DOG\EHDXHYS 68 VIWKHGWR FOUL\ W
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7KHSRBQJHGHIHWR WHE29,'  SOQGEHP LF UAXAMY | URP H WOGHG\WDYHOUAXIRNRQY DG FROMMHG GHRICHYLQGHP QG LGFOGQ) WHUH HP HIHIRHR JRYHGP HW
WDYHOUMMPNRQY DQG KRADKVSHMRQ/ LQ MM FRQIMXHG\R DOHYHD 0 HAWRXUH SHANGIXUHFDK | BZ V P RWWLIQU LFDQ® | RURXURZ GHIKLS USRI XQWZ KIFK
LGFOGKRADBDWY P DY Z W1 L] HSUHQMOIG ! RUZ KLFK Z HOUHWSLFDED UASRUEGH RUIXQAQ) KRACRSHDIY GRWHY 7 KLY FDXHE XVAR UHHYDODM\WH FRIKRMUA/| RURXU
GDHDIBHP HQV LGFOAQY (1] H3UHQWAMIP V DOGWHI XMHRSHIDIRQY/R RXURZ GHIKLS BRI XQWE VKK GAUGQD WWHI RXUW TXOWMUR Z HSHIRP HEDTXOQMURYH
DIOMYR JRREZ L@ RUSRMNIOLP SOUP HQADQGZ HIXAD [P SOUHG\RHIRREZ | @DMIEXBEBIVR RXURZ GHYKLS USRI XQUYE BHFRIQ] LY LP SDLP HQMBRMAVR P LORY
GUQ WH\ HUHIGS' HHP B © HHP DMGWHI DLUYDOHR WHUERMY XQWMQ) QVARXQAGFDK | BZ. DOV Z KIFK LFOGHEOQHMP DMR \WHLP STAWR
WH&29,'  SDOEP IF ROWHUSRIGQ) XQWH SHAMS XMBHADK | GZ V DWIELT HSJURZ WDMR  SHIFHQAD\MUUARYHY DG WWHSUAHADOHR WHUERMWY XQW
WP LDOYDOH $ AVFRXQADMR  SHIRHQAZ DV XVHG | RUVWHI CIUYDOHR WHRZ GHIKLS BRI XQWZ KLFK UH GRVDP DIHNDMR WG
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| RUFHMIQBDHG KRMY GHRICHS | URP AP DA XVHG LOWHSUHYLRXY SHIRGYDXAKP HOAR BHFRYHIELQW JHHID GHWRH WMRQVR JRYHCP HOABMUMANRD/ UG
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BEL) H5.JURZ W DM/ DNMUUHFRYHY DG GVFRXQADMYXVHG | RUKHI LUYDOHR \WWHDXHNVUH GRAKHUM SR LBIR WHXQEHDLQ) FDK | GZ VDQGWHLQAYIGOOP DNAN
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P LORY Z KIFK UAXGMGIQI HHIDOGH HWG\] DAVHWVR P LARQDIGWIMGHHG\ DAVHVR P LARY OGG LY |RULIQQHARSHDY GWFILW |RZ DB/0%G
FWEAWVR  HORQDIGRAHIRMIQW GWFIW IRZ DB/R P LOIRQ UAXONY LQGHHIG\Y DAHVR PI@IRQDQG P IARY WASHRIYHD $ SSIF LP DMD

P LOIRQR RXUGH HWHG\E DAHVD/R ' HAHP BHU UHDAG\WR GHARSHDMY WD IRZ DBAKDZ GH SWHEREHD DG ZIWWOWWDQ P LARQR
WDNPRQ¥ SUQY IQ  $SSIF P DMD P LARQR RAUGHHWG\Y DAHVD/R ' HHP BHU UAXERG I URP GHARSHIDY (WD | RZ DBAKDADHGRV
EMAMRH SIDIR) $ SSIR IPDAD P LARQR RAUGH HWG\E] DAHVDVR ' HRHP BHU UAXKGAGIURP RKHAE GRW/FDLY | RZ DUB/AKDAHCRAKEMAMR H SILDARD
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I UBAEGE YIDDIRQIIZDRVR P LARY Z KIFK UAXGAGLODGHAGH HIB G\ BHHIWR PLARY : HKDYHOORSWRVIGHGYIODMQOBZ DFHVR P LARY)
RORMHUGH HIMG\Y  DAFNVIHHDAGGUQ) \WH\ HIU 7 KRVHEWH/KDYHDOR FDOVHE DFKOQIHLQWHH SHRMGWD0 CEOV R H MY GH HWHGVE] DAHVDQG D/DUAKOVZ H
KDMHSUIRMGGYOODMRQDEZ ORVR P LARQRQGH HIFG\E DAAVKDA IMKG DAWHE-ILQQQ) R \WH\ HUO DEDIHP HOAGHALP LOHG Z KHKHLZ HZ HHP RIAQONHD \KOD

CRAR DT HWHEHH IWR WHHDIHVE, FROIGHIQ) DODYDIMEG SRUMYHDQG QH DAYHHYLGHIFHR GHMIP LCHZ KHKHNK | LELHQNXMUH\E CEGILGFRP HZ L@EHIHHDMG\R
SHP MKHXVHR \KHGH HIFGY DAVHV $ GAMRDM UYOOOMRY/R AHMIQH MY GH HIHGE] DAHVDQG\WHUDKRADAG YOODMRQDERZ DR/ GHR\Y IDMAKOQHY
IRMIQPXUHIR H FKDQIHUDM KO HY DG RKM-UFKDQI HY UAKEMGLQ R GHAFRP HVY H SHOHRUBHZH INIQWKH PXUHAY HDU EXWRSDHG\REDYDODNRQ DERZ DIFHVE
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7 KHAKOQRAR RUXQUFRIQ] HG\E EHH IWGUQ) \WH\ HIUHQG-G' HR-P BHU SUP DUO HDAGWR XFHYEQI BIDAEQ) SUR HIUGRP HV BIMEY/LQRHIEQ
I RHIQMUNGRNRY/Z KHHZ HRSHDM D/Z HODAKHDGAWROR UAHYH/UHDAMGWR -+ LGRQ+ RRY 7 KRHAKOIH/Z HHSDMWID RIVANE BHEAIRYY/D0G\FNBP HOV SUP DUO
WD) \RWHFRFOMROR FHUBQWIMDXAW 7 KHRKDQIMAR RUXQUFRIQ] HG\S EHHIWGUQ) \WH\ HIUHGG' H-P BHU Z HHSUP DUO UHIDAGR XGFHIEQW
WODAEQ) DI LUP DAYHUH XQGFOIP VAKEP WWG\R\WH, 56 GUQ) DV/Z HOD/WHDGAWROR UAHYH/UHDMG\R + LR+ RGRY 7 KHFKDQIHAR RUXQUFRIQ] HOWE EHHIW
GUQ WH\ HUHIGS' HHP B Z HHSUP DUO HDAG\R XGFHIBQN U DEQ) \WHFBXDIRY/R i GHEAIRY/FDIP H3LQUGARP H\E WO/ LBGOAUQ) \WH\ HU
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: HUFRIQ] HLQAUMIMNDOG SHDOWY CFRXHG UHDAGVR XGRHMIOW SRUMRQVLOLGFRP H\Ef BHHIWH SHOH LQRXUFRQIRICDAGMIBAM HOVR RSHIDIRYY ' XUKY WH\ HOY/
HGG' HHPEU 53¢ ZHURIQ] HELGRP H\ H SHOHUHDAG\RIQMMWIGSHIOMVR  PLIORY  PLORQDMG P ILARY KWSHRAWHD LQRXU
FRORIEDAGWEM HOVR RSHIMRYY $VR ' HAHP BHU 0G ZHKOGODFFXH-GOSS IPDMY  PLIAIRQOGG P LARQ WASHRAIYHD | RUQAFIMNIQE SHIDWY
UHDAMGWR RAUXQUFRIQ] HGW EHH LWLQRXUFRQRICDMG EDDFH\KHHV | FOG-GLQWHEDDFVR XQUFRIQ] Ho\Y EHHIWDVR ' HHP BHU DG ZHH
PIRQDYG P IARY WASHAIYHD DXRADMSZ LW SRUNRQAKDMI | DYRIE®D UARYHS Z RXG SURYLGHDEHH IWR RXUH I HANHLGFRP H\Ef UDAM $ VDUAKXOR \WHH SHARG
WAROMRQR H TP LCDARQIMXHYZ WK | HEH DO \WBMDGG | RUMIQWE DAKRUMEY Z HEHIHYHIWY B DRIED SRUEGWDAGUQ WHH W P RQKY WHIP RQIR XQUHFRIQ] HG
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WHSURSRVHG DEXWR HQVLQWHS $ 5 VDOG LG RUP DODSSHIY SURMAVZ W KH, 56 7 KHIKH/EHQ) SURMIMELODSSHIY UHDMWVR DAHMRQ/E, \KH,56 WD L FHWSQ
IRHIQPUHR GHIRP LCDAGLQMIRP SO GOV URP RXUIRILIQUXEMADUHAR FHIBOS 6 \XEMGDUH/AKRXG EHUHRKDUIRM HSD/HIXW IRUS 6 | HBHDOGRRP H\E
SXERHY DG FRQMEAMGHP HEAYIGHIB/ I RP \KFK | RULIQWXEMADUHARRXUS 6 \KEMGDUH/DGG L LOFDBXMMY WHLP RQAR 8 6\ CEGILGFRP HUAXAY | URP
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SOROGWH, QMDIRITIBOR/

' RP HIE3@Q 8. 3@mQ , QMLDARCDCB @QV

LQP LRy

&KOQHLQ3URVRMGYHH V2 EQIDIRD

YHH IWREQI DIRODAEILQQQ) R\ HIU

BHYLFHFRW 2 2

, QMR

SURVVHYIFHRHaAW 2 2 2 2 2

$ FNDUDOBRY

6HAMBP HOV DG PUB® HOV 2 2 2

(IIHAAR I RMIQPXUHEA H FKDQIHUDAY 2 2 2

YHHIWSDG

%HH IWREQIDIRQDMIGR \ HU

SKOHLO3MO$ WHN
) QUYDDHR STQDAHVDABIIQRQ) R\ HU
$ PMDOHMORQSDRDAMN GHAR H SHOH/
( P SBR HUFRQUEXIRY/
6HMBP HOV 2 2 2
(NHWR IRBLIQPXUHA H FKDQYHWDM/ 2 2 2
YHHIWSIG
) QUYDOHR SOQDAHVDMEGR \ HU
) XQG-GWEMY/DMGR \ HIU XQEHUIXQEG
$ FPXP XORGEHH IMREDI DR

BBBBBBBBBBEB
5HDMARS . SHMRQHNXDT] DARQUATXLEP HQV




$ P RQVUHRIQ] HELQWHFRQRIADMS EDDRHKHHVFRQIMMG R \WHI RTZ LQJ

" RP HWF3@Q 8. 3@Q

, QMLDARDCB QY

IQP [@RYY
2 \KHJQRQ PXUHQNDAHV 2 2 2
2 \KHJICEL WA/

1 HAP RQA\BFRIQ] HG

$ P RQVUHRIQ] HELQOFARXP XM REHUARP SIHKHMYHEGWFRQUMMG R \WWHI RTBZ L)

' RP HMF3@Q 8. 3@

, QMCDARDCB @Y/

QP LRV
1 FARNDUDOBRY JOQ
SURIVHYLFHFRIWRBHEW 2

$ P RMY DINRQR CGHABRW

1 HAIP RQABHRIQ] HG

7 KHQSHIRGF SHMRQFRWRHAWZ D/DVI RTBZ V

' RP HMF3@Q 8. 3@Q

, OMCDWRDCB MY/

QP LRV
GHYLEHFRWY
, QRMNERIWV
( [ SHANG UM QROSDQDIHV
$ P RMYDMROR SURWHYLFHFRW 2 2 2

$ P RYWYDINRQR CGHARW

1 HABHIRAF SHORQFRWWRBAW

7 KHZ HIKWG DYHIDI HDAXP SWRQVXVHG R GAMIP LCHBEHH IWRED) DRV Z HHDV I RBZ V

" RP HME3@Q 8. 300

, QMLDARQDCB @V

" DFRXQADM
60D 1O MIRY 1% 13
3HAUROLQ MIRY 13 1%

7 KHZ HIKWMG DHIHDAXP SWRQVXVHGWR GHAMP LHQHABHIRAF SHMRQFRWRBMHEWZ HHD/IRTBZ V

" RP HME3@Q 8. 3@0Q

, QMCDARIDCE QY

" VFRXQADM

( [ SHAMG BIMOROSDQDAHN

60D 1O MIRY 1% 1% 1%
SHURIQDIRY 1$ 1$ 1%

7 KHLQYHXR HAREMRYHY| RAWH YDURXY SOQV DUHSUAHYDIRQR FLSAMID FXUHQACFRP HDQGBQ) WP JURZ WR FDSMIDS @SMQDRHNDHP DOJHGE. RANGH

LQYHKR HQWP DRIHY DQG GR GRAGFOGHIQMWT HQVIQ+ [GRQWRFN $ WHNDRRFDIRQY DA UV HG SHIRGFDED B\ WHLQHWY HQAP DIIHY

([ SFAMEQ WP UAMD/RQSTQDAHNDHGHMP LGHEXMQ) KMRUFDOSHIRIP DORHI RUGHEADGG HNXWY VHRXUMVKHTBE. RXUSTIQY CRAMOCSHURP DFHR  STQDAHNV

DOGPXAUMHONDGH SHRAMGP DUNANFRQBMRYY ( [ SHANGUAMD/DUHI RP XDAMG



EDHGROWH\ELI HADAHNIEBFDARY 7 KHVELI FADAFADERFDNRQI RUWH' RP AN 300 DVDSHAHQWHR \RBCETQDAAN D/R ' HAHP BHU DG ZDV  SHADAR
| XQOKDAQYHINQHDUW HEXUAMEVDG  SHIFHQNQ! XQB/AKRDNQYHANQG-EWHRXUMEY 7 KH\ELIFADAANCRFDIRI RAKHS . 3OQDIG\WH, QMIDIRDCB@Y/ DVD
SHAQWHR \RECSOQDAHN DVR ' HHP BHU 0% ZD/  SHAHONQI XQBAKDNQMNQHDAW DG G-EWHUMAVDG  SHHONQEREGI XY

7 KHIRTRZ L) \REGV SUAVHWH I DUYDOHKIHIDAK R \RBEOSOIQDAAVP HDXUHGDAVODUYDOHE DAHNDRMRY
' HHP EHJ

' RP HMF3@Q 8. 3@Q , QMLDARQDCB @QV
QP LARY

| HHD
&DK DG FDK HIXLYDBON 2
( AW IXQB/ 2
URIGIXQB/ 2
$ GMCDIYHLQYMXR HOV 2 2
| WD
( AWIXEBY 2 2
YRGIXB/ 2 2
1 HADXHAYDOH
URWGIXQB/ 2 2
&RP P RQFRIAMHWNV 2
$ GMCDIYHLQYMAR HOV 2 2
Z\M-U 2 2

' AP EHJ
' RP HMF3@Q 8. 3@Q , QMLDARCDCB @QV
QP LRV

| HHD
&DK DG FDK HIXLYDBON 2
( TXWIXQB/ 2
URWGIXQB/ 2
$ GMIDAHLOYHAR HON 2 2
| HHD
( AWIXEBY 2 2
YRGIXB/ 2 2
1 HADXHAYDOH
URWGIXQB/ 2 2
&RP P ROFRIDAMHWKWY 2
2 \KHJ 2 2
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&HYBQIQYHIR HWDUHP HDXUHG DACHADAMHDOHSHMKDUHDY DSUIRNAICH SHAHAIQG WHH RUH KDYHQRABHHQ FIWL LHGLQWHI DIUYDOHKIHIUA)

: HH SSAWRFRQUEXMISSUY lPDAD  PIAIRY  PLAORQDMG  PLAORQWWH' RPHUME3@Q WHS . 3OQDG\WH, QMIDIRDOBOD/ WASHRHD 1Q



$VR' HPERU \KHEHH IWH SHRWGWR BEHSOGLOWHH WLYH\ HDY/DQGLQWH DI J U DMI RAKHI LYH\ HOY\KHBHD\MUZ HHDVIRTBZ V

" RP HME3@Q 8. 300 , QMCDARDCB OV
<HU QP LR/

,Q-0@Y WH' RP HWF 30006 SOOVP OQEQHS | RUFHIEQGRP HAF KRMY PXAUH® RUIRWP HO P DIHGE XVZ HHP HIHGLQR DP XAS0IHP SR HUSOO $V
R' HAPEU DG WHP XOMSBIHP SR HUSOQKOGFRP ELGHG SOQDAHVR PIOIRQDMG P ILARY UASHRIYHY DQGDSIRVRMGEHH MREQI DIROR
PIIRQDG P LARY WASFMHD

- HOOR KDYH YOURXVHP SR HHGH LGHE FRQUBXMRQLOYWY HONBDIVZ KHIE. Z HFRQUEXWP DRKIQ) SHAHQIHVR HP S HHFRQUEXIRYY 7 KHDJJWIDMH SHOH
XQEHMHHSOQMRIBG  PIARY  PUAORQOEG P LAIRQIRMH\ HOVHGG' HAHP EHU 0% UASHRALYHD

1RM  6KDIHYDHG&RP SHODWRQ

: HUFRIQ] HG\KOUWH EDFHGFRP SHODIRQH SHOHR P LAIRD PIIRQDYG P IARQGUQ) WH\ HOWHGG' HAHP EHU 58] WASHRA O©
Z KIFK LFOGHGIP RQVUHP EXUHGE. KRACRZ GHY 7 KHVRBDE EHH IWIHFRIQ] HEUHDMG\RWKDUH EDFGARP SHODIRQH SHOHZDY  PLAR P LAIRQDG
P LORQIRMH\ HWHG-G' HHP B 0% WSANHD $VR ' HHPBHU 0% ZHORXG PUORQDEG  PLARY WASRIHD 1Q

CFARXQNVSD) CEG CFRXHGH SHOMY DG RKHULQ RAUFRQRICDMS EDIFH\KHVI RURHMIQ LY. DBAFNBGLOFDK 7 KHH SHOHUFRIQ] HEIRAWH\ HIUHQGC ' HRHP BHU
LFOGWHH SHOHUFRIQ] HD/DUAKOWR WHP RAILFDIRY/R RXULY DUB/Z W SHIR P DFHFRQAWRY/ DVGAAUEHGLQI XUMHUGHBICEHRZ. DQGLYQHAR WHUYHIDO
R H SHOA/UFRIQ] HLQSURJSHIRGYI RUFHMIQR WHSHURUP DUFHIY DB/ DVDUAKOR \WHGHMP LCDMRQ\WWDAKH Z HHQR BRQIHUSUIRTEGIR CRKUHYHP HOVSUR AR WH

P RAI LFDIRY/

$VR' HHPEU XQUHFRIQ] HFRP SHODIROFRWWI RUXQYHMGLY DB/XQEHMH  3@0QZ HMOSSWR LP DMD P LQRQ Z KIFK DHH SHRAMG\REH
WFRIQ] HSRYHUDZ HIKMG DHIDJHSHIRGR  \ HWRQDVALIKWICHEDAY $ VR ' HHP BHU WHHZHH P LAORQWDBVR FRP P ROWHEN DYDXOEGH| RU XM
IMMOFHXQEHMH 300 SOVID WKIBVVEMAMR LY DG/RANEEQ) XGEHMH 2 P QEXV, HOAYH3 @D Z KIFK Z LOEHARP HDYDIOEG RUMKXOGFHXQEHAH

3@OLU WK RANBIEQ) [¥ DB/H SIUHRUDUHWMP LCDAGRUDHFOGRAHBG R RUHAMG
568V
7 KHIRGBZ LY \EEBISURYIGVIQ RIP DERQCERXVIRXUS 68 JUIQN

<HU( QGH5' HAHP EHJU

1 XP EBHUR \WKDU/JUDQMG LOWRADRY
: HIKWMGDYH DI HI DQAEDM | CLUYDOHSHAKDUH
$ JIUIDMLIQMQIE YOOHR KD/ YRAMG LOP LR/



7 KHIRTZ 1Q) \BEGIVXP P O] V\WWHIORRYIW R RXUS 68 VGAUIQ) \WH\ HIUHQGG' HRP BHU

¢ HIKWGS$ YHDIH* DOV
1 XP EHJR 6KDLH/ ' D) DIU9 DXHSHU6KDLH

LQWRA\DGY

2 XNBEQ) DVR ' HHPBHU
* M

9HING

) RUHWG

2 XNBQEQ) DVR ' HHP BHU

2 SIRY/
7 KHIRTRZ LQ) \EEBISURYLGHVIQ RIP DIRQCERXVRXURSIRQ JUIQN

<HU( QGG HAHP EHJ

LOWRX\VDQGVY H AF-BWESHI\KDUHCED®
1 XP BHUR ROWRQVJUDQMS
: HIKWEDYHIIHH HIAVHSURHSHMDH
. HIKWGEDYH.DI HIWONDM I DUYDOHSHAMDH

7 KHZ HIKWMG DYH.DI HJI WQAEDMI DUYDOHSHMKOHR HIFK R \WHHRSWRQJUIQNVZ DY GHMP LGHEXMQ) \WHYDAN 6FKRBY0 HIBQRSWRQ SUAQ) P RAHIY [\ \KH
IRTBZ LY DAXP SNRQ/

<HU( QGG HAHP EHJ

([ SHRAMS YRIAMW

" LYIGHXG\ IHB
51N | UHWDM

([ SHAMGWLP 1O\ HOY

BBBBBBBBBBEB
( WP DAGXMQ) KMRUEDCP RYHP HAR -+ LGRQVAKBFN SUFH
( WP DIVG EDVHG RQWH TXOUMD QYIGHIG DG WHWUHH P RQA DYH DI HWRAN SUFHDARHADMR JUIQW
YDHGRQWH\ LHB/R 8 6 ' HEOWW HIR 7UDAY LOMKP HQNZ W VP LOUH SHAMGQYHY
( WP DAGXMQ) WHDYHIIHR WHYHI) SHIRGY DOG\WHFRQMPXOIOMP VR WHRSIRD/

7 KHIRTRZ LQ) WBEGIVXP P Dl HV\WWHIRRYW R RAURSWRQVGAUIQ) \WH\ HIUHGG' HRHP BHU

© HIKWGS YH.DIH( [ HAMH

1 XP EHJR 6KDUH/ 3UPHSHUGKOH
LQWRN\DQGY

2 XNBEQ)I DVR ' HHPBHU

* UDQMG

([ HRAMVHG

) RUHWG

2 XNBAQ) DVR ' HHP B
([HAMEGIDVR ' HHP BHU
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7KHDIGIDMIQUQUF YOOHZ DV P IGIRQOG\WHZ HIKWGDYHIDHUP DQQ) FRQUPNIOMP ZDV  \ HIY
7KHDIJGIDMIQUQIF YOOHZ DV P ITRQDUGWHZ HIKWGDYHIIHUP DQQ) FROMPMIOMP ZD/  \ HOY




3HJRP DOFHEKDUH

Q HHPEU  ZHPRAILHGRURMMEEQ) SHIRP DFH\KIMVIQUASROHWR\NHE29 ' SDQG-P LIF DQGIWGHI DYHLP STRRQWHKRSABDW LQBMY DG
XQP DAMD \WH&RP ST VSHURWP DGFH 7 KHP RAI LFDIRYY/Z HHWKEMPGR BZ DG | RIAKVOFKIHGSURMRWHE2 9, SDQG-P IF WABIQVHIRUBXMGHW GDEHY DG
LCRHQIY] HIRARHUFRYHY HIRWYLDP HMFVP RWWP HIQQI XAQDMAMQ RAUSHIRIP DFHGUQ RAUBFRYHY 1URP \KHQHIDAYHLP SCAAR \WHSDQGP L 8 GEHAKH

P RAILHGWP V Z KIFK LFOGHQE. SHIRP DFHP FDXUY HIJLEGIHP SBR HAY/Z LOUFHYHWHJIUDMIR \RHVKDLY DFKLEYHG EDHG ROWHRIILGDCRUKHP RAILHGWP V Z W
WHH A-BIROR FHVEQH HRAYHYZ KR Z LU FHYHWHQ®P B-UR KDWY/ CRUHYHG XQEHAHP RALHGWMP V 7 KHP RAI LHGWUP VA G QRVKDQI HWH YR \AKHEXGVR \KH
RWLQDCLY DB/

$ VRICR SHIRP DFH\KOWYZ HHP RALLHG LFOAQ) IRP WH  JuQW IRP WH  JUDQNIG IRP WH  JUIQAMZ WD
P RAI LFDMRQEMI QUYDOHSHADOHR 8 QEHHP RAILHGWUP V DSRMRQR \WHLY DB/ YHAWEDHE ROVAYIFHFRQAWRQ/ UG WHUHP DQQ) SRUROR \WHIY DB/
Z HHHNXOD GMMEXMGWR YHMEDHGRQIRUGHE. SHIRWP OGFHP HDXUWV $ VR ' HRHP BHU WHHIRUQE SHIRP OFHP HDXUAZ HHSURETEGIR DFKLHYHP HONIG
ZHUFRIQIHG  PLARQR FRP SHODIRQH SHOHGAUQ) WH\ HUHGG' HHP BHU EDHGROWWH\ELI FATRKUHYHP HWSHIAHQAIH ) XUiHU Z HH SHRAR UFRIQ] H

P LOIRQR DEAMRICH SHOHIURP \WHP RAI LFDIRVRYHMHUP DQQ) \MP VR WHIZ OB/ 6HH1RM  %DUVR 3UAHQBMRQDIGEXP PO R 6LIQU LIS FRRXQMY
3RIAHY |RUDCANRIDOQRP DIRQUHIDAQ) WHSHIRP DIFHP HDXUR \WHRUWLDOI IOV DQG\WHQHZ. SHIRUP DORHP HDKUA/XQGHARHP RALLHGWP V

7 KHIRGBZ QY EEGISURYIGVLQ RIP DINRQ CERXWRXUR LI LDOSHIR P DFHVKDUHI WDV

<HU( QGHG' HAHP EHU

(%7 $&8$*5
1 XP BHUR KDV IUIQMG LQWRADQBY
* HIKWG DYHIDI HI UDQAEDM | LUYDOHSHKDUA
$ JIWI DMLQNQUE YDOHR \KDUAY YHXAG LQP LERQ/ 2 2

)&) &$* 5

1 XP BHUR \KDBWVIWDOMS LOWR\VID/
¢ HIKWG DYH DI HIWQANEDM | LUYDOHSHMDH

$ JIUH DMLQNOIF YDOHR \KDWH/ YHAKG LOP LARY/ 2 2

BBBBBBBBBBEB
7 KHDJJ WO DMIQNIQUE YOOHR SHIRP DFHWKOM YHIMGZ DVGWWD P LARY

7 KHIRTBZ LQJ \EEGIVKP P DU HARHORRMW R RXUSHIRUP DRHKDUA/ GAUQ) WH\ HDUHDEHS' HAHP BHU

(%7' $&$*5 )&) &$* 5

© HIKWGS YHDIH* LDQWV : HIKWGS YHDIH* WDQNV
1XPEHJR 6KDWH/ ' DM) DU9DOXHSHI6KOWH 1 XP EHJR 6KDWH/ ' DM) DWU9 DXHSHJ6KDH
LQWRX\DQGV LQWRA\DQGV
2 XMEEQ) DVR ' HHP B
* QMG
3HJRUP DORHIFKIHYHP HONKDUH DO HOV
9 HINMG
) RUHWG
2 X\WBDAQ) DVR ' HRHP BHU
BBBBBBBBBBEB
7KYSHIRIP DRHP HDKUHUAIMAR WHRUW LGDCY. DUB/D0G DVAVAWHSTERHOGIQL RM  9DMVR 3UAHRBRODOGEXP PO R 6LIQULFDVS FFRXQIY 3RIAHY  Z HP RAIHERURMEEQ) SHIRWP DFH
ZOGIQ HHPEU  ZKHIE WHIFKIHYHP HQVRAKHSHIRUP DgRH EDHGSRMRQR RURMBQEQ) [7 DB/Z IEHP HWUHGXQE-UIRUGHZ. SHIRIP DEFHP HDKUWY Z KIFK IGFOGH L $OXMMG(% 7' $ LU
)&) SHMDOH IIL 18* &$* 5 O LY 5HE$5 IQH JURZ\K

5 HORVWHQP EHUR KDY CAKIHYHG DERYH\BL) HAVEDHS RQRMDOSHURUP DGPH DQGLGFOGHAKHH I HANR WHP RAULFDARQY VHHIERYHI RUXURHILG RUP DIRQ



1RM  ( DUQQIV / RW 3HUGKDH
7 KHI RGBZ QY \EEBISUAHONVWHFDBXOIRQR EDUE QGAOMGHIQQIV GW SHAKDH (36

<HU( QaH5' HHP EHU

LQP ARV H F-SVSHVKDLHLP RXQN
YDIE ( 36
1 XP HDRU
1 HAGFRP H GRW DAMEX\BEGI\R -+ LORQWRANKRTHY
" HRP LORU
: HIKWGDHDI HWKOH RAMDEQ)
YDUE ( 36

" LOWMG( 36
1 XP HDRU
1 HAGFRP H GRW DMMEXEEGIVR -+ LORQWRANKRTHY
" HRP LODRU
© HIKWG DYHIDI HVKDUY RAMEDAQ)
" LOWMG( 36
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$SSR IPDMY PIORY PIARQDEG P IARQ\KIHEDHGFRP SHADNRQLY. DB/Z HIHH FOGHGI WP WHFRP SXIIRQR GOWG( 36 | RUKH\ HWHIGS' HAHP BHU sy} UASHAMWHD BHFDOH
WHUH | HAVZ RXGKDYHEHHD DN GOMHXQGHMHWDAY W P HKRG

1RM  $FRXP XOWG2 WHISRP SUHKHMYH/ RW

7 KHFRP SRHWVR  [FRXP XOWWG REHJARP SUKHMYHB&W (HAR W B ZHHDVIRTRZ V

&XUHRA
7 DQWDARY 3HMRQ/ IDEIOW ~ &DWK) &Z + H3JH
$ QWP HOV $ QWU HOW $ QWP HOW 7REO

QP LARY/

YODGRHDVR ' HAHP EHU

2 \MHUFRP SUHKHQUYHLGFRP H GRW EH RUHUHROWALLFDIRQY

$ P RQNVUFDMILHGI URP CFRXP XDMERK-UFRP SUKHLYHBRW 2
1 IADUHNBHIRG REHUFRP SUKHOYHLGFRP H GRW

&XP XDIYHHI HAWR \WHDGRSWROR $ 68 2

YODGAHDVR ' HAHP BHU

2 \NHUFRP SUHKHQUYHBRW/EH RUHU-FOWAL LFDARQY

$ P RXQNUFDMI LHG I URP CFRXP XOMS RKHUFRP SUKHLYHBRW
1 HARXUHABHIRG RKHUFRP SUHHOLYH@RW

YODGRHDVR ' HAHP BHU

2 \NHUFRP SUHKHQUYHILGFRP H GRW/ EH RUHUHROWALLEDRQY

$ P RQNVUFDMI LHGI URP CFRXP XOMG RKHUFRP SUKHLYHBRW
1 FIADUHNEHIRG RKHUFRP SUKHYHLGFRP H GBW

YODGRHDVR ' HAHP BHU

BBBBBBBBBBEB
, GFOGH/ QHAQYHWR HKHEI HY DG LQAD HMWY | RIHI QXA WIQLERWRQAKDAIHR DB WP LQHWT HINDMUH $ P RXQNVUHRIWL LHG UHIWGAR WHATXCDIRQR! LQYHWY HVLQ! RUAI QHMVY DG Z HH
UFRIQ] HELOBWRQI RIMIQPXUWHR WIDLARQVLORUFRORIEDME A HOVR RSHDIRY/
$ P RQNUFRDWI LHGUHIWG\R WHIP RMY DARQR SURMHYLFHFRWIOQG P RY DIRQR GHARW DG Z HHUFRIQ] HLQRKHUGRQ RSHDMY LGFRP H GBW  GHAQRXUFRQIRICDMGWIAP HOVR RSHDIRQ/
$ P RXQNUHRDWL LHG UHIDAMG\R LOMIWIDM\Z D5V [GFOGQ) LOMMNDM\Z CHAKDAZ HIHGHGALI DM DG \KEHNXHI® \HABG DG RZ DS FROMPMWDKHZIHRXU RIQPXUHER. GHIRP LCDMGI HVDOGZ HH
GFRIQ] HGLQLQMIWW SHOHDG ! DEFKMHDQG CFHMQ) | HAY EDHDQGRMHUP DI HP HQWHHV DG RM-UUHHHI URP P DI HG DG UDGRKVHG SURSHMFY UASHAIYHD |QRXUFRQRICDAG WIAP HOVR

1RM  9%MQHVEHIP HOV

: HDHDKRGAIDW FRP S Z IW RSHDINRQ/RUDQ] H3LOWE R GMMFWRSHDY \FIP HW L P DO HP HONDQG IRKMVHDG L RZ QHIKLS 7 KHVHVHIP HQVDUHP DI HG
DOGUHBSRWGVFEDDMD EHFDAHR \WHUGMMPWRGRP L FKOLIRMIMARY



7 KHP DI HP HONIGG | UDGFKLVHVHIP HQAGFOGHVDTR \WHKRMY Z HP DRI HI RAKILG SOV RZ GHY DVZ HTDY D8 UIGFKLMHE KRIMY \RDAEHOH RXUEUDQGEY/ DG Z KHMZ H
SIRVIGHRAHUSUARIEHG\VHYLIERY EXVWZ KHHWHE, \R @ \HYEVR WHKRMY DUHRSHDMGRUP DDIHGE \RP FRHRNHAKDQXV 7 KIVAHIP HADBR HOLOVQFHQUQ) |HY/
IGRP +* 9 DQGVIDADLE SDNGHIKLSV LFXAQ) FR EUDGEHG FUHAWADLG DUWEQI HP HOW | RUVH UL KR XVHFHEEQ -+ LORQP DNVDGG, 3 DvZ HODVI HVI RUP ODILQY SIRSHWAVIQ
RXURZ GHIKISVHIP HQMS VR ' HAHP EHU WP HWFOGG P ODIHSKRMYOG | UDQFKIVHG KRMY FROUMIGY) R VRIORRP V $ VDUAKOWR \KH
&29,  SDQGPIF [SSK P DMD KRMYLQRXUP DRI HP HWDQG | UGRUVHVI P HOAKDGWP SRUILKD \KVSHIGHERSHDIRQY DR HSRQAQWP HGUQ \WH\ HIUHIGG
" HRPEHU R ZKIFK DUEXWSSH IPDMY  KOGUWRSHHGDVR ' HRHPBHU

$VR' HHPEU RXURZ GUKIS VHIP HOMFOGG — SURSHWA\RBIY URRPV 7KHVHIP HWRP SIMG  KRMY\KDZ HZ KR® RZ GHGRUBDHG RH
KRMRZ GGE. DFRORIEMROZ KRD RZ GHEHIMY \IRKRMYGBDHGE FRORIEDAMI , ( VOXGI LYHKRMYRZ GHGRUBDHGE. XFRORIEDAGOILIDM/ $ VDUAXOR WH
&29,'  SDQGPIF CSSH IPDAMY  KRMYLQRXURZ GHIKLS VHIP HOMKHP DVUMY R Z KIFK DUHEFDAGLO( XURSH KOG\MP SRUDUO \K\SHIEHG RSHIDMRQ/DARP HSROAD
WP HGUQ) WH\ HIUHG-G' HHP B $ GRRXIK DR \WHHKRMY KOG UHRSHHE DARP HSRIQAGAU) WH\ HIU DEAMRDOD0G UHOABAG URMRIRQVLQ( XURSHGUQ)
WHI RXUW TXOWUR UAXERGLOWHUH VSHMRQR RSHDIRQ/DASSIY IPDMD R WHHKRMY

7KHSHIRP OOFHR RAURSHIDI) \HIP HONVLY HYDODAG SUP DU RQRSHIDMY LGFRP H GW  Z WRXWIEBFDI) RAHUUAYHOHY DOGH SHORVRUIHHIICDOG OGP LQMADRYH
H SO

7 KHI REBZ LQY EEBHSUAHQV UHYHGHVI RURKUUHSRMEEBIVFIP HON UFRGALBG\R FRQRICDMG TP RXQN

<HU( QGH5' HAHP EHU

LOP @R

) DROHDGAHMQ) |HV
UDHDGRM-UP DIIHP HWHY
 GFHQIYHP DRI HWVHHY

0 DH QDG IDAHRAH

2Z QHIKS

6HIP HQABYHOHY

$ P RWY DAROR FRQUFAZFTXMWRO PRIV
2 \WHUUYHOAY
" LWHRWHP EXYHP HONIURP P DO HG G | UDGFKUVHG SURSHMWAY
, QAUFWHP EXUHP HQWVI URP P DD HG DQG | UDGRKIVHG SURSHWY
, QMYHIP HQVHH/HIP LCDARQ

7REOHGY
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, FOGH/P DEHP HMUR DOV 05, 3 | HAVFKDLIHGWR RXURZ GHYKLS VFIP HNB. RXUP DQD) HP HNDQG | DGRKVHVED P HAZ KLFK Z HIHHIP LD LQRXUFRQRIEDMEWIAP HOWVR RSHIDIR)/
, FOGGLQRKHIUHYHVI URP P D) H3 DG UDGFKIVHG SURSHINYLQRXUFRQRICDAG WP HQVR RSHIDINRQYY




7 KHIRGBZ QY \EEBISUAHQVRSHDIY LGFRP H GRW 1 RURXUUHSRMEEGIVHIP HON UFRGALBGG\R FRORICDMGLERRP H G BHRMLGRRP H H/

0 DIHP HNDQG | IDEHOMH
2ZHIKS
6HIP HQNRSHIDY) LGFRP H
$ P R DARQR FROMPAZFTXAMMNRO PRIV
2 \KHUUYHHY GWRMHH SHOHY
1 HARKHH SHQHVIURP P DD H DO | WDGRKIVHG SURSHWY
" HBUADNRQOGGIP RMY DR
* HOHDODQG OGP LQARDAYH
5 FRUDQ] DIRQFRW
,P SOUP HONRXHY
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318* &%$*5 PHDQV FRPSRXQG DQ&XHO DWRZMK K DOWWHIRU WKH ILQDO IRXU ILVFD
QGLQJ 0 ) URRPZRKXO®GWKDYH JURZQ UHODWLYH WR WKH 183RRE MRBHDWX P LLQ/JF D OV
JURZWK UDWH DV FDOFXODWHG DW WKH HQG RI WKH 3HUIRUPDQFH 3HULRG XVLC(C

(QGLQJ 0 ) URRP FRXQW TPHHURE RIRP FRX QW

ZKHUHP3# 3HULRG™ PHDQV D IUDFWLRQ ZLWK D QXPEHU RI DQG D GHQRPLQD
WKH 3HUIRUPDQFH 3HULRG

35HWY PHDQV UHYHQXH SHU 3D LODEPXODRRPG B\ HFBYLGLQJ KRWHO URRP UH
DYDLODEOH WR JXHVWYV IRU D JLYHQ SHULRG

S5HWS .QGHIV FDOFXODWHG DV WKH ZHL MK WH@DDW_H WCHHK BRIPIG/HMILI HEGR B/ SROFIHORFIKH K
VHW DV FDOFXODWHG E\ 675 ,QF DQG VHQ®PWB GDEDWVKRM WO R @YW RR W WH 5 B RIPR

S5HWS QGH[ *URZWROFXODWIBG@/HWKRUSWKS ILQDO IRXU ILVFDO TXMDUNHSBY
,QGH[" OHVY¥S5WRIBBHM3U WKH XML@B DKM BFERRPSIDQ\BEOH KRWHOV DV RI WKH HQCGC

(UKLELW % ORGLILFDWLRQV WR 368V




7TKHWMMWQXPEHU RI VKDUHV VXEMHFW WR \RXU 368V VKDOO UHPDLQ XQ

7KH 3$FKLHYHPHQW 3HUFHQWDJH  IRU \RXU 368V VKDOO EH GHWHUPLQ!
WKUHVKR®G DWBUPD[LPXP OHYHOV IRU HDFK SHUIRUPDQFH FRPSRQHQW RU D SH!
SHUIRUPDQFH IDOOV EHWHEW H R UVKHM\Y KRIGNDYGPWP WHYHOV DQG URXQGHG WR \
HTXDOO\ EHWZHHQ WZR SHUFHQWDJH SRLQWY URXQGHG XS$FKIHYHRUPOW B DMH €
WKDW SHUIRUPDQFH FRPSRQHQW DQG SHUIRUP D Q¥FRK DNW R P HIDER 8 H PCH QRWCPI 1@ HRY
FRPSRQHQW

BHUIRUPDQFH &RKIR/EROWE $FKLHYDEHOW $FKLHNHRPHRDIW $FKLHBHRHRWP DQFH :
HDFK ZHLJKWHG ®NEHQWDJH R| 3HRHQWDJH RI| 3HEHQWDJH R|

$GMXVWHG (%,7'$ -DQXDU\ W
'"HFHPEHU

)&) 6 KDUH -DQXDU\ W
'"HFHPEHU

18* &%*5 -DQXDU\ W
'"HFHPEHU

5H$8 ,QGH] -DQXDU\ W
*URZWK RY<4HDBULRU '"HFHPEHU

7KH GHILQHG WHUPV XVHG DERYH VKDOO KDYH WKH IROORZLQJ PHDQLQJV

I$GMXVWHG PEHDBY WKHV&RE BHQIWKHU DGMXVWHG WR H[FOXGH JDLQV ORVYV
L DVVHW GLVSRVLWLRQV IRU ERWK FRQVROLGDWHG DQG XQFRQVROLGDWHG LQ"
UHWLUHPHQWY LY IXUQLWXUH IL[WXUHV DQG HTXLSPHQW UHS O DFE PHQWL R} V¥
UHORFDWLRQ DQG RWKHU UHODWHG H[SHQVHV YL VKDUH EDVHG FRPSHQVDWLF
L[ WKHHFNMWRHIUHLPEXUVDEOH FRVWV LQFOXGHG LQ RWKHU UHYHQXHVY DQG H[St



3)&) 6KDUKM FDOFXODWHG DV L QHW FDVK SURYLGHG E\ XVHG LQ CRBHWIDOLWLE
H[SHQGLWXUHV DV GLVFORVHG E\ WKH &RPSDQ\ LQ UHSRUWYV ILOHG ZLWK RU IXU
VDOHV GXULQJ WKH \HDU LQ ZKLFK FDVK LV UHFHLYHG LQ H[FKDQJH IRU SUH VRC
DVVHW SXUFKDVHV DQG GLVSRVDOV SOXV Y LQ DQ\ SHULRG ZKHQ OR\DOW\ SRL
YDOXH RI WKH FDVK WKDW ZRXOG KDYH EHHQ UHFHLYHG IURP WKH OR\DOW\ SUR.
HIHFW WR WKH OR\DOW\ SRLQW VDOH ZLWK WYXH NSRURNHIG GL OXMYHG G LENK W HGW
DV GHILQHG LQ WKH 30DQ RXWVWDQGLQJ IRU WKH ODVW FDOHQGDU \HDU EHLQ.

318*" PHDQV WKHV&RP ER@Q\O SRUWIROLR 18*
318* &%$*5 PHDQV &%$*5 DW ZKLFK 18* IRU WKH ILQDO IRXU ILVEFEGIOQIXDYWRRF RI

ZRXOG KDYH JURZQ UHODWLYH WR WKHO1BYURRP WRBQWXRLQYBDID VWBIDGA JURZWK L
Rl WKH 3HUIRUPDQFH 3HULRG XVLQJ WKH IROORZLQJ IRUPXOD

(QGLQJ 0 ) URRP FRXQW TPHIRE RIRP FR X Q W

ZKHUHP¥ 3HULRG® PHDQV D IUDFWLRQ ZLWK D QXPEHU RI DQG D GHQRPLQD
WKH 3HUIRUPDQFH 3HULRG

35 HWS PHDQV LV FDOFXODWHG E\ GLYLGLQJ KRWHO URRP UHYHQXH E\ WKH W

S5HWS .QGHIV FDOFXODWHG DV WKH ZHL M WH@DDW_H WCHHK BRIPIG/HMILI HEGR B/ SROFIHORFIKH K
VHW DV FDOFXODWHG E\ 675 ,QF DQG VHQ®PWB GDEDWVKRM WO R @YW RR W WH 5 B RIPR

5HWS .QGH[ *URZMDKO F X O D WG, @& HW KRIUSWX3 ILQDO IRXU ILVFDO TXMUMNHSBY R
L QGH[" OHVYSWRIKEIBHNMU WKH XMLQB DKM EFRFPSSIDQAJEOH KRWHOV DV Rl WKH HQG
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