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JRUWKH WUDQVLWRRMRSHULRG IU

&RPPLVVLRQ )LOH 1XPEHU

+LORQ: RUDY lGH+ RTAQIV, OF
( [ DRACDP HR UHIMADOADSHAL LHS LOIWFAKDUMJ
"HODEDU
6WDWRHVRMXULYVGLFWLRQ RI RQFRQISPWLWDRQ RU ,56 (PSORHWQ@WLILFDWLRQ 1R

-RQHV % U D QoKL WH. ¥ FI/ H D g8
$GEWV RI 3ULQFLSDO ([HFXWLYH 21ILFHV =LS &RGH

5HJILVWUW B QS KR QHQE ® X BHQRIRIGW

6HFXULHNLNMVBHEX UVXDQW WR 6HFW.RQ E RI WKH
7TMWBR HFKFDW 7W3Q X PEROV 1 0P HR HIFKH FKBQIHRQZ KIFK W IMMIHG
&RP P RQ6\RAN SUYDOHSHMDH +/7 1H <RIN6\WWAN( [ FDQIH

6HFXULHNLNMVBHEXUVXDQW WR 6 HIFMLRIRQHI RI WKH
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWWDQMW! ILQHEE 2HODX D@ B E GRVENITRER @HIFEX UV WXLHHLY
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGANKRIREOH UHSRUWY SXUVXDQW WR 6HFWLF

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRW WY UHTGHKWIHGE WK HE 15 UHFH G
VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK <HHSRREWYV DQG KDV EHHC

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HnHIUL\Q L WK H DR
PRQWKYV RU IRU VXFK VKRUWHU SHULRG WKDW WHK¥ UBJLVWUDQW ZDV UHTXLUHG WR VXEPLW VXFK ILOHV

,QGLFDWH E\ FKHFN PDUN ZKHW DH & HDK-H M@ BLE/AM OHQ@\IOVR GD IFOFHI0M VP WE G HU AHHB R U WILQ@J BRI RZ MK\ GRRIP B\BKRHU G
| OWWFFHOHUDMNWHG OHUDWPEBOIR BB WHSRUWLQILRRRIRAWIOL FEPEPRAU LQ 5XOHFWE RI WKH ([FKDQJH
/DUH DFFHOH® DWS$FRF HIOOHUDEWHG ILOHU
1RQ DFFHOHUDWRABOQEBHWHSRBWLQJ FRPSDQ\
(PHWLQJ JURZWHKe FRPSDQ\

,1 DQ BPRUIURZWK IFR®ISIQDVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[WHQG
SURYLGHG SXUVXDQW WR 6HFM RQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHEOLRRPSDQ\ DV GHILQHG LQ 5XOH E RI W

$V RI -XQH WKH ODVW EXVLQHVV GD\ RI WKH UHJLVW U D QW WK PRV UWHIBHDHY BD R 17 & GHORPKG QR WIRKGHS | KHEEBVER
WKH UHJLVWUDQW ZDV PSS EERKRGWISEQ WKH FORVLQJ VDOH SULFH Rl WRBINFRWRRY ¥ WHRIERIREH W KO W IGIDWHY
RXWVWDQGLQJ RQ JHEUXDU\ ZDV

'2&80(176 ,1&25328%' %<5()(5(1&(

,ZWHPV DQG R1 3DUW ,,, LQFRUSRUDWH LQIRUPDWLRQ E\ UHIHUHQFH IURP WKH UHJLVWUDQW V GHILQ
6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ ZLWKLQ GD\V DIWHU WKH FORVH RI WKH UHJLVWUDQW V ILVFDO
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) RZDE/ RRNQ) 6\BRP HOV

7HP V8 \HGDGYDMVR 3UAHRBIRQIQWYS QQXOCE HSRWRY) RP
YHMOHN

51\N) CRERLY

8 QUARYHS6\II &RP P HQN

3URSHWY

| HIDBUWRAHAQIV

0 LCHBOHN' IVFBRKUY

0 DNHVRUS HIMAEQAVERP P RQ( TXWY 5 HIDME6VRANKRIE-LO DMLY DQG, WHKHUBXUKDHVR
( XU 6HPXUMEY

6HDRNG) LCDQADD DY

0 DQHP HQV' NPXWIRQDJGS @WOMVR ) LDRDORIBWRQDGS HXOVR 2 SHIDIRY/

4 XDQNBRYHDQGA XODBIYH' WFRKUIVS ERAVD DN WN

) LDOADOB\BAP HQVDQG6 XSSBP HQWY ' D

&KIQJH/IQDG' MYUHP HIVZ WS FRRQEQIVROS FFRXQIGY DQG) LGDGADD WFRKUH

&RQMRY DG 3URAHBUY

2 \WHU, QRIP DIRQ

* LWHRARY ( [ HPARYH2 |1 LFHYDQG&RSRDM* RYHDIH

([ HPAYH&RP SHODIRD

BHXUMW 2 Z GHIKIS R & HMBQYHCH LADCR Z QHY/DQGE0 DLIHP HADGGS HIDMG 6\RANKREHU
0 DALY

&HYEQS5 HIMROKLSV D55 HIWG 7 DQORANRYY OQG LWHARU, Qa-BHIGHIH

3UCASDCS FARXQICY ) HHVDQG6HYEHY

([ KEWDQG) LQDCADOS\BAP H/B FKHEX®V
YRP . 6XPPDY
6LICOMIY

3DJH1R



3$57,
) RZDUG/ RRQ) G\BAP HOV

7KV QQOB HRWRQ) RP . FRQEIQVIRZ DG GRNGQ) WBAP HOVZ MMOQWHP HIQQ) R 6HAIRD  $ R \RHBEHPUMIVS AR DVLP HIGG \WH 6HRXUME/S FW
DOG6HANRD (R \WHBHRXUMY/( [ FKOQIHS AR DVEP HIGG \WH ([ FKOQIHS FW 7 KRHWEIAP HOVLGFOGH EXWILHQRATP MAG\R WEIRP HOWUHDAGR RXU
H SHABIRQY/ W DAQ) WHSHIRP DFHR RAUBMQHW RXUILCDCADOUXOV RAUGNXGAW DG FOSABOUARXUAHY DG RKHUGRQ KIWRUFDOWEAAP HOWV , QVRP HFDAY \ RX D
IG-OM WHAHIRZ DG GRNGQ) WIAP HOVE, \WHXHR ZRGAKKD/ RVBRN  BHINVHY  HSHW  SRAMQID FROMXY PD ZI@® WKRXG FRXG  \HHW
SRWAN  SHEFV  IQMB/ STV HMP DAV DOMASDMY RAKHQHDAYHYHWROR \WHHZ RB/RURKHUFRP SDUIEGIZ RB/ 6XFK | RZ DG GRN.G) AP HOVOUH
\XEMFR YOURXY UMY DG XQRHIBEQNY LFXAQ) TP R REHY UMWLCKHHAR \WHKRSMIIN LQBMY P DFURFRGRP LF | CRRLY B RIGRXUFRQIRO FRP SHIVIRD! RUKRMD
JIXHAVOGG P DO HP HNDQG | UROVHFRQAIFN UMNYUHIDAGAR GRQY EXMGHNZ LW \KLLG SOW KRMCRZ GHY SHURUP DIFHR RXULQ RIP DIRQWAKGREI\ Wk APV JURZ KR
WAHYDMRQADCIHYRAWGHR RAUM MM UMWVR GRQI EXMGHVRANGHR \WHS QWGA\DAY 8 6  DUGRXUGE-EWEHY $ FRAQIO \WHHDHRUZ LOEHLP SRV
| CRRLY WWDWARXS FDXVH CRMOCRXARRP HYRUUXOVIR GL L HUP DMIDD | URP \WRHLQRFDAGLOWHHWEM HOV © HEHIHYH\WWHAHI CRRYLGFOGH EXVWILHGQRAP DMG\R \KRH
GAAUB-GXQEU 302 WP $ 51WN) DRRY 7 KHHI DRRWAKRXTS RAEH FRQAKHE DVH KDXWYH DG KRX@S EH U DGO FRMGRIRDZ W \WHRKHUFDANRL \WEAP HOV
WDAHLFOG-GIOWLYS QOB FSRWRQ) RP . HXQEHMINHQR REQI DR\ SXEQFD XSAOMRUBYLZ Q) |RZ D GRN.G) WEMP HOAZ KHKM-UD/DUAKOR QG
LQRP DIRY | X\MHGYHBSP HONRURKHZ VH H A-BWD/UTXULGE @2

THPVS \HGDQGYOMYR 3 UANHIBMRQLOWKLY/$ QQXOCE HSRUARD) RUP

( [ FFBWZ KHHWHFRQM WHTXUUA/RMHZ VH U HHPHVIQWYS QOO FERWRD) RP . \R +1GRD  WHERPSDQ  ZH XV DG RXU BHAR+ IGRY: R IGH
+ROAQV,F WHNLUZ W DOR IWFRQRIEM\KEMADUHY ( [ F-BWZ KHHWHFRQM WHTXUARKHZ MV U1 HHFRARRU SURSHWAY U HARWHKRMY WARWDGG
WP HKDUH SURSHWAKDAILHP DEDIHG | DGFKMAG RZ GGRUBDHGE! XV Z KLBIUH HMFHAR. KRMY H FOGVAP KD SURSHWY

2 Q-DO@Y Z HFRP SBIMGWH\SQR VR DSRINRIRR KRMYDQGUARW D/Z HID/RAMP HKOHBEMGHN LORE R LQE-BHIE-ONSETFO WIG-GFRP SIQH/
30N+RMY S5HRW,F 30N OG+ION)* WQGODDIRY,EF +*9  UASHANHD WH \SQRIV +IGROAGRAMEQD) LQMMNQ3DNRU+* 9 EXVAGHIM
IQREY \MP P DEIHP HDQG | UROHFRQAPNVZ W 30N RAKHSRUNRIR R KRMY DG UARWKHEE WDAKHWP HR WH\SLQ R VDG DAFHQHDIBHP HZ LW+ * 9 IRU
WHWWP BKDUHBXMQHN

SHHHFHW $YHIDJH' DO 5DM RUS$' 5 WSUHHIWKRADRRP UYHOHGAYIGGE WHWREOO® BHUR URRP QIKWARTS| RUDJILYHRSHIRG DQGUH HIHFH\R 5 HYHOH
SHEYDOEGISRRP RU5H3$5 VFOBXDMGE GYIAQ) KRADRRP UYVHOHE WHVREDO® BHUR URRP QUIKWDYDLMEGIR IXHWVI RUDILYHQSHIRG 5 HHMHIFHWR
SOMRG(%7' $ P HIQVHIQQIVEH RIHLIQMIMA SHOH DSRMRQ! RUGFRP HWY HYDQGG-BUHADIRQDGEP RWDIR) RU (%7 $ I XUNHUDEWMMG\R H FOGHAHMEQ

WPV 5HHM 30W,2 WP 0 DQIHP HQWV' DAXWIRQDGS DOMYR ) LDGADRRIBWRQDIGS5 HXWVR 2 SHDARQZ? . H 9%oMHWDQG) LDADOD HUFYS VHGE
0 DHP HQVIRUBCAWRDAQ RP DARQRQWHHI LCDCHDCP HFY

6FRADX H3ID

© HXVHRXUZ FEAMDACHZ VURRP KLGRIQFRP RXU) CRHERRN SHDWIRHERR\ FRP KIGRQEHZ WRRP DG RXUFRUSRUDIM 7 Z WUEFFRXQADAR IWKLFRP KIGRQQHZ WIRRP DY
FKOQHYR GMMEXWNROR FRP SO LQRUP DARY 7 KHLQ RUP DIRQZ HSRIAKURXIK WHHRKOQHYP D EHGHP H5P DMIDD$ FFRAQIO LOMARYAKRXGP RARUMHH
FKOQCHY LQDEAWROWR | RTBZ Q) RAUSUANUHBDAY RXUILAQIVZ MM\KHS 6 6HPXUMEVDQG( [ FKOQIH&RP P MWIRQ \WH 6( &  DQGRXUZ HEFDAV 7 KHFRQAQVR RXUZ HEVIVM
DQG\RALOCP HADFKOQCHY DUHQRAKRZ HYHJ SOVR MY BERW

P 9BMGHY
2 YN
+ [GROLVRGHR \WH@OLI HWDGG | DAMMIURZ 1) KRSABDW FRP SDQHVIQWHZ RES Z W SURSHWAVFRP SUMQY RRPVIQ  FRXQUHYDGWUARUIHVDY/R
" HPEHU YRPRMWDD  \ HLY + LONQKD/EHOLQRYDRUQIWIGEMY GUYHDE WHYIMROR RXUIRXQEEHIERQIGH IGRY R | LODKHHIW Z W \KH QI KWIG
ZOPWR KREMWDW 2 XUSUP IHUEIDQGSRWRIR IGFOGH RAUO X DOGA HAVMBIKRMBEDQG/ : DORY $ WRUD+RMY S5HRW/; 5 +RMY 5HRW &RUIG+RMY

5 HRWDQG&DERS, B\ + LORY RXUIXOHYFHKRAEIEY 6LIQDE + LONQ + LARQ+ RMY



5HRW &XUR&RIBANROE +1GKY ' REDTWHE +1GRQ 7D5HA &RIBANROE + LARODYG( P EDX 6XMVE + LARQ RXUI RXVHEVHYIFHKRACELDQGY 0 RWRE! + LGRQ
+1ORD* DGHD, QD + [P SKOR +1GRD 7WKE +LGKD + RP HZ RRGEXOMVE, + LORDDXG+RPH 6XUAVE! + LORD DOGRUMP HKDHEDGEG + LORD* WING9CFDMRYY , Q-0

ZHOX@KHGDQE BUDQG 7HP SRE +1GRQ 6HH 2 2 XUAIGG3RWRIR | RUDCAUWRTDOQRPDIR) $VR ' HAHP BHU ZHKOGPRMWID  PLARQP HPEHY
LORXULY DG Z L[QQQ) IXHIER DOVSIRIUP -+ LGRQ+ RRY

: HRSHDMRXUBMGHMWURAIK L DP DQIHP HWIQG ! UDGRKOMVHVEIP HONDGG L DQRZ GHIKLS VFIP HOMHIFK R Z KIFK LVP DD HGWEDDMY BHFDAHR WGEMMPW
HARQRP LF FKOUTRAMUMRY 7 KHP DGR HP HADQG | DRV P HOAGFOGHY DR WHKRMY Z HP DI HI RUKLLG SO RZ GHY DvZ HODY O UDXAMVHG KRMY RSHIDAGRU

P DQIHGE \RP HRHRKHWDQXV 7 KHP DI HP HADQG | UDGROHVEI P HOAHIHIDAY IWUAYHOHI R L P DI HP HAIGG | UDGFKLVHI HAYAKOL) HG\RKLLG STV KRADRZ GHY
L CFHMQI IHVIURP +* 9V UARW FRQIMIY R URRP V/ DG WD) LE STUNGHYKLSVI RUMH UL KR XVH FHYEO-+ LOROP DU DQGLQMBRMIOSURSHW |3 DG UL
IHVIRUP DILQY RAURZ HGOQGGDHGKRMY $VR ' HHP BHU WWNHIP HQMFOGG P ODIHGKRMYDOG | UDQPKIVHG KRMY FROIMIY) R \RED
WRPVS$VR ' HAPEU WHRZ GHIKIS \HIP FOMFOGG  KRAMRBIY RPVAPSIMQ  KRMY\WDAZ HZ KR® RZ GHGRUBDHS RHKRMRZ GGE D
FRORIEDAG QRO Z KRD RZ GHGHIMY \Z RKRMYBDHGE. FRORIEDMS YOULEGILQAMMWQMY 9 ,(V OUGILYHKRMYRZ GHGRUBDHGE, XQFRRQRICDMGOILADAV ) RU

P RIHLQ RP DARQUAIDLAQ) RAM-IP HON VFH 30W,2 WP 0 DEIHP HOAV' VAXWIRQDOGS DOMYR ) [(DGADOR RBUMRQDOGS5 HXWR 2 SHIDIRQ?  6HIP HY/B HKOV
DG1RM  9OMCHWEHIP HV 1Q 30W,2 WP ) LCDQALOCB\BAP HQNVOQG6XSSEP HOMY ' DY

, QOEAWROWR RAUPXUHMRMBRWRIR Z HOUHI REXVHGROWHIURZ \WR RAUBMGHVE H SOUEQ) RAUNKDHIQWHI GEDCKRSMIDN LOGAMY WURKIK RXUGHYHESP HQW
SISHICH ' XU WH\ HOUHGG' HAHP BHU ZHRSHIGQO®  KRMYFROMMY R P RUHWID URRP V FRQUBXMY \RRYHJ GHARRP VIURZ W IQRXU
WP GAUQ) WH\ HIUS GAMRDIM GAUQ) WH\ HIUHGG' HRHP BHU P RUH\WD QEZ RRP VZ HIHOSSIRYHG | RUGHYHERSP HNDGE DEGHGWR RAUGHYHESP HOV
SISHIH$ VR ' HHPEHU Z HKOGP RUH\WD KRMYLQRXUGHYHBSP HOABLSHICHWDAZ HH SHRR DGG DYRSHKRMY LORXUM VP UHSUAHQIMY RYHU

URRP VXQEHUFRQUMKRNRORUCBSURYHG | RUGHYHBSP HOAMURIKRW  FRXQMHVDG\MUMALEY LFOGQQ)  FRXQUHYDQGWUMRUEY Z KHIHZ HER RAAUH® KDYHD) RSHD
KRMY $ @R WHURRP VIQWHGHYHBSP HYE.SHICHDUHZ WLQRXUP DEDIHP HADQG | UDGRKMVAVHI P HOAS GAMRIID R WHURRP VIQWHGHYHBSP HY'EISHICH RV
Z HHOFDMGRANGHWHS 6 DG URRP VZ HIHXQEHUFROMKANRY © HER QRAVRQIGHUID LQA YIGDOGHYHESP HOABURVIFAR EHP DAUDOR XV

2 YHIDED Z HEHIHYHWDARXUH, SHIHIFHIQWHKRSUBDW LGBMY  Z KLFK \GDQVP RIAWDQDAHMY R PXWEP HVHYLFHDOG HQW-BUHIHKUIKLS  DQG FRQIMXH/AR HYRYHIRU
WH\BMY SUH HIHIAVDQGG-P DOB/R RAUKRMIXHIV RUMARY Z HIDGH LGHS EUDQG/WDARSH DMKURXI KRXMKHKRVGABINY LGBMY FKOIQVFDBY DQGRXUFRP P HADD
HYIFHR | HIQIVZ LOFRQMHVR GUYHPXWRP HUG DOV LFXAQ) SOMASDIRQLQRXUH LARQ+ RRWIXHIER DOV SIRIUP : HEHIHYHWDADM LHG PP HY/Z LOFRQIH
R SURVLGHWIRQY RYH.DTKRMOSHURUP DQFRHI RUXV/DQG RXUKRMIRZ GHY DG HIFRXUDI HI XWKHUGHYHBSP HWR' DEAWRIDCKRMY XQG-URXUBLDQGYZ W ERK H M) DG QHE
KRMORZ GHY Z KUFK | XUWHXSSRIWRXUIURZ W DG | XWMUHI LCDGADOSHWRUP DQFH © - HEHIHYHWDARXUH, LMY SRUNRIR DQG GHYHBRSP HMBSHIXH Z KUK Z LUTXUHP LGP 0D
FOBABCLQYHAR HQWVURP XV SRUMRQYXVAR | XURHULP SURYHRXUBXMQHW DERFDM FOBMICH | HRARYHD DG VALYHRXUPXMEP HYLQWKHI XUH



2 XU%.DQG3RMRIR

7KHIRIR HFKR RXUBLDG/ VR GHIVHUH A-BMRICRWRP HUH SHIHGAHYDOG\KSHIRURSHIDY SHIRP DFH

'"HFHPEHU

&RXQWULHV
%UDQG &KDLQ 6FDOGHUULWRULHRSHUWLHVSRRPV

3HRH QW DFRW R D

6HOHFWHG &RPSHWLWRU

IX[X U\

IX[X U\

IX[X U\
8SSHU 8SVFDOH

8SSHU 8SVFD®H

8SSHU 8SVFDOH

8SSHU 8SVFDOH

8SVFDOH

8SVFDOH

8SSHU 8SVFDOH

8SSHU OLGVFDOH

8SVFDOH 2

8SVFDOH

8SSHU OLGVFDOH

OLGVFDOH

8SVFDOH

8SSHU OLGVFDOH
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JRXU 6HDVRQV ODQGDULQ 2ULHQV
5RVHZRRG +RWHOV 5HVRUW

/HDGLQJ +RWIROVRI WKH
/HIJHQG 3UHIHUUHG +RWHOV
6PDOO /X[XU\HRARHOWG R

7KH /X[XU\ &ROOHFWLRQ

JDLUPRQW ,QWHUFRQWL(
-: ODUULRWW 3DUN +\DWW

KRXUV +RWHOV +\DWW &
.LPSWRQ 5HQDLVVDQFH

JDLUPRQW *UD@® U-UDWWW -:

+\DWW ODUULRWWWBERHUD\
$XWRJIJUDSK &ROOHFWLR
7KH 8QERXQG &ROOHFWL

&URZQH 30D]D 'HOWD +ROLGD\ ,
\QGKDP

TULEXWH 3RUWIROLR

+\DWW 5HOBQBLRWW HOMMHILD W

&LWL]HQO )UHHKDQG *HQI
+R[WRQ <RW\HO

$& +tRWHOV &DPEULD +RWI

$ORIW &RXUW\DUG )RXU
+ROLGD\ ,QQ +\DWW 30D

&RPIRUW BXLWHV &RXUW
Y)DLUILHOG ,QQ +ROLGD\ ,QQ ([S

$YLG %HIWWHUQ &RPIRUW ,QQG
/D 4XLQWD 4XDOLW\ ,QQ 6

(OHPHQW +\DWW +RXVH B5HVLGH!(

&RPIRUW TRZIOWBODFH 6 XLWI

%OXHIDHBIWLRQV 'LDPRQG 5HVRL
9DFDWLRQVWDFDWLIFRIKD P "HVWL(

7 KHVBEGICERYHH FOGH/NHYHXQEUDQEHG SURSHWWA Z LW URRPV WBUAHQI) CBSR IPDAMD  SHIFHQAR VRBOURRP V/ +* 9 KDVAKHH FOMYHUIKWRXVHRXUH [GRQ* UDQ59 CFDMRQVEIG \KEVMRARWH

WP VR DEFHHDIWHP HVWZ WXV
7 KH\BEGIH FOGH/GWHINGRZ QUAHILRQDOFRP SHIVRLY



: DORU $VRUD+RMY 5HRWV : KDAE-IDQDVOQLERQF KRMIQL HZ <RIN& LW MR DQH WOLYHSRUNRIRR O XU KRMYDQG UARWIQOGEP DN GAMDIRY/
DRXQG\HZ RS ( OFK:  DORU $ WRUDSURSHWW SURVIGVDXQTXHVHQHR  STFHZ WK DUHBQ@W FRP P 1\ HYWR SHIRDOYLFH DG XA H SHWNAH HIEDQY JXHWR
FUDMWK® XQ RJHAEEGIP RP HOV 3URSHINAYI HDMUHHBI DQYNSD GG Z HIJHW| CFLOWNY EHWAQFDWEDLY DQG UMWEXUION JRD FRAUH/DAHDRAMRVERSHWY  KRU
URRP \VHLYLFH | MGHWAHOAY LP SUALYHP HAMY DQGHYHQWVFCSCELOMNY Z HEAQ) DOGEDQNHNTAMMY DG \VSHADOHYHNIQG FRGAHIHVHYFHY

/;5+RMY S5HRW ) RXGLOWP HR \WHZ REVP RMIDXUQ) GFDIRY / ; 5 +RMY 5 HRWIP P HYHIXHWIQWKO SUR RXQGWDYHH SHIHRHY / ; 5 FRGHRW
GIHEW Of XY SIRSHWAVIQRDHERINR KRMY R | HIQ) MQIXMNMAYFHDG UHP DINE®IH SHIHAY

&RADG+RMY SHRIV &RQIGLYDIEEIOO] X EUDQGR I HIQ) IXHWVHYLIFH DG WWGIRQWHURZ QWP 2 COY. KLGIFRIGHAMY) Z W WHGFDOD0G J GEDCRX UM
&RQUIGKD/FUDAG DVP GWFRIHRNRQEHE HHOFRQAP SR GALIQ GOAQ) LQERYDNRQ QG PXUDAG DV LQSLUHWHHN-SUHHUDOWSLUMAR \WHIGEDD FROGHRAG
WDYHBU 3URSHWAV | HDMUHFRQYHIHOADQG UHD] LQY Z HOQHW | CFLOWAY LQQRYDAYHEDLY DQG WKEXUIQN FRP SUKHRLYHURRP VHIYLFH P XGVSXUSRWHP HAMY) EXMGHNI CAMMNY
DQG\SHADOHYHQADQG FRGAHI HVHYFHY

&OCRS B +1GMQ &DRS B + LORQLYVOQHHIL LI @ HAWBI KRMIQHIKERKRRGVHEQIV 2 XUIXHWWDOUHH SBRHY Z KR VHHN XGHRP STFDMSFRP | RYWWRXIKUWKO
GHEGY DQHHJIL L DR REKHHDGDXQTXHD GFRCH SHIHEFH ( OFK SURSHW LVAMI QHG DV D@MUICH \WMRQR IWHIKERKRRG Z W GFDOGHIQ | RRGOQGAUN DG
PXQYUHGHDYHIQ) 0QDANHU (HIKERKRRGH SHIHFHZ W DERAMMXHKRMI HHO

6LJQDA + O 6LIQDER + LARQLYRUSUHP LHUP HHMYV DG HYHWBUDG SRUMRCHS DAMHRS R WHXSSHIXSVWDBIFDMIRY |, VVBURNG IXHVZ LW BRINQ FODW/
H SHIHFAVIQWS XUEQ DG RV DINRQYY DIRXQGWHZ R 6LJQDER + LARQKDY BHHQGHYHBRSHE R DMEPAKLI KO VRXI KW WML HJFRQYHNRQJURXS DG \WWDMHV
BEMGHWVPMEP HY/Z KR DHER\LQ) | RUDKRMI RRMHGRQP RHQGMIQ WHKRRI\ DGSUHP P RXODY 0QGZ HIOHWR! | HUIQIV\KDADUH DWRADMS Z M DSUHWM LRXVIGEDD
BIG

+IORQ+RMY SHRW)RUPRHWID  \ HIV +IGRQ+RMY 5HRW + LORQWIGIKLS BIDQGOUGRHR \WHP RA GEDD WHARIQ] HGKRAEUIE/ KD/AHARH
EHRKP DUN | RUKRSABIDWY DURXQGWHZ RS SIRYIAQ) G SRGAWIRYDIRY DOGVHYLFHAR P HANXHIV RO GHHBY: LK KRMYDRRWA, FRQMHOV + LGRQ
+RMY 5 HRWSURSHWY DUHEFDMELOWHZ REHVP RVRXI KATNAMUIGHMDIRDY| RUIXHIVZ KRNGRZ \WDIZ KHHWH WL P DY 7 KHEUDQGSUP DO \HYH/BXMQHNV DG
GLKUHXSSHUXSVADDIMDYHBY OGP HAMY JURKSY + LORQ+ RMY 5 HVRWDUHI XQVHYLFHSURSHWAAKRDAR | HUDGYDGRHG P HAMY DG HYHOWSDRHYDOG YA WHIG |RZ DG
WMEXUDQN GER. EDYDQGIUE OQG JRROMRYY P LGE XA MGHNZ HIJHWI CAONY DOGRMHNHYERY

&XUR&RBANRDE + 1GRNQ &XUR&RIBAIROE + LARQLYDXSSHUXSVFDB! JEEDOSRUNRIR R KRMY DQG UARW RS DAMG I RMDYHBWAHAN.Q) GFDCAVRYHY DGGRHR D
NQGH SHIHIFHY ( DK SURSHW Z WKLQWHFRTDRNROLYKDQG SIENHG | RUMWXQTXHLGHOMY RARY DGG | HDMUYHBYDMG| RRGOQGEHYHDIHH SHIHEFHY Z KUGIGYHIDILQ) \WH
PDQ EHHIWR +1ORQ LFOGAQ) \WHIZ 06 Z LQQRQ) + LOKQ+ RIRWIXHWER DOV SIRIUP

" REDTUHE +IOH) ' REBVUHE + GNQLYDIDIWURZ I JEGEDCSRWRIRR XSVFDBIKRMY 2 YHAHSDWV |\ HOW ' RXEGT UHKDVP DQEGHS IWSKIBRRSK. \KDNW
WHOMBIMLQIVAKDAP DNHDEL] GLIHHIFH | URP Z HBRP LQJ JXHAVZ LW LV DM Z D ' RXEGT UHHFRRNHVR VALYLQ) \WHEFOCFRP P XQW 7 KDONWVR\KHGHAFDIROR LW
HP SR HV ' REBYUBHE + LARQLQMW/EXMGHY DG GIKUHWDYHBLYIONA HRGRP LF AHQMY DG \RXUMASRMVR H SHIHFHWHBIDQEN FRP | RMIEBIDQG ARQAP SRUDY
CFFRP P RADIRQYDQGLP HAWY LFOXAQ) XQTXHI RRGOQGEHYHIIHH SHIHGAHY WEBM R WH DWIV@HN/R | HIQIVDQGP HAMIV DG HYHQWSTRHY

706NN &RBANRQR + LAY 708AMY &RANRQE + LARQLYDSRWRIR R XSVADB! XQTXHKRMY\KDNDMY AR I XHIWVHHNQ) RUIWLCDCDG DAKHQIW H SHIHFAHY ( YHY
705 & RTBPRANRQ SURSHWW KDVIWRZ QXQTXHWV®! Z KIAIJIINQ) WDYHBLY WHUHITHOW R WH+ LARQQP H LQDEAWRQW\KHEHH IWR WHLY DG Z 1QQRQ) + LARQ+ RERY
JXHINR DIV SIRIUP

( PEDM 6XMMVE\ + LORQ ( PEDM 6XUWVE -+ LARQLVWHXSSHUXSVHIB! DY KRIMOBUDG WDABHDYH Y/ LFOMYH YDOH $ @IXHWDUHZ HBRP H5Z W \SCHRV\E R
URRP WV Z W MHEDUIDMDUHDVAR Z RINDQG S SOV UHHP BEH R RGHIJBHIN DXNARO DG FRP STP HQMY GUONY BIGMIANVHYHY QIKW

0 RWRE +[LORQ 0 RARB + LARQLYDP LRR KRMIYZ LW DQXUEDQ YIEHIQSUP HIGEDOBFDNRY/ 0 RIR FDMY R WDYHBLY GRNQ) | RUIYDDHDGRHR DNQGH SHIHAV
B BIQILQ) \RIHKHMHERWWHBP HOVR DA RNWBIKRMD H I LEHHAXHW



URRP V CRYDMG\RALDDWSAHY FHWDED GFDAG GMMDINR)/ GG [QEUGEMIQNEGIRRG  BHYHDIH $ WWFRH 0 RV GHIYHY DI Gf LEGI DQGLQRYDAYHKRGAEDN
H SHUHFHWURKIK HBP HQWANHILLIMR LW NGEANGY URRP VI RUIURXS WDYHODQG YIELIQAVARP P XQDOVSTRHVI RUZ RINDQG\VRADDMHE! JXHWOQGGFOYOINA $ VR
CHPEHU 0 RWRE +IGRQKDG  KRMYIQWHSISHIGH Z WWKHI LWAWRSHQQ) H SHRAMGZ MMOQWHCH W HU

7THPSRE +1GND 7HP SRE +IGRQLYDGE  CESURIFKTEGI@ HAVBIKRAMEUDGG-AFDMG\R H AHHAQ) WHH SHRBIRQ/R DOHP HILQ) DQGAVAHAQQ) FOWR \\WDYHBU
WHP RGHQOAUHYHU 3IRGHIQY DQ KREMIDW FDMRY 7HP SRE\ + LORKQR T HYIFFRP P RDNRQMWRXIKWKED GMIGHGRKHS IXHVUHD] DOGUHROIH LQSILIQ) SXETF
SR LFOAQ) ORSH)GER FREAFBVW W GHRFDAG\ECFHAR UMD} Z RN DQGQACH DOGHBYDAMG \ HATSSURTACED! XA RSWRYY LFOGQ) \WH BB I QDMHFR | HH
WD XHCEDU DFDXOCEUIN DWW p DQG DQLOMWY EDUH SHIHIFH $ GAMRDOP HIWAVLGFOGHWEM R \WH DWIVZHW| CROMNY DG SURIUP VIS Gf LEGIP HAMY 006
Z RINQI \SOFH/

+LORQ* DUEHD, QD + LARY* DEHD, QLYY 06 Z LQQQ) BUIGGZ KHHIXHWWI LG DORSHD LOMWY DR RSKHHZ M Z DP  JEZ LG VHYLFHOGGMP SB! \WRXIKWKO
\RFKHWNDADBRZ WHP \RUHD] DQGUHRKDUH $ VDUHFRIQ] HE GOGHULOI RRG DG EHHDIHVAYIFHY + LORD* DLEHD, GFDMYARIXHAV AQQ) HB/E VHVQ) FRRVHG\R
RUG-UEHIN DMDCGR | HIQ) KDQGERUDNMG FRANMELY \KDUHEGI\P DS DG XTP HIXY DAWRQ VM WAEXUDQVDQGEDLY ) Gf LEGIP HAMY \EDFH 1UH: L) L Z LUHBWSUQIY
DOG | V@HWAHQMY DR | HMGVR KHS JXHAVEL SROVKHG DG SURGARYH

+DPSRQR +1GRQ + [P SIRQB + LAKQLYRXUGIHMNADG Z W ERK + 0P SRQ, QDG+ P SR, QR 6XMVKRMYGFDMGLQ  FRXQMHY DG WUIMRUIHY CRIRW I RXU
FRQIHV 5 HRIQ] HSDYWHGDEQ) XSSHUP IOGFIHBDGLIOWHEGEILQ) LMY + CP SRQKDVEHHUDINGWH - GGILQ) BDGWRIUIDAKMWHE ( QUBUIHHXUIRU
FROHRARYH\ HY/ + 0P SIRQE + LARQKRMY DURXQG \WHZ RUEB SURVLGHI XHIVKLI K TXDIW DG WRXAI KWK GMICHGOFRP P RADIRYY 7 06 Z LQQQI BXMRP HAHYFHDG
YDOH D33HGOP HQWH? - ONHARP STP HQBY KRABJHIN DWZ W KHDOM RSWNRQY DG | UHHKLIK \SHHGLIQMIHAIFRHA?  DOECANHGE \WH + [P SRQ* XD

TXB +I16RQ 7R + 1.ARQLYDJIOP H ADQILQ) KRMIBUDRG Z KHHIXHWV GROVKDYHWR FRP SURP LVH EHE HHQ DFRQUMMM XQDG DN RECEGIKRMOWE 6 SLUMAS
MP SOIHEDBIWRXQEGLIQYDOH 7K R + LARQLYGMICHE | RURRW JHHIDNRQBODESHIO Z W D@WJH UHP DILCHS SKEQF VACRHZ KHHIXHWHDRZ RN SO GRXQIHDQGHDWV
( HAH® GAMIQGHEP RHQIXAMRRP VIHDMHDUR@) GAN RYHM] H5Z LQGRZ VI RUQDMUDOD] KWIG B KWASCHRXYEDKURRP V * XHIVADQHNRA  FRP STP HQEY [P HQW
LFXAQ) DEX@\ RURZ Q 7RS, WKRNBUHIN DWW [\ ERK KHDBK DG LQBXOHAMP VOGP RIHWDD  WSSIQIV DP XA XCQRNRDO MHWRQMIDQGI DAV L) L 3UHP IXP
VAWV QI KWP HOCRSWRQY BGM QI B VHYHZ LCH DG BHHUDUHDYDIME®! | RUSKUKDHDAKH (DN 6lS PDINHV

+ RPHZRRGEXWWVE + LORQ + RP HZ RRGEXMWWE -+ LARQLY\WHXSVADBIH \WGHG B KRAMOEUDQG \WDAGHDYHY \WHFRP IRWR KRP H ( YHY URRP LV DVECHRXV MW
1HDMUQY DIX@® HIASSHENWKHZ  \MOBEG I RUMEB VR DR GRQIW $ 1UH IXCKRAEHIN DWAVHYHCAIO DRQJ Z W FRP STP HQAY GUQNY DG BWVIQWHHYHAQIV

+RPH 6XMWE +1GRQ + RPH 6XIWWVE + LARDLYDRLQARYDAYH DOVWWH WG-G W KRMOKRXAIKWK@® GMICGHSIRAM  VRSKIMIFDMG DG FRWMARQARXVWDYHBLY
* XHWFDQHNA \WHIUHHGRP DG Gf LHOW R P RGHQ\WXWWZ W P RYCE®! I XUQVMUH P XAV SXUBRH SXETF \SCAH DG P SUAAYHH WDV ICFGAQ) ARP STP HQEBY EUHIN DWW
DG\DICHSRRY . KHKHUMB LQJ DIHZ P RQKVRUDIHZ. QIKW Z H\YHVR HUXUHRXUJ XHXAV DUHFRP | RMSE®I DG SURGARH ) XU [CP 1O P HP BHYDHDOR Z HBRP HIQRXU
SHAUHEBD HYURQP HW

+ LORQ* UDQGODFDIRYY -+ LARD* UDQG9 CFDARQY LY RAUMP HKIUWHEWDQG 2 Z GHIKIS R DGHEHGUDOHKBMLQMBZ WK FOE P HP EHIKLS SRQNSURYIGVP HP EHYZ WK D
QHWP HR YOFDARQ DGO B/ DOG\WHFRP | RWIQGFRQMHIHIFHR UAGHOIMOMMBIUARWWIFFRP P RIDMRQVIQVHBRAHIRZ GHG YOFDMRQGAAMDIRYY ( CFK R WH+ LORD* UGG
9 DFDARQY/ SURSHMY/ SURYLGVD GMIFRHVENGY - Z KIBIVLI DMUHHBP HOV U DQFROAAMMAKIK DVKLIK TXOIMA IXHWAVHYLEH \STARXVXQWDIGH \WMYHRQ SURSHW

P HQMWY

2 XU* XHW R DWW 3WRILLP

+ LORQ+ RRWLVRXULY. 06 Z LQQQ) JXHAER DOV SIRIUP WDAKSSRWRXUSRWRIR R BN/ DARXUP DEIHG | WDQRKIVHG RZ GHG DG GDHGKRMY DG UARW 7KH
SIRIUP JHHDAALI QU LFDQAFSHDABMGHWE. 7 DEQ) IXHWVZ WK SRQN| RUHFK MEN DAQHL® DOR RXUSURSHWAY Z KIFK DUH\KHQUAEH-P CEGH RUI WHQUIKWOQGRMH
JRRO/OGHYFAHY 0 HP EHYFOQDORXHSROVHIGHG\RWIQOAZ INGHI®  SONGHY LGFOGQ) DLQH/ WDCDQGFOUHQECFRP SOQHY FUAWDLGSIRIGHY $ P O RQFRP
DQGRKHY 7 KHSWRIUIP SURVIGAABLIHAGP DY SURP RIRQ/CGPARP [] HEIXHWW SHIHFHARP RMWDD  PIARQPHPEHY D SHAHQAGRUDHIURP

" HRPEU $ 11 LODIRQZ WK RXUGR DOV SURIUIP VHIFRXUDIHYP HP EHYAR DERDMP RHR WHUMDYHOSHIEQ) \R RXUKRMY 7 KHSHAHOBIHR WDHDSHEQ ZH



FCBMUHIURP (R DOV P HP EHYIGRUDAHVD/ARH P RYHXS WHWAYR RXUSIRIUP 7 KHSURILEP LVIXQE-GE FRQUBMRY | URP HILEGIUYHIHVIHHDMGE + LGRQ+ RRY
P HP EHYDQGFROBAMGE. XVIURP KRMY DG UARWIQRXUM P 7 KVHI X3/ DUHDSSTHE\R UHP EXUHKRMY DG SDMGHY | R+ LORQ+ RRYSRQNUHGEP SIRY/E. G 0OV

P HP EHYDQG\RSD | RUDEP LQMADAYHH SHOWMY OGP DM LOWDAYHAKDAKXSSRIYWHSURIUP



2 XUYSMQHN

$VR' HHPBEU RXUM VWP LGFOCHGWH I RTBZ 1QJ) SRSHINYDGURRP V B WeH BIDQG DG WHILRY
27QG / HDWHG 0 DQOIHG ) LDQFKIVHG 7REO
3URSHIY 5RRPV 3URSHIY 5RRPV 3URSHIAY 5RRPV 3URSHIY 5RPV
: DORU $WRUD+RMY 5HRIV
86 2 2 2 2
$PHIFD/ H FOQQ 8 6 2 2 2 2
( XURSH 2 2
0 LG3BI( DMDYES | UFD 2 2 2 2
$MD3HILF 2 2 2 2
/; 5 +RMY 5HRW
$PHIFD/Y HFOGQ 8 6 2 2 2 2
(m—l 2 2 2 2
0 LG3Bi( DWNIGS 1 UFD 2 2 2 2
&RADG+RMY  5HRIV
86 2 2
$PHIFD/ H FOQQ 8 6 2 2 2 2
(w 2 2 2 2
0 LG3BI( DMDYGS | UFD 2 2
$MD3HILF
&DQRS\ B\ + LORQ
86 2 2 2 2
(m—l 2 2 2 2
0 LG3Bi( DWNIGS 1 UFD 2 2 2 2
$MD3HILFE 2 2 2 2
+ 1O+ RMY 5 HRIV
86 2 2
$PHIFDV H FOQQ 8 6
( XURSH
0 LG3BI( DMDYGS | UFD
$MD3HILF
&XUR&RIBARQE + LORQ
86 2 2
$PHIFDV H FOQQ 8 6 2 2
( XURSH 2 2
0 LG3BI( DMDYGS | UFD 2 2
$MD3HILFE 2 2
' RXEGVUHHE + IORQ
86 2 2
$PHIFDV H FOQQ 8 6 2 2
( XURSH 2 2
0 LG3Bi( DMDYGS | UFD 2 2
$MD3HILF 2 2
705HM &RBAMRDE + LOMQ
86 2 2 2 2
$PHIFDY HFOGQ 8 6 2 2 2 2
( PEDM 6XMWVE\ + LORQ
86 2 2
$PHIFD/ H FOQQ 8 6 2 2
+1ORQ* DUEHD, Q
86 2 2
$PHIFDV H FOQQ 8 6 2 2
( XURSH 2 2
0 LG3Bi( DMDYGS | UFD 2 2
$MD3HILF 2 2 2 2
+ P SWQE +GRQ
86 2 2
$PHIFDV H FOQQ 8 6 2 2
( XURSH 2 2
0 LG3Bi( DWNIGS 1 UFD 2 2 2 2
$MD3HILFE 2 2 2 2
TR +10Q
86 2 2 2 2
$PHIFDY HFOGQ 8 6 2 2 2 2
+RP HZ RRGEXIWVE\ + LOMQ
86 2 2
$PHIFD/ H FOQQ 8 6 2 2
+RPH 6XWVE + IORQ
86 2 2
$PHIFD/Y HFOGQ 8 6 2 2 2 2
2 \WHJ 2 2
+RMY
+ LORQ* LDQG9 CFDARY 8 8 8 8
7REO
BBBBBEBBBEBEEB

, FOGVKRMYRZ GGRUBDHGE. HAMMYIQZ KIFK Z HRZ QDQRIFRQARTNY) | LDGADAQMKIAY



0 DQOIHP HWDQG) LDQRKIVH

: HP DD HKRMY DG CFHH RXUBLIGBAKURXIK RXUP D HP HOWIGG | UDGFKLVHVHD P HQAZ KIVAFD P HW HIH.DIMV W UHYHKHSUP DUO | URP | HAVAKDU HG\R KRAMCRZ GHY
DVZ HODVIURP | HDARADAGZ W QFHQHDIWHHP HON © HIURZ. RXUP DI HP HQWIGG | IDGFKVHEXMQHWE, DRI RZ GHY VR EHFRP HDSOWR RXUM WP DQG SOMASDA
LQRXUFRP P HIADOVLYLFH/AR XSSRYWHUSURSHNY 7 KHVHFRQUEPW UHTXLUH QM RUGR FOSABCLOYHWR HMR LQMDMRQRXUSTWINGE SURVIGHMI QU LFDQAMM D ROLQYHXR HOW
I RUXVDVI HVDHHLQHG

+RADD DCDIHP HV

2 XUFRUHP DI HP HQAHYEHVFRQUMAR RSHIDIY KRMY XQEHUP DI HP HOWFRQAEFWI RAWHEHCH R \MLLG SO Z KR HAKHURZ QRUGDHWH KRAMY DG\WHDARADMG
SHYRIOBURSHW 7HIP VR RXUP DI HP HWRQMPV YD - EXVWRXUI HAVIHIHID® FROAMR DEDHP EDIHP HQVHH Z KIFK VWSLFDED EDHGRODSHAHQEIHR \WHKRAMY

P RQKO® JURWUHYHH DG Z KHYDBSIFCE®! DQLRHMYHP DERIHP HQVHH Z KIFK VWSLFDED EDHGRODSHAHQEIHR \WHKRAD/RSHIDMY SUR IWDGGP D EHVEMPAARD
DAMG WM OD\WUAKRE\R\WWHRZ QHJ QRIP 00 RYHUDRGH FOBQE HIUSHIRG , QJHHIOWHRZ QHUSD, VOTRSHDNY DOGRKHUH SHOHY DG UHP EXUHVRXURMR SRANHWV
H SHOAV , QUMD RXUP DRI HUDOA\AUAMRQWSLFDED LVAXEMAMR CESURYICE: \WHRZ GHULQFHWSIQP DMUDWDY LFOQQ) \WHISSURYDCR DQQXOCRSHIDAY) DOGFCSAID

H SHEWHEXGIHV $ GAURID \WHRZ GHYIHHDD SO DP RQKO SIRIEP |HHEDHERQWHXQEHOLQ) KRADADCBYRIXDIH Z KIFK FRYHMVAKRHFRWR L DOYHWMIQ) DG
P DM SRIUPY L LQMIHMMKGREI\ DOGUAHYDIROM PV DGG UL TXODW DAKUIGFHSIRIUP H SHOFY 2 Z GHYDUHOOR UASRQUES! RUYDURXRKHU HVDQG
FKOUHY LFOAQ) SD P HOVI RUSOMASDIRQLIQRXUH LARQ+ RRWIXHMER DIV SIRIUP WAQQ) FROXIMRQDIGSRAXUP HYWR AHIIQJIRRG/DEGHYRY $ VR

" HPEHU ZHPODIHG  KRMYZ LW URRP V H FOAQ) KRMYLGFOGHGLORXURZ GHIKLS VHIP HQV

7KHIQWIOMP VR RXUP ODIHP HOVRQUEFWDHWSIFDD R\ HIY , QRHMBQFDAY Z HIUHERK \WHI IDGRORUDQGP DEIHUR \WHKRMDZ KHQZ HHOMULQR D

| DGRKLVH FRQAEFAQ DEAWRQ\R DP DD HP HONRQUIPADQGZ HRDWLL \WHKRAMDYP DD HELORXUSRMRIR ( [ \WMRQRSWRQVI RURXUP DIHP HWRQMPVDUHQHI RIDAG
DOGYDY EXVWVSIEDE DUHP RUHSUHYDBOAQ! XOVHYIFHKRMY * HHIDED \WHHFRQUFVFROEEQRHRMI R H \WMRQRSWRQWKDAUHI RUHWHUILYHRU  \ HOWDQGFDQEH
H HAM-GDARXURWHKRMORZ GHVRSWRQRUE\ P XWXDCDI UHP HOVY

6RP HR RXUP DIHP HWRQIMEFWVSURYLGHHID WP LCDRQ UL KWAR KRMORZ GHY XSRQRHYSIQHYHON LFXAQ) WHI DOUAWR P HANAHMEQ! LDGADORUSHURUP DFH
FUMMID 3HJRUP DFHRMANP HDKUA/WSLFDED DUHEDHG XSRQWHKRMIV SHURUP DIFHIGAYIGOD DG RUQARP SOMROWR\SHALLHGFRP SHIMYHKRMY : HR\MDKDYHDPXUH
WKWA SD LQ) DQOP RXQAHNXCORWHSHIRP DFHWKRUINITRYHUD\SHAL LHG SHIRG DKRXIK LQVRP HFDWYRXUPXUH U KWOLH@P LMG

) WDDQRKMQ

: HOFHQHRXUEDQG QP HY WDG-P DUNY DG VHLYLFHP DNV DQGRSHIDIY W MMP VAR KRAMCRZ GHY XQGHUI IDGFKIVHFROMEFW © HER QRARZ Q P DI HRURSHIDM I IR
SURSHWYDIGERQRVP SR WHIGAYIGON'Z RINGQ) DAKHHGFDIRY : HFRIGAEBHIRAF LQSHRIRQMR HOXUHWDNBIGE WIEDBAKDAZ HPEEDK DUHP DQEGHS ) RU
QZO | DFKM-GKRMY LFOGQ) ERK Q. FROMXANRQ DG FRMMR/R H MY KRMYIURP RKHUEUDQG/ Z HOSSIRYHWHEFDIRY DvZ HID/AKRHSDR/ | RAKHI CAOMAAR
HOXUHWKH KRAMY P HANRXUELDG WEEDB/ ) RUH, MY | UDGRKIVHGKRMY Z HSURVLGH ! UDGFKIVHHYZ LW SURGENP SURYHP HABTIQKDAP XWAEHFRP SOIMG\RNH-5 WHKRMYLQ
FRP SODFHZ W RXUELDQG WIEDB/ \RWDAKH FDQUHP DIQLORXUKRADY VP HDOR HDAFHIAHI H/IURP DAFHHDIWHP HWZ W+ * 9 DGR BDQGFUHAWDLG
DUDQIHP HONVI RAKHXHR FHIBIO+ LGROP DWDGG, 3

( OFK | IDGRAKUMHHSD) VXV DQCBSIFDIRY LQWWDMR)RURKHUI HHLQFRIMGRIRDZ W WHLGR-BNROR! DI UDRKMVAHFRQAPA) UDRUMAH/DOR D DUR DOV [ HH JHHID EDHG
RODSHAHQEIHR WHKRAMIVP RQKO® JURWURRP UYHHDQG LOVRP HFDAY DSHAHQEIHR JURWI RRG DG EHYH.DI HUAYHOXHY OOG RMHUUHYHOGHY DY/ CSTFIE®
$ GARDD \WHI DKV IHHIDE SD. DP RQK® SIRIUP | HHEDHEROWHXQEHDLQ) KRMOADBYRUXDIH Z KIFK FRHYWHFRWR L DG/HMQ) DOGP DN
SRIUPV L LOMOAMARKGREI\ DG UHYDNROM WPV DQG LLL TXOMIV DAXIDGFHSURIUP H SHOAY ) UDRKIVAHY DUHDOR UASRQUEG!| RUYDURXYRKHUl HV DG RO R/
LFOGQ) SD P HWI RUSDUMASDIROLORXUH LR+ RIRWIXHWER DOVSIRIUP WRQQ FROXGBIRQOGSIRAXUP HOWR FHWIQIRRG/DG\HYIRY $VR ' HRHP EHU
ZHIDHWMG SURSHWVZ K PV

2 XU IDQFMVHFRQAEFVWSLFDD KDYHIQWIOMP VR CSSR IPDMY  \ HW/IRUQGH. KRMYDQGESSWK IPDMY - W\ HOW/I RUKRIMY FRQYHMY | URP BUDQB/RXAWLGH
RXUM WP $ VWHH SIUDNROR WHIQWIOMP ZHP D KDYH D ARQAIRXBOUI KWRUREQ] DNRQWR UHIFHQHWH KRMOR \WH | IDQFKVAHI RUDQOEAVRIOMP QI 1TWRP W
\VHY @ HKDYHWH UJ KVWR WP LCDM D1 UDGRKIVHFRQAUERAXSRQVSHAL LHG HYHQWR - GH DXOMCFXAQ) QRBD P HOWR | HAYRUCREARP SIDRHZ W BUDQG



MEQEGY |, | DIUBFKMVHFRQUEPAAV\MUP LCDMG B XVEHDXHR DI UBRKMVAHIV GH DXOWKH | UDGRKVAH LY FRQAEAXDD UHPXUWHGWR SD XVArX@EMSAEP DH/ : HKDYH@R®GIDO
UASRUBELQW | RMHHP SR HYRUWHOCH QMY DAMRADMS Z W RSHIDY) | UDGRKVHG SURSHWW

2 ZQHIKIS

$ VDKRAMRZ GHUDQGEWHH Z HIRPXVRQP [ [P 1] LQ) FRWHHILAHA DOGSUR MMV R WHSRWRIRE. [P RY RKHAMQIV P LP 1] L) KRADUHYHHY [P SBP HMY
Q. QERUP DO HP HBUIRWAHY DQG M P VDG BHBAQY 1] HSFRWV 7 KURKIK RXUGMALSICHS CESURIFK R KRACDQGE DAVHAP DQIHP HWZ HGHYHERS DOGH HAMRQOVIDADLE
SOV RIHIFK R RAUKRMY VR HKDGFHWHUFRP SHMYHSRVMRQDOG DP D) R RXUKRMY Z HIQMIQUHIRYDMY IXHWAIRRP \/ DG SXEQF IRV DG 0EAQ) RUHKOGAQ)
P HIMY DOGUARIOSTFHWR P SURYHSUR MELOW $ VR ' HAHP BHU RXURZ GHIKIS VHIP HOWVRQIMAGR  KRMYZ WK URRP V\KDAZ HRZ GHGRUBDHE RUKDV

DHRZ QGRUGDHGE. HOM¥WVLQZ KIFK Z HRZ QDCRIFRURTILY | LCDQRLOCLQMIAY
&RUBRIDMS5 HESRMELDNV

7KHAFHVR RUBXMGHW LY QCNHG\R RAUCELOW VR RSHDMOQGJURZ \KWBLCEED $ VRGHR WHZ RV O HAKRKMFRP SDQH/ Z HKDYHDUASRQUELDMW \R SURKRARKU
FRP P XQUNY DQG RAUSTIHAR GAMDIRYY WP DQVIEIOADGG UMOHIWRUIHHDIRQ/R WDYHBUARFRP H : HZ RUN R GUYHSRMYHVRADODOG HOYLUR P HBCAKDQIHIFIRW
RXURSHDAR)Y RXUNKXSSD FKOIQDQGRURRP P XQUHY/

7UD/HY LW 3XUBRH RXUFRSR DM UASRQUELDIV VRDAD\ - LVRXUFRP P 1\ HWR GLLYHUASROIEGIDYHDQG\RXUMP JEEDD : HKDYHFRP P KGR GREBIRU
LOMHR HQAQ\RADOLP STRADQG PVRXUHYURGP HQEOIP SCRAQKDD B WH *ROY 2XUWDM\ DGRU  * RIVZ HHGYHBS-GE P D8SQ) DQGUIGNGQ) \WH
\RADCDQGHYURGP HQEOMAKHAKDADHDH HRRGE. RUBXMGHW DQG DUHFUMFDOR RAUGQ) \MP \KFRHW © HHYIDIHZ W WENKREHYRQDIQRYRQ) EDARIGON LOMIMV
DOGFRFHOARFRUDAAO LQRP DOGHKDGFHRXUDA

7UDHDGWRXUNP ST VOQLP SRUBDARBILQKHSLQ) WHLQMIDNREICARP P XQUY DFKLHYHWHI GEDCS XWEIEG! HYHBSP HQY RO 6' * V' DGROAGE\ \WHS QIMG
1 DARY/IQ 2 XUFRSRDMUASRQUELON VDAD\ DOGIRMR)Y Z KIEK DIQZ WKWHE' * V DUHGAWI GHEWR DN IWAKHYLP SRR RUBXMGHN DG KHS HOKUHKDA
WHHZ LOEH\X | LELHADMUDOUARXUAHY DQG\KUYLQY FRP P XQMEVLOWH | XAMHVR \XUEIQRXUIURZ W HXVH/ LIKEVB RXUSURSUHEY DOGLY DG Z LGRQ) FRSRIDM
WASRQUELMN SHIRWP DOFHP DEIHP HYSOMRP \R P HDXUHRXUVRALDCDGG HMURGP HBOP SSAMFOGQ) EXWRATP LMG\R. YROQAHUKRAY LO NQGERIDIRY/ GFID
SONGHIKISVDQGHHI\  Z DMUDQGZ DAMP DRI HP HAB VHR / LIKWGMEL LV/D.J (REDCEUDQG WBQEDLS UTXLUHG CFURW+ LORQVHQMHW WP R KRMY DQG R SRIDMR | LFHY

+ [GRQUFRIQ] H/FIP DAMAKDQIHWR EHDFUMFICEXMCHNV UM DJGZ HOUHFRP P WWG\R UHBAQ) RAUFDERQHP IWRQVIQ@HZ WK FTP DMVAHGFH © HZ HUHWKHI LW
KRGABIIY BEUIGG\R VAVAHZFH EDHE FOERQUASAIRQVILIHN Z KLIFK Z HHYHULHGE) \WHEFHIFHYODWG70JHVIQUWDMYH  6977L L1QO D

0 + LORQZ DVQP H3WHIGEDOLQGAMY GDEHURQWH' RZ -ROAVEXWELTELAW , QAFHY GP ROKDAY) LOBMY GDGHIKLS CRIRWHARGRP LF \RADCDQG
HOMURGP HQBCBLADY : HZ HHDOR (TP HE\R \WHJI GEDCHMURP HOBOLP SPRGBIR V' 3V $ / LMWVI RUFTP DMADCQIH UFRIQ] LQI RXUCFNRQVAR PP WIRQY
P \MDMFTP DMUM DG FRQUEXMRWHEZ FOERQHRERP\

,Q Z HOXQHE7 KH-+ LORQ( 11 HRAVY RXQEDIRY WH ) RXQEEDIRY  Z W\WHP WIRQWR FUDMDEHNLZ RESRWDYHCE, LY LORIDQ] DINRQY DG SHRSBIWDMKDYH
DSRIMYHLP STRARQWHFRP P XQU¥V-+ LARQVHYHY 7 KH) RXQEDMRQLYRXUSUP DY LQMDMRIDOSKIOQMRSIFDP \KSSRWY HIRWWDKHS XVP IR * RO ' XU
WH\ HOU WH) RXQEDIRQDQRX @ GIWI LW JUIQABASIHON 1XQEQ) SURIEP VOURXQGWHJI GEH\WDALH AU DY RSSRMQWAYI R\ RAK 0AQ) LQGVDIMUHFRYHY D06
\XSSRUMY Z DMMAZ DUBKLS DOG\VWEEELON 7 KH) RXQEEDMRQLY DGRBUR IWAKEDKHGLOWHS QUMGE\BM/DGLVUIIMMIGD/D  F FKOUMEGIRU DY) DARY

6RADQ P AW

: HXVHRXUI GEDCSUAHIFHDY DQHYILCHR RSSRMQW | RPAMQ) RQSRUMYHD LP STRMY KXP DQUIKW LGFOMYHJ URZ W DQG RXUFRP P XQUWEYDY/Z HZ RIN\RZ DB/RXU
JRIDR GRXEGIRUVRALDOP STRAQYHKR OB

: HOWHFRP P LWG\R QHMURP HOVUHR D) IRP R QVAUP LODBRQRUKDLDAP HQADGGZ HUTMXUWHDOR RXUHP SR HAAR FRP SBIMWRQQIVRORXUEREHR &RIGFW
Z KIFK HP BIIFHY/RXUYDDHY DQG WBMAKDIZ HZ L@CRARBLIDMOIQ). IRP R



AVAUP LQDNRQRUKDUDAP HOARQWHEDUVR [ FKOUTPALMIF SRMWGE @7 $ VUHGRMLQRXUEREHR &RIGAMI) EKDYIRU FRP P XQFDIRQRURKHUFRIGEMKDN
FU-DM/DOHYLURGP HOAKDANLQIP LD R 1 HLYHRUKRWMBH LY XQOFR-BIEE®! 7R FRP EDAXP DOWEH IFNQ) Z HUTXIUHDTKRMOEDHG HP SR HAAR FRP SBIMDQ DD
WNQQ ROLGHQM 1O VJQVR WEH NG : HDOR SDNGHUZ W H SHWRIDG] DARYY LGFOQQ) ( &3$7 9 MICO RFH/DQG, WW/D3HIOY \R KHS SUHYHNIGG P LM DMVKAK UMWY
L(FOGQ) DAILOGAMY GYHOKURKIK \KH, QMEDIRIOY R, 3DMGHIKLS : RES7 DYHIDGG7RXUMP &RXGAO$ P HIFDD+RAD / RAIQ $ WRADNRQDUGS . 6\RS 6@YHY
+RMQBMY 1 HERN ; HGYHESHGWHLGBMY VI LIMBIGU-GWIQQ) RQ5 MVR 0 REHQBMYHY 1Q/ CERUBRXUAQ) OGP DEHWMWRQQ) [BHD DDOEGIRWHSXETE
Q  YIDWH,QMDMRIDIVRUL, 3DMGHIKS ,Q ZHRFHDIOQUFHYHGD  SHFHQADIYY LOWHERSRIDM( X0V, QG 1URP WH-+ XP D5 LIKW&LP SJQ

7KM HUZ HH FHH3-GRAUIRIDRRSHOGRRYIRU. P LAIRQ\ RXQ) SHRSBIE, WHHIGR B FRQQHAIY Z W SUHSDUCQ) RUHP SR LQ) WHP WURKIK JBEDD
SDNGHIKLSV \BBQABLSHIH DG GFDCCRAYDARYY © HFRQIMXHR SURP RIMLGFOMYHJURZ W VR J HIH DM SDMASDINRQLO DG EHH W1 URP \MDYHCDQGWRXUMP | RURXUPXARP HY
RZ GHYDQGWIP P HP EHY 7 KURXIK RXU2 SHIDINRY 2 SSRQW LQADRYH Z HKDYHKILHGP RUWDD YHMIQVIQWHS 6 MGFH , QFRIER DIRDZ W SONGHY ONH
3URMAG( $58+ OUG) WS FOGP\ 8.  ZHRIHA RXQ SHRSBIZ W QVEONNYWIQQ) DY5RSSRMQNA| RAKFFHVIQIQMUDMS FRP SHMYHHP SR P HWG V
P HP EHYR WH7HYBDMGHIKLS | RUS HXIHY Z HKDYHLP SCRMGQHD WXIHAMEH  WURAIK YROQAHIQ) LQNGGERDIRY SXADIQN WIQQ DG

HP SR P HQA¢  HOOR AU DMRSSRUMQNAARURXI K RUYDDHRKOLQ DUGZ HOHZ RINGY \R GREBIRAUNRXUAQI \GHIGI URP GFOD\P DUDQGP HIXP W] HEHIMSUMA/ DG

P LQRUMW RZ GHB\KSSTHY :  H\KSSRWIHIL® ZRPHD PICRIW YHMDD GMEGG DG/ * %7 RZ GHEEXMCHAMVWURKIK RAUSXUKDIQ) RSHDMRQY/IQWHS 6

T HARQMXAOD VHHN W FUHDMD SRUMYHLP SCRAQWHFRP P XQWAVIQZ KIFK Z HRSHIDM |, Q H? SR HVIWRP FRXQNIHY DG WLLMRUIHY YROQMUHG GHOUD
KRAY $ GAWRDD MG Z HKDYHUIIWWHGRYHJ P LARQWR VXSSRWAVDIMIUHIH AP SDL QVI RURXUHP SR HHYDIRXQGWHZ R

( QULRQP HBQ P STFW

: HOUHFRP P LWG\R PN RXUHQYLURGP HQEO RRBUQADKDD B\ WURKIK HOHJ\ DQGFOUERQP DI HP HOAZ DMUMAZ DUBKLS Z DXMUHGRNRQ DG WASROUED!
RUAQ ,Q Z HP DQEGH5RXUSRWRIR Z LGHAHWIFDIROWR,, 62 4 XDDWO CCEIHP HV , 62 ( QMLRP HAUD ODIHP HQVDQG, 62 ( GHI\

0 DEIHP HOMEDELGY RHR WH@IHWG2 FHWIHGSRWRIRVR EXARQIVIQWHZ RES $ ORLO RAU LIKWGAD FRSRIDMUASROUELON P DQIHP HYWK P CRUHYHG
* (FEDOBXWBLCTEGI7RXUMP & RXGALCE HARIQ] HG6\BQEDLG VIV \KH LLXAP DNRUKRACFRP SDQ R UHFHYHWMY B FRIQURD

: HFRQIMDM\WR | REXVRQUHGAQ) FOUERQHP DMRVIQ@HZ WK RUNAHTFH EDHG\BLIHVOGG GUYIQY Z DMMAMZ DUBKLS DG UASRMEBIRXUAQ) LORXURSHDIR)/DXG
YOOHADQQ ,Q Z HOBRI RPAVHGKHDYL® RQRXUZ DAMUHBAUWRQH |RW : HLP SBP HMG DJGEDCEDQRQ SO VALYV FRANEIOSFNY DG W AKANY DADTKR MY J GEDD
DQGZ HOHFRQIMXQ) RAMBQLRYI URP LQAVIGOTEDK \RGIWHAR | XAM] HAVGHOHY ,Q Z HOQRXA-G\WHH SIQMRQR RXAUNRTS WA RO SIRIUP \R KRMY

JEED DQGZ HOOR DYRXGHGWHLP SBP HIBIRQR RXUIRRGZ DAMUBAIRQSIRIUP LQRXUS P HIFDYUHLRQOGG\WHH SOQMRQR! -+ LARQVI RRG GRIDNRQLQUDAMHR DD
P DOJHGKRMYFIRM\KHS 6 DG&DID

: HARQMXHGWR Z RN Z W RXAUHQYLLRCP HQOEDWGHY : R@: LA H) XQG W HYRYHRXUHQYLLRGP HQEOWADA\ DG LP SBP HQARXUSIRIULP VIGEDD
: HKDYHIAKIHYHG WHI RTZ Q) BHEANRQY LQOHMURP HQROP SCRAVICHRH

SHA-QM HoXPWRQ$ RKLHYHG 6LOFRH

5 H3XAIRQLQZ DAMUFRQMXP SNRQSHNTXOUHP HAJ

5 HAIRQLQ @IS LABG Z DAMSHNTXOUHP HJ

5 HHAIRQLQFDFRQAR] LGHHP IWIRQ/SHVIXOUHP HMJ
( GHI\ FRQIP SNRQSHIVIXOHP HMJ

BEEEEEEEEE

5 HEFW@BWDNKDVEHOFHWIHGE  DRLQG-BHG-OAKIGSOWDVR * HAHP BHU
5HGRVSHIRP DFHOARW+ LGRQVP DIHG RZ HEDGEDHEKRMY Z KIFK \RBBGCESUN P DRMD P L@RQVIXDHP HMYDVR ' HRP B-J



7 KHI RGBZ 1Y VEEBIUH GRVHNA \MWELTELOI P HIMFYI RURXUP DEIHG RZ GHG DG GDHG SURSHWAY DYZ HODVUHFRP P HIEDIRQV/R WHEXWEKCTELOW S FRRXQIY)
GVIQELG/YROGZ LMOWHU RMD  / RGILQ) DOG5 HAEXUIQG\VIELG/

<HU( Q@G HHP EHJ

0 HMF
(QHJ\ 0 DIHP HW
7RECHHI\ FROKP HG LQJILIDNRXGY SHVDXOHP HAU
SHA-QAMRBCHHI\ |URP JUGHBRMAW
&DERY( P WWRY/
7RECHP IWRY 6FRSH DG LQP HMF\RQV&2 HSHVIXOUHP HMJ
: DMJO DDIHP HQV
$ P RXQIZ ALY Q IQPEE P HMY SHATXOUHP HAU
$ P RXQIFRQMP HG LQPXELF P HMY SHNVTXOUHP HAU
SHAHQAQUHILRY/Z MW KLIK RUH WHP HD KLIK EDHICHZ DAMMN
© DAMO DCDIHP HW
$ P RXQAHHDMS LQP HUE \RQVSHNTXOUHP HAU
SHAHMAYHWSI P OQE LY

BBBBBBBBBBEB
$ EVROMMFRQAP SIRQSUAHAGLOWHI RTBZ 1Q) \BEGILCRUDHGD/DUAKOR 0D SHAHOACRUDAHLOWHWRED GRUDIDR -+ LORQVP DIIHG RZ GHGOGODHGSUSHWY [P P LARQVIXOHP HMYD/R
" HHPEHU W PIERQVDOHP HMYD/R * HHP BHU

<HU( Q@G' HH-P EHJ

7RICHHI\ FROXP H5 [QP LARQJILICNRXBY

" IHAWP IWIRY 6FRSH  LOP L@ROP HUF\RQV&2 H
APV IWRY 6FRSH  LQP LRQP HUF\RQV&2 H
: DMJZ MWGLY Q LOP LARQPEFP HMY P

: DAMUFRQAP HG LQP I@RQPXELE P HMY P

© DAMIHHDMG LQP LQRQP HUF \RQ/

6FRSH  GFDINRQ EDHGHP IRQVDVGHIGHGE! 7KH* UHKRX\H* DV3URRFRO$ &RSRUDMS FFRXQIY DOGS5 HERMY 6\ 5 HYMHG( QURY
$VEHIQBE WH: RE5 HRXUFH, QUMM : 5,

$SSRIPDMD  SHFHQAR \RBCY DAMLY HANP DAG\R EHI RRGZ DM EDHGRQDVP SBIR OSSR IPDMD | RRGZ DAMUHSAIRQSIARVZ RUEEZ LGH -+ LARQFRQUMXH/AR UH LGHIWI RRG Z DWMU-ERWNY) LQDIQP HQV
ZIMKWKH: 5, V) RRG/ RWDQG: DWM3URBFRO

&RP SHAIRD

: HHIFRXQAUDRAYHDQG UREXWARP SHIMRQ DY DKRMIDQG UARWP D HJ | IDGFKMVRUDGG RZ QHU & RP SHIMRQLOWHKRSMIIA LQBMY  JHIHIDE LVEDHGROWH
DMERRYHHAR \KHICAOV GFDIRY GYHR VHYLIFH TXOIW R CFFRP P RADIRYY TP HQWY | RRG DG EHYH DI HRSWRQY DG RABIV SXEQF DGP HANY \GOFHY DG RK-LUXHIY
HYIFH FROIMMEA R VHYIFH URRP DM EUDQG UHBXBMRY DOGWHELOW \R HOQDGUEHP @R DOV SIRIUP SRQMKURXIK DIGEDDK WP 2 XUSURSHWAY DG EUDQGY

FRP SHMZ W RIHUKRAMY UARW P RMY LQQVDQGRKMHUCFFRP P REDIRQ UHQEDH YAV IQWHUUASHRWYHIHRIUISKE P DNHVRUPMEP HAHIP HOV LGFOGQY) | CAMMY

RZ QHGE. GFOOQMIMV LOBYIGOY MIRDIDGLQMDIRIDOFKIIQY LOXMANRDY LOHXR HDQGE SHMRQI XQB/D0G U DTHABMIQMIT QWKW 5(,7V  : HEHIHYHWDW
RXUSRMRQDVDP XAVEUDQEHGP DO HJ | IIFKMRUDGGRZ GHUR- KRMYZ LW DQDARADAGM WP Z LGHIXHXER DOV DQGFRP P HIADCEMMARP KHZVXVFRQMXH\R P DQEQ
RXUSRMRQDVRGHR \KH@OLI HWDGGP RWAHRIUDSKLFDD G YHYHKRSMBDW FRP SOHVIQWHZ R

2 XUSUKCFLSDOFRP SHIMRLY LGFOGH RKHUBUDGGHG DG LQE-BHIGHOMRMRSHIDY) FRP SIQHY QDINRICDOG QM IDNRICKRMEUDQ/ DUGRZ GHIKLS FRP SDQHY :  KIGIGFID
DOGLQG-SHIGHNAUIGG FRP SHIVRLY YO RQDJIGEDOADIB! RXUSUP DY FRP SHMRLYDUHI LUP VAKAK D/$ FFRUG $ - &KRIFH-+ RMY, QMIDIRID + RYNRY DQGEKDQIKDL + RMY
+\ DIV RMY&RUSRIDIRY , QMARQIMHED RMD URXS 0 CLURWYQMIDIRIOS DAWRD+ RMD RS DQG: \ QGTP +RMY SHRW

6HDRQDDW

7 KHKRSMWIDW LMY LVVHRIDAQ@MIH 7 KHSHIRG/GAUQ) Z KIFK RAUSUIRSHWAY/H SHIHFHKLKHURUGZ HUBYHYR G DG YDY 1URP SURSHW VR SIRSHW
G-B5HEQ) SUCASDD XSRQWHUBGFDIRQ WSHR SURSHYWY DQGHRP SHWYHP L[ Z WQ



\KH\SHAL LF GFDNRQ YDVHG RQKIWRUFDOAAXOV Z HIHHDD H SHAARXUUBHYHIAV AR EHEZ HULQWH I LIXANXDONMUR . HORK\ HOUWDQLOHIFK R \RHWUHH\EVHDXHQADDONMY
&\ FIFDOW

7 KHKRAMIDW LOGAMY LA FIFDO 05GP DOGIHHID |RWBZ V RQDMIJHZEDLY NA P CFIRFRGRP LF LGAFDRY 7 KHMLYDKIMRY R LGRUDHY/DGGFUDAVIQWH
GHYHESP HQNIGG\KSSO R DQGGHP 0G| RUKRMORRP V RAFXSIGR. GYHYDGURRP UDAV U] HGE! KRADRZ GHYWWURXIK HFRGRP LF R FOW 7 KHFRP ELCDIRQR FKDQIHVIQ
HARQRP LF FROGWRQY/ DG LQWHVKSSD R KRMOURRP VAR UAXOVQMI QI LFDQWYRIMDN LQUAXOVI RURZ GHYDQGP DJHYR KRMBURSHWAY 7 KHFRWR (XQQQ) DKRMOMEG
R EHP RUHI L] HG\WDQ YDUCE®! $ VDUAKOR KK | 1] HGFRW LQDGHI DAYHHRGRP LF HMUREP HQMKHUDMR GHROCHIQHIQQIVAIEHKLIKHAKDQWHDMR G-RICHIQ
UYHOAHY

, QMBRXDCB LIRSHIV

, QWHKLIK® FRP SHMYHKRSMIDN LOBMY LOZ KLIFK Z HRSH.DM WDE-P DN \HYLFHP DU WIGHQP HY GIRVDQGSOMIVIUHYHY 1P SRMIQAMRWH\XFFHWVR RXU
EXMGHW : HKDYHDMIQ! LFDQAD® EHUR WDE-P DU \HYLEHP DU WIGHQ@P HY IRV SDAMVOQGSHIAQ) UIMADARYDQGH SHIGMLI QU LEDOARXUAHYHIFK\ HIURQ
KIYHEDGFH U MIDNRQ DG SURKANRQR  RAUMIDE-P DUNY VHYLEHP DU WIGHQ@P HY GRIRVDQGSDMN Z KLFK Z HEHIHYHKDYHEHRP HV QRQ P RXVIQWWHKRSABDY
LGB Z [\K DU-BXBANRQI RUH FHIBIZFHLQVHYLFH DG DAKHQINF KRSMIDN

* RYHLGP HOAB HIXOMRQ

2 XUBMCHN LY \YEMAAR YOURXYI RULIQOGS 6 |HEHDIDNGE WM QY \VOGG B XOWRYY LFXGQ) O VOGE B XOWROAKDA RYHOWHR [ HUDQG\OBIR 1RO P DQ
R Z KIFK LP SRH\KEWEQAYH UL HWVRQI! UDGFKLVH FRQATFV DQG UNXUUH\WDAFHYSEQP DALIDY EHUHI IMIHG BH RUHI UDGRKVAYFOQEHR | MG RAVRTSLQ D SOMEX@U
MUMGRNRY

, QOEAWRY DQP BHUR WM/ U XOMWHCRLNAYR KRG SURSHMWAY DOG UAKEXUDQN LGFOGQ) MO HA DQG KHIGK WEELB/ DVZ HOD/WH\OBIR QRXRUDNAKAK
SURSHWY B\ UMUK OFHMQ) WIMADARD GVFBRKUHWEMP HVDQGFRP SIOFHZ LWW\SHALE WIQELG/R FROIGAEN SHDRYR KRSMBDN SURSH WA/ COR CUHVEMAAR
@7 VIRYHQQ) WHUHDNRQKLS Z W HP SR HV LFOAQ) P QP XP Z DIHUATXUP HV RYHWP H Z RINQI FROBURQY/DQGZ RINSHIP IWHHTXLUHP HQW 2 XU UBGRQOHAY/DUH
WASRQUEGI RAWHURZ QFRP SIDFHZ W @Y V L(FOGQ) Z M UAS-FAR\WHUHP SR HV P LQP XP Z DIHUATXLUAP HW RYHWP H Z RINQ FRQBURQY/DQGZ RINSHIP LW
WXL HOV &RP SIDFHZ MW RURKDQIHVLQ \KHVH @Y. VFRXTS UHEKFHWWH UAYHOXH DG SUR MEELOU R RXUSURSHNAY DG FRXGS RKHLE VHDGYHYHD O HAARXURSHIDNRY/

: HOORP DCDHKRMYZ W FDUCR JCP LQ) RHIDIRQYD/SOWVR RUDGIFHYWRWHKRMY + RZ HYHU Z W WHH FHBIRQR FDACRY DAFHMBIQ SURSHWAVIQ3XHIR5 LFR DG
( I\ SAMKLG SO/ P D HOQGRSHDMWHFDICRY - HKRG OGP DQBIQWHFDUCR JOP 1) QFHVH DQG P DO HWHFDICRY GFDMGLO3XHWRS LFR DOG( J\ SADGHP SB
\KLLG SOV FRP STIOFH ARGV DG VHLYLFHSURYLGHY $ VD UAKOVRXUBXMGHARSH.DNRQY DARHHI DALMY DUHVEMAAR WHIFHUQ) DGUHIXORY FRURCR \WHEFD
WIXORY DIHR UASRQIESH RUICP 1Q) CFHOHY DG RSHIDMR/LOWRHMUMG FRQY

$ VOQIQMIDNRICP DHU | DRORU RZ GUOGGWHHR SRSHWAVIQ  FRXQUIHY DG WML Z HOOR DUH\KEMPAR WH GFDODY. VDG U XOMRQVLQHIFK FRXQA
LQZ KIFK Z HRSHIDM LGFOGQ) HP SR P HWIY VOGGSUANAY SUYCR @7V A\ @Z V Z KIEK P DL SURVIGHIRAE UDAVWDA FHHGWRHR \WHS 6 DUGZ KIFK P D SURYIGH
WDARXU RMIQHIQQIVDUHVVEMAMR Z WKRTQ) UNXLHP HOVRURKHUUAIIRIRDY XGH SHRAGAKDQIHYIQUIX@RY WXL HOVRUP RHEY SRIR  DOGRMHUSRMNID
DOMHYH FRQMTXHRHY

, QOEAMRY RUBMGHNRSHDNRQVLQFRXQUH/RANGHWHS 6 DUHVKEMAM DQ® BHUR QX VDG U IXDIRY LFOAQ) UAIRIRY/LP SREGE \WH) RULIQ&RIXSW
SRS FW ) &35 DvZ HOD/ABGHVIGRIRYY/DCP [QUMIGE WH2 [1LFHR ) RMJIQ$ WHNVERQWRD 2)$&  7KH) &3% LVIQMIG-GR SURKIEMEIEHY R IRHIQRIADY
DOG UATXLLAY XVAR NHHB ERRNV DG UHFR BAKDATFRXUDMY DG LD UH GRARXUMBQLRNRYY 2 ) $ & DEP LQMWMY DG HI RIHVHARGRP LF DOGWDEH\VDGRMRY/EDHGROS 6
IRMIQSRIR DQGQDIRIOHXUMNY JRIY DI DQINELI MG | RUAIQWEAY R.IDQ] DARY/DGLQAVIGAY , QOEAWR) \RP HR RAURSHIDIRQ/P D EHVXEMAWR DEAWRIODY V
DOGUIXDIRYR QROS 6 MUMGRIRY LFOQAQ) WHB QWWG. LQIGRP V 8. GIEHY $FW  Z KIFK FRQEIQMI QU IFDQMBURKIEMRQVRQEUEHY DG RAMHJFRIXSW
EXVGHWV DRI DQG RKM-UGFOCDQINFRUXSWNRQ @Y VIQWHFRXQUHY DOG WUV LQZ KIFK Z HFRIGENRSHDIRYY 7KH( XRIHIQ8 QRV (8 * HHID DE3WRMURY
SHIXOMRQ *' 35 HIHANHLO KDVMMQI HQWB XU HONVUWHIDEQ) WHKDQEIQ R SHIRDOEDE\KEK DY FHEWDLGQP BHYDGRM-USHIRIDD (GHNVITEG]
LQRIP DARQWD/Z HFRGBRVRUD YOUHIV R P SRUBABMQHNSXUERAY IFOGQ) P DEILQ) RAUZ RIN RUFH SURMGQ) UHTXHWAG SURGXAN DG VHLYLFHY OGP DQEQQ) IXHWY
SUH HMEAH\R HOKOFH PXORP HVHYLFHDGG | RUP DUNAMY) DG SURP RIRQSXUBRWY



( QMURCP HQD DARLY

: HOH\EMAAR FHABIQ UTXLUHP HOW DG SRMMICICELOMY XQGE-UYDURXYI RIHIQDIGS 6 | HEHIDD WA DG GROCHYLLRGP HED KHDGK DQG\O HIV @ VOGG W XDMNRY/
DOGLORXUFRIWIQFRP SOLQI Z W \KFK WXL HOV 7 KRH@Y VO U XOWRQYIRYHQIRMRQ/LGFOGQ) OUHP IRV WHXVH WRIHOGGAVSRICR KT DRV DG\ LF
\KEWDFHY DQGZ DAREZ DAMUGVSROD, QDEAWROWR LQYHY DIRQDQG UHP HADIRQ CCELMNA/ADVRXG UMHXQEHAKAK @ V Z HP D DORI CFHSHIRIOQMY - SURSHW

AP DH I.GVRURKHURDIP VB WILG SOV FRIFHOQ) HURGP HMBOFRP STOFHRUFRQEP LCDIRY © - HXVHDQGWRUHKI] DUERXV DG W] LE \KEMBRHY \KAK D/FODRQ)

P DALIDY SRROAKHP LFDY KHDY RCDGG1 XHO RUELFN XS JHHDRYDARP HR RXUI CAMMNY DG Z HIHHDMAHISQZ DXMIQFRQHRANRDZ LW RXURSHDIRYY 6RP HR RXU
SURSHWVLFOGHRTHJEX@QIV DQGVRP HP D KDYH RUP D KIMRUFDE KDYHKOG OXQEY DQGQAY FODQQ) | DFLOWNAYDQGXQGHI URXQE R HVBQNV | RUKHDY RCDGG
ECAN XS JHHDRY : HKDYHIURP WP HVR P HEHHD UAGRQUEGH RULQYHN DY DG UHP HADIY) FRQEP LADNRQDANRP HR RXUI CRLOMY \XFK DVFRQEP L(DIRQWDAKDYEHHD
QAVFRYHHGZ KHQZ HKDYHUP RYHEXQEHLI URXQG R HVBQNY DQGZ HFRXES EHKHIB UASRQUEG! RUDD. FRQEP LCDARQUAXGNY |URP WHQVSROTR Z DUMKDAZ HIHHDM
LFOGQ) DAFFDIRQYZ KHHVXFK Z DAMKDY EHQVHWRUGASRID, QVRP HFIDAY Z HP D EHHON@G\R LQE-P QU LFDARQ! URP \WH SOV WDNEDAHGWH FRQIEP LCDARQ SXUXOQN
R RXUP DI HP HOARUI UDGFKLVHFRQAEFW EXVHUH FDQ EHGR DAXUDGRH\WWDAZ HZ RX@S EHIEGIWR UFRYHUDBRUDD. FRWVZ HIGRXULQDGEEMMQ) \KFK SUREBP V ) URP WP H\R
WP H ZHP D DSREHUTTXUG\RP DEIH CEDM WP RHRUFRQEIQP RT BOG DAHWRY FRQEQQ) P DAIDY UDNERQJDYRURKHUKT] DERXY FRIGMRYI RXQGLORURQRXU
SURSHWY : HKDYHLP SBP HMMGDQRYRQ) RSHIDIRY/ OGP DOMIFHSTQDMIK R RURZ QHG DQGP DI HG SURSHWA/MDYHHNRIG-ON DG U HIDMWHH
FROAURQ/DVOSSURSUDM $ GRXIK Z HKDYHLGRXUWHG DOGH SHAMDIZ HZ LOFRQMMHWR LGRXU FRUVUHDINY VRWWHLQYHMI DIRY (GHONFDARQDJG U HADNROR KO DLERXY
P DAUDYNRZ QRUGVRYHIG\R H IMADARXUSURSHWNEY \WRVHFRWKDYHQRKDG DG OUHGRA SHRMGVR KDYH DP DMUDCOGYHYHH | HRARQRXUFRQRIEDAG LCDGADOSRMRY
WAXWR RSHDIRQ/RUFDK | BZ

» QIUDQHH

8 6 KRMYWD/Z HP DI HOHSHP VKGR SOMASDMIQRHIBIOR RULQKIIGFHSUIRIUP VB P XMOCD) P HWZ W RXUKRACRZ GHY , | GRASDMASDI LQRXU
SIRIUIP V KRAMCRZ GHYP XWBXUFKDHLQKXUIGFHSURI P VARQUMMAZ W RXUUTTXLLP HV 8 6 | UDGFKUVHG KRAMY DUH QRGP WG AR SDIMASDMLQRXULQXUIDGFHSURIUP V
EXWDKHUP XWEXUFKDHLQXUDFHSURIUIP VARQIMAMVZ W RXUBTXLP HON ) RIMIQP DRI HG QG UDGRKIVHG KRMY DUHUTXUHG\R SOMASDMLQFHWEOQR  RAULQKUDFH
SIRIUP V , QDEAWRY RXUP DI HP HWDQG | UDCRUMHFRQMPVWSLFDE LFXGHSURMMRQY/ UML) WHRZ GHUR 00 KRADRIGEP QI\ XV QKR DUMEQ) |URP WH
GMIQ GYHESP HNIGGRSHIDIRQR \KFK KRAD

0 RWR RXULQUUDGFHSRIAHYDUHZ UMKDZ LW VHD LOXUHG UMNRQ/RUGHERMEGV\RDAILHFRP P RQLOWHLQMXUDGFHP DNANVRMP LOUUMNY DG Z HEHIHYHKAK UMWY
DUHSXG-ONVRIXVR DAXP H 2 XUWLLEG SOV LQAKUDQRH SRIAHY SIRVGHFRYHIIHI RUFDIP TP RQMKDNY FHHGRXUMHD LOMXUDGFH UMMRY/RUGHPMEGIREDIDIRYY © H

P DQEIQIQMXUDFHFRYHIDIHI RUIHH DOITEQN SRSHW BXMGHVLQMIXSIRY WURIM DG RMHUUMYZ W UASHRAR RUBMQHWI RUDOR  RXURZ QHE DG GDHGKRMY
DQGZ HP DQEIQZ RIHY FRP SHODMRQFRYHIHIRUDTGR RXUHP SR HV , QDEAURY WWURXIK RAUFCBIHLQXUDFHWEMGDY  Z HSOWASDMIQDUHQKUDFHOWDIHP HQV
WD/BURYLGHYFRYHIIHI RUDFHAEQ SRIROR  RUGHSRIEGY | QJHIHID RAULQNUIDGFHSURNGH FRYHIIHUADMG\R D) FIP VRUGRKAY/DUMQ) RANR \WHGALIQ GAYHBSP HW
DOGRSHDMROR RAUKRMY

+ IR,

,Q0 D RXUIRXQGHU& RQUDG + LARQSXUFKDHGKLVI IIWKRMIQ& VR 7H DV DQBLQ ZHFHPEDMGRAU  \WDQQYHYOY 2 XUSHEHFHIRYWFRP P HFHG
FRESRDMRSHDIRQ/IQ  DQG+LOMQ: R IGH+ RBQIV, F Z DVIGFRSRDAGIQ' HIY DIHIQO DK
(PSR HV

$VR' HHPEBU ZHHP SR HGP RIHWQ SHRSBIDARXUP DIHG RZ GHG QG GG SURSHWAY DG DARXUFR SRUIDMBFDIRYY

$VR' HHPEBU DB IPDMY  SHRHQMR RXUHP SR HV/ZREZIGHDEG  SHIHQAR RXUHP SR HVIQWHS 6 Z HHFRYHIGE! YOURXVFRIAYH

EJDQQ DIUWHP HQVIHHDOD DE3HMQ SO DK Z RNQI KRXAY RKHMP VOIGAREAWRY/R H? SR P HOVAHIBQHP SR FHEHH IWDGREGH® \HABP HYR QERU
QS



: KHH<RX&DQ) LQG0 RH, QRP DARQ

: HILBI DO TXOW® DOGRXUHABERW SUR \ \WBMP HOVDQGRAHULQ RIP DIRQZ WKHE( & 2 XUB( & | LIV DUHDYDOEGIR\KH SXECF RYHAMHLQMHADAKH
6( & VZ HEVMMDIZ ZZ \HFJRY 2 XUB( & 1 LOQIVOUHOOR DYDLDEGIRQRXUZ HEVAMDAHZ MURRP KLORQFRP DARRQDYUDRIE®D SUFWCEGIDWWMMH DHILGGZ W RU
IXUDKHG\R\WHB( & 2 XUZ HEWM DG \KHLQ RUP DR FRQBLGHE RQRUFRICHRMG\R \WDWAM DUHRAFR SRIDAGLQR\MLYS QX005 HERWIRYD) RIP

WP $ 50N) DRRY

, QDEAMRQWR \WHRMHUIQRP DRQIOWLYS QQOCB FBRIWRD) RP . WHIRTRZ QY UMNIDRRLYMKRXTS BHFRQUGHIHG FOUH X@ LQHYDODWY RXUFRP SD) DOGRU
BXMGHW

5 IM\V5 HDMG VR 2 XUYXMOQHWDQG , QGXMM

- HOUH\KEMPAR WWHEXMQHW 1 LQDQADCDQGRSHLDMY UMWYLCKH HOWRWHKRSMIDIV LQGAMY DG R Z KLFK FRXES UHEXFHRXUUHYHOXHYDOG QP IWRSSRUMQUEY I RU
JURZ\WN

2 XUBMGHW LY \KEMRAR DQP EHUR' EXMGHW | LDGRDCDQG RSHIDI) UMWICKHIHQAR WHKR SN QMY LGFOQQ)

$ IQILFDQNVARP SHIMIRQI URP P XAIBBIKRSMIIW SURYIGHYIQDTEOWR WHZ R

T FAOQYH/IQRSHDNY FRW LCFOAQ) HP SR FHARP SHODIRQDGEHHIW HHI\  [QXUDAHDG | RRGOQGEHYHIIH

f IGFUDH/IQFRIWGHWRLQ MIRQRURKHU CRRWWDAP D RAEHIX® RIVFAB IGRIDAH/IQUAHRHVIQRXUBXMGHW

f  FKOQHVIQW HYDQGJIRYHGP HBOUHIXOMRQ/AKDAQ OHIFHRUVHAZ DIHY SUFHY LQMAXNVDMY RUFRQUUKRNRQ DG P DQMDGFHSURFHUA DQGFRIW
£ \WHFRWDQG DG LQVADYHEXEHY/DXRADNG Z W FRP SOLQ) Z W CESTFTEGIQY VDQG B XDIRY/

$  WHFRWRUGHLIELOW R FRP SOLQ) Z I\K GFDOSUIRAIFH/ DQG FXRP V

f MIQULFDQNGRUDAVIQFRIWRUKHIGN FOUHFRYHIDIHI RUHP SR HVDG SRMIO) RYHGP HQABIXIMRQZ 1\ UASHAWR KHIGK FOUHFRYHIIH

$  \WKRWH/R QERURJOERUGVXSIRYY

$  WHIEOVR \KLG SOW IQMOHNIQERKHMDYHIQMP HADUH/Z KR VHIRXUKRMOURRP VAR I XHIVR DRERIE UHBEQPXRP HY

$  WHTDXODVR \HYFH/SRMGGE 1WA IGFOGQ) CEONV\RFRP SO Z W UHBYDQAHNXLP HIVIGFOGQ) HMLRGP HQMOP DQUUIKWDQG OERU
$  WHDDOHEOVDQGFRWR FESMIDGHHWOY |RUXVDQG\MLG SOV KRAMCRZ GHY\R I XQG QYR HQV FDSMICH SHIGWMUAY DQG\HYIFHG-EWREQ DIRQ/
$  GHD VIQRUFDFHIMRY/R SOIHGRUIXMUHGHYHERSP HNRUUH XUMKP HYNBURWRN

$  WHILQDGRDOFRQAMRQR \KLLG SOW SIRSHW RZ GHY GHYHBSHY DG MLQAHMHSDYGHY

¥ UHDWRQKLISVZ W KLLG SOV SURSHWY RZ CHY GHYHBRSHLY DG NRLQAYHMUH SDVEHY LFXAQ) \WHUM WDNRZ CHYP D \MUP LADMRXUP BRI HP HQM UDRMWHRUNR QN
YHMUHFRQALRV

R FOFDCRYHUEX@IQ) LQWHKRSMIIY LOBMY
FKOQHVIQGMLUIEON R JHRIUBKIF UILIRVR \WHKRMYLQRXUBMQHW JHRIUISKLE FRFHODAROR RXURSHDIRQY DG PXMEP HY DQG\KRMIH/R GAMLIE®!
GFDIRY/ | RUGYHBSP HW

+H +H



FKOQHVIQWH\XSSD DQGGHP QG| RUKRMOHYFHY LFOGQ) URRP V | RRG DG EHYH I HDQG RKHUSIRSEN DG VHYFHY DG

GHRUDH/IQWHIHDHEA R EMCHVWDYHOKDAP D UBAXOVURP  DEMIDAYH/AR LQ SHIRQP HHIMIV IFXAQ) YIWYDOCP HHIN) VKRUIMGS RQICH RURYHUSUYDIM
\MBFRQHIHAQ) CHE RNV

$Q R WHHI DRRY FRX@ LGRUHDHRXUFRWWVRUIP IWRUUHEXRHWH SUFHY/ Z HDUHCEGI R ADLI HI RUKRSMEW SURGRENDGVHYIFH/ RURKHZ MHDH HAINRXUDE QW \R
P DQROQH MNY SURSHWA/RUGHYHBS GHZ SURSHWWY $ VDUAXOVIQ R \WWHHI DRRLY FDQ UHEFH RAUUHYHXHY DG QP IWRSSRWWQWAY | RUIJURZ W

0 DRRHRQRP LF DQGRKHJI DRRLYYER RQGRXURRQARCFDQ DGHYHD D I HRWDQG IHEXFHGHP DG RURXUSURGXRWDQG VHMFHY

0 DAURHRRP LF DG RKHUI CRRLY BH RIG RURRQNIRCHIQ UHSXFHGHP DG I RUKRSMIDW SURGFEWDGVHYIFHY LFXAQ) G DG RUURRP VDARXUKRMY 7 KHVHI CRRLY
LGFOGH BEVDHQRNIP WMG\R

t

t

FKOQHVIQIHHIDOHRRP IF FRIAWRYY L((FOGQ) BZ. FRQKP HUFRQLGHFH LGRUDHVIQXQHP SR P HWBYHY DG G-SUAWHG U-DOWERM SUFHV UGN | URP \KH
\HYHINY DOGGAUDMROR D) GRZ QUMQIQWHS 6 RUIGEDCHREP\

JHR SROWFDCCRMYW \WAK D/WHS . V-0 HIWURP \WH( 8  FRP P RQD NORZ QDV %3 W ROWHUFHVSRIWDOQAND+ RY . RY DG
JRYHIP HQECDRIRQ DG XRHIBQN UAKGNY) 1URP 8 6 DQG.J GEDCSRDNFDONHIG/ DG SRIAHY (FOGQ) SRMMMCEDUHYARWDYHOWIGHDGLP P LIUMRY

Z DU SRIMADCLQWEELON RURLYLOKQUAXMUA R IMAZFARY AN RV DIV DG KHLI KAMGHGWDYHOMRXUR P HDUXUAV LQAMMAGLQ UAVGRQHR K HYHOW

GFUDHGFRERDMRUIRYHP HYWDHOUHIDAGEXGIHVDQG\SHIAQ)  D/Z HIDY FOGRHIDNRYY GH HUDY RUUHIHIRIDIRQ/R  JURXS EXMGHRMAKFK DV
FROYHIRQ/

MENP HOV CRNRQY RUQMYHNRQVE JRYHOP HUOR | LADY UHDWWG W WDYHODG FRSRUIDM DY HOUHIMMG CRRYTMNAY DG WHUAMXEY) GHI DYHSXEDF SHA-BWROR
XK \DYHODQG CRARYMNY

\KH I LCDOADCDOG JHHIDCEXM (HY FRQGMROR WHDWICH DXWRP RIYH DG RKHMBOQUSRITANRYQ UHDWS LQGAMUMHY DG IWH [ HRARQWDYHD LGFOQ Q) GRIDHGOWCH
FESCHAW DG URXMWY DG LRUHDHG WDYHCFRUW

FRQAMRQ/WDAH DRYHD \KDBHSXEQF SHA-BWRQR WDYHIRUUAMXOVQWP SRIDY - FERMUHY RURKHUGMOSWRQ DARXUKRIMCBUIRSHIWY  LFXAECQ) WDYHOUHDMG CFHGV
RABHNVR SBOEHP LF RUFRQII LRXVAMDHY \MRK DY( BERD =IND DRI X VAYHHIPAMUWWAELDRY W QBRPH 6$56 + 1 WVZICHIX WHFRIRDYLLXY DG
0 LG3Bi( DWB HELDRY 6\ QBRPH 0 (56

SHFHYHQHIDIYHLP SCRVR \RXUMP RQGFDCRXAMUY KXP QUL KW DQGWHHYLURGP HOW
A BHUDANRNY
FOP DAMADQHRUDYDMEON R QDMIOURXUAHY

(DMUICRUP 0Q P DHAVDWMYDGGH WP HZ FDKM-UFRQGURY LGFOAQ) HIMKTXONAY WAEP LV \RUIDGRY KXUWIFDGHY HI - KXAUWFDGH/OW D06 RUODIQ
WSKRRY | GROY Z L@ LY YREDQF HXSWRYY ROSQY DG QFGIUGHGON

RUDQ] HSO@ERUCRRYMAY Z KIFK FRXGS FDAHDAYHMRQR BXMQHNI P KRMYLQYRYHELO@ERUGH RIDIRY DG BRWR XMW RURKUKRMY JHHID D/DUAKOV
R FHUBQ@ERNFWY 006

RKHIRDQ HVIQWHRYH.IDODGHP DG 1 RUZ KDAZ HR T HJ LGFXQA Q) \WHGMLTHOW R SDMNAXOQUGFDNRQY RUMDYHCEDNLOQVR - PXWRP HY

$Q RHRIP RHR WHHI CRRLYFRXG CP IWRUUHGFHRYHDOG-P 0G| RURKUSURGEN DG YAV RUFRXG GHIDRYHD O HRARXUUHYHOAHNRXURHY Z KLFK FRXGE DGYHYHD
D1 HARXUBXMGHW [ LDADOFRQEUMRQDGUAXOVR RSHIDIRY/



&RAACANRQ LQ WHJI GEDCHRRP \ RUGZ GYHYR HRQRP LF JURZ W FRX@ DGYHIHD D | HRARXUUHYHXHY DQG SLR MR DVZ HODVAP MRUMBZ. RXUIXWMUHIURZ W

&RQKP HUGHP D51 RURUNVHYLEHV LY FBRHD OON-G\R\WHSHIRP DFHR \WHIHHDOHFRERP\ DG VHQMMYHWR EXMGHV DG SHYRIOAVUHAIREY \SHIEQ) GYHY

" HUDHGEJ GEDCRUUH LRD0G-P DOG | RUKRVGLABINY SURGXAN QG VHLYLFHY FOQEHHSHADD SIRRXGAHG GAUQY SHIRG/R HARGRP LIF FROMPMRQRUGBZ. GYHYR HARGRP LF
JURZ N DQGWHUHFRYHY SHIRGIQRXUGEBMY P D @) RYHITHRERP LF LP SURYHP HQV - HRIGHYLQG-P DG RURXUSURGXAN QG VHYLFHY GHR JHIHIDOHRGRP LF FRQBURYY
FRXGQHIDAYHD O HFAWRXUBXMGHWE. TP LMY \WHIP RXQMR | HHUYHGVZ HOHCEGIVR JHHIDMI URP RXUP D HG DG | UDGRKLVHG SURSH WA DG GHRUHDIQ) \WHUAYHDHY
DOGSIR MEMVR RXURZ H3OOGGDHGSIRSHWY , QOEAWR) P OQ R \WHH SHQAVDARADAMSZ W RAUBXMCHN LGFOGQ) SHIRQHOFRIV LQMBMAMHNSURSHW G H/
LQXUDCFH QG XD DHUHDAHD 11 HG ' XUQ) DSHIRGR RYHDEHRERP IF Z HNGHW L Z HDHXTEBIWR P HIQQI XA GFUDHWHHFRIVDYG-P DG RURKUKRMY
GRUDHY RAUBMGHVRSHDIRYY DG LOGADOSHURYP DOFHOQGUAKOVP D EHOGHYHD DIHRMG

7 KHKRSMEDW LQGMU LY \XENRVWR VHDVRQDCDQG R FOFDOYRDWDWY Z KIFK P D' FRQMEXWM R | XRYDINRQV LQ RXUURKAVR - RSHIDWRQY DQG | LODCADOFRQAMR)

7 KHKRAMIDW LOGAMY LV MDRDOQ@DMUA 7 KHSHIRG/GAUQ Z KIFK RAUSUIRSHINYH SHIHIFHKLIKHUUYHAY YW [URP SURSHWW VR SURSHW G-BHIEQ) SUCASDD
XSROWWHUGFDIRD WSHR SURSHW DOGFRP SHMYHP L] Z WMQ\KH\GHALLLF GFRDMRQDQGP D FKOQIHZ W KO HYVLQRYHDUDYDMEON R GGIQ) DIGKREMIIN ROMRY/
Z \MMQDEFDCP DINHADHG ROKMBUFDOAKXIV Z HIHHID H SHRARXUUBYHAAR EHEZ HILQWHI LWADOUAMUR HIFK\ HOMDQLOHIFK R \RHWKUHH\KEVHNXHQADOUAY |, Q
DEAWRY \WHKRSMIIMW LOBMA VA FIFDCDOG GHP DQGIHHDD | RIBZ VWHIHHDOHRGRP\ RQDMIJHZEDLY 7 KHVF-DRDIW DGR FIFDIW R RAULQGMM P D FRQMEXM
R OFXDIR/LORXUAXWVR RSHIDIRQYDQG ! LQOGADCFRGAWR)

YHDXVHZ HRSHDMLQ DKLIKO® FRP SHIMYHLOQGKMU RXUUHYHIXHYRUSUR WHRX@ EHKDUP H5 UL Z HDUHXQDE® R FRP SHMH | HARYHD

7KHVEIP HOVR \WHKRSABDW LGBMY LQZ KIFK Z HRSHDMDUHVEMAAR LOMMHFRP SHIMRD 2 XUSUGASOOFRP SR Y DUHRKM-URSHDRYR O] XY I XOHYFHDXG
| RFEXVHG VHYLFHKRMY LFOGQ) RKHUP DMUKRSMDIN FKOIQVZ W Z HOHWEDKHG DG UHFRIQ] HSEUDQGY : HOOR FRP SHMDI QWP DEPUKRMAKOQY LGE-SHIGHIG
GFOOKRAMIRZ GHY DG RSHDRY KRP HOQG L0 HWKDUQ) VHYLFHV DG\ BKOUHRSHDRY |, | Z HOHXTEBIR FRP SHMVKFFHMX®  RAUUYHHVRUSIR WP D GRICH
&RP SHMRQI RUKRM XV

: HIDFHFRP SHMRQI RULQEVIGODIXHAV JURKS UAHYDIRQY DGR HHFHEMGHY : HFRP SHMI RARHHPXWRP HYEDHESUP DUO RQEDGQEP HUFRIQURQDG
UBXBINRQ DvZ HOD/EFDARY UDMYI RUKRADURRP V/ | RRG DQG EHYH.DIHOQG RMHUVALYLFHY SURSHW ] HOQGDYDMELQW R URRP VDG FRQ HIHIFH\EFH TXODWR \KH
CFFRP P RADIRQY PP DI CRIRQ TP HIWW DG \WHCELOW\R HDDDQG BHGEHP G DOV SIRIUP SRQN 2 XUFRP SHIYRYP D KDYHJU-DMUFRP P HIALDD | L((DQAOCD0G

P DUHMY UARXUAHY OGP RUHH | LFHQAMKQREU\ SRV Z KIFK FRXGSOEBZ \MHP \R P SURYHWWHUSURSHWAY DG H SOQG OGP SURVHWHUP DUNAMY HIRWLQZ D VKDV
FRX@S 0 HFAARXUCELOW \R FRP SHMI RUIXHAVH I HRYHD RUWH FRXGR T HUDWSHR GGILQ) SIRGEARDNRMEP HY/| LG DMIRYHEXWDZ HER RWR | HU

&RP SHIMRQI RUP DD HP HNDGG | LDRUMH RPNV

: HFRP SHMR HOMULQR P DRI HP HOADQG | UDGRKIVHFRQRERW 2 XUCELOW VR FRP SHMH | HRRYHD LY EDVHGSUP DU® RQWH YDOH QG TXOMN R RXUP DRI HP HQWHYEHY
EUDQG P HUFRIQURQDQG U BXBINRY RXUDFAHWAR DQG Z LAIQ) GHWAR LOYHAFDSMID DYDMELOIV R \XMIEG!SURSHWNV LQFHIEQ JHRIUTBKLE DDV \KHRYHIDEHRGRP LF\MP V
R RXUFRQMERV DG WHHRGRP L DODQMI HAR\WHSURSHW RZ GHUR UARIQQY RXUP DQRIHP HWHYLFHY DG XMQ) RUBLIGY |, | WHSURSHWAARDAZ HP D HRUI UDGFKLH
SHIRP GW\KFFHMXED \WDQWRHR RXUFRP SHIVRLY LI Z HOMXTEGIWR R | HMLP VDV DYRIEGIDAKRHR I HIGE RXUFRP SHIYRYRUL WHDDMEMV R \KMES!
SURSHWNVLV@P WG RXUCELQM R FRP SHAMH I HRIYHD | RUGHZ. P ORI HP HOARUI IDGFKVHFRQUEPWFRXG EHUHGR-G



$Q. GIMIRIDIRQ LOWH TXDOWV RUU-BXBIRQ R RUBLDQG/FRX@S KDYHDQ DGYHIHH | HANRQ RXUUFBXBMRY EXMQAN 1 LQDGADCAROAMR) RUMX@VR RSHIDIRY/

2 XUBUDQB/ QG RAUU-SXBIRQDUHLP R RXUP RWAP SRABQADWHN 2 XUDELOW \R DMEFADQG UEIQ I XHIV G-SHIBY LQSDWRQWHSYXETE UFRIQUROR RUBIDE/OG
WHUDKRADMG UBSXBANRY , QDEAWRY \WHKFFHWR RAUKRMRZ GHIEXMCHARY DOGWHIP RXQAR SD P HIMR XV RAKHDWHANDQGVAYIFH/Z HSIRIGHWHP P D GBHIG
ROWHMHI\W DOG WBXBNROR RXUBLIGGY |, | RUBLDQB/BHRP HREWRBIMRUFRQAP HY YIHZ \MHP DvXQ DKLRIEG! XQXWEETEGIRUOAN.Q) LOFRQAME DOGTXODW ZH
P D EHXTEGIR DMIPAI XMWV RAUKRMY OGP D | XUMHUEH XQEGR DMEPARUUABIQRUKRMRZ GHY

&KOQJHVIQRZ GHIKLS RUP DQDIHP HBUIRWAHY SHIA-BIRQVR RAUHQYLLRGP HED\RALDCRUI RYH(DQFHSUIRIAHY \WHRFPAWMIFHR CRALGHQVRULQWURY A EHUDAERNY
\HRXUMY EBTRKHY QDMUIDCEMDAMY FUP H | DOUHR \KSSTHY | KM RUBXMGHN SONGHYAR FRP SO Z LW BHBYDQABTXUP HONV LFOQQ) HYLREP HMEDKXP DQUIKW
DOG@ERUBIXUUP HOV LB YIGDOI XHIMRZ GHURUHP SER HHQRRUHV RUMP LOUHYHW DARKUKRMY DG UARWFDQKDLP RXUU-SXBRY FU-DMDGYHYHSXEIRW DQGFIAHD
GWR FROXP HIFRQLGHFHIQRUBMQHY YFDAVHR WHIGEDDDMHR RXUBINE/DOGWHERDGH SDOHR RAUBXMGHW DG KRADBFDARYY HYHWVRAPXUWQ) LORH
EFDIRQFRXG QHI DAYHD O HAWKH UHBXBANRQ DQG RSHIMRQVR - RKHZ VHVKFRHM XQGAYLGOOBFDIRYY , QDEIAMRY WHH SDOMRQR \RADCP HADKDYFRP SRXQE-G\WH
SRMMMDFRSHR GHIDYHSEIRW B\ LGRHDIQ) WHVSHHGOUGH SOQHR LQRWP DARQAWHP LDIRY 0 0 \RADCP HADSMARIP VSEDK FROMIAP P HADMD DQGZ WRXW
ILEMICQY RUYH LY WHOFPUIR R \KDAFRQMOAS QHI DYHLCAGHNDARHKRMOFRXGE KDYHI DU HIHAW LGFOGQ) GAWNDBY PXRP HUER FRIW GWR GYHBRSP HOV
RSSRIMQWDOGHP SR HHQL | LEXERY 6XFK DOLGAGHINIOR FRXTS \KEMAMVR GI DOCRIRYY LFXAQ) QM DINRY JRYHCP HABOLQYHAN DARQYRUSHIGNY DR Z W \KH
WAXEMY DEAMRDODGYHYHSXETEW $ SHIFHYHEG-RICHIQWHTXOMW R RXUBLINE/RUGP DI HWR RXUU BXBMRQFRXCES DGYHYHD O HAARUBMQHW | L(DIRLDCFRIBWROOG
WAXOWVR RSHDIRY/

2 XUBXMCHNV LV \XBEMRWR UMV UHDWWG VR GRQI EXMOHN/Z WK KILLG SOV SURSHIV RZ QHIAKDWARX@ DOYHIHD D HANRXUUFSXIMRYQ RSHDIRCDOUHXOVRUSLRSHRWIRU
JIRZ\M

8 QDWZ HP DQELQJIRRG IHIMRQKLSVZ W WLLG SDUV KRMRZ GHY DG UHIHZ. RUHQMULQR Q. P D) HP HWDQG | LDQFKIVHFROADAW Z HP D EHXQDEGIVRH SDOGRU
SURHFHDIGRUBMGHNV 1L DEADCFRBWRO DG UAKAVR RSHDIRQV/P DL \KIHU

2 XUBMCHN G-5HB/RQRXUCELON R HABEDK DOGP DQEIQEY WP SRUMYHUHIDRQKLSVZ W WLLEG SOV SURSHW RZ GHY DG RAUCE OV R HOMIQR Q. QG
WG P DEIHP HMDQG! UROHFRQAPN $ GRRXIK RXUP DQDIHP HADQG | DR FRQMIPV DUAWSLFDDD (R \MP DUDQIHP HOW KRAMORZ GHYP D EHCEGIR AP LCDMWKH
FROUFW XQG-URHMBIQ AU B LFOGQ) \WH I DLOUHWR P HANSHALLHG | LQDGADCRUSHIRUP DRH UMD 2 XUCELQUV \IR P HAMHI LCDQALOCDGG SHIRP DGFHRUMLUDLY
\XEMAAR [P R RKHAQIV UMWARP P RQVR \WHRYHDTKRSMIDN LQBMY  LFOGQ) | CRRLYRANGHR RUFRQURD, QUGEAWR) QHIDAYHP DOIHP HNIQG | UKL
SUACQY WHIB/FRXTS DGYHYHD O HAARXUCELOWN VR GHIRIDAMZ W KRAORZ GHY , | Z HIDOR P DQEQOGGWHIE. H MY P DQIHP HNIGG | IIFKMVHFRQAFVRUHQAMUIQR G
FRUFWRQI DYRIEEGIWMP V Z HP D EHXQEGIMRH SOUGRXUSUHIFH DG RXUBXMGHW DQGRXUI LDALDCARIBWRO DG WAXOVR RSHDIRQ/P D \K IHJ

2 XUBXMHN LV NXEWR/AR UHDCHWIEAM LOYHWR HOAMNY | RUKLLG SOV RZ CHY\KDWARX@ DGYHIHD Dl THRNRXURSHDINRDOUHXOV DG RAUSUIRGHRWIRUJURZ W

* IRZ\MR RUBMCHNLYOIHAKG DQGP D SRMQII EHAP LG B\ | DRRYIQOHAQ UCHABMGHYHESP HFQUHHID LFOXQQ) \MMDYDOEAOY [LAQ) SDRQ)
1 RQQ) DOGRKHIGFIOIESIRYDY , QUEAMRY P DNANCRRYAKAK D/SIRUAMGURRP RFPXSIR  AKOQIHVIQJURZ WLQGHP DG RUBXAWRP HYFRP SOUHGWR SURVRMG\KXSSD
JHRIUDBKLE DD UAKIRNRQVLQP DRI HP HADQG | UDRKMHFRQAPN FRUWVR  FROMKRNRQ DG DOMASDAGURRP. UDMWKRXUA UL CRWP DEDIHGH | HRAMHD B\ RUWKLLG SOV
RZ QHYFRXGS DGYHYHD O HAAKHJIURZ WR - RXUP DDIHP HOADQG | IDGRKVHEXMGHW

1 RAUWILE SDUV SURSHIV RZ GHY DUHXCDEBIVR UHED. RUUH LCDGRHEDQAHRXUHGE. WHP RUADIHG SURSHIY RUVZ REBLOILCDGALQ) DAHDOMWR I XQGPXUHNWRSH DIRV/RU
JURZ W SOQ/ RXUUHYHXHY SUR W DQE FDSMICUARXUAHY FRXES EHUHGXAHG DG RUBXMCHN FRXGS EHKDLP H

0 00 R RXUKLLEG SOW SURSHWW RZ GHY SBEI HEWHUSURSHWA DY FRIDALDC RUP RUSD) HEOQ/HOMBGLQR DAKHWP HR GAYHBSP HQASXUKDHRUUH DGR 1 RXU
KLLG SOV SURSHWY RZ QHY DHXQEGIR U0 RUUH LQDGRHP DXUCY LQE-BAMEHNRQ| DYRIEGIWLP VRUDADD WHUGQEHY FRXTS GHROUH D GH DXOVIFFHBLDM\WH UHDAG G-EW
DOGUBRWHMWHSURSHW :  KUBIZ HP DQEIQFHYHEQFRQMPXICERARNIRY, UBRMAMRQFRXGE UAXONQWHWLIP LADNRQR RXUP D HP HWRUI UDGFKMVHFRQAFARUHIP LCDM
UAYHOMY DO FDK | BZ VI URP \WHSURSHW , QDGEAWRD WHRZ HYR P DI HG QG| UDRMVHG KRMY G-SHIGRQI LDAQ) \R GYHBS RUBX. OGP SIRVHKRMY DGLOVRP H
FDHV I XQGRSHDIRQY/GAUY GRZ QR FBY 2 XU



KRMIRZ CHITLCTHE O VR RAMQ DEHNXDM I XQAQ) FRX@ P DMUDTD DOYHYHD O HAAKHP DQMBDFHDGLP SUIRYHP HOABDIVR H MY KRMY URXAOQWHGHD RUMRSSDIHR
\KHGIYHBSP HOR RXUH MY GYHBRSP HQNBLSHIXH DG AP IMDBAWRDOGHYHERSP HAR | XWKHUH SDOG RAUKRMOSRIMRIR

1 RAUWLLEG SDUV SURSHIV RZ GHYI DLOR P DNHLQYHWR HOVGHRHADUY VR P OLQEIQRULP SURHWWHUSURSHINY JXHWBUH HHFHIRU+ LARQELDQG/ + LORQVUBXBMROD(G
SHIRLP DEFHUAXOVARXG\KITHU

6XEVERMID DOR RXUP DRI HP HADQG ! UDGRKVHFRQAIRN D/Z HODYRAUGFHIHDI UHHP HOAZ W+ * 9 UTXLUHWLLG SOV SURSHW RZ GHYARFRP SO Z WK TXDIDW DQG
UBXBINRQWIELG/R RXUBLDD Z KIFK LGFOGH UL HOVUADMG\RWWH SK MFDCFRGAMRD XVHR \WRKGRE\  \O HIV WBELG/ DG 05SHODGFHR \WHSURSHWNY DvZ HaD/
WHVHYLFHOYHY SIRIGGE. KRMHP SR HV 7 KRHWEIELG/P D HYRYHZ W PXMRP HUSUH HIHIFH RUIZHP D LQURGFHQZ. BIXUWHP HOVRYHAMP H |, | RUSURSHW
RZ GHY/ DOR P DNHLQYHAR HQNVGHHADY R P DQEIQRULP SURYHWKH SURSH WAV LQDFFR EDGFHZ LW RXUMBIIEDBY I XHWBUH HIHIFH| RURXUBLIGRY FRXGE AP LMK, QOEAWR)
Ll LG SOV SURSHW RZ GHY| DOR REVALYHWBELB/ RUP HAAKHUFRQUERMOOTXLP HON Z HP D HBRARH HIAVHRXUWLP LADNRQUIKW Z KLFK Z RXTSHIP LODMUYHHY
1URP \WHVH SURSHWAY DG FDXVHXVAR LGRXUH SHOAY UHDAGVR AP LD WHHFRMFW © HP D EHXQEGIR | LG VKABEBIRUR VHNGY UHSOR-P HOWIRUIQ \MP L(DAMG
UHDMRQKLSV

&RQUDRXDCDQG RKHUGMDI UHHP HQWZ W \KLLEG SOV SURSHIWV RZ GHY FRX@ P DNHXV CCEGIVR WHP - RUUHXAONQ QM DINRQ FRWRURKHUH SHOHY

2 XUP DI HP HADGG | UBGFKLVH FRQAEFW UHTXLLH XV DQG RXUKRMCRZ GHYAR FRP SO Z W RSHIDIRDODG SHURUP DOFHFRAMRQAKDAH\KEMPAR LOM SUABNRO DG
FRXGUAXONQAVDIUHP HOV $ Q GVEXMZ 1N DSURSHWY RZ GHUFRXGBEHYHY H SHOLYHI RUXV HYHDLL WHRXERP HLY/XGIP DAD LORXUIDYRU:  HFDQRVBUHARAKHRARRP H
R D) DEMDNRQRUGNMDIRY WHHIHAWR DY GHIDAYHMGIP HA LQWKVRUWHIP RXQAR DO \FIWBP HQWKDAZ HP D HQMUIQRZ W D0 WLLGSOW ) XWKHIP RUH \SHALE
RRULQGMY \RP HFRAWKDYHISSOHG SUCASEVR DIHR OF COGUHDAMG | LGHADY \WIQEGARP DEIHYR \KLG SDNV KRAOSURSHINAY Z KLFK P HIQARD/SURSHWW RZ GHY
P D DAHYWHUIKARMIP LCDMFRQMEFNVHYHDZ KHHWHFRQMPVGR RV SUAK® SURYLGHI RAWLP LADINRD 2 XUIHVIURP D)) AP LCDMG SURSHW Z RXGS EHHIP LQDAG 006
DFFRAQIO P D QUDAYHD O HFAARXUUAKOVR RSHIDARY/

6RP HR RXUH IMM] GHYHERSP HWALSHIXHP D QRAEHAYHBRSHGLOR QHZ KRMY Z KIFK FRX@ P DMUD@ DOYHIHD O HANRXUIURZ W SIRSHRW

$VR' HAPBEU Z HKDGP RMWID KRMYLQRXUGHYHBSP HOABLSHIXH Z KIEK Z HGH LGH DY KRMY XQGHUFRQUKRNRQ RUDSSURYHS | RUGHYHERSP HWQEU
RHR RXUBLIB/ 7 KHFRP P WY HOVR RZ QHY DG GHYHBSHYZ W Z KRP Z HKDYHFRQAMFWV CUH\KEMAAR QP HIRXYFRIAMRYY DOGWHHYHQMIOGYHBSP HWIG
FROMKPNRQR  RXUGHYHERSP HABLSHIXH LQSDMFX@UI RUKRMY GRAPXUHO® XQEHUFRQIKAIRY LV \XEMAMR QP HIRVUMY IFOAQ IQRHNIIQFDAY WHRZ GHVRU
GYHESHV ROV R RABIQDEDOMI LDAQ) DUGIRYHIP HOBCRUBIXDMAY CESURYDY $ VDUAKOWRWAHY KRAIQRUGHYHESP HYESHICHP D GYHES LQRDQE
KRMDKDNQAMYRXUM P

1 HZ. KRMOELDQG/RUGRQ KRAMELDQGHE FROFHBMKDAZ HOXGRK LOWHI XUHUHP Dy QRABHDVAXFRHW XCDVZ HDQWASDM Z KLFK FRX@SKDYHD P DMIDCDGHYHH | HFAWRQRXU
EXMGHW [ LCOQADOFRQAWRQ RUUHKXAOVR  RSH.DIRQY

6LGFH Z HKDHOX@AHGQHQE BB/ +RP H BXAMVE + LORD &XURERMBANROE + LOFQ &0RS, B +1GKD 7IXE +1GRQ 705HAY &RBANRDE + LKD)
0 RWRE +10RQ/; 5 +RMY 5HRW 6LIQDE +IGM) D5 PRMWIFHQ® 7HP SRE +1GKY : HP D FROMH\WREXGRUSRWRIRE OXFKIQ G KRMDIGQR) KRM
EUDG/LOWHI XXUH , QDEAWRY \WH+ LORQ* DLEHD, Q' REBVUHE + LONQDG+ P SRR + LORQEIE/KDYHEHHDH SIAQ) LQRGE. MUMGRIR/RANGHWHS 6 RYHJ
WHSDWWHYHIO, HILY ;. HP D FRQMXH\R H SOQGH MY BUIGG/IQR Q. IQMIDNRICP DNV 1 HZ KRADSURGAVRUFRGA-BWRUBIIOGH SDOMRQ/P D RAEHIFRH-BAMGE
KRMIRZ GHY | DKMV RUPMRP HYDQGZ HFOQRADOUIQMWHEGYHOR DFRF-BFHON) Q. EUDQGZ LOKDYHIQ\WWHGHYHESP HQNIGG FRQMXP HUP DOHSORHY || G
EUDQGE-GKRADBURGAV (RQ KRMELIGEHGFRA-BWRUEUDOGH SOQURQYDUHQRADAKFFHM XCDVZ HOQMASDM Z HP D GRABFRYHMHFRWVZ HIGRXU-GLOWHUGHYHBSP HOV
RUH SDOMRQ Z KIFK FRX@KDYHDP DALIDCOGYHYHH | HAARQRXUBXMCHN | LDCADCFRIGWRODGUAXKOWR RSHDIRY/



7KHUMYURXG) [URP LOYHE HOWLQ RZ QHG DQG GDVHSE UHDCHWIAM FRX @S LQPUHDVHRXUFRW UHBXFHRXUSLR LWDQG @P IMRXUCELON\R UASRGAR P DUNHAFRQAURDY

2 XULQYHI HOWLQRZ QHE DG GDHG WDOBURSHW LGFOGQ) WURKIK NMLQAHOXUA \KEMAKVAR YOURXY UMNKDAP D QRABH CESOFCEGIVR P DD HGRUNDGRKIVHG
SURSHWWY LFOAQ)

$  JRYHIP HIBOUHI XDNR)Y DY \R U-D0BMRZ GHIKLS RURSHDIRYY [(FOGQI W HMURP HAED] RAQ) DGHP LGHONRP DQ@y V

1 1OPMDIRQY/RUBRWIQYDOHR WDOHAEMRUSRMMICLP SOUP HONLQWHYDOHR RXUDKANGHWR FKOQIHVIQP DUNANWRGEWRQVIQWHDDLQZ KIFK WDCHABMRU
DAHVOHEDAG

¥ LCQRUDHG SRMAMNDCAYIOITHOW | RUCFRGHVRURKHURFRXUWH AV RQRZ GHS RUGDHS SURSHWY/

$  \WHRQRQ QGHGIRUFCBAMIOLP SIRYHP HWDGH SHIEWUYIXQEGE XVAR P DQEQRUXSIUDCHSURSHWNY DQG FROMPNCUTXLUAP HMR GHIYHUSURSHWY EDAN\R
OQBRB/IQDSIWXOUMBMR UB0UDG FRBWRODAKHHGR DODHWMP

¥ SHIRGFRBORUSDUMDCFRKUHY GAHWR UHIRYDINRQY DG | CHOW P SURYHP HOV

¥ UMVDAIRADMGZ WDQ P RWIJHGEMQFOGQ) WHSRMEMY R GH DXOM OFMDIY LOMHRMDMGYHY DOG XQFHIBQIIQWHDYDOROW R WBORHP HWV
AR

1 FROMYHONICEONAKDA MADMIZ HKDYHH LAGDSURSHW

I FRIVONGVRWHHP SR P HQAIGGP DQIHP HWR WA \R XQDQG RSHIDMOQRZ HERUGDHGSUIRSHW DOG

$  \WHUHDWYHICITXGWR WOOHBIMFRP SDUG\R\RP HRKHUDAHV

7KHQHIDAYHH I HFAARQSUR LEELOW DQGFDK | BZ. 1URP. GHRIGHVLQUAYHVIY P RUHSURRXAHGLORZ GHG RUBDHSE SURSH WA BHDAHZ H DAKHRZ GHURUGWHH B-DUWH
UMNR WHI L HG FRUKKRXUHUATXUUHG R RZ QDQGRSHDMDKRAD) XUWHJ GAUQ) WP iR HFRGRP LF QMY GHRIQQ) G-P DG DGGRIQQ) HIQQIVR WO UKW GRIQQ)
DWHAYDOHY DQGZ HP D QRAEHCEGIVR \VHOSURSHIWAY RO DYRIIEGIWLP VRUDAIDS FFRAQI® Z HP D QRAEHCEGIVR DAXWRXURZ GHG DG GDHE SLRSHMY SRIWRIR SURP SO
LQUASRQH\R FKOQHYLOHFRQRP LE RURKHUFRQAWRYY
2 XUHIRIMR GYHBS UHGHHBS RUUHRYDMRXURZ GHE DG BDVHG SURSH A FRXS EHGHD HGRUEHRP HP RIHH SHOLYHWDQDQMASDAG

&HVIOR RXURZ CGH DG GDHE SURSHWAYZ HHFRQAKRRGP 0O \ HIWDIR 7 KHFRQAMROR DILQ) SURSHWYFRXCS GHIDYHD 0 HRARXUCELON VR DMERI XHAVRUUAXEV
LQKLIKHURSHDY DQGFOSMICFRWY HWHUR Z KLFK FRXES UHBAHUAYHOXH/RUSUR LW URP WHHSURSHWY 7 KHIHFDQEHCR DWKUIFH\WDNRXUSOQCHS U-STR-P HONV DG
WBDLYZ LORAFXU RUHYHDLL FRP SOIANG Z LOAXOVQLP SURVHGSHIRP OOFH , QOEAMRY WHHH | RWIOH\KEMPARDQ® B-UR UMWY LFOXQAQ)

T FROAKRIRQGHD VRUFRMRYHIXQY LFOGQQ) @ERUDQGP DMIDY

1 RANQQ |RAQ RFXSOR OOGRMHUBNXUHG SHIP IWRUDAKRU] DIRQY

$  FOQH/IQHREP IE FREEWRWDP D UAKONOZ HINHHSRUGANR G- D51 RUP SURYHP HQMKDIZ HP DNHRUGH DAYHSURVRAB ALY

$  JRYHIP HEOAMIENR)/RQWHM] HRUNGGR GYHBSP HOV

1 YRDWDN LQWHG-EWIQGFSMICP DHMKDAP D TP IWRXUCELOU R UNVHFCEMIO RUSURWRVRULP SURYHP HOW

¥ OANR DOOHONVR URRP VRUP HHMYJ \SOAHVI RUBHYHXH JHHIDIY CRRMWAY GAUQ FROXKRANRY P RAH(Y] DNRQRUHRYDNRQ SURWRV



1 IRFHP DMKUHHYHOV (FOGQ) HIWDONAY \RUDGERYY KXUIFDGHY Z LOH LU | GRG/RUNKEP LY RUDAVR \WMIRIWP OG5
T GMIQGH HFWWKDNRXGLGRUDHFRW

1 RXUSURSHMW¥ DUHQRKSEDMGWR P HANI XHWBUH HUHTRHY UL SURSHWAY XQEHUGHYHBSP HMWRUUHIRYDIRQDUHGHD) HELORSHAQ) DARKHEXGGRULL UHIRYDIRQLQYHAR HW
DGYHYHD O HAWRUI DOR P SIRYHSHIRP OFH RXURSHIDIRQY DQG | LA DOUKOVFRXGS EHQHIDYHD O HRMG

2 XUSIRSHIWYP D QRAEHSHP IWHGWR EHUHEXOM GAXR HG

&HINOR RAUSRSHW/P D TXDI\ DVGIDm SHP MIEGIQRIFRIRP QI XVAVDGLP SURYHP HQWV |, | DVXEWBQIDCERWROR D VXAK SURSHW Z HH\R EHGMAR HGE
1LUHRURKHUFDAOBV Z HP LIKWRNEH SHIP IWHG\R UHEXLG \WDVBURSHWY DVIWRZ H MVRUDADD W DBBWR \WHDYDMHOW R LQXDFHSRHB/ $Q AWR WVQ@OMH
Z KHKHIL.QUXUHE RUCRAVARX@ P DMUDD DEYHYHD OHARXUWAXOVR RSHIDNRQYDQGSIRSHAW

 HKDYHLOYHWR HQWLQNRLQAHQMUH SURMIAW Z KLFK @P LWRXUDELOIV\R P DD HWLLEG SDUV UMY DIARADAG Z LW \KHH SURMAN

,QP RIWDHY Z HOBHP LCRUMY SOMA SOV DGR RAFRQMROKHGAMRYVR \WHNLQWYHIMUWIQZ KIFK Z HOHLQYRYHS 7 KHIH R NRLQWHMUHLQYHXR HQWP D
LOYRYHUMMWAKAK DARHSRWELGN \WDADFR YHQMUHULQ DQLQYHXR HWP LIKVEHFRP HEDCNXSWEHXEGIVR P HANW FLBAICFRQUEXMRQ REDI DNRQY KDYHHRGRP LFRU
EXVGHWV LQMIIVRI RO \RDADUHLFROIMMOAZ 1K RUBXMGHA/ LQMIAVRUI RO RUNH CRIRQAKDADH FROALY R RAULQIMKRINRQYRAR CESIFLEGI QY VDG I XTMRY |, Q
DEAURY ZHP D EHXTEGIWR\INHCRNRQZ LWRXVWHCSSURYICR | RXUNRLQAYHDMUHSONGHY RURXUNR QAYHMUHSDUNGHY FRXGVENHRNRQVELGAQ) RQWH RQAHDMUHZ KR
RXUFRQHQAG RQHTXHO® CAMRQVE DFR YHOMBURURKHWLLG SOV FRXGSH SRHXVAR FOIP VIRUGEP DIHY | LQOGADOSHIDONY DG UBXBIRICKOP DO R Z KIFK FRXG
DGYHYHD O HAARUBXMCHN DOGRSHIDARYY , QDEAURY Z HP D DI BHWR I XOUDQAHLQE-EWEHWLGRXAUBGE. DNRQAHIMHRUFR YHOMHURUSURYLGH\WEELG
LGP QU LFDIRQR GLEHY RUGW CCELON RUEP DIHRAFXUIGY D/DUAKOR RURIRQYRUDAIRYY/R WHNRQAHOMUHRURKHUFR YHQMUHY 6XFK DI XDUDQAHRUIGEP QW
P D EHRQDMLQAIGGE HYHIDCEDAYZ W DFR YHQMUHU LQZ KIFK FDHZ HP D EHIIEGHLQWHHYHAKDARXUFR YHQMHUGH DXOVRQIWIXOUIQMAREQIDIRY 7 KHGRQ
SHIRP DFHR DR YHMUHVREQIDERQVP D FDAVHEAARXVIQH FHVR \WHFOEMICZ HIQWID P D KDYHLQYHXAMGRUFRP P WG

$ GRRIK RAUNLQAHOMIVP D JHHDMSRUYHFDK IGZ. LOVRP HFDHAKH P D EHXQEGIVR GIEXMKDAFDK VR XV RAKHRKM-UNR QAHOMUASDNGHY $ GAMRIID
LQVRP HFDHVRXUNRQAHOMUA SDNGHY FROUROGMMEXWNRQY OGP D FKRRVHVR BDYH FESMICLQWKH VR QAYHOMUH UDKHAKDD GMMEXM S/ -FDXVHRXUCELOI \R JHGHIDM
AXGEW 1URP RAUNRQAHIMIY/G-BHIB/LQ SOWRQWWHUCELOUW R GMMEXMFCSMIDR XV RXUI LOUHWR UFHYHAMUBEXMRYY 1 URP- RAUNRQAHIMHSDNGHY FRXG UBFEHRU
FDK 1 GZ BIMQROWHHLOYMAR HOV

) OXWH/IQ P DMIDOEP DIHW RULQMIXSINRQVLQ RXULQ RUP DINRQWRKQREI\ M P V R\ DLHRUZ HEVWWY DQG QL LEXGNHVLQ XS RXUH MY R\ DLHRU
GIYHBRIQJ RULP SBP HANY QHZ \R\& DIHARX@KDYHD P DiMIDCDGYHYVHH | HAWRQ RXUBXMCHNV RUIHXOVR RSHDIRQY

1 HG-BHGKHDYO XSRQRXULQ RP DERQWHKRBI\ M P VIQWHFRIGAEWNR RAUBMHY : HGHYHBS RZ QDG IFHQHRURKHZ VHFRQAIFWRUNRSKIWNADMS
\WMRKQRBRI\ M WP VOG VHYRHY | RUSURSHW P D) HP HQVSUREXUHP HOM LCDRH KXP DQUARXUAHY IWHYDNRQY GMMEXWRQ DOGWHRSHDARQR WH+ LA+ RGRY IXHW
@ DOVSRIUP 6 XA\ WP VVOUH \EMAAR. 0P R RKHAMLQIV &P DI HRULQMUXSINRQI URP SRZ HIRAEIHY FRP SXWUDIG \WBHRP P XQFDNRYVI OWY FRP SXMWUMUAHY/
\KLLG SOV RUP LCDODRARMW LGFOGQ) WP Z DH RURWHUP D& DUH DG (DMUBCOYG P 0 P DAHAMVDWMY $ GKRXIK Z HKDYH DFRG GADWHMUUHRYHY VAMLQ DMVHSDUDMGFDINRQ
\REDAN XS RAUARIHUWAHYDIRQ GMUEXNRQ DG LBADOX WPV \XEWERND DTOR RAUCDE FHMIRSHDARQY DHPXAUWH® GFDMELQDMQI G CHON $ GKRXIK Z HDH
UHRYDNY DOQGP LI SRWRQVR RAURSHIDNRQV\R FBRXG EDHS SUIRVIGHY Z KIBI P XABEHRXA\O EXX@IQ) DGRSHIDNY GHZ DESTADNRQY DG VHYFHY Z W \WRVHFBXG EDHG
SRVICHY DR RWRUAP DJIHW RUSUP Y | CHON FRX@ WX RSHIDNRBOGE MXSWNRQ DG B EW DV Z HWBM HISURGKRNRQ RSHIDNRQV\R RAUGNDIMIUHRYHY MM
' P T HRULQMUXSINRQWR RXULC RUP DNRQM WP VP D UHMXUH DM QU LFDQACQYHUXR HQARXSEDM UHP HADIMRUUHBMFHZ LW DM IDMW WPV DGZ HP D X THULQMUXSWRYY
LORXURSHDNRQ/ DV DUAXOV, QBEAWRQ FRWW DG SRMINICEUREGP VRULQMIXSWRQY DAVRADMSZ W \KHLP SBP HQBNRQR QHZ. RUXSIUDGHG M WP VDG WHKQRBI\ RUZ W
P DOMIFHRIMSSRYR H MY X WP VARX@ BOR AMXSWRUBHGAHWHH I LHHR R RAURSHDARYY $Q P DRMUDCQMUIXSWRQYRUI DOUHVIQRAUM WP V LFOXQAQ) \WRH
\KDAP D' URXOVURP RXUI DOUHR DGHDXDMY GAYHBS P SBP HADQG P DLQEQ D REXWAENDIMJUHRYHY SOQDQGHIANKS K WP VARXGVHYHIHD O HAARXUCHOW \R



FROGPNRIP DOEXMGHWRSHIDNRQ/ GG DY DUAKOVKDYHDP DMIDCOGYHYHH | HANRQRXUBXMGHW RSHIDIRQY DQG  LGDADCSHIR P OGFH

: HUHO RQWULGSDWWY I RMHSHIRP DEFHR DMJIQU IFDQASRMRQR RXAULQ RIP DNRQWRKRBI\ | XGRANRQYVZ RO LGH , QSDWAX@U RXUBR DIV SDNRP  DIGUHHYDIRQ
DG AMUEXNRQU WP UHD ROA@BFRP P XQFDNRQYCHE RINVDIGM WP VRSHDMG B XQDH LADMG WG SO 7 KHAFHWR RAUBXMCHW G-BHGVLQ SDWRQ P QMY
RXUUHDWRQWKLSVZ [\ \WHAH\WLLG SO DG WHURRQMXLQ) CHOW W SHIRP WHHI XQRNRQY DG VHYIRHIQDWP HY DGO CRRY P BAHY, | Z HH SHIHFHD&WRU
QVKSWRQLQWHSURYIMROR DR R WHHI XRANRQVRAMAYA RUWH  DIHQRGHIR P HELQD\DINI CRRY P DHJ ZHP D KDYHALLEXAV 1Q11QAQ) DEMIDMSURVIGHYRQ
\MP VIDYREEBIR XV LQDWP HY P BEHIRUDADD DG RAUBXMHN FRX@G EHDGYHYHD O HAKMS

© HUHD RQAHMIQ\R I DUHYHIER VAR P OQEQDGSHIRAFID XSIUGHP 0Q R \WHHW VP VAR WDARH FOQFRQMXHWR\KSSRIWRXUBXMCHN 7 KHVR\E DIHSIRIUP V
\XSSRUMY P OQ R RXUM WP VZ HHOFHQFHGVRXVE LQE-BHIGHONR\E DHGYHBSHY 7 KHICTELQN R WHHGHYHBSHY RUXVR FRMXHWR P DQEIQ DG XS] UIGHWHH
LQRIP DARQM P VDQG\R B CLHSURIUIP VZ RXGB AVXSWRUUHGFHWHH I IAHR. R RURSHDIRQVLL Z HZ HHXQEGNMR FRQYHYWR DEMIDMM WP VIQDDH  LELHQAGG WP HY
P DQQHJ

: HOUH YXQH.EEGIVR YDURXY UMWY DG XRH S QN DARADMG Z 1\ RXUZ HEVIYMY DG P RELGICBSIFDARYY L((FOGQ) AKOQIHVIQUATXUGWAKGREI\ LQMICAHY Z HEWMDOG
P RELGI CESIFDMRQ GRZ QIP HOQGRMHMAKQFI] DOWY FRAWVOGG MWKV DYZ HXSIUDEHRXUZ HEVAM\VR & CUH DG P RELBICESTFDARYY $ GAWRIDOUMWIGFOGHRRP SAMJ
P D& D AKOQIHYLQ CBSTFTE®G | HEH DD \WIM DG LQMIDINR DO XDNRQY \HRXUMY EBTFKHY GIOCRDP VUHDIMG R RXUZ HEVW RSH.DNRQY DG H FRP P HIFHI XOLEP HONDQG
RNHUFRQAP HUSUYDR FRIFHOY 2 XUI OUHVR \XFFHA X UASROGVR K- UMY DG XGRHBI QN FRXTS UHEXFHZ HEVIW DG P RELBI CESTFDARQ\OBY DQG KDYHDP DMUDD
DGYHYHH | HRARQRUBXMQHWRUAKOVR RSHDIR)Y

&\ BHJ DRV FRX@ KDYH D GMKXSWHH | HRARQ RXUBXMOHW

) URP WP H\R\IP HZ HDQGRXUKLLEG SOV VHYIFHSURGHYH SHIHIFHR EHUDMFNY DIWP SIMG OQG DRMOCEUIKHVR. RAURMHULG RIP DERQWRKGRBI\ ViR VOGS
CHE RIWRMP LOUHYHIV Z KIEK FRXGS UAXOVODEWR VHMYHEXMGHVRUPMEP HIQ RP DIRD \X P VIQMIXSWRORIHAMXSNRQR RXURSHDIRYY 7 KH\WKQTXH/
WDATHXVHG\R REBBIQXQDAKR HG CFRHW QVIEGIRUGHIUDEHVHLYLFHRAVEREIHW VWP VAKGQIHI BTXHQ® DQGP D EHGAL | LEXOWR GAMWRUERQ) SHIRG/R WP H DQGGHGEIM
RXUG-SER P HR A BHUDAGAN SUYHQIRQ DG GHARMRQWAKQTXHY Z HDHIFFRAQIO XQTEGR DQNASDM DQG SUYHWIDEB UMW LRGN © HKDYHIQWHSDAEHD
\XEMRAR A EHUDMIANYDQGH SHAAKDAZ HZ LOEH\XEMAMR DEANRICR EHUDMAWIQWHI XMMDGP D H SHIHFH@DEWHIKHY

( YHQLL Z HOMIX@ FRP SIOQVZ W (G DONIQELG, DG FROMPMOICRURKHUUTXUP HONV Z HVIMIP D QRAEH CEGIVR SUYHAHRXAUMY EUTFKHYLQYRGQ) VHOMYHED
7KH\RSOMIFDIROR HIRWE\ KTANHYAR I DQXCDARRU] HEOFFWAR LQ RUP DIRQM AP VKDY FRQIXHG\R LGRUDHIQUARHY FDWOGGP D FROMXHWR GR\R YAHIFKHY
WHW GIHY/RUIUDXGORMA/R PMEP HU HP SR HHRUFRP S0 @BFRXGS FDXVHFRQKP HYAR GVHFRQ LGHIFHIQWHVHRXUMW R RXUZ HEVMMY P RELBICSSOIFDARYY SRQWR
DBV WP V/DOG RKHULQ RUP DIRQWWAKGRERI\ Wk WP VDG FKRRVHQRAR SXUKDHI URP XV 6XFK VHRXUMY EW-CFKHY/DOR FRXGSH SRHXVAR UMWVR @BEW BMQHV
AVXSIRY QM DNRQOIGERMHUFRWRUIEOMY D) R Z KIFK FRXG DEYHYHD O HARXUBXMGHN

- HOUHH SRHGWR UMY DQGFRIWDWRADMG Z W SLRMANY \RHLQM UMY DOGVHRXUNY R RXUIXHAMSHYRCDOGEDW DG RMHUVHMMYHLG RUP DIRD

: HOUH\XEMAAR YDURXY UMY DG FRUVDARADMG Z WK \WHFREBRIRD KOQEIY  \WRLIIHOQGWEQP MMROR VHUYHLQ RUP DIRQ LFOGQ) \WRHUHDMG\R FRP STOGFH
ZI\W8 6 DIGIRHIQEBFRBANRQOGGSUNR O VOERM-UFRQMPNICREDI DIRYY D/Z HID/WRHDARADAGZ W WHFRP SURP IVHR RXUM AP VFRGBRMY) \KFK
LQRPDARY ) RUH [P SB WH( 8 &0 RQDDOJE1 HYDEDKDYHDIEDAHGOZ VKDABTXUHFRP SDQH/AR P HANGHALLF WXL HOVUHIDAQ) WHKDGEIY R SHYRTOEDW
: HFRIBPAQMIDCD0G AP AW LFXQQ) FUAWADLG QP EHY DG RAMHUSHIREID LGHQIICEGILQ RIP DARQI RUDYIUHIV R P SRUIMEMCHNV SXERHY L[(FOGQ)

P DEILQ) RXUZ RIN RUFH SURMGQ) UHTXHWAG SURGXAN DQG VHLYLFHY DG P DQEQQ) IXHWEUH HIHFHAR HIKOFH PP HVAYLFH OGS RUP DAY DG SURP RIRQSXUSRAY
: HFRXGEHH SRHGWRILGH/ SHIGHY UARIRNRYY QMDINRY U-SXBIRICKOP RURKHIH SHOHY RURKHUDGYHYHH | HRAVRORUBXMGHY GHWR | DLOUHWR SURMRARKUI XV
SHYRTODB DG RIHM-QMYHLG RIP DIRQRUI DOUWR P DQEIQFRP SIOGFHZ W \KHYDURXYS 6 05! RMIQ@BFRIBAIRQDIGSUYIR O VRUZ W FUEWDGLQEMY
NDQELG/ RURKHUDSSTRCEG COBVHRXUMY \NEEDLB/



,QOEAWRD 8 6 WEMAW DG \KHI HEHDOIRYHIP HYMDYHHIRMG DEAMRDONY. \/OGG UH XOWNRQ/AR SURMRWRQXP HY/ DI CLOINGHMY \WH W7 KRH@OY VOGGMP LOUMY VIQ
RXHUMUMG RIRQYKDYHLGRBDHG\WHFRIWR GRQI EXMGHW DG DOUHRQRXUSDYAR LP SBP HIATSSURSUDM\D HI XOLB/ R GMPAIGE SURYLGHSURP SWIRIFHR

XCDAKRU HECFFHWDVUTXUGE. \RP HR \WHHQY VARXTGS VEMANVAR SRMMICFOIP VI RUEP DIH/DQGRMHUUP HAHY | | ZHZ HHUNXUGWRSD D) \LIQLLFDQAP RXQN
LOVDM CRMRQR FIP VXQ@EHMHH@OZ V RUL Z HZ HMHI RIFHGAR F-DHRXUBMCHVRSHDIRYYI RUDQ GIWR WP HDVDUAXOWR RXULTEON R FRP SO | X Z W DQ \KFK
@ RXUBMGHW RSHIDIY UAXOVDQG ! LOOGADFRAWR) FRXG EHDGYHYHD O HARG

) DXUHWRNHHS SDRHZ W GYHBRSP HIWLQ WHKCRBRI\ FRX@ DEYHIHD D  HAARXURSH.DWRQV RUFRP. SHIVYH SRUMIRQ

7 KHKRAMIDW LOGAMY G-P DOBAKHXVHR VRSKMMFDMG\WAKGRER\ DG M P VI RUSURSHWWY P D) HP HWEUDQG DAKUDGRH DG FRP SIOGFH SURRXUHP HOMUAVHLYDIRQ
APV RSHIDIRQR RXUIXHWER DOV SURILP V GMMEXNRQR KRMOUARXUFAR PXAUHONDGG | XMUH PP HY/DQGIXHANP HMY 7 KRHWMKQRBILH/P D WM

UH LGP HOVDOGXSI UG DOGWILGSOMEVP D AHDHVKSSRIWR W VWP VAKDADH FXUH® LOXVH 7 KHGHYHBSP HONDGGP DQMIGFHR WHHWKQRBILEVP D UDXALH

\LJ QU LECONQYHAR OB XV $ VYDURXVAK WP VDG \WKQRBILHYBHFRP HRABDMGRUQHZ \WWRKQRBI\ VUG Z HP D QRAEHCEGIR UBOFHRIQURGFEHWHP D/TXEND
DVQHE-GRUQDFRWH | HRYHDQGWP HD P OQGHJ: HP D QRATAKIYH\WHEHH WZ HP D KDYHEHHQDQIASDY | URP D0 Q. \WAKGREJ\ RUM ViR

%HFDXVHWLLG SOV SURMGHXVZ W DQXP BHUR RSHDIRDCDQGWWAKQUFDOHIMFHY WLLG SDUVVHRXUW LALGHWFRX@H SRHXVAR CDELAWV KDL RXUUMEX\BIR)
@P DIHRXUFRP SHMWHOHWDQG DEHYHD D | HAWRXUILCDQADCSHIRP DOFH

7 KLLG SO/ SURYLGH XV Z 1\ FHVEIQ RSH DIRDODQG\WAKQEDDHYIFHY 7 KHHWKLLG SDUAY/P D KDYHIFFHWAR RXUM WPV SURYLGHKRWG) VHYLFH/ RURKHZ VHSURAHW
@DBERVXYRURUIXHAV WP P HP EHYRUSDUGHY $ Q. \WLLG SOV HRXUMY LGRLGHWARX@S FRP SURP VHWWHLQAD UMY RUDYDLMELAW R RUBAKOMOWHWHWR - FRQLGHMDCRU
RXHZ VHVHLYHEMD Z KLFK FRXG QHI DAYHD [P STRARXURSHDIRYY 8 QDAKRU] H3 CFAFHWVR GDID DQG RMHUFRQ LGHQIMICRUSURSUHEY LQIRIP DIRQP D EHRBBIGHE\MUIRKIK
BN LQV QHE RIN EHIFKHVE! XQDARRU H3SOMHY HP SR HHWH WRUP WXVH RURKHUP VARQBAW7 KHRAXUWHIAHR 0Q R WHI RHIRQ) FRXGQHIDIYHD O HAWRXU
UBXBINRY RXUFRP SHIMWH SRR DG RXUI LA DOSHIRP OQFH DQGZ HARXGS | CFH@Y \KW DQG SRAMMIOICEL QN

" HID VIQVHYFHI URP WILG SDUNV\HMPHSURMGHY FRXGSH SRHXVAR QCELOM KDUP RXUUHSXUBANRY GDP DIHRXUFRP SHIMWHOHK/DQG DGAHYHD DI HRANRXUILCDGADO
SHJRP DGFH

) URP WP H\RWP H Z HP D UHD RQDMQIGIRUIP MAMGQP EHUR VKSSTHYI RAKHSIRMMRQR YOURXVAVHYLFRAKDAZ HXVHLQWHRSHIDNRQR RXAUBXMCHN 7 KHIITEOV R
\KAK \MLLG SDMAARNDIN . RAURURXUIXHAV UATXLUAP HOIVFRXE@B GMXSWRXUBXMCHN RSHDIR)/RUP DNHIWP RUHGL LEXOVRUXVR LP SBP HOARXUBMGHAMVDM)\ 1 DO R
WHHVWWDNRQY Z HIHVR RAFXU RAUU-BXBIRQ FRXG EHKDLP H5 Z HFRX@ EH\XEMPAR WLLG SOV ACEON LFOAQ) XQEHUMBSIRMANRQOGGSUYIR @Y VIQRHMEQ
MUMGRNRY/ DG RXUI LA DOSHIRP DOFHFRXGS EHQHIDIYHD O HAKG

: HP D VNV H SDQG\KMURXIK DFTXIMMRQVR  DQGLOYHXR HIWLO RKHUBXMCHAHYDQG SLRSHINY RUWURXIK DEAIDQAHY DQGZHP Dy DORVHHN\R AYHIYRP HR RXU
SUIRSHINYDQGRKHIDWHN 7 KHAHDFTXLMMNRQ DQG AVSRMRQ DRMEVP D EHXQUKFRHA XCRUGYH WP DQDIHP HOAV DINOARQ

: HPD FROMGHNRDADLE DQGARP SBP HQBY CFIXAMMWRQV/R DOGLOMWY HOVLORKMHUKRMIRUKRSABIN BDQG/ BXMGHIHY SURSHI/RURKHUDAHN ) XUKHP RIH ZH

P D SXUMHWHHRSSRMQWA/LQDIDGFHZ W H IMMY RUSIRSHRYHRZ GHYR P DI HGRUI IDGFKMVHG SURSHIY , QP D) FDWHY Z HARX@SEHFRP SHICY | RAKHH

RSSRWMQUHYZ [\ WG SDMAKDAP D KDYH\XEWSQAID JUHDMUI LADGADCUARXUFHAKDRXY $ FIXAMMRQ/RULQYHAR HOVIQBEDNE/ BXMGHMY SURSHIWYRUDAHNDYZ HODY
\KLLG SOV DEIDCRHY DUHVXEMRAR UMY ARDIWFRX@S O HANRXUBXMGHW [GFOGQ) UMY UHIDMG\R

£ IWKQ KOWR RN WDVFRXG GOWMWHIQMIANVR RXUH (M) WRFNKRTHY
F\SHEQ FDK DGR GEW

f  DNPIQ FRMHUMIEOMY RU

¥ RIDMY DEAWRICH SHAHY/

: HPD RABHIEGIRIG-M RSSRIMQW/RUFRP SOIMWIQLRMRYROFRP P HADD WDRIEGIWP VRIDADTRUZ HP D QRATAXMID WDT] HDQ DOMSDAGEHH LW
IURP \IXAK CFTXMMRYY LOYHAR HQVRUDEIDGRHY 61P LoD Z HP D QRAEHCE®



R RAVEQ! LDGAQY | RUDFTXMWRQ/RULQYHR HOVRQDAERAYHWMIP \RUDADED RUKH CELOW \R REEEQI LDCALQ) P D EHUMMPAGE, WHMP VR RULQG-BMIHY , QOEAWR)
WHFFHWR DD CFDXAMMNRQRULQYHWY HOADOR Z L@G-BHG LQSOWRQRXUCELDMN \R LQAD UDAMKH DFTXAMMNRQ RULQYHAR HOAZ 1\ RXUH LMY RSHIDNRQ/

. HOORP D AYHWAHNIIQSURSHWA/RUDAHIV DOGO) WK GYHWR HOVP D \ HSGZ HAKDQH SHARMGUAMO/RURKHE VHI DOR DFKLYHWHEHH WZ HH SHW,Q
\RP HALXP WUFHY \DBVR SURSHWAVRURK-UDXHANP D UAXOVMQEIHY 8 SROVIBVR SURSHWRUDAHV Z HP D BHFRP H\KEMAAR FROMPXDO.QE-P QW REQIDAR)Y
LCPXUP DMIDON CCELOWYRU D/DUAKOR UG G-EWHED P HOM CFHDVKRMWHR @IXGW ) LD 0) DFIXMWRYY LOYHAR HOVRUAVSRIMRY/FRXGGHP DG
\LJ QU LECQADARQURQ| URP - P DI HP HWKDIZ RX@S RKHLZ VA EHDYDLOE®H RUBMQHNVRSHDIRYY Z KIEK FRXGBSKDP RAUBMQHW

) DXUHWRFRP SO Z W P DUNAMY DQGDGHINIQ) @V ICRXAQ) Z W UHIDUG\R QUHANP DUNAIY . FRX@S LHXANQ | LOHY RUSOFH UIRWIRNRQY RQ RXUBXMCHN

: HUHD RODYDUHVR QU DN WRKQTXHY LFOGQ) \MBP DNHNY HP DCDQG\RALDCP HADP DUNANY) DQGSRWECP DIV DG Z HOUHVEMAANR YDURXY QY VDQG
U XDIRY/LQWHS 6 DELQMCDIRIM WDNRYHOP DUNAMY DOGOGHWIQ) SIRNHY $ Q. IXOKHUUAMIRNRQ/IQ@Y VIGFRWWRUDIHER IQMBHBIRY/R \KFK @2 V
\XFK DVWH 7 HBBKRGH& RQKP HUURARIRQS FAR WH7HDP DINANMY 6DBV5 XBI &$1 6350 $ PR DQGYIURXYVE 6 MBM@OZ V Q¥ OF V RUQMDIRIODN
SIRMRIRQ@Y V \KAKD/WH( 8 * ' 35 \KDAIRYHOWHHIRMMEY FRXG DGHYHD O HAARXUHARUSDIQEHG P DU DRIV QG FDOHXVVR FKOQIHRXUP DUNAMY)
DA\ | WVRAPXY Z HP D' QRABHCEGIVR GHYHES DEHNXOMDEMIDAYHP DNANY RDADLHY Z KLIFK FRXTS 0 HAARXUCELOW \R P DQEIQUADNRQKLSVZ 1\ RUPXWRP HY/DQG
DFDAUHQE. PP HY . HOOR RABQIFFHMR P H/R SRMMCHMRP HYIURP \WDYHDHYEHSURMGHYRURKHUFRP SDQHY DUGZ HP DNHAR\RP HIGRYIGOY ROWHH
OWAR® RAKURXIK RKHUFRP SDQHMTP DNANY P DAMIDY |, | CFFHWARWHHOIVZ HHSURKLEG RURKHE VHUAAMRMG RAUCELON \R GYHES G PP HY DOGLONRGEH
WP \R SURGAWFRXGSEHLP SOLHG

7KHIWRZ\W R LQMQANHHYDIRQ FKDQGHY FRXES DGYHIHD D HAARXUBEXMGHW DG SUR MIELOW

$ VJQULFDQEHAHQEIHR KRACURRP VI RULQE VLGOI XHAV DUHERRN-GWWURXI K LOMIHAMDYHIQMP HADUHY \RZ KRP ZHFRP P MR SD YOURXVARP P MIRQY/DQG
WEQRNRQ! HAVI RAVDBYR RXUURRP VAKURXIK \RHUM VNP \/ 6 HOUFK HILGHY DG SHHUMR SHHULQMHQALY \RXUAHY DR SURYLGHRIIHWDYHOHYFHAKDARP SHMZ LW RXU
BXMGHW , | \WHHERRNQIVIGRSDH FHISIQKRGABIN LQMP HADWH/P D BHIEGIWR RAEQKLIKHUFRP P MWIRQ/ UGAEHGURRP . UDMYRURKHMI QI LFDQWRFHMRQY P XVRU
RXUI DGRV 7 KAVHKRAMDIN LQMP HADUH/DORP D BEFHERRNQIVDARXUKRADSURSHMAVE, GH UIONQ) RXUKRMY LOVHDUAK UAKOVROWHUSDMRP V DG RM-URIIH
SIRVIGHYP D AYHWBMCHVIZ D 1URP RXUKRMY $ GRRXIK RAUFRMEFVZ WP D) KRS LOMP HADUH/CP MRADQLRNRQ! HAVI RUKRMY \WHHFDQEHGR DAXUIGRH\RDA
Z HZ L@EHCEGIVR UHIH RADMWHHFRQAMFV XSROWKHUH SIUDNRQZ K \MIP VDV DYRUITEBIDYWH SURVIMRQAKDAY IMAGEH RMWHH SWUDRQ UHSOAHP HONRUUHH RIDIRD
0 RURYHU KRSMIDW LQMP HADWHVIHHDD HP SE DIJUAKYHP DINHMY VADMILY [FOGQ) H SHIAQ) I QU LEDOARXUAY| RURQIGH DG \MBYIMRQ DEYHWMIQ)
FOP SOLIQAR GUYHFRQMP YR \KHLUZ FHEVWY $ VDUAKGOVARQKP HYP D GYHES BID0GE DIEARWHLQMP HADUHAR | HIHGEUDQGY Z HEVAMY DQG UHYDINROAX P V
UDKHKDQ\R WH-+ LORQELIG/DOGM AP V |, | \KVKDESHDY RAUBXMQHN DG SUR MELOW P D BHVIQULFDQ® 0 HAAG DKL PMRP HUGR DOV AYHWRRNQIVIZ D
IURP RXUZ HEVMAW Z KLEK LQFUHDVH/ FRAVR KRAMY LQRXUM VAP, QAMCHADYHOIQM P HA DUV DR KDYHEHHQVVEMPAR B XDAY \FUAD  SOMAXOLD LQ( XURSH 7KH
RAFRP HR \KMYUIXOAY DR P D O HAARXUCELON \R FRP SHMI RUGUHRERRN.QIVIKURXIK RXURZ QLOMHNAKDHY

, QDEAMRY DEKRXI K LQMCHMDYHIQMP HADUH/KDYHWDAMREDD FRP SHAMG\R DMEFWQA YIGOOBIMKUHFRQKP HYRU \WBQUHWEXMGHNUIDMHAMDD JURS BXMCHN
1RUP HAMYVDQGHHOV LQUHRHV HOWWH. KDYHH SDQG-G\WWHUBXMGHMR LGFOGHP DN \R JURXS EXMGHWDQGOOR R FRISR DMWIQMHMEMQHN || \WDNIURZ \K
FRQIXHY LWARXGES ERN AYHWI URXS DG FRISRIDMWIQUHABMCHNIZ D 1URP RXUKRMY DG DR LGFUDHRXUFRWR VDBV RUJURXS DQG FRSRDMWIQMHINBMCHN
S&RORIEDIROR LQMHMDYHIQMP HADUH RAWHHON R P DVMULQMCHARP SOQHVIQR \WHIQM CHMDYHIERRNQIVEXMQHW DOR FRXGAYHWERRNQIVIZ D [URP RXU
Z HEV\WY DQG LR DHRXUKRMY FRWR \DBV

2 XUIHHYDIRQW MK 1VDQLP SRUBQWARP SROHWR RXUBXVIGHWRSH.DIRQY DQG D GMX SRR LWI XGRIRQAQ) FRXESKDYHDQ DEHMHH | HAARQ RXUSHURP DRHDQG
UKV

: HP DD HDJ GEDCUHYDIROM WP \KDVRP P XQEDAV UHYDARQAR RXUEIDQE-GKRMY Z KHOP DGHE! IGAYIGOVYAWR® HWHIRQICH B\ \MBEKRHWR RXUFDD
FHQMY WURKIK GHYLFHY YLD RXUP RELBICSSOFDARD RAKURXIK LQMP HADUHYENHWDYHIDI HON LQMCHMDYHY. HEVIY DG RMHUGMMEXWRQFKDQCHY 7 KHFRWMASHG
HILEDRA OQGHIAHR R WHUAHYDIRQM VP DUHLP SRUIQADS-FVR RAUBMCHN DG DHLP SRUMIQVRQIGHDIRY/R KRAMRZ HYIQRKRRIQ) \R



DI LIDMZ W RXUBIIGGY $ Q. 1 DOUHWR P DQEQRUXSIUDGH DIG00  RMHUIGVXSIWROW RAUUHYDIROM VWP P D' DGYHYHD O HAARUBMGHY
7KHAAADIRY UHBXRIRQ R DIRQR SUIRILDP BHH IWR RXU+ LORQ + RORWJIXHWR DOV SURILEP FRX@SDEYHYHD Dl HAVMAH-+ LR ELDQG/DQGIXHWER DOV

: HP DRI HWH+ LORQ+ RERWIXHWR DOV SIRIUP | RAWH-+ LORQEIIIEY 3URIUP P HP BHYIFRXP XOWMSRQNSUP DUO EDHGRQHDIEEGIVE VOGKRMADUI WD
WEHP WHSRQWI RUDUIQIHR EHH IWLGFOXQQ) | HHURRP VDQGRAHULAP VR YDOH 7KHSURIUP LVDQLP SRMIADSHAWR RUBXMGHWDGGR \WHDH LIDNRQ YOOH! RUKRMD
RZ QHYXQEHUP DI HP HOADQG | UDGHVHFRQUEFW 6\ VNP KRMY LFOQQ) Z WRXNIP MIANRQ \KLLG SOV KRMY XQG-HUP DI HP HOWIG | UDGFKMVHFRQAEFW FRQMEXMD

SHAHQWHR WH® DWW P H° BHVADJIHARWHSIRIUP |RUHRK MW R DSURIUP P HP BHU, Q DEAWRQWR \WWHOFRXP XOMRQR  SROQNV I RUXMHKRMY B VDARXUBIDD/

+ LORQ+ RQRYDUDQIHY/Z W \KLLG ST \XFK DV DLOGHY RAHADQSRBIROVAYLFHY RQICH YHIERY UAEKGLY QG FUGWALG FRP SIQHY R VHIDF RGRYSRQNI RMWHXVHR
WHUPXWEP HY DG RARDIRZ. + RIRYP HP EHY VR XVHRUH FKOQIHSROQN| RUSURGEWRINAYIFHY &XUH® \WHSIRIUP EHH LWOUHCRA HGDVIGRRP HVRP HP EHY | \WH
SIRIUP ¥ OWB/DOGEHH IWDUHP DAUDI DMIG PXMEGERMJ H3VKAK \WDADP DMIDOQP BHUR + AR+ RRY/P HP EHYFKRRHWR (R BRI HUSDMASDMIQWHSURILLP
KLY FRXGE DGYHYHD O HRARUBXMQHW

YHDXVHZ HGHIYHD SRURQR  RXULHYHXHY I URP. RSHDARQVRANGHWHS 6 WHUMVR GRQI EXMQHN QM ODIRIDEM FRXE BZ HIRKUUHYHIXHY LQPUH-DHRXUFRWV
UHSXFHRXUSLR IWRUGMXSNRXUBXMGQHN

: HPAWHQ® P OIH | WKV RZ QRUGDHKRMYDGUARWIQ  FRXQUHY DGR DURXQG\WHZ RS 2 XUURRP VRANGHWHS 6 UHSUIHQAGIBSIR LP DAD
SHAHW  SHAQNGG  SHHR RXAUM WP Z LGHURRP VIRIWH\ HOWHGG' HAHP BHU 0% UASHRAIYHD : HH SHRAKRDNRXULQMDNR ICRSHDNRY/
Z LOFRQIXH\R CFFRXQAVRUDP DMIDOSRUROR RXUBAXOV $ VD UKOVZ HOH\KEMPAR WHUMWR GRQI BMGHNVRANGHWHS 6 LFOXQQ)

$  USGRKIYH/IQIRYHIP HMEDHRERP IF RUSRIWAICSRIA  SRIMAICRUAYIOQUANVERVR WURINP ROWHWWUDAR LQMIDIRDCER FRIWRUS 6 DQIVER FRIW
GIMDIRY

$ LRUDHVIQDQNS P HIFCOVHMP HOADQGWHLGHQILIFDIRQR WHORHQHG EUDGG/DVO0S$ P HIFDQEDQG
1 UFHMRIDY WHB/RUHRERP LF IQXSEQN LQLQMDNRICP DN
1 AOQYH/IQIRHIQPAMER H FKOQHWDMRIPAUME UANKRXUQIVDQGK SHIQ MMRQRUCH GIRQLQWHFRXQUH/LQZ KIFK Z HRSHDM

¥ WHHIHVR QVOSIRY IFRXAQ) WHWP SRIY FRWUHR KRMOBURSHWWY FDMHGE VAYHHZ HOKRHU QDXUDOAADIMY RABUHINR GVHDH \XFK DY/ \WWHFRIRQDYLLKY
RURKHURYHQV\KDAP DNHWDYHOUR D SDUEXOUUH LRQ G DRERRYHRUP RIHGLLEXQV

$  \WHSUAHFHDQGOFAH-BETFHR YO L GYHYR BXMQHWFRIXSWROLQIQMIDNRICP DUN-VOGG\WHH | HWR . YOURXY DONFRUXSWRQ DG RKHMZ V
3 \WHLP SRAMROR WAIRNRQ/ROPAUMA FROMMRQRIMHWIQM HUR 1XQB/RUCP WMINRQ/RORXUCELOV R WHEDMDMCRYS 6 HOQQIVIQDWY HILAHNP DQQHU

$  \WHIEOV\RFRP SO Z W RMHHIHAR FRP SOLQ) Z W FRP SBf DGO @Y V BIXMMRY/DQGSRIAHYR | RHIQIRYHIP HOVWDAP D O HRNQYHWR HOVRU
RSHIMRY LFOAQ) | RILIQRZ GHIKLS UMMANRY/ P SRVWIGH SRWRQIRY ULV HP EDIRHY LR DAVLOW HYSOG DG RM-URKDQIHYLQCESIFEGIY @Y V

¥ \WHOEHOWWARP SO Z W RMHHIHRWR FRP SOLQ) Z W GYHBRSIQ) @Y V BHIXDMNRYYDIGSRIAH/R |RHIQJIRYHIP HOVZ LW URSHANR KXP QUKW LFXAQ 1Q
\KH\XSSO ROQ

¥ IQAEON RURKBIH/IQDARXQY VRUHIIRQVHRRP IF BHIXODRMY RUSRIWADCARGMRYY LGFXAQ) LA OMNRYQ WHAHMRQ LQMIAAIDM | OFNXONRQ/ DG CAXDCRU
DQIASDAMGP LMY RUSRIWADCFRICAVRUDY RKHJAKDQIH

¥ SRIWADOHRERP LF DG REHIXQRHIBIQN URXANY TURP %4 LV WHWMP VR Z KIFK UHP DQXAHIMOQ DG ARX@ DEYHYHD O HANRXUBXMCHY



1 XEHMIQNWY/DAR G0N VUIDAQ DGHIRAP HYR FROMANIDS, 3 WKW
$  IRAGDIRDY DARQR RXUSIRSHWA/E, GFI0WHMRIDIRIOIRYHIP HON OG
T \WHALEXOW/IQROHEIOP DIILQ) CORJOQ] DARQGRQ) BMGHWIQP I Gl HHWARXQMHY

7KRHIDARYP D BoYHYHD O HAWH URYHXHVHIUHG T URP RAUKRIMY DQGUARW D/Z HODV\WHP DINHAYDOHR - SURSHWH/WDAZ HRZ QRUBDH GFDMSLOQLOMIDINRO
POV KKIKHHI CRRY/ DG WHH | HAAR \WHHI CRRLY DUHAL T LEXOWR SUHAPAMDR. RHRUP RIHR WHP FRX@ B2 HURXUUHYHRHY LGRBHDVHRXUFRRW UHGFHRXUSIR IWRU

AUSHRXUBMHVRSHDNRY/

6SHALLIAD® Z W URSHAWR FRFHOQVUWIDAEQ) WHVSUHIGR WHFRIRDYLLXY D/R WHA@MR \KV$ QQOC6 HSRWRQ) RP . IMISSHIYWWHRXEHIN KD/@UHY BHD
FRAHQADMS LQ&KLCD DIKRXIK FDWHYKDYH BHHQFRQ WP HELQRKHUFRXQUIHY 7 KHH \WMWR Z KIRK RAUURXOVDUHDO I HAMGE. WHFRIRDYLXVZ OO HD G-BHIGRQIXMUH
GHYHBRSP HQV Z KIFK DIHKLIKO XAHIMOQ DG FORAEHDARADMY SUHARMS LGFOAQ) G LIQRP DIRQZ KIFK P D HP HIHFRGAHAQQ) WHVHYHIMWY R WH FRURCDYLLXV DG \WH
CRNRQV R FRQELQ WH FRIRCDYLLYV ROMHDAWLP SCRMEP R RKHY

) DOUHWRFRP SO Z W @V DQG UHI XOWRQV DESTFER R RXULQMLDINRCDCRSHDIARQVP D LQRHDHRRW UHSKRHSLR LW @P WIURZ W ROVXBEIMRAXV R BLRDGHU@CH O

2 XUBMCHN RSHDIRQ/ LQFRXQMH/RANGHWHS 6 DHVVEMRARDQ® BHUR @7 VOGUHXOIRY LFXAQ) IRINRNRQY/LP SRHGE \WH) &3$  DvZ HODV\DGH
\OQRNRQVOEP LIQWMBHGE, WH2) $& 7KH) &3$ LVIQMEGW SIRBVEIEHY R 1RIHIQR I LA.DY DG WU XVWR NH-5 BRRNV DG UHAR B/ \KDATHRXUDMY DG DU WH GRV
RXUMBQORNRYY 2) $ & DEP LQWKMY DG HY RIFHYHARQRP L DOGWIEH\ORMRQVEDHGRQ8 6 1RIHIQSRIA  DUGC@INRIOHXUMY J RDYY D) QWWELI HAMG | RIHI QB
RJDBQ] DARQYY DG LQAVIGOY $ GKRXIK Z HKDYHSRIAH/IQSOFHGMIQHG\R FRP SO Z LW CESTFTEGIVDCRNRYY LXBV DG UHIXOMNRYY WY SRMEBIKDARMYZ HP DJHRY
RZ QLOQWH FRXQMH/ DG \WUMNRUIHY1QZ KIFK Z HRSHIDMP D' SURVLGHVHYLFHVAR RUUHRHYH I XQBV T URP - SHYRQV\XEMRAR\VDRNRYY © - KHIHZ HKDYH LG-QIVLHG SRIMND
YIRDNRQY LOWH SDINZ HKDYH\ENHR DESURSUDM UHP HADODRNRQLRXAQ) 1140 YROQIY GVFRKUHAAR2 ) $ &, QBEAMRY \WRP HR RURSHDIRY/P D BEHVVEWRWRWH@OY V
DGUWHXDIRYR RQ8 6 MUMGRNRYY LFOGQ) WHS . WVoAIEHY $ FW Z KIFK FRQEIQVMJI QU LFBQABURKLIEMRQY RQEUEHY - DG RKHUFRUIXSWEXM AW CRRYMWY DG
RKHGACDQIVARUIXSWRQ @Y. V LOQWH FRXQAHY DG \MUMRUIHY/ 1Q Z KIFK Z HFRQGANRSHIDINRY/

1 ZHIDORFRP SO Z M \WHH@OY VOG W XDIRY Z HFRXGEHH SRHG\RFIIP VIRUEP DIHY | LQDGADOSHIONY USXABINRICKOP DGLGFOFHDIROR HP SR HVRU
UIMMANRQ/ RORXURSHIDNRQRURZ GHYKLS R KRMY DQG RAHUSURSHWY LFOGQ) WHWMIP LCDIRQR P DI HP HOM UDRKIMCQ) DOGRZ GHIKLS WKW , QDGAMRY LOFHIEQ
ALURP WEFHY \WHIRMRQV/R SOOI LADAGZ WXV LGFOXAQ) RAURZ GHY NQAHIMBHSDNGHY HP SB HVDGDIHV PD. H SRHXVAR QCELOWV XQCGHMH) &3 8 6
\OGRMRQY RURKNHUY V 7 KRHUMMANRY FRXGS LGRUDHFRWR RSHIDARYY UHEFHSUR IWRUFDAHXVAR | RJR GHYHBSP HWRSSR WQWA/\WDAZ RXGS RMHZ [VHVKSSRW
JURZ\WN

QS XD &RQIUAVHIRMG\KH, UIQ7 KUD HXANRQDGG6\ UD+ XP 05 LIKWS FAR ,756+5%  ZKIFKH SDOB\NHVFRSHR 8 6 \DGRMRQ/DIDQIVUID
DQG6\ UD ,QSDMAX@UGHARY R \WH,756+5$ DP HIG-G\WH( [ FKOQIHS PAR BIDUUHG( & WHBRIY FRP SIQH/AR G\VFRHLQWHUSHIRGF UERW\SHA LHGG-DIQIVRU
WIQRMRYIQRONGQ) , IIRURKHULQAVIGOY DG HOMWABIHMGE. FHVEIQ? ) $ & \DAMRYHIDIHGIOB WHUHERWY FRP SO RUDQ R WO LADAV 7 KRHFRP SOQH
DUHUTXUHGAR \FSOLDMD | LHZ WK KHG( & DCRIFHWDAXKAK CRAYMAY KDYHEHHQ GVFBRHGLQWH UHBYDQ/EHIRAF USRWOIG\WHG( & LVUTTXUHG\R SRAMY CRIFHR
AVFRXHROIWZ HEW DG VHIGWHUBRWRWKHS 6 3UAMG-NIGRHMIQS 6 &RJUAMRICRP P WK 7KHS 6 3UMGHOAKHID\MILY BTXU-GWR LQAMDMDD
LOMMDIRQDGG ZIWQ @) VR LQUWDNY XK DOLQYHMY DIRQZ LW UASHAMR FHVEIQ GVFBRVHG DRI \R GAMP LGHZ KHKHNDGRMRQNKRXGSEHLP SRHG

8QE,756+5% ZHOHUIXUHG\R WERW ZHRUI) R RU DOILIDM NJFZ QIO HYDIHELQRHWOQ\SHAI LHG IR/ GAY DSHIRGFRHIGE RHR RXUS QD
S5HBRWRQ)RP . RMXOWMO 5HRWRQ)RP 4 : HKDHHIDIHGIO DOGP D LOWHIXMUHHIDIHLQ CRRMNAAKDAZ RXCBUATXLUHGVFBRKUHSXYXOMR 6 HAIRD
R,756+5$ ' LWFRKHR \KFK DALMY HYHDLU \XAK CRAYMEY DHSHP IWEGIXQEHUDSSTIFEGIQY. DUG00 \OTRIRQY/LP SRHGROXVRURXUDH LCDM/D/DUAKOR

WHHORMYMEY FRXGEKOLP RXUUBXBIRQ QG BUDQGY DG KDYH D QHI DAYHH | HFRARQRXUUMKOVR RSHIDNRY/

, QOEAWR) Z HOH\KEMPARDQ® B-UR P RGHOVDYHY KXP COWDH NG OUG| RAHGOERUBERIY WDQQ) DOGGHAMHFHOY VIQ YOURXYMUMGRNRY/OUGH SHW
DEAURDOWIMRY WHILP HAR FRP EDAMKHHFUP HAR EHHIRMGLOWH



IXMH 7 KHLP SCAWR @7 VVXAK DVWHS . VO RGHQB@YHY $FW  $ XVADIDVO RCHQ6MYHY %@  DYG) WERHY' XWR 9 UIOFH/ ¥ ROKRACRSHIDIRY D/
Z HOD/AKSSD AKOQFRXGLGFRAHDHFRWR RSHIDIRQY DG HEAHSIR LW

7KHEWR VHIRUH HRH/RUNA | IHTE SHARQQHDVKAK DVJHGH.DCP DQDIHY FRXESMIQULEDQ® KO RXUBXMGHW

2 XUCELOWV \R P QEQRXUFRP SHMYH SRUMRQG-BHIBARP HZ KDARQWKHH | RIWOGGIEMMVR RAUNHIRH HRAWHY ) LQAQ) \KABEGIUHSORHP HIVI RAVHIRUH HRAWHY/
FRXGEHAL LEXOV RIQ) WHVHYIFVR RHRUP RMR WHHVHIRUH HHAWYHY/FRXES DGYHYHD O HANRDAM L UHIMRQKLSV LFOGQ) BHDNRQKLSVZ 1 \MLLEG SOWV SURSHW
RZ GHY MIQI LFDQARRP HY NRLQAHQM$HSONGHY DG YHIERY DG AP WRXUCELOW \R H HRAMRXUBXMCHAARDRI LY

- HOOR UHD ROWHJHHIICP DEIHYDARK R RXUP DIHG RZ GHG DG GDHGKRMY\R P DD HAI® RSHDNRY/OGRHIYHHWHHIRWR HP SR H 7 KRHIHHID
P DD HY DA GHE SUR HMRDOY LQWHKRSABIW [QG0MY DQGKDYHH WMYHH SHIHFHIQP DQ P DIHVZ REY 1GH 7 KHI DGUHWR ABLQ WRQRNFHMXE P DIH
JHHIICP DEIHYI RURXUP DIHG RZ QHG DG BDHE KRMY FRXGGHIDYHD O HAARXURSHIDNRY/

&RAMHEDIDLQQ) DRI FRXEE GMKSWRXURSHDIRQY LQPUHDWHRXUGERUFRWVRULQIMI HHZ W \WHDELMIVR . RXUP DQDIHP HOAR| REXVRQH HRAMY RXUBXMGQHY
WDADLEY

$ JQULFDQAP BHUR RXUHP SR HY CSSH IPDMY  SHIFHQWOGGHP SR HVR RXAUKRMIRZ GHYDIHFRYHIGE. FRIBAYHEDIOQQ) DIUWHHP HOVDQGMP LOU
DIUHP HON | BHIMRQKLSVZ W RXUHP SB HAVRUHP SBR HVR' RXUKRMORZ GHY RUWHXQRQVKDAB BIAHOAKHP BHFRP HOGYHYH \WHSURSHWYZ HP OQIH IUGRAWH RZQ
RUBDHFRXGH SHIHFHOERIJAMXSNRONKAK D/MMNAY GRNRXV ER FRIWDQG SXEQF G-P ROAMDIRYY $ QP BHUR RAUFRGBRYHEDINQQ) DI HOV WBHHOMY
OSSR IPDMY  SHFHAR RXURJIOQ] HGHP SR HY KDYHH SWWHG DG DHIQWHSUIRAHWR BHQ) UHIHIRIDMG DIGZ HP D BHUTTXUHGWR GHIRIDMDEAWRDCFRIAYH
EDJDQQ) DI HONLOWHIXMUHLL P RMHP SR HVEHRP HXQRQ] HG / CERUGVSXMY Z KIFK P DL EHP RIMANHD Z KHOFRGBAHEDIOQQ) DIWHP HOVDHEHQ
GHRIDAG FRXGKOP RAUHDIRQKLS Z W RXUHP SR HAVRUHP SR HVR RXUKRAMRZ GHY UAXONQLGRUDHG I XA LONXUHYDQGHI RAP HOA JRYHIP HOED
DARRIMEY DG GHALI XV ) XURHU DEHYHSXECAW UHDMG\R DOER AV FRXGSKDLP RAUU-SXBINRQ DG UHEFHPMRP HUGHP DG RURXUMVHIYIFHY / CERUSH XDNRQOG
WHQHRIDIROR G RUH MY FRIGRNYHEDLI DQQ) DI UHHP HQVFRXGB GOGWR KLIKHUZ DI HOGE EHH IWARW KO HVIQZ RINUXGV\KDNIIVARSHIDNY H SHOHY GIDOFRW
DOGAP MBNRQVRORXUCELOIV RAWHIEMV R RXULLEG SOV SURSHWW RZ GHYARVENHFRWYDIQ) P HDKUAY/GAUQ) HARGRP LE GRZ QMDY - HER QRAKDYHWH CELOW \R FRQURO
WHQHRIDIRY/R FRIAWHEDIDQQ) DI HOVFRYHIQ) XQRQ) HSMERUHP SR HGE P DO WILG SOW SURSHW RZ GHY , FUDHGXQRQ] DIRQR RXUZ RNRIFH QG
OERUGI MR RUFKDQ) HY/LQ U XTMRQY FRXES AMXSNRXURSH DR/ DG RXUCELDIV VR SURP RMVHLYLEHYH SHRMGE! FXWRP HY UHGFHRXUSUR MIELGNV RUQMIHIHZ WK \RH
CELONVR RXUP DOIHP HYWR I REXVRQH HRAMY RUBXMGHA VADADLHY

| CERUNKRUIB HYFRX@S UFMFARXUDELOIV AR RSHDMRXUSURSHINY RUJ URZ. RXUBXMQAN RUURXONQ LRUHDVHG MERUFRIWVWKDWARX @S DEYHIHD DI HAARXULHXOVR
RSHDIRY/

2 XUNKFRHW G-5HBLQ 0L H SOWWRQ RXUCELOW \R DMERMMARIQ WIQ P DI HOGGHIDIHHP SB HV 1 HHP SR RUP DQJHP RIHWIQ (EAVIGOYDARXU
P DOIHG RZ QHED0G BDHEKRMY DG FRERIDMR | LFH/DIRXQG\WHZ RS |, | Z HOHXTEGIVR DMIPAMMARIQ WIQ P DI HOGGHY IH\NABGLAYIGOY RUEON R\
DQGP DD HWHKRMY\WDAZ HP DJH RZ QDQGGDHFRXGEHLP SIS Z KLFK FRXGE BHBAH PP HADM DRIRY , QUGEAWRY WHLCTELONV R RXUIUDRMAH/AR DRERMMAEIQ
WIQ P DI HOQGHIDIHWNGBGHP SE HAVI RUKHI UDGRKIVHG KRMY FRXTS DGYHYHD O HAMHU-SXBINROR RUBIDIG/ 6\ L) KRMIIHY/LQ YOURXVSOWR \KHZ RESO0R
FRXGKGEHURXUTELOWV\R JURZ. DGH SOQGRUBMQHAHY %4-FDAHSD! URTFRAVDUHDP DNUFRP SRHWR \WHRSHIDY H SHHY DARXUKRMY DG RXUI IDGFKMHGKRMY D
\KRUITHR \N.GBG @ERUFRXS DBR UNXUHKLIKHUZ DI H/AWDIZ RXG LR DH@ERUFRWN Z KLFK FRXGB DEHYHD O HANRXUUBXOVR RSHDIRQY DG \WHUAKOVR KRAMYWDAZ H
P DOHRQEKOD R WG SO RZ GHY $ GIWRIDD LGRUDHLQP LQP XP Z DIHUDM/FRXGBLGRU-DH PRIV DG UHGFHSUR W1 RUXVDQG RXUI DGRV

$Q | DIOXUWHWR SIRMARXUNDGP DUNDQGRKHU, 3 FRX@ IHEXFHWH YDOHR \WH+ LORQ BIDQGYDQGKDOLP RUBXMCHN

7 KHUFRIQURQDQG U BXBIROR . RXUEUDQGE/CUHLP SRATOAR RANKFFHW © HKDYHP RIH\KID UDG-P CUN UH LRDARQYLOMUNVG FURQY DURXQG\RHZ RS RUXVHLQ
FROCHANROZ W RAUNVHYLFH/ SOVDAID JLYHQWP H DQ® BHUR SHIAQ) DESTFDMRQY I RMDEHP DUNWDQGRMHU, 3 + RZ HYHJ WRHWDGHP DUN RURKHU, 3 B IMADARQ/P D CGRW
EHJUDQAGRUKHMAEYZ HVENHVR XVH FROMRCRUSURMARXUMIGHP DNVRURKHU, 3 LOWHS 6 DOGRMHUMUMGRNRQ/P D QRADZ D VEHDGHTXOM\VR SUHYHAMLG SOV | URP
FRS\ LQ) RUXMQ) WHWEG-P DNWRURKHU, 3 Z WRXVDAKRL DR : HP D DOR | DOR REBQDGG P DQEIQWIE-P DN SIRMAIRDI RUDTR RXUEUDQE/LQDOMUMVGRIRYY ) RJ

H CP SB! LQRHYBQMUMARNRY/ WLLG STV KDYHUH IALHG RURKHZ LVHKDYHKH UL KVUR XVH FHYSEQWDE-P DUWAKRDATLH\HVEP HDVRUMP LOUWR RAUBGHP DNV Z KIFK
FRXQE SUYHXVI URP UMM WEG-P DNVDQGRSHIQ) KRMYLQWDANUMARIRY 7 KILGSOMEVP D DOR FKDEBQIHRXU



UJ KWAR FHIQWDGHP DN RURSSRHRXUNIDGHP DUN DESTADNRYY ' HHEQ) DIDOXWIQ VXK SRFHHAQIVP D BHFRW® DG L XQUXFAHM XO FRXG IHXOWQWHEBRWR
LP SRUBQA3 WKW 2 BRQQ) 0GP DQMAQQ) WBGHP DN SIRIMANRY | RUP XAIS®1 EIDQGVLQP XABHIMUMARNRYYLYDORH SHMYH DQGZHP D \WHH RIHHBRNRAMR DESO 1RU
RORP DQROARHMOQWDEP DN

2 XU,3 LVOBR YX@HIEGIR XQDAKRU] HEFRS, LQ) RUXVHLOVRP HMUMGRMRQVRANIGHKHS 6 Z KHHEGFOIY RUD] HIRAP HVR @¥ PD (RSIRVIGHDGDOM
SIRARIRY ,| RAUMEDG-P DNWRURKHU, 3 DHLP SURSH® X\VHG \KH YDXHDOG U BXBMROR WH-+ LORQELDRY FRXGS EHKOWP HG 7 KHMDHWP HYZ KHHZ HP D GH-GWR UARWR
@M DIRQWR HJ RIFHRXU, 3 WKW / MIDNRQR \MVWSHFRXGEHFRW® | RIFHXVAR AYHWRUWARUAHY GOG\R FRXQAFTIP VRURK-UFTIP VDI QMK RURKHEZ WHKOP RXU
EXMGHVRUBEXIMRY , QDEAURY Z HIFHQHFAHIEOQR RXUNDGHP DINW\R\MLGSDMEY ) RUH CP S®! Z HKDYHIUDQAG+* 9 WHUJKWRXVHRHIEOR RXUP DWDQG, 3 LOIW
WP HKDOHEXMCHN DG Z HIUDQARXUI UDGRNVHHY DU KR XVHFHYEOR . RAUMDG-P DUWIQFRQGHARQZ WK \KMHURSHIDIRQR \WHOBSSIFEGISURSHW || +* 9 DI UGRAOMHRU
RMHUCFHQHH I DR P DQRIQ\WHTXODI R WHJ RRGY/DQG AL/ XVHELO FRQGHANRD Z LW \KHOFHQHG\WDGHP DN RUUIKIWAR DOG\WHYDOHR  RAUDGHP DU FRXGS EH
KOWP HG ) DOUHWR P DQEIQ FRONRCDGE SURKFWRXUMDGE-P DUN DG RKHU, 3 FRXGSANHD DGYHYHD O HAARXUDELOW \R DMEFAI XHWRUWLLEG SOV RZ QHY DQGFRX@S CEYHYHD
D HARXUUHXOV

, QOEAMRY Z HAFHQHWKH U KWRXVHAHMEO, 3 1URP X LADAMGWILG SOMEY LFOGQ) \WHULI KR JUDQAKECFHQAAR RO || Z HDMXTEBWRXHWMY, 3 RAU
CELOW \RIHHDMUYHOMI RP \XFK SURSHWAVP D EHGP LQMKHG

7 KIWG SOV FDLP VIKDWZ HIQ UQIH, 3 WIKWR RKHY/FRX@ VXEMRAXVAR OP DIHY DQG RMHUFRWDQGH SHOWHY

7KUGSDWA/P D P DNHRDIP VI DQWMXVI RUQ UQILQ) WHUSDMMAIDEHP DN FRS\ W KWRURKHU, 3 WKWRUIRUP MESSURSUDIY WHUMBGHVHRAHN : HKDYHEHHQDG
DHPAUH® SO \RDQP BHUR \XRK FDIP VOGP D' UHAHYH DEAWRDCFDOLP VIQWHIXMH $ Q \XAK FOIP V HYHQWWRVHZ R HIMFRX@

$  EHH SHQUYHDQGWP HRRQXP 1Q) \R GHHIG DQGUAXONQMLIQILFDQAEP DIHY

o IRFHXVR RS XMQ) \WH, 3 \KDAWEHQ) FKDBIHGRUR RS SIRYIGQ) SIRGAENRNHYFHAKDAVHWHROBRIHG, 3
F IRFHXVAR UHEWI QRUUHELDG RIUSURGFAWRUVHYFHY

$ UDUHXAR HQMIQR UR DOV QFHQIQ) AR H IMMIFHRURKHUFRQAIFW\R FEIQ\KH UL KR X\VHD\KLG SOV, 3

P WRUEON\RGYHBS QZ ,3 DG

f QP WWKHXHRUKHVRSHR RXU, 3 RURKHUUIKW

,QOZAWRQ ZHP D BEHWNXAUHGWRIQEHP QI WILG SDW RZ (HY R \WHKRWMY\KDAZ HP DIRIHIRUDRY. GBWH/WH  LGRXUDVDURXOR Q. 1Q WQIHP HQAFDLP VDI DOQW
WHP $ @HHAMY R DBV CFHMQ) RURKHUFRQALRVP D QRAEHDYDOEG R XVRQOFR-BBERIWP V $ Q  BEYHYHUWAXOVDARADMSZ WK \KILG SO, 3 FDIP VRRXG
GHDAHD OTHAWRUBMCHV

( [ FIKDQIHUDWI O(FXDINRQVDQG | RIHIQH FKDQIHKHEILQ) DULDQIHP HIVFRXGS UHXOMQ I QULEDQVR HIQFXUHGR JCLQV DG EWHYDQG D HAARXUBXMGQHW UHKOV

&RGAN) BMGNVIQPUHAR/RMHKIOWHS 6 GRIU 86'  \NEWPNXVAR I OFXDIRQY/LOPXUWHER. H FKOQHUDAWKDARXS KDYH D GHI DAYHH | HFRARQRXU
ILCDADOAXOV : HHUQUAYHHY DG LGRXUH. SHOAVIQI RILIQPXUWHAHY/DVSOWVR RAURSHDIRQ/RANGHR WHS 6 $ VDUKOV OFXDIRY/LOPAUMEA H FKOQJHWDM/P D
\LJQULFDO® LPUDHWHIDP RQIR 8 6 GRAIWUITXUHGI RUIRMIQPUHEA H SHOAVRMIQULFDQ® GFUDHWHS 6 GRIWUFHYHGIURP IRHIQPAUMER WWMHOHY : H
DORKDYHH SRXUHRPXUHER WIQMANRQUM EHFDAH JHHDD \WHUAKVR RUBMGHNVRANGHR \WH8 6 DHUBRWELQGICRUMHE DIGWHOWIQMAG\RS 6

AR RIGFOMRQLQRXUFRQRICDMS | LGDA DOWIAP HOV $ VDUAKOVAKDQIHYEHE HOWHI RUHLIQH FKOQIHDM/DQGWHS 6 GRIDUZ L@D HAMWHUHFRG-GIP RQVR RXU
IRMIQDINV QEOMY UYHHYDIGH SHOHYDQG FRXGKDYHDGHI DRYHH | HRARQRXUI LCDGA DOV 2 XUH SRKUHWR I RIHIQPXUWHR. H FKOQHUDMI OFXDIRY/Z LI URZ
L WHUHDMYHFRQUEXIROR RXURSHIDARQ/RANGHWWHS 6 LGFUDHY

7R DMP SR P MDMI RHIQPUHA H SRKUMH Z HP D HOMIQR | RULIQH KO HGHIYDAYHVZ W LADGRDOQAMNRYY + RZ HYHU WHHGHLYDMH/P D GRAVIP LDM
IRMIQPUHER UM HMHY DOGLQYRYHFRIWIOQGUMR \WHURZ QLOWHIRP R WDIQLRANRQFRW FUHEWIHTXULP HVDQGFRXQMEDW UMN



, | \WH LQXUDQRHWDWZ. HRURXURZ CHY DU GRHVQRNXI T LHHQU® FRYHUAEDP DIHRURKHUSRMNDOBWHY RUCDH QN R WILLG SDUNAY LOYROQ) SURSHIWYWDAWZ HP DQDIH
IDCRKIMVH RZQRUGDWH RXUSLR IWFRX@GEHUHXAHG

: HRSHDMIQRMIQDHD/Z KHHWHUMIR (DXUDOADARURIRKHUFDIMARSKLE GWHVH MV DQGWHRFFDURDOGAGHFHR \XFK DO HYHNRXG FDAH\XEWEID
AP DIHWR XV RXURZ GHYROWH\KURXQEQ) DBD : HAOW  DGRUZ HUWNXUUHRXURZ AR DU LQUKUDGRHI URP \RYHONQUXUDGFH FOLUHYKDAZ HEHDHYHLY DGHDXOMI RU
| RUAH-CEGH LSOV DG \KLLE SOV GRKHYDQGZ LW WP VDG FROBMRQ/WDATUH U DRIEGI UG PP DY 1 HYHWWHBW P DUNAWRUAHVEH RQGRXUFRQUROVKEK DV\RH
(DMUICDGGP DQ P OGHADMWAKDNRFRXUHGLO FRX@ @P MINH\FRSHR \WHLQXUDGFHFRYH.I WD HOQGRXURZ GHYFOIQREMQRUP D RKH.Z [VHUAKMPARXURURXU
RZ GHY CHON\REX LQXUIDGFHFRYHDIHDADRIEGIDAY : HDQASDMLFUDHEFRIVR SURSHW IQXDFHIFRMWHSRURIRL)  GHWRWHLI QL LFDQABRKAAKDN
LQXUHYAN | HIGIGEDD 1Q , QWHHYHOAR D\KEMBQAICERY \WHLQXUDGFHFRYH.D HWD/Z HOQG RURKURZ CHYFOWN P D QRABH\K I LFLHQAR SD \WHI XQ@YDDHR RXU
1 LCDQADOREMI DR/ RAUICELOMNY RAWHU-STR-P HUWRWR 0D G HOARUSURSHYWY %4-FDAHAHMEQWSH/R G DHXFHMEQ WH P D BHXQQXUIEGIRU
SURAEYHD H SHOMYH , QDEAWRY \KHHDUHRKHUUMWDAP D, | BERANGHWH I HHICFRYHIIHWP VOGP IWR RXUSRIFLHY

, Q\RP HFDH/ \WWHHI CRRLY FRX@ ULRXAONQ FHIIQ RWH/BHQ) FRP SBIMYD XQQXUWHG $ VDUHKXOVZ HRURZ (HYR KRMYWDAZ HP DRI HRUI IDERKVHFRXG RHVRP HRU
DOR \WHAEMIY. HKDYHLQYRAMS LQD SURSHWY Dv'Z HODY \WH DQINASDMS | XWUH URYHXHY SUR LW P DRI HP HOWVHAY RUNUDGRKVHIT HHYTURP WH SURSHWY

THIRIMADNEANY DQGP LMY FRQCAVP D' DGHIHD O | HAAKHKRSMBOW LG

7 KH\WWLIRUIMADRERNV RQWH: - R 7 UDAH& HAMUDQG\WH3HQEIRQRQ6 HBWP BHU XQEHIARH\WHSRMELON \WDNDLI H SXETF | CARONYRUHRIRP LFDD P SRMQN
DAHANFRXG BHRP HWHILJ HAR \MURIMADRERNY LOWH I XMUH |, Q SDIAXOU SIRSHWWAY\KDADIHZ HOINCRZ Q RUDUH GHFDMG LQ FROAHDMS EMCHWVVHRRLYLOP DNRURMWYZ KHH
RXUKRMY DHEADKMEP D EHVEMRAVRWHUMI R WLRUIMADREFNY

7 KHRFPUHFHRAMHSRMEON R WLRIMADRERNV RUP LY FRQ CRVFRX@®
¥ AXWHAEP DHWRHRIP RHR RAUSFRSHINA\KDWP D QRAEHIX@® FRYHBGE  LQMUDAH\R WH YDOHR \WHAP DDH/
¥ FXHDORUSRMRQ/R O HAMG SURSHIWY W BEHVKXWERZ QI RUSUIRBRQIHG SHIRGY URXAY) LODGRWR LARP H

¥ JHHDOD UHEEHWDYHOR D HANMG DDV RAMXUMP DG EXMHWRUBGYHYHD O HAAMKHZ LA HVR PXMEP HYARMEB LQRUDYDIOKHP \HOYHVR \RHVHYIFHVR \WH
D1 HAKMS SIRSHWA/

¥ HSRHXVWRDUMR PRHBY FOIP VOIMQ) RAR G LMY RUAP DIHWR SURSHYWY FDAVHGE. D \XAK DMEIR\V DG

¥ XKL KHIFRWVI RUVHRXUMY DG LQUXUIDCRHSUHP IXP VRUGP LMK WHDYDMHOW R LQXUDGAHFRYH DI HI RUGRWHY UHDWE R M URINADRERNY SDWEXOLD |RU
SURSHWAV QWU HADBDY DR Z KIFK FRX@ DGYHYHD O HARXUUAXOV

7KHRIPUHIFHR D\WURIMADAGIN Z AW UASHRAR RHR . RXUSURSHWY FRXGS AUHA® OGP DAUIDD CEYHYHD O HAWRXUUBAKOVR RSHIDIRYY ) XUWHIP RUH WHERWR
) R RXUZ HONGRZ QEXCRQIVARXGLQRLHA® O HAAKHYDOHR RXUBIIGRY Z KIFK Z RXGBLOWUDDGHYHD O HAARUBMQHN LRGNV

THIRIMP LOXUWDQAHP D QRAEH DYDIOE®I DAARP P HAD@ UHDVREE® DMWY RUDWDD

) RIBZ LQ) \KHBHFBWP BHU WURIMADMERNVIQL HZ <RIN&IW DQGWH: DKIQIWY ' & DD &RQYIUANSDAHG\H7HIRIMN 5 1\, QXUIGFHS AR ZKIFK
HXEQAKHGWH7HURIWP 50N, QXIFH3UWRIUP WH 3UWRIUP  \R SURYIGHIQUIRHFOSCAW | RAMURIMAZRW 7 KH3URIUP Z D/P RIBFHQ® UDARRU HG Z W\RP H
DOV HFOMRIWSIRMRY 1Q' HRHPEHU IRV HOWWURAIK HRHP BHU : HFOW DQGZ HUATXLUHRXURZ GHY DG RXUN DCRVHHAR FOWY  LQAKUDRHI URP
\RYHQAQXUDGFH FOUIHYAR UASROGWR ERN | LS DOGWLLG SOV CCELON QWY UHDAGWRMUIRIM  HSXUFKDHRXUI LIKASDINY SURSHWW GP DI HOGG EXMGHW
LQMUXSWROLQKUIFHI URP D\NIGE DRGHP DNAAQSOFHR DGR \KSSEBP HONQAUDFHIURP JRYHIP HOAXQSRRY , | WH3URIUP VR WWMIG-GRUBHIEZ HEXSRQLW
H SILDARQLO RULL \WHHDUHRDQI HAR\WH3URIUP \WDAZ RXGQHIDIYHD O HANQAKUDFHFDUUHY SUP DXP VIRAMUIRIM LQXUDGFHFRYHIHZ LEIINHD LGRU-DHDGG RU
WH\MP VR \IKFK LOXUIGRHP D EHP DAMIDD [P HIG-GWR IGRUDHWEIAGH FOMRQY/RAR RKHZ MNHH | HRWHD G-RUDHWHVFRSHR FRYHIHDYD.ME®! SHKCB\R\WHSROQN
Z KHHIWWYH I HARYHD XQDYDIOE®



&KDQIN/IQ8 6 |HIH.DOMBMDQGEDORUIRMIQW @F LOMSHIMRQVR H MY\ @F RUDGHIHGAMP LQDARQVE, \B DXWRIMY FRXGBLQFUHDHRXUMY EXLGHD
RURKHLZ VHDGYHIHD O | HAARXUI LQDQADCFROAWR) RUMKGVR RSHIDIRQY/

: HOUH\XEMPAR\E] DIRQDARHI HEH DD WM RUSURYLGALDCDOG GROOBYHY LOWHS 6 DQG YOURXYRKHUFRXQUHY DOG MUMVGRRYY 2 XUIXMUHH | HAYHWY UDMFRXGSEH
DIHAGE. AOQIHY/IQWHFRP SRUMROR HIQQIVIQMUMVARNRY/Z W GLHIQ) I UDMY/ FKOQIHVIQWIARY UDAY DGG RMHUGI MDWYHRKD HY FKOQIHVIQWH YOODMQR
RXUGH HUHG\E DAHVOQGACELOMNY RUFKDQIHYLQGAMP L(DIRQ/ U DLAQ) WHMUMGRMRQVIQZ KIFK Z HDB\KEMPARME ) URP \WP HVR\WP H WHS 6 | HEHIDD WM DQG GFOD
DQG! RUHLIQIRYHEP HIWP DNHKEWEQAYHRKDOQ HARE XK@V DG \WHUDESTFDARY Z KLFK FRXES UAXOMOP DMUDED KLIKHUFRSR DMV BAKDDZ RXGS EHLGRAUMG XQEHJ

H LMY\ O DG FRXGS DGYHYHD O HRARXUI LCDQALOCFROBMRORUBAKOVR. RSHDIRY/

: HOHVEMPAR RYRQ) DOGSHIRAFWY DXAWDIGAVSMIQ8 6 | HIHICDOG YOURXY\WBM GFOCDGG! RMIQMUMARNRYY , QSDMFX@U RUFRQRIEDAMSS 6 [HFHID
LCFRP HVE UAMO)/I ROWHI VDO, HWHGG' HR-P B WRAIK' HHP BHU DHXQEUDGVE \WH, QMEDTE HYHOHGHYIFH ,56  DG\WH,56 KDV
SURSRVHG CENVR HOWVR LGRUHDUH RXUNE] CEBHLGFRP HEDHE ROVAYH.ICDWHNRQV LQROLQ LQAFRP SIQ GO0V DQGRXUHF LARQ+ RIRWIXHWIER DOVSIRIUP , QUREDWH
SURSRVHG CEXVF HOMVRXIKVE, \KH, 56 Z RAGUAXOMS 6 |HEHIDON RZHGR CBSUR LP DAD P LORQ H FXQQ) LQMMNDING SHIGNY DG SRMQNONMLGRRP H\E] B/
: HQDIUWHZ LW \KH, 5 69V SRANRQRQHIK R \WHDXHWRQ/DIGLIOMGWR YLIRIRA® FROMMWMP 6HHLIRM |, GFRP H70 B LQRXUDXAWG FRQRIEDM | LQGADD
WIAP HQVLFOGHGHIHZ KHHIQWYS QOB HSRYRD) RP . |RUDGAWRTOQRP DIRQ $ QXQDYRIEGIRARRP HIRP D) \Bf DXAWRXGUAKOQKIKHAL FRW
SHIDIWY DQGLOMPWKHIE, DOHYHD O1HRAMY RXUI L(DEROCFRBMRORUAKOVR RSHDIR)Y

&KDQIHAR CFRRXQI IXGVRUUHIX@WNRQVP D DOYHIHD Dl HARXUUHSRUMS | LCDQALDOFRQAWRQ DOGUHKGVR RSHIDIRY/

1 HZ DFFRXQIY UKBVRUBIXDINRQYDQG YO Q) LQMBUHBMRVR H MY CFFRXQICY KBV RIS XDINRQYKDYHRIPAUHG OGP D RAFXULQWWHIXMUH $ FKOQIHLQ
CFARXQIY UXGVRUBHIXDMRQV/P D BNXAUHUANRSHRALYH CESTFDARQ QG O HANRXUU-ERM) R \BQUTRNRQYFRP SBWMG EH RIHWHFKDQIHLYH | HRIWH DG XMUHRKDQIRAR
CFARXQIY UXBVRUBHIXDMRQ/P D DEHYHD O HANRXUUHBRAG | LOOCADCFRAWRO DG UAKOVR RSHIDIRY 6HHIRM  9DMVR 3UAHQBNRQDGEXP P OV R 6LIQULFOQW
$ FFRXQIMY 3RTAHY LORXUDXAWS FRORIGDMS | LDIFOOABAP HWIGFOG-GHYZ KHHIQWYS QOO0 FBRVWRQ) RP . IRUD\KP P D R CFFRXQIY) WEIEDB/MKHG
EXWRN HAIGROAG

&KDQIH/AR HXNP Dt RUSURWRINRQV XVHG W DWAR WHI DLUYDOHR RXUDWHV RURSHDIVY URXAVWWDANDUHEZ HIWIDQ RXURXULHWAXNP Dt DAFHIBLQ GFDWRQV P D FOX\H
XVWR LOPXULP SDLULP HONBRWHAKDWARX@ DGHIHD O | HRARXUIHXAOVR RSHDINRQY

2 XURECDXANLGFOGHIRRE L@ LQUQILEGI DAV Z 1\ LQCH LAAMXVH XODYH/ RMHULQBCILEGIDAHVZ LW LQMMXVH XODYH/ DvZ HOD/E&QY QYHEDWHN SUCASID
SURSHW DG HMSP HONIGRSHIDMY GDHUWIKWR XVH 528 DAV LFXGQQ) KRADSURSHWY :  HHYDODMRXUIRREZ LODG QIR LEGIDAMNZ LW LQEH LMW @YHVI RU

LP SCILP HARQ DQ COXOCEDLY RUDARKHMP H/GAUQY WH\ HOULL HYHOVRURLLRXP \NUFHYLQE FDMWDAMA/P RIHINHD \KDQ GRAKDAKHI LUYDOHLYEHBZ \KHFOUW LY YOOH

- HHYDODMRXULQEILEGDAHNZ L | LQWXVH XOOYH/DQG & QYHEDAHVI RULP SOUP HWZ KHDFLURXP WIIGHHV LA FDM\KDAKHFDLW L) CP RXQAP D QRABHUHFRYHIE®!

2 XUHYDODMRQR! 1P SOUP HQAHNXLUA/XVAR P ENHFHUEQHANP DAV DQG DAXP SWRQVLGFOQAQ) SIRURIRVR I XMUHUAKXAOV $ 1\WUSHIRIP 1Q) RAUHYDODIRQI RULP SOLP HQWV
(FOQQ) DQDIDOMVAR GAMP [GHWHUFRYHIEON R B QHEDRHN Z HZ LOUFR GOQLP SOUP HWRWZ KHOWHFOUW L) YOOHR WHXQGH®LQ) DAHADIHAIURXS RU
WHBRONY) XQW FHHB/LWHANP DAGI QUYDDH |, | \WHHXIP DAVRUDAIKP SRV XVHELORXUHYDDDMROR P SOUP HONKDQIH Z HP D EHUHTXUHG\R UFRUG DEAMRDOP SOLP HA
GI/ROFHIBOR WHHDRMN || \RHHLP SOUP HMRAA/ DUHVLI QU LEDOARXUBAKOVR  RSHIDNRQ/Z RXGEHDGYHYHD O HAKG

* RYHCP HOBOHIX@WRQ P D DOHIHD O HAVAWKHRSHDWRQ R RXUSIRSHAWY

,QP ) MUMGFIR)Y WHKRSMIDW LQBAMY LAXEMPAR H \WLYHI RIMIQRUS 6 | H3HIID WIMMDQGGFD0) RYHIP HOBOUI XOMRY LFXAQ) WRHUHDY \R\KHVHYLFH
R DBRRIF EHYHDIH/ \WHSUSDDIRQDG\OBIR | RRGOGG\WRHUHDIY \R EXCRCQ) DQG] RAQ) WXL HON - HIOUHDOR VEMAMR CFHILQ) DIGUHIXMIROE |RHIQRU
8 6 \NIMDQGGFO0G-E0W HONVUHDIY W KHIGK \OQUBNRD | LUHDGGMI HV MBEDGY DGR @Y VIRYHQQ) RUMHDIROKLSVZ W HP SR HV LFOGAQ) PIQP XP Z DIH
WXL HOV RYHWP H Z RINGY FROAMRQY MBI DQG AMY HOKLS UNXLP HON © HRURKUWLLG SOV RZ GHYP D EHUNXUHG\R H SHIGIXQ@BARP HVRHMIQRUS 6 [HHID
MDA DQG GFDCUH XOWMRQV LQ FRQGHANRQ Z LW \WHFRQMAHG RSHDIRQRUUP RGHIQ) R FHMIQR RXUSURSHMY 7 KHI OUHVR P HAAKHUATXUP HOVR CESTFCEG U XTMRYY
DOGAFHMQ) WXL HON RUSXECAW UAXGNY |URP CRXDCRUDIBIHG | OWAY FRXCEKDYHOQDGYHYHH | HANRQRXUUAXWR RSHIDIRYY



) RHIQRU8 6 HMURQP HARODY VDG UHXOMWRQVP D FOXVHXVR LPXUNMXEMBQUNDCFRWV RUNXEMRAXVAR SRIMANDOICH QN

: HOWH\EMAAR FHAEIQ FRP STDQAHFRWY DG SRMMOICEL N XQGE-UYDURXYI RILIQDIGS 6 | HEHIDD WA DQG GFOCHYLLR P HMED KHDGK DG\ HIV @ VOG
WIXDIRYY 7 KRHOZ VDQG B XDIRQYIRMHD ARV LFOAQ) DUHP DMRQY \WHXH WRIDJHDQGAVSROIR KD DLERXVOG\N IF \MEWERHY DG Z DAMZ DAUGVSROD2 XU
I DOURFRP SO Z W\KAK OZ V LGFOGQ) D) UMXUHG SHIP IWRUGFHQAY FRXS UAXONOQ\KEWEIIDO LGH/RUSRWEB UYRFDIRQR . RXUDAKRUN \R FRIGENRP HR RXU
RSHIMRY : HFRX@S DOR EHACEGIXQEHMKK @F VI RAKHFRWR LQYHXMIDIRY U RYDCRUWHP HADARQR KT DERXVRUR] LE\KEMBRHYDARXURXUMO® RUIRP HO RZ QHG
®DHGRURSHDAG UOOSURSHWW LFOQQ) P DD HG D06 | UDGRKIVHG SURSHWY RUDAKLLEG SOV GFDIRQYLOFRIGHRNRDZ W RXUZ DIMGVSRDCRSHDIRYY UHIDGBWR
Z KHMHURUGRAZ HNQZ. R RUFDAHG WHSUAHIFHRUUHBDHR VKA \KEBIGRHY ) URP \IP HVRMP H Z HP D EHUMTXULHG\R UHP HADMVKRK \WEWEFHYRUUWP RYH CEDMRU
P DCJHDAMWRY P RIS UDERQJIDY GOGRURKHUKD] DLERXY FRAWRY DARXUSURSHIY 7 KHSUAHIFHRUUHBDHR \XAK W] LF RUKD) DLERXVAKEBIGHHY FRXCE UAXOVQWLLEG SO
FOIP VI RUSHIRIOQWY - SURSHW RUCDMIBCUARXUHEP DIHY BXMGHWIQMIXSIRORURKHUBRWHY 6XFK FOLP VOQG\WHH-G\R LOYHAMDM UHP HADMRURKHZ LVHOGEMW
KO} DERXV \H] LE RUXQUD HFRQEMRQY FRXTS DGYHYHD O HAWRXURSHIDIERQY WHYDOHR [Q O HAAG UHDOSURSHMY . RURXUDELOW \RVHID BDHRUDAMI QRAUUIKWIQDD \KFK
SURSHW RUFRX@BRKHEZ VHKOLP RAUBXMCHNRUU-SXBINRY ( QMURGP HBD KHIGK DG\ HAV UM HWVKDYHDOR EHFRP HIGRBDIQI® VI HADQGRUFRIWP D
LCRBDHDVDUAKOVL HZ RUBYVHG O VOGUHXOMR/RIGHE. IOQMSUADIR)/R H MY OF VOGG W XDINRY/ \KFK DAKRHUHIDAG\R FIP DMAKDQIH FRXGDH HAWH
RSHIDMRQR RXUSURSHINA RUBAXKOVQMI QI LFDQADEAUMRIDCH SHOHOGGRSHIDY UAKURIRQVROXY

7KHFRWR FRP SIDORHZ W \WH$ P HUIFDQVZ W' DMOE QNS ADQG P LOUGI MDINRO RANGHR WHS8 6 P D BEH\WXEWRQMO

: HOH\XEMPAR\KHS P HIFDQVZ M IMEQNVS PV $' $ DOGMP LOUGIMMNRQLQAHYSIQMUMVGRNRY/RANMCHR \WHS 6 8 QGHMHS ' $ DISXEQE DAFRP P RADIRY/

DUHUTXUHGAR P HANAHNEIQ! HGHIDOUWATXLUP HOWUHDMAGR CFFHWDQGXVHE, GMEGGSHIRYY 7 KHHU-I XCMRQY/CESO \R OFFRP P RADIRQY/| LWRFPXSLHG DNMU- DO
SYXETF DFFRP P RADIRQ/EXLONEH RUH- DAY DUHUTXUHGAR UHP RYH DUFKIWRMUDCEDUIH AR GAOEGG CFRHW Z KHHVKRK WP RYDOY UDEO® CFKIYCE®! 7KH

W XDNRQ/COR P DM AHIBQRSH DML HOMKDMKRMRSHDALY P XWNREVHLYH 7 KHIDOUHR DSURSHW R FRP SO Z WWKHS ' $ FRXGS UAXOVQLQXGRAYHUHIH
ILGH/ DQIZ OGR @P DIHAR SUYDM@M DONVRUP DUEDMS FOBMICH SHIEWUAAR UP H3 \KAK GRIFRP SIOGFH $ Q. P SRAMROR LQWQRIYHUHIH 11GH/ GP DIHIY DB/RU
FOBABCH SHOEWMUYFRXES DGYHYHD O HAMHIEOV R DQRZ QGHURUINUDGRKVHHR P DNHSD! P HOWVXQGHH CESIFCEGP D) HP HWRU! UDGFKMVH FRQAMEPADQG QHI DAYHD O HAW
WHUBABIROR RUBIDG/ ,QLRMPEU  Z HHOMPGLQR DVANBP HWZ LMKHS 6 ' HBOWW HOAR - XVIAHUHIDAG\R FRP STOFHZ IWWHS ' $ 2 XUREQI DARQ/XQEU
WVAHABP HOW SIBGLQ0 DK H A-BAKDAAHMEIQP D) HG GG | DGFKMVHG KRMY\WDAZ HHUTXU-GR FROGAWAYH VR \KHUI RGN U DQXQG-UDQREDI DIRQW
UHP RYHDUAUAFMUDCEDUIH Y DAKHUI CAONKRURIK 0 DIFK DQGZ HKDYHDQREQ) DARQWR KDYH DQLQE-SHIGHONRQXGDQMR P RIRAKRHEDUHIWP RYDOH I RW
GUQ WVSHIRG ,| ZHIDORFRP SO Z MKWHUTXUP HOVR \WHS' $ Z HARXGS EHVKEMPAAR | LGH/ SHIDGWY LOMCRMYHORIRY USXBMRCDCKOLP DG RMHUBMCHWHIHRAW
KDIWFRX@SP DM DOGGHIDAYHD O HAARKUSHIRIP DFHOQGUAKOVR RSHIDIRYY

: HOIH\XBEWRAAR UM\VIURP QM DINRQ | LBGE. RUDIDIOWAXY

/ HIDORUWRYHCP HOBCSURAHHAQIVELRIKWE. RURQEHDD R | UIGFKLVAY \MLLG SOW RZ GHYR P DRIHG SURSHWY HP SR HVRUPXWRP HYP D DGYHYHD O HAWRXU
ILCDADOUAXOV , QUHFHQA HOLY Z HDQG RMHUKRSMUIN FRP SOQHYKDYHEHHQ\WKEMAWR @Y VKW LFOXQQ) FOWIRMRQ@Y \MW DIBILQ) IRDMRQY/R | HHIODZ VDG
U XDIRY/UIDEQ) Z RINSOFHOGGHP SR P HWP DMLY FRQXP HUSIRMAURQFOLP VOQGRKM-UFRP P HADCP DY $ QP BHUR \MHHQY VKW KDYHUAXERGLOWHSD P HW
R \KEWDQMOEP DIHVE, WHGH HIDON 6P LOUGY \WWKDYHEHHQDGGP D EHIQAMAMG DI DAYV URP \WP HVRMP H DGZ HP D LOPXUNKEMBQMIOEP DIHVDGH SHOHY/
UAXEY [URP @ \KWR \MMVWSH Z KIFK FRXS KDYHDP DMUDCOGYHYHH | HFRARQRXUBXMGHW $ WD JLYHQWP H Z HP D EHHY DI HELQ@Y \KWRUGASM/LQYROLQ) \MLG
SOWRZ HYR RAUKRMY 61P LI ZHP D 1URP WP HVR P HLQWMMMGI DCBIRHHAQIVROEKDD R RUHYH/RURKHY WHXGP DMRABRP HR Z KIEK FRXGS FDVHXVAR
LCPXAUNXEWERINIOEP DIH/OQGH SHQHY Z KIEK FRX@SKDYHDP DAUDCDGYHYHH | HRARQRXUBXMQHW

5 MV5 HDMGWR2 XUGSIQ RV
7KHVVEQ R I VARXG UHXOMQ VXEBOQWDON  CDEMON R XV DG RAUMBINKRTHY/

: HUFHYHEDSUYDMBWHIXIQ |URP \KH, 56 ROFHIBEQIMAHY/UHBYDQAR TXOM LFDARQR WH\SIQRIVDAR | HHAMUBMRY/XEEHBHAIRD R \KH, QM0
5 HYHXH&RHR DVEP HIGG \WH &RH  $ GRRXIK WHSUYDMGWH



O JHHDD VEQAQ) RQWH,56 WHFRQIMXHG YDIGW R \KHSUYDMGWHUIXAQ Z LOEHEDHGXSRQDIG\KEMAMR\WHIFFXUIR R | CRXCOWSAP HOV DG U-SUAHOBNRYY/
P DGHVRKH,56 B\ XV ) XUKHJ \WHSUYDM GO VTP MGWR\SHALIHGDSHRVR WHVEIQRIVXQEUGHRAIRD R \WH&RGHDIGERVQRAF-BUMHND GHMP LODIROE
\WH,56 WDNDTOR \WHUATXLUP HQVGHRHADY \RRBEIQWS | UHWDR HOAR KREHYR RXUFRP P RQWHAN DOGWR XVKDYHEHHQVD LG 0 RURYHUL 0D \BAMP HOARU
UBUAHQBANRQ XSRQZ KLFK WH SUYDMGIUXIR) Z DVEDHGZ DVLGFRUMFWRUXQIKHIQDQ P DMIDOUAGHRARUL \WHI CRWXSRQZ KIEK \WHSUYDMGWHUXQY) Z D/EDHEZ HH
P DAL Gl HHVURP \KHI CRMKDABUAYDIGBE DAKHWP HR \WHVSLO RV \RHSUYDMGWHUXOQ) FRXGEHLQYDIEDMS 7 KHRIIQROR \Bf FRXQHY HUBAHYHGLOFRQGHARD
Z MWWH\EIQRIVUIDAEQ) WHTXON LFDNRQR \WH\EQR VDAL IHHAVMBEARYX@GUBHAIRY R WHERGHMP IO WIHGRY [P RY RKHMLQIV WHFRQMXQ)
YOIEW R WHSUYDMGIRUXQR) DQG YOURXYDAKP SINRQY DG UHSUAHBNRQ/ DR | CRAMCP DAKLYP DCHE. HFK R \WHVSXQR FRP SIQHV/DQGXVZ KIEK Ll LDFFXUDMRU
LCFRP SOMLQDY. P DMIDOASHRAZ RXTBMRSOUE] HWHFRFOMRVUHIKHGE FRXQHIQIWRSIQRY 7 KHRIQROLYQRAEGEQ) RQWH, 56 RAMHFRW DOG\WHHAIDEHQR
DAKUIGFHWDAKH, 56 RUWHFRXUVZ LCQRNAKDIEBR) HWHFRFOMRQ/MBAGLOWHRIQGRQORKDAID. \WFAK FKOEBIHZ RXG QRABUYDIO$ GAMRIDD UHAHO® HIRMG
GINMDNRQGQHAY |UHWDR HOWRD\SQR| 1QZ KIFK HIWHAMHGAWMEXMY FRERDIRQRMH\SXQR | FRIERDIRQLYDS ( , 7 DG SUHYHIVDAMMEMY FRSRIDIRQRUD
\SXQRI FRERIDIRQIURP HBRANY 5(,7 WIMVIRUD  \ HUSHIRGIRGZ LY D\ 1WHVSIQRI 8 QEHUDQH I HARYHEMSURMMRQ \WHOI MDNR R GRAZSSD \R
AMUBMRY/GAAUEHGLODUXIQ) BTXHINCLANITD \KEP WWG\R\WH, 56 EHRMH' HHP BHU YHFDAHRXULQUICUHTXHAVRUH SUYDM BRI Z DAAKEP WG EH RUA
KDAEDM DG EHDAHZ HEHIHYHWHQMMEXBROKDY EHHQ GARUEHG LOWDNQMIOUTXHINZ HEHIHYHWWH GBI MDMRQGR/GRAZSSD \R\WHVAIQR R 30N + RZ HYHU QRUXAQ)

Z D/REBICHE ROWDAARKH DG WXV QR DAKUDFHFOIQ EHILYHRLQWDABI LG , QSDMAX@U \WH, 56 RUDFRXAUWARXTGS GV UHZ W RXUYIEZ. UHIDLEQ) WHH I HAMHEMSRYMRQ
EDFHGRODQ Gl HMFHAKDAY IAEHE HHOWH GAFUSIRQLOWH X UHTXHKATGE \WHCRXDO DRV UHDAY) \RWH\SIQ RV |, | WHEILMMIRQISSHGWRWH\SIQR | R 30N
HWHAH\AQR| Z RASRANCT R | UHWDF HWRU3 DN Z RXG RAEHHDILEGIVR HBRVG ( , 7 WIMVIRUD  \ HIUSHIRGIRTBZ LQJ WH\SLQRI

.1 WH\SLQ R VOG FHIMOQ UHDMMS WBQVRANRQY Z HIHGAMUP LCHSWR EH\R CE®! \WHERP SOQ Z RX@ EH\VVEMRAR D\XEWBQIOL] ACHOR \KDWZ RXGKDYHDP DMUIDD
BGYHYHH I HAWRQ RXUI (DA DCARQAWRYQ UHWVXOWVR RSHIDNRQYDQGFDK IGZ V , QOEAWRY U WH\SIQR I VZ HIHWS CEG HFK KRGHUR RAUFRP P RQWRAN Z KR UHRHYHG\KDUWY
R 3DNDG+* 9 Z RX@GIHHDD EHWHDMSDYUHHYLQ) DWW CEGIGMWMEXWRQR - SURSHWW LQDQOP RXQAANXBOR WHI UP DINHAYDOHR \WH\WKDUHY UHHYHG

3DNRU+* 9 PD IDORSHIRP XQGHJYDURXVWDQVDRNRQ DI UHHP HOWVWDAZ HKDYHH HHXWGDVSDUWAR WH\SIQ RV

, QFRIHANRDZ W WH\SIQ RV Z H 30NDG+* 9 HOMIGLQR DAMMEXIRQDIUHP HADGG YOURXYRKHUDI UHHP HOV LFOGQ) DWBQMRQVHYLFHY DI UHH-P HOADY
P DALY DIUHP HOAVDQHP SER HHP DWLY DI UH-P HQADGG DAR3DUN P DI HP HQADI P HOV DG DAR+* 9 DAFHQHDIUHP A& HYQR WHHDIUH-P HOWSURYLGHI RAKH
SHIRP DFHR \HYEHVE HFK FRP SO0 | RAKHEHHIWR \WHRWHUI RTBZ LQ) \WHVAIQRITY : HOWHUHDLQ) RQ3ONDQG+* 9 \R\DM\ WHUSHIRIP DFHOQGSD P HW
REQI DR/ XQE-HUMHHDI P HONV , QDGAMRY MY/ SRAEGIKDAD FRAZ RXE QM DG \KH DIRFDNRQ DI WHGWR EHE HHOXV 3DNDQG+* 9 DG UHNXUHWDAZ HDWMP H
UASRQUELON | RUFHYEQREQ) DR/ DERFDMG\R 3ON DGR+ * 9 SOMAXTOL® Ll 3DNRU+* 9 Z HHWR UH XVHRUZ HHXQEBIWR SD. RUSHURIP \KAK REQIDARY/ 7 KHLP SCRAR
D0 R \WHHIDRRYLYGL LEXOWR SHERVEMRHRUP RMR \WHP FRXTS FDOHUHSXIMRDCKDUP DG FRXTS KDYH DR DEYHYHH [ HAARQRXUI LDGALDOSRIMRY UAXWVR

RSHIDMRQ/DQG RUFDK | BZ V

, QFRQQ-ANRQ Z LW WHVSLQ R 1V HOFK R 3DUNDQGH+ * 9 LQG-P QUIHGXVI RUFHABIQ QDELOMNY 7 KHHLQGHP QUMEVP D QRAEHVKI | LELHWR LQUXUH XV DI CLOWARHI X@DP RXQW
R WHICELQWNVDWKP HGE\ 3DUINDQG+* 9 DQG3DINDQG+* 9 P D EHXQDEGMR\DM WHULQGHP QU LFDNRQ REQI DARVAR XVIQWHI XWUH

, QFRIHANRDZ W WH\SIQ R IV HIFK R 30NDQG+* 9 LGP QULHGXVZ WK UASHRAR \WAK SO DWAKP HG RUUAEIGHS CCELOWNY SXOXOQWR\KH G MMEXNRQ DI UHHP HW
DOGEURAHYR \WHEMMEXIRO DI UHHP HOARURKHUDI P HOWUHIDAG\R\WH\SLQ RV 7 KHIHFOQEH QR DAXUDGRHWDAKHLQGP QUEVIURP HIFK R 3DNDQG+* 9 Z L@EH
X LELHQVWR SURBAVIKY DI CLONWHI XQ@EP RXQAR \WHH DG RKMHUGCELONY 7 KLLE SO DOR FRXTE VHHN R KRG XV UAGRQUEG! RUDQ. R WHITELQMAAKDBONDG+* 9 KDYH
DIUHG\RDAXP H ( YHDLL Z HXGP DM VKFFH-GLQUHFRYHIKY [URP 30ONRUF* 9 D DP RXQWIRUZ KIFK Z HOWHKHISADE®! Z HP D' EHWP SRUILKD BTIXUGVR B-OUMRH

GIHRUIHYH ( KR WHHUMNYFRXG CGHIDYHD O HRIWRXUBXMHW | LQDEADOFRQAWRQ BWAXAVR RSHIDINRQYY DG DK 1 BZ V



| ZHDHUHNXWUHG\RLQGP QU 3DINRUA+ * 9 LQFRQQHANRDZ W \WHVEIQ RV ZHP D GHHG\R G YHIWDK \R P HANRVHREQI DARQY Z KLEK FRX@SQHIDAYHD DI HAWRXU
ILCOQADO MKV

XXM WHAMUBMRQDI P HOAHQMBGLOR LOFRIGHRIRDZ W WH\SLQ R 1 VDG AHIBQRM-UD) UHHP HOVIP RY 30NDQG+* 9 DOGXV Z HDJBHGWRIGEP QI
HFKR 30NDG+* 9 1URP AHMIQMIELOMY , QG-P QUWAAKDAZ HP D EHUTTXLUHGVR SURMGH3ONDQGR* 9 P D BHWIQI LFDQADQGFRXGS GHIDAYHD O HRARUBXMQHW

5 DMV5 HDIMG VR 2 XU, QGHEWEHW

2 XUMKEWBQMDO.QGE-EWE0HN DQG RKMHUFRQUDRMDCRED) DARQY FRXE DEYHIHD Dl HARXUI LQDGADCAROAMRY RXUDELOIVAR UDVHDEAWRDOFDEMIOR | XQG RXURSH.DIRY
RXUDELOIV\R RSH.DMRXUBXMGHW RXUDELOWV R U-DRAR FKDQIHVIQWHHARGRP | RURXULQGAO DOGRXUDELMNVR D, RXUG-EW DQGFRXGAYHWRXUFDK | BZ. [URP

RSH.DIRQVI RUG-BVED, P HONV

: HKDYHDMJQI LFDQATP RXQR LQG-BMEHN $VR ' HR-P BHU RAUNRBOGEEWEHW H FXQQ) XTP RWHECH HIHG | LDIAQ) FRIWDGGAVFRXQAZ D/
OSSR IPDMY  EQRY DOGRUFRQMPXCOG-EW DMIMA/R RUBY WP G-EWRMH\ HOWHIEQ ' HHP B DG ZHH PUORY  PLAORQDG
P LOIRQ WASHRAIYHD 2 XUMKEWBQADOG-EWIIE RMHUFRQMIFWOCRED) DNRQY FRXES KDYHLP SRMIQWRQHTXHEHY LGFOGQ)

T UIXUQ) DVEWERMOSRWROR FDK IGZ 1URP RSHDIRQAR EHGHAFDAG\RWHSD P HWR SUQRSDODGLQAMMMRQRXUIGE-EWEHN WHIE WHBAQ) RUCELON
VR XVHRXUFDK | BZ \RI XQGRXURSH.DNR)Y FSMICH SHIEVMUYRUG YLGHIE/AMR WRANKREEHY DOG R SXUKHI XMUHEXMGHN RSSRMQMAY

$ LQRUDIQ) RUYXTHIE O VR DGHYHHRQRP IE LOGAMY RUFRP SHIMYHGHYHESP HQV

F  HSRQ XVWRIRUHDHEIQMHWW SHOWH D/RUGHIUHR GYHIIHP D FDAHWHLQMAWADM/R DR I XUHIQG-BEWMI RN Z KHKHUI L HSRUIGDMY UIDMLQMIRXAR
EHKLIIKHMDRWH Z RXAGEHRKHZ \MH

¥ HSRQ XVWRWHUMIR LRHDHE LQMAIDNMY BHFDAOHFHIBIQR . RAULQAHRMIHW/ LY DAYDUCE®I WDMVR - QMY

¥ PINQ WP RHGL LEEXOVRUXVAR\DIN  RAUREDI DARQ/Z W UASHRAR RAULQE-BMEHW DGO 1 DOUHW FRP SO Z W\KHREQIDARQVR DR R RAUG-BWQXKP HQV
LFOAQ) WAARRYH FRYHIDQNV FRX@ UHXAONVMQ DQHYHIAR  GH DXOWDNIFFHBLDMY RAUREQI DARQWR D LQAHRMIHW

T UAIRNY XVIURP P ONGQI VDM LF CFTXMMWRQY RUFDAMQI XVAR P DNHARQ VDM LF QYR

$ P LY RAUEON\R RANIQDEAWRIO LDAQ) | RUZ RINGQ) FOSMID FDSMICH SHIBWUY SIRGRNGHYHESP HOMDM CRIROR G-BWHYEHUIXUHP HOV CFIXAMMRYY
DQGJHHICFR SRIDMRURKNHUSXUSRAY 006

¥ @P WY RUIG] IHOW 1QSDRQ) | RURUUHRANY \R FDIH/LQRXUBXMHWRUP DINHAARQAWRQY DG SOHQ) XVDADFRP SHIMYHADGYDRMIHARP SDHG\R RXU
FRP SHIYRYZ KRP D' BHBEHNUSRMRHS R \INHDGYDRQM HR- RSSRWQWH/DARXUBYHIDI H SURYHQWVXVIBRP H SRR

, QOEAWRY FHIEQR RXUYDUCEGI UDMLQG-BMEHN XY RIERQ, QMEDIN2 [IH5DM /,9%25  DVDEHIKP DNIRUMAIEDKLQ) WHUDMR LQMIWNIQGP D EHKHIIHG
ZIWN/ 925 EDFGLOMAWDMGHIYDIYH. /,%2 5 KDVEHOWHVEWANR UFHONDIR DO LQMIDIRDIIGRAHIH XDRY JXAFHIMGSRSROYIRUHRP DG

PUHO® H SHAMGWDY , 92 5 Z IGEHAVRQMM-GOWY ~ © KUBGIDOR RXUP DMUIDO LDGRQ) DUDQIHP HONIQEH HEWR/ ,9%2 5 SURYIGHSUIRFHBUNI RUGHMP 1QQ) )
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SUOVH/ LGV, Q3] 6 3+RAD  7KHIUBK DAXP HAKDAKHYODHR \WHLQMWY HOANQRXUFRP P RQWRRNDGHIKIQH ZD/  RQ' HAPEHU DOGWDNID
AVICHE/ DG RMHUAMWIEMRY LFOAQ) WHHIHAR WHVSIQR 1V Z HHUHQMIAG 7 KHFRP STUMRQVLQWHJUDSK BHBZ. DUHEDHG RQKIMRUFDOGDE DQG DUHCRAQE FDYH
R RUQME-G\RI RHFDIM XMUHSHIRP DFHR RXUFRP P ROVBFN

+OMQ
6 3
6 3+RM

5 HHOABDBVR 8 QUHIIMMHG 6 HRXUMHY/

1RH



, WKHU3 XURKDVH/R (| TXIW 6 HRXUMKHY
7 KHIRGZ L \REGI VHVI R LA RP DNRQUHI DA Q) RAUSXUIAKDHY/R WKDWHW/R RAUARP P RQWRAN GAUIQ) \WWHWUHHP ROKVHGG' HRHP BU

7REQOL XP EHJR 6KDIH/ 0 OIP XP $SSWK IP DM' RMU

3XURKDHG DV3DUAR 9DOHR 6KDLA/WDND D <HWH

7RECL XP EHJR $YHDIH3UFH3DOG 3XEQFO $ QQRXQHG 3XURKDHE8 QGHUWH3 LRILLP
6KDUH/3XUKDHS SHUBKDUH 3WRIULP LQP LR/

2 AREHU \R2 RREHJ

1RMHPEU W1 RHP B

" HRPBU R' HHPEU

7RED
BBBBRRRREEEB
7KLY SUFHIGFOGH/SHMKIHFRP P IWRQVSOG
DBZ VIRMWHUBXUKDHR XS W DWRBCR HOROR RU

2 XUMRAN BEXUKDHSIRIUP  Z KIFK Z DVIQUDE DQGRXGAHGLQ) HEUAY DOG\KEVHIHO® IFUDAGIQL RP B DQG) HELUAOY
FRP P RQWAFN 8 QGHMLY SXEQFO DYRXGFHGSURIUP  Z HIOUHDAKRU] HEWR U-SXURKDVHVKDUAAKURKIK RSHOP DUNA/EXUADAY SUYDAMD GHIRIDMGWIQLRNRYY RURKHZ IVHLQ DFFRUEIGFHZ 1\ DSSTFCEGH HGHID

VHEXUMHVOZ V IFOAQ) WIRIKS X E WIAQ) SDVDBXEHEX® E R \KH( [ FOQIHS PW7 KHUSXURDHSIRIUP GRH/QRMDYHIQH SWUDARQEDMOGGP D EHVKGHIEHGRUGVWRQMXHG DA
WP H



P  6HPAMG) LQDGADO Dl

: HGHIYHG\WHVHBRMG WBAP HWR RSH.DNRQY DB RAKH\ HOWHG-G' HAHP BHU DG  OOGWHVHBRAGEDDGFHWKHNDED/R ' HHP BHU
DG U RAUDQWSARQRICDMS! LCOGADOWEM HONLGFOGHE HIHZ KHIHIQWYS QOXOCE HERWRY) RP : HGHIYHG\WHVHBRMG WIAP HAR RSHIDIRY/ @B RU

WH\ HOWHG-G' HHP B 0G  OGWH\HBRAGEDDGHWKHAWDEBD/R * HHP BHU OG5 1UP DXQWGFRORIEMG! CICADONIAR HOMMDN
DHQRAGFOG-GLOWVS QQXOCE HSRWRY) RP

7 KHVHPRAKS | LADADO@MWEHRZ \KRXG BHUHG\RI HKHUZ 1M \KHFROWRIEDWMGS | LADCA DOWIAMP HOVLICFOXAQ) \WHUHDWG CRM/\RHIAR DG 3DW,2 WP 0 DIIHP HQWV
" DMAXWRQDIGS (COMVR ) LQDGADR RBWRQDES5 HXWR 2 SHDIRY/ LFOG-GHY KHHIQWIVS QQOE HERVWRQ) RP . 2 XUKIWRUFBOUHXOV DHQRAGHRHAOUO
LQAFDRYHR WHUHXOVH SHAMGIRUDQ | XMUHSHIRG

$VR DOGIRUWH<HU( Q3G HHP EHU

LQP LR H FA-BWBHINKDUHGD®
6HBRMS6\DAMP HOAR 2 SHDIRY/ DU

7REOHYHHY
2 SHDWY LCARP H
,RPH GW 1URP FRQIMX.Q RSHIDNRQY (HAR \§f BV

1HAFRP H BW | URP FROIMNQ) RSHDBRYVSHMDMH
YDUF

' IOWG
&DK GG/ GHFDUHE SHAKDH

6HBRNGYODFHEKHW DB
7RIECDAHN
| RY WP GEW

BBBBBEBBBEBEEB

: HOGROWGWHUATXLP HQVR $ FRRXQIY 6\UEIG/8 SOM $68  $68 1R | HDWV TRIF $68 RQ- Q@Y B\ DSSOLQ) WHUTXLUP HOVRQWHIGRSWRQ AOMDG UHFRIGQ)
DFXP XDAYHDIW HOMR\WHRSHOQ) EDDGFHR BQHGHIQQIV

6HBRNG WP HONR RSHIDNRQY GOV DG VHBRMG EDDAH KHHAEDI KDYH QRABHHR DAWMAG T URP WHEDMY R DFFRXQIY) CESTHGEH RIHRXUDGRSWROR $68 1R SHHQHIURP &RQACANZ WK & XWRP HY
TRIF DVR -0y

, FOGH\WHDAHVR + LG 3DNDQG+* 9 VR ' HHPBHU oG
, GFOGHVPXUHAP DIMIMEYDQGLY GHAR XQ@P RUY HG GH HIHG LQDGAQ) FRWWDQG GVARXQAS GR LGFOXGHVI LDPHGDH TR/ DQGRMHUGHEWR FRQRICDAGO , (V



WP 0 DQOIHP HOAY' WAXWIRQDQGS$ CDOMVR ) LODGADCE ROAWRQDQG5 HKOVR 2 SHDARY/

7KHIRWBZ LQ) QPR DG DDOMYR RXUILCDADOFRQAMRQ DG UAKGVR . RSH.DINRQ/AKRXTS EHU-DGLQ FRMQRIRDZ 1\ RXUFRQRICDAG I LCDGADOWIAM HOVDQG
UHIDMG RV LGFOGHG HWHZ KHHIQWMY/$ QOOCE HBRIWRD) RP

) RUKHAVAWRQR WHILDGADCFRGURQ DG UAKOVR RSHDIMRY/IRMWH\ HDUHQG-G' HRHPEHU FRP SIUGWRWH\ HDUHQG-G' HRHPEHU HHAR
300W,2 WP 0 DEJHPHWY LWAXWRQDQGS @OMVR ) I(DGADCR RIAMRQDIG5 HXWR 2 SHDIRQZ 5HXOVR 2 SHDMRY/ DQG 2 / [TXAW DQG&DEMICE HRXUFHY
LQRXUSCDOCBHERWRD) RP . IRUWHINVADO HUHIGHS' H-PEHU ILBGZ MW WKHE( & RQ) HEUDU ZKIEK QAVPAWRQLY LR SRIDMGKHHOR
UHHHEH
2 YHUMHE
2 XUYBMQHN

+ [GROLVRGHR \WH@OLIHDGG | DAMMNIURZ 1) KRSABDW FRP SDQHVIQWHZ RES Z W SURSHWAVFRP SUMQY RRPVIQ  FRXQUHYDOGWUARUIHYD/R
" HPEU 2 XUSUP HURIDQG SRWRIR LGFOGH RAUO] XU DQG@ HAVBIKRMEDQG/ ; DORU$WRUD+RMY SHRW/; 5 +RMY SHRW &RQADG+RMY

5HRAWDGEOFS B + L0 RXUIXDHYFHKRMEDG/ 6LIQDE +LOKD + [GRO+RMY  SHAW &XUR&ERBANROE +GRD ' REGYBHE + LGHD 7053 &RBAIRD
B + LOMQDIG( P EDM 6XUAVE + LK) RXUIRDAHGVHYLIFHKRMEIGE/ 0 RARE + LOKD + LOKD* DLEHD, QO + CP SRR +1GRD 7UXE + LOKY + RP HZ RRGEXOAVE. + [GRD
DQG+RPH 6XUMAMVE\ + LORQ DOGRAMP HKDHEUGS + LORQ* DQGIFMRY $VR ' HAHP BHU ZHKOGPRMWID P LARQP HP EHYIQRXUY DG Z LQQRQ) IXHW
@ OOVSRIUP +LOMQ+RRY D SHADQAFUDHIRP * HHP BHJ

,Q-0A@Y Z HOX@HGRAUGH BAMEIDQG 7HP SRE\ + LORQ DQCBSURTAKCEG!@ HAMBIKRAMEIG GAMWRH AHEQ) WHH S-ABMRQ/R DOHP HILQ) UG
AVHOQ FOWR \WDYHBU \WHP REHQOAKIHYHU 3IRGHHIQ) DG KREMIDW FDMRY 7HP SRE + [GRQRHYIFARP P RIDIRQAKRXIKWKD CHLIGHEWR KHS JXHWVUHD]
DG UHFKDUIH

6HIP HQWDQG5 HILRQY

: HODO] HRXURSHDIR)/DGEXMGHNVE. ERKRSHDIY VHIP HOVOQGJHRIUSKIE BILRQY 2 XURSHDIRQ/FROAMR \& R UHERMEGIVHIP HOMKDADHEDHGRQMP LU
SIRGEVRMNAYIEHY L P DEIHP HMDQG I IRAHDDS (L RZ GHIKLS 7 KHP D HP HOAIGG | UDGFKLMVHVH P HMBUIRMGAAHYIFRY LFOAQ) KRACP DD HP HQWIGGARHIQY R
RXUBLIGBY 7 KM\HIP HWHHDM/IWUYHOHIURP L P DCDIHP HOADQG | UDGRKIVH HAVAKDU HG\RWMLLG SOW KRMORZ GHY LU QEHMQ) HVIURP +* 9 DQG\MDMILE
SONGHIKLSVI RAWH U KVWR XVHFHISEQ+ LGROP DWDQG, 3 DQG UL 1HAYIRUP DQILQ) RXURZ QHE DG GDHGKRMY $ VDP DHUR KRMY Z HWSIEDD CUHUASROUEGI RU
XSHYIMQ) RURSHIDAY \WHSURSHW LOH FKDQIHI RUP DQIHP HWHHY $ VDI UDRKMWRUR KRMY Z HAKOWHI UDGROAHI HAVIQH AKOQIHIRMHXHR RHR RUBIDQG QP HY
DQGUHIAG FRP P HIADOWHYLFHY \KFK DVRXUBHYDAROM AP P DNANY DQGLQ RUP DARQ\WAKQRBI\ VHYLFHY 7 KHRZ GHYKLS HIP HYBUP DUO GHIYH/HDQQIVI URP
SIRVIAQ) QIKW® KRMURRP \DBY | RRGDQGEHYH.D H\VOIBY DG RM-UMVAYLFHY DARXURZ GH DG GDHG KRMY

* HRISKIADD Z HFRGBAEXMCHMKURXI K \UHGMIPAIHRIWDSKLE BLRQY L \KHS P HIFDY 1L ( XURSH 0 LG3BI( DWDQGS IUFD (0 ($ DG UL $VID3CAILE 7KH
$ P HIFDVULROLGFOG/1 RWS P HIFD 6RAKS P HIFDOQG&HASS P HIFD L(FOGQ) DO8CUEEHIDDIRY $ GRRIKWHS 6 LVIFOGGLOWHS P HIFDY IWIHSUAHOMG
SHFHMR RAUM VWP Z IGHKRAORRP VDVR ' HRHP BHU WHHRH \WHS 6 LVRI\MODIDO] HEWEDDAMD DOGDSOWURP \WHS P HIFDYJHRIWDSKLF WHILRQDQG DAKRK
LA/ SUMHOAGVHEDUDAD Z MOQWHDIOMYKHHO 7KH( 0 ($ UILRQLGFOGH/( XURSH Z KIFK WHBUAHOMKHZ HAMO P RIMBHIQKXDR ( XUDIDMHALCQ) [URP | FHOGGLQ\WWH
Z HIAR5 X\WDLQWHHDIWDQGWHO LGEBI( DIMDGGS IUFD 0 ($  Z KIFK UHBUAHDMHO LG3BH( DWBHILRQDGG 00 | UFDQCDIRYY L(FOGQ) \WH, QRDD2 AIQMDGGDIRYY
( XURSHDGGO ( $ DR WQODD] H5WHSODMY DOG DAKAK DHSUMHIAGVESDDMD Z MMQWHDIOMYKHHQ 7 KHS VID3CALLE U-DLRQLGFOGH/WH HDXMQ DQG\RAK-DIMD
@IRY/R $ D Dv/Z HIDY, QAD $ X\WBID 1 HZ =HIDG DOG\WH3 DAL L, \MQGDIRY

6\ WP * URZ\K DQG' HYHBSP HO/BLSHIXH
2 XUVRDAM L REMRARYHY LGROGHWWHFRQIXHGH STOURQR . RAUIGEDO RREBUQNIG | HH EDHGBEXMHW $ VZ HHOKMJILQRGHZ. P DRI HP HOADQG | IDFKVHFRQRERW Z H

H SOOGRXUBMGHNZ W P LQP DORUGR FOSMIOL QYRR HAB. XVD/AWHP DD HURUIUDGRKVRU MGPHWKH FCSABCUHTXUUHG VR EXICB DG P DQRIQKRMY VWSO SIRIGGE
WH\KLLG SO RZ GHUR \WHKRAY, LW Z KRP Z HFRQMEFAR SURYLGHP DI HP HWHYLFHYRUCFHQUHRXUBLIGG TP HYOGG, 3 3URWR CBSURMGQ) \WHOGAWROR



Q. SIRSHWAYWR RXUP DI HP HANDQG | IDFKVH GAYHBRSP HOARLSHIXH Z HHYDOOM WHHRRQRP LF YICHOW R \WH SURSHWW BEDVHG RQIWJIHRIULSKLF GRDANRQ \WHFUHAVIDDDV R
\KHWLLG SOV RZ CHUDQGRWHUI CRRY 98, LQRBHDUQ) \WWHQP BHUR' P DRI HP HWDQG I IDCRKMVHFRQRERWZ W \WKLLG SDW RZ CHY Z HH SHRAAR LCRHDHRYH DODUHM DR
LQYHIMS FCBMBODG FDWK DYCLOE® I RUBAM DR RANKRGHY

$VR' HHPBEU Z HKDGP RMWID KRMYLQRXUGHYHESP HQABLSHIHWDAZ HH SHRWR DGG DYRSHKRMY LQRXUM VWP UHSUAHQI) RYHU RPV
XQEHUFRQUNKRRQ RUCBSURYHS | RUGHYHBSP HOMURIKRAW  FRXQUHVDGWUMRULY LGFOGQ)  FRXQUHYDOGWUIMRUEYZ KHIHZ HER RABXUHI® KDYHD) RSHOKRMY
$ @R \WHURRP VIQWHGHYHESP HYELSHICHDHZ WLQRXUP DI HP HNDQG | UCRUHVHI P HQAS GAURDM R \WHURRP VIQWHGHYHERSP HBESHICH URRPVZ HH
GFDAGRANGHWHS 6 DOG URRP VZ HIHXQEHUFRQMKANRY © HAR QRAFRQIGHUID LQA YIGDOGHYHBSP HOABURVIFAR EHP DAUDOR XV
YLH LW

,Q-XH WHS . KHBDUHHHIGP 1QZ KIFK YRAMYCSSRYHGODH WURP WH( 8 FRP PRI WHHIMGWRDY 944 W Z KIFK RAPXUMGRQ-DOMY 7KH
HIFAVR 943 W LOG-BHIGROWHI LDOMP VRQZ KIFKWHS . ZL@BDHWH( 8  LFOGAQ) WHWP VR ) WICHDIUHP HOMKDIZ LOGRDMKHS . VIFFHWAR( 8
P DUHVHWHUGUQ) \WHWDIQUMRICEHIRG Z KIFK KDVDGHIBICHR ' HAHP BHU RUP RIMSHIP OOHQ® :  KIGIRXUUAKXOVI ROWH\ FOUHOGG' HAHP BHU ZHH

CRP DMIDID DI HAAGE %43 MKHI LDORXERP H/DUHCRA FARHITEQ %4 IWP HDAXUAYFRXCS SRV GMXSWKHP DNANZ HVAYHDQGFDOHWY DOG! RHIQPXUHER
YR Z KLFK FRXGE KDYHDGYHYHH | HRVRQRUBMQHW - HZ LOFRMXHWR P RARUMHSRAMMDOP STRAR %4 IWRQRXUBXMGHW D/AKHWIQMANR DOSHIRG G-OGIH
CSSURDFKHVDQG\WWHI LCDOMP VR \WHS . VH IWILHGHMP LQHG

2\NHU' HYHBSP HONV

$VR WHEMR WV$ QOO FSRWRY) RP . VWBSHIWWH U BRWWG FRIRDYLXVRAEUHIN KDV @ HD EHOFRFHMDAMGLQ&KLQD DINRXIK FDAVKDYHEHHD
FRQLUP HELQRKHUFRXQMHY 7 KHH WMWR Z KLEK RXUIXMUHUAXOVOHD HARGE \WHFRIRDYLXVZ LODIHD G-BHIGROIXWUHGYHBSP HW Z KIEK DUHKLIK® XQRHWEQOIG

FOQURAEHOFRADMY SUHARMS LFOAQ) G LlQRP DIRQZ KIFK P D HP HIHFRGAHQQ) WHVHYHIWY R WH FRURCDYLLXV DG WH CRNRQVAR FRQBLQ WH FRURCDYLLXYV RAWHDAAW
P SCAMP RQY RKHY

3UGRSDO8.RP SRGHQWDQG) DRRLVS [1HWQ) RXUS HXAOVR 2 SHDARQY
5 HHXH/

3UGQHSDORRP SRGHV

© HSUP DU GHUIYHRXUUHYHGHVI URP \WHI RTBZ LQ) \RXUFH/

$ ) IDREOHDQGARHMQ) IHY 5 HBUHONI HVHIGHGLOFRQGHRIRDZ W WHOFHMQ) R RHR RXUBLDG/ 8 QEHURXUI UDGFKIVHFRQAEFW | UDGFKMAH/WSLFDED SO XV
I WDGFKLVHI HAAKDMFOGH L P ROKD UR DOV | HY JHHID EDHGRODSHARQIIHR \WHKRMD/P RQKO JURWURRP UYHXH OB LQVRP HADAY DSHAHQEIHR
JURW/I RRG DQG EHYHID HUYHOGHY DG RIHUUYHOHY DY DSSTFCEG QG L CBSIFDIRY L(QAWDMRQDGRMHUHVI RUZ KHYGHZ KRAMY HOMAMHW WP Z KHQWHHLYD
FKOQIHR RZ GHIKIS R DKRAORUZ KHYFRQAIAWZ 1\ SURSHWWHY/DDHIG. LORXUN VP DUHH \WMOGEHS © HOOR HDAFHQMQ) |HA/IURP DAFHHDIWHP HWZ LW+ * 9
DOG\RDAMILE SINGHYKLSVI ROWHXVHR AHABIO-+ LGROP DUWDQG, 3 & RMGHDNRQR LGRHOM] HKRAMOIRZ GHYAR HOMLQR | DRV FRQAIPNZ W XVLYDP RMY HG
RYHANH@OHR \WHCSSOFCEG FRQUANDY D UHBANRQWR | IROH DG AFHMQ |HY

$  YDHDGLR-QIHP DI HVHAY 5 HBUAHONI HVHUGHGLOFRQGHRIROZ W WWHP DJHP HUWR KRMY 7HP VR RXUP DI HP HONWRQUEFW YD EXVRXUIHAY/
JHHID® FROMAR DEDHIHH Z KIFK LYWSIFD® EDHGRODSHAQIIHR \WHKRMDVP RONO JURW UHYHHDQG Z KHQCSSTFIE®! DLGRHQIYHI HH Z KIEK LV WS
EDHGROWHKRMYRSHDIY SUR IWOGGP D EHVXEWAWR DWEAG UM DWUKRT\R WHRZ GHJ GRIP DO RYHUDRGH FOBOEIU HIUSHIRG 2 XWAHR WHS 6 RXU
| HAVDUHR \MQP RUHG-SHIGHWRQKRMIBUR MEELAW P HDKUY HWHARURXIK DMQIGHP QI HP HIWHHRKRMUHZ KIHUHWKH HQIHI HHLY EDHGRQDSUR VIO P HDXUH
RUBHFDAHRXUE R \B-UILHH\RKRMUHLY P RUHKHDY® Z HIKWG\RZ DUG\RHLGRHMYHI HH\WDQWWHEDH HH & RUGHDIROWR LGRHQIN] HKRMRZ GHY\R HOAULQR
P DQOIHP HOWRQRERNZ W XVLY CP RMY H5RYHWH@ HR \WH CBSTFEEG FRQMEFADY DUHGXRNRQ\R EDHDQG RMHUP DIHP HOWHHY/



t  2ZQGDEIGODHEKRMY 5 HSUAHIVUYHHYGHIYHG I RP KRACRSHDIRYY ((FOGQ) QIKW® KRADURRP \DBV DFFRP P RIDIROARTGLQFRIMGRIRDZ LW RKHJ
\HYLIFH | RRG DG EHYHI H\VOBY DG RMHUDAMY JRRGYDGVHYIERY 7 KEHUAYHOH DUHSUP DU GHUYHGIURP B2 R FDAIRUHVR HXRP HY \WIQUHADGJURXS
7 UDQUHOAS XV DUH LR YLGOOADYHBLY Z KR DUHWDYHIGY | RUBXMQHWRUBLKUA * URXS IXHAVIUHWDYHIQY | RUIURXS HYHOMKDABAHYHURRP VIRUP HAMIIV
FRQ HMAHYRUVRALDO XGAMRQASRQRUGE. FRISRIDM \RALDOP LMY - HFADNRQED UHADILRXVRURKHURLI D] DIRQVRUDXRADARDY * URXS EXMGHWXKDED LFOGVD
EGANR URRP CFFRP P RADIRYY DVZ HODYRK-UDCRAIY VHYLFHY \KFK DvP HAMY | CAMNYDQG FDMIC) DOGEDONHNHYIFRY $ P DVUMY R RXUIRRGDQGERYHIIH
\DBYOQGRAM-UDCAAIY VHYLFHYDHSURVIGHG\R PR HY/Z KR CUHDOR RFFXS, LQ) URRP VDARXUKRMY $ VDUAXOVRFRXSOR O HANDOFRP SRHOVR RXURZ QH
DG EDHEKRAMIUMHGY

F 2WHIUWHHHY 5 FBIWHIVUWHYHOMHVIHHDMS B WHICAGEOXSSRWR KRMORSHIDNRYV I RURZ GHG GDVHG P DRI HG 0G| IDERKMVAGKRIMY LFA Q) RXU
SXURKDUQ) RSHIDINRY/ DG RKHURSHIDIY LIGHRP H

T 2\MHUUMHDMVIURP P DQDIHG DG UDQRKIVHG SURSHIY 5 HBUVHOIVEP RXQAMKDADUHFRQMIPMOD UHP EXOHG\RXVE, SURSHW RZ GHY HWHUAUR® DvZ HIGRU
FRWRULGEUHR® \MRIK SURIUP | HVELCB( QG FRIAMS HIFK P RQK WDADUH DARADAG Z W FHIBEQFRWWDGGH SHOFAKSSRUY \WHRSHDIR)/R WHUHDMG
SURSHWY 7 KHAURNHP EXUHP HOIVE! SURSHWY RZ QHYDUHI RUSD) URGIDG UHDMMG FRAVLL WHSURSHWY HP S HVDH®I 0D RUMSROIELMN DOGRHIEQRKHU
RSHIDAY FRWWR WHP D) HG QG | UDGRKMVHG SURSHWNY RSHIDIRYY - HKDYHQR GIDOUASRUELMN | RAKHHP SE HVRAKHICELOMY DARADMG Z LW RSHIDY
1 UDGFKLVHG SURSHWY 5 HYHOHYOGGH SHOAVI ROKHHGLHRABP EXYHP HWKDYHQR GHA | HAWRQRSHIDIYY LGFRP H AW RUGHAFRP H GBRW 7 KHP RQKD
SIRIUP | HHWDARM UDGFKLVHHY DG SURSHW RZ HYR KRMYZ HP DQIHSD. LVEDHG RQWHXQEHDLQ) KRMOADBYRUXDIHDQGFRHYWHFRWR L
DOHWIQ) P DN DOGPMEP HUBR DOV SIRIUPV L LQMCHMARKGREI\ DQGUMHYDIROM WPV DG UL TXCDWY DAXIDFHSURIUP V ;- HOHFRUPMID
UIXU-GWRXVHWHHI HAARBD [ RAKHHSRIUP V

) DRARLY$ 1THANMY RXUS HYHXH/
7KHIR®Z Q) | CRRY O THAWHURYHA Z HGHUYHI BRP RAURSHIDNRY/

$  &RQKPHUGHP DQGDQGIGEDCHRERP LF FRIEWRYY &RQMP HUG-P DG RURKUSURGEN DG VYAV LY FRHD N-G\RWHSHIRP OFHR WHIHHIOHRERP\ 06
IVAHQURYHVR EXMCHN DG SHIRTOAVUARDY \GHIEQ GYHY $ P RQY RKHUI DRRY GHRIGHYLQFRQMP HUGHP DG GHWR DGYHYHJI HIHDOHRGRP LF FRQGURY/
UMWVDH HAMY RUBAQ) WDYHOSDAMLDY BZ HUFRQMP HUFRQ LGHAH DG DEYHYH SROWDCFROGWRO/FIQEZ HMHIP RQAR P OIHP HADQG | UDGHANHI HH
UAYHOHYZ HOUWHCEGIR I HIHDMDQG RUGZ HMHUYHHV DG SUR MEOV R RXURZ QHE DG GDHGRSHIDIRYY ) XUKHU FRP SHIMRQ! RUKRAD) XHAV DG \WHVKSSD
R KRADVLYLERY/ O HRARXUCELON VR \XMEEQ RULGFU-DHUDMY FKOLI HG R PARP HY DARUKRMY $ GR GHRICHVIQKRMIBUR MIELOW GAUQ) DOHRGRP LIF GRZ QMO
AUA® O HFWHLGFHOHSRWROR RXUP DEDIHP HQVHHY Z KIFK LY EDHGRQKRMBUR MIELOW P HDKUY $ VD UAKOVEKDR H/LQFRQMP HUG-P DG DG IHHID
EXVGHW A FBVKDYHKIMRUFDED \XEMPNG DG FRXGBLQWHI XUMUH\KEMPARXUUAYHOA AR I QU LFDQAYR DM

$  &RDAVZ W WILE SOV RZ GHY DG DGRV DG UHIMRQKLSVZ M GYHBSHY . HG-BHIGRORXUBY WP P O HP HNDGG | UDGFKIVHFRORERWZ LW \KLLG
SO RZ GHY DG UGROVHHY| RUDMI QI LFDQVERMIROR . RXUP DI HP HQADQG | UDGRKNVH HHUYHDHY 7 KH\XFRHW DO \MELTEL@MV R RXUP DQIHP HWDQG | UDGRKMA
EXMQHWVG-SHIB/RQORXUCELONV \R SHURP  XQE-URXUP DI HP HOADQG | UDGRKIVHFRQREAW DG P CLQEEQ I RRG UHDWROKLSVZ WK \KLLG SOV RZ GHY DG | DGR
2 XUHIMRQKLSVZ W KHH\KLLG SO/ DOR JHHDMQHZ. LGRUHP HMBORSSR QWY | RUSURSHIV GHYHESP HOWKDFDQ\KSSRWRXUIURZ W * URZ \K OGP DQMIDFH
R RXUKRMOX WP DOGHIQQY | HAVUHDAMGWR KRMYLQGHYHESP HONUHG-BHIG-OMRQWHIELQW R GHYHESHY DG RZ GHYAR CFFHW FCBAB0 RAWHGHYHBSP HW
P DOMIDFFHOGGE UHLRYDIROR SURSHWAY :  HEHIHYHWWDAZ HKDYHJI RRG UHIMRQKLSVZ W RANKLLG SDWV RZ GHY | DGRV DG GHYHBSHY DG DUHARP P LIWG\R
WHFRQIKHG.J URZ \K DG GHYHBSP HOAR \WWHVHUHIDARQKLSY 7 KHHUHDMROKLSVH LWAZ W DAYHYHIURXS R RZ GHY | UDRKIMAHY GG GHYHBSHY DG DGRV
\LJQULFDQ® FROAHQADAGZ MW DD RGH SOMEX@UNLG SO



([SH

3UCRSDGRRP SRHW

: HSUP DU LGEXAUWHIRTBZ Q) H SHOHY

2 ZHGDQGODHEKRMY 5 HORMKHRSHDMY H SHOH/R RUFRQRIEDMRZ GHG DG GDHGKRMY LFOAQ) IRRP H SHOH | RRGOGEHYHDIHFRW RiHU
\XSSRYWRAV DG SURSHW H SHOFY 5RRP H SHOHLGFOGHVARP SHODIRQFRWVI RUKRAMNH-ELQ) @XQRY DG IRMGANMEH  D/Z HODAKSSD FRIVI RUIIXHWRRP
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H SHOHUADAG\R RAUNHIRMAXUGWP GOQICAMN WH 7HP / RIQ/  D/DUAKOR \WHUBAENROR WHIQMIWNDMLY' HHPEHU  DOGSUGASOOWSD P HOVR
PIRQOG P LARQGAUY DG UASHRRMHD 6HH1RM ' HEWLQRXUFRQRIEDAG! LDQRDONBAM HVI RUDEAWR IO RIP DARQRQRXULQE-BAMEHW

7 KHEWA/RQI RILIQPXUHIR WIQERNRQY/SUP DUO WAKGRGIURP FHMIQLOMIRP SDQ 1 LCDRLQ) DUDQIHP HNV LFOGQ) WKRWMP FIRW FXUHR LOMIRP SDQ GO/
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2 WHIQRQ RSHIDY LGFRP H GHABHFU-DVHSE SUP DU GHWR DERWAKDAZ D/UHFRIQ] HEGAUQY WH\ HOUHQEHS' HAHP BHU ROWHAVSROCR COXFRQRIDAGULO
HABMLOYHAR HADQG DIDIQWDAZ DVUHFRIQ] HEGAUQ) WH\ HOUHDGHS' HAHP BHU ROWHUHLDAQ R DOOQZ HIMKHGWR I LADFHWHFRQAKRNROR DKRMOKDIZ H
PDQVH $ GAMRIDD RKHIGR) RSHIDIY LGFRP H GAGKUQ) WH\ HOWHIEHS' HAHP BHU DG LFOGGH SHOHUFRIQ] HELORRIGHRQZ W WHUH LDRQIV
DQGUHSD P HOVR RAMHIRMN-RXUHS FUHEWIAONY

7 KHLGRBDHIQLGRRP H\E] H SHOHZ DvSUP DU® DMIEXEEGIVR DLGRBDHIQIGFRP HEH RIHLGFRP H\E] HVDQG\WH\DBIR WH+ LGRNQ2 G DD Z KIFK Z HHSOMDD R IVHY
B L \WHDOIAE HOMR SURYMRIDCEP RQNUADAGRWHTL] & XWDJ5-REVS VR DG L WH\E HIHRAAR DVIFFN QUMBXMROR RHR RANKBMGDUHY Z KIFK Z HM
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DQGH SHQH/RUIHHIDODQG 0GP LQMADAYHH SHOWHY

SHHAR 2 5HHHY |RUIXIHIGVAXWROR WHLGRBDA/IQUAHHYI URP RXUP DRI HG DG | UDGFKIVHG SURSHIY Z KIFK LY FRUHDMGVR RXUP DIIHP HQNDQG
| DQHAHVEDP HABYHHY DG VHI P HQARSHDI LGFRP H 5 HHAR 2 5 HYHQHY
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$VR' HHPBEU Z HKDG\RICFDK DG FDK HIXUYDBQWR PIORY FOAQ)  PLARQR WXIRMFDK DQGFDK HIXLYDBQN 7KHP DMUMWR RXU
WAAMAMS FDWK DG FDK HNXLYDBON EDDFH UHIRG AR FDK FRADMICRQRXUMHD LOXUIGFHSURIUP VDQGFDK KHBIRU) ) ( WAHYHY

2 XUNGRZ QWKRWWMP @NXL.AW BN HOWVSUP DUO FROIMAR 1 XQB/GHRHADY \WRSD | RURSHIDNY) DOGRKNHUH SHIEWUY LFOGQ) FRIVDARADMGZ WK \KH

P DQIHP HQDQG I RAMQ) R KRMY FRSRIDMH SHOAY SD URTDOGFRP SHODIRQFRWY \E] HY/DQG FRP SIDGFHFRWY LQMBWED P HWRQRXURAMELAQY LE-EWEHW
FRQUEPAZFTXMANRQ FRWY DG FDSMICH SHIEWUAY/| RUBHIRYDIRQY DQG P DQMIGFHDAKHKRMY Z MLQRXURZ GHYKLS VHIP HW2 XUBRQ) \MP @IXLEW BTXUHP HOVSUP DUO
FROUIMAR [ XQB/QHRHADY WRSD. | ROVAKHEXGBG G-EWP DIMUMAY/ FDSMIOLP SURYHP HOMRWHKRMY Z MMLQRXURZ GHIKLS WHIP HWFRP P L\ HOM\R RZ GHYLQRXUP DI HP HQV
DQG ! DRV P HOAMG YLGHIEY/ DV GHROUHS \KDUHUHSXUFKDVY DG FR.SRUDAMFSMICDQGLQ RUP DARQ\WMAKQREI\ H SHIBWUY

- HKDYHOQLOMWR HOABRIR, \KDAYI REPAHEROWHSUAHYDIRQR FOSMICOGGP [ P 1 1Q) WHUAMORQGH. DOGH MM LOYHAR HOV DG WMEQ) DYDMEGIFCEMIDR
RANKREHY\KURXIK G YIGHIG/ DQG\KILHU-SXURKDAY © WMQWHIUIP HZ RINR RULQAMT HVBRIR Z HILQOGRHRXUBXMGHW CRAYMEY SUP DUO Z W H MY FDK DOGFDK
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LFOQQ) GHABIRSHY DEAWRY/ DG DLFUDHIQTRHMQ) DOGRKMHUIHY 7 KHIGRBDHZ D/SOMDID RIVAE. LGFRUDH/IQFDK SOGI RUQMNMNIGGELGRRP H[ B/
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&RP P W HOVDG&RMIHFAHY LORXUFRQRIEDAG! LQOGADOMIAP HONVI RUDGAWRIOQ RIP DIRQ

& UWADGH AFRXQAY) 3RTAHVDQG( WP DY

7 KHSUHSOUDIRQR RAUFRQRICDMS | LCDGADOWIAP HOVLQCFFREDGFHZ W $ $ 3 UATXLLAYXVAR P DNHHXNP Db/ DOG DAXP SIWRQAKDAT | HAAHUHSRUMG TP RXQVR
DWHVDQG ACELOMNY/DYR \WHEMR \WHFRQRIEDAS | LCDGADOXTAP HOV \WHUHBSRUME TP RXQVR UYHXH/DOGH SHOHVGAUQ) \WHUERWY SHIRG/ DG \MHUHDAM
QVFRXUAVLQWHFRQRICDMS | LDIROOWBM HWDQGOFFRP SO LQJ IRRGRAV : HEHIHYHWDAR RAUMI QU LEDOATFFRXQIY) SRIFHY Z KIFK DHGARUBHGIQL RM DAY
R 3UAHDEMRQDOGEXP P OY R 6LIQULFDVS FFRXQIY) 3RIAHY LQRXUFRQRIEDAG! LCDGADONTAP HON \HI RIBZ 1) CFFRXQIY SRIFLHYDUHPUMFDCEHFDAHWH LQYRYHD
KUIKHJGIWHR MGIP HQAVOGG\KHHXIP DAV BTXUHG\R EHP DEHZ HMEDHGRQDAKP SNRQDAUHLCKHI® XQFHAEO $ VD URKOMKMAHIFFRXQIMY SRIAH/FRXG
P DALICED O HAARXUI LCDCADCERMRY BXOVR RSHIDIRYY FDK | BZ VOG IHDME AR 2 QDORIRQI EDAY Z HHYDODMWHHHAP DM/DIGMGIP HIWWEDHGRQ
KIRUFDOH SHUHFHY GG YOURXY RRHUI CRRLY WDADUH EHIHYHGAR UH GRARH PXUHOWALURP IR © - KLBIZ HEHIHYHRXUHWP DY DAXP SNRQ/DGMGIP HOVOH
WDRIEG! \WH DHEDFGROIQRP DIRQSHHM® DYDOEG! $ AXMOOBXOVP D Al HMIQLLFIQ® [URP \KHHHXP DAV GHR FKOQIHVIQMGIP HOV DXXP SWRQ/DQG
FROAURQ/DV/DUAKIR XQ RUAHHDHYHVRURKHE VH Z KLFK FRXGSKDYHDP DAUIDCH | HRARQRXUI LADADCSRMRORUUAKIVR RSHIDARY/

0 BAIHP HQADY GAAPXWHE\WWH GHYHBRSP HOADQGVHBRNROR \WHI RTRZ LQ) FIMADCDAARXQINY SRTAH/DOGHMP DMVZ W \WWHDXAWARP P \MWRHR WHERDGR QUHARRLY
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HIXLSP HWRUSRMQMDOLP SOUP HOADYDQDMNURYS Ll Z HGAMP LHWHHDHIQAFDRYR 1P SOWP HOAB FRP SDUQ) WHH SHRAG XQRVARXQAG | XWMUHFDIK | BZ VAR WHQHV
FOUN LY YDOHR WWHDXHV
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¥ GHMP LICHU WHHDHIQAFDRY/R 1P SOUP HOABUAVHON) CRRY/Z HFRQUGHUZ KHRP DNQJ KLY GAMP LCDNRQLCFXGHDAAMQ) WHRYHDOH | HAAR WHIBVLQWH
KRS LQGAMY  DOGWHIHHIDCHRERP  BHIIRQBOSHIRP DFHDQGH SHABMRYY KIMRUWADCH SHIHAH ACSMICFRW DG RKHUDWVHANGHALLF LQ RUP DRQ

T GMP LGHWHSIRWRMG XQEVRXQAGI XWUHFDK | BZ VZ KHRIGAFDRYR [P SOUP HNDHSUHA: XGIP HAY UG Z KHGHYHESIQ) SURMANRQ/R XU
UYHOMYOGGH SHQAVEDHGRQHMP DAMGIURZ \K UDAYRYHAWHH SHRMGXVH XOTHR WHDRHAIURKS ) RZ DG GR\Q) JURZ \K UDAMIP DM/ DUHEDHG RQKIMRUFDD

RSHIDAY UAXOV DvZ HODY YDURXVIQMIDCIRWANRYY DOGH WIDORXA DG
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CESUMIY UHRHWIP LOUMBQERNRQYLQ\KHP DINHNDGG L CESURSUDMDQG DYDMEG! FXUHOAAMP DAMG HADBY SURHHGYIURP. SHIBQ) RIHY $ \WKP SMRVXHGLO
WHAVFRXQMGFDK | BZ P RGHYLGFOGHHWP DY FDK | BZ V Z KIFK P D BIXLUHXVVR DEXVWRASHALLF P DUNAWRGEWRQY DV/Z HIDY FLSANT) DARQUDMY Z KLEK DUH
EDHEROGFDIRY SURSHW RUDXHMSH P DOHMNSHALLE G (ZP LFVDQGRYHDTHRERP LF SHURWP DgRH 7 KHAVFRXQADMOSSTHEWR | RZ DG GRN.G SURURIRQABNAY
LR CFFRXQINRXUZ HIKWG DYHI HFRWR FCSMICTFFR AQ) R RAUFDEMIDWKRMUH DG RKHUP DINANSHAL LE FROIGH DR/

$VR' HHPBEU ZHKDG ~ PLORY PIMRODYG  PLAIRQR REHGDHLQND EGIDMHNGHARSHDIY GDHUWKAR XVHDMNDQG SURSHW DG
HIXSP HAWGHMASHRMHD & KDQIHVLQHANP DM/ DQG DAXP SIRQYXVHGLQRXULP SILP HYWRILY FRXTS KOOI XMUHLP SOILP HONRWHY Z KLEK FRXTSEHP DMIDD
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+ LGRQ+ RORY

+ LORQ+ RRYUFRG/DSRQABG-P SIRQACELDN | RUDP RQVUFHYHG I URP SDMASDIY KRMYDQGSIRIUP  SONGHYLQDQIP RXQATXCOR \WHHIP DAGFRWE-LSRQN
R WHIXWUHUGEP SIRQREQIDIRY © HHQI DI HRXANGH CRMOUHAR DAMMAQGAMP LQQ) \WHI DUYDOHR \KHI XMUHIZ DG UHE-P SWRQREQIDARQXMQ) \WEMYKNFDO RUP XKD
SUIRVPWXMUH SRQABGEP SINRQYEDHERQI CRRWAKDATXUUHMGI P FOMQFOGQ) COHMP DMR  EUINDIH - SRQMKDAZ LOHYHUEHUGHP HG  DQHMP DMR \KHSROQMKD
Z LOHYHOXDE EHUGHP HEDG\WHFRWR WHSROQMR EHUGHP HG 7 KHFRWR WHSROQMR EHUGHP HELGFOGI XUWHUHAP DM/R DYDOEGIRRP QIKW RAFXSDER
(DK URRP IDM/DQGIQ) GHYDDDMRQRUSSUHADIROR SRQWEDHGRQFKOHVIQUZ DG SUFH/RUFKDQHVIQSRONHHGSHME $Q TP RQVUFHYHGI P SOMASDIYY
KRMYDQGSRIUP SONGHYIQH FHVR \KHOPNOUDOGAM P LGHE FRWSHUSR QADUH UHFR GG DV GH HUHG UAYHOXH DG BRI Q) HG DY UYHMHXSRQSROQABE-P SIRQ

, QEAWRQWR\WH-+ LR+ RIRYI HVZ HUFHYHI P KRAMRZ GHYAVR RSHDMWHSUIRIUIP  Z HHDDIHIURP FR ELDQGFUEWDLG DUDQIHP HOWI RARHXHR RXU,3
OFHQHOQGWHIWXOGFHR -+ LORQ+ RIRYSRQNV 7 KHDERFDARQR \WHRYHIIE HAYI URP \WHFR ELIG FUAWALE DUDQIHP HOVEHE HHOWH, 3 QEHOH DG \WH-+ LR+ RRY
SRIQVLYEDHERQWHUHMP DAGWIIERHVHIR SUFHY 7 KHFWEP DMGWHIEERHVHI) SUFHR \WH, 3 CRHQHLYGHMP LGHEXQ) DUHIH 1URP UR DOV YOODMRQP HKRG
XMQ) WBNANADO! RUP XV EDHG RQI CRRWAKDASTXLUHMLI QU LFDQAMGI P HQMGFOGQ) HMP DAVR FUEWADLGXVIH DQOSSURSUDAMUR DOV UDMDQG DAVFRXQADM\R EH
CESTHGER WH SURVRRG FDK | BZ V 7 KHIFKIP DMGWBEDERHVHIY SUFHR \WHIXMUHUZ DGUHEP SRR + LORQ+ RIRYSRQNVXQEHMHR EUDQGFRAHEWDLSG
DUDQIHP HONLY FOBXDMEXMQ) DAVFRXQMEFDK | BZ. DEIOMYZ WK \KHVEP HDWKP SWRQYD/AKHSRIQABG-P SWRQCCELON GVPXWHSE CERYH DEWWAG | RUDQCBSURSUDAM
POJLQ

$VR' HHPBEU ZHKOGD P LARQICELON | RUIXHWR DOVSIRIEP  LGFOQQ) P LAIRQUA GRS D/DPXUHMIE DN DQGCH HUHGUYHHV UHDAG
R+ LARO+ RRYR P LOR) LFOAQ) P LOIRQUA GRMS DVDRXUWHNIELON &K HVIQWHHXIP DAVXVHELOGYHBSIQ) RUBSHINIHUDMRURKHUH SHRAMG ! XMUH
SIRIUP RSH.DNRQY/FRXTB UAKENOP DMIDCAKDQI H/AR RAUACELDN | RIIXHWER DOV SIRIUP DQGGH HWHGUYHHY

GFRPH7O W/

: HUFRIQ] HGH HIHG\E] DAFNV DG CCELOMNY EDHG RQWHGL | HHAHYEHE HHOWHI LQOGADOWBAP HOAFDUN LY YDOHYDOGWHY EDUVR DAV DG ACELONY XMQ)
PUHQ® HIRRG\E DMV : HUIXO® UM RXUGH HUHG\E DAHVR DA ARHUSRMMIOUDT) DARQDQGHASEDK D YDODMRQDIBZ DFHI RUSRMRQ/R VKAK DAHVKD
Z HEHIHYHZ LOXRABH XGNP DAD UOT HG , QSHIRP LQ) \MVUYLEE. Z HP DNHHXP DAVDQGE DAXP SRV DAEQ) SURVRMS | XXUH\E CEGILGRRP H \WHH SHRMGWP LQJ R
UYHIDYR H LMY WP SRUDY QLI HHAHY/DQG\RHLP SOP HOBNROR \ SOOQQ) VADAILHY $ FKDQIHIQWHHDWXP SWRQ/P D LGRBDHRUGHUDHRXUYDODNRQDIRZ DFH
WAXEMY LQDOLGRUDHRUIGFUDHIQRXUH I HRAH\E] UDM Z KLFK FRXGSP DALDTD O HAARXUFRQRIEDAG LCDGADONDM HON

: HXVHDSUHAUBHGP RUH ONHD \WDQ QRABFRI QUIRQWWUAKRTS | RUMH | LD DOWIAP HOAHFRIQURQDOGP HDOXUP HOAR D\ SRUMRQVEN-QRUH SHARG\R BHVINHDLOD
VI UAMDL \KHHLY XQRHIBEQN LOLGFRP H\EF HYUHFRIQ] HGLQWHFRQRICDMS | LDQROOWBAP HW : KHOGHMP LQQ) \WHIP RXQ\R \if EHH MR EHUFRIQ] H5 Z HDAXP H
P RY RKHULAP V \WHSRMRQZ L@EHH TP LGHG \WHH TP LGHUZ LOKDYHDOUHBYDQAL RIP DARQ DG \WHHYDODNROR WHSRIMRQVKRXEE EHEDHG RQIWAMKQFDCP HIW
) XUKHU AP DAV EDHGRODAE SRUMROM\WMAKQFDCP HIWDQGCP RXQNZ HZ RXGE XGNP DMY DFR-SWQDQHIRMDMG\VHINBP HOAZ W KHE DANRUMEN DBHXVHGAR P HDXKUH\KH
OUIHP RQAR EHHIKDAVIUDMMDD  SHAHQV



O\HD R EHQ) WD) HEXSRQVHMBP HAG KOG H/ARWHHDAKP SWRQY DG HWP DY FOQ GOG\R DQDEAWRIDOGRP HVY BHH IWH SHOH  Z KIFK FRX@SP DALIDE O HAARKU
FRORIEDAG! LCDGALDONBM HON

| HIDO&RQMIHAH/

: HOWH\XEMPAR YDURXY GI DCBIRFHHAQIVOGRIP V \WHRXRRP HVR Z KIFK DUH\KEMFNR VLI QU LEDOAXRHEIQN $ QHMP DAGERWI P DEWFRQMIHER Z LOEH
CFRUXHG DYDFKOL HVR LGFRP HLL 1WA/ SURECE®! DG \HIP RQIR WHEWFIREHUDRIED HMP DAMG 6LIQI LFDQANGIP HQAYWNXULHG Z KHDZ HHYDODM [P RQY RKHUI DRRY
WHGIUHR SURTEONV R DQXQ DYRIEGRARRP HDQGWHCELOWN \R P DNHDUDRIEG! HWP DMR \WHIP RXQAR QW & KO HVIQWHHI DRRYFRXTS P DALIDD O HAARXU
FRORIEDAG! LCDGACONBA HON

&RORIEDIRY

: HXVHMGIP HQAZ KHQHYDODIY Z KHKHUZ HKDYHDFRQURAXY | LQOCADOQMMMAQCOHM LFOGQ) WHDXAAP HOAR WHILP SRUIFHR WKWOGSUMGBIHVR \KH
SDMGHYEDHGRQYRIQ) WKW D/Z HIDVI LD DO QMMVLO D HOMY \WDAUHRAFRQARTIEGIWURXIK YRICY QMUY || DOHMY LQZ KIFK Z HKRTS DOLQAMMNY FRMUGHIG
REHDY ,( Z HX\HMGIP HOMYDOOMY Z KHAHZ HOVHWHSUP DY BHHIADY  DOG\WHOFRQRIEDAMWRHO |, ( VIRUZ KIFK Z HKDYHGHMP LGHGZ HOBWHSUP DY

EHHLADY |, | WHHMY LQZ KIFK Z HKRTS DOLQAMMERVQRAP HIAKHGH LQWROR D9 ,( Z HHYDDXDMZ KHKHUZ HKDYHDFRQARIXY | LOGADOQAMMWMARKIK RAUYRID
LQMBAVIQWHHMY & KOQIHARMGIP HONXVHGLQHYDDOMY RAUSDMGHIKLSVDQG RKHULQYHWR HIVFRX@SP DAMIDD O HANRXUFRQRIEDMS | LOGADOWIAP HOV



WP $ 4 XDONBWYHDOG4 XDOMAYH' MFBRXUH/S ERXVD DUNHAB DN

: HOWHH SRHG\RP DA SUP DUO [URP AKOQIHVIQLOMAWIDM/ DG RIHLIQPXWHR H FKOQHWDAV Z KIFK P D D HRVXMUHLGRRP H FDK | B2 VDG \WHI QUYDOH
R WHERP SI) G-BHIEQ) ROFKOQIHAR LQMIAXVDM/RU RULIQPXUMEA H AOQJHWDM/ , QFHIBQVWWDIRYY Z HP D VHNVR UGFEHFDK | GZ YRIWDW DARADAGZ W
FKOQHVIQLQMPADAY DG RMIQPXUHE. H FKIQIHUDAVE, HOMICY LQR GHIYDAYH | LDGRDOQNMKP HOVLQMIE-GWR SURYLGHDKHEIHDI DQMDSRWROR \WHUMY
DARADMGZ LW KA YRIWDW - HFRQMMHWR KDYHH SRKUHWR XA UMWAR \WWHH WOMH  DUHCRAHGIHG © HHIMULQR GHUYDAYH | LDGRLOCLONKP HOVMRWHH \WMAKH
P HARHREMAYHY GAFIEHG CERYH DOUGZ HAR RAMVHGHIYDYHY | RMBEQ) RVGHXDMHSXSRAY

, QMHNE DM5 N

: HOWHH SRHG\R LQAUMWNDM UM RQRXUYDUCE®! IDMGEW  HDUHP RWYXQHIEGIVR AOQIH/IQRHP RN/ ,92 5 DYWHLQAMMWDMRQRXUYDULE®G! IDMG-EWEDHS
ROWIVIQE : HXHLQMIXNDM\Z C5VIQRGHMR P DQEQDQISSURSUDMBYHIR H SRXUHR LQMIMADM YOUCEQW $ VR ' HAHP BHU Z HKHGBLQMMWDM\Z T8V
WURKIK Z KIFK Z HUFHYHRGHP RQK/ %2 5 DQGSD DI HSUDMRODSRWROR \WH7HP / R : HHBRMG\R G DMKHHIQMWNDAM\Z CBVDYFDK | B2 KHEIHVIRU
CFARXQIY SXERHY/

7 KHIRGZ LI \REGI VANV R \WHFRQALRXDOCP DXYUMAY DOG\WHVRLC DUYDOHY/DVR - HRHP BHU 1 RURXUI LCBQADOIQWKP HOVKDADUHP DAMUDED OTHAMGE
LQMIVNDMUMN LFXAQ) &Y WP G-BWIQG DRLQMHNDM\Z 05 ) RUGRQY \MP G-EWAKRH\EBE®! SUAHV FRQAEPXDCP DMUMAY DG UHDWS Z H.J KW DYH I HLQM DM
) ROWH LOMIANIDM\Z £S5 \WH\EBE®! SUAWVHINV\KHQRIRDCEP RXQADRGZ HIKWG DYH DI HIQMAWNDME, FRQADPXDCOP DU GDM ) L HS UDRY DUHWHZ HIKWS DYHIDIHORXDO
WD DG YDUDEG UDMY DHWHZ HIKWG DYHIIHP DNANDMY SUYOXQY DVR ' HRHP B

ODWXULWLHV E\ 3BHULRG

7KHWD IWH & DU U\QIAIXH )DLAD O X H
LQ PLOOLRQV HV@XGDL\@HWLQWHU

/IRQJ WHUP GHEW

JL[HG UDWH ORQJ WHUP GHEW 2 2 2 2

:HLJKWHG DYHUDJH LQWHUHVW UDWH

9DULDEOH UDWH ORQJ WHUP GHEW 2 2 2

:HLJKWHG DYHUDJH LQWHUHVW UDWH

,QWHUHVW UDWH VZDS

9DULDEOH WR IL[HG 2 2 2 2 2
9DULDEOH LQWHUHVW UDWH SD\DEOH

JL[HG LQWHUHVW UDWH UHFHLYDEOH

BBBBBEBBBEBEEB

( [ FOGWIIDEFHODHITEMMNYZ W DFOW 1Q) YOOHR P IIRQDGGEVR FRORIEDMS9,( VZ MDA Q) YIDF R PI@RQDVR * HAHP EHU

&Y 1Y YOOHLCFOGH XQIP RMY H3GH HUHG | LODGAQ) FRIWVDGAVFRXQV

7 KHFDW 1Q) YDOHEDDGRHUH GRVIMHGRIRCP RQNV: - HP HDAUHRXUGHIYDYHIQUUKP HQVDVOUYDOHDGG DVR * HHP EHU VLY IQMIMAIDM\Z 05 Z DVIQDACHOY SRIMRQ

( [ FOGVDQLOMMNDM\Z 05 D) WHP HQZ \NDQRIRDIPRQR  HLARQ Z KFK\Z DBVRHP RN/ 92 5 RQWH7HP / RIQARDII[ HGWDMR  SHFHQAZ MMD\MP IRAKHSHIRGIURP 0 DFK~ \R
0 DK 7 KHIQMMWDM\Z 05 KIGDAHQY IDUYIOHR  PLARQD/R ' HHP EHU

5 HEUAVHQIARHHXIP DMGIQMIAXNIDMSD CE®]
5 HEUVHQIVARHHXIP DIMG L QMIMNVIDAMU-FHYCE®!

SHHAMRLIRM ) DUIDDHO HDXUP HOV LQRXUFRQRICDMS | LCDROOWEM HWI RUDGAWRIOQ RP DIRQRQWHI DUYDOXHP HDXUHP HOWVR RAUGHLYDMH/DQG
1 LCDQADCDAAN DG CCELOMY

) RHIQ&XUHR ( [ FKDQIH5 DM5 N

T HFRGANBEM QAW LQ YDURXY FXUWHAH/ DG DHH SRHG\R HAQQIVOGADK IGZ YRDWIW DARADMGZ W FKBQIHV QI RIHIQRXUHR  H AKBRIHUDMY 2 XUSUWHSDO
H SRXHUAXWVIURP P DRI HP HNDQG | IDRKMH I HAYHDUHG QI RIHI Q PXUWH A HY DG UHYHRHV T BRP. RAULQM(DARIBOBDHGKRMY SOMDD RIVHAR |RHIQRSHIDIY
H SHOH 7KHYDOHR WHHUHYHXHYDGH SHOAYFRX@FKBQIHP DMUIDD 1QUH HIHFHWR \WH I XQRMRDCPXUWH AR \WHH SRVHG HWHY DGR RXUUHBRIY PXUHRA
86' : HDORKDYHH SRXUHIURP RXULQMIDNRIDO LA DCDAAN DG ACHOWY LFOXA Q) FHIMQ



LQMFRP SO GO0V CRAGHP HE\REHSHIP DOHQ® LOYHAG \WHYDOHR Z KUFK FRX@S FKOQIHP DALIDD LQUH HIHFHVRWHI XGAMRDORXUWHARVR \WHH SRHGHQMWY $ VR
" HHPEHU RAUGUIHMHA SRKU/Z HHMWRS 8" DG( 85

: HX\VHIRZ DG FROMPVGLI DAGDY/FDK 1 GZ. KHEIHARR VAN SRKUHIRP I RMIQPXUHER H FKDQIHUDMUMNY DARADMS Z [\K RXUP DCRIHP HADQG | DRI HY
GHIRP LCDAGLOPHYEQI RILIQPXAUMALY : HXVHIRZ DUG FROMPNV QRAGALI QDM DVKHZILQ) LOWKP HOMVR R VAN SRKUHWR | RIMIQPXUHEA. H FKOQ HUDMI OFXDIRQ/LQ
FHVEQFDK DQGLQMRP SO GOQEDDH/ 1 HER RVRQIGHHIQUYDOHR HOQQIVHIHAAR WHHIRZ DUGFROMPVR EHP DMIDOR RAUFRQRICDM | LQOGADD

MBI HOV



WP ) LODCADOS VWP HQVDQG 6XSSGP HOAL ' Dl

A (; 72 &2162/,' $7(" ),1$1&,$/ 67$7(0 (176

0 DEIHP HOAVS FBRWIRQ, QMOIDOR RQAR? YHU) L(DOADCE HERWY
5HRYR |, Q3-BHGHYB HIMMHG3XEDF$ FFRQMY ) WP, QMODOE RQAR2 YHU) L(DOHDCS HSRWY)
S5HRYR |, Q3-BHGHYB HIMMHG3XEDF$ FFRQNY ) WP ) LQDCHDO6\AMP HQWV

&RQRICDMS) ((DADS\BAP HON

&RORIEDAGYDIFHEKHVDVR ' HAHP BHJ 0%
&RORIEDAGE\IAP HQVR 2 SHDIRY| RMWH\ HOWHGG' HHP BHU 0%
&RORIEDMGE\IAP HQVR &RP SUKHLYH, GFRP HI ROWH\ HOWHIGS' HAHP BHU DG
&RORIEDAGE\IAP HQVR &DK) GZ VIRWH\ HWHGG' HHP B 0%

&RORIEDAGE\IAP HOVR 6VRENKREHY ( TXW ' H IFEWIROWH\ HOWHIGG
CHAHP B DG

1 RMAR&RQRICDMG) (CDIADS\BAP HON

3DH1R



0 DQRIHP HAWW5 HBRUARQ, QMLDOR ROARCR YHU) LQDGRDCS HBRUAQ)

0 DOJHP HOMWR +LORD: R IGH+ RBQIV,F WH &RPSDQ  LVUASROIEG! RUAMEDKLQ) DYGP DQEQQ) DEHNOMIQMIDOFRQURCRYHUI LAGADOSRWY DAKFK \MP
WVEHIGGIOSXBY D | DG G | XQHMHEHRUMEY( [ FOQJHS PR DVIP HIEHG 7 KH&RP SIQ W LQMCDCFRURCRYHUI LGDADOBERWGY) LVGALIGHE\R
SURNCHUDRIEG DAXIDFHUHI DAEQ) WHUHITEQN R | 1.CDJRDOMERWY DUGWHSUHSDUDAROR | LCDQRDOWBAP HONI RUH \MODCBXERAVIQDFFREDFHZ WK 8 QUM E\BMY
JHHDD CFR-BWECFFRQMY SUCASBY * $$3  7KH&RP SDQ VIQMIDOFRQURCRYHUI LDGADOU-SRY LGFOGH/\WRH SRIFLHY DG SURRHEUAWDV L SHVBIOWR WH

P DQMDIHR WFRBAKDMOQUDRIEGIGAHOCFRXUDMD DJG! OO UH GRAKHWIQLAIRY/DIGAVSRIMRR WHDAHVR WHERP SDQ L SURVGHUDRCE® DRXUIFH
\WDADQCRANRQY DUHUHFR GG DVGHHADY R SHIP WYBBHEDDNROR | LIGADONBM HOVIQDFFREDGFHZ IK* $$ 3 DOG\WDABFHSVOGGH SHIEWUWVR \WHERP SO DHEHQ)
P DCHRD LQCFFREIFHZ LW DARRU] DARQ/R WHERP SQ) VP DO HP HQADQGAUHRRLY DG UL SURYLGHUDRIEGIDAXUIGFH U DECQ) SUHYHINRQRMP HD GAMRNROR
XQDARRU] HEOFTXAMWRY XVHRIAVSRIMROR DIHVR WHERP S WWDWARX@S KDYHDP DAMIDCH | HANRQWWHI LCDGACOWBAP HOV

YHDAHR IWLGKHHADP WBINRY LOMCDCFRURCRYHUI LGDADOERNG) P D QRASUHYHANRUGHARP MXBIMP HW $ GR SURMAIRQVR DO HYDDDMRQR HIHRWHHAR
| XUMUH SHURGY DUHVVEMPAR \WHUMIWDAFRIRYP D EHFRP HLQDGHDDOMEHFDAHR . FKOQIHVIQFRAMRY/ RAKDAKHGIUHHR FRP SIDQFHZ AW \WHSRIAHYRUSURAHBAUY
PD GHMIRDM

0 DCDIHP HYMDVDXHRHGWHH | HANHHWR WHERP SDQ TV IQMCDCFRQARCRYHU LGDQRLDOWSRMG) DVR ' HAHP BHU , QP DNQJ \KLVDIHAP HOAP DD HP HQAKVHG
WHRIMUDVHVRW B \WH&RP P IMKHR 6SRORIQ) 2 UDQ] DIRY/R WH7WDZ D &RPP IWRD &262  1Q, QMIDORRRS , QMIDME) WP HZ RN YDHEROWLY
DAHAP HAP D) HP HWEHMP LGHS\WDARH&RP SO P DQEIGHEH | HARYHLQM QDOFRQURCRYHUI LQDGADOBERMY DVR ' HAHP BHUJ

(DWW <RXQ /| 3 WHLOG-BHIGHNBI MG SXETE DFFRXQIY | LUP \WDWDY DXQWG\KHFRQRIEDAG | LDIADOWDM HWIGFOG-GIOWYS QQOB HSRVWRQ) RP . KDV
LWXHG CQ DIMBINRQ SR WROWHE RP SDQ VLQMDOFRQURORYHUI LCDGRLDOWHERMYY DVR * HAHP BHU 7 KHU-SRWWLFOGHEKHHQ



5 HBRUAR , QGHSHOGHOB HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHE\WANKREHYDQGYROGR * LWHARYR
+1OM): REOZ IGH+ RBQIV, F

2 SIQARQRQ, QMO RQART? YHJ) LQDQAD HSRUAQY

: HKDYHD@WMG+ [GRY: R |GH+ RBQIV, F VIQMIDCFRQURORYHUI LQDRDOWERWGY) DVR ' HHP BHU EDHGRQFUMLUD HXTEDKHELO, QMDD RONRD
,QMIUDMG) WP HZ RINIMXHGE, WH&RP P IMKHR 6SRQRUQ) 2 UDQ] DIRY/R WH7UWDE D &RP P IWR) IPHZRIN \WH&2 62 FUMMID ,QRXURSIQRY + LORQ

. ROZIGH+ RAQV, F WHERP SI) P DQEICHS LQDTP DAMIDCASHRN HI HARYHLQMCDOFRQURCRYHUI LCADOWERWY DVR ' HHP BHU EDHGROWWHE&.2 62
FUMMID

: HOORKDYHDXGAWMG (QOFFREDGFHZ LW \WHWEELG/R \WH3XEF &RP S0 $ FARXQIY 2 YHULIKVORDEG 8 QUWGE\IAN 38&$2% \WHFRQRIEDAGEDDFHWKHIVR
+10K): REOZ IGH+RBQIV,F \WH&RPSIQ D/R ' HAHP B 0% WHUHDMG FRORIEDAGWEAP HOVR RSHIDIRYY FRP SUKHOMYHLGFRP H FDK 12V DQG
RANKREHY HIXW | RUHTAK R WHWWUH\ HOWIQWHSHIRGHIGG' HRHP BHU R WHERP SI) DG WHUHDAGQRAMY DG RXUUBRWEDMG) HEXOW H SUWHG
DOXQNXOM LHG RIQROWHIRY

YDUVIRJ2 SIQRY

7KH&RP SIQ VP DDIHP HOAYUASROUE®H RUP DQEQQ) HIHRARYHLQMDOFRQURCRYHU LOCADOSER WY DG RUWDWAAP HWR WHH | HRAYHIHWR LOMCDOFRQURCRYHU
ILCDADOWERWY) LFOGHGLQWHIFFRP SO LQJ 0 DEDIHP HQV'S HERWIRD, QMO8 RMRCRYH) LQDGADCS HSRMMY 2 XUUASRQUELON MR H SUWDQRIQRORQWH

&RP S VIQMIDCFRQNRCRYHUI LDQADOUSRGY) EDFHGRORXUDGW  HOUHDSXECF CFFRXQICY [LUP UIIMMIHGZ LK \KH3E&S 2 % DG DUHUATXLUHG VR EHLQG-5HIGHIZ W
ASHRARWHERP SIQ LQOFFREDGFHZ W\KHS 6 | HIHIOHRXUMEY/ QY \/DQGWH CESTFIEG KBV DG U XOMRQVR - WHGE HRXUMEYDQG( [ FKOQIH&RP P WRQ DG \WH
3&$2%

: HARQGXPMG RUDGWO CFFR EDGFHZ W WHWIBELGYR WH3&$ 2 % 7 KRHWIEDLS/ UANXUHWDAZ HSOQDUGESHIRP \WHDXGVWR REBQ UHDRIEGI DAKUIGRHERW
Z KHKHUH | HRAWHLQM CDOPRQARCRYHUI LDGADOUWSRMGY Z DYP DQEIQHGIQDTP DMIDOMSHRV

2 XUDQWFOG-GRANIQQ) DOXGNENEAQ) R LQMDOFRQNRORYHUI LOGADOWSRMY  DAHMCY WHUMN\KDADP DMUDCY HINGHWH LMV WX DG HYDODMY WHGIQ
DOGRSHIDAY HIHAWHHNVR [QMIDOFRQMRCEDHG ROWHDIMAKHG UM DOG SHIRUP LQJ VKFK RKHUSURFHEXUAYDYZ HFRQUGHIS GHFHADY LOWHRAURP WIRHY : HEHIHYH
WDNRXUDKGWBURYGH/ DU-DRIEBIEDL| RURKURSIQRY

" HIQWRQDQG/ 1P MMRQVR |, QMICDC& ROARCR YHU) LCDQADCS HSRUAQ)

$ FRP SO0 VIQMEDOFRQNRORYHUI LDGALDOWHERMY LVDSURFHW GHLI GHEWR SIRVIGHUDRIEGI DAXUDFHUH DEQ) WHUHITEOW R [ LDGADOW-SRINY DOG\WHSUEODIROR

I LCOGADOWBAP HOVI RUH \MDOSXUSRAYLQCFFREGRHZ W JHZHIDED CFA-BWG DFFRXQI SUCASBY $ FRP S0 VIQMDCFRURCRYHUI QDGR DOER U LFOGH/WRH
SRIAH/OQGSRAHBUAAKDN  SHYBIQWRWHP DQMIGFHR UHFRG/ARDMOQU-DRIEGIGABO CFFXUDMD DOGI DL UH GRAMHWIQLRNRQ/DOGAVSRMRY/R WHDXHVR WH
FRPSI) SURVIGHUDRIEGI DAXIGFHWDMBQLANRQY DUHUHFRGHG D/GHHADY R SHP IWBIHEDIMROR | LCDADOWIM HWVIQCFFREIFHZ W IHHIDED CFR-BAG
CFFRXQIY) SUCASBY DOGWDNHFHSWIOGGH SHIEWUBVR \WHFRP SDQ DUHEHQ) P DGHRQ® LQOFFREDGFHZ W DAKRU] DIRQVR P DI HP HOQGALHRARYR WHARP S0
DG SURMGHUDRIER DAXDFHUHDAQ SUYHMRORMP HD GHMUROR XQDAWRU] H5ODFDAMWRD XvH RUAMSRMROR \WHFRP SO0 IV DAHMKDFRXTS KDYHDP DALIDO
HI HANRQ\KHI LCDGALCOWBAP HON

YHDAHR IWLCKHHAMP WMINRQY LM CDOFRQURCRYHUI LQDGADOBERMGY P D QRABUHYHOANRUGHMAWP (VKB HOV $ GR SURVIRIRQ/R D0 HYDODIRQR HIHAHHAR
1 XAMUHSHURGY DUH\VXEMPAR \WHUM WDNFRQURYP D BHRP HLQDGHDOMEHFDAHR KO HVLQFARQAURY RAMDAKHG-UHR FRP SIDCRHZ W WH SROAH/RUSURHEAUY
PD GHMIRDM

V (OW <RXQ//3

7\\RY/ 91LIQD
) OO



5 HBRUAR , QGHSHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7RWWHE\RANKREHY DGYROGR ' LWHARYR
+1GRQ: REZ IGH+ RAQIV, F

2 SIQRQRQWH) LCDCRDCBVIMP HOV

- HKDYHDXGQWG\WHIOFFRP S0 LQ) FRORICOMSEDDCFHWKHHVR + LORD: REO7 IGH+ RAQIV,F WHERPSX) D/R ' HHPEHU 0% WHUHDMG FRORIEDAG

DA HOVR RSHIDIRYY FRP SUHKHOMYHLGARP H FDK | BZ V' DQG\WRENKREHITHNAW |RUHTFK R \HWUH\ FOWIQWHSHIRGHIGG' HAHP BHU DOG\WHUHDMG R

FRIDAMHD UH HIHGWR D/ARH | LOGADOMIM OV, QRXURSIQIRQ WHI LDGADOWIAP HQVSUAHONVOL® LODTP DMIDOUAGHRN WHFRQRIEDAMS | LOGADDERMROR \KH

&RPS DVR' HAHPEHU DG DOGWHFRQRIEDM BXOVR  IWRSHDIRQY DIGIWFDK | GZ VI RUHIFK R WHWUHH HOWIQWHSHIRGHGHS' HAHP BHU
LOFRIRP W Z 1W 8 6 JHHDID CFAHBME CFFRXQICY SUCASBY

: HOORKDYHDXGWMS [QIFFREDGFHZ WK \WHWBEDG/R \WH3XEQE &RP SI) $ FARQIDY 2 YHILIKVORDEG 8 QUWGE\BAY 38$2% \WH&RP SO VIQMCDOARURCRYHU

ILCDADOWERWY DVR * HHPBHU EDHGRQFUMLID HXEEDKHSLO, QMDD RONRD, QRIUDAMG) UP HZ RINIKHGE. WHERP P IWHR 6SRQRUCQ 2 LIDQ] DARY/R

WH7UDZ D &RP P DWRQ IUPHZRIN DOGRXUBBRWEDAG) HEUXO H SUAMHG COXQNXON LHGRIQROWHERD

$ GROWRQR $ FARXQWQ) 6\BQEDUGYS SGDM $68 1R / HDWV 7RIF

$VAPMWHGIQL RM  \RWKHI LOOGADOXIAP HOV WHERP SIQ FKOQIHG WP HERG RUDFFRXQICY | RUBDH/GHWR\RHOGRSIROR $68 1R / DBV 7TRIF 58]

\WHIDP HGP HOVIQ$ 68 1R | DBV 7RIF 7DUHMS, P SRYHP HV RQ- DO XMQ) DP RAI LHG BINRSHRIYHDSSURFK

YDUVIRJ2 SIQRY

7 KAVHI LCOGRDOWBAP HOVDUHWHUASRQIELON R \WH&RP STQ VP DCDIHP HW2 XUSRMELDN MR H SUWDQRIIQROROWHERP S0 VI LCDGRIOWBAP HOVEDHGRORXU
DXAW : HOWHDSXETE DFFRXQIY [P WHIIMMIMGZ W WH3E&S 2 % DOG DUHUATXLUHGAR EHLGE-SHIGHOAZ LW UASHRAR\WHERP SOQ. LQDFFREDCFHZ WW\WHS 6 [HEHID
\HPXUMNAY @ \/ DQG\WH CSSTFLEGH XV DG B XDIMRQVR \WHGHRXUM/ DG [ AKOQIH&RP P MWRQDOGWH3ES 2 %

: HFRQBANG RUDKAWILQ DR EOGRHZ LW \WHWEIEDB/R \WH3&$ 2 % 7 KRHWBEB/ WTNXLUHWINZ HSOQDOGSHIRP \WHDXQVWR REEIQUHDR TG DAKUIGRHCERAW
Z KHKHNHI LCDCADOWSAP HQVOUHI UHR' P DMUDCP KRR HAZ KHKHUGHWR HURURUIUXG 2 XUDXAWLGFOGHESHIRP Q) SIRAHBKUAAR DAAXRHUMYR P DMIDD

P IMADAP HOAR \WHI LDCADOWBAP HON Z KHAHUGHWR HIRURUNUDXG DQGSHIRP Q) SURAHEKUA/AWDAASRIG\R\RHUMY 6XFK SURFHBXUVLGFOGHH TP 1QQ) RODWMW
EDAY HMGHFHUIDEQ) \WHEP RXQVDIEQVFRXUALQWHI LCDA DOWIAP HONV 2 XUDXGW DOR LFOGHGHYDODIY \WHIFFRXQIMY SUCRLSEYXVHG DG\ QU LEDOAAKP DY
PDGHE P ODIHP HQADVZ HOD/HYDDDMY \WHRYH.IOSUAMQBNROR \KHI LCDJRDOWEAP HQWV © - HEHDHYHWDARXUDXGW SURVGH D UDRIEGIEDAY | RURURIIQR)

&UWADCH XGW DMV

7 KHFUMPDCDXGWP DWLYFRP P XQFDMGEHBZ. DUHP DALY DUMQY | URP \WHPXUHVBHIRG DGR WH I LDGRDOWBMP HIWVWDIAZ HIHFRP P XQFDMG RUUHTXLUHG\R EH

FRP P XQFDMG\R\WHDGWARP P WKHDQGWDN  UHIAM\R CFFRXQIVRUGMVRBRAXUAWDATLHP DMIDOR\WHI LCDCADDXBA HOVDQG  LQYRYHGRXURSHALDED FKOTHIL
\EMRARYHRUFRP SB MGIP HQN 7 KHFRP P XQFDARQR  FUMPDCDXGWP DIVLY GRYQRADAUIQDY Z D RAURIQROROWHFRQRICDMS | LDGRLOOWIAP HON \ENHQD/DZ KRB
DGZ HOMQRAVE, FRP P XQFDI) \KWHFUMFDCDXGWP DAMYEHBZ  SIRVLAQ) \FEOUDMRSLGRQYROWHFUMPFDCDXAWP DY RURQWH CFFRXQVRUGVFERKUAAR Z KIEK \WH
UHDW
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$ FFRXQIMY | RUWH/ R DOV3LRILDP

7KHERP S UFRIQIHG P ILARQR UYHVGAUQ) WH\ FOUHGG' HAHP BHU DOGKOGGH HIF G UAVHOHR
PIARQDVR ' HHP B DARADMGZ LW WH-+ LORQ+ RGRWJIXHWER DIV DQGP DY SRILP WH?/ R DOV3WRIWP
$ VAVRWHEIQ1 RM  \RWWHFRQRICDMS | LDGADOWERP HQWV WHE&RP SDQ KDVDSHIR P DGFHREDI DARQWR SURMGHRUDUDQIH
I RUKHSIRMROR JRRG/RUVHIYLERYI RU BHHRUDAD QVFRXQAR -+ LR+ RRYP HP EHYLOH FKOQIHI RAKHUHGP SIROR SROV
HOLQHG EDHE ROWHUNVGHIEQ) DYSOMASDCY SURSHWAYDIGWURKIK SOMASDIRQLQDH LADME SDVGHISIRIUP V 7KH
FROIGHDIRQI RAMH/ R DIV3UWRIEP LVUFHYHEIURP KRAOSURSHW/RURKHUSURIUP SDNGHY DAKHWP HSRQVDHHIGHGE
+ LARQ+ RRWP HP BHY 6XFK 0P RXQVDUHUHFRI Q) H5 DV UYHXHZ KHY SRQNDHUHGH-P HG DG \WHUHDMG SHURP DFH

REQI DARQLY P HAEDHE XSRQWHHANP DG WIEDERHVHI) SUFHSHUISROQN

$XAWY / R DOV3WRIUP WAXWIVARP SB GHWR  WHFRP SB[ LW R P REHYDGGKUK YROP HR GOBXHG\RP RARUDYG
CFRRQNRKH/ R DOV3WRIUP VAKXV OOG  \WHFRP SB[ R HMP DY WHWBEDERHVHI SUFHSHY R DOV 3URIUP
SROMGFOGQ) WHHMP DAGENIHWDMR / R DOV3UWRILIP SRON 6XFK HAP DMVDHFRP SB] JLYHOWH\LIQI LFOQW
HANP DARQDWRADMG Z W UHG-P SINRQIRMWY

© HREMGHGDQXQE-MIQEQY)  HYDODAG\WHGMIQDGWMMG\WHRSHIDAY HIHRWHHVR FROMRY RYHARH&RP S VSRR
R CFFRXQIG) | RUKH-+ LORQ+ RERY G WH\ HIU) RUH TP SO Z H\WMAAMG FRQIRY RYHUP DQIHP HOWUYLEZ. R \KH

DAXP SR/ G DLW XM] HGE RAMGHIRXOUHY/LODAMMY \WHERP SO0 Z LW HXP DI \KHXGIP DMK DMG

UHEP SIRQFRVIQGEUINIHWDAMR / R DOV3WRIUP SRQNVDQGP DIHP HQVUAYEZ R P ROKOD DR DOGEBLBXVRWHU
CFFRXQICY P RGD

7R\MAHUFRIQWROR UHYHGV DG FRIWDAWRADMGZ M\KH/ R DOV3WRIUP  Z HIQRYHG\SHADDAVRQRUMP DG
SHIRP H3DXAVBERHUAWDAFOG-G TP RY RKHY \MAMY WHFOUFDOFRXUIR. DOGFROMMP ZLKS86 * $$3 R \WH
CFFRXQICY P RG-OGHYHBSHGE WHERP SDQ W UHFRIQ HUAYHOXH DQG FRIVDARADAMG Z W WKH/ R DOV 3URIUIP  DOGWANYY

\LJ QU LFQACEXWIQR WWHIDFFRXQIQY P RG-DLGFOEQ) \WHHIP DM WEIIERHVHIIY) SUFHOGGUFRIQUROR SROVHIHGOXG
UHGEHP HEOAUQ) WHSHIRGZ KHIE\ Z HIQYRYHG RXUDRMOUDCEUR HAMRIM\R DAMAQRXMINY SURHBAUY © HHYDDDMS

P DQIHP HWVP HNRGRB\ | RUAKIP DIY WHEBINIHR / R DOV 3WRIUP SRQN DvZ HIDAMAMG XQEHOLQ) COBDGIRMIUN0
DAXP SINRQ/XVHGLQHWP DAY WHEWDNDIHUDM

$ FFRXQIY | RU, QFRP H70 W/

7KH&RP SO0 UFRIQ] HGLGRP H\ H SHOHR P LAORQGUQ \WH\ HUHGG' HHPBU DOGXQUFRIQ] HEWY
EHHIWR PIARQDVR ' HAHP BHJ $VAVDMWHGIQLRM  \RWWHFRQRICDMS | LCDCADOWEAP HOV WH

&RP SO VXQUHFRIQ] HOWY BHH IWUHIMVR TP R RKHY XGFHYBIQIV U DLAQ) D LUP DIYHUH XQG TP VAKEP [WHG\R \WH

, QMEI0S HYH)HBHYFHGUQ) FOBXOIRY/R FHMIOW] G-OAWRQV/FOIP H5 DOGWH YDDDMOQR AHVIOW DAFNVIQWH
8 QANMG6\VIM/DQGWHS QWNG. LQIGRP ) XUKHU D/AVAXWHGIQL RM  \RWWHFRQRICDAG | LDGRCOWBM HOV \WH&RP SIQ KDY/
WFRIQ) O\ SRIMRY/R PLAORQDVR ' HHPEHJ | RUZ KLFK \KH, QM.EDC5 HYHOXHGE HYLFHKDY P DEHSURSRWHG
DOV HOMIURXI K WHLWKOGFHR D5 HYHQHS JHONS HSRWIRUZ KIFK WHERP SO KDVWHYHG P LAR)

$ XA WHOFFRXQIG | RUGRRP H\E HVLVARP SO D/DUAKOR  RSHIMRQ/LQP XASBH RHIQWE MUMVGRNRY/DG
LQMIDNRDOANKAMIQ) WIQLANRY,  WHIMGIP HADG HAP DINRQ DARADAGZ W ERK \KHLG-QIVLFDNRQ QG P HDMUHP HQW
R WHERP SI) VXQUFRIQ] Ho\N EHHIW LFOGQ) IWHYDODMRQR \WHWAKQFDCP HIWUHIAGAR P DY/ RUZ KIFK (R
UAHYHRUSDMIOAHYH/KDYHEHQUAR GG 06 \WHWIQULFDQAAXIP DARQDAVRADMS Z WK \KHP HDXUP HVR

XQHRIQ] HG\Y EHH IWRAWBQEAQ) D/R \KHEDDIFHKHHAEDM
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: HREIGHGDQXQE-MIQEQ)  HYDODAG\WHGMIQDGWMMG\WHRSHIDAY H I HAWHHVR FROMRY RYHARH&RP S IVSURFHW
R CFFRXQIG) | RUGFRP H\I HY LFOGQ) XQUFRIQY] HE\S EHCH W GAUQ) \WH\ HIU) RUH TP SB! Z HWARGP DEDIHP HOAV
FROMRYRHARHUAEZ. RS SRANRQAN-DE. WHERP SI0) VR GHMP LHZ KHKHMH P IARH\WUAKRTS | RUUFRIQURDZ WLQ
WHFRQRIEDMS | LQOADONTAP HOV

7R\MAMHUFRIQUWROR \WH&RP S VXQUFRIQ] HWY BHCH LWOQGP FDXUP HVWR XQUFRIQ] HGWY BHGH LW Z HIQRYHG
W SUR BRI Z W \SHAD) H3\N.GY DOGNIRZ B HWR DA WH\MKQEDCP HIWR WHERP SDQ AN SRUMRQVDG

SHIRP H3DX@AVEURFHEU WDAFOG-G [P RY RKHY HYDDDIROR FRP P XQFDIRQ/Z 1\ UHBYDQAR L) DAKRIMEY HYDODIRQ
R Z KHNHUP DD HP HQAZSSURSUDAD FROUIGHIHGQH L RUP DNRQWDWRXTGS M QI LFDQ® FKOQHWHUHFRIQURQ P HDAXUP HOWRU
AVFRXHR \WHXQHFRIQ] HG\S EHH W DOGWAY \WHDAXP SIRQ/XVHGE P DI HP HOAQHMP DY) \WHYDODIROR )
DARADAGACELON

$ FFRXQIMY | RU2 \KHJ( [ SHOWVIURP 0 DQRIHGDQG) WDQRKIVHG3 URSHINAYDQG* HOHDODQGS GP LGMDAYH( [ SHOWY
7KH&RP SO0 UFRIQ] H52 WHUH SHQAVIURP P DY HG DQG | UDGRKIVHG SURSHWNAVR P LARQDG* HHIDODXG

O LQMDAYHH SHOAVR P LAORQGUQ \WH\ HUHGG' HHPBU $VAPWHGIQL RM  \R\WHFRQRIEDAG

| LCDADOWIAP HQV WHERP S LGP AHMQ GG LQALHAW] SHOHWDADUHI RAWHEHH VR DG FRQUFMID

UHP EXUCEGI URP  KRMCRZ GHY 6XFK [P RXQN 2 &RWE HP EXUHP HON  DUHUHFRG-GLOWHSHIRGLOZ KIFK \WHH SHQHLY
LPXUHGDV2 WHUH SHOAVIURP P DI HG DG | UDGRKUVHG SURSHNAY DG WH CFFRXQIMY | RULQRUHRAWRWAMP EXIHP HONLGFOGHY
MGIP HAZ L\ UASHRAR\WHDIRFDNRQR  FHAEIQ FRWVEHE HHQUHP EXTE®! DQG QRO UHP EXUIE®!

$ XAWY \WHRDWI LFDIRQR LQAUHFWIHP EXYHP HONUFRIQ] H5Z WMQ2 \WHUH SHOFVIURP. P DI HG D06 | UDGRKIVHG SURSHWY
DQG* HIHIDODOG 0GP LQMDAYHH SHOAVIVARP SO D/DUAKOR  MGIP HOADRRALDMG Z LMK\MAMY) P D) HP HOAVFRIFOMRQ/
UODLEQ) WHORFDIROR FRAVEHE HHDUHP EXYEGIDIG QRO UHP EXWIEGIH SHOAY SUMHIAGDY2 \WHUH SHOHVIURP

P DQIHG 0G| UDGRAKOMVHG SURSHWWAY DG HIHIDCDGG O LQVADIYHH SHOAY UAS-RIVHD  \WHFRP SBf LW DARADAGZ W
DDA LR SHOHVGHRWHKLIK YROP HR CDBXM] HGE P O HP HONQHAEEDKLQ) DGP DQMQQ) DIFFDIRY I RJ
\QAWAN SHOAV DG LGRHQIYHYI RUP DI HP HWR @P WWKHJI URZ \WLQ* HOHIDCDOG OGP LQMADAYHH SHOMVGHWRWHLP SCRV
ROSXECFD GQVFRHGHIQQIVP HUFY

: HREBGHGDQXQE-MIQEQ)  HYDODAG\WHGMIQDGWMMG\WHRSHIDAY H I HRWHHVR FROMRY RYHARH&RP S VSRR
R CFFRXQIG) | RUERWS HP EXUHP HON * HIHIDODG 0GP LQMIDAYHH SHOAY DQG\WHSURAHW | RUDKEBFDIY LQAWRW

UHP BEXUHP HOMV SHQHVGXUQY WH\ HDU) RUH] TP SB! Z H\MAMG P DI HP HOVFROURY RYHKHUYLEZ. R \WHDSRFDIROR
AHMHOQLQEUHFWRIWVR GHALP LCHLL \WH Z HIHCSSURSUDMY FODMILHG

7R\MAMHUFRIQWROR &RWS HP EXUHP HOVI RUCSSURSUDMFDW LFDIRY Z HSHIRP H5 DXAVWEIRFHXUAKDAMFOGG [P RY
RKHY WA D\VCP SBIR WEQLRIRQAKDAZ HIHFDWU LHGZ MLQ2 WWHUH SHOAVIURP P DQHG DG | UGFKMHG SURSHWNWAYVIQR GHU
R HYDODM\WH CESURSUDMCFFRXQI) WA HOADQG UDRIEGHNVR FIOMLLFDARY FRP SDUCQY EXGIHMG P RQMR SURU
DIFFDIRQY DG HYDODMY WHUDRIEGHWR D) UAXANY P DMIDCAKDQIHAR DFDIRY/R LAV SHOFY SHURP LQ)
DO W SURFHEXU/RYH2 \WHUH SHOWMYIURP P DQDIHG DG | UDRKMAG SURSHWAY DG+ HIHIDODGG 0GP LQVRDAYHH SHOMVIQ
REURIGON (GEFDRYR P DAUDCHIRYIQWHRDWI LFDIROR H SHOMYEDHE ROPAIEDKHG\WHIG/DGH SHAIMRY 006
WA P DALIDCP DOMOVRXIDCHOMEY P DEHR 2 WHUH SHOAVIURP P D HG 0G| UDFKMVHG SURSHWNAY DG HHIDCDGG

O LQMADIYHH SHOHY

: HKDHWHYHGD/WWH&RP SO VDXAWRUMAH

7\\RY/ 91LIQAD
) RO
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0 DIHP HQADQG I IDRMHARQAERV QGHV
2 \NHULQIIQI LEGIDRHN GHV
2 SHDIY GDHUIKAR XVHDAHV
3URSHWY DQGHIXSP HOMGHV
" HHWGLGRP H\I] DAV
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$ FARXQV'SD [E®! CFRXHGH SHOHVDQGRAHJ
&XUHIWP DMIMA/R R \MP GEW
SXUHNERWROR GH HIHGUAYHHY
SXUWHBRIROR QCEON | RUIXHIR DOV SIRIUP

7RICAUHVMCEONY YDIDEGILQMMNQMEVE DO
/ RY WP GEW
2 SHDMY GDHITEOMY
" HHWGUWYHH
" HHWGLGRP H\Y CCELONY
/ LCE@NV | RIIXHWER DOV SRILP
2\

7RAUCICHOWY  YDUCEG LOMAXNHN/ + DG

&RP P WK HOV DG FRQMYHALHVE HH1 RM
(TXW ' HIAW
3LH5I‘I;I-LIIB-G\XR:I\I SOUYDOH DARRU] HE\KOUWY QRIHIMXHGRURMBOEQ) DVR ' HAHP BHU
&RP P RQWRAN SOUYDDH DR HE\KDUY IMXHGDG RAMBQEQ) DVR
CHHPEU 53¢ IMXHGDG RAMBQEQ) DVR ' HR-P EFU
7UWDXY WEAN DRI \KOWW/DVR ' HHP B DG \KOWD/R ' HHP BHU
$ GAMRDOSIG LOFDSMID
$ FRP XOMGH AW
$ FRXP XOMRM-UFRP SUHKHILYH@RW
7RIEDF LORQWRANKRTHY HIXW GHLIAW
1 RARQAR@Y) LOMHNV
7RECHDAW GHLAW
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<HU( QGG' HAP EHU

5 HYHQXHY
) UDFKOMVHOQG QFHMQY [HY
YDHDGRK-UP DI HP HOWHY
, FHOHP DRIHP HOVHY
2 Z QDG BDHGKRMY
2 WHJUHOAY

2 WHIUYHOGHVI URP P D) H5 DOG | UDGFKIVHG SURSHMY

7RBCUYHHY

([ SHMH/
2 Z H DG ODHGKRMY
' FBUHADIRQDIGIP RW DARQ
* HOHIDODQG 0GP LQMDAYH
2\KHH SHH/

2 WHUH SHOAHVIURP P DI HG DG | UDGRKIVHG SURSH WY

7TRICH SHH/
* DQRQVDBIR DXHWV GHV 2
2 SHDWQ) LGFRP H
, QRUAN SHOH
* 00 AW RQIRHIQPXUHER WIQLRANRY

| RWRQG-EW] \WIX\KP HQV 2 2
2 \WHUQRQ RSHIDMY) LFRP H QN

, GFRP HEHRLHIGFRP HW K/

QR HW| EHCHIWH SHOH

1HNGQRP H
1 HNIGFRP HDMAEXWEBIVR CROFROARTLY QM HIV

1 HNOARP HDMAEXWE®I R + LORQ WRANKRGHV

( DUQQIVSHINKDLH
UDIF

' IOWS

& DK GYIGHGVGHDIWHG SHIWKDUH

6 HHCRAR FRORIEDAG | LCDRLCONBM HOV
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<HU( QGG HAHP EHU

1 HNGQFRP H
2 \WHUFRP SUKHQUYHIGFRP H BW GHAR W BHCH IWH SHOH
EXUHA WIQUDWNRQ DGR HQMHAR i R DG

SHQURQACELON CAXVE HOMHAR \If R 0G
&DKIGZ KHEIHDOWWY HOAMGHAR \If R DG

7RECRMHUFRP SUHKHUYHIGRRP H BW

&RP SUKHMYHLQFRP H
&RP SUHKHMYHLOFRP HDAMLEXWEGIMVR QROFROARTY LOM BN

&RP SUKHMYHLOFRP HDMUEXVZEBIVR -+ LORQ WRFNKRTGHY

6HHQRMAR FRORICDMG | LCOGACOBAP HONV
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<HDWQGHG 'HFHPEHU

2SHUDSHWUYLWLHV
1IHW LQFRPH

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV
$PRUWL]DWLRQ RI FRQWUDFW DFTXLVLWLRQ FRVWYV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

*DLQ RQ VDOH RI DVVHWYV QHW 2
/RVV JDLQ RQ IRUHLJQ FXUUHQF\ WUDQVDFWLRQV
/IRVV RQ GHEW H[WLQJXLVKPHQW 2 2

6KDUH EDVHG FRPSHQVDWLRQ
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV DQG RWKHU
'LVWULEXWLRQV IURRAQFRBBVROLGDWHG DI
'"HIHUUHG LQFRPH WD[HV
&RQWUDFW DFTXLVLWLRQ FRVWYV
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHYV
$FFRXQWY UHFHLYDEOH QHW
3UHSDLG H[SHQVHV
2WKHU FXUUHQW DVVHWV
$FFRXQWYV SD\DEOH DFFUXHG H[SHQVHV DQG RWKHU
&KDQJH LQ RSHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV 2
&KDQJH LQ RSHUDWLQJ OHDVH OLDELOLWLHYV 2
&KDQJH LQ GHIHUUHG UHYHQXHV
&KDQJH LQ OLDELOLW\ IRU JXHVW OR\DOW\ SURJUDP
&KDQJH LQ RWKHU OLDELOLWLHYV
2WKHU

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV

, QY HVSWFIMQLIY LWLHV
&DSLWDO H[SHQGLWXUHV IRU SURSHUW\ DQG HTXLSPHQW
3D\PHQWYV UHFHLYHG RQ RWKHU ILQDQFLQJ UHFHLYDEOHYV
3URFHHGV IURP DVVHW GLVSRVLWLRQ 2
&DSLWDOL]HG VRIWZDUH FRVWYV
2WKHU

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

JLODQBE@LYLWLHYV
%RUURZLQJIV
5HSD\PHQW RI GHEW
"HEW LVVXDQFH FRVWY DQG UHGHPSWLRQ SUHPLXP
'LYLGHQGV SDLG
&DVK WUDQVIHIWUHG LQ VSLQ RI 2 2
5HSXUFKDVHV RI FRPPRQ VWRFEN
6KDUH EDVHG FRPSHQVDWLRQ WD[ ZLWKKROGLQJV DQG RWKHU
2WKHU 2

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

(MHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV

1HW HONHB H®ENWHU LHVDWMIK.FWHG FDVK DQG FDVK HTXLYDOHQWV
&DVKIVWULFWHG FDVK DQG FDVK HTXLYDOHQWY EHJLQQLQJ RI SHULRG

&DVKIVWULFWHG FDVK DQG FDVK HTXLYDOHQWY HQG RI SHULRG

6 HHQRAMR FRORICDAG | LDGRLCONBMP HOV ) RAVKSSBP HOEDAWRKXSY VFH1RM  6XSSOP HAID WRKUVR &DK) GZ ,QRP DIRQ



YODFHD/R * HHP BHU

1 HAGFRP H

2 WHUFRP SUKHQUYHIGFRP H QR \f HY
SXUHR WOMARDINWE HW
3HQURQATELDA DEAE HQW
&DKIGZ KHZIHDONA HOV

2 WHUFRP SUKHOULYHLGFRP H

' MAHBY

5 HEXUADH/R FRP P ROWRAN

6KOUH EDHGFRP SHODIRQ

" IMMEXNRYY

6SIQRIVR 30NDG+* 9

&XP XDIYHHIHVWR \WHDERSWROR $ 68

YODFHD/R ' HHP BHU

1 HMGFRP H

2 \KHJARP SUKHQUYHLGRRP H BRW
QHWR I H/

SXUHR QDRI HW
3HOURQACELQMN DEMWE HOW
&DKI®Z KHEIHDOMWE HQV
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! ML/

5 HEXURKDWVR FRP P RQWRAN

6KOH EDHGFRP SHADIRD

" IMUBAMRY

$ FIXMMROR QGRIFRQURAXY QMY

&XP XOMHHIHWR WHOGROWRQR $ 68

YODFHD/R * HHP BHU

1 HAGFRP H

2 WHUFRP SUKHQUYHBW QR B H/
SXUHF WQMARDINWE HW
3HQURQACELDA DEAE HQW
&DKIGZ KHZIHDONE HOV

2 \MHUFRP SUKHOLYHERW

' MAHBY

5 HEXUADH/R FRP P ROWRAN

6KOUH EDHGFRP SHODIRQ

&XP XDMHHIHVWR WHOGROWROR $ 68

" HFRQRICDIRQR DYDULEGH QMMM
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1RM 2 WIDQ] DARY
2 LIDQ DARY

+IOM): REOZ IGH+REQIV,F \WH 300V RARHKHUZ BN IWVEMGDIH +I0R) ZH XV RXU RAKH
GRPSX) D' HIZ DHFRSRDIRY VRHR WH@OLIHWWRSAEDY FRP SOQHVIQWHZ RESOUGLYHYDIHGLIOP LY | WIRMGQ) RZ QQ) DIGGDIQ) KRMYDGUARW

DOGQFHMQ) IWEDG/DGIQMDRMICERSHW 3 $VR ' HHPEHU Z HP DQIHG | DGRAMG RZ GHGRUBDHG KRMYDQGUARW LFOGQ) WP HKDUH
SURSHWY \RBIQY URPVIQ  FRXQUMH/DG\WIMRLE/
69QRIV

2 Q-DO@Y Z HFRP SBIMGWH\SQR VR DSRINRIRR KRMYDQGUARW D/Z HID/RAMP HKDHBEMGHN LORE R LQE-BHIE-ONSETFO WIG-GFRP SIQH/

30ON+RMY S5HRW,F 30N OXG+IOR)* QGODDIRY,F +*9  UASHAHD WH \SQRIV

1RM  YDMVR 3URHOMMRODQGEXP P DU R 6LIQU LFDQVS FFRXQWQ) 3RTAHY

YDUVR 3UHHBIRY
7 KRHFRQRIEDMS | LQOGADOWBAP HV SUAHIWHFRQRIEDMS | LQOGADOSRAMNROR + [GRODVR ' HAHP BHU 05 HAPEHU DOGUAKOVR RSHIDIRY/IRU
WH\ HOWHG-G' HHP B 0G
3UGASBVR &RORIEDIR)

2 XUFRQRIAEDMS | LCOABOXIMP HIV LFXGHWHOFFRXQIVR RXUZ KR RZ CHS \WEMADUHY DG HIMWMWLQZ KIRK Z HKDYH D FRQARAXY | LCBEH DA QMM FOAEQ)
YOUCEBILQMIAWMKWY 9, (V  TRUIZKIFKZ HDHWHSUP DY BHHIADY ( QWWY/1QZ KIFK Z HKDYHDFRQARTMY | LCDADAQMINIHHDD FRP SUMVHP DMWY RZ GHGUHXO
HXRMRZ GHIKLS HQMBUIMA/

7KHGAMP L(DIRQR DFRQNRINY | LCDGACOQMIAY EDHEXSROWHWMP VR WHIRYHQQ) DIWHP HOVR WHUASHRYHHQMEY LFOGQ) \WHHYDODMRQR W KWKHTS
B RMHURZ GHIKLS LMV | WHHDMY LVFROIGHSGWREHDO , ( Z HHYDODMZ KHM-UZ HOBWHSUP DY EHHIADY DOGWHOFRQRIEDMKRHO , ( VIRUZ KIFK Z HKDYH
GHMP LGHEZ HIVAWHSUP DY BHCHLADY |, | \WHHQIMY 1QZ KIFK Z KRGS CQLQMMER/RAP HAAKHGH IQWROR D9, Z HHYDODMZ KHMAUZ HKDYHDFRQURAY | LCDRDO
LOMPKARURKIK RXUYRM LOAMVIOWHHMYY : HFRQRIEDMHQMA/RMHNDRY , ( VZ KHDZ HRZ QP RMWID  SHAHOAR \WHYRWY \KDWVR DFRP SDQ. RURKHZ M
KDYHDFRQAMRIY | LOGADO QM

$ @P DMIDOQMFRP SO0 WBQRANRQY DQG EDDGAHY KDYHEHHRHIP LCDMGLOFRQRIEDIRY 5 H HHIFHVIQWWHAI LOGADOWBAP HOMR GHACFRP H W DMIEX\IEGIVR
-+ LR WHANKREEHY DOG-+ LORQWRANKRTHY HIXW  GH LAWGER RAFOCHRIFRQARTIY LOAMMV Z KIFK UBUHIANHRANGHRZ GHYKLS LOMIAVR RUFRQRIEDAG QRO
Z KR RZ QHG HMWY DQG DUH U SR WG W-EDUDAMD

8\HR ( \WP DM/

7KHSUSODIRQR! | LQDCADOWIAP HOVIQFRQRP W Z W8 QWGE\BMY/ 8 6  JHIHDID CFR-SAGLFFRQMY SUCASBY * $$3  UHNXU/P DIIHP HOAMRP DNH
HIXP DAV DG DAKP SWRQKDATH HAAKHEP RXQVUSRWGE UG DFFRAQIO XEP DMUAKIVARXG AL HUIURP \KRHHMP DM/

6XP P DY R 6LIQULFDQ/S FFRXQIMY 3RIAH/
2 Q-DO@Y Z HDGROMS\WHUATXLLP HOVR $ FFRXQIMY 6\IQEB/8 SIDM $68 1R / HDWY 7TRIE $68 X\MQ) DP RAILHG

WARGHRARYHISSURIFK 7 KHSUMAQBIROR | LQOGADNQ RUP DINRQI RUSHIRG/SURR - DAY WP DV XD HG DGLQOFFREIFHZ W/ HDWY 7TRIE 6HH
/ DAY OG5 HHQ® , WKHGS FRRXQIQY) 3URRXGHP HOV EHBZ | RUDGAWRIDOQ RP DIRY



5 HYHQXH5 HFRIQURD

5 HYHOHY DUHSUP DUO GHIYHGIURP P DI HP HOADGG | UDGRKIVHFRQAERWZ LW \KLLG SOV KRIMCDGG WARWRZ GHY DvZ HODVI URP RXURZ GHG DG BDHGKRMY 7 KH
P DVRLUMY R RXUSHURUP DQFH REQ DARQY/ CUHDVHIVR GMMFWIRRG/RUVHYLFHY | RUZ KUK Z HUHFHYH YDUDEG FRUGHDIROWURKI K RXUP DI HP HQADQG | IDGRAOHIHVRU
11 HSFRUGH.DMRQWWURXIK RXURZ GHE DG GDHGKRMY : - HOTRFDM\KH YDULEG! HAAR WHAMMFWHYLIFAAR Z KIFK WH . UHDOMCSSOLQ) \WHSUAUEHE YDULE®
FROUGHDIRQ DERFDNRQIXGEIFH DG Z HOTRFDMI L H5 FROUGH DRV \WHUHIAG SHIRUP DOFHREMI DINRQYEDHE ROWHUHIP DMG WIIERHVHIY) SUFH/

: HER QRATGWNAH SURP VHG P RXQAR FROUGHIDIRQI RAKHH | HFAWR DMIQULEDOMDCAQ) FRP SRHWZ KHDZ HH SHRADNRQMPACH-BWR) WDAKHSHIRGEHE HD
RXUMIQY HUR DSURP IVHG JRRG RVHYLFHVR DPXWRP HUDGG Z KHWHPXAWRP HUSD VI RAKDAIRRG RUMAYLFHZ LOEHRH\ HOURUBW Z KLFK WA LQ\KEWEQMED COFDA/

$ GAVWRPOD Z HARRMVSIFDD LGFXAHH \WMEHGSD P HQAMP VIO RXUFRQAEPWZ [\ PXKRP HY/

0 DQDIHP HADQG | DGRKMHUAYHHY

 HIGQIWIHGWHI RGZ 1Q) SHIRUP DERHREQ) DNRQY LQ FRQCHANRQ Z LW RXUP DRI HP HOADQG | IDOAKIVH FRQEFW

,3 CRHQAHY I UBQAKH U KVWR CFFHW RXUKRMOX WP, 3 LGFOXAQ) BIDQG, 3 URVHYDINRQYM WP VG SURSHW P DI HP HYWX WP V
+ RMIP DI HP HFOVHM AV ICFOGHSIRVMIAQ) @D \R A P DIRIHP HOWNHYFHYR \KHKRMY | RAKHSURSHW RZ CHY

" HHBRSP HQNVHMAHY LFOCHSUIRVIA Q) FROXARYHVHYLIFHY HI - G-MIQDAMMWEIHH DG FROMPRUMNHBRNRY W \KH SURSHWY RZ CHMR DAMWAZ WK \WHFRQIKRANROR
\KHKRMBURMR WHKRMRSHQJ

SWHRSHIQ VHMAVIGFXAHSIRMAQ) VHYIFHY HI DoYHWIQ) EXGJHMY H ARP P HIFH DRI LHY DG | RRG DG EHYHIDIHWMAMY  \R\KH SURSHWY RZ CHAMR DAMMWAQ
SUSDUQY) | RMHKRMIRSHIQ)

EXEMEQMH UIKWI RUIUHHRUAVARXQMS I RRGY RUVHIMFHY MR KRV XHXWV DUHNDI LHG DAKHHIMHUSR QAQWP HR HWHUZ KHQWH\XEWERRYHUWI KWH SLUHY/RUMH
XQEAHADLQ 1 HHRIAVARXQMS I RRG RMAYFHLY SURMG-GWR \WH KRMOI XHW

( OFK R \WHLGHQIVLHG SHYRUP DFHREQI DARQY LY FROUGHIHG\R EHDVAIEVR - GMMFWHYLFH/MIQS HIHGRYHMP H ©  KIBIWHXQEHOLQ) CRYNYP D YO 16RP @D \R
@ WHOMHR \WHARP P W HOVDUHWHVCP HHFK GO DQG\WHSURSHW RZ GHUFDQLQE-BHIGHQ® EHH IWURP HIFK GD VVHIYIFHY 0 DRI HP HOADQG | UDGRKUVHI HAVDUH
WSFDD EDHGROWHVIBYRUXDIHR WHXQEHOLQ) KRAMDZ W\KHH F-BIROR 11 HEXS URQIVHHY Z KLFK X\VKOE UHSUAHOATQLOLI QL LFDQASRMROR WHWEQRMROSUFH

) WDERMHDQG CAHMQ) |HHY UHBUIRHWHAY HDUCHS LOFRQUHANRQ Z WK\KRHARHUQ) R RRHR RXUBIDQEY XX XQEUERY WP FROMEFWVZ LW WH SURSHW RZ (HJ DG
PD DORLFOCHI HVIWRP DAAHMQ DIUHP HQVRUWHXVHR FHIBIQ+ LARQP DINWDXG, 3 DGLFXCHWHI RTBZ 1QY)

t

t

t

5R DWIHVDHIHHDD EDHERODSHA-QWHR WHKRMO/P RQKO JUIRWURRP URYHXXHDQG LOVRP HFDHY P D' DORICFXGHDSHA-QWHR JWRWIRRGDG
EHYHDIHUHYHXH/ DG REHJUHYHXHY DVDSSTRCE® 7 KHAHI HHYDHWSIHX® BO@GDGFRBAMSP RQKO DG UHYHXHLYIHHIDO WHRIQ] HSD/AHYB DHSURMGHS

$SSTFOWRY LQWDWINRQ DQGRKMHUIHHYDHRDOUHGZ KHD L QHZ KRMYHQMURXUM WP L \WWHHLYDFKDQIHR RZ GHYKIS R DKRAMDRU LI FRQAIRVZ \K SURSHWWA/
DOHG LORXUM WP DUHH \WGHG 7 KHVHIHAY DHWSLIFDD 11 H5 DG FRBRAMS XS URQNDQG DUH UHRI Q) H DY UHYHXHRYHOMWHWP R\KRHIUIDGRKVHARQAEPA. HAR
QR GHUWKLY DGEYDAH FRUGH DINRQR LCFOGH DM QU LFDQMICBEA Q) FRP SRCHMGRH WY XVHGWR SURIMRAXV T URP. \WWH SURSHWY RZ GHUI DAY R DEHTDXDMD

FRP SBIMVRP HRUDTR - LW REQ) DINRQV XQGHMH FRQAAV

/ IFHQUQ) IHVOHHAQHGIRP L DAFHQHDIBHP HAZ L+ * 9 \RXVHFHAEO-+ LORQP DUWOGGE, 3 LQIVMP RKDHEXMGHN Z KIFK DUHWSLFADD ELCBG DG FRIBAMG
P RQKO® DQGUYHMLYIHGHIDED WFRIQ] HSDAKH\P HWP H\WHI H/DHELGBG DG L FR BUDQGFUHAWALG DUWIQIHP HQWV Z KIFK DUHUHFRIQY) HG DVUYHXHZ KHD
SRIQVI RURXUIXHWR DOV SIRIUP + LARQ+ RGRY DHIWAKHG JHHIID DASHIGROWHFR BUIGGEHGFUHAWDLG R FHIXUKMHUGVRAMRQEHBZ. XQG-U + 1GRQ
+RRY



&ROUGHDIRQ SDG RUDDINASDAGR EHSOIG R LGRHM] HKRMRZ GHYAR HOMILQR | IIGFKMVHFRQAEFVZ WK XVLYCP RMY HGRYHAH@HR \KHCSSTFEG FROMPAD/D
WBANRQWR | IRO\H DG AFHMQY [HY

0 DCDIHP HQVHAY/ U BUAHOWVHHYHDUHG | RP KRIMYKDIZ HP DQIH X\KOD XQE-UERY WP FRQAMIFNZ W WH SURSHW RZ QGHU DQGLGFOGHWWHI RTBZ L)

$  YDHPDDIHP HWVHY/DHIHHDD EDHGRODSHAHQEIHR WHKRAD/P RQKD JURKUYHIMH %DHI HA/DUHWSLFDE ELCBG DG FRBAMGP RONO DG UHVHHLY
JHHI® UFRIQ] HDAHYFH/DHSIRIGG

$  HQIYHP DQIHP HQWHAYDHIHHID EDHGRODSHAQMHR WHKRMD/RSHDAY SUR WDQG LOVRP HFDAHY P D EHVXEMPAR DBIMG WM QWU KRR \KH
SURSHW RZ GHJ GRIP DB RYHUDRCH FOBEI HUSHIRG WH LGAHOWHSHIRG , FHQIYH I HHUYHOHLY UHFRIQ] HSRQDP RQKD EDLY BEXVRID \R\KHH WOMWH
FXP XOMYHI HHHIHE GRA/ QR FHHGWH SURECE®H | HH I RARHLGRHQWHSHIRG , FHOAYHI HHSD P HQAMP VYD BXVWH DUHJIHIHIDED ELCBG DG FRBRAMGP RQND
RUDQOD XSROFRP SGUROR WHIGRHOMWHSHIRG

&RMGHDIRQ SOG RUDQIASDAGR EHSOIG\R LGRHM] HKRAMRZ GHYAR HOMULQR P 0D HP HQNFRQREFWZ LW XVLYCP RWY HGRYHMH@ HR \WHCESIFCEGIFRQMPAD/D
WBANRO\R EDHOQGRM-UP DIHP HOWHAY

: HER QRVIMIP DMUHYHOAVH SHRMG\R EHUFRIQ) HG UHDMGWR RAUXQUDIN LHE SHIRUP DIFHREQIDARYYIRURXU L UR DOV | H MGAHWH  DUHFRQUGHHG\OBY EDHG
UR DOV | HUHFRIQ] H3DVKRMIRRP \DBYRAFXULQH AKOQIHI RUCFHQAYR RXUBLIGG TP H/RYHWHWMP VR WHI IRV FRQMPVOG (L EDHP DEIHP HOVHVDG
LCRHQYHP DEDIHP HOQVHHAY MCRHWWH DUHDTRADAMG HOMHD \R\WHZ KRD XQuDM LHG SURP AR WD HUP DRI HP HQAHIYFHY Z KIFK | RUP SDOWR DMQIGISHIRP OgFH
REQI DARQLODVHIHY RYHAKHWMP R WHLQE VIGO0 DI HP HWRQRFW

2 \WHUUAYHOGHVI URP P DD HG DG | UDGRKIVHG SURSHINAY U BUHNZP RXQIKDADUHFRQMIPNOD UHP EXOHG\RXVE. SURSHW RZ GHY HWWHUAUR® DVFRIWDHIGRXUSG
RUGEUH® \MURXIK | HV/ELCBG DQG FRBRMGLQ DGYDIFHUHDMWR FHVEQFRWWVOGH SHOFVR WHUHIAG SURSHWNY DOGLGFOGHWHI RTZ L)

$ " WUPAHP BXOHP HOVLGFOGHSD URTDGE UHDMG FRIW DG FHUBQRMHURSHDMY FRAWVR \KHP DD HG QG UDGRIVHG SURSHWAY RSHIDINRYY Z KLFK DUHFRQUEAMID
UHP EXWHG\RXVE, \KHSURSHW RZ GHYDVH SHOHVDHLGRXUWHG 5 YHHLY UFRIQ] HSEDHGROWHIP RXQAR H SHOFVIGRXWGE + LORQ Z KIFK DUHSUMMG DY
RNHUH SHOAVIURP P DOHG 0G| UDGFKMVHG SURSHNAYLO RXUFRQRIEDMG WIAP HQVR RSHIDINRYY \WDATLH\KHDUHP EXUHG\RXVEL \WHSURSHW RZ GHWSLFDED RQ
DP RQKOD EDMY Z KIFK UAXOVIQGR GHAH | HANRQRSHDY LGFRP H BW RUCHACFRP H GW/

$  QEAUPNHP BXOHP HOVLGFOGHP DNANY H SHOHVDQGRKM-UH SHOAYDARADAGZ W RXUBIDQG SIRIUIP VOQG\KIUHGVHYIEHY Z KIFK UHSOIGI P SIRIUP [HY/
FRIDAMGE -+ LGRQIURP \WHP D) HG 0G| UDGFKLVHE SURSHWY | GRUHRABHP EXUHP HONVDUHWSLFDID ELCBG DG FRBAMGP RQND EDHGRQWHXQGHDLQ) KRMD/
\DBVRUXDIH \KFK DV JURWURRP UHYHOXHDQG QP B-UR UAHYDIRQY/SURFHWHG DG UAYHOXHLYIHHIID WFRIQ] HSDAHYFVOHSIRYGS 6\ WP
LP SBP HBMRQ! HVAKOLHG\R SURSHWV RZ GHY DUHGH HUHG DG UHFRI Q] HE DV UYHOHRYHAMHWLP R \WHP D HP HWRUI UDGFKMVHFRQALRA7 KHFRUWASREQ)
H SHQHVDUHH SHOHS DVLGRAUHG DG DUHSUAHOAG DVRKHUH SHOAYIURP P DGR HG DQG | UDGRKIVAHG SURSHWAVLQRXUFRQRICDMG WP HOVR RSHDMRQVDQGOLH
H SHAANG\R HDXOONH UBYHHVHOGHG | R LQAURWIHP EXUHP HOVRYHMP H

7 KHP DI HP HOADGG | UDGFKLVHI HAYDQG UHP EXWHP HQWI URP \KLLG SOV KRAWCRZ GH.Y DUH DEBFDAG\R \WH SHURUP DFH REQ) DIRQY DG WH QMM FWH YRR Z KLEK \WH
UHDMXMQI \WHURXNP DAG\WEIEDERHVHIR SUFHY 7 KHWP VR WHI HAY/HDHE XQGHH FRQMPABHIIM\R DVGHAL LE RARRP R SIRMAQ) WHVHYIFHY HI - KRADURRP
\OBY RAR-+ LORQVHIRW HJ  FRAWV \R\DM/\ \WHSHJRP DFHREQIDARYY 8 QI WP HDAKHP FDKUAR SURIUAW Z HUHFRIQ] HI HHUAYHOXH DOGLQAURAHP EXUHP HOVLO
WHSHIRGHHG SHARHWLP VR \WHFROUEPADQG UHYHOH UHIDAGAR GLHAWBP EXWHP HOWLIQWKH SHIRGLOZ KLFK \WHFRWW LGRXUHG



2 Z QHG DG GDHEKRMIUYHHY

: HIG-QIYLHG\WHI RTBZ LQJ SHURIP DFHREQ) DARQVLQFRQGHANRQZ 1\K RXURZ GHS DG BDHG KRMUYHHY 1 RUZ KIFK UHYHOHLY BFRIQ] HG DAKRHUAS-RRYH
SHURUP DFHREQI DIRQY DH\DIN LHG Z KLFK UAKOVIQUHFRIQ] LQJ WWHEP RXQIZ HH SHAAR EHHQWBG\R | RUSUIRYIAQ) \WHIRRGYRUMHYLFHY

¥ &DAHDERURRP URVHYDINRQ/RUDGH@Y VHMBH DHWSLIFDD DI LHS D/ WH.J RRG ROVAYFH LY WD HUHG R \WWH KR XHINVZ KK LV IHHDO Z KHQWHURRP
M RFPAY

$ 1 RFDFHDEGIRRP UAHYDNRY/DQGEDINHARUFRI HMIFHUAHDIRYY W-SUAMHINDVHIN/R GMMPAIRRGYRIVHYLEHYSURVIGHG RYHMP HOQG\DM LHGDVHIFK
AMPWRRGRMYFHLYSIRIGHS Z KIFK VU GRAGE. WHGUDIROR WHUAHYDIRQ

T 6XBEVEQRYH W KWIRUIUHRUGMVRXQMS I RV RUMHM A DHVDIY LHG DAKHHIMHUR ZKHY L \WH\VEWERQAH WKW SIVRU L WHXQEHDOLQ) [ HHRUGMARXQMS
JRRGRMVHYIFHLY SURYLGHG W \WH KRMOD XV

$ 2 \WHUDGAADY JRRG/DUGE YA DHSXUKDHGIQE-EHIE0O R WHURRP UAVHYDIRQ DABIEIRHVHIIY) SUFHY DGG DHFRQUGHIHGVFEODAMSHIRP DOFH
REQI DR/ Z KLFK DUHVDIN LHG Z KHQWH UHIMAG J RRG RUVAYLEHLY SURYLGHG R WHKRIMDI XA

$  &RPSRIHONR SCANDJHUAHYDINRQYI RUZ KIEK HIFK FRP SROHWARX@S EHVRTS VF-EOIDAD VR RMHUKRIMD XHWV CUHFRQUGHHG HSOLDM SHUR P DFHREDI DRV DGO
DI LHG DAHVRW CERYH

2 Z QHG DG GDHEKRMIUHYHHYSUP DU FROIMAR KRMOLRRP \OBY UYHOHI URP CFFRP P RIDIRQARTLQFRMQRIRDZ W RKHNHYERY HI - SOANDIHUAHLYDIRQY
| RRG DG EHYH I H\DBY DQGRM-UDCAY JRROV/OGWHYAY HI SONG HDME\RRZ GHS GDHEOUGFRORIEAMG QRO Z KRD RZ GHEKRAMOBURSHINAY 5 HYHXHLY
UWHFRIQ] H5Z KHQURRP \VDUH RAFXSLHG RUIRRGY DG \VHIYLEHVKDYHEHH GHIYHHG RUBIGHIG UASHRIYHD 3D P HARLP VIWSIFDD DRIQZ W Z KHQWKHI RRGY/DQGVAYIFHY/ D
SIRNGHS 2 Z CHE DG GDHE KRMOUAYHHY DHUHSFHE XSRQMWKOFHR + LR+ RGRYSRQNI RUH LGRQ+ RIRYP HP EHY SOGWE WIQLRIR)Y DG DHUFRIQ] HEZ KHD
+ LORQ+ RRYSRQNOHU-GHP H3I RUDIUHWEL DAIQRZ GHSRUBDHGKRMD VHHWH + LGRQ+ RRY FRIRQEHBZ. | RUDGAMRIOQ RIP DR

$ GRRIK WHWIRLRMRQSUFH/R KRMIRRP \DBY JRRGYDQGRMHMAYLFH/ DUHI HGHIDED 11 H3 OOGEDHE ROWHUASHRYHURRP UAHYDIRQRURKHUDI UH-P HOMID
FIP DAMVR UHBAHHWDQLRANRQ SUFHLY WHTNXUUHG L DAVFRXQAVH SHARGAR EHSURYIGHGRWHPXWEP HU ) RUSCANDIHUAHLYDARQY \KHWNDQ.CANRQ SUFH LY DEBFFDAG\R \WH
SHURUP DFHREQI DARQY/Z NMQWH SCANDI HEDHG ROWH HANP DG MWEEDERHVHIG SUFHVR HIFK FRP SRHW2 QRFFDURY \WHKRMCP D DOR SURVGH\WWHPXWEP HUZ WD
\XEWEYH U KVHR DI UHRUGMARXQIMG I RRG RVAYLFHLO FRMGRNRQZ W DURRP UHYDINRQ RUEDQNXHNFRQAMFWH | UHEIN DVDGG UHHURRP. QIKWRURYHY |RXU
QIKWERR\HG 7 KHH\KEWBQAYH UL KW DHFRQUGHIHGFSDUDM SHIRUP DOFHREQI DMRQ/MR Z KLEK DSRMRQR WHWIQRNRQ SUFHLY DIRFDMS EDHG RQWHHAWP DAG
WIQEDHHVHIY SUFHVR WHJIRRGRUMAYLFH DEWWAG | RAWH ONHIKRRG\KHKRADI XHNZ LOH HFAVHWWHUI KW

2 \WHIURHOHY

2 \WHUUYHOGVLFOGHUHOGVIHHDMGE. WHIGAGHBDXSSRYWR- KRACRSHIIRYY | RURZ GHG GDHG P DQHS 0G| IIFKMHGKRMY LGFOGQ) SXADIQ)
RSHIDMRY/ DQGRMHURSHIDMY LGFRP H 3XURKDUQ) UYHXVIGFOGHID TP RXQNUHFHYHG ! RUYHIERUBEDM DUDQI HP HOMWDAZ HSDMASDMLQDYDP DIHUR KRMY

70 WDQG | HYFRIBAMGROBHDO R JRH.CP HOBCDIHAHY
: HOWHUATXLUHG\R FROPWAHISQS] HY/OGG 1 HAVIURP PXRP HYRQEFKDD R JRYH.GP HBCD HIFLHYDQG UHP [VAHH ECAN R \WH DSSTFCEGI RYHP HMBODIHGAH/RQD
SHIRAFEDUY :  HKDYHD®J DOREQI DARQVR CRAD/ DFRTBRIRQDIHNV - HER RAABIQWHH\E] H/DQG | HAVDQG WHH RUH \WH - DHQRMFOGGLQRXUP FDXUP HOWR

WIQRMRQSURHY :  HKDYHHBRMGWR SUMHOABYHOHGHAR \DBVAN H/DQGRKM-UMP LOW B/ : HUFRGDICEMN Z KHQWHCP RXQIVDUHFRIBANG DG UHIHYHWHOCELOW
Z KHQSD P HQVOUHP CEHVR WH CSSTFTEGIVH LQ) DANRUNY RURKHUDSSURSUDMJ RYHP HMBCDIHA

&DK DQG&DK ( TXLYDBRN

&DK DQGFDK HNXLYDBQNVLGFOXGHDTUKLIKO ONXGLOME HOVZ LW RUJLQICP DM Z KHYSXURDHG R WUHP RQMVRUGWY



5 HINIRMG & DK DQG&DWK (| TXLYDBRW

5 FMMAMS FDWK DQG FDK HNXLYDBQMLGFOGHFDK EDDIGRHY HWEEDKHE D/AHRXUMNY | RURHNEIQ I XDUDQAHY JURXQG UHONDQG SURSHW ] HAURZ V LOKUIGRH LFOGQ) VHD
LQUXUDQFH FRODMIO DQG  XUQMUH 11 \MU/DQG HTXLSP HOAS BORHP HAWBHYHY BTG XQEHUFHMBQGDHDI BHP HW

$@ZDGFHIRY RXBIKGS FFRXQV

$ QDEBZ DIFHI RUGREWKCTFFRXQVLY SURYLGHG RQIFFRXQIV UHFH.YTE® Z KHQBRWHY DLH SURELEGI EDVHG RQKIRUFDCFRIBRIRQ TR WY DG PXUHMBMGHN FREMRQ/
&RQADFVS WHV

&RQUIPADAHVUHIDM\R L GFHIWHP DEIHP HQVHHVI RUZ KIFK WHSHIRGR VHYIFHKDY SDVHG EXWRUZ KIFK RXUU KYWR FRQUGHIDIRQLY FRGEMRDOXSRQFRP SO \KH

UXLUP HOVR \RHLGRHQIYHI HHSHIRG & RQMPADMAN DUHLGFOGHG LQRKHURXUHADAHN LQ RXUFRQURTEDAG EDDGRH KHAN DG DUH UHFO LHG AR CFFRXQN UHFHYTEBIZ KHD
RXUULI KR FROUGHDIRQEHRP HYXFRQGURT0

* RRZL@

* RREZ QU BUMHONHI XMHHRGRP LF EHH IWOUMQY |URP RKHUDIMHVIFTXUHELODEXMGHW FRP ELCDIRQ\WDADHCRACEYLGOD LGHNIHS DG WEODMY

WFRIQ] HG , QFRIGHRANRDZ LW \KH2 FREHU WIQLRIRQZ KHIE Z HEHTP HDZ KR® RZ GG\KEMADY R OILIDM/R 7 KHYORNMRH* RS ,(F IRP HO NJRZ QDY
7KHYGDANGRCH* URXS/ 3 94DFNRCH  WH 0 HIHJ  Z HUFRG-GIRREZ LOUBUIAHOMY \WHH FHW SXUAKDVH SUFHRYHWHI DUYDOHR \WHRKHULG-QIVIHG DAMVDG
TCHONY

: HER QRAZP RWY HIRREZ LOD EXWIDK-UHYDOOMJ RRGZ LG RUSRMNICLP SOUP HOARQ DQDQQKCCEDLY RUDNRKHMP HY/GAUQ) \WH\ FOULL HYHQIWRURLLXP \WUR-VLGEFDM
KDAMY/P RUHONHD \WDQ QRAKDAKHI DUYDDHR DUHSRIM) XQWAEHBZ \WHFDUWY 1Q) YOOH ;  HHYDODMJIRREZ LGOI RUSRMNICLP SOUP HOAB. FRP SOUQ) \KHFDUY LY YOOH/
R RXUUSRI) XQWAR\WHUI DUYDOH/ 2 XUBHSR) XQWDHWH\LP HDVRXURSHIDMY \FIP HOVDVGAAUEFGIQL RM  96MGQHW6EHIP HOV ,QDQ \ HOUZHP D HDRAR
SHIRP DTXODMERYHDMAP HIAR GAMP LGHZ KHKHUWAYP RMANHD \KDQQRAKDAKHI LUYDOHR DU-SRIY XQWA/GWWDQIWFDW LQ) YOOH |, | Z HFDQERAGAMP LCH
TXCDBAYHD \KDARHI CUYDOHLY GRAP RUHANHD WO QRABWWDOQLIWFDUY QY YOOH RULL Z HG-AGHWR B\ SOVWHTXCDBAYHDAMAP HWZ HSHIRP DTXOQMBAYHDIOMY

7 KHTXDQMBYHDDOMYIVXVHG\R IGHN ERKWHH IMMIPHR [P SOUP HQADQG\WHIP RXQAR WHILP SR HQWMRWE, FRP SDUQ) \WHHWIP DAG| UYDOHR DU-ERMY XQUWR
WD L) YDOH LFOQQ) JRRE LA 7 KHHKWP DMG | UYDOHLYEDHGRQLQMDOSIRVAIRVR H SHRAMS | XXUHFDK | BZ VDG RSHIDIY SOV D/Z HODVP DINHNRIGWRY/
UHDAYH\R\WWHRSHIDIRQ/R RXUUERWY) XQW , | WHHAP DAMGI QUYDOHR \WHU-BRMNY) XQWY FHHB/IWFDY 1Q) YDOH JRREZ LR WHU-ERIN) XQWAQRAP SDOLHG

RKHZ [\H DOLP SOUP HMWRWZ RXGS EHUHFRIQ] HELQRKHH SHOFVIQRXUFRQRICDAG BN HOVR RSHIDIRQ/IQDQLP RXQMNCOR\WHH FHWR WHFDUW L) YOOHRYHU
WHI DUYDOH QP MGVR\WHVRECLP RO JRRE LODTRFDAGWR\KDAB-ER WY XQW

lrecY,

: HP OIH IUROH RZ QUG GDHKRMY XEEHRXUSRWRIRR BB/ 7 KHHOHRGIDOBIXDRY FRMFMIDFRP SHIMYH HARGRP LE RURKHUI CRRWAKDATP [VYKH
XVH XODYHVR WHHEUDQG/00G DFFRAQIO \WHXVH XODYH/R \HHEUDGE/ DHFRQUGHHG\R EHLQEH LW $ VWHWP HR \WHO HJHJ RAUSRWRIR FRMMAGR! : DORU
$VRUD+RMY 5HRW &RQIG+RMY SHRW +lGRQ+RMY S5HRW ' REDTUHE +IGRD ( PEDX 6XMMWE +1GRD + LOKD* DLEHD, @ + [P SKQE + 1GRD

+RP HZ RRGEXMMVE + LORQ DG RAUMP HKDUHELIGS + LORQ* UDQG9 DFDARYY $ VDUAKEOWR WHO HJIHJ WHHELDDB/Z HHDAMIGHEDI QUYDOHXMQ) WHUHIH 1URP UR DOV
YOODMRQCSSURIFK RUKHH FHWHLQQIVP HKRG G-SHIEQ) RQWHFRQUFMSH $ @EDB/AKDAZ HHOXGKHGSRID HIHJUIGFOAQI/ ; 5 +RMY  5HRW &0FRS, B
+1ORD 6LIQDA + AR &XURE +LARD 708HANY &RDANRDE +1GK0) 0 RIRE +1AR0) 7WXE +1GRD +RPH 6XUMWVE. + 1GRON0G RAUGH HMAIGG 7HP SRE +1GRD

Z HHQRADMIGHS| DUYDDH/DQGZ HER RADYHOQ LQUEC) LEGIDAHVI RANHH EUDQG/ UHFRB-GLQRXUFRQRICDMS EDIFHAKHV  HHYDDOMRXULGEH LQAMAOYHG EUDQR/
LQUBCY LEGI DAV RULP STILP HARQ DQ CORXOCEDLY RUDARKHMP H/GAUQY WH\ HDULL LQAFDRLYR 1P SOUP HOV LWV, QDQ \ HUZ HP D HPRAR SHIRP DTXODMMMYH
DAHAP HYWR GAMP LGHZ KHKHUMA/P RUHENHD WD QRAKDAKHI DUYDOHR WH EUDQGLQEIILEG DAFNY GWARDQ WD LQ) YOOH , | Z HFDQQRAGAMP LGH TXODBAYHD
KDARHI QUYDOHLY QRAP RUHONHD \WDQ QRABWAKDQLWATUY LY YOOH RULL Z HG-AGHR B SDMKHTXODERYHDWARP HWZ HSHIRP DTXCQMIRYHDCDOMY 7 KHHWP DMG
| UYDOHLY EDHG RQIQMIDOSURVRMRQ/R H SHRMGI XMUHFDK 1GZ V |, | DEUDGGLQBQILEGI DA HXP DAGPAUMHNOUYDOHLY GW



WD LWUAGHRRYHFOUY LY YOOH \WHH FHWR \RHFDUN LG YOOHRYHARHHWP DAG | UYDOHLY UFRIQ] HELQRKMHUH SHOAVIQRXUFRQIRIEDAGWEM HQVR RSHIDIRQ/DY
DOLP SOLP HMRY

, QUQILEGIS WHVZ W) LS VHXO' YR/

- HKDYHRHIBEO! LQAM QYHG QG LEGI DAFMKDAZ HHIQWITD UFRGHG DAKHU DUYDOHDAKHWP HR \WHO HIHJ 7 KAHIQBQILEGIDAFVFRQIMR P OEDIHP HOV
FRUEFW | UDGFKLVHFRORERW GDFY AHYEIQSURSUHBL \WAKQRBRI LV DG RXUH LARQ+ RRWIXHIR DOV SIRIUP $ GAUREDD Z HFCBMND HFRQUGH DAR)SOIG\R LGRHOM] H
KRMIRZ GHY\R HOAULQR P D HP HOIG | UDGFKLVH FRQAEFVZ [\K XV DY FRQEFAZFTXMRQ PRIV DQGWHLGFUHP HBCFRWWR REVEEQ RUI XOLEDKH FRQREAWV DY GYHBSP HW
FRP P IWRQVOQGRM-U ERKR Z KIFK DHIHHIDD 1] HG : HOOR FOSAEE HFRAVLGRXUHG\R GHYHBS LQMIDOXVHFRP SXAMIVR & CLHDQG FRAWVVR CFTXUUH\R & DHAFHQAY DY
Z HODVIQMIDCDGGH \MODOFRWVLGRXUHG LOFRIGHRNRDZ W WWHGHYHBSP HWR XSJUDGHY RUHKOGR-P HOM\KWDABA XN DEAWR IO RUP DARQWWKQREU | XRIRDDN

, QI LEGI DAHNZ LW | LQAMXVH XODYHY/ DUHDP RMY HEXMQ) WHELI KAWDCHP HMRG RYHAKHUUASHRRYHHWP DIMG XVH XODYHY Z KIFK | RUFRQMIPATFYXAMMWROFRWW DG
GHYHESP HWRP P MWIRQYLVWHFRQMPAMP  L(FOGQ) D) UHIHZ DOSHIRGAKDAUHDARXUNRBIRSIRY 7 KHHHXIP DAGXVH XOOYH/DUHIHHIDD DVIRTZV P ODIHP HQV
FRUFWUFRGGDAHO HIHU  \R  \HLY P ODIHP HONWFRQUEPAFDAVMROFRIWDQGGHYHBSP HOVFRP P IWRYY. R\ FOW | UBRQOVH RPNV UHFR UG-G DARH
OHJH R \HY IDRQOHFRQUPAFDOMROFRIVOGGYHESP HOVRPP IR W \HIY GDAV R \HLY +IORQ+RRY  \HLY DQGFSMI] HG
\R\ZDHARW  \ HILY |, QRXUFRQRICDMG WP HOVR RSH.DIRQY WHIP RMY DIRQR WHHIQERIEEGIDAV H FOGQ) FRMEPAFDAMUMRQFRIV LYIFOGHGLQ
G-BUADNRQDGIP RWY DARQH SHOH COGWHIP RWY DARQR FROMPAZFTXMMRQFRAVLY BHFRIQY HG DV D UHSRNRQ\R | IDRVHDQG QFHMEQ) |HA/DOGEDHOGRKU
P DQIHP HWH G-5HIEQ) ROWH FRQMPMVSH & RIWLGRXUHG SUR MR WHFTYXOMUWRQR  DFRQMPAMXAK DvH \MDOBI DOFRW DUHH SHOHGDVLGRXUWHG DGLFOGHGLQ
JHHIDODQG OGP LQUDAYHH SHOHVLQRXUFRQRIEDAGWIEAP HOVR RSHIDIRYY &DK | BZ VI RUFRQMPAIFTXMURQ PRIV DQG GHYHESP HOVRP P WRQVDHLGFOG-GDY
RSHIDAY RV IQRXUFRQRIEDAGWEM HOVR FDK | BZ V DGFDK | BZ VI RUFDEAB HE\R \E DUH PRIV DUHLGFOGHG DVIQYHIGY LR

: HUMEEZ DO QWM QYHGLQEQILEG DAV RUP SOLP HUWZ KHOLGAFDRYR [P SOUP HOW A HSHURP DQODOMVAR GAMP LGHWHUHFRYHIEOV R \KHDINURYS
FOUY LY YOOHE, FRP SOUQY \WHH SHARG XQAVARXQIMG I XMUHFDK | BZ VVR\RHGHAFDLY LQJ YOOHR \WHDMANIURYS |, | WHFDUY LQJ YDOHR \WHDXHA URXS LY RABFRYH.DE®
Z HUFRIQ] HODLP SOUP AW ROKHH FHWFDY 1Q) YOOHRYHAKH AN DG DUYDOHIQRMHUH SHOAYRXUFRQRICDAMGWEMP HOVR RSHDIR)/

SURSHWDQG( TXISP HQW

3URSHW DG HIXLSP HQADH UHFR GG DAFRWERIVR LP SURYHP HOMWDN \WMIG\WWHIHFRGRP LF @ HRULP SURYHVHYLFH SRIMIMICDUH DOR FOSAN) HG & CRMUT) HEFRWDUH
G-BUHADMGERYHAHURXP DAGXVH XCDYH/ &RV RUGRUP DOUHS0LY OGP DQMDFHIUHH SHOHGDVIGRUHG

' FBUHADNRQLY BHFREHE XMQ) WH WL KWICH P HMRG RYHWH DAVAMIBANP DMSXVH XODYHY Z KIFK DHIHHDD DVIRBZ V EXAIQIVOGIP SRYHPHQV - R\ HOWY/
IXQMHOGHIXSP HW W\ HY DGHRP SAMUHIASP HWV R\ HOWY / HDHKRGLP SURYHP HQWVDUHG-SUHADMG RHMWH\KRMUR - \WHHWIP DMGX\VH XOOH EDHGRQ
\KHHXIP D/ CERYH ROMWH®DHWMP

: HHYDODMWHFOLW Q) YOOHR RXUSURSHW DOGHTXLSP HOAM \WHIHDUHIQAFDRYR 1P SOWP HOA: HSHURP DQODOMVAR GAMP LGHWHUHFRYHIELONV R \KHDWHN
JURXS FOUN LY YOOHE, FRP SOUQ) \WWHH SHARGXQRVARXQIMG | XMUHFDK | BZ VAR \RHGHNDLY LQJ YOOHR WHDAHAIURYS |, | WY GAMP LOHS\WDARHH SHRAMG XQRVFRXQAG
IXAMUHFDWK | BZ VDUHGWAKDQWHQHNDUY 1) YOOHR WHDRHAIURXS WHH FHWR WHQHAFDLY L) YDOHRYHWHHWP DMG | LUYDOHLY BFRIQ] HGDYOQLP SOUP HWRWLQ
RNHUH SHOAVLQORXUFRQRIEDAG\EAP HOVR RSHIDARY/

1 \KI | LFLHQAQ RIP DIRQH MMV UDRIE® HXMP DAMWHI QUYDOHR DFRQGURDCDAANHANIP HONREDI DRY LFOGQ) HMURP HABOUHP HADNQMEMMNY ZH
UHFRIQ) HWHI CLUYDOHR \WHREQI DARQZ KHWHREDI DNRQLVLGRXUHG Z KLFK LV.IJHIHIDED XSRQIFTXMURY FROMKRNRORUIGHYHESP HWRMURKIK \WHQRP DORSHDIROR
KHDWHWV

| HDWH

: HGHMP LGHLU DFRQAIFAY RUFRQIEIQ/DBDHDAKHLGRH-BIROR WHFRQMPADQGZ HRIML\ \WDABDHDYDI LAOGFHGDAHL WP HAVFHYEIQFUAMMIDRUDY DQRSH.DIY
GDHZ KHOWERVQRA: HUDWAWLL DFRQMFAY RUFRQEIQVDBDICQY



DUBQIHP HIAXSRQP RAILFDNRQR \WHFRQALRW) RUDFRQMIPMQZ KIFK Z HDUWHD GWHH \WDAFRQIQY 1L HESD P HQWI RUERW GDH DG RQ GDHFRP SRHQV Z HKDYHHBRMS
\R CFFRXQNVRUWHFRP SRHQW DV DM QI BIBDHFRP SRCHOANDV SHIP IWHG

$ VWHFRP P HRHP HWADMR DGDH Z HWFRIQ] HDGDHAEON | RUXMHI L[ HSGDHSD P HQVDQGDWKWR XVH 528  DWVHAB-BUAHNY RXUWI KWW XVH\WH
XQEHADIQ DAANUQ) WHEDHWP 7 KHEDHIEOW LVIQWDD P HVMXUHE DYWHSURVHAYDOHR \KHIXWUHI L HSGDVHSD, P HQMWKDAZ LOQEHP DAHRYHMMHGDHWP 7 KH
CDHWLP LFOGVGIWHHRSWRQY R H \MIG \WH GDVH DG SHIRGY RARXULIQ) DWUDGWHHHID WP LADNRQRSWRQ RQ® WRWHH WMWY UDRIED AHMQWDAZ HZ LD
H HAMVHXRK H \WWMRQRSWRQV BRG QR HIRVHVXAK HOUD \WMUP LCDNRQRSWRQY URSHRRYHD 7 KHIXMUHI L HSGDHSD: P HQVDHAMRXQMSXMQ) \WHUDMLP STHWOQ\WWHGDH

LI DYDOE®! RURULGRIP HQUCERUWRZ 1Q) DM 8 SRQDGRSWRQR $68 Z HHPRMG\ROMH\WHUHP DQQ) GDHWIP DVR -D<Y LQRXURXIP DIRQR \WH
DESTACEGI GVARXQAIDM | RUGDH\KDAZ HIHLQ STFHDADGRSWRY ) RAWHLQWICP HDUXUHP HAR WHEDHICHOW | RUGDHYFRP P HAQ) O\WU- DAY ZHX\HWH
AVFRXQNDMD/R WHFRP P HFHP VMR \WHEGDH LFRRSRDIY) \WHHONMHODHWP $ GAWRIDD Z HHPRME(RAWRUHRIQ] HEDH/Z MW GDHWP VR P RQMVRU

OWDAKHFRP P HFHP HOAEDMLQ RUFRQRIEDMS EDDIFH\KHANV &XUHIAP DMUMW/DICERY WP SRMRQVR RSHIDIY GDHICHONA DIHFDWML LHG DY CAFRXQIVSD, CEM
ODFRXHGH SHOWHYDGRKHUDQGRSHDNY GDHAIHONY WWSHRRHD - DG PXUHANP DXUMHYDQCEQY WP SRWNRQVR 1 LQDGAHGDVHCHE QN DUHFDWI LHG DV XUV
P DXIMHW/R &Y WP GBNDIGEQ WP GEWURSHRRHD  LQRXURRQURICDMS EDDHH \KHHV

7KH52 8 DWHAVP HDXUHG DAKHEP RXQAR WHODHICHON Z LW DAYV HQWV UL DESTRE® | RUBDHSUWED, P HQWVP DEHSURM RUDABDHFRP P HAHP HQMQWDOG UHRW
FRWILCPAUHGE XV GH HUHG UHADQG GDHLCAHORYHY : - HHYDOOMWHFDW Q) YDOHR 52 8 DWHVLL WHHDHIQAFDARYR 1P SOWP HQADG UM \WHUHRYHIHOV R \WH
UHDMGDAWHAIURXS || WHFDUW 1Q) YOOHR \WHDAANI URXS LV GHMIP LCHS\R GRAEH UWHRYHIIE®I DG LVIQH FRWR \WHHWIP DG I DUYDDH Z HUHFRGDRLP SOUP HOMRWILQ
RNHUH SHOHYLQRXUFRQRICDME WP HOVR RSHDARYY 52 8 DWHVR RSHIDIY GDVH/DHIGFOG-GLORSHDIY GDHUWKWR XVHDIHNVDG52 8 DAHVR | LCDARH®DH/
DUHLFOXG-GLQSURSHW DG HMXSP HOAMHAQ RAUFRRQRIEDMS EDDIFHWKHAV

2 XURSHIDIY GDA/WIIXLA L 11 HSGDHSD P HQV RUP LQP XP SD. P HQWV DVFROUERXDED WBAGLOWHODHDIUHP HOV LU YOUCEBIGDHSD P HQV Z KIEK |RURXU
KRMY DHIHHDD EDHGRODSHAQMHR WHXQEHOLQ) DAV UYHH/RUSIR IW RUDHG-SHG-ONRQROYHVIQIIGEH  RU UL GDHSD P HOVHIXOORWHIWDMR
WHI L HSRUYDUCEBIGDHSD P HOV , QOEAWR) GAUQ) WHWMP R RAUKRMIBDAY ZHP D EHUTXUWGRSD. \RP H RUDDR \WHFCBMICFRAVI RUIXUQWMUH HTXLSP HONIG
GDHKRBLP SURYHP HOVLQWHKRMBURSHW ) RURSHIDY GDAHY GDHH SHOHUHDMY \RI L[ H5SD P HOVLYUHFRIQ] HERQDWEL KAICHEDAY RHAMHEDHWMP  DQGEDH
H SHQHUHDAG\R YOULEGISD P HOVLYH SHOHGDVIGRXUHG Z W TP RQVUHFRIQ] HELQRZ GHEOUG GDHGKRMH SHQAY JHIHICDGGE 0P LQMADYHH SHOM/ DGR
H SHOAVIURP P DD HG DQG | UDGRKIVHG SURSHWNAVLQ RXUFRQIRIEDAGWBMP HOVR RSHIDIRQY ) RUILDFHGDWY WHIP R DIRQR WHDWHAY UFRIQ] H5RYHARHVKRIMUR
WHEDHWMP RUXVH XD HR \WHXQEHOLQ) DAHAZ LMQG-SUHADNRQ QG P RWY DARQH SHOHDGRM-UH SHOAVIURP P DI HG QG | UDGRKIVHG SURSHWAVIQRXU
FRORIEDAGWEA HOVR RSHIDIRYY 7 KHLQMMAW] SHOHUHDAG\R | LOFHEDAY LFOGQ) 0 YDULEGIGDHSD P HN LVUFRIQ] HELQIQMIMAY SHOHLORXU
FRORIEDAGWIM HOVR RSHIDIRYY

&RQADAW IO

SRPMCE QMY DMK L DEYDFHFRMGHDNIRQUAHYHGI URP KRMORZ GHY DAFRQUIFACHHBNRQ| ROVAYLFH/FRUGHHG\R EHSOWR \WHFRQMPA SHIRP DFH
REQIDIRYY \XFK DV C5STADARY LQWMRQDUGRMHUIHY L DEYOFHFRMGHDMRQUHFHYHG | RUFHMIQLQB WP EXUHP HON VKAK D/AX WP LP SBP HBINRQ! HY DG LLL
P RQNUHFHYHG Z KHD SRQNDUHIWAKHG XQE-UH LGRQ+ RRY EXWRUZ KLFK UAYHOXHLY QR HABFRIQ] HG MCRHWHUHDMG SRONDUHQRN HABEHP H5 & RMWPMITE DN
UHDAMG VR DGYDGFH FRUGHDARQUHRH YHS | RUIHHY DG FHMEIQLGAUHRNIHP EXUHP HOVDUHUHFRIQ HG DVUYHHRYHAKHWMP R \RHUHIMG FROUANE RQMFICEL QN UHDAMG
R CP RQNUFHYHG RU+ LGRQ+ RIRY DHUHRIQ] H3 DY UHYHXHZ KHQWWHSRIQWDUHUHEHHP H3| RUDI BHIRRGRUHYIEHE. \KH+ LORQ+ RGRWP HP BHU Z KIFK. RQDYHIIH
RAPAYZ WMQWE R\ HOWR SRONIMKOFH & REFNITE QA DUHLGFOXGHGLQGH HIUHG UYHAY LORXUFRQRIEDAG EDDGFH\KHV

+ 1AM+ RRY

+ LORQ+ RRWLYRXUIXHWR DOV SIRIIP SURVIGHGWR RAUKRAMDIG UARVBURSHWY 1 HO® DOR RXUP DIHG | UWROHG RZ QHG DG GDHSE SURSH Y SOMASDMLO
WH+ LORQ+ RRYSIRIUP  + LORQ+ RRYP HP EHYHLDSRQNEDHGRQWHIUNSHIEQ) DARUSDMASDIY SURSH WA DG \KURXI K SOMASDINRQLODH LADAG SDNGHUISURIUP V
;. KHQSROQNDHHIGHGE! + LR+ RRYP HP EHY WH  DUHSURVIGHG Z 1\K D\XEWBQAYH UL KVAR | BHRUGNFRXQMS.I RRGYRIVHLYLFHY LOWHI XXUH XSRQFR® XDMRQR \KH
UIXUHGGYHOR + LORO+ RIRYSRQN 3RQNVP D EHUHEHP HEI RAKHUIKWR W DASDMASDY



SURSHWY DvZ HODVI RURKHURRG/DQG\HYLFHYI URP LGSO LFOXQAQ) BXVRAP MGWR OLICH/ FOUWQEY FUOAY YOFDIRQSTANDIHY \KRSSIQ) DGAQQ)

$ VSRONDHMWKHG\R D+ LGRD+ RIRYP HP BHJ\KHSURSHW RUSIRIUP. SDNGHUSD) V-+ LORD+ RGRYWEDHGRQ D AP DMG FRWEHUSRQNVRWHFRIWR RSHIDIY \WH
SIRIUP  Z KIFK LGFOGHP DM SURP RIRQ FRP P XQFDIRQ DG 0GP LQVDYHH SHOHY DvZ HID/ARHHXP DMGFRIMR [ DUGUHIHP SIRYY : KHOWHHSD P HOVDUH
WFHYHEZ HUFRUG P RQVHMXCORWHHAP DMGFRWBHUSRONR WHI XMUHUHG-P SWRQREDI DNRQZ WQADELON | RUIXHWAER DOV SIRIUP CQGOQ [P RQNUFHYHGIO
H FRVR WHHP DAGFRWEHUSRQZ WKLQ GH HIHE UAYHXHVIQRXUFRQRIEDMG EDDIGRHKHHN ) RUKH-+ LA+ RORYI HA\KDATUH RO HG\R\WWH SDMASDY SURSHWAY ZH
DEBRFDAMVKAK | HAAR\WH\XEWEAYHUI KWAUDAGE, \WH-+ LORQ+ RCRY SROMKDATUHINAKHG XMCQ) WH YDUCEGIFROUGH DR DEFFDNRQIXLEGFH MGHWHI HVDHAWA®
UHDAG\R\WHLWKOFHR + LR+ RRYSRQMRWH-+ LORD+ RERYP HP EHUDGG+ LARQVH I RWARAD WHIXMHUHGEP SWROR \WRH-+ LORD+ RRWSRQN : HHIDIH
RANGHCRMOUEAR DAMAO GHALP LAGQ) WHI DIUYDOHR \WWHI XUWUHUHE-P SNRQREQI DIRQXVCQ) WENANEDO RUP XOV\KDBURMANV XU SROABHG-P SWRQVEDHGRQ| CRRWAKDN
LFOGHKIMRUFDCH SHUHGFH DOHWP DMR SROMKDAZ LOHHQMIDM EHUHGHP H Z KIFK LFOGH/OQHAP DMR  EUDNDIH | RUSRIQMKDAZ LaIHYHUEHUHGHP H5 DOGWH
FRIR WP EXICQY SURSHMWY/DOGRKHWLLG SO Z 1\ UASHRAR RIHUUE-P SINRQRSSR QU DYDLOEGIR + LOKQ+ RRWP HP EHY :  KHYSRQNDHIWKHSD/DUAKOR D
B DAIQRZ GHERUBDHGKRADZ HUHFRIQ] HDUHSFUIRQLQRZ GHE DG GDHGKRAMOUAYHMY MCRHZ HOHOOR WHSURIUP \SRQRU

7 KHWDQUORAIRQSUFHY| RARH- LGRQ+ RIRYSROQNVIMKHGDUHUHSAHGE. WHH SHARMGSD P HOMR\KHWLLG SDMMAAKRDAZ LABURMGHWHI UHRUGVRXQAGURRP RAVHYIFH
XMQ) \WHOAMOUDOSURVRNROR WHFRWBHLISR QA7 KHUHP DQQ) WEQTRNRQ SUFH KHD! XUHUDTRFDMG R WH SRIONMWDAIHH SHRMGWR EHUHGH-P HG DOV \WHSRQN
\KDADUHIAXHG | RUBKIP DMGEUHNDIH DQGUHRIQ] HEZ KHOWRHSRIQVDHUHGHP HG : KIBIWHSRQVDHRAMBOAQ) ERK\WHHAWP DMR WHH SHRMGSD P HOMRWLG
SO FRWBHUSRIQVDOGE\KH HANP DIMG EUHENDI HOUHUHHYDOOMS DUGWHFRP ELGHS HWP DAMKDA LHIB/WHIP RQAR UAYHXHUFRIQ] H5Z KHOHIFK SROQAV XGNP DAMD
UHEHP HGLY DEMMMG\R WD/AKH LCDCEP RXQADTRFDMG R WHVKEWBRAYHUI KR \WHPXWRP HARXVHWHSROAY UH GRYHR WHIP RQAMBQHGE + LR+ RRYIRU
SUIRMAQ) WHI BHRUGVARXQIMGIRRG/DOGVHYIFHY GHAR WHSD P HOVR MLLG SDWHY DG SRONVQRABHEHP HG

: HDOR HOAFHMQ) |HVIURP FR ELUDQG FUHAWADLG DUDQIHP HOV VHH 0 DOIHP HQADQG UDGFKLVHUAYHODHY Z MMQWH 5 HYHXHS HIRIQUWRD HAMRQLERYH 7KHFR
ELDQG QFHQHI HHLY DERFDAG EHE HHOE R SHUR P DGPHREMI DARQVEDHE ROWHUHWP DAMGWIIEDERHHIG SUFHY/ L 0D, 3 CFHOHXQ) WHUHIH 1P UR DOV YDODMRY
P HARGOGG LU \EWBQAYH I KWI R BHRUGMARXQIMG I RRGVRUMAYLFH/AR \WHFUHEWADLS AR HYXMQ) DFRWBOVP HMRGEDHERQDQHYDDOMRQR REHALG SOW

D& LIQWDRY

: H\DM\ RXUSHJRUP DgFHREDI DIRQ UHDIMG VR SRIQNVIMAKHG XQGEHH LORQ+ RIRYZ KHYSRQVDHUHGH-P HGI RUDI UHRUGVARXQAGJRRGRUVHIYIFHE. \WH-+ LGRQ+ RRY
P HP BHU DQGZ H\DNI\ RXUWHP DQQ) SHIRIP DOFHREDI DARYYRYHAMP HDAKHPXARP HMP XABGHRA® UHFHYH/DGFRQMP HAKHEHH IWR WHJIRRG/RUVHYIFH/SURIGG
+ LAY+ RIRYUHP EXUH/SOMASDY SURSHWW/ DQG CESTFCEGIWLG SOV Z KHOSRIQNVDUHUHEHP HEE\ P HP EHY DIZ KLFK WP HWHUHEHP SUWRQREQI DRQLY BHEFEHEOGG
\WHUHDAG GH HIHG UYHOMHLY UHFRI Q) HLQRKHUBYHHVI URP P D) HG DQG | UDGFKIVHG SURSHAY LORXUFRQRIEDAGMEBM HOVR RSHDIRYY $ GAURDD Z KHD+ LGRD
+ RRYP HP EHYUHGHP 7 DS FHWLFDAY DARXURZ GH5 DOG BDHGKRMY Z HBFRIQ] HURRP UHYHH LFOGHELORZ GHE DG GDHE KRMIUHYHIHVLQRUFRQRICDMS
WBAP HOVR RSHDMRY/

) DUIDOHO HOKUHP HON+ 9DODINRY + LHDAK

) CLUYDOMHLY/GH LGHE DVAKHSUFHWDAZ RXTS EHUHFHYHE\R VHIDQ DAHARUS VR W HUD ACELAOW LQDQR.GH® WIQLFMRQEHE HHQP DNA/EDMASIOVROWH
P HDXUP HWEDM LH DQH WBUFH : HXHWHWKUH GYHOYDODIRQKIHDFK, |RUFDMILFDIRQR | DUYDOHP HDXUHP HOV 7 KHYDODMRQKIHIDUA LVEDHGXSROWH
WIQSDHA R ICEXWMRWKHYOODIRQR DQDAHARIICEON D/R WHP HDAXU-P HOAEDM , QEXWUH HUELRDZD \R\WHDXAXP SWROVKDAP CUNHABDMFLSOQVZ RXGE XVHLQSUAQY
DQDWHARUICEMN , WP D EHREHYTEGIRUXGREVHLYCEG! 2 EVHYTEBILCEXWDUHLCEXWWDAH GRARHDXXP SWRQVP DNA/GDMASIONZ RXGBXVHIQSUFAQ) WHDAHAR)
ICEOY GYHERSHEEDHEROP DNNDBRBEIGHS RP LQE-SHIGHONRXUAHY 8 QREVELYCEGILCSXWILHLCEXWARDAM GRARXURZ QDXXP SWRQVCERXWH TP DUN-ASDMASDON
Z RXGEXVHLQSUAQY WHDXMHARUCCELQWN GHYHBSHE EDHE RQWHERWAL RIP DINRQ DYDDEGILOWH AL WEFHY 7 KHWWUHHWHUKIHIDA). R LGBXWIVAKP P DU HGEHBZ

$ /HHD +9DODNRL/EDHEXSROTXARMSUFHY XA | RUIGHNDCDAHVRUCCE QN IQDRMYHP DNV

$ /HHD +9DODNROL/EDHEXSRQTXRMGSUFHY/I RMP LOUDXHN DG ACELONAVIQTRRYHP DNV RURKHCEXWWKDATLHREVHYTE®G RUHDAHNRIICELON HWHJ
AUR® RIQGUAD |RIEWTQID WHIXDMP R WHLOXNKP HV



$ /HHD +9DDDIRQLYEDHEXSRORKHUXREVAYIEGILCEXW\KDADH LI QI LFDQARKHI DUYDOHP HDMXUHP HQV

7 KHFDWI LFDARQR DAVHV DG ACHOWY Z MWKIQWH YOOONRQKIHDAK LV EDHEXSRQWHEZ HWBYHOR LCBXVWKDAV LI QU LFDQARN\KH | DUYDOHP HOUXUHP HOAQIW
HAMHY 3URSHUFDWL LFDARQR 1 RUYDOHP HOMXUHP HQVZ MKIOQWKH YDOONRQKIHIDAK - LY FRQUGHIHG HIFK UHBRIY SHIRG 7 KHXVHR QllTHHAP DUINHADWXP SWRQVRU
HXIP DARQP HKRG/P D KDYHDP DMUBCH | HANRQ\WHHXIP DMG 1 UYDOHDP RXQV

;. HER QRWIBRARHI DLUYDOHP HDAXUP HOWRSIRQIRUDD R RXUI L((DCACCDRMHNVRUCCELONY
" HIYDIYH, QXKP HOW

© HXVHGHUYDAYHLQMKP HOVDVSOWR RXURYHIDIMADAD\ \R P DL HRXUH SRKUHVR P DUNHNIMNY DARADMG Z 1\K | OFXDIRQY LQLQMIDM/DQG | RULIQPUMEA
H ACQYHWDM : HUIXD® P RARUMWHI LQOGADOXMELDN DG FUH-EWAINEQ) R WHFRXQMSDMEAR RAUGHIYDIYHLQAKP HW ;- HER RAHDMIQR GHUYDAYHI LQOGADD
LOXKP HONVI RMDEQ) RAGHXDMHSXERHY/

: HUFRUG DOGHIYDAYHYDVDIUYDOH 2 QWHGDMWHGHIYDYHFRQMPAV HOMIGLOR Z HP D GALICDMWHGIYDAYHD/RHR WHIRTBZ Q) L DKHIHR D
| ROFDAMGWIQLRANRQRWH YOULCELQWV R FDK I GZ VVREHSOG FDKIGZ KHIIH L DKHIIHR \WHIQUYDDHR DUFRIQ] HSDAHARUICEDY  [DUYDOHKHGIH RU UL D
KHEIHR RAULQYHAR HOAQDI RIIQRSHDIRD  QHAQYHAR HKHGEIH  &KOQIHVIQWKHI UYDOHR DGHUIYDAYHWDAY TXON LHE DG GALI QDMGDVDFDK | 6. KHEJHRUGHY
LOMHNR HAKHEHDHUFR B-GLORK-UFRP SUKHLYHIGRRP H GW LORXUFRQRIEDAG\IAP HOVR FRP SUKHOLYHLGFRP HXQMDKH CUHUHFDM LHGLOQR HAQQIVIQWH
\LP HSHIRG RUSHIRG/GAUQ) Z KLIFK WHKHE HSWEQORNRQDH HFAWHLQQIV & KOQIHVIQWHI DUYDOHR DGHULYDRYHWDAN TXOM LHG DG G-I QME DYDI UYDOHKHGEIH
DR Z W \KHJI DQRUGRW ROWHKHE) H5 DAHARUICELON \WDAY DMIEXEEGIVR \WHKHEI HG UM DUHUHFR G-GLOPUHYEHIRGHIQQIV | | Z HEGRRASHALFDED GALICDMD
GHUIYDAYHD/RHR \WHIERYH FKOQIHVIQWHI UYDOHR WHXQGMI QDM GHLIYDAYHLQWAKP HADH U BRWGLOPXAUMNHIRGHIQIV &DK | BZ VIR GAIDAM
GHUYDAYH | LDQRLOOL.QMKP HOVUHRDMI LHGZ DMQWH\CP HFDMRY DAKHIMP EHQI KHEIHGLOWHFRQRIEDAGWEAP HONVR FDK 1 BZ V Z KGIFDK | BZ VI URP
XQEMI QDAG GHLIYDRYHI LCBGAOOLQMKP HOWVDUHLGROXGHE DY OQLOYHAG) DRIV

1 Z HGHMP LGHWDAZ HTXOW\ | RUDQGZ LG QDMDGHYDRYHDVDKHEILQ) LOXMKP HIAZ HI RUP 0D GRAXP HNDTUHIMRQKLSVEHE HOKHEILQ) LR LFOQQ)
WHUMN P CCDI HP HOAREVRARYH COG VADAD\ | RUXQGHMENGY YOURXYKHGI HWBQURARYY 7 KLY SURFHWLGFOGHYP DIKIQ) DEGHLYDAYHAKDADHGALI CDMGDVFDK | B2 KHEIHAR
\GHALLF | RFDAAMG\DQULRNRY/ QCNQJ DEIGHLYDYHY/ G DAG DV UYDOHKHEI H/AR VGHAL LE DAV GG COEL QA LQWKH FRQRICDMS EDDFH\KHHV DG GAMP LQQ) \KH
IRMIQPUHEA H SRKMR WHGHNOHWY HOAR \WHI RULIQRSHIDIRQ! RUDCHAQYHR HYWHGIH

: HSHURP DOLQUWIOSIRGHRRYHDMAP HWR KHEIHH I HARYHZAWRQD TXOQMBRYHEDLY EHE HHQWHLGRHBWNRQ COMDG\WWH HIMIHUR \KH LXARXOIM® KHEIH
HI HRRYHZHW COMRWHMKOFHR \H LD DOWIMAP HOVMWDACFOGHWWHKHEHEWIQLANRY 2 QD TXOWM® EDAY Z HDARWMKHH | HFRYHHVR RUGHIDMGKHIINY/LQ
RV \WH YDUCELOUW LOWHFDWK | BZ VRUI LUYDDHY/R \KHKHGI HG DAFWVRUREDI DARQ/XMQI WH-+\ SRKHINDD  HIYDRYHO HKRG 7 KLYP HKRG FRP SCUA/ARH PP XOUH
FKOQHLQI UYDOHR HIFK KHEILQ) LOXMKP HYMRWHPXP XDWHFKOQJHLQI UYDOHR DK\ SRAHNDOKHEILQ) LQKKP HAZ KUK KDAMP VKDAGHONFID P DRK \WHFUMAD
WP VR WHUASHRWYHKHE HGWDQLRNRYY 7 KXV \KHK\ SRMHIFICKHEILQ) LOXKP HWY/SUAKP HEVR SHUHA® RINAAKHKHGEIHGFDK I GZ V| GHIHRYHIRW UAKOVZ KHOWH
FXP XOUWYHADGQHLQWHI QUYDOHR \WHKHEILQ) LOWAKP HV FH-B/AKHPXP XOUYHADGHLQWHI QUYDOHR \WHK\ SREHIFICKHGEILQ) LOXKP HOA  HAVARUMHKHZIH
CFARXQIY SURSHRRYHD Z KHOWHGHIYDAYHLY QR BRQIHUKLIK® H I HRRYHDVDKHEIH WHXQEHBDLQ) KHEIHGWDQORAIRQLY QR G HUSUREEG R ANWHKHEILQ) LOAKP HON
H SV MRS WP LCDMERUH HIAMHG

SXUHA 7 DQMIRY

7KH8 6 GRIU 86'  LVRXUWERIN PAUNMER DGLVWHIXGAIRIORUHER R RUHMWNVRSHDMY LOWHS 6 7 KHIXQRMRICRXUHE | RURUHQMYRSHDMY
RANGHR WHS 6 LKHPXUWHER R \WHSUP DY HRERP LF HYURGP HAQZ KIFK WHUASHRAYH HQIMY RSHIDAV $ WHNVDQG QCELMMNYP FHDXUBHGLO! RIHIQPXUWHEAHY/ DM
WIQMAGLQRS 6'  DAKHSUHYOOQY H AKOQIHUDM/LOH I HAADVR WHI LQOGALDOXTAP HONEDAM DG \WH UHDAG I 0O/ DOG GWWHY GHAR CHSTFTEGIGH HUMHGLGRRP H\E HY O
UH GRMGLQIFRP XOAGRKM-UFRP SUKHLYHLGFRP H W LQRXUFRQRICDME EDIFH\KHNV | GFRP HOQGH SHOUH DFFRXQIVDUHWDQDME DAKH DYHID HI RHIQPXUBR
H FKOQIHUDMI RARHSHIRG * DQ/DOGERWHVIRP | RULIQPXUMEA H FKOQIHUDMAKDQ) HY/ UHIAG R WIQPNRQY GHRP LDMGLQDAXUHER RKHAKDQDQHMY VI XGRIRID
PUHR RUQAMFRP SO0 UFHYIEGV OGSO CEGVGHIRP L(DAGLODPXUHER. RKHWDQ DO HIMMVI XGAUREIOAXUHER WDNDHQRAR DAY WP LQYHXR HONDMUHOUAH
WFRIQ] H5Z WLQJI0Q W RQIRMIQPUHE \WIQLRIRY/LORUFRQRIEDAM WP HOVR



RSHIMRY :  KHHFAHIBOQ\SHAL LF FMGHFHIQR FDM/IQMFRP SO0 WFHYCEGVDGSD CEGVZ LORAEHVFNBGLOWHI RUAHTEG! XMHMOGOHR D&Y \MP (MM JOQ/
DAY URP | RMIQPXUHEA H FKOQ HUDMAKOQHYDHUFRIQ] HEZ MLQRKHUFRP SUKHOLYHLGRRP H GAW LORXUFRQRICDMG AP HOVR FRP SUKHOUYHLGFRP H

» QUXUDQRH

© HOUHVHD LOWKUHG RUBRKHYXS R RAUNKLLG SOV LOKUDGFHGHEAMEGY | RUIHHDOITEMN DAR QCELON DUGZ RIHY FRP SHODMRQDWRXURZ GH5 GDHE OGP DIIHG
SURSHWAARDASDMASDMIQRXUQKUIDFHSIRIEP V ;- HSXUADHLQXUIGFHFRYHDIHI RUFTIP TP RQAMKDAY FHHGRXUGHSXRIEGIREQIDIRYY , QDGEAWRY WURKIK RXU
FEBMYHIQMXUDFH\KEMADY  Z HSOMASDOMLQUAQXUDGFHDUDQI HP HOMKDABURYLGHFRYH.I HI RUDFHUBIQ SRMRQR . RXUGHEANEGY DG RUCAVDYDI LGDADOQMP HAOW |RU
FOIP SD P HQNVRQRXUMHD LOXUIGFHSIRIUP  DRQY) Z LW SURSHWY DQG FDKOBV LQAKUDFHI RUFHMIQLQM CDMRDOKRMY\WDADHUHOQXUGGE. RRHMLG SO 7KHH

REQ DINRQY DG UHQXUDGRH DD HP HOVFOQFDAOHWP QY G HMRHVIQWHUHFRIQUWROR DWAV QRO JDQ/ DG GKHYEHE HOUERWY SHIRG/ DOMRIK Z HH SHW
WHHIP RQME XGIP DA R IVH/Z KHQWHUHIDAG FOEP VOHVAMBG 2 XULQUKUIGFHWAHLYHY DUHDFRXHG EDHG RQRXUGHSRUEBY UHDMG\R \KHHXIP DAGXGIP DMFRWR

FOLP VARDARFRXUHG GAUIQ) WHFRYHHG SHIRG Z KIFK LGFXGVFDIP VICRXUHE EXWRNBERMG | RUZ KIFK Z HZ LAEHUASROME®! 7 KRVHRXNP Dil/ DUHSUHEDHG Z 1MW \KH
DMMBFHR  RANGH CRXOUHY DG FRQUXAERV 7 KHXAP DMARWR FOIP VI RUDFRYHIHGSHIRGP D GITHJUIURP RAURIWLCDCHXNP DMV

6KDLH EDHG&RP SHODIRY

$VSOWR WH+IGRD 2 P QEXV, HMYH3@OD Z HIY GWP H YHANY UMMPAGRAN XQWOQGUAMIEMGWHAN FRIBAIYHD 568V QRN LHG\WRAN RSURYY
ROIRY/ DOGSHIRP OFH YR 568V SHIRWP DFHWOBY  \RRXUHDILEGIHP SR HV

¥ 568 VIHHDD YHMNQHMXDODXDOOXNE® HIVRYHAT R ROMUHH\ HOW/1URP WHADMR JUBQAS HAMGS5 68 VIHHIDD Z IOEH\HMBGI RAMH&RP SDQ VRRPPRQ
VAN Z W \WHH A-BWROR FHMBIQ Y. DB \KDAZ LOEH\VANBGLOQFDWK 7 KHJ UDQAEDM | LUYDOH SHIMKOUH LY HIXBOR \KHFEM Q) WRFN SUFHRQWHAEMAR JUBQWV

T 2 SIRVYHAMRHAKUH HOLYI URP \RHEDMR JUIQAQHNXCCOQXOCQNIED HWDG\WMP LQDM  \ FOYI URP \WHEMR JUIQARUHDLEHUL \KHIQAVIGOIVVHYLFH
WP LD XQG-URHVELQFLURP WBIGFHY 7 KHH, HIRVHSUFHLY HTXCOR \WHFBMQ) WHAN SUFHRQWHGEDMR JUIQAT KHJIUDQAEDMI LUYDOHSHAMKDUHLY P DAGXUQ)
WHYCOFN 6FKRBY0 HIBORSWRQ SUAQ) P RG-D

$  3HJRP DEFHWKDUVOHVANBG DARHHIGR DWUH\ HOUSHURP DFHSHIRGZ W L SHIFHQAR \KHIY DLB/AKEVMRAR CFKLEYHP HNEDHGRQWWHFRP SRXQG MO

JURZWIDM &$*5 R WHERP SIQ VHIQQIVEH RHIQMIN SHOH DSIRYIMRQ! RUGFRP H\ HVDQGG-BUADIRQDGIP RWDIRY (%7' $  DOWVAMG\R
H FOGHRMEQMPY $OWAMG(%7' $ WHHWGWRD/(%7' $&$*5 DG L SHIFHWR WHDY DB/ \NXEMAMR CFKUHYHP HONEDHGRQWHERP SO0 VI HH
DKIGZ )& SHMOIHES* 5 WHHIGWRDY) &) &$* 5 7KHREOQP BHUR SHIRWP DOFH\KDUAKDAHIHIAG\R HIFK SHURUP DOFHP HDAKUHLY EDHGRQDD

CAKHYHP FQWVTRRUKDADQ VI URP D] HRSHAHOAR  SHAHQASD RWZ W SHIFHOABH.Q) \WHBLIHAZ KHJ UDQAEDM I LUYDDH SHMDUHLY HIXOORWHFBRIQ)
IREN SUFHRQ\WHEMR JUIQW

: HUFRIQ] HWHHWKDUH EDHGSD, P HOMBQURIRYYZ KHVHLYLEHYI URP \WWHIHP SR HHVDHUFHYHG DG UHFRIQ] HHAMHUDFRIMERIAQ) LRUDHIQDEAWRICEGLQ
FOBABCRUCFARXQIVSD) CEG! CFRXHGH SHOWMY DG RKHULQ RAUFRQRICDAMS EDIFHKHHV G-SHIEQ) RQZ KHKMHAKHLOQWKP HWIUDQMG\VDN WHHTXWW RUCCELON
RO LFDARQFUMLID UASHRRYHD 7 KHP HDXUHP HNREMIPYH I RARHHHTXW 07 DB/ LVKHRANP DAG | DUYDOHDAKRHADMR JUDQAR \WHHDXUW LOXWKP HOMKDIZ HOWH
REQI DAMGWR IMHKHZ KHHP SR HAYKDYH UHIG-UHGWWH UMV YLFH DOG VD LHG 0. RIMHUPRQAMRQVGHAHADY R HDLQWKH UL KV EHCH IWURP \KHLQWAKP HOV 7 KH
FRP SHODIRQH SHOMHI RUDQLY. DLG RIWA LHG DY DQHTMXM LOAKP HOAY UHFRIQ] HEUDEE® RYHMHUDXAMMVHYIEHSHIRG Z KIFK MKHSHIRGGUQ) Z KIFK DQHP SE HHLY
UIXUHGWR SURVGHVHYFHIQH FKDQIHI RUDQLY O / LCELOW [¥. DB/ DUHP HOWUHE EDHE RQWH LY. W@V | LUYDOH DG WHI CLUYDOHLY UHP HDWUHG DACRK BRI CDMXQID
WHAMR \HABP HOAGRP SHODINRQH SHHI RUHIFK SHIRG XQMDWHNBP HIAYEDHERQWHRKDH RUDSRWROR \WHRKOQIH G-5HIEQ) ROWHSHA-QEIHR \WHUDAW
HYLFHWDAKDY EHQ UGG DYR \WHUBRMY GDM LOWHI QUYDOHR \WHLQWKP HONVRUHIFK USRI SHIRGI RIVKAK CELOW [ DB/ &RP SHODNRQH SHOHIRUY DB/
Z W SHIRWP DOPHFRQAWRQYLY UBFRIQ] HGRYHMHUDAMMVHYLEHSHIRGL WY/ SURETEGIWDAKH SHIR P DFHFRAWROZ LOEHVDMILHG |, | XK SHIRUP DFHFRGEWR)V/OM
QRIVRQIGHHGE SURTEGIXQIMDAH RAFXU QRARP SHODIRQH SHOHI ROKHHLY DB/ LY BFRIQ] H5 $ GAMWRDD Z HKDYHDUHMHP HMWBURYIMRZ KHIE. Z HBFRIQ] HVRED
FRP SHODIRQH SHOHR WH DY DUB/| RUHDI LEG! SOUA STOMMURXI K WHEDMWHULY. DB/DUHIXE YHIAG © HUFRIQ] H\WKDH EDHG



FRP SHODIRQH SHOHLQRZ GHG DG GDHEKRMH SHOAY JHHDIDGE 0GP [QMIDAYHH SHOAVRURK-UH SHOAVIURP. P DD HG DQG | UDQRKIVHG SURSHWAVLQRXUFRQIRICDAG
DA HOVR RSHIDIRQY

,GFRPH7O W/

- HOFFRXQVRULGFRP H\BF H/X\MQ) \WHDXHNIQG CCELOW P HARG 7 KHREMRIYHY/R CFFRXQIY | RULGFRP H\E] HYDUHWR WFRIQ] HWH P RXQAR B HY/SD CEGIRUUH XQEE®!
| RARHPXUHQ HOUDGG\R UFRIQ] HWWHGH HUWHGMY DAHIVDQG QCELONAKDAHDMR MY FROHTXHIFHYLQIXMUH\ HOLY Z KLFK BAXKOVURP QLI HIHIFHVERE HHO\WWHUASHRAYH
I EDMVR DAFVOQG COELONY DQG\RHUI LGDGADOHSRY) TP RXQVOGG\E DMUEXMFDW |RZ DB/ ' HHWHGWY DAHNDQGATELMNY DUHP HDXUHGXMQ) \WHHIRMG\E
WDRVLQH | HRWRUWH\ HDULQZ KLFK WHUASHRAYHWWP SRUDY Gl HIHFHYRURSHIDNY GWRAY FUEWDL | RZ DB/DHH SHARG\R EHUFRYHIGRAHMBG 7 KHUDT] DARQR
GHHWG\Y DAHVDQGME GWOQGMWY FUHEWADLY | RZ DB/1Y FROMY HIWKSROWHJI HIHIDIROR! | XUMUHVE] CEGHLGFRP HOGG RMHUUARIIEARQAKDAP D H WK @V
R WHMUMGRMRQLQZ KIFK DGH HIMGMY DAHN LMV 9 DODMNRQDBZ DGR/ DHSURMGHG\R BBEHKAK GH HIHG\E DAV CP RXQNVP RUHONHD WO QRAR EHXGIP DAD
wDoa Hs

Q HHPEU  +5 NRZQDMWH7O &XWDIX-REVS AR WH 78& $FW ZDAIQHEIQR QY DOGLFOGHEZ LGAEUHIG KO HAR WH, QMO HYHH
&RAHIGFOAQ) [P RY RKHJMP V \WHFHDNROR Q7 \Bf H/RQAHWBIQI RILIQHIQIQIV 7KH7 &~ $ PAKEWANDS 6 \WRANKRTEHAR PXUBHOAY RQJGEDOQRQILEGIGZ \§f H3
FRPH * /7, HDHGE AHMEOQIRUHIQWEMADUHY , QDEAWRY \WH7 &- $ PMBLRYIGHVI RU RMIQGHIVFGIQEQILEBILGFRP H )' ,,  \REH\E] HSDADGZ HUH I HAYHUDA
WOQ\WHVIMRY (DME\ DIBZ LY DY GHEAMRQDIDOQKWHLGRRP H , QMSUAMYHIXIEDFHRQWHIFFRXQIY [RU* |,/ 7, \WBMAKDADQHQMY FOQP DNHDQLFFRXQIY SRIA
HBRMRQWR HAKHUUFRI Q] HGH HWHGAE HvI RO SRUDY EDUVGL HHFH SHRMGRUBYHIHDY* |,/ 7, 1QIXMUH\ HOWRUSURVIGHI RAWHE H SHOHUHDAG\R* ,/ 7, LQWKH
\ FOUHMY LV LGPXUHG DYDSHIRGH SHOHRD : HKDYHHBRMG\R UFRIQ] HWHRXWHOAY RQ* ,/ 7, DVDQH SHOHLOWHSHIRGWHY LVIGRXUIHG : HLGROGHWH XUV
I P STAWR ERK* ,/ 7, DOGWH) ' ,, GAMRQLORXUH IHRMWH\E (DM 6HFH1RM |, FRP H70 MY | RUDGAWRIOQ RP DARQRQWHH I HAWR WH7 &- $ PRQRU
FRORIEDAG! LCDGACONBA HON

: HXVHDSUHAAUEHG UHFRIQURQ\WUAKRTS | RARH | LCDQRLOOWBAP HBFRIQURQDQGP HDXUP HOAR D\ SRUMRQ\IN-DLODWE WD) ) RUDTLGFRP HWY SRIMRY/ ZH
ILEAMP LCHZ KRKHWY P RIHGNHD WO GRAVKDADMY - SRMRQZ LOEH\KWEICGHE XSROH P LCDIRY LFOGQ) BAROMROR D) UHDAMG D5SHDY RUGM DNRQ SURFHAHY
EDHGROWH\WAKQFDCP HIWR WHSRVMRD |, | MY/ GHAP LOHG\WDADSRIMRQP HAMMHP RUH ONHD WDQ (RABFRIQURQWUAKRT WHEHH IMBFRIQ] HELQWHI LQOGADD
DA HONLYP HDXUHG DARH@UI HIP RXQAR BHH WD IWDANDD  SHFHMINHD R EHQJ UHDT) HEXSROVANBP HOV

5 HHQ® , WKHGS FFRXQIMY 3 URCRXGR-P HOW
$ GROMGS FIRXQIY 6\BIEDUBY

LQSXDAW  \H) LOOCADS FRRXQIY) G\IEDG/YROG ) $6% LWKHGS68 1R $68 , QEQILEGV+ * RREZ I@DQG2 \WHUE , QALLDOXVH
6RVEDUH 6XB\WSLF SRR HUV$ FFRXQIG) 1RU, P SBP HIBMRQ& RIV, EXUHGLOD & BXGERP S $ LLDQIHP A KDWV/D 6HMFH& RQADFAT KLV$ 68 DRIQY
JIXEXFHI RUFDSMI) QY [P SBP HOBMRQFRIWLGRXUHGLQDFEXG FRP XM CUIDC) HP HARDA DVHYLEHFRQUEAVZ W I XUGDQRHI RUFCEAN] LQJ LP SBP HIBNRQFRAVIR
GHYHES RURBEQLQMDOXHR & CUH &DEMIT HGLP SBP HOBMRQFRIWZ L@EHIP R HSRYHAKHWMP R \KHDWDQIHP HADQG SUMHIMGLOWHVIP HOCHIMP LOWH
DA HONR RSHIDIRQYDVWKHI H-/ DRRADAMG Z LK WHVHYLEHFRQUAW: HHBRAMG D/SHIP WKGE. \WHWERELS \RHOD DERSVE 68 RODSIRGHRANHEDLYDVR

-0 7 KHOERSWR GG GRADYHDP DMUDCH | HARQRXUFRQRICDMS | LD DOWIAP HOV

,Q) LW \WH) $ 6% LWKHES 68 Z KIFK \KSHYHGEH MY IXEDGFHRQIFFRXQIY IRUGDAVIQ/ FDAY 7TRIE DQGJHHID WXL DBDAY
L(FOQQ) RSHDMY GDHY \REHUFRIQ] HELOWHWEM HWR | LOCADOSRAMROR GWHA/DY5 2 8 DAFVOGGGDHICEMMY Z W FHVEQSIIRNICH SHIHONVDMMEG!
6XEVHTXHOARS 68 WH) $ 6% LWKHG UHDMGS 68 V LGFOAQ) $68 1R $68 | HDWV 7TRIF 7DUHMG, P SRY-P HOV Z KIFK SIRIGVIRU
DCRA-UMBQMRQP HXRGLQDEAWROWR WHP RAI LHGUIRSHRIWHISSURTFK BTXUGE $68 7 KIYRSWRQDXBZ VHMYA/ VR LMD 050 WHQHZ. GDH/\MEELGEDN
\WH DERSWRQ DM DG UHFRI Q1) HDPXP XOOWAYH DAV HOAR WHRSHIQ EDDFHR WABGHG HIQQIVIQWHSHIRGR DERSWRD
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3URYIMRQ BHH IWI RULGFRP H\S H

5 FAKRAMUQ)

" XUQ) \WH\ HOUHOGG' HAHP BHU RXUFRQURTBGI RMIQFRSRDIRY &) & GMUEXAG\WHWRANR FHIBQWEMADIH WH ' IMUEXANRY/  6XEVHTXHAR \WH
" MUMEARYY WHAMMEXME WEMADUHYZ HHLGFOGHGIQRXUS 6 | HIHDCDQG\WBMLGRRP H\E] 1LOQIV $ VDUAKOWR WH' IMMBXMRQY Z HLGRXUWHHG GH HUHGLGARP H\Rf
HSQHR P LARQIRMH\ UGG HHP B FOAQ) L WFRAQ 8 6 GHHWGW (CHOM/HDMWRWHAVMEXMS\WEMADUWR P LARQOGS LU
WP HDXUQY RXUH LMY GH HUMHG\E] DAFVOQG QDR DOGRIHAM] QCELONDAKHH [ HAYHVE UDAMY/DAZ KIFK WH. Z LOHYHIHLQI XMUHSHIRGY BAXEY LQDUBANRY
R CHOM/R  PLORY
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: HBARIQ] HSDSIRYIMREDCEHH WVR ' HAHP BHU R PIIRQ R ZKIFK P LERQZ DAKHUAKXIR \WHUP HDXUP HOAR 8 6 GHHUHG\E DAHVOQG
UCHONM/DGRAHAM] CEOMY $VR ' HHPEU Z HP DEHDOWWY HOMR \WHSURVIMRIOIP RQVUFRG-GDVR ' HHP BHU DVGHAIEHSEHBZ

$ * HHUGW DAAVDQGICEOMYDGRIHM] CEONY : HUP HDXUHGGH HUHG\E DAFVDQGACE QN DQGRIHM]  CCEL O/ EDHE RQWHUDAM/DAZ KIEK WH DUH
H SHAMGWR BYHYHLOWHI XM Z KIFK VIHHD®  SHIFHOAT KHSURYIMRICIP RQVUHFRG-GD/R * HHP BHU UHDAG\R \WHUP HDXUHP HWR RXU
GHHWG\E DAHVDQGOTEOMY XFHEOW SRUMRQUAHYH/DQGRKHAY (CEMMYZ HHLGRP W EHHIWR PIR) PLORQDYG  PILARY
UAGHRRYHD + RZ HYHJ MY WP HDKUHP HVZ DVEDHGROHWP DMVDY/R WHHIRR HVWDMR WH7 &- $ FADQGRXUH MY DDOMYR \WHQ® HRXVFRP SBf W @7
FKOQHVIQWH7 & $ PAB SROFRP SBINY RXUDCDOMYR \WH7 &- $ PNDQG DARADMG U XDIRYY Z HOGWMMG RAUSIRYIMRIDIIP RXQAR UHFREQ) DQDEAMRION
EHHWR  PILARQGUQ WH\ HIUHIGHS' HHP BHU Z KIFK Z DVLGFOGHGLOLGFRP HY H SHOHLQRXUFRQRIEDAG AP HOWR RSH.DINRY/

$ ) RMIQW DIRQADCQIH/ $ RHWP HWEQLNROWY Z DVOSSTHGWR | RMIQHIQQIVSUVRAG CRAMEMAMGRS 6 \if EDFGRORURICSRWY  HIQQIVDEG
SRIW ( 3 \WDAZ HHSUVRAO GHHUGIURP 8 6 LOFRP HV KV EXVIDARMGDADGZ HAS IDMKDOWHI HHICFRSRDAM (DMR  SHIHQA. HUFRGGD
SIRMMRDCEP RQVRURXURGH WP HWDQMRQVE] CCELONY | RURKUI RMIQ\KEMGDUHYEDHGROFAP DMV DVR WHHIRR HUWDMR WH7 &- $ FM RURXUFRQURTG
I RHIQWEMADUH/DQGHAP DM/R WHREDSRW (3 | RUGRIFROARDGI RILIQWKEMADUH/ : HSBYIRA® UFREHED! HHIOH HIHG\E QRN | RURKU
GHHUWGHIQQVDAHEMRY  SHFHOADM DIG\WHIBSIFDAROR WHWIQMRMY  UAKOVIQWHHHILQQIVEHQ) EMRME\R DGZ HUDM URKEY LQD
SIRMMRIDAGRP W EHHID/R ' HHP EHU R PLOIR)$VDAXIR DEAURDOIXEFHIMKHGE \WHS 6 7WDXY ' HSDWW HOAZ HUH IGHSRXU
FOBX@IRY DG WFRG-G0QDEAWRION EHHIWR P LARQGAUQ) WH\ HOUHGS' HAHP BHU $ GAVRDD Z HKOGQRABFRGGAHWEIQGH HIHGY
DAHN SUP DUO WHDMWR( 3 GHLAW |RARP HI RMIQWKEMADUHEDHEXSRQDQH SHRBIROWDAR\E EHH IWURP \IKFK DAHNZ RXGS EHUDT HEZ MMOQWH
| RUAH-CEG XA 7 KHUFRIQURQR \f EHCH IWIURP \WHGH HIMGE DAFVSUAYRAO (RAHFRG-GUAKGMGLOMIGRP V] BHHIWR P LEIRQGAUG \WH\ HU
HEG HHPBU

$ 2 XWNCHEDWVGIHHFY : WWWHRKDQH/P DEH\RWHS 6 \Bf DARQR | RUHLIQHIMYY LGFOGQ) \WHAKDQIHVR D\WUMRUCOX WP R \B] DIRQ WHIQMRGAEMROR D
AYIGHIG SDMASDIROH HP SINRQ DG \WHFKDQ) HARWHPXUWHOAR] DIRQR * ,/ 7, Z HGHMP LGHE RXUPXUHAP HKRGR FOBX@Y &) & RAMCGHEDIVAKRXGEH
WYVHG\R



LFRERDMWKH7 &- $ RNVKDQIH/ $ VDUWHXOVZ HUHRGHE DEAWRDOGH HIHGWM ACHONVR P LARQGAUQY) WH\ HUHGG' HHP BHU Z MLIQLCHRP H\BE
H SHOH BHH IWLQRXUFRQRICDMS WIAMP HIAR RSHIDNRQY

2 XUDHFRQMY | RMWHHIHAWR \WH7 &- $ RAZ DVFRP SBIMDVR ' HRHP BHU
" HHUHG, QRRP H7O HY
" HHUHGLCRRP HWEf B/ WSUAHAKRHWY HITHAWR WHGAL T HIHAHY BRE HOWHERRN DG EDVHYR DWHV DG ACHOWAY SOVADW |RZ DG WP V 7 KHM HIHRWR \WH

\WP SRIDY Al HHADGAW | RZ DGYAKDAI LYH UNVHWR RXUCHAGH HIHG W H/Z HHDVIRT®Z V
" HRPEHY

LOP @Ry
" HHWG\] DAHV
) RHJQQHNRSHIDIY GWFDL |RZ DB/
&RP SHRDIRQ
5 HHYHY/
2 SHDIY DOG | LDGFHBDHICELONY
" HHWGLIGRP H
) RMJIQWY FUGWOW IRZ DB/ 2
2 WHU
7RBCIURNGH HIBGWY DAHV
| HW YDODNRQDIRZ OFH
' HHUG\E DRHV
" HHWG\I CCELONY
[ZliseY;
) LQWM QYHSLQIRILEGIDAHN
, QVHE HAO! RULIQVKEM AR/
2 SHDIMY DO LDGFHBDHS 2 8 DAHV 2
' HHUMG\E CCEOMY
1 HAGH HWG\Y HY/

$VR ' HHPEU Z HKDGIRHJQGHNRSHDMY RWHIW IRZOG/R  AGIRY Z KIFK BAWXEMELQGH HIBG\E DAHVR P LARQI R RHIQMUNGRNRY/
$SSIRIPDMD P ILARQR RXUGHHWG\E DXHVDVR ' HHP BHU UHDAG\R HARSHDIY WA IRZ DBAKDAZ [OH SUHEREHD DG Z LW OWWKDD
PIARQR WDONPRQW SUQI 1Q  $SSIR LP DAD P LORQR RXUGHHUWHG\E DAHVD/R ' HAHP BHU UAKEONG I URP CHARSHDIY GRW/FDW | RZ DBAKDN
DHQRAKEMAAMR H SILDARD © HEHIHYHWDAWA/P RIHANHD \WDQ CRAKDAKHEHH IWURP FHIBQ! RILIQCHARSHIDAY) GO | RZ DB/ Z LORAEHB DT HG , QUFRIQURY
R WY DWHAP HWZ HSURYIGHS D YDODMRQDIRZ DFHR PLORQD/R ' HAHPEHU RQWHGH HUHG\E DAHVUHDAY \R\WHI RHIQCHARSHIDNY G
FOW |RZ DB/

" XUQ) \WH\ HOUHOGG' HAHP BHU ZHSRMG-GDYIODMRQOBZ DFHR P LARQRQAHINQI RILIQGH HIMG\E DXANVIHHDAG GUQ) \WHPXUWH HUDQG
UHBDHG YDODIRQDIBRZ OGRH/R - P LAIRQRQI RHIQGH HIBG\T] DAHVIQRK-UMUNVGRNRY/ , QERK FDHY P DI HP HOAGHMP LGHE Z KHKHUZ HZ HIHP RIHONHD \KDQCRAR
D0 HWWHEHH WA \MHAHDWHVE, FROUGHIQ) DODYCLOEGI SRUMYH DG GH DAYHHVGHFHR GHMP LGHZ KHMHK | LELHQWXUAUHWY] CEGILGARP HZ LAEHIHHDAMG\R SHP W
XVHR WHGH HIBG\E] DXV $ CAUREDD \RBOYDODMRQDIRZ DRH/IGFUDHEE, DERKHU P LARQGHWR \WUHHPXUHAY HOURKDQ HARDAAXEMGLO QR CHAGFRP H\R
H SHOHRUBHH W L \WHDGROWRQR $ 68 L WHIHHDMQR GHHUWGWE DAHVIRUS 6 [RMIQW FUAWADLW IRZ 06/ DQG UL UYDODMRY/R FHWSIQH L)
GHHWGM DAV , QFRQGHRAIRDZ LW \KHDERSWROR $ 68 DEAMRE8 6 DOGIRLIQGH HUHG\E DAHVUHDAY \R RSHDMY DOG | LDFHODHIEONZ HH
WHFREG : HER QRABHIHHWDAMAY/P RIHANHD \WDQ QRAKDAZ HZ LAEHCEGIVR WD) HWHEHH WA WHHI RIHIQGH HIBG\E] DAANVIQFAHIBO! RIHIQHMY SUP DU® GH
VR QP MIARQ/ROWHW] GHOAMEMY R BWH/ DQGKDYHSIRYIG-GDYDODIRQDIBZ DFHR P LAIRQROWHHCH HUHG\E DAV YRM\WHGH HIHGWY] DARHVUADME\R GDH
ACEOMNY DOG\WHUDARADMS YDODMRQ DIBRZ DR/ Z HHUHFR GHEWURXIK DFXP XOMYH DWW HYAR CFRXP XD CH IAVKSRODERSWROR WHWEQEG © HIHHDMS

P LORQR GHHWHG\Y DAMVIRUS 6 IRUHIQWY FUHEWDL | RZ DB/GAUCQ) \WHPXUWHIA HIU EXWZ HEHIHYHWDAMA/XQINHD \WDAZ HZ LOEHCEGIVR W0 HWHEHH IWR
WHHGH HIMGY DAMHVOHWR | RILIQVRXUFHLGRRP HAP MIRYY : HSURMGHGDYDODMQOMBZ DFHR P LARQROWHHGH HUHGVE] DAHV UAXAMY LOQCRCHARf EHHIW
EHQ) BARIQ] HELQWHPXUWHAY HUI RARHAHAOW | RZ OB/ 5 HYDODIRQY/R AHMEIOH LMY



GHHWGMY DAFVDQGWHUDKRADAG YOODMRQDERZ DR/ GHR\Y UDMAKDQ HY DG RUAIQH KO HUDMAKDQI HYUAKGMGLQGR GHACGFRP H\EF H SHOHLQWHPXUHQWY HOU
EXVGEFUDAG\RIDYIODNRQOBZ GRVE. P LARY 2 YHIDD RANREDYDODMRIIBZ DIFHLRS DG B P LAORQGAUY WH\ HUHGG' HHP B
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© HILBILGRRP HVY WMDY LGFOGQ) UMV RURUVKEMGDUHY Z W HEH.IO WM GFOCDGG | RMIQWE MUMARNRYY : HOHXQEHUUI XOUDGG WU DQVA \KH
, QMEDOE HYHQHGHYIFH ,56  DQGRKMHA L) DAKRIME/RORSHOM SRIMRYY 7 KHWP LI R WHUAROMROR \Bf DXAWLYKLIK® XQFHWEQ DVDHWHIP RXQN UL Q)
WDP D XGIP DAMD EHSOIGXSRQWKAK UAROARD &KDQJIHV/P D BAXOVURP \WHFRIFOMROR RYRQ) DXAW CBSHIY RUGM DARQLO! HEHDOWEM GFOODQG ! RMHIQ\N
MUMGRNRQ/RUI IR WHUAROMROR YDURXY SURFHHEQIVEHE HOWHS 6 DGIRUHIQW DAKRIMAY $VR ' HHP BHU Z HUP DQVKEMPAR | HGHDODOG \WBM
H CP LODMRQ/R RXULGFRP HV UWAMOY/IRA \ HDWYIURP WRAK  DOGIRMIQH CP LQDMRQ/R RXULGRRP HVY UWAMOY/IRA \ FDWIURP WURKIK

5 HRAIDARQY/R WHEHLQRQ) DIGHAQ) P RQVR XQHRIQ] HoWf BHH IWZ HHDVIR®Z V

<HU( Q@G HHP EHJ

QP LARY/
YDDIFHDAEILQQQ) R \ HU
$ GAMRQV/IRAY SRUMRQ/UHDMG\R SUR HOLY
$ GAMRQVIRAS SRUMRQ/UHDMGVR\KHPXUHN HU
5 HOAWRYYI RM SRVMRQ/UHDMG\R SURU\ HILY
6HNBP HOV 2
/ BHR VBMMR TP MINRQ/
SXUHR \ADQMNRQDENR HWV 2
YODFHDMXGR \ HU

7 KHACQHAR RUXQUFRIQ] Ho\Y EHH IWGUQ) \WH\ HIUHQGHG' HAHP BHU Z HHSUP DUO WHDWG\R XGFHIBQN UIDEQ) D LUP DIYHUH XQGFDIP VAXEP LWHG
RWH, 56 GAUQ DVZ HODAKHDGAMROR UHYH/UHDAMGWR RXUF LORQ+ RIRYIXHWER DOV SIRIUP 7 KHAKOQHAR RAUXQUFRIQ] HGWE BHH IWGAUQ) WH\ HDU
HGG' HHPEU Z HHSUP DUO UHIAG\R XGHIBQN UWIDGEQ) \WHFBXMIRVR W GOAIRY/FOIP HLOW UMDV LBGGUCQ) \KH\ HIU DvZ HOD/\RHDEAWR)
R UAHYH/UHDAGWR RXU+ LR+ RIRYIXHAER DOV SRIUP 7 KHFKOQHAR RAUXQUARIQ] HEWY BHH LWGAUQ) WH\ HOUHGS' HAHP BHU Z HHSUP DIO DM
RXQFHAEQN BIDEQ) \WHYDODMOR FHIBOQW DAHVIQWHS 6 DIG\WHS QUAG. LQIGRP : HUFRIQ] HLQAMNDQG SHDOWY DFFXHG UHDAGWR XGRHMIOW SRUMR/LQ
LCFRP HWY H SHOH BHH MIQRXUFRQRICDMG WIAP HOVR RSHDNRYY ' XUQ) \WH\ HOWHG-G' HHP BHU DG ZHUFRIQ] HGIGFRP W H SHOH
HDMWRIQMWWIGSHIOM/R ~ PLORY  PLARQOMG P LARY WASHRANHD LQRXUFRQRICDAMGEM HOVR RSHIMRY $ VR ' HAHP BHU DG ZHKOG
OFFXGOSSIY (PDMD  PLORQDG P LARY UASHRAIHY | RUQMINXNDOG SHIDIWY HIAG\R RUXQUHFRIQ] HoE EHH IWLQRUFRQRICDMS EDDIFHKHV , FOGHG
IQWHEDDFVR XQUFRIQ] Ho\ EHHIWDVR ' HRHP BHU DG ZHM PIORQDG  PLARY UASRIHD DXRADMSZ W SRUMRQAKDAI | DYRIED
WARYHE Z RX@ SURVGHDEHH VR RXUH | HRAYHLGARP H\E LDM

Q$SUO  ZHUFHYHG @ / HWLYIURP \WH,56 DOGWHS HHOHS JHOVS HBRW 5$5 IRAH  DOG2RAREHU  \J \ HOW: HQWDIUWHGZ LWVHYHIOR

WHSURSRVHG CEXVF HQVIQWHS $ 5 DQG ! GG DI RUP DCCBSHIY SURMVZ MKH, 56 7 KHIWKHVEHQ) SURMAMGLQDSSHI UHDMWR DAVHWRQVE, WH,5 6 WDV L FHIEOQ
IRMIQPUHR GHIRP LCDAGLQMIRP SI). GO0V URP. RXUIRILIQWKEMADUNAR FHIEOS 6 \XEMGEDUH/AKRXGEHUHFKOUIRMY HSD/HNW IRUS 6 | HEHDOGRRP H\T
SXSRHYOGFROMPAMGH-P HEAYIGHIE/I P \KFK | RIHIQWXEMADUHARRXUS 6 \WEMGDUHY (L LQFDBXDMMY \WHIP RXQMWR 8 6 \Bf CEGILGFRP HUAKAMY | URP RXU

+ LORQ+ RRWIXHWR DOV SIRIWP - Z H\KRXTGS RABHGFHIWRWLGFRP HE\ \WHHANP DAGFRWWR 1 XMUHUHE-P SINRQ/ EXVWIDMHIKAK FRINZ RXTS EHGHEAUNEB DARHWP HWH
SRQNOHUGHP HG DG UL FHISQI RMIQPUHE GHIRP LDAGEIYV/IMK-GE RHR RU X HP ERXJ \WEMADUHYZ KRHIXGURICAUHR V86  \KRXGLOIMIGEH
WHDAMGDVIMKHGE. RHR RXUYHDIDQ\KEMADUHY/Z KRHI XQRMRICPUHEA. IVWHHXUR DGRV RULIQPXUMR. IO/ DG GRWHYZ W UASHRAR \KAK GOQVAKRXGE KDYH

EHQP HDXUWHGLIQHKWRY IOXMMGR 86" |, Q-DXDY ZHUHYHGD @ / HIWUJIURP \WH,56 DQGWH5$5 IRMWH' HRHP BU \KRURXIK \§f \ Y Z KIEK
LOFOGHG SURSRVHG DO HOM\KDAH GRAH FDUW RYHUH THRAR . \KH WUHH SURMIMG LWXHY | URP \KMUIRXAIK 2 RRBE-U 7 KRVHSUIRSRVHG DAWMV HOWDUHDOR BEHQJ
SIRMMGLQCESHDY DG RUP DOCSSHIY SURMMWVKDYH EHHQKER WG |, Q$ SUO Z HHDXHXME D7 HKQFDCH GNFHO HPRIDQGP 7$0  1URP \WWH,56 Z W UIHRSHRWR\KH

WDF HYWR \WHI RHIQPUHER JDQVDIGARMVROGI/IMKGE RAU X HP ERXJ WEMGADY : HUFHYHGDW] SD HJIDYRIEGI7$0 102 AREHU



DOGWLYIMKHLY QR BRIHUEHQ) SXUX-GE ,56 $ SSHIVIRUID R WHRSHOWY \ HOY ,Q6FHBMPBHU  ZHUFHYHGD @ / HWUIURP \KH,56 DQG\WH5$ 5 |RUWH
WRAK I\ HOW Z KIFK U RV SURSRVHS CEWVR HOWVI ROWHFDLY RYHUH | HRAR \MH\EZR UHP DQQ) SURMMAG LK | URP WRAK2AREH)  7KH
DOV HQVIRAG \ HOW  WURJK  Z LODOREHSIRMAMGLQTSSHIO DQG! RUP DOSURMAVKDYHEHHD\KEP WG $ [\WUUFHSVWR \WH7$0  UHDMY \RWH/ X HP ERXU
WEMGDY IQWED\WH\E R U DQQ) SURSRVHG DN HOMRXIKVWE \KH, 56 | RAKH \ HDW/Z [\ RSHQDXAWZ RXTS UAXKOVMQDEAURICS 6 |HHION RZHGR
CSSWF LP DMD P LEIRQ H FOQQ) LQMHXNDIQG SHIDW DG SRAMMONBMLGFRP H\E HY 7 KHSRMROR \MY/CP RQAHDAGWR + LORQ+ RRYZ RXG UAXOVQDGFUDHR
RXUXMUAMY QCELOWY Z KHOWHSRQNDHUGHP HG : HAVIUHZ WWKH, 56 VSRUMRQROHFK R WHHDAVHIRY DG LQMIG\R YLIRIRAOD FROMAMM-P -+ RZ HYHU EDFGRO

FRMACQ) CESHIY SURFHWAVAXAWRQYZ W WH, 56 Z HEHIHYHWDAAY P RUHANHD WOQQRAKDAZ HZ LOQRABFRIQ] HWHI XQEHH MHDAGWR FHVIOQR \WHIXAVEHQ)
DSSHIBG $ FRAQIO DVR ' HRHPEHU ZHKOGUFREGG  PLAROR XQHRIQ) HO\Y EHH IWUADMG\R\MHHLAKHY

1RM (P S®R HHYHH VB O/
: H\SRQRUP XOMSBIGRP MW DG LQMIDIRIDO-P SR HHEHH IMEDQY WH SHMRQSIYY  DOGWHEHH IWDHEDHGXSRO\ HWR \HYEHOQGFRP SHODIRQ

7KHHP SR HHEHHIVWBOQIQWHS 6 WH ' RPHAF3@D FRYHYAHWIIQHP SR HVRAMDQQ) XQROEHH W 7 KVSDQZ DVI UR HDI RUSDMASTONEHH WIFFOOYLOQ
WHIH RUH \KHSURVIRMG EHCH IWREQI DNRQLY HTXCOR \WHDFPXP XOWG EHH IMREQI DARY 7 KHSTQDWHNZ LOEHXVHGR SD. BHH IWGHR HP SER HAVI ROVAYLEHWURKIK
CHRPEHU BLPHHP SR HVKDYHQRATFFHG DEAWRICEHH W1 URP \KDAMP H Z HGR QRAMI HVDDY  RUSHMRQLQ MNRQDAXP SWRQVIQFIBXDNY RXUEHH W
REQIDINRQI RUKH' RP FWIF 300 7 KHOQQKOCP HDXUHP HWEDMIRAKH' RP HIE 3@QLY HAHP BHJ

7KHHP SR HHEHH IVBOQVFRYHIQ) P D) R RUIQMIDNRIOHP SR HVIGFOGH L DSTQWDNRYHYZ RIHYIQWHS QWE. LQIGP WH 8 . 30D ZKIFKZDY
1UR HO\R I XOWHVHIEHFFUCYRQL RYHP BHU D35 L DQ® EHUR \P DEPUSTIQAKDNRYHIZ RIHY/LQ YDURXYFRXQMHVDRXGGWHZ REB \WH |, QMIDIRDC3 @Y/
7 KHOQQOCOP HDAXUHP HWEDMI RUDOR \WHHSTVLY' HAHP BHU

: HOBHUTTXLUG\R UFRIQ] HWKHI XQE-GMBIMYVR RAUSHMRQ ST/ Z KK IMAKHG | HIHFHEHE HHQWHI DUYDDHR SO DAV DG WH SURVRRG EHH IWREQIDIRYY 1Q
RXUFRQRICDMS EDDFH\VKHAVDQG P DNHFRUASRQEQ) DEWKE HOWI RUFKDQ HVLQWKH YDOHWURKIK CFPXP XOAGRM-UFRP SUKHOLYHLGFRP H W QHAR \Bf HY/



7 KHIRGZ LI \REGI SIRHOVWH SURWRMS BEHH IWREQI DARD | DUYDOHR STQDANV 1XQEHEWIRMY DG CHRXP XOWG EHH IWREQI DNRQIRAWH' RP AN 3@0 WHS .

3@QOEGEWH, QMIDIR DB O/

&KOYHIQ3URVRMG%H(H V2 EQIDIRD
%HH MWREQ DARQDAEHILQRQ) R\ HU
BHYEHFRW
, QAR
SURMHYFHFRIWFSEW
$ AXDUDORWY JOQ
6HWBP HINVDOG PXAI® HOV
(IIHAAR I RMIQPXUHER H FKDQIHUDAY
YHHIWSDG
%HH MREQ DARQDMGR \ HU

SKOQJHIQ3 @S WAV
) DUYDOHR STQDAMHVDAEILQRQ) R \ HU
$ PAXOOHMOQRQSDQDAHN GHR H SHOHY/
( P SE HUFRQMEXIRY/
6HAMBP HON
(IIHAR I RMIQPUHEA H FKDQIHUDAY
YHHIWSOG
) QUYDDHR STQDIHVDAHEGR \ HU
) XQE-GWIMYDNGR \ HU XQ@EUIXQEG
$ AP XOME EHH IWREQIDARD

BBBBBBBBBBEB
5HDMARS . SHMRQHNXDT] DIRQUATXLEP HQV

' RP HMF3@Q

8. 3@mQ

, OM.CDARDCB MY/

QP LR/

$ P RQVUHRIQ] H5LQWH FRQRICEDMS EDDFH\KHHVARQUMMG R \WWHI RTBZ LQ)

2 \WHIGRQ PXUHNDAHN
2 \KHUICEOMY

1 HAP RQABFRIQ] H5

" RP HMF3@Q

» QMLDARDCB QY

QP LR

$ P RQVUFRIQ] HELQIFRP XDAGRM-UFRP SUKHOLYHEWFRQMMAGR \WHI RIBZ L

' RP HXF3@Q

, QMCDIWRQDCB @YY

1 HAIRYDUDOBRW J0OOQ
SURMNAYFHRWRHIW

$ P RMY DINRQR CGHABRW

LQP LaRQ/

1 HAIP RQABHRIQ] HG




7 KHRXP DIMG XQUHRI Q] HE SURMNHYFHFRWADQG GHABRW\KDAZ LOEH P RWY HSLQR CHASHIRG F SHOURQFRWRHAWGAUIQ) \WH\ HIUHGHG' HRHP BHU DHDVY
IRBZV

" RP HME3@Q 8. 3@mQ , QMLDARIDCB @Y/
LQP IARY
8 QUFRIQ) HE SURNHYLFHFRW 2 2
8 QUFRIQ] HEGHARW
$ P RQXQUFRIQ] HG

BBBBBBBBBBEB
8 QUFRIQ] H5SURNHYIFHFRWAZP RQNIRUKHS . 30IQ00G, QMIDIRICBOY/DHGWWY P IARY

7 KHQSHIRGF SHMRQFRWIRHAWZ D/DVI RTBZ V

" RP HMF3@Q 8. 3@Q » QMILDARCDCB @QV

LOP IARY
BHYLFHFRW
, QMR
([ SHAWGUHMQRQSTQDRHN
$ P RWYDIRQR SURN-YLEHFRW 2 2 2 2 2 2
$ P RMY DARQR GHARW 2
1 HASHIRAF SHOIRQFRWWRBAW

7 KHZ HIKWG DYHIDI HDAXP SWRQVXVHGWR GAMP LCHBEHH IWRED) DRV Z HHDV I RBZ V

' RP HMEF3@Q 8. 3@Q , QMODWRDCB @QV

" VFRXQADM
60mY 1QMIRY 18 1%
SHMRQLQ MIRQ 1$ 1$

7 KHZ HIKWGS DYHDI HDWXP SWRQVXVHG\R GHMIP LHQHABHIRAF SHOURQFRWRHAWZ HHDVIRTRZ V

" RP HIWF3@Q 8. 3@Q , QMLDARDB @QV

" VFRXQNDM
( [ SHAMGUHMORQSTQDAHN

60D L MIRY 1% 13 1$
SHMRQLQMIRQ 1% 1% 1$

7 KHLQYHXR HONRBNRRYHY | RAWH YDOURXY SOV DHSIWHYDARQR - FDEMID PAUHAMRRP HOQG & \WMP JURZ W R FEBAMED$ @SDQDWHVOHP DIJHGE RANGH
LOYHWR HOWP DRI HY/ DG GR QRAFOCHLOYHWR HQWVLQ+ LARQWRRN $ WHADTBRFDNRQY/ DHUHYLEZ HS SHIRGFD® B \KHLOQYHXR HQWP DJHY

([ SPMGERQY WP UHMOVRQSOQDAHVDHGAMP LGHGXMQ) KIMRUFDCSHIRP DFHI RUGHBWIGE HNXUWY VHRXUMEVKHIS B, RXUSDQ/ CRMOIOSHURP DFHR SOQDRHN
DOGPAHONIGH SHRMGP DUNAWRGEMRYY ( [ SHARG UMDY/ DUHI RUP XOAG EDHE ROWHVELI FADARNIERFDARY 7 KH\ELI HADXAANIEBFDIRQI RAKH' RP HME 3@0Q D/D
SHAQWHR \RECSOQDAHN DVR ' HHP BHJ oG ZDV  SHAHAQI XQBAKDAQYHNQHDAW VFRXUMEVDG  SHIFHQAR ! XQBAKDAQMHIND G-EWHRXUMEY
7 KHVELI HADXANDERFDARQ RUKHS . 3@QONG\WH, QMIDIRIOS @D/ D/DSHA-QMHR \RECSDQDAHN DVR ' HHP BHU DG ZD/  SHAHAQIXQBAKDN
LOMAQHTXW DG GEWHRUMVDG  SHFHANQERGIXQBY



7 KHIRTRZ L) \REGV SUAVHWH I DUYDOHKIHIDAK R \RBOSOQDAAVP HDXUHGDAVODUYDOHE DAHNDRMRY

" HHP EHU
" RP HME3@Q 8. 3@Q , OM.CDARCDCB QY
LQP LR/

| WD

&DK DG FDK HIXLYDBON 2

( AW IXQB/ 2

URGI X/ 2

$ QMIDMYHLOMXR HOV 2 2
| WD

( AW IXQB/ 2 2

YRGIXW/ 2 2

URGI X/ 2 2
&RP P ROFRIARHWKWV 2
2\KHJ 2 2

" AP EHJ
" RP HMF3@Q 8. 3@Q , QMLDARQDCB @QV
QP LRV

/ B
&DK DQGFDK HIXLYDBON
(AW IXBY
YRIGIXQB/
$ QMICDAYHLOYHXR HONV

/ BHD
( AW I XQBY 2 2
YRIGIXQB/ 2 2

1 HADXHANDOH
YRGIXW/ 2 2
&RP P ROFRIARHWKW 2
Z\M-U 2 2

NoONONN

BBBBBBBBBBEB
&HVIQLQYHNT HIVDUHP HOWKUHG DAGHADXHNDOH SHKDUHDY DSUIRNDCH SHAHADQG \WHH RUA KDYHQRABHHQ R LHGLQWHI DUYDOHKIHDUK

: HH SAWRFROQUEXMCSSUY lPDAD  PIAIRY  PLARQDMG  PLAORQWWH' RPHUME3@Q WHS . 3OQDG\WH, QMIDIRDOBOR/ WASHRHD 1Q

$VR' HHPHEU \KHEHH IWH SHAMGWR BHSDGLQWHCH WLYH\ HOY DG LQWH D J UH) DMI ROMHI LYH\ HOW/\WHBH \WUZ HHDV I RTBRZ V

" RPHMF3@Q 8. 3@Q , QMDARQDB @QV
<HU QP IRV




,Q-0A@Y WH' RP HWF 30006 SOOYP OQEQHS | RUAHIEQGRP HAF KRMY PXAUH® RUIRWP HO P DIHGE XVZ HHP HIHGLQR DP XAIS0IHP SR HUSOO $V
R' HAPEU DG WHP XOMSBIHP SR HUSOQKOGFRP ELGHGSOQDAHVR PIORQDMG P ILARY UASHRIYHY DQGDSIRVAMGEHH MWREQI DIRQR
PIMROD)G P LARY UASHRAIYHD

- HOOR KDYH YOURXVHP SR HHGH LGHE FRQUBMRQLOYWY HONBDIVZ KHIE. Z HFRQUEXWP DRKIQ) SHAHQIIHVR HP S HHFRQUEXIRYY 7 KHDJJWIDMH SHOH
XQEHMHHSOQARIBG  PIARY  PUAORQOEG P LAIRQIRMH\ HOVHGG HHP EHU 0% UASHRALYHD

1RM  6KDIHYDHG&RP SHODWRQ

- HUFRIQ] HE\KOUH EDFHGARP SHODINRQH SHOHR P LORY PIIRQDYG P IARQGAUQ WH\ HOVHIGG' HHP BHU 0% SR ®
Z KIFK LFOGGIP RQNUHP EXUHGE. KRACRZ GHY 7 KHVREDE EHH IWIHFRIQ] HEUHDMG\RWKDUH EDFGARP SHODIROH SHOHZDY  PLAR P LAIRQDG
P LORQIRMH\ HWHG-G' HHP B 0% WSANHD $VR ' HHP B 0% ZHORXG PUORQDEG  PLARY WASRINHD 1Q
CFARXQVSD) CEG! CFRXHGH SHOHY DG RKHULQ RAUFRQRICDMG EDIFH\KHHVI RURHMIQ LY. DLBAHNBGLOFDK

$VR' HHPBEU XQUFRIQ] H5FRP SHODIROFRWVI RUXQYHING LY. DB/Z HHIBSIR LP DAD P LAIRQ Z KIFK DUHH SHAMGWR EHUFRIQ] HGRYHUDZ HIKWAG
DHIJHSHIRGR  \ HAWRQDWLIKWICHEDMY $ VR ' HHP BHU WHHZHH P LORQWKDBVR FRP P RQWRAN DYDOE®!| RUIXMUH IMKOGRHXQGEHAH- LGRQ
2 P QEXV, GHQIYH3@Q SOVDQ \KDUHVVXEVRAR 7 DG/RANBDAQ) XEHMH 2 P QEXV, GHRIYH3@MQ Z KIFK Z L@EHRP HDYDMDE®H| RUMMXOFHXQEHMH
+IOMD 2P QEXV, (FHWH3@OU VKK RAMBAQ) 7 DB/H SIWHRUDHWMIP LCDMERUDHFDGFHBGRU RUHWMG
568V

7 KHIRTRZ LQ) \BEGI SURVIGHV LG RIP DINRQCERXWRXUS 68 JUDQVI ROWHOWAWUHHI VDO HY/

<HU( QGG' HHPEHJ

LQP LR/ H FFBWBHMKDLHGD®
1XP BHUR KD/ I DM

* HIKWG DYHIDI HIUDQAEDM | LUYDOHSHNKOUA

$ JJUI DMLQNQIF YDOHR KDY YHIAG

7 KHIRTRZ L) \REGI\XP P DU H/WHCRRYW R RXUS 68 VOUQ) WH\ HOUHAHG' HRHP BHU

: HIKWG$ YHDIH* LDQW
1 XP EHUR 6KDWH/ ' DM) D9 DOXHSHU6KDUH

QP LARY

2 XWBEQ) DVR ' HHPBHU
* M

9HIAG

) RUHWG

2 XWBEQ) DVR ' HHP B




2 SIRYY

7 KHIRTRZ LQJ \NE®I SURYIGHV L RUP DINRQ CERXWRXURSWRQ.J UBQWV| RAMH@WAWUHH I VDO HY/

<HU( Q@G HHP EHJ

LQP LR H FAFBWBHIMKDUHGD®
1 XP BHUR RONRQ/JUDQAG
- HIKWGDHIIHH HIVHSUFHSHAKDA
- HIKWG DYHIDI HJI UDQAEDM | UYDOHSHKDUA

7 KHZ HIKWMG DYH.DI HJI UDQAEDMI DUYDOHSHMKDUHR HIFK R \MHHRSWRQJUIQNVZ DY GHMP LGHGXMQJ \WHYEDFN 6FKRBY 0 HIRQRSWRY SUAQ) P RGHZ L\ \KH
IRGBZ LY DAKP SMNRQ/

<HU( QGHG' HRHP EHU

([ SHRAMS YRIAMW

" LYIGHXG\ IHB
51N | BHUDM

([ SPRG\WP 1O\ HILY

BBBBBEBBBEBEEB

(P DMGXMQ) KIMRUIFDCP RYHP HQWR -+ LGRQVRAN SUFH

) RAH\ HOWHEHS' HHP BHU sac] FMP DMGEDHSROWHTXOUMD GYLGHIG DUG\WWH\KUH P RN DYHIDIHWEAN SUFHDAKHGDMR JUOM RAMH\ HOUHGG' HHP BHU HAP DMGEDHGRO
WHH SHAMGDQROT H3AYIGHIGSD P HUWDWHEMR JUQV

UDHERQWH\ LHIB/R 8 6 ' HSDWW HWR 7UHDVKW LQWAKP HQVZ WK MP LU SHARG @YH/

( ItP DMGXMQ) WHDYHIIHR \WHYHXM) SHIRG/DOG\WWHFRQUFMIOMP VR \KHRSMNRQY

7 KHIRTRZ LI \IEGI\XP P DU H/WHCRRW R RAURSWRQVGAUQ) WH\ HHUHGHG' HRHP BHU

© HIKWGS YHDIH( [ HAM

1 XP EHUR 6KDUH/ 3UFHSHJBKOH
LOP AR

2 XWBEQ) DVR ' HHPBHU

* M

([HRMG

2 XWEBEQ) DVR ' HHP B
([HAMEBID/R ' HHPBHU

BBBBBEBBBEBEEB

7KHDIJGIDMIQUQUE YOOHZ DV P IGIRQDQG\WHZ HIKWG DYHIIHUP DQQ) FRQURNIOMP ZDV \ HIY
7KHDIJGIDMIQUQIE YOOHZ DV P I@RQDUGWHZ HIKWE DHIIHUP DQQ) FROMPNIOMP ZD/ \ HOW

3HJRP DOFH6KDUH

7 KHIRTRZ LQJ \NEGI SURVIGHV LG RUP DINRQ CERXWWRXUSHIRUP DRH KDUHJ UDQN | RARHOWAKUHHI VA0, HOLY

<HU( QGG HHP EHJ

LQP LR H FAFBWBHIMKDLHGD®
(%7 $&8$*5

1 XP BHUR \KDUVIUIQMG

 HIKWG DYHIDI HJIUDQAEDM | LUYDOHSHMKOUA

)&) &$* 5
1 XP EHUR \KDUWJIUDQMG
© HJKWWG DYH DI HJIUDQAEDM | LUYDOHSHMKDUA



7KHHZ HHQR SHURP DOFH\KDUAY YHIAG I ROWH\ HUHGG' HAHP BHU 7 KHDIJ U DMLQNQUF YDOHR SHIRIP DFHKDUA YHAAG | RUWH\ HOWHXG-G
CHRPEHU DG ZD/GWWDQ PILARY

7 KHIRTRZ LI \REGI\XP P DU H/WHCRRW R RXUSHIRIP DORH KDWY GAUQ) WH\ HOUHGHS' HRHP BHY

(%7 $&8$*5 )&) &$* 5

© HIKWGS YH.DIH* LDQW © HIKWGS YH.DIH* LDQW
1XPEHUR 6KDUW ' DM) DU9DOHSHUGKDIH 1 XPEHUR 6KDW/ ' DM) DLU9 DOXHSHUBKDLH
LQP LR/ LQP LR/
2 XNIBQEQ) DVR ' HRHPBHU
* UDQMG
2 XNIBQEQ) DVR ' HRHPBHU
$VR' HHPELU Z HGHMP LGHEWDAHSHIRUP DOFHFRQAMRYY | RARH DG SHURP DOFH\KDUWDHSIRECEGIR DFKIHYHP HQMIQGZ H

UBFRIQ] HEFRP SHODINRQH SHOH | RUERK RXURXNIBRAQ) (% 7' $ &$* 5 DQG) &) &$* 5 SHIRP DFH\KDWY DAKHP [J [P XP DFRKIHVHP HYSHR-QIHIROMWH QG
SHURP DOFH\KOWY/DOGDAMBJHVROWH - SHURWP DOFH\KOUWY

, QFRIGHRANRDZ LW WHVEIQ RV Z HFRQHWG SR RAMBDAQ) SHIRP DOFH\KDWAARWP H YHAMY 568 VOQGUFRIQ] HLQRWP HQBCH SHOQHR P LARQDGG
P LARQGXUQY WH\ HDWHIEHG' HHP BHU DG UAGHRRYHD

1RM  ( DUQQIV3HJBKDH
7 KHIRTRZ LQ) \EEBISUAHIVWHFDBX@IRQR EDIF DGAOMGHIQQIVSHMDOH ( 36

<HU( QGH5' HHP EHU

QP IAIRY H A-BVWEHIMKDLHDP RXQV

YDIE ( 36
1 XP HDRU
1 HACFRP HDRUEXEEGIVR + LAROMFNKREHY
' HRP LLDRU
: HIKWMG DH DI KD/ RAMBEQY
YDIF ( 36

" LOMMG( 36
1 XP HDRU
1 HAGFRP HDAMEXBEGIVR -+ LARQWHANKRTHY
' HRP LQORU
© HIKWG DYH DI HKDUY RANBEQ)

" LOWG( 36

$SSKH IPDMD P LARQWKDUH/ UHDWGE R VKDUH EDHG FRP SHODIRQZ HHH FOGHGIURP \WHFRP SXIAINRQR GOWG( 36 | RUWH\ HAWHIGHG' HRHP BHU DG
BEHDAHWHUH [ HAWZ RX@ KDYH BHHQ DQIVG OMYHXQGHMHWHDXY WRAN P HKRG



1RM  $FRXP XOWG2 WHISRP SUKKHMYH/ RW

7 KHFRP SRHWR [FRXP XD REHJARP SUKHMYHB&RW (HAR B B ZHHDVIRTRZ V

YODIFHOVR *© HHP B

2 WHUFRP SUKHOUYHLGRRP H GRW/ EH RUHUHROWL LFDARY

$ P RXQNUFDMILHGI URP. CFRXP XM RKMHUFRP SUHKHILYHBRW
1 FNDUHVEHIRG RKHUFRP SUKHOLYHIGFRP H

6SIQRIVR 3DNDXG+* 9

YODPHDVR * HHP B

2 WHUFRP SUKHQUYHLGFRP H GRW/ EH RUHUHROWL LEDARY

$ P RXQVUFDMILHGIURP CFRXP XOMERKM-UFRP SUHKHQLYHBRW
1 IARUHOABHIRG RKHUFRP SUKHMYHLGFRP H RW/

&XP XDMWHHIHAWR \WHOGRSWRQR $ 68

YODFHDVR ' HHP B

2 WHUFRP SUHKHQLYHERWEH RUH RO LEDARDY

$ P RXQNUFDMI LHGI URP CFRXP XM RKHUFRP SUHKHILYHBRW
1 FABUHVSHIRG RIHUFRP SUKHOLYHBRW

YODIFHOVR * HHP B

BBBBBEBBEBEBEEB

7%%_1 a SHMRY/ ICEIN  &DK) GZ +HIH
$ GRWR HQNV $ GURWR HQWV $ QWP HQNV 7REO
QP IR

, GFOGH/ QHAQYHRY HYKHSIH/DIGLQAD HMW | RHIQPXUHA  WIQIAIRQAXDNIHR D WP LAY HADMUH



7 KHI RGBZ QY \EEGISUAHQV DEAMR IO RUP DIRQ CERMBFIDAL LEDNRQY/RWR CFRXP XD RMHUFRP SUHKHMYHEW TP RQNLQ STUHIKAHVLGAFDM GV IQRXU
FRORIEDAGWIA HOVR RSHIDIRYY

<HU( QGH5' HAHP EHU

LOP L@RY

&XUHER WBQUDWRQDERME HQV
/ ITXADIRQR LOYHWY HOWLQI RUHLIQHOM¥Y 2
7RECEUHER WDOMARQCENY HABFOWL LFDNRQ/ RAKHSHIRG GHAR \§] B/ 2

3HMRQACELMN DOV HW
$ P RUMYDMROR SURMHYLFHFRW
$ P RMYDMROR GHARY
70 BHHIW
7RIBCEHMRQ QCELDM DIWKR HOAB-FRIDAL LFDIRQYI RAKHSHIRG GHAR \5 HY/

&DK I BZ. KHEIHDINWE HOV
, QMIMNDM\Z LBV
) RZ DG ARQMFW 2 2
70 BHHIWH SHOH
7RIBCFDK | BZ. KHE)HOGWWR AR LEDARQY| RAKHSHIRG GHAR \B K/
7RBOUHFOWL LFDIR/| RAKHSHIRG GHAR \B] B/

BBBBBBBBBBEB
$ P RQNVOHGHR JDO/ROWHUHIDMG AT HYWHEIHYDOGZ HHUFDMI HEWRINO GW RQIRMIQPXUWHER WIDLRIRQVLORUFRORIEDM A HOVR RSHDIRQYXSROUIXEMROR \KHUHDME HIME/
IRUWH\ HOWHIG-G' HRH-P EHU DG 7KHUADAGWY EHHIWUFRDMI LHGVRIGRRP HVB EHGHIWH SHOH LQRXUFRQRTIEDME WA HWVR RSHIDIRYY| ROWH\ HWHGG' HAHP BHU 0BG
ZHHOWWD PLARY
5 HRIWL LHG\R RRHUGRQ RSHDIY LGFRP H GHAQRXUFRORIEDMG B HOVR RSHDIR)/
5 HROWL LHGRLGARP HY EHGH IWH SHOH LQRXUFRQRICDAG WIAP HQVR RSHIDMRYY
5 HROWL LHGR LOMIM SHOHLORXUFRQRICDMGWIAP HOVR RSHDIRY/
5 HROWL LHG\R! | UDGFKIVH DQG OFHOMGY | HHAY EDHDQG RKHUP D) HP HQWHHV DG RMHUUAYHKHV| URP P D) HG DG | UDGRKIVHS SURSHMFVIQRXUFRQRICDAMG WP HOVR RSHIDINRQY 7 KHEP RXQNVI RUWH\ HLY
HEG' HHPEU DG ZHHOWWD PLAOR)

1RM  9BMCHWEHIP HOV

: HOWHDKRSMIIW FRP SO0 Z W RSHIDMRQ/RUDY] HELQ\E RGMMPARSHDY \HIP HQN L P DI HP HQADQG IDGRKMHDOG L RZ GHIKLS 7 KHVHVHDP HOVDUHP DOIHG
DOGU-ER WG WFEDDAMD EHFDAHR \WHUGMIPWFRGRP LE FKOUIPMIMRY

7 KHP DI HP HQADQG | IDGFKMVHVHDP HQAGFOGHVDTR \WHKRMYZ HP DRI HI RAWLLG SOV RZ GHY Dv'Z HODY DR IFKMHG KRMY RSHDMG RUP DOJHGE \RP HRHRMHU
WIQXV$VR ' HHP B WMHIP HQMFOGG P OIHSKRMYDOG | IDQFKVHG KRMY FROIMIG R REOURRP V 7 KVAHIP HADOR HOWQY QFHUQY
IHVIURP +* 9 DG WADADLE SDUGHYIKLSVI RAWHUI KVWR XVHFHWEIQ+ LARQP DINVDQG, 3 DVZ HIDVI HVI RUP DDILQ) SRSHWAVIQRXURZ GHIKLS VHIP HQW

$VR' HHPEU WHRZ GHIKIS VHIP FOMFOGG  SURSHWA/\RBIQ) WPV ARPSIMQ  KRMYWDAZ HZ KR RZ GHSRUBDHS RHKRMRZ GGE
DFRQRICDME QRO Z KRD RZ GHEHMMY \& RKRMYBDHGE! FRORICDAMSO , ( VOQG! LYHKRMYRZ GHSRUBDHGE! XQFRQRICDMSDH LIDM/

7KHSHIRWP DOFHR RAURSHIDIG \FHIP HQVLY HYDODWG SUP DY RQRSHIDY) LGFRP H Z WRXWIERFDY RMHUAYHAYDQGH SHOAYRUIHH.IDCDGE D3P LQMADAYH
H SHOH



7 KHI RGBZ QY VEEBASUAHQV UYHKHVI RURKUUHBRMEEBIVFIP HON UFRGALBG\R FRQRICDMG TP RXQN

<HU( Q@G HHPEHJ

LQP LR/
) ROH DG AEHMQ) |HV
YDHDGRM-UP DIIHP HOWHY
, FHOMWHP DIHP HONHV

0 DEIHP HADQG | UDCHKMH
2Z GHIKIS

6HIP HQABYHOAHY
$ P RW DAROR FROUFAZFTXAMMWRO PRIV

2 \MHUUYHOAY

" LWHAWIHP EXYHP HOWIURP P DI HG DG | UDGRKIVHG SURSHMWY
, QAURWHP EXUHP HOWI URP P DI HG DQG | UDGRKIVHG SURSHWWY
, QMYAIP HQVHVHIP LDIRQ

7REOHYHH

BBBBBBBBBBEB
, FOGY/P DIHP HOMR DOV 005, 3 | HAVAKDUI HGR RXURZ GHIKLS VFIP HB RXUP DI HP HNDQG IDGRAHVE P HAVZ KK Z HIHHIP LCDMGLQRUFRQRICDAG WIAP HOVR RSHIDIRY/
| FOGHSIQRKHIUYHHVI URP P DI HG DG | UDGRKVHG SURSHWYLQRXUFRQRICDAG WIAP HQVR' RSHIDARQY
7 KHIRTBZ Q) \EEGI SOV RSHIDIY LFRP HI RURXUBHSRUBEGIVHIP HONV UHFRIABG\R FRORIEDMGLARP HEH RHLGARP H\S HY

<HU( QGH5' HHP EHU
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0 DIHP HNDQG | IDEHMH
2Z QKIS

6HIP HQARSHIDAY LGFRP H
$ P R DARQR FROMPAZFTXAMMNRO PRIV
2 \MHUHYHOGHY GWRM-UH SHOHY
1 HARKHUH SHQAVIURP P O H D06 | UDGRKIVHG SURSH WY
' FBUHHDIRQDIGIP RW DIRQ
* HHDODQG 0GP LQAVRDAYH
* DQRO\DBIR DAV GHV 2

2 SHDMY LGFRPH
, QMW SHOH

* DO GW RQIRHIQPXUHR WIQLRNRY/

I RWRQGEW] WRIXM\KP HW 2 2
2 \WHUQRQ RSHIDY LGFRP H QAW

, GFRP HEH RUHLGFRP H\B] K/

BBBBBBBBBBEB
, FOG/P DI HP HQMR OV 0G5, 3 | HAVFKDUI HG\R RXURZ GHIKLS VFIP HB RXUP DRI HP HADQG  UDGRVHVE P HAVZ KLIFK Z HIHHIP LQDMGLQRUFRQRICDAG WIAP HQVR RSHIMRY/

7 KHI RGBZ LY \EEBSUAHQMRECDAHNV RURXUU-SRUBEGVHIP HOV UHFRGAGGWR FRORIEDAMG P RQN

' HRPEH

LOP @R
0 DIH HQADQGI WDHRAMH
2ZGHIKS
&RSRDMOGGRAH




7 KHI RGBZ LQY \EEGISUAHQVFDEMICH SHIEWUAY/I RUSURSHWY DQGHTXSP HONVRURXUU-SRUSEGVHIP HV UHFRGAGGWR FRORIEDAMG P RQN

<HU( Q@G HHPEHJ

QP LaRY/

2Z QHIKS
&R SRUIDMDQGRNHJ

7RECAHIHVE. FRQN Z HHDVIRTRZ V

<HU( QGHG' HAHP EHU

QP LR/
86
$ @RMU

2 \WHAKDQWWHS 6 \HIHZ HHQR FRQUH\KDAEYIGOD BSUMOAGP RMWDD  SHAHOAR \RBCUYHOHYI ROWH\ FOWHIGG' HRHP BHU oG

SURSHW DGHMSP HQMHR FRXQN Z D/DVIR®Z V
" HHP EHU

LQP LR/
86
8 QNG. IQGRP

* HP Q)
$ QRKHJ

2 WHANDQWHFRXQUV LGFOXGHG CERYH \WHIHZ HIHQR FRXQMHWDACEYIGOD USUAHOAMGP RIHWOD  SHIFHWR \RIBCBURSHYY DQG HIXSP HOMHADVR
" HHPBEU DG

1RM  &RP P LR HOVDQG& RWQIHAR

: HSURNGHSHJRP DOFHIXOUIQMAAR FHMHQRZ GHYR KRMY\WDAZ HRSHIDMXQEHUP DI HP HONRQMEFN 0 RWAR WHHI XOUDQM-/DEBZ. XVVR WP LCDM\KH FRQALFW
UDKHAKDOQ! XQGE WKRMDEY Ll \SHAILHGRSHDIY SHIRUP DFHGYHY DHQRAIFKUHYHG + RZ HYHU LQ@P MGFDAY Z HDUHREDI DMG\R | XG5 SHIRWP DIFHWKRWDTY $ VR

" HPBEU Z HKDG| RAUSHIRUP DFHJ XDUDQAHY Z W H SILDNRQ/DQILQ) | URP R DOGSRWEGIFDK R VRBIY) CSSUR (PDAD P LAIRQ 2 XU
REQ DRV XQGHWHHJI XOLIQM1Q| XM SHIRGY DIHG-BHIGHOWRQWHRSHDMY SHURP DFHOYHR WHUHDMS KRMRYHMHUP DQQ) WP R \KHSHIRP DFH
JXDIOM $VR ' HHPBHU DG ZHOFFXGPUWHMIEOMVR — PIAORQDGG P LARQ WASHRMHD | RURHSHIRUP DFHJ XODQAH UHDMG\R DKRAD

RZQGE DY, ( IRUZ KIFK Z HZ HHQRAKHSUP D EHGHLADY 7 KHSHIRUP DFHI XOUDQMH SHURG I RAWHFRQMFWRLZ KIFK 0P RQNVKDHEHODFRX-GHIGGRY' HHP BHU
: HPD HOMIQRGQE FRFVFRQEIQQ) SHIRWP DFHJIXODQMVIQWHI XM Z KIFK FRXGBLGFBDHRXUSRAMEBIFDK RA@ V : HER RAKDYHD) GWHYR FUHEW
SBGEIHE D/FRIDADID DOMRXUSHIR P DOFHIXOUIQMY/

$VR' HHPEU Z HIXOUIQAHG\E R GOQ/| RAKUHKRMYWDAZ HIIDFKMVHRUZ LGOI DRQHIRUDWRBOR P LARY 2 GHR \KHGOQ/KDVDQLQANICP DMWY
@MOQ  ZIWWERRH\ HUH \WMMRQRMRYDQG\WWHRMUGDRZ [P DMAHLQ  $ GKRXIK Z HEHIHYHIVA/XQINHD WDAP DMIDCED: P HQVZ | @EHUHNXHGXQGHMHH
JXDUDQAHY \WHHFDQEH QR DRKUIFH\WDARLY Z LAEHWHFDH : HER QRAKDYHDD GWHYR FUHEVSBEIHS DV FRAMICD) CLQAMA-VHI XODQAHY

: HKRISLQMMWIQO , ( V |RUZ KIFK Z HOUHQRAKHSUP DY EHHIADY \WDWDYHHQAMGLOR GOQDIUHHP HIVZ W WILG SO 8 QGEHMHWMIP VR RUFRQAERMOD
DUDIHP HQNVZ W FHMEIQR WHHO ,(V Z HP D SURYIGH ! LQDADOKSSRYMR KK



HQMEY XQEHASHA LHG AP WERHY LFOXQAQ) GHDXOW XK D9, ( XQE-UDWILG SOV GOQDIUHP HVDQGP D KDYH\WHRSWRQ\R CFTXLHD FRQARACY | LD DO QMIMAD
\XFK DQHQMY DADSUHGHMIP LGHS P RXQWV, QD FLURXP WEIZFHWDZ HSURYLGHI LDGADDXSSRWRUH, HIAVHRXURSINRQ\R CFTXUUH D DGAWRDOQAMADDY , ( ZHP D EH
UIXU-GWR BDIANZ KHKHUZ HOHWHSUP 0¥ BHGHLADY R \KHO (| Z HGAMP LGHWD/Z HDHWHSUP DY EHHIADY R WHO,( Z HZ RXGSEHUHMXUHG\R FRORIEDMWH
VRECDAHV ICELOWNYDQGUAXIVR RSHIDMRQ/R \WHO ,( ZKIFK P D BHP DAUDOXSROFRORIEDIRY

: HKDYHHQMIGLQR DIUHP HOVZ W RZ GHYR FHVEQKRMYWDZ HPXUHQ® P DRI HRUZ L UDGFKIVHVR | LCDGRHFCBANCH SHOEWMUY DAWHKRMY $ VR ' HRHP BHU

ZHKOGUP DQQ) SRMEGIFDK RO VR C5SIR (PDMD P LARQ Z KIFK Z HH SHAARIXQGLOQ
© HUFHYHIHYIURP . P DQIHG DG | UDGRKUMHG SURSHMA/AR RSHIDMRXUP DN \OBY DG EUDQG SURIUIP VRQEHKDD R
KRMRZ HY $ VR ' HHP BHU 0% Z HKOGFRIPAMEDQDIJUIDMR PIAIRQDG P IARQIQH AHWR [P RQNH SHIGS UAS-RIHD CRRWOD
SIRIEPV

: HOHLQYRYHGLQ YOURXVFOIP VOQG@Y \WOIUMEQ) LOWHRE@Y FRAHR BXMGHNV WRP HR Z KIFK LGFOGHRDP VI ROEMERMDMP Y : - KIBGIWHXGP DMUAXVR
FOIP VDG QA DARQFOQRAEHSUHARMG Z W AHMEIQI Z HH SHAAKDAKHXGIP DMUAROMROR DOSHIEQ) ROKUDAIHGFOIP VOQGQMDIRQDVR * HHP BHU ZIO®
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