81,7(' 637(6
6(&85,7,(%1" (;&+$1*( &200,66,21
:DVKLQJWRQ ' &
YRUP
ODUN 2QH

[ $118%$/5(325 38568%$172 6(&7,21 25 G7+1)6(&85,7,(6 (;&+$18&72)
YRUNKH 1LV FHDQOG HHEDWP EH U
RU

Z75%$16,7,21 5(3288568%$172 6(&7,21 25 G7+7)6(&85,7,(6 (;&+$18&72)
JRUVKH WUDQVLWRRQRSHULRG IU

&RPPLVVLRQ )LOH 1XPEHU

+LORQ: RUTZ IGH+ RBIQIV, GF

[ CANVQDP HR' UHINVADQADV\SHALLHG LQ LW RKDUMJ
'"HODHDU
GWDWRWRWXNULVGLFWLRQ RIRQFRUISIPWOWDRQ RUS5 6 (PSORBHQ@WLILFDWLRQ 1R

-RQHV %UDQFK "UL YOH /18 DRW H

$GEWV RI BULQFLSDO ([HFXWLYH 2IILFHV =LS &RGH

S5HILVWUW R WK S KR QHQE X XBHQRRIEWH

6HFXULHNLMVBHEXUVXDQW WR 6HFW.RQ E RI WKH

7LWOH RI &0DVYV 1DPH RI HDFK H[FKDRIJHHWBHUZKLFK U
&RPPRQ 6WRFN SDU YDOXH SHU VKDUMAZRUN 6WRFN ([FKDQJH

6HFXULHNLNMVBHEXUVXDQW WR 6 HIFMLRIRQHI RI WKH

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDGMWI LLYHE ZHODX 0 E B E BRWIBEFR @HGX U\ WXLHIW
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGANWR RILOH UHSRUWYV SXUVXDQW WR 6HFWLF
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRWWRY UH X WIHE WK HE 15 UHFHG
VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK <HSIRIWYV DQG KDV EHHC
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HXHULQ D WK H DFW
PRQWKV RU IRU VXFK VKRUWHU SHULRG WKDW WHWIRHILVWUDQW ZDV UHTXLUHG WR VXEPLW VXFK ILOHV
,QGLFDWH E\ FKHFN PDUN LI GLVFORVXUH Rl GHOLQTXHQW ILOHUV SXUVXDQW WR ,WHP RI 5HNQBRZWHBQHE
GHILQLWLYH SUR[\ RU LQIRUPDWLRQ VWDWHPHQWY LQFRUSRUDWHG E\ UHIHUHQFH LQ 3DUW ,,, RI WKLV )RUF
,QGLFDWH E\ FKHFN PDUN ZK H W IDH & HADK-HH DY BLE/AM OBH@AIVR G IFFHOB VP W6 G H U QHHLE R UWILQ@JD B R R VK\ GRRUIP BBKEH G
Rl O WDFFHOH U DMHG OHUHDWRAEGOIR BB WHSRUWL QILBR IURIW IO GEPEPAU LQ 5XCHFWE RI WKH ([FKDQJH
/DUH DFFHOHUDWHG ILBHBHOHUDWHG ILOHU
1RQ DFFHOHUDWHG IPHWOHU UHSRUWLQJ FRPSDQ\
(PHILQJ JURZWK FRPSDQ\
.1 DQ BIPGUJIURZWK IFRBISEIQVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[WHQG
SURYLGHG SXUVXDQW WR 6HS§MM#RQ D RI WKH ([FKDQJH
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHEQRFRPSDQ\ DV GHILQHG LQ 5XOH E RI W
$V RI -XQH WKH ODVW EXVLQHVV GD\ RI WKH UHJLVW U D QW WK PRV UWHIEHDH BD R IR & GHORPKG QR WIRKGHS | KHEEBVER
WKH UHJLVWUDQW ZDV PS&E EMN® OB WISEQ WKH FORVLQJ VDOH SULFH RI WRUBINFRWRRY ¥ WHRIIKREH W KO W IGIDWHY
RXW VW D RHEUXDR®Q ZDV
'2&80(176 ,1&25328%' %<5()(5(1&(

,ZWHPV DQG R1 3DUW ,,, LQFRUSRUDWH LQIRUPDWLRQ E\ UHIHUHQFH IURP WKH UHJLVWUDQW V GHILQ
6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ ZLWKLQ GD\V DIWHU WKH FORVH RI WKH UHJLVWUDQW V ILVFDO
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) REZOG/ RRNG) 6\BAP HOV

7HP V8 VEDGYDMVR 3UAHBNRQIQWLYS QX5 HERWIRY) RIP
YMCHN

51\WN) CRRY

8 QURYHG6\I &RP P HV

SURSHWY

/ HIDBURHAEQV

0 LCHEOHN' LWFRKWY

0 DUNAWRUS HILMADQAV&RP P RQ( TXW 5 HIDMG6\RANKRTHUIO DWLY DQG, WHHUBXUKDHY/R
( W 6 HRXUMEY

6HBRNG) LCDADD DI

0 DEIHP HQV' VAXWIRQDQGS OMYR ) L(DQAOC RIBURQDGS5 HXWR 2 SHDIRY/

4 XDQNBAYHDQGA XODWYH' WFBRKUS ERAVO DNVE N

) LCDQALOCB\BAP HONDQG6 XSSEP HOMY ' DY

&KDQIWVIQDYG' MIWHP HQVZ KNS FFRXQEQVRQS FFRXQIMY) DG) LDAADD . LWFRKH

&RMRYDG3URRHUY

2 \KHU, QRIP DIRQ

*WHARLY ( [ HPAMH2 |1 LIFHY DG &R SRIDAM* RYHIDGFH

([ HPAWH&RP SHODIRQ

GHPXUNY 2 Z GIKIS R &HIBQY4HH LADCR Z HYDQG0 DIHP HONDQGS HIDAMG 6\RANKRGHU
0 DAY

&HVBQ5 HIMRQKLSV OG5 HIAG 7 IIQRIRYY DG LWHARU, QG-BHIGHFH

SUCASD0S FARXQIQY) ) HA/DQG6HYIFRHY

( [ KEWDQG) LCDADCE\BMP HYB FKHEXGV
YRP . 6XPPDY
6LICDMBV

3DIHLIR



3$57,
) RZDG / RR\Q) G\DAP HON

7KV QQOB HRWRQ) RP . FRQEQVIRZ DG GRNQ) WBAP HOVZ MMOQWHP HIQQ) R 6HAIRD  $ R \RHEHPUMIVS AR DVLP HOGG \WH 6HRXUME/S FW
DOG6HANRD (R \WHBHRXUMY( [ FKOQIHS AR DVEP HIGG \WH ([ FKOQIHS FW 7 KRHWEIAP HOVLGFOGH EXWILHQRATP MAG\R WEIRP HOWUHDAGR RXU
H SHABIRQY/ I DAQ) WHSHIRP DFHR RAUBMQHW RXUILCDCADOUKOV RAUGNXGAW DG FOBABOUARXUAHY DG RKHUGRQ KIWRUFDOWEAP HOWV , QVRP HFDAY \ RX D
IG-OM \WHAHIRZ 06 GRNGQ) WIAP HOVE, \WHXHR ZRGAKKD/ RVBRN  BHINVHY  HSHW  SRAMQID FROMXY PD ZI@® WKRXG FRXG  \HHW
SRWAN  SHEFV  IQMB/ ST/ HMP DAV DOMASDMY RAKHQHDIYHYHWROR \WHHZ RB/RURKHUFRP SDUIEGIZ RB/ 6XFK | RZ DG GRN.G) \WIAP HOVOUH
\XEMFR YOURXY UMY DG XQRHIBEQNY LFXAQ) TP R REHY UMWLCKHHAR \WHKRSMIIN [QBMY P DFURFRGRP LF | CRRLY B RIGRXUFRQIIRO FRP SHIVIRD! RUKRMD
JIXHAVOGG P DO HP HNDQG | UROVHFRQAFN UMNYUHIDAGAR GRQY EXMGHNZ LW \KLLG SOW KRMCRZ GHY SHURUP DFHR RXULQ RIP DIRQWAKGREI\ Wk APV JURZ KR
WAHYDMRQAGIHYRWGHR RAUM MM UMWVR GRQI EXMGHVRANGHR \WHS QWGA\DAY 8 6  DUGRXUGEEWEHY $ FRAQIO \WHHDHRUZ LOEHLP SRV
| CRRLY WWDWARXS FDX\VH CRAMOCRARRP HYRUBXOVIR GL | HUP DMIDD |URP \WRHLQRFDAGLOWHHWEM HOV : HEHIHYH\WHAHI CRRYLGFOGH EXWILHCRAP DMG\R \KRH
GAAUB-GXQEU 302 WP $ 51WN) CRRY 7 KHHI DRRWAKRXCS QRAEH FRQWKHE DVH KDXWYH DG KRX@S EH U DGO FROMGRIRDZ W \WHRKHUFDANRL \WIAP HOV
WDMHLFOG-GLOWLYS QOB FSRWRQ) RP . HXQEHMINHQR REQI DIRQ\R SXEQFD XSAOMRUBYLZ Q) |RZ D GRN.G) WEMP HOAZ KHKM-UD/DUAKOR QG
LQRP DIRY | X\MHGYHESP HONRURKHZ VH H A-BWD/UTXULGE @2

THPVS \HGDQGYOMYR 3 UAHIBMRQLOWKLY/$ QQXOCE HSRUARD) RUP

( [ FFBWZ KHHWHFRQM WHTXUUA/RMHZ VH U HHPHVIQWYS QOO FERWRD) RP . \R +1GRD  WHERPSDQ  ZH XV DG RXU BHAR+ IGR): R IGH
+ROAQV, F WHNLUZ W DOR IWFRQRIEDM\KEMADUHY ( [ FHEVZ KHHWHFRQM WHDXLY/REHZ M W HHFRARRU SURSHWY OG URRPV U HARWWHKRMY
UARWDGGWP HKDHSURSHWAYP DEIHG | WDERKVHG RZ GHGRUBDHGE. XV Z KIBIUH HHFWR KRMY H FOGA/MP HKDUHSURSHMHY

2 Q-DO@Y Z HFRP SBIMGWH\SQR VR DSRINRIRR KRMYDGUARW D/Z HID/RAMP HKOHBEMGHN LORE R LQE-BHIE-ONSETFO WIG-HGFRP SIQH/
30N+RMY S5HRW,GF 30N OG+ION)* DQGODDIRY,EF +*9  UASHRANHD WH \GQRIV +IGROAGRAMEQD) IQMMNQ3DNRU+* 9 EXVAGHIM
IQREY \MP P DIIHP HDQG | URUHFRQAPVZ W 30N RAKHSRUNRIR R KRMY DG UARWKHTSE, WDAKHWP HR WH\SLQ R VDG DAFHQHDIBHP HZ LW+ * 9 IRU
WHWP HKDHBXMQHY 6HH 3002 WP $ 51W) CRRY LGFOG-GHZ KHHIQWYS QOB FBRYRY) RP . |RUDCGAURDAQRIP DIRY 7KLV$ Q06 HBRWRY) RP

. SUMHVRXUBXMCHN DG UAKOWVR RSHDIRQ/DVR DQG ! RAKHSHIRGY/LQAFDAMG JIVQ) HIHPARWH\SLQ RV Z W \KHFRP BLQHG KIWRUFDO LCDGADOAXOVR 30N DQG
+* 9 UH GRNGDVAVFRQMHG RSHIDIRYY

SHHHFHW $YHIDJH' DO 5DM RUS$' 5 WSUHHIWKRADIRRP UYHOHGAYIGGE WHWREOO® BHUR URRP QIKWARTS| RUDILYHRSHIRG DQGUH HIHFH\R 5 HYHOH
SHEYDOEGISRRP RU5H3$5 USUAHOVKRADURRP UYHOHGAYIGGE WHWREDO® BHUR URRP QUIKWDYDLDEGIWR IXHWVI RUDILYHQSHIRG 5 HHMIFH\R $ GWAG
(%7 $ PHIQVHIQQVEH RHIQMIWY SHOH DSRYIMRQ! RUGFRP HY HYDQGG-SUHADIRQDQGEP R DIR) RU (%7' $ | XUKHUDENVMG\R H FOGHRHWIQLM V
SHHAR 30W,2 \WP 0 OIHP HOQV' WMAXWIRQDQGS OOMVR ) (DCALDOR ROBWRQDNGS5 HXOVR 2 SHDIRD? . H 96MQHWDQG) DGR HUFVS HGR
0 DEJHP HVI RUDGAWRINQ RP DIRQRQWHAHI LQIGADP HFY

6RADX H3ID

© HXVHRXUZ FEAMDACHZ VURRP KLGRIQFRP RXU) CRHERRN SUHDWIRHERR\ FRP KIGRQHZ WRRP DG RXUFRUSRUDIM 7 Z WUCFFRXQADAR IWKLFRP KIGRQQHZ WIRRP DY
FKOQHYR GMMEXWNROR FRP S LQRUP DARY 7 KHLQ RUP DIRQZ HSRIAKURXIK WHHRKOQHYP D EHGHP H5P DMIDD$ FFRAQIO LOHARYAKRXGP RARMHH
FKOQCHY LQDEAWROWR | RTBZ QY RAUSUANUHBDAY RXUILAQIVZ MK\KHS 6 6HRXUMEVDQG( [ KOQIH&RP P WIRD 6( &  DQGRXUZ HEFDWV 7 KHFRQMIVR RAUZ HEVWMDQG
\RALOCP HADFKDQHY DUHQRAKRZ HYHJ SOVWR \MYUERW

P IBMCHW
2 YN

+ [GROLVRGHR \WH@OLIHWDGG | DAMMIURZ 1Q) KRSABDW FRP SDQHVIQWHZ RES Z W SURSHWVARP SUMQY RRPVIQ  FRXQUHY/DGWUARUHYD/R
" HPEHU YRIGDD  \ HIY + LORQKD/EHIDIGRDAUQIWLIGGAY GUIYHDE WHYIMROR RXUI RXQGLUERQIG+ LORD  \R | LADKH W Z W \KHQIKWIGG

ZOPWR KRAWDY 2 XUSHP IHBDQG SRWRIRLGFXGH RAUS] XY DGO HAVBIKRMCEDGY : DORJ $ WRUD+ RMY 5HRW / ; 5 + RMY



5HAW &RAG+RMY 5HRWIGE&OERS B + LAY RXUXOHYFHKRMBDEG/ + 1AM+ RMY 5 HRW &XUR&RBRANRQR + IORY ' REBGYUHE + LARQ 705
&RANRQE + IARQDG( P EDW 6XMMVE + LARYQ RXUIRPAVHGVHYIFHKRMCEUDGY 0 RMREB + LORD + LARQ* DEHD, QR + P SRQB + 1GRD 7XR + 1A + RPHZRRG

6XUME +LORQDG+RPH 6XUMVE + LORQ DOGRIUMP HKDHEDGS +1GRQ* IDQGIDFDIRY/ ,Q  ZHOXGKHG\ERQZ. BDQB/ 0 RARE\ +GRQDQG/ ; 5 + RMY
5HRAW 6H 2 2 XPADQG3RWRIR | RUDGAWRIOQRP DIRQ $ VR ' HHP EHJ ZHKOGRYHJ P LARQP HP EHYIQRXUY DG Z LQRQ) IXHXR DOV SIRIUP
+1ORQ+ RRY

: HRSHDMRXUBXMCHMKURXIK DP DRI HP HADQG | DRV P HOAWIG DQRZ GHYKLS VHIP HQMHOFK Rl Z KUK VP DI HGVFSDUDMD EHFDAHR! WA FWFRGRP LF
FKOUTRALMIPY 7 KHP DRI HP HADQG | IRV P HQAFOGHYDTOR WHKRMYZ HP DI HI RUKLLG SOV RZ GHY DvZ HaD/ O UG KRMY RSHIDAMG RUP DEDIHGE
\RP HFRHRNHAKDQXY 7 KHP DD HP HQADGG | UDGFKVHVED P HON HHDMVIWUYHOHI P L P ODIHP HQADQG | UDGRNHT HV KDL HG\R\MLLG SOW KRMORZ CHY 1L QEHQH
1 HAVI RUWHH FOMYH UL KVWIR XVHFHYEIO-+ LGRQP DU DQGLQMBRXOCSRSHW |3 DGG UL |HAIRUP DDILQ) R\URZ HSOQGGDHGKRMY $ VR ' HAHP BHU W
\HIP HOMFOGG P OHGKRMYDXG | UDQRKIVHG KRMY FROIMY) R REODRRPV $VR ' HHPBHU WHRZ GHIKIS \HIP FOMFOGG  SURSHWY
R RV ARPSIMQ  KRMYWDZ HZ KR RZ GHGRUBDHS RHKRMRZ GHGE DFRORIEAMGQROZ KRD RZ GHGHIMY \Z RKRMYBDHEE, FRORIDM
YOUCEGIQMMAVOMEY 9,(V DGV KRMYRZ GHGRUBDHGE XQFRQRIEDMD IDMY ) RUP RUHLQ RUP DARQUHIDAQ) RANOP HON \FH 30,2 WP

0 DEIHP HOV' NAXWIRQDGGS (DOMVR ) IDADCR RAMRQDGS HXOWR 2 SHDIR)? 6HIP HYBHXOWV DG1RM  %MCHVEHIP HOV 1Q 30W,2 \WP ) LQDQRDD
6\IIP HQVDQG6XSSBP HMMY ' DY

, QOEAWROWR RAUPXUHOMRMBRWRIR Z HOUHI REXVHGROWHIURZ \WR RAUBMGHVE H SOUEQ) RAUNKDHIQWHI GEDCKREMIDN LOGAMY WURKIK RXUGHYHESP HOW
SISHICH ' XU WH\ HOUHGG' HAHP BHU ZHRSHIGRYH  KRMYFROIMIY R P RUMWID URRP V FRQUBAMY \R G-OO GHARRP VIURZ WIQRXU
WP GAUQ) WH\ HIUS GAMRDIM GAUQ) WH\ HIUHGG' HRHP BHU Qoo Q. RRP VZ HIHDSSURYHG | RUGHYHERSP HNDGG DEGHGWR RAUGHYHESP HON
SISHIH$VR ' HHPEHU Z HKOGP RUH\WD KRMYLQRXUGHYHBSP HOABLSHIGHWDAZ HH SHRR DGG DYRSHKRMYLORXUM VP UHSUAHQINY RYHU

URRP VXEHUFRQIKRNRORUCSSURYHG | RUGHYHBSP HOMURIKRW  FRXQUHYDOGWUMRULY ((FOAQ)  FRXQUHYCOG\WUMRUNYZ KHIHZ HER RAWBXUHQ® KDYHDQ RSHD
KRMY $ @R WHURRP VIQWHGHYHBSP HMELSHICHDUHZ WLQRXUP DEDIHP HADQG | UDGRKMVHVHI P HOAS GRWRIID URRP VIQWWH GHYHBSP HQABSHIXHZ HHEFDAG
RANGH\WHS 6 DG URRP VIQWWHGHYHBSP HOABLSHIGH RUP RIMWDQKOD Z HHXQG-UFRQIMKAIRY © HER RVRQUGUDQ LR YIGOOGHYHESP HYSURVRAR EH

P DALIDOR XV

2 YHD®DZ HEHIHHWDARXUH. SHIHFHIQWHKRSMUIM LOBMN  Z KUK \SDQV/GHIU® DAHIMY R FXWRP HVHLYLFH DQG HQMHSUHHUIKLS DOG ARQMMH/AR HYRYHI RUKH
DM/ SUH HIGHYDQG G-P OOB/R . RAUKRMI XAV RAUMIRY) Z HIDGH LGHS BN/ AKDARSHDAMKURXI KRXAMH KRSMIIU LQBMY  FKOQVADBY DG RXUFRP P HIADOHYIFH
RIHIQIVZ LOFRMXHR GUYHPXWRP HUG DIV LFXAQ) SDMASDIRQLQRXUH LR+ RERWIXHIER DOV SIRIUP : HEHIHYHWDADM LHG PR HYZ LOFRQIMXHR
SIRYIGHWRY) RYHDOKRACSHIRIP DFHI RUXV DG RXUKRMIRZ QHY DG HIFRXUD HI XUWHUGHYHESP AR DEAWRICKRMY XQE-URXUELDQB/Z W ERK H MY DOGQHZ. KRMD
RZ GHY Z KIFK | XUWHXSSRIWRXUIURZ W DG | XWMUHI LCDGADOSHWRUP DQFH ;- HEHIHYHWDARXUH LMY SRUNRTR DQG GHYHERSP HOABLSHIXH Z KUK Z LUTXUHP LGP 0D
FOBABCLQYHAR HQWVURP XV SRUMRQYXVAR | XURHULP SURYH RXUBXMQHW DQG VHLYH RXUPXMIEP HYLOWHI XM



2 XU%.DQG3RMRIR

7KHIRIR HFKR RXUBLDQG/ VR GHIYHUH A-BIRICPAWRP HUH SHIHIAHYDQG\KSHIRURSHIDNY SHIRP DFH

"HFHPEHU
&RXQWULHV 3HAH QW DTRIW R D
%UDQG &KDLQ 6FDUHUULWRULHRSHUWLHV5RRPV 5RRPV 6HOHFWHG &RPSHWLWRU
IX[X U\ JRXU 6HDVRQV O0DQGDULQ 2ULHQV
5RVHZRRG +RWHOV 5HVRUW
/HDGLQJ +RWIROVRI WKH
IX[X U\ ) /HIJHQG 3UHIHUUHG +RWHOV
6PDOO /X[XU\ HRIVMRWOG RI
7KH /X[XU\ &ROOHFWLRQ
IX[XUN )DLUPRQW ,QWHUFRQWL(
- ODUULRWW 3DUN +\DWW
+\DWW &HQWALYUHRLH 'H
8SSHU 8SVFDOH .LPSWRQ /H OpULGLHQ
+\DWW 5HOBQBLRWW 5HQDLVVDQ
8SSHU 8SVFDOH HVWLO
$XWRJUDSK &ROOHFWLR
8SSHU 8SVFDOH 7KH 8QERXQG &ROOHFWL
&URZQH 30D]D 'HOWD +ROLGD\ ,
8SVFDOH ' \QGKDP
8SVFDOH 7JULEXWH 3RUWIROLR
8SSHU 8SVFDOH +\DWW 5HOBQBLRWW HBKMILD W
8SSHU OLGVFDOH 2 2 2 &LWL]JHQO )UHH4RDAHO ORI\
$ORIW &RXUW\DUG )RXU
8SVFDOH +ROLGD\ ,QQ +\DWW 30D
&RPIRUW BXLWHV &RXUW
8SSHU OLGVFDOH )DLUILHOG ,QQ +ROLGD\ ,QQ ([S
%BHVMVWHUQ &RPIRUW ,QQ
OLGVFDOH /D AXLQWD 4XDOLW\ ,QQ 6
8SVFDOH (OHPHQW +\DWW +RXVH B5HVLGH(
8SSHU OLGVFDOH &DQGOHZRRG 6XLWHTR ZERBIGRD MH ¢

+\DWW 5H VLG HECFRD VO DREY KFMEE D 61
7JLPHVKDUH ([SHULHQFHV
" \QGKOPFDWLRQV 5HVRUW

BBBBBEBEEEEB

7 KH\BEBICERYHH FOGH/| RAUXQEDQGEHS SURSHWAYZ W URRPV WBUAFQIY DS IPDMD  SHIFHOAR VRBOURRP V/ +* 9 KDVAKHH FOMYHUI KR XVHRXU+ LORQ* UDQGE9 CFDARQVELING \KEVRAR \KH
WP VR DEFHOHDIWHP HVWZ WXV
7 KH\BEGIH FOGH/GWHINGRZ QUAHILRQDOFRP SHIVRLY



. DORJ $VRUD+RMY SHRW : KDAE-DQD/ORLIFRQFKRMIQL HZ <RIN&IW MR DSRWRIRR O XU KRMYDQGUARW , Q@IQEP DUN GHMMDINRQ/ DR QGWH
ZREG : DORJS$VRUD+RMY 5 HRWUH GRARHUGFDIRYY HIFK SIRMIAQ) WHIQWSDRDCHYURGP HNVDQG SHYRDT HG DRMRQWDADHWHARXUFHR XQ RUJHAE®]
P RP HQN 3URSHW/WSLFOD LGFOGHHBI DQASDOQGZ HIHW I CAOMY KLIK HIGUAKEXUIQV JRD FRAUHVDARUARYBUIRSHIEY  KRXUURRP VHIYLFH | MMV DGBMQW
AHQMY P HAMY Z HEAQ) DOGEDINXHWCAMMY DG\SHADHYHMIG FRGAHI HVHYERY

/;5+RMY S5HRW ) RXEGLOWP HR \WHZ REVP RMIDXUQ GFDIRY / ; 5 +RMY 5 HRWILP P HYHIXHWIQWKO SUR RAQGWDYHH SHIHRHY / ; 5 FRGHRW
GIHEW Of XY SIRSHWA/IQRDHEZ RNR KRMYR | HIQ) MQIXTMNAYFHDGUHP DINE®IH SHIHRY ,Q \KHILWY ; 5 KRMORSHHGIQ' XEL

&RADG+RMY SHRIV &RQIGLYDIEEDOO] X EUDQGR I HIQ) IXHWSHYRDD H3H SHIHFHYZ MARSKMEDMG GFOD LQEUHG\KURXGEQ)V DG DLQMYH
\HYLFHP RGHCEDHERQOPAMRP 1] DARQDQGFRQURO DVG-P ROMDMGE, \WH& RQUDG & RIAHIHP RELGI CESTFDIRQWDAIEGY I XHMARQURCR RQ SURSHWY [P HWA/ DG
VHYLEHY 3URSHAMA/WSLFDED LGFOGH FRQYHIHOADGG UHD] LQJ \GDOGGZ HIDHWI CAONY HONAQ) UANEKUIQV FRP SUKHOLYHURRP \HIYLEH | MW DG EXMCHVAHOMY P XQ
SXUSRHP HAMY | CROMY DQG\SHADCHYHNIQG FRAHIHVHYIFHY

&DFS B +1OR0 &DFRS\ B\ + LORQLYODHHIL LQ) @ HAVBIKRMIQWHGHIKERKRRG 2 XUIXHWWDHH SBRUMYZ KRVHHN XQFRP STEDMG FRP | RWAKRXIKWKOGHREY 0D
HHUIL LI DIF REKHHOGEDXQTXHY GFICH SHIHEFH ( DK SURSHWWY LV GMI GHEDVDQDMUICH WMRQR IWCHIKERKRRG Z W GFD0GALIQ | RRGOUG GUON DG PXOMUH
GHIYHIQ) DQDAHUF GHIKERKRRGH SHUHIFHZ W DERAXHKRMI H-D

+OR+RMY SRRV + LGRQLYRAIEED] MIKLS BDGO0GRHR WHP RWWGEDD UFRIQ] HSKRACEUIE/ Z W KRMYDQGUARWIQ  FRXQUEY DG \MUMRUHY
CRIRWAM]. ARQIHON 7 KHEUDQG SUP DLKD VHLYH/EXMGHN DG BIVKUHXSSHUXSVADBIWDYHBLY DO P HAMY JURKSV + LARQKRMY DUHI XEHYLFHKRMY\KDAVSFDID [GFOXCH
PHANY Z H33Q) DOGEDITXHVCAMONAY DQG\SHADCHYHWH YRR UMEXUION DOG GXQIHY | RRGOGEYHDIHHYIRY \Z 1P P QY SRRY JUWKRSY UABIC CHOMNY DQGRKHU
HYIFHY $ GAURDD + LORO+RMY 5 HRWZ D/YRAG\KHI DYRIMBMKRAMFKOQIQWH ~ * GEH7UDYH$Z DB/

&XUR&RBANRDE + 1A &XUR&RIBAIROE + LARQLYFU-DMG| RUMDYHBLY Z KR VAN GFOOAVARYHY DOGRHR DNGGH SHIHFHY 7 KHFRBANRQLYP DGHXS R KOG
SIFNHGKRAMYWDAHBIQWHUXQTXHLG-OMY RARY | HDMUC) HBYDAG | RRGOQGEHYHIIHH SHIHGAHY DOGOHIEGWR GYHDIHWHP D) BHH IWR \WH+ [ORQJGEDD
SDIRP LFOGQ) RUFRP P RQUAHYDIRQDQG PANRP HUFDUHVHLYLFH DG+ LARQ+ RGRWJIXHXR DOV SURIUIP

" REDTUHE +IOH) ' REBTUHE + LANQLYDQXSWIB! | XOVHYFHKRAMGI GHE\R SURYLGHDFRP | RMEGIDQG UHD] HEHOYUREP HOWRWRED VEXMGHW/ DG GLKUH
WDYHBLY ' RXEGY UHVKRMY DG UARWOHXQWGE \WHEIDQEVES5(  &UDNY D5 HZ DAQ) ([ SHIHFH  VHLYLFHPXGUHWDABDIELNZ W WAL QDMUHZ HBRP HOQG
LFRQFZ DP FKRARIWAKLS FRR\H - REGY UHIV A YHYHSRWWRIR DEBZ VI RUIBf LMWV Z W DYDUHIV R KRMDQG GRDMRQWSHYLFOXAQ) KIMRLE LFRQ/ \P DOFRQM SRUDY
KRMY UARW \XEXUEDQ GFDNRQY DG ERK \P DODG ML HXUEDQP DNV

7D8HM &RIPANRDE + LORD 708N &RIRIRQE + LORD Z KIFK OXEKHGLO LVDSRWRIRR XSVFDB! XQTXHKRMY\KDAFDMY\R IXHWVHNG) RILDODNG
DARHQIF H SHIHGFHY ( YHY 708R0Y & RIDPAIR)SURSHYY KD/IWRZ QXQTXHWMG! Z KLBIIIYQ) WOYHBYAKHSHIFHR P LQG QG UWHDWKUDGFH DARALDMG Z WK \WH+ LGRQQP H
LODEAWROVRWHEHH IWR \WHIY 06 Z LQQQ) + LORD+ RIRY.IXHWER 0OV SURIUP

( PEDW 6XMWMVE\ + LORQ (P EDM 6XUWVE -+ LARQLYWWHXSVADB DMK/ KRMOBEUDOG \WDABHDYHY LGFOMYH YOOH $ @I XHWDUHZ HBRP H5Z W \SCHRAVE R URRP
YO Z W MHBDUDMDBHD/\R Z RINDQGSD. SOV UHHP BEH R RGHUJBHIN DXWWADO DG ARP STP HQMY GUIONYBQGMIANVHYHY QJIKW

0 RWRA +LORQ 0 RWRB + LARQLYDP LRR KRMYZ LW DQXUEDQ YIEHLQSUP HIGEDOBFDNRY/ , WY+ IGRQVQHZ. 0N RETEGIXUEDQ @ R BIDQG WD SRZ HY IXHIVE
JMNQI WH WHIUBHERP \R FUHDMWWHURZ QH SHIHFAVIQWHZ REBVP RIWRIKWI\WMUAWY 0 R FRP BLCHY FRP | RWWDQG CFFHWEL@N Z [\ WDYHCDG @ HWAVBIWH GV
FHMIHG DIRXQG GFDARQ YDOHDGH SHIHFAH

+LORQ* DEHD, QD + LARY* DEHD, QLYY 06 Z LQQQ) BUIGGZ KHHIXHWWI LG DORSHD LOMWY DR RSKHHZ M Z DP  JEZ LG VHYLFHOGGMP SB! \WRXIKWKO
\RFKHWDADBRZ WHP \RUHD] DQGUHRKDUH $ VDUHFRIQ] HE GOGHULOI RRG DG EHHDIHVAYIFHY + LORD* DLEHD, GFDMYARIXHAV AQQ) GHB/E VHYQ) FRRVHG\R
RG-UEHIN DMDCGR | HIQ) KDQGERUDNMG FRANMELY \KDUHEG\P DS DG XTP HIXY DAMWRQ VM WAEXUDQVDQGEDLY ) Gf LEGIP HAMY \EDFH 1UH: L) L Z LUHBWSUQIY
DOG | V@HWFHQMY DR | HMGVR KHS JXHAVEL SROVKHG DG SURGARYH



+DPSEQE +LOKQ + [P SAQE + LARQLVRXUP RGHDMY SUFHEEWDQGZ W QP WG| RRG DG EHYHIIHI CAMMY 7 KH+ [P SEQE + ARQEDQGIOR LFOG+ [P SFQ, QD
6XUMVKRMY Z KIFK R | HJERN \WDEURDOKRMURRP VOQG\VKIW CFFRP P RADIRQVZ MLQRGHSURSHYY $ WRXUH DP SIRQYDURXQGWHZ RS JXHANVUHFHYH | BHKRABBIN DIW
DQG ! UHKLIK \SHGLQMOHATFFRHY D8 RUDJ UD/BUFH DG DEDKSSRUAGE! WH + P SRQ* XOUIQAH

TXB +I16RQ 7R + LARQLYDBEIDGGAIHSWR EHDJ 0P HFKBQI HULQWH P LOFDBIVHIP HON7 X Z DVEXOVURP DEHIH \KDNEHQ) FRWARQARXVDQGKDYQ) DIWDN
B GRQRADYHWR EHP XD H FOMYH %8 1RPMQI ROWHBRDQGVWUHNA WEHVR MP SO LHG \SIUMWG DG JURXQEHGLQ YDOH HYHY GABICR \WHSURSHWY LVRID\MG I RU

RSHIDMRDCH I LAHR DG\ GUYHLIGRBDHGIXHWYDIN CRNRQ |URP \WHIRAYDAG RSHQGER \RWHH I IAHQ® GAIGHGE-GERPV

+ RPHZRRGEXMMWE + LORD + RP HZ RRGEXUMVE! + LARQLYWHXSVFDBIH \WOG-G WHl - KRACEUIGWDAGHIYHYARHARP | RWR KRP HZ LW \WH DE3-G FRQHHGHVR D
KRMD( YHY URRP LVD\SCARXVAKMI HDXUQ) DIX@ HIXSSHENWKHD: \KABEB! RS VR DO GIIW $ 1UH I XTKRAEHN DMWNHYHEAL® DIRY) Z W ARP STP HOMY
GUQWDGEW0 RIED WURKIK 7K@

+RPH 6XWVE +1GRQ + RPH 6XMWE + LARQSURYIGH/DP RGHOQBIGVOYM RSWRQWR EXGIHWARQARXVH \WIG-GWEL WDYHBLY 2 [THUQ) LQURYDRYH XMWY Z LW
FRQMP SRIDY GAMIQDIGRPMWIRY HIIHWRKQRBI\  Z HWAEYH R HUXUH\WWDNRXUI XHWV DUH FRP | RISE®I DG SURGARYH Z KHKHAMH  DUHWE Q) DIHZ. D VRUDIHEZ. P RQKV

( KR \WHEDQGVKRMY R THYFRP STP HQBY  FRQIMHBCEIHIN DWMOQM UDMGOXQEY DQGH HIAMHI RO WA FOQJ) DOGVXWEICH QN LOMWDRYH/ DG DSHAUHIBD SRIA

+ LORQ* UDQGODFDIRYY -+ LARQ* UDQG9 CFDARQYLY RAUMP HKIUHEUDQG 2 Z GHIKIS R DGHEHGUIOHABMLQMBZ WK FOE P HP EHIKLS SRQNSURYIGVP HP EHYZ WK D
QHWP HR YOFDARQ DG/ B/ DOGWHFRP | RWIQGFRQMHIHIFHR UAGHOMOMMBIUARWWIFFRP P REDMRQVIQVHBRAUHIRZ GHG YOFDMRQGAAMDIRYY ( CFK R WH+ LORD* UGG
9 DFDARQY/ SURSHMY/ SURYLGHVD GMMFRHVENGY - Z KIBIVLI DMUHHBP HOV U DQFRQMMAMMAKEK DVKLIK TXOIM JXHWAVHYLEH \SCARXVXQWDIGH \WMYHRQ SURSHW

P HQMWY

2 XU* XHW R DWW 3WRILLP

+ LORQ+ RRWLVRXULY. 06 Z LQQQ) JXHAER DOV SIRIUP WDANKSSRWRXUSRWRIR R BN/ DARXUP DEIHG | WDQRKIVHG RZ GHG DG GDHG KRMY DG UARW 7KH
SIRIUP JHHDAWAMLI QU LFDQAFS-DABMGHWE. BZ DEQ) IXHWVZ WK SRQNI RUHFKMEN DI R RAUGHDLD SURSHWAYZ RE LGH Z KIFK DUHWHQU-GH-P CEGH RN UH
QIKWDGRKHUIRRG/DGVHYIFHY 0 HP EHYFIQOOR XHSROVHIGHG\RWIQLAWYZ MNGHD®  SDNGHY L((FOGQ) DLOGHY UDCOQGE FOUBQEORP SIQHY FUGWALG
SIRVIGHY $ P [] RQFRP DQGRKHY 7KHSIRIUIP SURVIGAATLIHAGP DAY SURP RIRQYDQG PP [] HEIXHWW] SHIHFRARRYHU  PLRQPHPEHY D SHAHQAGRUDH
WP HRPEU $ 11 LODIRQZ LW RXUGR DAV SURIUIP VHIFRXUDIHY/P HP EHYAR DERFDAMP RHR WHUMDYHOSHIAQ) \R RXUKRMY 7 KHSHAHOEIHR WDYHDSHIEQ)
Z HFCBXUHIURP @R DOV P HP EHYLGFUDHVDARH. P RHXSWHUWHYR RUSIRIUP  7KHSIRIUP LVIXQE-GE FRQUBMRYIURP HILEGIUYHIHVIHHDMGE + LGRD

+ RERYP HP EHYDGFRMBAAGE. XVIURP KRMYDQGURWIQRXUM MM 7 KHVHI XQB/ DUHCESTHG R UHP EXHKRMY DG SDNGHY| RU+ LGRQ+ RRYWSRIQV UG- SIRQ/E

@ COVP HP BHYDG\RSD | RUDEP LQMDAYHH SHOFVDQGP DN LQMDRYHAKDAKXSSRYWHSURIUP
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0 DQOIHP HWDQG) LDQRKIVH

: HP DI HKRMY DG CFHH RXUBLIGBAKURXIK RXUP D HP HONIGG | UDGFKLVHVH P HQAZ KIVAFD P HW HIH.DMY W UHYHOKHSUP DUO | URP | HAVAKDU HG\R KRAMCRZ GHY
DVZ HODVIURP | H/DARADAGZ W QFHQHDIWHP HOV : HIURZ. RXUP DI HP QWG | IDGFKVHEXMQHWE, DRI RZ GHY VR EHFRP HDSOWR RXUM WP DQG SOMASDA

LQRXUFRP P HIADOVLYLFH/AR \XSSRYWHUSURSHNY 7 KHVHFRQUEPW UHTXLUH QA RUGR FOSABCLOYHWR HMR LQMDMRQRXUSTINGE SURVIGHMI QU LFDQAMM D ROLQYHXR HOWV
IRUXVDVI HVDHHLQHG

+RADD DCDIHP HV

2 XUFRUHP DI HP HQAHYEHVFRQUMAR RSHIDIY KRMY XQEHUP DI HP HOWFRQAEFWI RAWHEHCH R \MULG SO Z KR HAKHURZ QRUGDHWH KRAMY DQG\WHDARADMG
SHYRIOBURSHW 7HIP VR RXUP DI HP HWRQMPV YD - EXVWRXUI HAVIHIHIDE FROAMR DEDHP DEDIHP HQVHH Z KIFK VWSLFDED EDHGRODSHAHQEIHR \WHKRAMY

P RQKO® JURWUHYHH DG Z KHYCBSIFIE®! DQLEFHIMYHP DEDIHP HQVHH Z KIFK VAWSLFDED EDHGRODSHAHQEIHR WHKRAD/RSHDMY SUR W , QIHHIDWHRZ GHUSD vV
DORSHDAY DOGRAHH SHOHYDQGUHP EXUH/RURMR SRENHAV SHOAY , QUAS RXUP DO HUIDOGVFUAIRQUWSLFDD [VAKEMAMR CESURYDCE, \WWHRZ GHUQFHVEIQP DVRU
DUD/ LFXAQ) WHIBSURYICR DQQXOCRSH.DY) DOOGFOBAMICH SHIGWUHEXGIHV $ GAMRID \WHRZ GHYJHHIED SO DP RQKO SIRIUP [ HHEDHGROWHXQGHDLQ) KRMDY
\DBVRUXDIH Z KIEK FRYHY\WHFRWR L CO/HMMQ) DQGP DN SIRIUP YV (L LOMCHMAMRKGREI\ DG UAHYDIRQM WP V OJG (LL TXODN DRXUDFHSRIUP

H SHQHV 2 Z GHYDUHOOR UASRMEG! RUYDURXYRKH HVDQGADUIHY L(FOGQ) SO P HIVI RUSDUASDINRQLORXUH LORQ+ RIRWIXHWER DOV SIRIUP WIQQ)
FROXGIMRQDOG SRR HOWR FHMEQIRRG/OGVHYAHY $ VR ' HHP BHU ZHPOIHG  KRMYZ LW URRPV H FXAQ) KRMYLGFOG-GLORXURZ GHIKLS
\HIP HQWV

7KHIQWIOMP VR RXUP ODIHP FOVRQUEFWDHWSFDD R\ HOY , QRHMIQFDAY Z HIUHERK \WHI IDGRORUDQGP DEIHUR \WHKRMDZ KHQZ HHOMULQR D

1 DGRKLVH FRQAEFAQ DEAWRQVR DP DI HP HONRQUEPADQGZ HRDWLL \WHKRAMDYP DD HELORXUSRMRIR ( [ \WMRQRSWRQV| RURXUP DIHP HWRQMFVDUHQHI RIDAG
DOGYDY EXVWVSIFDED DUHP RUHSUHYDBOAQI XOVHYIFHKRMY 7\ SIFDD WHHFRQUFVFRQEIQRHRUAR R H \MMRQRSWRQNKDADH| RUHWHUILYHRU  \ HDWDQGFOQEH
H HAM-GDARXURWHKRMORZ GHVRSWRQRUE P XWXDCDI UHHP HOVY

6RP HR RXUP DJHP HWRQUEFWVSURYLGHHI® WP LCDIRQ UL KWAR KRMORZ GHY XSRQRHYSIQHYHON LFXAQ) WHI DOUAWR P HANAHMEQ! LDGADORUSHURUP DFH
FUMMUD 3HJRUP DFH\RMMAAP HDKUA/WSLFDED DUHEDHG XSRQOWHKRMIV SHURUP DIFHIGAYIGOD DG RUQARP SOMROWR\SHALLHGFRP SHIMYHKRMY : HR\MDKDYHDPXUAH
WKWA SO LQ) DQOP RXQAHNXTORWHSHIRP DIFHWKRUINITRYHUD\SHAL LHG SHIRG DIKRXIK LQVRP HFDWYRXUPXUH U KWOLH@P LMG

) WDDQRKMQ

: HOFHQHRXUEUDQG QP HY WDG-P DUNV DG VHLYLFHP DNV DQGRSHIDICY MR VAR KRAMCRZ GHY XQGHUN IDGFKVHFROMEFW © HER QRARZ Q P DI HRURSHIDM I UDRAWHG
SURSHWYDIGERQRVP SR WHIGAYIGON'Z RINGQ) DAKHHEFDIRY : HFRIGABHIRAF LQSHRIRQMR HOXUHWDNBIGE WIEDBAKDAZ HPEEDK DUHP DQEGHS ) RU
QZO | DFKM-GKRMY LFOGAQ) ERK Q. FROMXANRQ DG FRMMRVR H MY KRMYIURP RKHUEUDQG/ Z HOSSIRYHWHEFDIRY DvZ HID/AKHSDR/ | RAKHI CAOMAAR
HOXUHWKH KRAMY P HANRXUELDG WEEDG/ ) RUH, MY | UDGRKIVHGKRMY Z HSURVLGH ! UDGFKIVHHYZ LW SURGENP SURYHP HOABTI\KDAP XWAEHFRP SOIMG\RNH-5 WHKRMYLQ
FRP SODFHZ W RXUELDQG WIEDLB/ \RWDAKH FDQUHP DIQLORXUKRADY WP HDOR HIDAFHIAHI H/IURP DAFHQHDIWHHP HZ LW+ * 9 DGR BLDQGFUHAWDLG
DUDQIHP HOWI RAKHXHR FHIBIO+ LGRQP DWDGG, 3

( OFK | IDGRKLMHHSD) VXV DQCBSIFDIRY LQWDMR)RURKHUI HHLQ FROMGRIRDZ W WHLGR-BNROR! DI UDRKMVHFRQAIPA) UDGRUMAH/DOR D DUR DOV [ HH JHHID EDHG

RODSHAHQEIHR WHKRAMIVP RQKO® JURWURRP UYHHDQG LOVRP HFDAY DSHAHQEIHR JURWI RRG DG EHYH.DI HUAYHOXHY OOG RMHUUHYHOGHY DY/ CBSTFIE®!

$ GARDD \WHI DKMV IHHIDE SD. DP RQKO® SIRIUP | HHEDHEROWHXQEHDLQ) KRMOADBYRUXDIH Z KIFK FRHYWHFRWR L DG/HMNQ) DOGP DN

SRIUPV L LOMOAMAKGREI\ DG UHYDNROM WPV DQG LU TXOMIV DAXIDGFHSURIUP H SHOAY ) UDRKIVAHY DOR CUHUASROUEG!| RUYDURXYRKHU HYV DG RO A/

LFOGQ) SD P HWI RUSDUMASDIRQLORXUH LR+ RIRWIXHWER DOVSIRIUP WRQQ FROXGBIRQOGSIRAXUP HOWR FHWIQIRRG/DQG\HYIRY $VR ' HRHP EHU
ZHIDHWMG SURSHWVZ \K RPV

2 XU IDFKVHFRQUERVIWSID® KDYHIQWIOMP VR DSSWK IPDMY  \ HWIRUQHE. KRMYDQGOSSWK IPDMY R\ HOW/IRUFRQHIMGKRIMY $ VIKHH SILDNRQR \WH
LQWOMP ZHP D' KDYHDFRQAIRXOOUWI KWRUREDI DNRQVR UHTFHH \WWHKRIMOR WH | UDGRKMAHI RUDQDEAWRIDOMP QI 1URP W\ HOW :  HKDYHWHUWIKVWR
\MUP LCDMD | UDRVH FRQADAAXSRQVSHAL HG HYHQIVR GH DXOMFXAQ RCED P HAR | HHYRUQRIARP SIDRHZ W BIDQG WEBADY |, | DI UDRKMVH FRQALRW



VWP LLDMSE. XVEHDXVHR DI UDGRKVAHY GH DXOWKH | UDGRMVAHLY FRQMIPXDD BHIXAUHGWRSD XVAOTX@MAP DIHY : HKDYHQR G BOHSRUELOW | RAMHHP SR HVRU
\KHICHOMWYDARADMSZ W RSHDIY | IDCAKMVHG SURSHWWY

2 ZQHIKLS

$ VDKRAMRZ GHUDQGEWHH Z HIRPXVRQP [ 1P ] Q) \WHFRWW I LEHA DGSUR MEIMIVR \WHSRWRIRE 0P RQY REHAMLQIV P [ 1P [ 1Q) KRMOUYHHY
LP SBP HQMY Q¥ @ERUP DG HP HNBUTRNAHY COG M WP VDQG WA 11 HEFRW 7 KURXIK RAUGMVALSICHS CESURTAK VR KRIMODQG DAHNP DRI HP HWZ HGHYHBS 006G
H HOAMRQWIDADLE STI/I RUHIFK R RXUKRMY VR HKOGFHWWHUP DNASRMRQDIG DAP 0Q R RXUKRMY Z HLQYHMNQUHRYDICY JXHIIRRP VDG SXETE \SDFHY/ DG 03AQ)
RUHKDGAQ) P HANY) DOGUABIOSIFHWR P SIRYHSUR MEELOV $ VR HHP BHU RXURZ QGOKIS VHIP HOVRQIMAGR KRMYZ WK URRP VANDIZ HRZ GHGRU
GDHGRAMDNIHRZ GGRUIGDHGE. HOM¥IQZ KIFK Z HRZ QDQRIFRURTLY | LDQALOCLQMIAY

&RP SHAIRD

: HHIFRXQAUDRAYHDQG UREXWARP SHIMRQ DY DKRMIDQG UAR WP D HU | IDGFKMVRUDGG RZ QHU & RP SHIMRQLOWHKRSMIIA LQBMY JHIHIDE LVEDHGROWH
DMERRYHHNR \KHICAOV GFDIRY GYHR VHYLIFH TXOIW R CFFRP P RADIRYY [P HQWY | RRG DG EHYH DI HRSWRQY DG RABIV SXEQF DQGP HANY \GOFH/ DG RK-LIXHIY
MY FROIMMEA R VHYLIFH URRP DM EUDQGUHBXBMRY DOGWHELOW R HOQDGUHEHP @R DOV SIRIUP SRIQMKURXIK DIGEDDK WP 2 XUSURSHWAY DG EUDQGY
FRP SHIMZ W RIHUKRAMY UARW P RMY DG LV LOWHUUASHRRYHJIHRIUDSKLE P DUNAVRUPXAEP HVHIP HOV LFOQQ) | TROMVRZ GHGE. GFIOQMIMY LQAYIGOY
(DIRDOOGLOMCDIRDOKOQ/ LOMPANRDY LA HINIQG SHMRQI X/ D06 W DOHABMIQME HOMKWW 5(,7V HEHIHYHWDARXUSRIMRQDYDP XQVELDEG
P DOIHU | IDGAKOVRUDQGRZ GHUR KRMYZ 1\ DQDARFADAGM P Z LGHIXHIER DOV DQGFRP P HADOSMARP KHSVXVAKFFHHGDVRHR \WH@UI HIMDQGP RIMIHRIUISKUFDD
AYHYHKRSMIDN FRP SIQH/IQWHZ RIS

2 XUSUKFSOOFRP SHIMRLYLFOGH RIMHUBELDGEHG DG LQE-BHIGHOMRMRSHIDMY) FRP SDQHY QDINRICDNG QM IDNR ICKRMEUDQG/ DG RZ GHIKLS FRP SDQHY LGFOGQ)
KRB (, 7V KUOIGFOCDQGLE-SHIGHNEDGG AR SHRY YD RQDIGEDDWDIB! RXUSUP DY FRP SHIVRLYDUHI LUP VKK DVS FFRUB $ - &KRIFH-+ RMY, QMEDIRID
+ RUNRQY DQGEKOQIKOL+ RMY +\ DIt RMY&RSRIDIRY , QMARQMHOED RAD URXS 0 DLUIRW/QMEDIRIIDS DAWRQ+ RAD RS DQG: \ QTP +RMY  5HRW

6HDRQDDW

7 KHKRAMDW LMY LVVHDWREIBAQ@MH 7 KHSHIRG/GAUQ) Z KIFK RAUKRMY DG UHRWH SHIHFHKLI KHUWHYHRHY YO [URP SURSHW R SURSHW G-8HEQ)
SUCHSDD XSRQWHUGFDINRQ DG WH PXWRP HUEDHHYHG @ HIHHDD H SHAWRXUUHYHRMH R BHGZ HULQWH | LIANXDIMUR - HORK\ HOUWBRLOHTFK R \WHWUHH\EVHTDHQV
TXDYLY

&\ FIFDOW

7 KHKRAMIDW LOGAMY LA FIFDO 05GP DOGIHHID |RWBZ V RQDMIJHZEDLY NA P DFIRFRGRP LF LGAFDRY 7 KHMLYDKIMRY R LGRUDHY/DGGFUDAVIQWH
GHYHESP HQNIGG\KSSO R DQGGHP QG| RUKRMOURRP V RAFXSIGR. GYHYDGURRP UDAV U] HGE! KRAORZ GHYWWURXIK HFRGRP LF R FOV 7 KHFRP ELCDIRQR FKDQIHVIQ
HARQRP LF FROGWRQY DG LQWWH\KSSD R KRMOURRP VAR UAXOVQMI QI LFDQWYRIMDN LQUAXOVI RURZ GHYDQGP DJHYR KRMBURSHWAY 7 KHFRWR (XQQQ) DKRAMOMEG
R EHP RUHI L] HG\WDQ YDUCE®! $ VDUAKOR KK 1 1] HGFRW LQDGHI DAYHHRGRP LF HMUREP HOMKHUDMR GHROCHIQHIQQIVAIEHKLI KHAKDQWHDMR G-RICHIQ
UYHOHY

, QMBRXDCB LIRSHIV

, QWHKLIK® FRP SHMYHKRSMIDN LOBMY LOZ KLIFK Z HRSH.DM WDE-P DU \HYLFHP DU WIGHQP HY GIRVDQGSOMIVIUHYHY 1P SRMIQAMRWH\XFFHWVR RXU
BEXMGHW : HKDYHDMIQ! LFDQAD® BHUR WDE-P DU VHYLEHP DUW WIGHQP HY IRV SDAMVOQGSHIAQ) UIMADARQYDQGH SHIGMLI QULEDOARXUAHYHIFK\ HIURQ
KIYHADGFH U MIDNRQ DG SURKRNRQR  RAUMDEHP DN \HYLEHP DU WIGHQ@P HY GIRVDQGSDMN Z KLFK Z HEHIHYHKDYHEHRP HV QRQ P RXVIQWWHKRSABDY
LGB Z [\K DU-BXBANRQI RUH FHIBIZFHLQVHYLFH DG DARHQINF KRSMIDN

* RYHLGP HOAB HIXOMRQ
2 XUBMCHN LY \YEMAAR YDURXYI RULIQOGS 6 |HEHDIDIGE WIMQY VOGG B XOWRYY LFOGQQ) OF VOGE B XOWROAKDA RYHOWHR [ HUDQG\OBIR 1RO P DQ

R Z KIFK LP SRH\KEWEQAYH UL HOWVRQI! UDGFKLVH FRQATFV DQG UNXUUH\WDAFHYSEQP DALIDY EHUHI IMIHG BH RUHI UDGRKVAYFOQEHR | MG R ARG LQ D SOMEX@U
MUMGRNRY



, QOEAWRY DQP BHUR IR/ U XOMWHDRNYR KRG SURSHMAY DG UAKEXUDQN LGFOGQ) MO HA DQG KHIGK WEELB/ DVZ HOD/WH\OBIR @IRXRUDNAKAK
SURSHWY B\ UML) OFHMQ) WIMADARD GVFBRKUHWEMP HVDQGFRP SIOFHZ LWW\SHALE WIQELG/R FROGAEN SHDRYR KRGS SURSH WA/ COR CUHVVEMAAR
@7 VIRYHQQ) WHUHDNROKLS Z W HP SR HV LFOAQ) PLQP XP Z DIHUATXUP HV RYHWP H Z RINQI FROBURQY/DQGZ RINSHIP IWHHTXLUHP HQW 2 XU UBGRQOHA/DUH
WASROUEGH RAWHURZ QFRP STOGFHZ W @Y V L(FOGQ) Z M UAS-FAR\WHUHP SR HV P LQP XP Z DIHUATXLUAP HW RYHWP H Z RINQ FRQBURQY/DQGZ RINSHIP LW
WXL HOV &RP SIOFHZ MW RURKDQIHVLQ \KHVH @Y. VFRXTS UHSKFHWWH UAYHOXH DG SUR MEELOU R RXUSURSHNAY DG FRXGE RKHLE VHDGYHYHD O HAARXURSHIDIRY/

: HOORP DCHKRMYZ W FDICRJCP LQ) RSHIDIRQVD/SOWR RUDGIFHAR WHKRMY + RZ HYHJ Z W WKHH F-BMRQR FDUCRYDVHVEOR RAUSURSHYHVIO3XHWRS LFR
DOGRHSURSHWV LQ( J\ SMKLLG SV P DI HDQGRSHDMWHFDIGRY - HKRG OGP DQEIQWKHFDUCR J 0P 1Q) TFHOH OGP DRI HWHFDUGRY GFDAMGLO3XHIR 5 LER OUG
(I\ SNIGH SR \WLLE SOV FRP STOGRH FRQXGEQV DG VHYLFHSURYIGHY $ VD UAKXOVRXUBXMGHN RSHIDRQY DAHHI CROM DH\KEMPAR \WHOFHOUQ) DOG U IXDARY
FROURCR \WHEFOOBIX@RY DIHR WASROUEG RUICP LQ) GFHHYDQGRSH DRV IQWRHMUMGRNRY/

$ VOQIQMIDNRICP D HU | DRORU RZ GUOGGWHHR SRSHWAVIQ  FRXQUIHY DG WML Z HOOR DUH\KEMPAR WH GFDODY. VOG5 U XOMNRQVLQHIFK FRXQA
LQZ KIFK Z HRSHIDM LGFOGQ) HP SR P HWIY VOGGSUIANAY SUYCR @7V \Y @Z V Z KIEK P DL SURVIGHIRAE UDAVWDA FHHGWRHR \WHS 6 DUGZ KIFK P D SURYIGH
WDARXU RMIQHIQQIVDUHVVEMAMR Z WNKRTQ) UNXLHP HOVRURKHUUAIRIRDY XGH SHRAGAKDQIHYIQUIX@RY WXL HOVRUP RHEY SRIR  DOGRMHUSRMNID
DOMHYH FRQMTXHRHY

, QOEAMRY RUBMGHNRSHDNRQ/LQFRXQUH/RANGHWHS 6 DUHVKEMAMZ DQ® BHUR Q¥ VDG UIXDMIRY LFOAQ) UAIRIRY/LP SREGE WH) RULIQ&RIXSW
SURNAHVS AW ) &35 DvZ HOD/AMBGHVIGRIRYY/ OGP QUMIGE WH2 [1LFHR ) RMJIQ$ WHNVERQWRD 2)$&  7KH) &3 LVIQMIG-GR SUIKIEMEIEHY R |RHIQRIADY
DOG UATXLUAY XVAR NHHS ERRNY DQG UHFR BAKDATFRXUDMY DG LD UH GRARXUMBQLRNRYY 2 ) $ & DEP LQMWMY DG HI RIHVHARGRP LF DOGWDCH\VDGRMRQ/EDHGROS 6
IRMIQSRIR DQGQDIRIOHXUMNY JRIY DI DQINELI MG RUIQWEAY R.IDQ] DARY/DGLQAVIGAY , QOEAWR) \RP HR RAURSHIDIRQ/P D EHVXEVAWR DEAWRIODY V
DOGUIXDIRYR QRO8 6 MUMGRIRY LFOQQ) WHB QWWG. LQIGRP V 8. GIEHY $FW  Z KIFK ARQEIQMI QU IFDQVMBURKIEMRQVRQEUEHY DG RAHJFRIXSW
EXMGHWCRRYMAY DG RKM-UGFOCDQNFRUXSWNRQ @Y VIQWHFRXQUHY DOGWUIRUHVIQZ KIFK Z HFRQGENRSHDIRYY 7 KH( XURSHD8 QROV* HHID DU3URARIRY

5 HIXOMRQ HIHRAWHIQ KDVARIQ) HQABTXLP HOVUHIDAQ) WHKOQEIY R SHIRTODB\KAK DVFUHAWDLE QP EHYOUGRMHUSHIRDD IGHICEGILQ RP DIRQWDN
Z HFRGPRVRUDYDUHV R 1P SRUIQABMGHW SXERHY LFOXQQ) P DILQ) RXUZ RINRIFH SIRMAQ) BTXHWAG SURGAV DG VHYLFHY OUG P DQRIQQ) IXHWEH HHFHAR
HKOGFHPAEP HVHYIFHDOG | RUP DN DOGSURP RIRQSXUERHY/

( QVILRQP HOEXD DAMY

: HOUH\MEMAAR FHAEIQ XL HOW DG SRMMICICELOMY XQGE-UYDURXYI RHIQDIGS 6 | HEHIDD WA DG GFOCHYLURGP HED KHDGK DQG\O HIV @ VOGG W XDNRY/
DOGLORXUFRIVIQFRP SOLQI Z W \KFK WXL HOV 7 KRH@Y VOQG U XOWRQYIRYHQ IRMRQ/LGFOGQ) OUHP IWRQY WHXVH WRIHOGGAVSRICR KO DRV DG\ LF
\KEWDFHY DQGZ DAREZ DAMUGVSROD, QDEAWROWR LQYHY DIRQDQG UHP HADIRQ CCELMNA/ADVRXG UMHXQEHAKAK @ V Z HP D DORI CFHSHIRIOQMY - SURSHW

AP DH IGVRURKHURDIP VB WG SOV FRIFHOQ) HURGP HMBOFRP STOFHRUFRQEP LCDIRY © - HXVHDQGWRUHK] DUERXV DG W] LE\KEMBGRHY \KAK D/FODRQ)

P DALIDY SRROAKHP LFOY KHDY RCDGG1 XHD RUELFN XS JHHDRYDARP HR RXUI CAMMY DG Z HIHHDMAHISIQZ DXMYIQFRQGHRANRDZ LW RXURSHDIRYY 6RP HR RXU
SURSHWVLFOGHRTHJEX@QIV DQGVRP HP D KDYH RUP D KIMRUFDED KDYHKOG OXQEY DOGAY FODQQ) | DFLONAYDQGXQGHI URXQE R HVBQNV | RUKHDY RCDGG
ECAN XS JHHDRY : HKDYHIURP WP HVR WP HEHH UAGRQUEGH RULQYHAN DY DG U HADIY FRQEP LADNRQDARP HR RXUI CRLOMY \XFK DV FRQEP L(DIRQWDAKDYEHHD
AVFRYHHGZ KHQZ HKDYHUP RYHEXQEHI URXQG R VBN DQGZ HARXGS EHKHIB UASRQUEGI RUDD. FRQEP LCDARQUAXGNY |URP WHQVSROCR Z DUMKDAZ HIHHDM
LFOGQ) DAFFDIRQYZ KHHVXAK Z DAMKDY EHQVHWRUGMSRID, QVRP HFIDAY Z HP D EHHON@G\R LGP QU LFDARQ! URP WWH SOV WDNEDHGWH FRQEP LCDIRQ SXUXOQN
R RXUP DD HP HQARUI UDGFKLVHFRQAERW EXV-UH FOQ EHQR DAXUDGRH\WWDAZ HZ RX@S EHIEGIWR UFRYHUDBRUDD. FRWVZ HIGRXULQDGEAMMQ) \XFK SUREBP V ) URP WP H\R
WP H ZHP D DOREHUTTXUG\RP DEIH CEDM WP RHRUFRQEIQP RT BOG DEHWRY FRQEQQ) P DAUIDY UDERQ.JIDYRURKHUKT] DERXY FRIGMRYI RXQGLORURQRXU
SURSHWY : HKDYHLP SBP HMMGDQRYRQ) RSHIDIRY/ OGP DOMIFHSTQDMIK R RURZ QHG DQGP D HG SURSHWA/MDAYHNRIGON DG U HADMWHH
FROAURQ/DVOSSURSUDM $ GKRXIK Z HKDYHLGRXUWHG DOGH SHAMDIZ HZ LOFRQMMHWR LGRXU FRUVUHDAY RWWHLQHMY DIRY LGHONFDMRQDJG U HADNROR KO DLERXY
P DALIDYNRZ QRUGVRYHIG\R H IMADARXUSURSHWNEY \WRVHFRWKDYHQRKDG DG OUHGRA SHRMGVR KDYH DP DMUDCOGYHYHH | HRNRQRXUFRQRIEDAG LCDGADOSRMRY
WAXOWVR RSHDIRQ/RUFDK | BZ



» QIUDQHH

8 6 KRMYWD/Z HP DI HOHSHP KGR SOMASDMIQRHIBIOR RULQKIIGFHSUIRIUP VB P XWMOCD) P HWZ W RXUKRACRZ GHY , | GRASDMASD LQRXU
SIRIUP V KRMRZ GHYP XWBXUFKDHLQKUIGFHSURI UIP VARQUMMZ W RXUUTTXLLP HV 8 6 | UDGFKUVHG KRAMY DUH QRGP WG AR SDMASDMLQRXULQMXUDGFHSURIUP V
EXWIDKHUP XWEXUFKDHLQXUDFHSURIUIP VARQIMAMVZ W RXUBTXLP HON ) RIMIQP DRI HG QG UDGRKIVHG KRMY DUHUTXUHG\R SOMASDMLQFHWEOQR  RAUQKUDFH
SIRIUP V , QDEAWRY RXUP DI HP HWDQG | UDCRUVHFRQMPVWSLFDE LFOXGHSURMMRQY UML) WHRZ GHUR 00 KRADRIGEP QI\ XV QKR DUIME) |URP WH
GMIQ GYHESP HONIGGRSHIDIRQR \KFK KRAD

0 RWR RXULQUKUDGFHSRIAHYDUHZ UMKDZ LW VHD LOXUHG UMNRQ/RUGHBRIEGV\RDAILHFRP P RQLOWHLQMXUDGFHP DNANRMP LOUUMNNY DG Z HEHIHYHKAK UMWY
DUHSXG-ONVRIXVR DAXP H 2 XUWLLEG SOV LQAKUDQRH SRIAHY SIRVGHFRYHIIHI RUFDIP TP RQMKDNY FHHGRXUMHD LOMXUDFH UMMRY/RUGHPMEGIREDIDIRYY : H

P DQEIQIQMUDFHFRYHIDI HI RUIHH DOITEQN SRSHW BXMGHVLQMIXSIRY WURIM DG RMHUUMYZ W UASHRAR RUBMQHWI RUDOR  RXURZ QHE DG GDHGKRMY
DQGZ HP DQEIQZ RIHY FRP SHODMRQFRYHIHIRUDTGR RXUHP SR HV , QDEAURY WWURXIK RAUFCBIYHIQXUDFHWEMGDY  Z HSOWASDMIQDUHQKUDFHOWDQIHP HQW
WD/BURYLGHYFRYHIIHI RUDFHAEIQ SRIROR  RUGHSRIEBY | QJHIHID RULQMUIDGFHSURMGH/ FRYHIIHUADMG\R D) FIP VRUGRKHY/CUMQ) RANR \WHGALIQ GAYHBSP HW
DOGRSHDMROR RAUKRMY

&RBRIDMS HSRMELONV

7KHVAHVR RAUBMHW LY ANHGR WHXAFHNVR - RAUARP P XQMHY/+ TURP \WHEADCRZ (HY/Z KR SDAGHUZ DKEXV R EXL@G RAUKRIMY R \WH GFDONBLWKDNRSH DM
\KHP R \WH GFDCEXMCHMAY Z HVXSSRWWKURXI K \WH SURGRW Z HVRXUAH DGR WH I XHWZ HVHYH 7 KHHRUH Z HZ RINHYHY QD R GUYH SRMMYH VRADCDG HMUREP HARD
AOQIHICRRWRXUYBOHRKOQ Z KIFK FRWIVR RAURSHIDIRQYY RAUNXSSD FKOIQDGRAURRP P XQWHW/

7UD/H LW 3XUBRH RXUFRSRDAMUASRQUELDIV VRDAD\ LV RXUFRP P 1\ AR GULYHUASROIEGIDYHIDG\RXUMP JEEDD 2 XUMDM\ Z D/GYHBS-GE P SSQ) DG
UDQN.Q) \WHVRADODQG HOYLLRGP HQEOMAHKDADUHD | HRMG R, RAUBXMQHN DG CUHFUMFDOR RAUGRQ \WMP \KFFHW D5Z HHY DIHZ W WEN-KRTHYRQODRYIRQ) EDI\R
LGN LQMIMVOGGEFRIFHOAR FROMAA LQRP DIGHKOFHRUDAD

$VRHR WHZ ROV O HAQGMUEH/ WDYHDQGWXUIMP ST VEQLP SRMMQARHLOKHIIQ) WHLQMDNRDORRP P XQW CRKIHYH\WH I GEDC XWRCTE®! HYHBSP HQWV
*RY 6' *V DEROWGE WH8 QWS1 DARQYVIQ 2 XUFR SRIDMUASRQUELON VADAR)\ DQGORANRYY Z KIFK DDIQZ I \KHE" * V DIHGMICHE\R DEEHW XV LP SRV
\R RAUBXMCHR/ DG VHYH R KHS HOUXUHWDAKHIHZ LO@EH\X | LIHHNDMUIDCUHRXUAH DG \WUYLQ) FRP P XQUHYLQWH I XMUHR\MBIQRXUIURZ W : HXVH/ LIKWGAR RXU
SURSUHMY DGY DG Z 1QRQI FRERIDMUHSRMELON SHIRWP DRHP HDXUHP HWEDNRP  \R P HDUXUH RXAUVRALDCDQG HYLLRQP HQBOP STPMCFOGEQ) EXWIRNIP WWG\R
YROQM-UKRAY 1QNQGGRIDINRY/ GFOCEOMHIKISYDQGHHI  Z DMJDQGZ DAMP DI HP HOAB VHR / LIKWGAR LY DJ GEDCRUDG WELE UHTXLUHS CRIRW + LRIV HOWH
YV R KRMYDQGFRERDMR | LFH

0 + [ORQZ D/QP H3LQBMY GOG-URQWH' RZ - RVEXWEICTEMY, QG 1 RS P HIFDGHP ROMDIY LQBMY GDEHIKLS DRRWHRERP IF \RADCDG
HMURP HQECE@MY

6RADQ P SLAW
;. HKDYHWHCHOW \R XVHRAUJ GEDQI URZ \W DV DRQHIICHR RSSRWQWE FRPP MW R L\ RO Ll LFOMYHIUWRZ W 1L KXP DQUUKW DG LY RXUFRP P XQWA

$VSOWR RXUFRP P LW HYWR\ RAK Z HOUHOSSURDFKLQ) RAUJRDORRSHOGRRYIRU P LARQ\ RXQ) SHRSBIE \WHHIGR B FROHAMY Z 1\ SBEDUQ) RUHP SR LQ)
WP \RURXIK JGEDOSDNGHIKLSV \BBQABLSHIXH DG GFOCCRAYDARYY © HFRQIXHR SURP RMLGFOMYHIURZ W Z KIEK LGFOGH/2 SHIDIRD 2 SSRMQAW RAUYHMIDKILIY
LQUWDRYHOXFHGLO WURKIK Z KLFK Z HKDYHKLUHGP RIHWWOD YHAMDQV/IQWHS 6 : HOOR SURP RMIGFOMYHJI URZ W \RURXI K RXULQYRYHP HNQ 3URVFW
6($58&+ DSDINRP \RSUBOH\ RXQ SHRSBIZ LW \LI QU LFDQAAVCELONI RAKFRHWLQLQAIUDAG FRP SHIMYHHP SBR P HOAS GAMRDE RMHU  ZRPHD PLGRUW
YHMIQ GMEGG 0¥/ * %7 RZ GHEEMQHAHYDH YHIERW\KDAHIFOGGLORUSXUKDAQ) RSHDIRVIQWHS 6

: HOWHFRP P LWG\R CQHMURP HOVUHR D) IRP R QVAUP LODBRQRUKDLDAP HQADGGZ HUTMXWHDOR RXUHP SR HAAR FRP SBIMWIQQIVRORXUEREHR &RIGFW
Z KLIFK HP BLIFHVRXUYDOHY/ DQG WA WDIZ HZ LORARBLDAMIQ 1RP R QVAUP LADNRQRUKDUDAP HONRQ\WWHEDIVR 0 AKOUIRMIMIE SIRMAAGE, @ $ VUH GRMGLQRXU
&RHR &RIGANVD) BHOYRJ ARP P XQFDIRQRURKHUFRQGAMDNAS DM DO HMURP HOARDAVLQIP LCDIY R | HOLYHRUKRWBILY



X@OHHBEEN $ GAMRDD W ARP EDAXP COWDH NG Z HOXQRKHGP DOEDAY KXP DQUIKWWDQQIVIQ |RUDIHHDCP DDJHYDADOR RAUKRMYDQGUARW |, Q
ZHWHYHGD  SHAHOADNY LQOWHERERDM( TXODWV, QA 1P WH+ XP D5 LIKW&DP SJQ

: HARQMXDD VHHN W FUHDMD SRUMYHLP SERAQWHFRP P XQWAVIQZ KIFK Z HRSHIDM |, Q H SR HVIRP  FRXQUH DG \WUIMUH/ YROIQMHG P RIHWDQ
KRAY GAUQ) RAUDIS G0 HNR 6HYIFH $ GAMWREDD MGH ZHKDHIDMGRYH) P LARQWNAXSSRW - GAMDIMUIHIH AP SR QVIRURXUHP SR HV
DIRXQGWHZ R 7R IQHWWQRXURRP P XQWY Z HDHZ RINQI \R RXEGIRAUNRAAQ) \SHIGI URP GFDO\WP DODGP HAXP M) HoHMBUMNAY DG P LCRIMWY RZ (HGVXSSTHY

( QULRGP HQmQ P SDAW

: HOUHFRP P LWG\R UHBAQ) RAUHYLRP HQBO RREUQAKUIRXIK HIHI\ DQGFOUERQP DI HP HOAZ DMMAMZ DUBKLS Z DAMUHGRNRQ DG MSRQIEGIVRIAQ ,QRE
R UBFEHRXUZ DM Z DAMOGGHIHI\ FRQXP SWRQ DG CFKIHYH\DAQIVZ HKDYHLQYHWMGLQ YDURXVIQUDMYHY LFOGQ) P DQEQQ) RUSRWRIR Z LGHFAHWIFDIRD Z KIFK LY
YDOG\MUIRKIK R, 62 4 XDDWO CEDIHP HOWV ,62 ( QMLRP HAED OIHP HQVDQG, 62 ( GH\ 0 DOIHP HOMBIEDLB/

- HKDYHOAKUHYHG WHI REBZ Q) ARV LQHYILRGP HOLP SCRMICGRH
3HAHWG HEXPARQS FKIHYHG 61QFH

5 HEANRQLOZ DAUFRQAXP SNRQSHNTXOHP HMJ
5 HEANRQLOZ DIMSURGFHE SHNVTXOHP HMJ

5 HEAMRQLOFERQGR LGHHP WIRQ/SHNVDXOHP HMJ
( GHI\ FRQXP SINRQSHNTXOHP HAMJ

BBBBBBBBBBEB
5 H GRVEBWDAKDYEHQFHWIHGE DQLOG-BHIGHAMMLGSDWDVR ' HAHP EHJ WHP RWN-FHQAEDMI RUZ KIFK GDBILY DYDDE®H
5 HORVSHIRUP DIFHIFIRW-+ LORQVP DQIHG RZ GHGDQG GDHE SURSHWWY Z KIFK \RBBGESSUR IPDMY P LARQVIXOHP HMYDVR ' HHP BHU

,QWHDBDR WASRMEGNRIAQ) Z HKOYHFRIERDMSZ M\WH: RE5: LI H) XQG\RIGM [P SBP HOADQG\ADIBIXS RANXMELCIEGNRXUAQ) SURNH © HP CBSHG
Z DAUUMN GYHY| RURKUSURSHWY DURXQG WHZ RS DG LGHNHGWUHH GHAMDRQY Z W KLIK Z DRUUMN Z KHIHZ HKDYHWERG FROM WEDHGZ DMISLBVWELRWRN 6RXK
$1UFD &KICD DOGWHS 6 $ GAMRDIM Z HKDHWIGHSDOR RAUSXUKDIQ) HP SB HVLQUASRQIEBIVRIUAQ)

+ IR

,Q0 D RXUI RXQEHUS RQUIG+ LARQ SXUKDHG KLV LIMKRMIQ& LR 7H D/DGZ HOWHFHBEDIY RAU W DQQYHYDY 1Q 2 XUSBHEFHARYFRP P HRHG
FRERDMRHDIRYL)  OG+1ONY: REOZ IGH+ RAQIV, F Z D/AFRRERDMELO' HIY DHIQ0 DFK

(P S® HV
$VR' HHPELU P RUH\WD SHRSBIZ HHHP SRR H3DARXUP DIIHG RZ QHG QG GDVHSE SURSHWAY DQG DARXUFR SRUDM GFDIRQ/
$VR' HHPELU DSS IPDMY  SHFHR RXUHP SR HVIGEDD 05 SHHQAR RXUHP SR HVIQWHS 6 Z HHFRYHIGE YDURXVFRIBRMYHEDIOQQ

DIUHP HQNVIHHIDED DEAAMQ) SO DAY Z RINGQI KRXY RKHAMP VDIGFRIGUMRY/R HP SR P HQAVFHMIQHP ST HHEHH IWDQGREH® \HABP HQAR OERUGVSXMY
: KHH<RX&DQ) .QGO0 RH, QRP DARQ
 HILGI DIXCO TXOWMO DG PAUHNBERW SUR \ WIRP HQVOQGRKHULQ RUP DNRQZ W\KHG( & 2 XUG( & 1 LOQ)V DUH DYDLOEGI R WH SXEQF RHMHLQMCHNDAKH

6( & VZ HFEMMDAMWE  ZZ Z \HFJRY 2 XUB( & 1LV DUHDBR DYDLOEBIRQRXUZ HEVMMDAGHZ VURRP KIGRQFRP D/ARRQDYUDRIE®D SURNTEBIDAUMH DUHI LOGZ WK RU
IXUDKHERWHB( & 2 XUZ HEVW DG WHLQ RUP DNRQFRQEIGHE RORUFRQGHRAMG VR KD CUHQRAGFRISR DAMGLORWLVS QOO HERWRY) RUP



MWP $ 50WN) CRRY

, QDEAMRQWR \WHRMHUIQRP DRQIOWLYS QQOCB FBRIWRD) RP . WHIRTRZ QY UMNIDRRLYMKRXES EHFRQUGHIHG FOUH X@ LQHYDODWY RXUFRP SD) DIGRU
BEXMGHW

5 IMNV5 HDMG VR 2 XUYeXMOQHWDQG , QGXMM

: HOUH\KEMPARWWHEXMQHW 1 LQDQADCDQGRSHLDMY UMWICKH HOWRWHKRSMIDIV LQGAMY DG R Z KLFK FRXES UHEXFHRXUUHYHOXHYDOG QP IWRSSRUMQUEY I RU
JURZ\WN

2 XUBMGHWV IV \KEMRAR DQP EHUR' EXMGHW | LDGRDCDQG RSHIDIY UMWICKHIHQARWHKR SN QMY LGFOQQ)

$ IQILFDQNVRP SHIMIRQI URP P XAIBBIKRGMIIW SURYIGHYIQDTEIWR \WHZ RS

1 AOQYH/IQRSHDNY FRW LCFOAQ) HP SR FHARP SHODIRQDGEHHIW HHI\  LQXUDAH DG RRGDGEHYHIDIH

f  IGRUDH/IQFRIWGHWRLQ MIRQRURKHU CRRWWDAP D RAEHIXD® RIVAB IGRIDAH/IQUAHHVIQRXUBXMGHW

f  FKOQHVIQW HYDQGJIRYHGP HBOUHIXOMRQ/AKDAQ GHIFHRUVHAZ DIHY SUFHY LQMAXNVDMY RUFRQUUKRNRQ DG P DQMDGHSURFHKU DQGFRIW
$  \WHFRWDQG 0GP LQVADIYHEXEHY/DXRADNG Z W FRP SOIQ) Z W CESTFTERIQY VDQG B XDIRY/

$  \WHFRWRUGHLIELOW R FRP SOLQ) Z 1\K GFDOSUIRAFH/ DQG FXRP

f IQULFDQNGRUDAVIQFRIWRUKHIGK FOUHFRYHIDIHI RUHP SR HAVDG SRMIO) RYHGP HQABIXIMRQZ 1\ UASHAWR KHOGK FOUHFRYHIIH

$ WRIBH/R QERURJOERUGVXSIRY

$  WHIEOVR \KLG SOW LQMOHNDIQGERKHMDYHIQMP HADUH/Z KR VHIRXUKRMOURRP VAR I XHIVR DRERIE UHBEQPXRP HY

f  \WHDODWVR HYIFHVSURMGGE [

$  WHDDOHEOVDQGFRWR FEBMIDGHHWOY |RUXVDQG\MLG SOV KRAMCRZ GHY\R XQGLQYHXR HQV FDSMICH SHIGWMUAY DQG\HYIFHG-EWREQ DIRQ/
$  GHD VIQRUFDFHIMRY/R SOIHGRUIXMUHGHYHERSP HNRUUH XUVKP HYNBURWRN

$  WHILQDGRDOFRQAMRQR \KLLG SOW SURSHW RZ GHY GHYHBSHY DQG MQAHMHSDYGHY

¥ UHDWRQKLISVZ W KLLEG SOV SURSHWY RZ CHY GHYHEBRSHLY DG NRLQAYHMUH SDVEHY LFXQAQ) \WHUM WDNRZ CHYP D \MUP LADIMRXUP BRI HP HQM UDRMVHRUNR QN
YHMUHFRQALRV

¥ R RDRMHBEAGQ IQWHKRSMIDW LOGMY

$  AOYH/IQGMUEMNR JHRIUSKE UIIRVR WHKRMYLQRXUBMGHY JHRIUBKLF FRIFHDIROR RXURSHIDIRQY DQG FXAWRP HYDOG\KRMWH/R GLUIE®]
GFDIRY/ | RUGYHBSP HW

$  AOQH/IQWHWKSSY DUGGP DG RIKRADHYIFHY LFOAQ) URRP V | RRGDQG EHYH.I HOGG RKHUSIRGAWDG\HYIFHY 006

¥ GRHIDHIQWHIHDHRA R EMHVWDYHOKDAP D URXAOVURP DIMIDAYH/WRLQ SHYRQP HHIQV L(FOGQ) YIWXDOP HHIQV KRWMG RQIXHRURYHUSULYDM
\MBFRQHIHAQ) CHE RNV

$Q R WHHI DRRYFRX@ LGRUHDHRXUFRWWRUIP IWRUUHEXRHWH SUFHY Z HDUHCEGI R RO HI RUKRSMEW SURGRENDGVHYIFH/ RURKHZ MHDH HAINRXUDEH QW \R
P DQROQH MNY SURSHWA/RUGHYHES GHZ SURSHWWY $ VDUAKXOVIQ R \WWHHI DRRLY FDQ UHEFH RUUHYHXHY DG QP IWRSSRWQWAY | RUIJURZ W



0 DRRHROQRP LF DQGRKHJI DRRLYYER RQGRXURRQARCFDQ DGHYHD D I HRWDQG IHEXFHGHP DG RURXUSURGXRWDQGVHMEHY

0 DAURHRRP LF DG RKHUI CRRLY BH RIG RURRQNIRCHIQ UHSXAHGHP DG I RUKRSMIDW SURGFEWDGVHYIFHY LFXAQ) G DG RURRP VDARXUKRMY 7 KHVHI CRRLY
LGFOGH BEMDHQRNIP WMG\R

1  AOQH/IQIHHIOHREP IF FRBURY LFOGQ BZ FROXP HUFRQIGHIH LGRUDHVIQXGH SBR P HOANBYHY DG G-BUWHG UHDOHNTM SUFHY/UAXGNY |URP WH
\EYHINY DOGGAUDMROR D) GRZ QMQIQWHS 6 RUIGEDCHREP\

1 JRYHIP HIBCCRIRQ DG XN UAKAMY |URP 8 6 DQGJGEDDSRIWNIONAIE/ DG SRIAHY I(FOGQ) SRMMICEDUHYAR WDYHOWEGHDJGLP P LIUDAR)
$ 7 DU SRONDOQMELQN RURLYLOQUANVAMUR INAZFY MY R DV OQG KHLI KAMGHGWDYHOWHRXUR P HDAXUAYLQAMAGLQ UAVGRHRKHVH HYHOW

$  GRUDHGFRSRDMRUIRYHIP HYMD/HOHDAGEXGIHVOGG\GHAQ D/Z HODYFIFHMR)Y GH HUDYRIHIHRIDIR/R JURXS EXMGHM\KAK D/LQBAMY
FROYHIRQY/

BN HQV DANRYY RUIQMYHONRQYE JRYHIP HABCR! | LADY UHDMWMG R \DYHCDG FRUBRUDIM WDYHOUHDMWGS DR MY DG \WH UAXANY . GHIDIYH SXETF SHA-BWROR
XK \DYHODG CRARYMNY

¥ \KHILQDGADGIHHDCEMHY FRIGMROR \WHOWI(H DARP RYHDQG REHMDQUSRINRQ UHDWGE LQGMMHY DG WH | HFRRRQWDYHO LAFA Q) GRIDHG OLIXCH
FESCHW DG URX\MWY DG LRUHDHG WDYHCFRUW

T FROEMRQVWDAH DRYHD \KCBHSXETF SHAHSWRQR WDYHDLGFOGQ) \WDYHOUHIDMG CFRGHOV RABUHINVR SORGEHP LF RUFRQIEILRXY GVHDHY \XFK DY( ERD =IND
DNRI X VHYHHIPAMUASIDRY X QBRPH 6$56 + 1 \ZICHIX D0 LG3BI( DWB HEIDRY 6\ QARPH 0 (56 DGSHFHYHSQHIDAYHIP STRWR \RXUMP
RQGHICPX QU DGWHHMUREP HW

¥ R BUDNRWV
¥ FRIP DMAKDQIHRUDDOHOW R (DMBOHRAAY

$  (OMUDRUP OQP DEHAVDWMYDGGH WP HZ FOMHUFRQAWRYY LOFXGAQ) FHIMMXONAY WXIP LY \RUDERY KXWIFDGHY HJ - KXUWIFDQHY) GUHFH / DHDQGO LFKDHOQ
WSRRY | GRGY Z Q3 LY YREDQE HXSWRY ROS@Y DG QFGOICHGON

¥ AOYHIQWHGMUIHON R SDMWAXOUGFDINR)/ RUMDYHOSDIOQVR FXWRP HY DG

¥  RJIDQYHSOERUIAMMWY Z KIFK FRX@G FDXVHDAYHMRQR EXMHVURP KRIMY LQYRYHG LQ @ERUCGHI RIDIRQYY DG ARWR  EXMCHV | RURKUKRMY JHHIDED DvVDUHXAV
R AHIBQOERMRANY

$Q RHRIP RHR WHHI CRRLYFRXG CP IWRUUHGFHRYHDOG-P 0G| RURKUSURGEN DG YAV RUFRXG GHIDRYHD O HRARXUUHYHOAHNRXURHY Z KLFK FRXGE DGYHYHD
DI HARXUBXMGHW [ LDADOFRQEUMRQDGUAKXOVR RSHIDIRY/

&RAACANRQ LQ WHJI GEDCHRRP \ RUGZ GYHYR HRQRP LF JURZ W FRX@ DGYHIHD D | HRARXUURYHXHY DQG SLR MBELOWY DVZ HODVAP MRUMBZ. RXUIX\WMUHIURZ W

&RQKP HUGHP D51 RURAUNVHIYLEHV LY FBRHD OON-G\R\WHSHIRP DFHR \WHIHHDOHFRERP\ DG VHQMMYHWR EXMGHV DG SHIRIOAVUHAIREL \SHIEQ) GYHY

" HUDHGEJ GEDCRUUH LRD0G-P DOG | RUKRVGLABINY SURGXAN QG VHLYLFHY FOQEHHSHADD SIRRXGAHGGAUQY SHIRG/R HARGRP LIF FROMPMRQRUGBZ. GYHYR HARGRP LF
JURZ N DQGWHUHFRYHY SHIRGIQRXUGEMY P D @) RYHDTHRERP LF LP SURYHP HQV - HRIGHYLQG-P DG | RURXUSURGXAN QG VHYLFHY GHR JHIHIDOHRGRP LF FRQGURYY
FRXGQHIDAYHD O HFAWRXUBMGHWE. TP LMY \WHIP RXQMR | HHUYHGVZ HOUHCEGIVR JHHIDMI URP RXUP D HG DG | UDGRKLVHS SURSH WA DG GHRUHDIQ) \RHUAYHDHY
DOGSIR MEMVR RXURZ H3O0GGDHGSIRSHWY , QOEAWR) P OQ R \WHH SHQAVDARADMSZ W RAUBXMCHN LGFOGQ) SHIRQHOFRIV LQMBMAMHNSURSHW S H/
LQMXUDCFH QG XD DHUHDAYHD 11 HG ' XUQ) DSHIRGR RYHIDEHRERP IF Z HNGHW L Z HDMXTEBIWR P HIQQI XE GRUDHWHHFRIVDYG-P DG RURKUKRMY
GRUDHY RAUBMCHNVRSHDIRYY DG LOGADOSHURYP DOFHOQGUAKOVP D EHDGHYHD DIHRMG



7 KHKRSMDW LQGMU LY \XENRVIR VHDVRQDCDQG R FOFDOYRDWDWY Z KIFK P D' FRQMEXWM R | XRNDINRQVLQ RUURKAVR - RSHIDWRQY DQG | LODCADOFRQAMR)

7 KHKRAMIDW LOGAMY LV DRDOQ@DMUA 7 KHSHIRG/GAUQ Z KIFK RAUSUIRSHINYH SHIHIFHKLIKHUUYHAY YW [URP SURSHWW R SURSHW G-BHIEQ) SUCASDD
XSROWWHUGFDIERD WSHR SURSHW DOGFRP SHMYHP 1] Z WMQ\KHVGHALLLF GRDARQ YDVHE RQKIWRUFDOAXOV Z HIHGHIDE H SHAWRXUUHYHHAR EHEZ FULQWKHI LY
TXOWUR HIFK\ FOKDQIQHTFK R WHKUHH\KEVETXHQADXOWMY | QDEAMRY \WHKRSMDIN LGBMA VA FOFDCDGGG-P DQGJHHIDW |RIZ VWHIHHICHREP\ RQD
@IIHGEDLY 7 KHVDRDOW DGR FIFDIWV R RULGGA P D FROMEXMR | ORMDIRQVIQRXUMAKXIVR RSHIDNRQ/ DG | LDJADOFRQGUR)

YHDXVHZ HRSHDMLQ DKLIKO® FRP SHIMYHLOQGKMU RXUUHYHXHYRUSUR WHRX@ EHKDUP H5 L Z HDUHXQDE® R FRP SHMH | HARYHD

7KHVHIP HOVR \WHKRSABDW LOBMY LQZ KIFK Z HRSHDMDUH\VEMAAR LOMMHFRP SHIMRD 2 XUSUGASOOFRP SHIYRYDUHRKM-URSHDRYR O XY | X@HYFHDXG
| RFEXVHG VHYFHKRMY LFOGQ) RKHUP DMUKRSMIIWN FKOIQVZ W Z HOHWIEDKHG DG WHFRIQ] HSEUDQGY : HOOR FRP SHMDIO.QWYP DEPUKRMAKOLQY LQE-SHIGHIG
GFOOKRAMIRZ GHY DG RSHDRY KRP HOQG L0 HWKDUQ) VHYLFHVDQG\WP HKOUHRSHDRY |, | Z HOHXTEBIR FRP SHMVKFFHMX®  RAUUYHIHVRUSIR WP D GRICH

&RP SHMRQI RUKRMI XHWV

: HIDFHFRP SHMRQI RULQAVIGODIXHAV JURKS UAHYDIRQY DGR HHFHEMGHY : HFRP SHMI RARAHPXWRP HYEDHESUP DUO RQEDGQEP HUFRIQURQDWG
UBXBINRQ DvZ HOD/EFDARY UDMYI RUKRADURRP V/ | RRG QG EHYH.DIHOQG RMHUVALYLFHY SURSHIW ] HOQGDYDMELQW R URRP VDG FRQ HIHIFH\EFH TXODWR \KH
CFFRP P REDIRQY PXEP DI CRIRQ TP HIWWA DG \WHCELOW\R HDDDQG BHGEHP G DOV SIRIUP SRQN 2 XUFRP SHIYRYP D KDYHJU-DMUFRP P HUALDD | L(DQAOCD0G

P DAY UARXUAHY OGP RUHH | LFHQAMKQRE\ SIARIP V Z KIFK FRXGSOEBZ \MHP \R P SURYHWWHUSURSHWAY DQGH SOQG OGP SURVHWHUP DUV HIRWLQZ D VKDV
FRXQS 0 HAARXUCELOW \R FRP SHMI RUIXHAVH I HRYHD RUWH FRXGR T HUDWSHR GGILQI SIRGEARDNRMEP HY/| LG DMIRLYHEXWDZ HER RWR | HU

&RP SHIMRQI RUP DD HP HNDGG | LDRUMH RPNV

: HFRP SHAMR HOMULQR P DRI HP HOADQG | UDGRKIVHFRQRERW 2 XUCELOW VR FRP SHMH | HRIYHD LY EDVHGSUP DU® RQWH YDOH OQG TXOMN R RXUP DRI HP HQWHYEHY
EUDQG P HUFRIQUIRQ DQG U BXAIIRY RXUCELON DQGZ LA GHWAR LOYHWFDSMID DYDMELMV R \KMIEG!SURSHWNV LQFHWEQ JHRIUTBKLE DDV DOGWHRYHIDOHRERP LF
WP VR RXUFRQAIFN CQG\WH HARGRP LF DGYDQEIHARWHSURSHW RZ GHUR BABQQ) RXUP DCDIHP HOVHYLFHYDGXMQ) RAUBLDQGY |, | \WHSURSHWA/WDIZ HP DEIHRU

I UDGFKLVHSHURIP. GW/AKFFHWM X@ \WDQWRHR RXUFRP SHIVRLY L Z HDBHXITEGIWR R [ AP VDI DYRIEGIDAKRHR I HFGE RXUFRP SHIYRY RUL \WHDDMEOYV R
\XMEEGISURSHMY LV @P WG RXUCELOW \R FRP SHMH | HRIYHD | RUGHZ. P DEDIHP HOANRUI IDGFKVHFRQMPWFRXG EHUHGR-G

$Q. GAMIRIDIRQ LOWH TXDOWV RUU-BXIIRQ R RUBLDQG/FRX@S KDYHDQ DGHIHH | HANRQ RXUUHBXBMRY EXMQAN 1 LQDGADCAROAMR) RUMXGVR RSHIDIRY/

2 XUBUDQB/ DG RUU-SXBINRQDUHLP R RXUP RWAP SRABQADRHN 2 XUDELON \R DMEFADQG UEIQ I XHIV G-SHIBY LQSDWRQWHSYXETE UFRIQUROR RAUBUIDE/OG
WHUDKRADMG UBSXBANRY , QDEAWRY \WH\KFFHWR RAUKRMRZ GHIEXMCHARY DOGWHIP RXQAR D P HIMR XV RAKHDWHNDQGVAYIFH/Z HSIRIGHWMP P D GBHIG
ROWHHI\W DOG WBXBNRQR RXUBLIGGY |, | RUBLDQB/BHRP HREWRBIMRUFRQAP HY YIHZ \MHP DV XQ DKLREG! XQXWEETEGIRUOAN.Q) LOFRQAME DOGTXODW ZH
P D EHXTEGIR DMIPAI XMWV RAUKRMY OGP D 1 XUMHUEHXQEGR DMEPARUUABIQRXUKRMRZ GHY

&KOQJHVIQRZ GHYIKLS RUP DQDIHP HBUIRWAHY \WHRFPAUHIFHR CRALGHQVRULQWURY R BHUDREANY HRXUMY ELHFKHY CDMUDCENDWMY FUP H IGAYIGODIXHWRZ GHJ
RUHP SE HHQRRLFY RMP LOUHYHVDARXUKRMY DG WARWFDQKOLP . RAUU-SXBINRY FU-DMDGYHYHSXETHW DQGFDAVHDEWR FROMP HUFRQ LGHIFHIQRXUBMGHN
%HFDAHR WHIGEDODXUHR RXUBIIQGY DQG\WHERIGH SIQHR RUBXMCHN DG KRMIBFDIRYY HYHVRFFXUQY LQRHEFDNRQFRXGQHIDIYHD O HAMHU-SXBIRO DG
RSHIMRQ/R RXHZ IVHVKFAHW XA QR YLGOOBFDIRYY , QDEAMRY \WHH SOQMRQR VRALDCP HADKDVFRP SRXQE-GWHSRMMIDARSHR QHIDMHSXEAW B LGRHDIQ) \WH
\SHGOEGH SIDHR LQRP DIRQAWP LCDIRY 0 0) \RADCP HADSMRP VSXEDK FROMINP P HADMY DOGZ MWRXWIGMIQ) RUYHI LI WHIFFXUR R \NDVRQMAG
QHIDYHLGAGHOADRHKRMFRXGKDYHI DUBTRKQ) HIHW LFOGQ) GWWDBY PMKP HUER FRIW GWR GHYHERSP HWRSSRUMQMY DOGHP SBR HHAL LEXAHY 6XFK D
LCAGHNDBR FRXG\XEMRAKVAR I DOCRNRYY LGFOGQ) @MDIRY JRYHEP HMD



LOYHXM DIRQ/RUSHIDENY DIRQ) Z W \KHUAXANY DEAMRDCOEHYHSXECAW $ SHIFHYHE GHRICHLQWHTXDIMN R RUBLDQGYRUGEP DI HWR RAUU-EXBINRQ FRXS DGYHIHD
D HAVRXUBXMGH | LQDGADOFRIAMRQRUAKXOVR RSHIDIRY/

2 XUBXMCHNV LV \XBEMRWR UMV UHDWG R GRQI EXMOHN/Z W KILLG SOV SURSHIV RZ QHYWWDWARX@ DOYHIHD D HAARXUUFBSXIMRYQ RSHDINRCDOUHXOVRUSLRSHRWIRU
JIRZ\M

8 QDWZ HP DQELQJIRRG IHIMRQKLSVZ W WILG SDUV KRMCRZ GHY DG UHIHZ. RUHQMULQR Q. P D) HP HWDQG | LDQFKIVHFROADAW Z HP D EHXQCEGIRH SDOGRU
SURHFHDIGRUBMGHNV 1L DGADCFRBUWRO DG UAKOVR RSHDIRQV/P D \KIHU

2 XUBMCHN G-BHIB/RQORXUCELOW \R HXBEQWK DQGP DQEQEQ) WP SRUMYHUHDMROKLSYZ W \KMLE SOV SURSHWY RZ GHY DG RUCELOW \R HQMIQR Q. DOGUHIE
P DQOIHP HADQG | UROVH RPN $ GRRXIK RXUP DCDI HP HADQG | DRV FRQMPV DUHWSLFDED (R \MP DUBQIHP HW KRAMORZ GHYP D EHCEGRMIP LCDMWH
FRQUFW XQGE-UPHMEIQ AU B LFOGQ) \WH I DLOUHWR P HANSHAL LHG LQDGADCRUSHIRUP DRHFUMMUD 2 XUCELOUV \IR P HAMHI LCDQRLOCDGG SHIRP DGRHRUMLDLY
\EMPAAR [P RQY RKHAQIV UMWARP P RQVR \WHRYHDTKRSMIDN LQBMY  LFOGQ) | CRRYRANGHR RUFRQURD, QUGEAWR) QHIDAYHP DIIHP HONIQG | UKL
SUACQY WHIB/FRXTS DGYHYHD O HAARXUCELON VR GHIRIDAMZ W KRAORZ GHY , | Z HIDOR P DQEQOGGWHIE. H MY P DQIHP HINIGG | IIFKMVHFRQAFVRUHQAMUIQR Q2
FRUFWRQI DYRIEEGIWMP V Z HP D EHXQEGIMRH SOUGRXUSUHIFH DG RXUBXMGHW DQGRXUI LDALDCARIBMRO DG WAXOVR RSHDIRQ/P D \K IHJ

2 XUBXMHN/ LV \XEWRAR UHDCHWIEM LOYHWR HOAMNY I RUKLLG SOV RZ GHY\KDWARX@ DGYHIHD Dl THRNRXURSHDINRDOUHXOV DG RAUSUIRGHRWVIRUJURZ W

* IRZ\MR RUBMCHNLYOIHAKG DQGP D SRMQII EHAP LG B\ | DRRYIQ OHAQ UCHABMGHYHESP HFQUHHID LFOXQQ) \MMDYDOEOY [LAQ) SDORQ
1 RQQ) DOGRKHUGFIOIESIRYDY , QUEAMR) P DNNCRRYAKAK D/SURUAMGURRP RFPXSIR  AKOQIHVIQJURZ WLQGHP DG RUPXWRP HYFRP SOUHGWR SURVIRMG\KSSD
JHRIUDBKLE DD UAKIRNRQVLQP DGR HP HADQG | UDRKMVHFRQAFN FRAWVR  FROMKRNRQ DG DQMASDAGURRP. UDMWKRXUA UL CRWP DEDIHGH I HRAMHD B RAUWKLLE SOV
RZ QHYFRXGS DGYHYHD O HAAKHJIURZ WR - RXUP DDIHP HOADQG | IDRKVHEXMGHW

1 RAUWILLEG SDUV SURSHIV RZ GHY DUHXCDEBIVR UHED. RUUH LCDGRHEDQAHRXUHGE. WHP RUADIHG SURSHIY RUVZ RABLOILCDGALQ) DAHNOMWRIXQEPXUHNWRSHDIRVRJ
JURZ W SOQ/ RXUUHYHXHY SUR W DQE FDEMICUARXUAHY FRXES EHUHGXAHG DG RUBXMCHN FRXGS EHKDLP HG

0 00 R RXUKLEG SO SURSHWW RZ GHY SBEI HEWHUSURSHWA DY FRIDALDC RUP RUD) HEDQ/HOMBGLQR DAKHWP HR GAYHBSP HQASXUKDHRUUH DGR 1 RXU
\KLLG SOV SURSHWY RZ QHY DHXQEGIR U0 RUUH LQDGRHP DXUCY LQE-BAMEHNRQ| DYRIEGIWLP VRUDADD WHUGQEHY FRXTS GHROUH D GH DXOVFFHBLDM\WH UHDAG G-BW
DOGUBRWHMWHSURSHW :  KUBIZ HP DQEIQFHYEQFRQMPXICERARIRY/ UBRMAMRQFRXGE UAXONQWHWLIP LADNRQR RXUP DI HP HWRUI UDGFKMVH FRQAFARUHIP LCDM
UAYHOMYDOGFDK | BZ VI URP \WHSURSHW , QDGEAWR) WHRZ HYR P DI HG QG UDRMVHG KRMY G-SHIGRQI LDAQ) R GYHBS RUEX. OGP SIRVHKRMY DGLOVRP H
FDAV I XQGRSHDIR)Y/GAUY GRZ QR FBY 2 XUKRAORZ GHYILTELON R RABIQ DEHNXDMI XQAQ) FRXCSP DAIDID DEYHYHD O HAAKHP DQMIGFHDGLP SURYHP HOBOIVR
H LMY KRMY UHXOVQWHGHD ROMESSDIHR \WHGHYHBSP HIWR RXUH MY GHYHERSP HR SHIGHDQG QP DGR DOGHYHERSP HYMR | XUWHUH SDOGRXUKRMOSRWRIR

1 RAUWILLEG SDUV SURSHIV RZ GHYIDLOR P DNHLQYHWR HOVGHRHADY VR P DLQEBIQRULP SURYHWWHUSURSHINY JXHWBUH HIHFHIRUA+ LGRQ ELDQ5/DQG U-BXBMRQ DG
SHIRLP DEFHUAXOVARXG\KITHU

6XEVERMID DOR RXUP DI HP HADQG ! UDGRKVHFRQAIRN Dv/Z HODYRAUGFHIHDI UHHP HOAZ W+ * 9 UTXLUHWLLG SOV SURSHW RZ GHYARFRP SO Z WK TXDIDW DQG
UBXBINRQWIELG/R RXUBLDE/ Z KIFK LGFOGH UL HOVUADAMGVRWH S MFDCFRGAMRD XVHR WRKGRE\  \O HIV WBEB/ DG O5SHIDGFHR \WHSURSHWYDVZ HODY
WHVHYLFHOYHY SIRIGGE. KRMHP SR HV 7 KRHWEIELG/P D HYRYHZ W HXMRP HUSUH HIHIFH RUIZHP D LQURGFHQZ BIXUWHP HOVRYHAMP H |, | RAUSURSHW
RZ GHY/I DOR P DNHLQYHAR HQVGHHADY R P DQEIQRULP SURYHWKH SURSH WAV LQDFFR EDGFHZ LW RXUMBIIEDBY I XHWBUH HIHIFHI RURXUBLIGRY FRXGE AP LMK, QOEAWR)
Ll WG SOV SURSHW RZ GHY| DOR REVHLYHWBELB/ RUP HAAKHUFRQUERMOOBTXLP HON Z HP D HBRARH HIAVHRXUWLP LADNRQUIKW Z KLFK Z RXGSHIP LODMUYHHY
1URP \WHVH SURSHWAY DG FDXVHXVAR LGRXUH SHOAY UHDAGVR AP LD WHHFRMFW © HP D EHXQEGIVR | LG VKABEGIRUR VHNGY UHSOR-P HONIRUIQ \MP L(DAMG
UHDMRQKLSV



&RQUPRXDCDQG RKHUGMDI UHHP HQWZ W \KLLEG SOV SURSHIV RZ GHY FRX@ P DNHXV CCEGIVR WHP - RUUHXAONQ QM DINRQ FRWRURKHUH SHOHY

2 XUP DI HP HAGG | UDGFKLVH FRQAEFW UHTXLLH XV DQG RXUKRMCRZ GHYAR FRP SO Z W RSHIDIRDODG SHURUP DOFHFRAMRQAKDADH\KEMPAR LOM SUABNRO DG
FRXGUAXONQAVDI P HOV $ Q GVEGXMZ LW DSURSHWY RZ GHUFRXGBEHYHY H SHOLYHI RUXV HYHDLL WHRXERP HLY/XGIP DA LORXUIDYRU:  HFDQRBUHARAKHRARRP H
R D) DEMDNRQRUGNMDIRY WHHIHAWR DY GHIDAYHMGIP HA LQWKVRUWHIP RXQAR DO \FIWBP HQWDAZ HP D HQMUIQRZ W DQ WLLGSOW ) XUWHIP RH \SHALE
RRULQGMY \RP HFRAWKDYHISSOHESUCASEVR DIHR Q¥ COGUHDAMG | LGHADY \WIQEGARP DEIHYR \KLG SDNV KRAOSURSHINAY Z KLFK P HIQARD/SURSHWW RZ GHY
P D DAHYWHUIKARMIP LCDMFRQMEFVHYHDZ KHHWHFRQMPVGR RV SUAK® SURYLGHI RAWLP LADINRD 2 XUIHVIURP D)) AP LCDMG SURSHW Z RXGS EHHIP L(DAG 06
DFFRAQIO P D QIDAYHD O HFAARXUUAKOVR RSHIDARY/

6RP HR RXUH IMM] GHYHERSP HWALSHIXHP D QRAEHGYHBRSHGLOR QHZ KRMY Z KIFK FRX@ P DMUDE DOYHIHD O HANRXUIURZ W SIRSHRW

$VR' HHPBEU Z HKDGP RMWID KRMYLQRXUGHYHBSP HOMBLSHICH Z KIEK Z HGH LGH DY KRMY XQBHUFRQMKRNRQ RUDSSURYHS | RUGHYHERSP HQEU
RHR RXUBLIB/ 7 KHFRP P WY HOVR RZ QHY DG GHYHBSHYZ W Z KRP. Z HKDYHFRQAMFV CUH\KEMAAR QP HIRXFRIAMRYY DOGWHHYHQMIOGYHBSP HWIG
FROMKPNROR  RXUGHYHERSP HOMBLSHICHRAPUHQ® XQEHUFRQAMKRNRO LY AKEMAAR QP HIRVUMY LFOGQ) LQRHVBIQFDWY WHRZ GHVRUGHYHBSH IV CELOW \R REEOQ
DEHNOMI LQDCAQ) DGRAMIQQ) JRYHIP HABCRUW-IXMAY DSSURYDY $ VDUAKOMRMYHY KRMIQRXUGHHERSP HYESHICHP D GHYHBS LQRDQH. KRMOKDVMYRXU
X P

1 HZ. KRMOELDQGVRUGRQ KRAMELDQGHE FROFHBMKDAZ HOXGRK LOWHI XUHUHP Dy QRABHDVAXFRHWM XCDVZ HDQWASDM Z KLFK FRX@SKDYHD P DMIDCDGHYHH | HFANRQRXU
EXMGHW [ LCDQADOFRQAWRQ RUUHKXAOVR  RSH.DIRQY

6LGFH Z HKDHOX@AHGVHYHOQEZ BB/ + RPH 6XUAVEL + LARD &XUR&RIBAIRDE + LGN &OFRS B +1ORQ 7WX B + IOK) 705- Wl &RBAIROE + LORD
0 RWRE +1GNQD0G PRWHRHQ® /; 5 +RMY SHRW: HPD FROMXHWREXGRUSRWRIRE OXEHQ G KRMIDGEQRQ KRACEUIGG/IQWHI XMUH , QDEIAMRY \WH
+1ORY* OGN, D' REBTUWHE + LGRQDNG+ [P SKQE + LONQELNG/KDYHEHDH SOQAQ) LQRGHE. MUMGRIRQ/RANGHWKHS QUG 6\BAR RYHMH SDAYAYHIO HOW : H
PD FROMXHWRH SOOGH WY BUDQG/IQR Q. [QMDIRICP DNV 1 HZ. KRACBURGANVRUFRA-BVRUBIINGH SOOMRQ/P D (RABHIFAFBMGE, KRAMORZ GHY | DKM
RUPMRP HYDQGZ HFOERADOUIMWHEGYHR DFRF-BFHOD) Q. EUDQGZ LOKDYHIQ\WWHGHYHESP HQNIGG FROMP HUP DOHSORHY || Q¥ BIIG-GKRAMBIRGEN (R
KRMEUDQGE-GFRA-BWRUEIDGH SOOURQVDHCRADAKFFHM XCDVZ HOQMASDM Z HP D RABFRYHANHFRWVZ HIGRAU-GLOWHUGHYHBSP HWRUH SIQURQ Z KIEK FRXT
KDYHDP DMUDCOGYHYHH | HFRNRQRXUBXMGHW [ DA DOFRBUMRQRUBMKOVR RSHIDMRY/

7KHUMYURKGD) [URP LOYHE HOWLQ RZ QHG DQG GDVHSE UHDCHWIAM FRX @S LQPUHDVHRXUFRW UHBXFHRXUSLR LWDQG @P IMRXUCELMN\R UASRIG\R P DUNHAFRQGAURDY

2 XULQYHIF HOWLQRZ QHE DG GDHG WDOSURSHW LGFOGQ) WURKIK NMLQAHOXUA/ \KEMAKVAR YOURXY UMNKDAP D QRABH CESOFCEGIVR P DD HGRUNDGRKMVHG
SURSHWWY LFOAQ)

$  JRYHIP HIBOUH XDNR)Y DY \R U-D0KBMRZ QHYKLS RURSHDIRYY [(FOGQI\E  HMURP HAED] RAQ) DIGHP LGHONRP DQ@y V

1 1OPMDIRQY/RURWILQYDOHR UOOHWEMRUSRMDMICLP SOUP HONLQWHYDOHR RXUDKHNGHWR FKOQIHVIQP DUNANWFRGEWRQVIQWHDHDLQZ KIFK WDCHABMRU
DAHVOHEDAG

¥ LCQRUDHG SRMANDCAYIOITHOW | RUCFRGHVRURKHURFRXUH AV RQRZ GHS RUGDHS SURSHWY

$  \WHRQRQ QGHGIRUFCBAMIOLP SIRYHP HWDGH SHIEWUYIXQEGE XVAR P DQEQRUXSIUDGHSURSHWNY DQG FROMPWCCUTXLUP HMR GHIYHUSURSHWY EDAN\R
OQBRB/IQDSIWXOUMBMR UB0UDG FRBWRODAHHGR DODHWMP

¥ SHIRGFRBORUSDUMDCFRXUHY GAHWR UHIRYDNRQY DG | CHOW P SURYHP HOV

¥ UMVDAIRADMGZ WDQ P RWIJHGEMQFOGQ) WHSRMEMY R GH DXOM OFMDIY LOMRMDMGYHY DG XQFHIBQIYIQWHDYDOROY R WBORH HWV
IR



T FROMYHONICEONAKDA MADMIZ HKDYHH LAGDSURSHW

I FRIVONGVRWHHP SR P HQAIGGP DQIHP HWR WA \R XQDQG RSHIDMOQRZ HEGRUGDHGSUIRSHW DOG

$  \WHUHDWYHICITXGWR WOOHWBIMFRP SDBG\R\RP HRIKHUDAHV

7KHQHIDAYHH I HFAARQSUR LEELOW DQGFDK | BZ 1URP. GHRIGHVIQUAYHVIY P RUHSURRXAHGLORZ GHG RUBDHSE SURSH WA BHFDAHZ H DAWHRZ GHURUGWHH B-DUWH
UMNR WHUKLIK | HG FRWWIKRXUH ) XOWHU GAUKQ) WP HVR HRGRP LF QMY GRIQQ) G-P DOGOGGRIQQ) HAQQIVRWRUAKXOQGFIQQ) DAMHADOHY DUGZ HP D
RAEHEGIVR \HIBURSHWA/RQI DYRIEGILP VRUDADDS FFRAQI® Z HP D QRAEHCEGIVR CENWRXURZ GH OUG GDHG SURSHW SRIWRIR SURP SI® LOUASRQHWR FKDQIHVIQ
HRQRP LF RURKHUFRQBMRY/
2 XUHIRIMR GYHBS UHGHHBS RUUHRYDMRXURZ GHE DG BOVHG SURSH MY FRXS EHGHD HGRUEHRP HP RIHH SHOLYHWDQDQMASDAG

&HVIOR RXURZ CGH DG GDHE SURSHWAYZ HHFRQAKARGP 0O \ HIWDIR 7 KHFRQAMROR DILQ) SURSHWYFRXGS GHIDYHD 0 HRARXUCELON VR DMERAI XHAVRUUAXEV
LQKLIKHURSHDIY DQGFOSMICFRWY HWHUR Z KLFK FRXES UHBAHUAYHOXH/RUSUR LW URP WHHSURSHWY 7 KHIHFDQEHCR DWKUIFH\WDNRXUSOQCHS U-STR-P HONV DG
WBDLYZ LORFAFXU RUHYHDLL FRP SOIANG Z LOAXOVQLP SURVHGSHIRIP DOFH , QDEAMRY WHHH | RWIOH\KEMPARDQ® B-UR UMWY LFOQAQ)

T FROAKAIRQGHD VRUFRIMRYHIXQY LFOXGQ) @ERUDQGP DMIDY

1 RANQQ |RAQ RAXSOR OOGRMHUBNXUHG SHIP IWRUDAKRU] DIRQY

$  FOQH/IQHREP IE FREEAWRMWDP D UAKONOZ HINHHSRUGANR G D51 RUP SURYHP HQMKDIZ HP DNHRUGH DAYHSURVRAB ALY

$  JRYHIP HEOAMIENR)/RQWHM] HRUNGGR GYHBSP HOV

1 YRDWDN LQWHG-EWIQGFSMICP DHMKDAP D TP IWRXUCELQUV R UNVHFDEMIO RUSURWRVRULP SURYHP HOW

$ OMNR DOOEONVR WRRP VRUP HAMY \EDFH/I RUBYHOMH JHHDMY DRI GAUQ) FROMKRIRD P RGHE] DIRQRUVHIRYDIR)SURWFV

T IRUFHP DVKUHHYHOV (FOGQ) HIWDONAY \RUDGRYY KXUWIFDGHY Z LGH LY | GRG/RUNKEP LY RUDAVR \WMIRIWP  OOG

T GMIQGH HFWWKDNRXGLGRUDHFRW

1 RXUSURSHMWY DUHQRXSEDMGWR P HAAIXHWBUH HUHRHY UL SURSHINAY XQEHUGHYHBSP HWRUUHIRYDIRQDUHGHID HELORSHIQ) DAFKHEXGG RULL UHIRYDNRQLQYHAR HOW
DGYHYHD O HAWRUI DO P SIRYHSHIRIP OFH RXURSHIDIRQY DQG | LA DOUAKOVFRXGEEHQHIDYHD O HRMG

2 XUSIRSHIWYP D QRAEHSHP IWHGWR EHUHEXOM GAXR HG

&HINOR RAUSIRSHW/P D TXDI\ DVGIDm SHP MIEGIQRIFRIRP QI XVHVDGLP SURYHP HQWV |, | DVXEWBQIDCERWROR DR VXA SURSHW Z HH\R EHGMR HGE
ILUHRURKHUFDXOBV Z HP LIKWRNEH SHIP IWHG\R UHEXLG \WDVBURSHWY DVIWRZ. H DMVRUDADD W DBBWR \WHDYDMHOW R LQXDFHSRHB/ $Q AWR WVQ@OMH
Z KHKHILQUXUHG RUCRAVARX@ P DMUDD DEYHYHD O HARXUWAXOVR RSHIDNRQYDQGSIRSHAW

 HKDYHLOYHWR HQWLQNALQAHQMUH SURMAW Z KLFK @P LWRXUDELOIV\R P DD HWLLEG SDUV UMY DIARADAG Z LW \KHH SURMAN

,QP RIWDHY Z HOHP LCRUM SOMA SOV DG R RAFRQMROKHGAMRYVR \WHNLQWHIMUVIQZ KIFK Z HOMHLQYRYHS 7 KHIH R NRLQWHMUHLQYHXR HQWP D
LOYRYHUMMWAKAK DARHSRWELGN WDADFR YHQMUHULQ DQLQYHXR HWP LIKVEHFRP HEDCNXSWEHXTEGIVR P HANW FEBAICFRQUEXMRQ REQ) DNRQY KDYHHRGRP LFRU
EXVGHW LQMIMVRI RO \RDADUHLFROIMMOAZ 1K RUBXMGHA/ LQMIAVRUI RO RUNH CRIRQAKDADH FROALY R RAULQIMKRINRQY R CESIFLEGI QY VG B XTMRY |, Q
DEAURY ZHP D EHXTEGIWR\INHCRNRQZ WRXVWHCBSURYDCR . RXUNRLQAYHOMUH SONGHY RURXUNR QAYHMUH SDUGHY FRXGVENHCRANRQVELGAQ) RQWKH RQAHDMUHZ R
RXUFRQHQAG RQATXHO® CAMRYVE. DFR YHOMBURURKHU



KLLG SO FRXGSH SRHXVAR RIIP VI RGP DIHY | LCOGADOSHIDMWY DG UEXBIMRDCKOP D) R Z KIFK FRXGDEYHYHD O HAWRXUBXMGHW DG RSHDARYY , QUEAWR) Z H
PD DIUHWR I XOIDMLQG-BMIHNVIGRUHGE. DRQAVHMHRUFR YHOXUHURUSURYLGHWBEG LQE-P QULFDARQAR GLGHY| RUGW CCELON RUGEP DIHRFFXUIQ) DV/DUAKOV
R RXUDRIRQV/RUCAMRQ/R WHIRLQAHOMUHRURKHURR YHQUMUHY 6XFK DIXDUDQAHRULGEP QW P D EHRQDMLQAIGVHYHIDCEDAYZ W DFR YHQMUHU LQZ KLIFK FDHZ HP D)
EHQEGILQWHHYHIAKDARXUFR YHOMUHUGH DXOVRQLW.I XDUIQAHREQI DIRY 7 KHQRQ SHURWP DUFHR DFR YHQXUHVREQIDIRQVP D FDAHEWHARXVIQH FHWR WHFCSMID
ZHIQWID P D KDYHIQYHAMG RUFRP P WG

$ GRRIK RAUNLQAHOMIVP D JHHDMSRUYHFDK IGZ. LOVRP HFDHAKH P D EHXQEGIVR GMEXMKDAFDK VR XV RAKHRKM-UNR QAHOMUASDNGHY $ GAMRIID
LOVRP HFDHVRXUNRQAHOMUA SDNGHY FROUROGMMEXWNRQV OGP D FKRRVHVR BDYH FESMICLQWKH VR QAYHOMUH UDKHAKDQ GMMEXM S/ -FDXVHRXUCELOI \R JHGHIDM
OXGEW 1URP RAUNRQAHIMIY/G-BHIB/LQ SOWVRQWWHUCELOUW R GMMEXMFCSAMIDR XV RXUI LOUHWR UHFHYHAMUBXMRYY 1 URP- RAUNRQAHIMHSONGHY FRXG UBFEHRXU
FDK 1 GZ BIMQROWHHLOYMAR HOV

) DOUWVIQ P DMIDOTP DIHWR RULQMIXSINRQVLQ RXULQI RUP DINRQ WRKQRBI\ M WP V \R\RDLHRUZ HEVWWY DQG Gl LEXANYLQ XSEDW RXUH M) \R\RIDLHRU
GIYHBRIQJ RULP SBP HANY QHZ VR \& DIHARX@KDYHD P DiMIDCDGYHYVHH | HAWRQ RXUBXMCHNV RUIHXOVR RSHDIRQY

: HG-BHIGKHDAO XSRQRXUIQRIP DARQWAKGRBI\ W P VIQWHFRIBAENR RUBMHW : HGYHBS RZ QGG CFHHRURKNHZ VHFRQUFWRRSKINFDAMG
WRKQRBI\ P V/DQG VHLYLFHY| RUSURSHY P QDI HP HWSUREXUHP HQM LCDGRH KXP DQUARXUAY UHHLYDIRYY GMUEXWRODOGWHRSHDIROR \WH-+ LORQ-+ RERWIXHW
@ DOVSIRIUP  6XFK WX WP VOH\KEMAAR [P RY RKHAKQIV @P DIHRUQMIXSWNROIURP SRZ HURXEBEHY FRP SXMUDJG\MBARP P XQFDINRQVI OUA FRP SXRUYLDAAY
\KLLG SOV FUP LGDODARAWY LGFOGQ)  UDQRP Z DUH - RURKHUP DZ DUH DQGQDMUDCDOGP 0 P DCHAMDWMY $ GRRXIK Z HKDYHDFRG AVDWMIUFRYHY \IWLQDVHEODA
EFDIRQWR EDAN XS RXUFRUHUAHYDIRQ GMUBMRQDOG | LQOGADO AP V \KEWEQMID DOR RXUGCDBAHIMIRSH DR/ DHPUHI® GFDAGLODMQIG! DOV $ GRRIK Z H
DUHP LIUDIY SRMRQVR RXURSH.DNRQ/MR FEBXG EDHE SURVIGHY Z KUBIVP XEBGHRAM EX@AQ) DOGRSHIDNY Q7. CESIFDARQY QG VHYLFHYZ W WRHFEXG EDHG SURYIGHY
00 GWRUGEP DJHWRRXUSUP DY | CAOW FRXTS WXV RSHDMRDOAMXSWNRQ DG @U@ DY/Z HWIQM HISIRGARQ RSHDIRQAR RAUGMDKMIUFRYHY W 0P DIHRU
LQMUXSWROWR RXULG RUP DINRQM AP VP D UHTXUUHDMLI QL LFDQNQYHAR HOWR XSCDM UHP HADAMRUUHSOFHZ [\ DOMIDMM MAP V DOGZ HP D \KI | HULQMIXSWRQV/LQRXU
RSHIDARQ/DVD UKDV, QDEAURY FRIVDQG SRAQIIOSIREGP VRUQMIXSWR)/DARADMGZ W \KHLP SBP HOBMROR Q7. RUXSIUIGHGM WP VOG\WKQRRI\ RUZ W
P DOMIFHRVKSSRYR H 1Y W P VFRXTS DOR GMXSWRUBHBAHWHH I LAHR R RURSHIDIRY/ $ QP DAMIDCQMUXSIRYRU DOULORXUM AP V LGFOGQ) WRH
WDIP D UAXOVURP RXUI LOUHVR DGDXDMD GHYHEBS LP SBP HWIGE P DQEIQDUREXWEVDAMIBFRYHY SOQOGGEEINKS W NP VARXGVHYHIHD 0 HARXUCELON \R FRIGEN
RUP DOBXMGHWRSHIDMRQ/DQG DYDUAKOVKDYHDP DMIDCIGHYHH | HFRARQRXUBXMGHN RSHIDRQYDQG | LQDGADOSHIRP OgFH

© HUHD ROWLLE SOMYI RAWHSHURUP DOFHR DMJIQ! LFOQVERWROR  RXULQ RUP DIRQWRKGRE\ | XGAMRQYZ R LGH , QSDUNAX@U RAUUAHY DR DG AMUBMRD
WP UHIHVRQAWDFRP P XQFDIRQY/GHE RINVOGG W VP VRSHDMGE. X LIDAGWILG SOV 7 KHVKFFHWR RAUBXMCHN G-BHIB/IQSDWROP DQEQCQ) RAUHDIROKLSY
Z I\KWHVHMLLG SO DG \WHUPRQIMOAQ) CELOW AR SHURDP \WHVHI XQRINRQY DG VHYFHVIQDWP HY DOG\DIMCARY P OQQHU, | Z HH SHIHFHDGWRUGMXSNRQLOWH
SIRYIMRQR D0 R \WHHI XQRIRQ/RIVHYIFHY RAWH DUHGRMSHURUP HELQDAVDMCRRY P OQHJZ HP D' KDYHAL LEXOV LQI LGEQ) DEMIDMSURYIGHYROWP VI DYR IEGIR
XV LODWP HY P DQHIRUDADID DG RUBXMQHW FRXTS EHOGYHYHD O HAMG

: HUHD RQAHMIQ\R I DUHYHIER VAR P DQEQDGSHIRAFID XSIUGHP 0Q R \WHHW VP VAR WDARH FOQFRQMXHR\KSSRIWRXUBXMCHN 7 KHVR\E DIHSURIUP V
\XSSRUMY P OQ R RXUM WP VZ HHOFHQHG\RXVE LQE-BHIGHONR\E DHGYHBSHY 7 KHICTELQN R WHHGHYHBSHY RUXVR FRMXHWR P DQEIQDGXSIUIGHWHH
LQRIP DARQM P VDQG\R \E DLHSURIUIP VZ RXGB AVXSWRUUHGFHWHH I IAHR. R RURSHDIRVLL Z HZ HHXQEGNMR FRQYHYWR DEMIDMM VAP VIQDOH  LELHQAGG WP HY
P DQCHJ

: HOUH YXQH.EEGIVR YDURXY UMY DG XRH S QN DARADMG Z 1\ RXUZ HEVIYMY DG P RELGICBSIFDARYY L((FOGQ) AKOQIHVIQUATXU-GWAKGRE\ LQMICAHY Z HEWMDOG
P RELGI CESIFDARQ GRZ QIP HOQGRMHMAKQFI] DOWA FRAWVOGG WXV DYZ HXSIUDEHRXUZ HEVAM\VR & CUH DG P RELGICESTIFDARYY $ GAWRIDOUMWIGFOGHRRP SAMJ

P D& D AKOQIHYLQ CBSTFTEG | HEH DD \WIM DG LQMIDINR DO XDNRQY \HRXUMY EBTFKHY GIDCRDP VUHDIMG R RXUZ HEVW RSH.DNRQY DG H FRP P HIFHI XOLEP HONDQG
RNHUFRQAP HUSUYDR FRIFHOY 2 XUI OUHVR \XFFHA X UASRGVR KHAH UMY DG XGRHBI QA FRXTS UHEXFHZ HEVIWW DG P RELBI CESTFDARQ\DBY DQG KDYHDP DMUDD
DGYHYHH | HRARQRXUBXMQHWRUKOVR RSHDIR)Y



&\ BHJ DAREFNV FRX@ KDYH D QMKXSWHH I HRARQ RXUBXMOHW

) URP WP H\R\IP HZ HDQGRXUKLLEG SOV VHYIFHSURMGHYH SHIHIFHR EHUDMFNY DIWP SIMG OQG DRNMOCEUIKHVR. RAURMHULG RIP DERQWRKGRBI\ W ViP VOGS
CHE RIWRMP LOUHYHIV Z KIEK FRXGS UAXOVODEWR VHMMYHEXMGHVRUPAMEP HIQ RP DIRD \X P VIQMIXSWRORMHAMXSNRQR RXURSHDIRYY 7 KHWWKQTXH/
WDATHXVHG\R REBBIQXQDAKR HG CFAHW QVIEGIRUGHIUDEHVHYLFHRAVEREIHW VWP VAKGQIHI BTXHQ® DQGP D EHGAL LEXOWR GAMWRUGRQ) SHIRG/R WP H DQGGHGEIM
RXUG-SER P HR A EHUDAGAN SUYHQIRQ DG GHARMRQWAKQTXHY Z HDHIFFRAQIO XTEGIR DQNASDM DQG SUYHNWIDEBHEXUMW LRGN © HKDYHIQWHSDAEHD
\XEMAAR A EHUDMIANYDQGH SHAAKDAZ HZ LOEH\XEMAMR CEANRICR EHUDMAWLIQWHI XMMDGP D H SHIHFH@BEWHIKHY

( YHQLL Z HOMIX@ FRP SIOQVZ W (G DONIQELG, DG FROMPMOICRURKHUUTXUP HONV Z HVIMIP D QRAEH CEGIVR SUYHANHRXUMY EUTFKHYLQRGQ) VHOMYHED
7KH\RSKOMIFDIROR HIRWE! KTANHYAR I DQXCDARRU] HEOFFWAR LG RUP DIRQM WP VKDY FRQIMXHG\R LGRU-DHIQUARHY FDWOGGP D FROMXHWR GR\R YAHIFKHY
WHW GRHY/RUIUDXGORMA/R PMEP HU HP SR HHRUFRP S0 @BFRXES FDXVHFRQKP HYAR BVHFRQ LGHIFHIQWHVHRXUMW R RXUZ HEVMWY P RELBICSSTIFDARYY SRQWR
DBV VWP V/DOG RKHULQ RUP DIRQWWAKGRERI\ Wk WP VDG FKRRVHQRAR SXUKDVHI URP - XV 6XFK VHRXUMY EW-CFKHY/DOR FRXGH SRHXVAR UMWVR @BEW BMGHV
AVXSIRY QM DNRQOIGRMHUFRWRUITEOMY D) R Z KIFK FRXG DEYHYHD O HARXUBXMCGHN

- HOUHH SRHG\R UMY DQGFRIWDWRADMG Z W SLRMANY \RHLQM UMY DOGVHRXUNY R RXUIXHAMSHYRCDOEW DQG RMHMHMMYHLG RUP DIRQ

: HOUH\XEMAAR YDURXY UMY DG FRUWWDARADMG Z W \WHFREDRIRD KOQELY  WRLIIHOQGWEQP MMRQR VHUYHLQ RUP DIRQ LFOGQ) \WRHUHDMG\R FRP STOGFH
ZIW8 6 DIGIRHIQE@BFRBANRQOGGSUYR O VOERM-UFRQMPNICREDI DIRY/ D/Z HIDWRHDARADAGZ W WHFRP SURP IVHR RXUM AP VFRGBRIY) \KFK
LQRP DARY ) RUH CP SB1 WH( XURSHIDS QROV* HHIID DI3URMAURDS HIXOMRY * ' 35  Z KIFK BHFCP HHIHRIYHLQO D DQG U BIRHGWH@OBSIRMURQ @Y VR
HIFK (8 P HP BHUMEIM UATXLUAVFRP SIQHAR P HANHZ DQGP RIHVMQIHOABTXLUP HOWUHIDAQ) WHKDQEIY R SHYRDOEW DOGI DOUHRP HIMKH* * 35 BIXUP HON
FRXG UAXONQSHINHVR XS \RIRUSHAHR Z REOZ IGHUYHH : HFRIBRAQMIDCDOG PP HUAD LFOGQ) FUHAWDLGQP EHYDGRM-USHIRDD LGHONCEG
LQRP DARQIRUDYIUHIV R P SRMIQABMCHN SXSRAY LFOGQ) P OILQ RXUZ RN RIFH SURVIAQ) WNXHAMG SURGEN DG VHYLFHY OGP DQEQQ) IXHNMBUH HIHFHAR
HKOGFHPAEP HVHLYLFHDOG | RUP DAY DG SURP RIRQSXUERWY © HFRXGSEHH SRHGR I LGHY SHIDBWY UMMANRY QM DIRY USXBINRICKOP RURKHUH SHOHY RJ
RNHUDGYHYHH [ HFFIWRQRXUBXMGHN GAHR | OUHVR SURMANRXUI XAV SHYRDOEID DQG RMHMNHQUAYHLQ RUP DIRQRUI IOUHWR P DQEIQFRP SIOFHZ W \KHYDURXVS 6
DQG ! RULI QAW FRIBANRQOGGSUYIR. OF VRUZ W FUAWDLGLQEMY \WIQEG/RURKHUCSSOFEG DR WEELB/

,QOEAWR) 8 6 WIMAW DG \KHI HEHDOIRYHIP HYMDYHHIRMG DEAMRIDONY. \/OGG UH XOWNRQ/AR SURMRWRQXP HY/ DI CLOXGH \WH W7 KRH@OY VOGGMP LOUDY VIQ
RNHUMUMG RIRQVKDYHLGRBDHG\WHFRIWR GRQI EXMGHW DG OUHRQRXUSDYAR LP SBP HIATSSURSUDM\D HI XOLB/ R GRS SURVGHSURP SWIRIFHR
XCDAKRU HECFFHWDVUTXUGE. \RP HR \WHHQY VARXTS VEMANVAR SRMMCFOIP VI RUGEP DIH/DQGRMHUUP HAHY | | Z HZ HHUWNXUGWRSD D) \LIQLLFDQAP RXQN
QWD CRMRQR FIIP VXQ@EHMHH@OZ V RUL Z HZ HMHI RIFHG\R F-DHRXUBMCHVRSHDIRYYI RUDQ. GIWR WP HDVDUAXOWR RXULTEON R FRP SO | X Z W DQ \KFK
@ RXUBMGHW RSHIDIY UAXOVDQG LOOGADFRAWR) FRXG EHDGYHYHD O HARG

) DXUHWRNHHS SDRHZ W GYHBRSP HQWLQ WHKCRBRI\ FRX@ DOYHIHD Dl HAARXURSH.DWRQV RUFRP SHIVYH SRUMRQ

7KHKRAMIDW LOGAMY G-P DOBAKHXVHR VRSKMMFDMG\WAKGRER)\ DG M P VI RUSURSHWWY P D) HP HWEUDQG DAKUDGRH DG FRP SIOGFH SURRXUHP HOMUAHLYDIRQ
AP V RSHIDIRQR RXUIXHWER OV SURILP V GMMEXWNROR KRMOUARXUF/AR PGS | XMUH PP HY/DQGIXHANP HIMY 7 KRH\WMKQRBILH/P D WM
UH LGP HOVDOGXSI UG DOGWILGSOMEVP D AHDHVKSSRIWR M WP VAKDADH FXUH® LOXVH 7 KHGHYHBSP HQADQG P DQMIGFHR WHHWKQRBILEVP D UDALH
LI QU LECOAQYHAR B XV $ VYDURXVAK AP VOB \WAKQRBILHYBHFRP HRABDMGRUQHZ. \WWRKQRBI\ LVUTXUWHG Z HP D QRAEHCEGIR UBOFHRIQURGFEHWHP D/TXEND
DVQHE-GRUQDFRWH | HRYHDQGWP HD P OQGHJ: HP D QRATAKIYH\WHEHH IWZ HP D KDYHEHHQDQIASDY |1 URP D0 Q. \WAKGREJ\ RUM ViR



: HP D VHHN\RH SDQG\KURXIK DETXIMMRQVR  DOGLQYHR HOWLO RKHUBXMGHRAYDQG SURSHINY RUWURXIK DEIDQAHY DQGZHP Dy DORVHHNWRAYHIYRP HR RXU
SURSHINY DG RKHUDWHN 7 KHVAHDFTXLMMWNRQ DOG AVERMWRQ DRIMEVP D EHXQUKFRHA XCRUGYHINP DQDIHP HOAVDIROIRD

: HPD FROMGH\RDADLE DOGFRP SBP HQMY CFIXAMMWRV/R DOGLOMWY HOVLQRKM-UKRMRUKRSMIIN EUDQG/ EXMGHMY SURSHIRURKHUDAHNV ) XUKHP RIH ZH
P D SXAUXHWHHRSSRMQWA/LQDIDGFHZ W H MY RUSIREHRMHRZ GHYR P DI HERUNIGFKMVHG SURSHWY | QP DQ FDWY Z HZ L@EHARP SN | RAMHH
RSSRWMQUWAYZ [\ WLLE SDMMAKDAP D KDYH\XEWBQMD JUHDMUI LCDGADCUARXFHAKDDXY $ FIXOMRQ/RULQYHAR HOVLQBINE, BXMGHMAY SURSHIWRUDAHNDYZ HIDY
\KLLG SO DD DUHXEMRAR UMNARDIFRX@S O HRARXUBXMGHW LGFOGQ) UMY UHDMG\R

$ IWKQ) \KDWR RN \WDFRX@ AOMWMKHIQMIAIVR RXUH IMIQ) \KRNKRTHY
t  \SHIAQ) FDK DQGLGRUY GHEW

1 DWPLQ FRMIHMIEONY RU

+ FUDNY DEAMRIDOH SHH/

: HPD (RABHIEGIWRIG-OM RSSRIMQMA/RUFRP SGIMWIQRIR)/ROFRP P HADM WDRIEGWWIP VRIDNTRUZ HP D RATFXID WO HDQ DOMASDAGEHH LW
IURP \IFK DFTXMMNRYY LOYHAR HOVRUDEIDGRHY 61P LOWD Z HP D QRAEHCEGIVR RABIQI LD | RUDFTXMUNRQYRULQYHKR HIVRQ DAERRYH\MP VRUDATID RUKHCELON \R
RABIQILCDAQ) PO EHUMMERGE \WHWP VR RXULQE-BAEHN | QDEAURY \WHKFAHWR D) DFDOMUWRQRULQME HOADOR Z L@OGE-BHG LQSOWRQRXUCELDIV R LQAI UDM
WHCFTXOMMWRQ RULQYHR HOAZ L\ RXUH] LMY RSHIDNRQY

. HOORP D AYHWAHNIIQSURSHWA/RUDAHIV DOGO0 WK GYHWR HOVP D \ HISGZ HAKDQH SHARG UM O/RURKHE VHI DOR DFKLYHWHEHH WZ HH SHW,Q
\RP HALRXP WIFHY \DBVR SURSHWAVRURKHUDXHANP D UAXOMQEIHY 8 SROVIBVR SURSHWRUDAHV Z HP D BHFRP H\KEMAAR FROMPXDO.QE-P QW REQIDAR)Y
LCPXUP DMIDON CCELOWYRU D/DUAKOR UG G-EWHED P HOM CFHDVKRUWHR @IXGW ) LD 0) DFXMWRYY LOYHAR HOVRUAVSRIMRY/FRXGGHP DG
\LJ QU LECQADARURQ| URP - P DI HP HWKDIZ RX@S RKHLZ VHEHDYDLOE®H RUBMQHNVRSHDIRYY Z KIEK FRXGSKDP RAUBMQHW

) DXUHWRFRP SO Z W P DUNAMY DQGDGHINIQ) @V ICRXAQ) Z W UHIDUG\R QUHRNP DUNAIY . FRX@S LHXANQ | LOHY RUSOFH UIRWIERNRQY RQ RXUBXMCHN

: HUHD RQDYDUHV R QUHAWP DONHMY) \WRKQTXHY LGFOAQ) \WBP DN HP DLCBQGVRADCP HADP DN DG SRINCP DAV DYGZ HOHVXEWMRMR YOURXV QY VDG
UIXDIRY/IQWHS 6 DIGLOMIDNRIDM \KDAJRYHOQP DNHMY DOGOGYHIWQ) SR $ Q- IXARHJUAWIRNRYY Q@Y VOGFRAWRUDIHA . LOMSUABINRO/R \XFK Q¥ V
\XRK D/ \WH 7 HBBKRGH& RQAP HU3URMANRQS FAR \KH7HBP DINHNY 6DBV5 X®1 &$1 6350 $ PR DIGYDURXV8 6 WBMQY V GHZ @Y V RULQMIDNRDODD
SIRMARQQ@Y V \XFK D/WH( 8 * ' 35 \KDARYHOQWHHCRRYIMHY/FRX@ DEYHIHD 0N HANRUHNRUSDHG P DAY CRRVMAY DG FOXVHXVAR RKOQIHRXUP DUNHMY DA\
| WVRARXY ZHP D QRAEHCE®IWR GYHERS DAHTXDM DIMIDRYHP DN WADRILHY Z KIFK FRX@ O HANRXUCELOW \R P DQIQ UADMRQKLSY Z W RXAUPXWRP HY DG OFTXULH
QZ PMRPHY : HDORRABQIFHM\R P VR SRIMNDCRAMEP HY/IURP WDYHOHYLIFHSURVIGHY RURKHUFRP SDQHY DG Z HP DINAARN\RP HIQAIGOY RQWHHOIV
AUHAY RAMURXIK RKHUARP SDQHTP DUNHMY P DMIDY |, | CAFHW\R\WWHHOIVZ HHSURKIBWNWG RURKHZ. VHURXUIERMG RUCELOW R GYHBRS GHZ. PXMRP HY DG LONRGHH
\WHP \RSUIRGANVFRXGEHLP SOWHG

7TKHIWRZW R LQMQANHHYDIRQ AKDQGHY FRXTS DGHIHD D | HAARXUBEXMGHW DG SUR MIELOW

$ JQULFDQEHAHQEIHR KRACURRP VI RULQEYLGO0I XHAV DUHERRN-GWWURXI K LOMIHAMDYHOQMP HADUHY \RZ KRP ZHFRP P MR SD YOURXVFRP P MIRQY/DQG
WEQRNRQ! HAVI RAVDBYR RXUURRP VAKURXIK \RHUM VNP \/ 6 HOUFK HILGHY DG SHHUMR SHHULQMHQALY \RXUAHY DR SURYLGHRIIHWDYHOHYFHAKDRP SHMZ LW RXU
BXMGHW , | \WHHERRNQIVIGRDH FHIBIQKRGAEIN LQMP HADWH/P D BHIEGIWR RAEQKLIKHUFRP P MWRQ/ UGAEHGURRP . UDMYRURKHMI QI LFDQWRFHMRYI P XVRU
RXUINUDGRAVHHY 7 KAHKRSMDIWN LQMP HADWH/DORP D BBFEHWHHERRNQIVE, GHUINQ) RXUKRMY LOVHDUAK UAXOVROWHUSDMNRP V DG RKM-URIIHSURNGHYP D
AYHYWEMGHWIZ D [URP RUKRMY $ GRRXIK RAUFRQMIFNZ WP D) KRSMIIM LQMP HADUWHYTP WDQORANRY! HVI RUKRMY \WHHFOQEHQR DAXUIGFHWDAZ HZ LQEH
CEGIVR UHIH RADM\MHVHFRQAMFWXSROWHUH SIUDNRQZ LK WP VDI DYRULE®! DVAKH SURYIMERQAKDA MAGEH RMWHH SWUDIRY UHSOA-P HONRUUBHHIRIDIRY 0 RURYHU
KRG LOMP HADUH/IJHHDD HP SR DIJUAALYHP DM WDAILEY LFOGQ) H SHIEQ) MIQ! LFDQABMRXUAHYI RURQICH DOG\WBYIMRQDGYHWIQ) FIP SIQAR GUYH
FROMXP HYAR\KWHUZ HEIW $ VD URKOVFRQAP HYP D GHYHES BIQGE DOVARWKHIQMP HADWHTR | HHGEUIGE/ Z HEVIY DG WAHLYDNRQAX P VDK



KDQ\R \WH-+ LORQEUIGG/D0GM WP V |, | \MLYKTBSHDY RAUBXMCHNV DG SUR MELQW P D EHVIQULFDQ® O HARG DKUY FXARP HUGR DOV AYHVWERRNQIVIZ D [URP RXU
Z HEVMWY Z KUFK LPU-DVFRIMVR KRMY LORXUM VWP, QMCHADYHOL.QAP HEDUHY/DOR KDYHEHHQVMEMAMR U XDRY VA SDUMAXOLD LQ( XURSH 7KHRARRP HR \MLY
UIXODRY CRAVW P D O HAARXUCELON W FRP SHMI RUGUHRAERRN.QIVIKURXI K RXURZ QLOMCHAAGCIHY

, QDEAMRY DEKRXI K LQMCHMDYHIQMP HADUH/KDYHWDAMREDD FRP SHAMG\R DMEFWQA YIGOOBIMKUHFRQXP HYRU \WBQUHQWVEXMGHNUIDKHAMDD JURS BEXMCHN
1RUP HAMYVDQGHHON LQUHRHAV HOWWH. KDYHH SDQG-G\WWHUBXMGHMR LGFOGHP DAY \R JURXS EXMGHW DQGOOR R FRISR DMWIQMHEMQHN || \WDNIURZ \K
FRQIXHY IWRXGES ERN AYHWIURXS DG FRISRIDMWIQUHABMGHNIZ D 1URP RXUKRMY DG DR LGFUDHRXUFRWR DBV RUJURXS DQG FRSRDMWIQHINBMCHN
S&RORIEDIROR LQMIHMDYHIQMP HADUH RAHHON R P DVMULQMCHARP SOQHVIQR \WHIQM CHMDYHIERRNQIVEXMQHW DOR FRXGGAYHWERRNQIVIZ D 1URP RXU
Z HEV\WY DQG LR DHRXUKRMY FRWR \DBV

2 XUIHHYDIRQ W MK 1VDQLP SRUBQWARP SROHWR RXUBXVIGHWRSH.DIRQY DQG D AMX SRR WI XGRIRQAQ) FRXESKDYHDQ DEHIMHH | HAARQ RXUSHURP DGRHDQG
UKV

: HP DD HDJ GEDCUHYDIROM WP \KDVRP P XQEDAV UHYDARQAR RXUEIDQE-GKRMY Z KHOP DGHE! IGAYIGOVYAWR® HWHIRQICH B\ \MBEKRHWR RXUFDD
FHQMY WURKIK GHYLFHY YLD RXUP RELBICSSTFDARD RAKURXIK LQMP HADUHYENHWDYHIDI HONV LQMCHADYHTY. HE VWY DG RMHUGMMEXWROFKDQCHY 7 KHFRMASHG
HILEDR OQGHIAHR R WHUAHYDIROW VP DHLP SRUIQADS-FVR RAUBXMCHN DG DHLP SRUMIQVRQIGHDIRY/R KRAMORZ GHYIQRKRRIQI \R O LADMZ 1\ RUBIR/
$Q 1DOUHWR P DQEQRUXSIUIEH DXG00 RMHIAVXSIROW RAUUHYDIROM WP P D DGHYHD O HFAARUBXMCHY

7KHAADIRY UHBXRIRQ R DIRQR SURILDP BHH IWR RXU+ LGRQ -+ RORY/E DOVSLRIUEP FRXGEDGYHIHD D HAVWH-+ LORQ BLDQGYDOGIXHWER DIV

: HP DRI HWH+ LORQ+ RERWIXHIR DOV SIRIUP | RAWH+ LORQEUIEY 3URIUP P HP EHY CFFXP XM SRIQIWVEDHGRQHIILEGIE VOQGKRAMADI DG UEHP \WH
SRQVIRUDWIQIHR EHH IWLGFOQQ) | UHURRP VOQGRKM-UMMP VR YOOH 7 KHSIRIUP LVOQLP SRMIQADSHAAR RAUBXMGHVOGR \KHDH LADARQ YOOHI RUKRAMORZ GHY
XQEHUP DI HP HNDGG | UDGFKIVHFROMEFW 6\ AP KRMY LFOXQQ) Z WRAIP MIMRY \KLLG SOV KRIMY XQE-UP D) HP HOAIGG | UDGFKLVH DD HP HOV FRQUEXWMD
SHAQIHR \WHE 0OV P HP BHVAKOIHARWHSIRIUP |RUHFKWEE R DSURIUP P HP BHJ , QDEAWRQWR WHIFP® XOWNROR SROQNI RUIXMUHKRMY WE VDARXUBIDQG/
+ LORQ+ RQRYDUDQIHY/Z W \KLLG SOV \XFK DV DLDGHY RAHADQSRBIROVAYLFHY RQICH YHIERY UAEKGLY QG FU-GWALG FRP SIQHY R VHIDF RGRYSRQNVI ROMWHXVHR
WHUPXWEP HY DG RARDIRZ. + RIRYP HP EHY VR XVHRUH FKOQIHSRQN| RUSIRGEWRNAYIFHY &XUH® \WHSIRIUP EHH IWDUHCRA HGDVIGRRP HVRP HP EHY | \WH
SIRIUP ¥ OUB/DOGEHH IWDUHP DAUDI DMIG PXNEGERMJ H3VKAK \WDADP DMIDOQP BHUR + LGRQ+ RIRY/P HP EHYFKRRHWR (R BRI HUSDMASDMIQWHSURILLP
KLY FRXGE DGYHYHD O HRARUBXMQHW

YHDXVHZ HGHIYHD SRURQ R RXULHYHXHY I URP. RSH.DARQVRANGHWHS QUMGE\BMY \WHUMIVR GRQI EXMQHWLOMCDINRDD FRXSEZ HIRXUUYHXHY LQRUHDHRXU
FRV UHSXFHRXUSUR IWRUGMXSWRXUBXMGQHY

: HPAWHQ® P OH | IFKO\H RZ QRUGDHKRMYDGUARWIQ  FRXQUHY DGR DIRXGGWHZ RS 2 XUURRP VRANGHWHS QWG G\BIA U BUMVHOAG
5SS IPDMY  SHFHW SHAQNGG  SHFHOAR RXAUM AP Z LGHURRP VIRWH\ HOWHG-G' HAH-P BHU 0G WASHRARYHD : HH SHRARDIRXU
QM IDIRDCRSHDIRY Z LOFRMMXHWR CFFRXQVRUDP DMIDCERMRQR RAUHXIV $ VDUAXOVZ HOHEMAARWHUMYR GRQ) BXMGHNRANGHWKHS QWG 6\BIAY
LFOQQ

$  USGRKIYH/IQIRYHIP HMEIDHRERP IF RUSRIWAICERIA  SRIMAICRUAYIOQUANVERVR WURIMP ROWHWUHDAR LOMEDIRDCER FRIWRUS 6 DQIVER FRIW
GIMDIRY

$ LRUDAHVIQDQIS P HIFCOVHMP HOADQGWHLGHQILIFDIRQR WHORHQHG EUDGG/DVO0S$ P HIFDQEWDQG
1 UFHMRIDY WHIB/RUHRERP LF IQXSEAN LQLQMIDNRICP DNHN
1  AOQYH/IQIRHIQPAUMEA H FKOQHUDM/RIPAUME UANKRXUQIVDQGK SHIQ MMRQRUCH GIRQLQWHFRXQUH/LQZ KIFK Z HRSHDM

F  WHHIHVWR QVOSIRQVFDXMGE VHYHHZ HDKHJ CDXUDOGADWMY RABUHIN R GVHDVHRURKHUHYHQAMKDAP DNHWDYHOUMR D SOMEXOUUH LRQGW DRERYHRUP RUH
AlllPXav



$  \WHSUAHFHDQGOFAH-BETFHR YO L GYHYR BXMGHWFRIXSWROLQIQMIDNRICP DUN-VOGG\WHH | HAWR . YOURXY DQNFRUXSWRQDOG RKHOZ V
3 \WHLP SRAMROR WAIRNRQ/ROPAUMA FROMHMRQRIMHWIQM HUR 1XQB/RUCP WMINRQ/RORXUCELONV R WHEDMDMCRS 6 HOQQIVIQDWY HILAHNP DQQHU

$  \WHIEOV\RFRP SO Z W RMHHIHAR FRP SOLQ) Z WK FRP SB DOGRDQILQ) @Y V BIXMMRYDQGSRIAHYR | RHIQIRHIP HOVMWDAP D O HRAQYHAR HOVRU
RSHIMRY LFOAQ) | RILIQRZ GHIKLS UMMANRY/ P SRVWIGH SRWRQIRY ULV HP EDRHY LGB DAVLOW HvSOG DG RM-URKDQIHYLQCESIFEGIY @Y V

¥ \KHOEHOWWARP SO Z W RMHHIHRWR FRP SOLQ) Z W GYHBRSIQ) @Y V BHIXODMNRYYDIGSRIAH/R |RHIQJIRYHIP HOVZ WK URSHANR KXP QUKW LFXAQ 1Q
\KH\WXSSO ROQ

¥ IQAEON RURKBIH/IQDARXQY VRUHIIRQVHRRP IF BHIXORMY RUSRIWADCARGMRYY LGFXAQ) LA OMNRQ WAHMRQ LQMIANIDM | OFNXONRQ/ DG CAXDIRU
DQIASDAMGP LMY RUSRDWADCFRICAVRUDY RKHJAKDQIH

$  SRIUWADHREFP IFOGRM-UXEHIEOV UAXGY [URP WH8 . V-X(H  YRMVRGDYHWH( XURSHID8 QRQ FRP P RID NJRZ QDY %i¥ W \KHWMP VOGP L)
R Z KIFK UHP DQX@FHIBIQDQG FRXGB CEHYHD O HANRXUBXMGHW

¥ XRHIWmRQMYDARGA0DY VUWHDAEQ DIGHIRAP HONR  FROMANDGLQMBRXDOSRSHW WKW
¥ IRAHCQ@IREDD DRQR RAUSURSHIWWY B\ GFDBO Wi RUQDARDOIRYHCP HQV DG
¥ WHALIPXOW/IQYRYHGLOQP DRI DQRJDY] DARQARQI EXMHWIQP DR Al HHNRXQMH/

7KAHICARYP D DGYHYHD O HAAKHUAYHOVHOUHG | RP DG \WHP DNAADOHR SURSHWA/\WDAZ HRZ QRUBDHGFDMGLQIQMDIRICP DNV ©  KIGIVHHI CRRY
DOGWHH I HAAR \KHHI CRRY DUHGAL LEXOWR SHERM) RHRUP RHR WHP FRX@GBZ HURXUUYHGHY LGRS DHRXUFRWV UHBFHRXUSUR IWRUGMXSWRUBMQHW
RSHIMRY/

) DIOUHWRFRP SO Z W @V DQG UH XOWRQV DESTFE® R RXULQMODINRCDCRSHDIRQVP D LQRHDHRRW UHSKRHSLR LW @P W URZ W RONXBEIMRAXV R BLRDGHU@CH O

2 XUBMQHNRSHIDIRY/LQFRXQMH/RXNGHWHS 6 DUHEMRARDQ®P BHUR @¥ VDG UHXDIRY LFOAQ) UARAIRY/LP SRHGE \WH) &3$  DvZ HID/WDEH
\OQRMRQYOCP IQUMBGE, WH2)$ & 7KH) &35 LVIQME-G\WR SIRAEMEUEHY R | RIIQR | LFLODY DG WU XV NHHS ERRNVDQG UHFRBAKDNIFRXUDMY DOG| LD UH GRV
RAUMEQLORIRYY 2 ) $ & OEP LQMWMY DG HY RUAHVHARGRP LF DOGWIGH\DRMRQVEDFHGROS 6 IRIMIQSRIR DG QNRIDHHXUMN JRIY DI QOIS HAG | RUAIQWEAY
RUDQY] DARY/DGLQAYICOY $ GRXIK Z HKDYHSRIARVIQSTFHAALIGHEWR ARP SO Z W CSSIFTEGIVDCANRDY KBV DG B XDIRYY WY/ SRUMEGNKDMRMYZ HP DIHRU
RZ QLOWHFRXQUHY DQGWUMRURVIQZ KIEK Z HRSHIDMP D SURMGHVHYIERAR RUHFHYHI XQB/I RP SHYRQ/AKEMPAR\DRMRYY ©  KHIHZ HKDYHIGHQNLHG SRAQID
YIRDMRQ/LOWKH SDIAZ HKDYH\ENHD DSSURSUDMUHP HADCCRNRQLGFOEQ) 1100 YROQEY AVFRKAAR?2)$ &, QDEAWRY \RP HR RXURSHDIR/P D EHVEMAAR WHQ@Y
DOGUIXMIRY/R QROS 6 MUMGRNRYY LFOGQ) WHS . VOUEHY $FW  Z KIFK FRQEIQMI QU LFDQMBURKLEMRQ/RQEUEHY DOGRMHUFRIXSWBMCHN DR OOG
RNHUGFDCOQIYFRUXSWRQ @Y VIQWHFRXQMHY DIG\MUMRINLQZ KIFK Z HFRIBANRSHIDIRYY

1 ZHIDORFRP SO Z M \WHH@OY VOG W XDIRY Z HFRXGEHH SRHG\RFIIP VIRUEP DIHY | LQDGADOSHIONY USXBIRICKOP DGLGFOFHDIROR HP SR HVRU
WMAMANRQ/ RORXURSHIDNRQRURZ GHYKLS R KRMY DQG RAHUSURSHWY LFOGQ) WHWMP LCDIRQR P D HP HOM UDRKIMCQ) DOGRZ GHIKLS WKW , QDGAMRY LOFHWEOQ
ALURP WEFHY \WHIRMRQV/R SOOI LADAGZ LM XV LGFXAQ) RAURZ GHY NQAHIMBHSDNGHY HP SB HVDGDIHV PD. H SRHXVAR QRO XQGHMH) &35 8 6
\OGRMRQY RURKNHUDY V 7 KRHUMMANRY FRXGS LFRUDHFRWR RSHIDARYY UHEFHSUR IWRUFDAHXVAR | RJR GHYHBSP HWRSSR QWA \WDAZ RXGSRMHZ [VHVKSSRW
JURZWN

QS XD &RIUAWHIRMG\KH, UIQ7 KUD/ HXANRQDGG6\ UD+ XP D5 LIKWS FAR ,756+5%  ZKIFKH SDOB\WHVFRSHR 8 6 \DGRIRQ/DIDQIVUID
DQG6\ UD ,QSDMAX@UGHARY R \WH,756+5$ P HIG-G\WH( [ FKOQIHS PAR BIUUHG( & WHBRIY FRP SIQH/AR GVFRHLQWHUSHIRGF UERW\SHA LHGG-DIQIVRU
WIQRMRYIQRONQ , IIRURKHULQAVIGOY DG HOMWARIHMGE. FHVEIQ? ) $ & \DAMRYYHIDIHGIQB WHUHERWY FRP SO RUDQ R WO LADAV 7 KRHFRP SOQH
DUHUTXUHGAR FSOLDMD | LHZ WK KHG( & DCRIFHWWDAXAK DRV KDYHEHHQ GVFBRHGLQWH UHBYDQ/EHIRAF BSRWOIGWHG( & LVUTXUHG\R SRAMY CRIFHR
AVFRXHROIWZ HEW DG VHIGWHUERWRWKHS 6 3UMGHW



DOGAHIEOS8 6 &RYUWRICFRP P WY 7KHS 6 3UMGHARHUIHI WULY TG WR LQUDMOQIQMMIDIRQDGG Z WO @D VR LQWDMY \WKFK DOLQYHXI DIRQZ LW
UASHRAAMR FHVIQGVFBRHE DRIV \R GAMIP LGHZ KHNHNDGRIRQAKRXGEEHIP SRHG

8QE,756+5% ZHOHUIXUHG\R WERW ZHRUI) R RU DOILIDM NJFZ QIO HYDIHELQRHO\SHAI LHG IR/ GAY DSHIRGFRYHIGE RHR RXUS QD
S5HBRWRQ)RP . RMUXOWMO 5HRWRQ)RP 4 : HKDHHIDIHGIO DOGP D LOWHIXMUHHIDIHLQ CRRMNAAKDAZ RXCBUATXLUHGVFBRKUHSXYXOWMR 6 HAIRD
R ,756+5$ LFOGQ \WHIRMMWAVARAMGIOQWHAVFRKXBVIFOGGRY( [KEW  \R\KMVS QOO FHBRVWRD) RP . VRERWUHR \WAK CRAYMEY HYHOL \KFK

CRMWNAY DUHSHIP MW EGIXQGHUCSSTREGIQY. DGOQ VORANRQYLP SRHGRQXVRURXUDH LCDM/DYDUAXOR \KHHORRYMHY FRXGKOP RUUW-SXIINRQ DG BB/ DG KDYHD
QHDRYHH I HFARQRXUUHXOVR RSHIDINRQ/

, QOEAMR) Z HOH\KEMPAR DQ® B-UR P RGHOVDYHY KXP COWH NG OUG| RAHGOERUBERIY \WDQQ) DOGGHAMHFHOY VIQ YOURXYMUMGRNRY/OUGH SHW
DEAURDOWIMRY WHILP HAR FRP EDAKHAHFUP AR EHHIPMGLQWHIXMUMH 7 KHLP STPWR @Z VAKAKDVWHS . VO RCHQ6@YHY $FW  $ XVADIDVO RGHO6MYHY %A@

DOG) WGRHY' XWR 9 LILMGRH/ ¥ RQKRACRSHIDIRY/DVZ HID/AKSS® AOQFRXGLGRUDHFRIVR RSHDIR)Y DG UHEFHSIR W
7KHEWR VHIRUH HRH/RUNA | IHT SHARQQHDVKAK DVJHGH.DCP DQDIHY FRXESMIQULEDQ® KO RXUBXMGHW

2 XUTHON \R P DQRQRXUARP SHIMYH SRUMRQ G-BHBVVRP HZ KDARQWHH | RWOQG CHOWA/R  RAMWHIRUH HRXAWHY ) LQEAQ) \ABE®I WHSOHP HOVIRIMHIRUH HRXAHY
FRXGEHALILEXOV RIQ) WHHYAH/R RHRUP RIHR \WHHVHQRUH HRAYHY FRX@ DEYHYHD O HRAKDA LE IHIDNRQKLSV LFXGAQ) UHDWRQKLSVZ WK \KLLEG SOV SURSHW
RZ CHY MJQU LFEDQARMEP HY NRLQAYHRMUH SDWH.Y DQG YHIERY DGR IWRXUCHOW R H - HRXAM RXUBXMCHN/ DA LHY/

: HOOR UHD ROWHJHZHIICP DEIHYDARK R RXUP DIHG RZ GHG DG GDHGKRMY\R P DD HAI® RSHDNRY/DGRHIYHHWHHIRWR HP SR HY 7 KRHIHHID
P DQOJHY DUHWIIGHE SUR HAMRDYLQWHKRSABDW LQBMY  DQGKDYHH WMYHH SHIHFHIQOP D) P ONANZ REZ LGH 7 KHI DOUHWR UABQ WIQRNKFFHM X P DQIH
JHHIIOP DEIHYI RURXUP DIHG RZ QHG DG BDHEKRMY FRXGGHIDYHD O HAARXURSHIDNRY/

&RAMHEDIDLQQ) DRRAU FRXEE GMKSWRXURSHDIRQY LQPUHDWHRXUGERUFRWVRULQMI HHZ W \WHDELMIVR . RXUP DQDIHP HOAR| REXVRQH HRAMY RXUBXMGQHY
WDADLEY

$ JQULFOQAP BHUR RXUHP SR HY CSSH IPDMY  SHIFHQWOGGHP SR HVR RXAUKRAMIRZ GHY DIHFRYHIGE. FRIBAYHEDIOQQ) DIWHHP HOVDGMP LOU
DIUHP HON | BHDMRQKLSVZ W RXUHP SB HIVRUHP SBR HVR' RXUKRMORZ GHY RUWHXQRQKDAB BUIAHOAKHP BHFRP HOGYHYH \WHSURSHWAYZ HP OIH IUGRAWH RZQ
RUGDHFRXGH SHIHFHOERIJAMXSNRONKAK D/MMNAY GRNRXV ER FRIWDQG SXEQF G-P ROAMDIRYY $ QP BHUR RAUFRGBRYHEDINQQ) DI HOV WBAHOMY
OSSR IPDMY  SHFHQAR RXURUIOQ] HGHP SR HY KDYHH SWWHGOQG DHIQWHSUIRAHWR BHQ) UHIHIRIDMG DIGZ HP D BHUTXUHGWR GHIRIDMDEAWRDCFRIAYH
EDJDQQ) DI HONLOWHIXWUHLL P RMHP SR HVEHARP HXQRQ] HG / CERUGVSXMY Z KIFK P DL EHP RIMANHD Z KHOFRGBAYHEDIOQQ) DIWHP HOVDHEHQ)
GHRIDAG FRXGKOP RAUHDIRQKLS Z W RXUHP SR HAVRUHP SR HVR RXUKRAMRZ GHY UAXONQLGRUDHG U XDAY LONXUHYDQGHI RAP HOA JRYHIP HOED
DARRIMEY DG GHALI XV ) XURHU DEHYHSXECAW UHDMG\R DOERJAVSXMFRXGSKDLP RAUU-SXBINRQ DG UHEFHPMRP HUGHP DG RURKUVHIYIFHY / CERUSH XDNRQOG
WHQHRIDIROR G RUH MY FRIGRANYHEDLI DQQ) DI UHHP HWVFRXGE GOGWR KLIKHUZ DI HOGE EHH IWARW KO HVIQZ RINUXGV\KDNIVARSHIDNY H SHOHY GIDOFRW
DOGAP MBNRQVRORXUCELON RAWHIEMV R RXULLEG SOV SURSHW RZ GHYARMVENHFRWYDIQ) P HDKUAY/ GXUQ) HARQRP LE GRZ QMUY - HER QRAKDYHWH CELOW \R FRQURO
WHQHRIDRY/R FRIAWHEDIDQQ) DI HOVFRYHIQ) XQRQY HSMERUHP SR HGE P DO WILG SO SURSHW RZ GHY , FUDHGXQRQ] DIRQR RXUZ RNRIFH QG
OERUGI MR RUFKDQ) HYLQ U XTMRQY FRXES GMXSNRXURSH DR DG RXUCELDIV VR SURP RMVHLYLEHYVH SHRMGE! FXWRP HY UHGFHRXUSUR MIELGWV RUQMIHIHZ WK \KH
CELONV R RXUP DQIHP HWR I REXVRQH HRAMY RUBXMGHA VADADLHY

| CERUNKRUIB HYFRX@S UFMAFARXUDELOIV AR RSHDMRXUSURSHINY RUJ URZ. RXUBXMQAN RUUHXONQ LRUHDVHG MERUFRIWVKDWARX @S DEYHIHD DI HAARXULHXOVR
RSHDIRY/

2 XUNKFRHWW G-5HOB/LQ 0L H SOWWRQ RXUCELOW \R DMERMMARIQ WIQ P DD HOGGHIDIHP SB HV 1 HHP SR RUP DQJHP RIHWIQ |AVIGOYDARXU
P DQIHG RZ QHED0G BDHEKRMY DG FRERIDMR | LFH/DIRXQG\WHZ RS |, | Z HOMHXTEGIVR DRIFAMARIQ WIQ P D HOGGHY IH\NABGLEYIGOY RUEON R\
DQGP DD HWHKRMY\WDAZ HP DJH RZ QDQGGDHFRXGEHLP SIS Z KLFK FRXGE BHBAH PP HADM DRIRY , QUGEAWRY WHLCTELONV R RXUIUDRMAH/AR DRERMMARIQ
WIQ P DI HOQGHIDIHWNGBGHP SE HAVI RUKHI UDGRKIVHG KRMY FRXGS DGYHYHD O HAMHU-SXBINROR RUBIDIG/ 6\ L) KRVIIHY/LQ YOURXVSOWR \WHZ RESO0R
FRXGKGEHURXUTELOV\R JURZ. DGH SOQGRUBMQHAHY %4-FDAHSD! URTFRIVDUHDP DNUFRP SRHWR \WHRSHIDY H SHOHY DARXUKRMY DG RXUI IDGFKMHGKRMY D
\KRUIIHR \N.GBG QERUFRXS DOR UNXLHKLIKHUZ DI H/AKDIZ RXGBLRU-DH@ERUFRWV Z KLFK FRXCB CEYHYHD O HAWRXU



UAXOVR RSHDIRQ/DOG\WHUAKOVR KRMYWD/Z HP DIHRQEHDD R \KMLG SOW RZ GHY $ GAWREIDD LGRBDHLQP LQP XP Z D HUDM/FRXTS LGRUHDH ARV DG U
SUR W1 RUXV DG RXUI UDGRKIVHHY

$Q | DOUHWR SLRMARXUWDG-P DUNY DQG RKHILQMIBRMDOSURSHIV FRX@S UHBXRHWH YDOHR! \WH-+ LORQ BLDQGYDQGKDOLP. RXUBXMGQHY

7 KHUFRIQURQDQG U BXBMROR . RXUEUDQGE/CUHLP SRATAR RANKFFHW : HKDYHP RIHKID DG-P CUN UH LRDARQY LOMUNVG FURQY DURXQG\RHZ RS RUXVHLQ
FRQQHANRQZ WK RXUMHLYLEHY SOVDADQ. JLYHQWP H DQ® BHUR SHIEQ) CESTFDARYY| RAMBGHP DN DQG RMHULQMIBRMODSURSHWY + RZ HYHU\KRVH\MEG-P CUN RURKHU
LQMIBRMIOSURSHY U-D MADIRQVP D GRAEHJUDQAG RAWHMREYZ HVENHVR XVH FRQMRCRUSURMARXUMEGHP DN RURKNHULQAMIBRXOOSURSHW IQWHS 6 DOGRKHU
MUMGRNRQ/P D QRATEZ D VEHDGHXDMUR SUYHIALLE SDMEY I RP FRS\ Q) RUXMQ) WHWEG-P DLW RURKHULQMIBRMOOSURSH WY Z WRADARRU DIRY : HP D DORIOOR
RAIIQDQGP DQEQWIG-P DN SURKRNRQI RUDOR  RXUELDG/LQOUMUMVGRIRYY ) RUH CP SB! LOFAHIBOQMUNGRIR)Y WLLEG SO KDYHUH MALHG RURKHZ VHKDYHWHUI KW
R XVH FHIBEQWNDG-P DUNAKDATUH\RHVEP HDVRUMP LB RGP DUNY Z KLFK FRXGE SUYHKVI URP UMM WEGHP DNV DQGRSHIQ) KRMYLQWDANUMVGRRY 7 KILG

SOMVP D' BOR AKBEBI HRXUWI KIWR FHIBIQWDEHP DN RURSSRVHRXUMBGP DN CSSTFADNRY ' HHAQ) DIDQIQ WK SURRHHAQIVP D BEHFRW® OGU XQMAHMXO
FRYXG UHXOQWHERWR P SRIBQNQMBRXDOSURSHIW WKW 2 BRIQQI DYGP DQEAQQ) WIGEHP DUN SUIRMANRQ | RUP XS ELIDQGY QP XEMEEI MUMARNRQYLYDORH SHMYH
DGZHP D WHHRIHHPRNRAMRCSSO | RURMR P DQEIQFHIMOQWIGEP DN

2 XULQMIBRNICSURSH LV DOR YXQHIEGIVR XQDAKRU HGFRS, LQ) RIXVHLOVRP HMUMGRMR/RANGHWHS 6 Z KHHEGOZ RUG HQRAPHIR @Z PD RV
SURVIGHOGDOMSIRARIRY , | RAUMEG-P DNVRURKHLQMBRXOOSURSHYY DUHLP SURSH® XVHG WH YOOH DG U-SXBAROR \KH+ LORQEUDOB/ FRXGEHKDP H5 7 KHHOUHWP H/
ZKHHZ HP D GH-G\R UAR VYR QM DARQWR H RUHRXULQACBRNOCEURSHWY UKW / MIDIROR WIVWSHFRXGSEHFRI® | RUFHXVAR G YHWWRXUUARXUAHY BOG\R FRXQMFIP V
RURKHUFQIP VDI QWXVRURKHZ DHKOP RAUBMCHVRI-EXBIRY , QOGEAWRY Z HIFHQHAHMIOR RAUMDG-P DINWVRWKLLG SO ) RUH TP SB! Z HKDYHIUDQMG+* 9
WH UKV XVHRHISOR . RXUP DUN DG LQAMBRXOCSURSHY LQLWMP FKDHEXMGHWDQGZ HJIUIQARXUI DGFKLVHY DU KVWR XVHAHIEOQR RAUMEGHP DNWIQFRIGHANRQZ W
WHURSHIDNRQR \WHOSSTECEGISURSHW |, | +* 9 DIUDRAMAHRURMHUCEHQHHI DR P DQEIQWHTXOINV R WHJ RRGY DG VHYFHY XVHGLQ FRQGHRAIRQ Z W \KHAFHQHG
WEG-P DN RAUUIKWAR DOGWHYDDHR  RAUMDG-P DUNFRXCGEEHKOP HG ) DIOUHWR P DQELQ FRONRCDGE SURKFWRXUMDGE-P DUNY GG RMHULQAMBRXDOSURSHWY FRXG ONHD
DGYHYHD O HANRXUCELIY VR DIMEPAI XHXVRWLLG SOV RZ QHY DG FRX@S DGYHYHD O HAARXUUAKOV

, QOEAWRY Z HORHH WH U KVWR XVH FHYEIQLOMBRXDOSURSHW | URP XQDH LEDMG WILLG SO LFOQA Q) \WH UI KVWR I IBQAETFHMA\R T UIDGRKVAHY |, | Z HDUHXCOEBIWR
XVHWLY LOQMBRXOCEURSHW RUCA DN R IHHDMUAYHIXHI URP \XFK SURSHWHYP D BEHAP LQVWKHS

7 KLIUG SOV FDLP VIKDWZ HLQ UQIH LOMBRMDOSURSHIV WKWR RKHYFRX@ KEMRWKV R AP DI HY DQG RMHUFRWDQGH SHOWHY

7KUGSOMAY/P D P DNHFDP VO QWY RULQ UQILQ) \WHUSDAAMIGHP DN FRS) UJ KWRURKHULQMEBRMOCSURSHY UIKWRUI RUP LVCSSURSUDICY \HUMBGHVHRBV
- HKDYHEHHQ DG DHAXWHQ® SOW\RDQ® BHUR \KAK FIIP VOGP D UHFHYHDEAWREIOROIP VIQWHIXMH $ Q \WKFAK FTIP V HYHQWRVHZ LWRXWP HIMFRXT

$  EHH SHQUYHDQGWP HRRQXP 1Q) \R GHHIG DQGUAXONQMLIQILFDQAEP DIHY

I IRFHXVAR VRS XMQ) \WHIQMIBRXDOSURSHW KDY EHQ) FKOTBI HG RR VRS SURMAQ) SIRGFWRUVHYLFH/\KDAVH\KH FKDEDIJ HG L QMIBRXDCBRSHW
f IRFHXVAR UHEWI QRUUHELDG RUSURGRWRUVHYFHY

$ UDUHXAR HQMIQR UR DOV QFHQIQ) AR H IMMIFHRURKHUFRQALFW\R REVILQKH UL KR X\HD\KLLG ST LQMTBRXDOSURSHWY

f P WRUEQN \RGYHBS Q¥ IQMBRMICBRSHW 005

@ MWMKHXHRUWHVRSHR RAULQMBRNOOSURSHW RURKHUWI KW

,QOEAMR) ZHP D BHUTXUG\RIQEP QI\ WLLE SO RZ GHYR \WHKRAMYWDVZ HP DEIHIRUI) GWHAKH LGEXUDY/DUAKOR D LQUQIHP HOWRDIP VI DQW
WHP $ @QHHAOY UR DOV QFHQMQ) RURKHUFRQMRVP D QRABHDYDLMEGIR XY



ROIFA-BBEGIWLP V $ Q DGYHYHUAXOVDARADMG Z W \KLLG SOV LOMBRXDCEURSH FOIP VARXG QHI DAYHD O HARXUBXMGHY
( [ FIKDQIHUDWI O(FXDINRQVDQG | RIHIQH FKDQIHKHEILQ) DULDQIHP HIVFRXGS UHXOMQ I QU LEDQVR HIQFXUHGR J OOV DG EWHYDQG D HAARXUBXMGQHW UHKOV

&RGANY) BMHVIQPUHAR/RKHAKDOWHS 6 CRIINXEMANXVAR | OFXDIR/LOPXUMEA H FKOQIHUDMAKDNARXG KDYHDGH DRYHH | HRARQRXUI LCDGADOAMOV
: HHDQUAYHOHY DG LGRXUH SHOMYLOQ! RIHIQPXUHARYD/SOWR RURSHIDIRQ/RXNGHR \WWHS 6 $ VDUAKOV OFRMDIRY/LOPXUHEA H FKOQHWDM/P D MIQILF®
LCRUDHWHIP RQWR 8 6 GRIDWUNXLGI RURHIQPUHA H SHOA/RMIQILFIQ® GRUDHWHS 6 GRIWUHFHYHEIURP [RMIQPXUHER UBYHDHY : HOBRKDYH

H SRXUHRPXUHER WIQMMRQUM EHFDAVH JHHDD \WHUAKVR RUBMHNVRANGHR \WH8 6 DHUBRWGLOGFICRUMEA DOG\WHOWIQMAMWRE 6 GRAMLYIRU
LFOMRQLORUFRQRIEDAG | LOGADOMIAP HON $ VD UAXOVFKDQ HYEHE HHOWHI RIIQH FKOQHUDAVDQG\WHS 6 GRIUZ LD HAAKHUHFR G-GIP RQVR RUIRHIQ
DAV QRN UYHHYDGH SHOHYDQG FRXG KDYHDGHIDRYHH | HRARQRXUI LADGADCUAXOV 2 XUH SRKUHR I RULIQPXAUMEA. H FKOQHUDMI OFXDIRQ/Z LAIURZ. Ll \KH
UHDAYHFRQUBXMROR RAURSHDIRQVRANGHWHS 6 LGRBDHY

7RDWP SR P M DMIRHIQPXUHEAR H SRXH ZHP D HQMIQR I RIHIQH FKDQIHGHLYDRYHYZ W | LQDEA DA QXNANRYY + RZ HYHJ \WHHGHLYDRYH/P D CGRAIP LCDM
IRHIQPUHA UM HQMHY DOGLQYRYHFRW G UMVR \WHURZ QLOWHIRP R \WDQRNRQFRWW FIHAWBHTXLUHP HQW DG FRXQM.EDMY UMN

, | \WH LQXUDQRHWDWZ. HRURXURZ CHY DU GRHVQRNXI T LHHQU® FRYHUAEDP DIHRURKHUSRMWNDOBNHY RUCDH QN R WILLG SDUNAY LOYROQI SURSHIWYWDAWZ HP DQDIH
IDCRKMVHRURZ Q RXUSIR IWRRX@G BEHUHSKARHG

: HRSHDMIQRWIQDHD/Z KHHWHUMIR (DXDOADARURIRKHUFDIVARSKLE GWHVH MV DOGWHRFFDURDOGAGHFHR \XFK DO HYHNRXGS FDAH\XEWEQID
AP DIHWR XV RXURZ GHYRAWH\KURXQAQ) D¥D : HAOW  DGRUZ HUWNXUUHRXURZ AR DU LQUKUDGRHI URP \RYHONQUXUDGFH FOLUHYKDAZ HEHIHYHLY DGHDXOMI RU

| RUAH-CEGH LIWVDQG\KLG SO QWY DG Z K WP \/ DGG FROEMRQAKDAIH DR IEGIDOG AP DY 1 HYHWHBW P DNHAVRIAH/ER RGGRXUFRQIROVXAK DVKH QDM
DQGP OQ P DCHAVDAMYWDARPXWGLO FRXGS@P MNH\FRSHR \WHLQXUDGFHFRYH.II HWDZ HOQG RXURZ CHYFOQREQRUP D RKH.Z [VHUKMPNRXURURXURZ CGHAT
CHONV\REX LQXIFHFRYHDIHDABDRIEGIDM : HOQMSDMIGFUDHGFRAIVR SURSHW LOKIFHIFRMWHSRWRIRI)  GAHVRWHVLI QU LEDONBRAAAKRDNQXULY
X HIGIEEDD 1Q , QWHHYHR D\KEWBQACERY WHLQXUDGFHFRYH DI HWDZ HOQG RURXURZ GHYFOWN P D QRABHVK I LFLHQAR SD. \WHI X@YDOHR RXUILQOGADD
REQI DR/ RAUICELONYRAWHU-SOR-P HOWFRWIR 00 G HOARUSURSHW YHFDAHAHMEIQWSHV/R QMY DHXEIQ WH P D EHXQOQMXUIEGIRUSUIRAEMYHD

H SHQLYH , QOGAWRY WHHDHRAM-UUMMKDAP D | DORANGHWHJIHHDOFRYH DI HWUP VOGP IWR RXUSRIAHY

, Q\VRP HFDHY WWHHI CRRLY FRX@ URXAONQ FHIIQ RWH/BHQ) FRP SBIMD XQQXUHG $ VDUAXOVZ HFRXGGVHVRP HRUDOR \WHFDBAUY. HKDYHLQYHIMG LOQD SURSHW DV
Z HODV\WH DQNASDMS | XMUHURYHHY SUR W P DRI HP HOWVHAY RUNUDGRKVHI HHYTURP \WH SURSHW

THIRIMADNEANY DQGP LMY FRQ CAVP D' DGHIHD O | HAAKHKRS MBI LG

7 KH\WWLIRUIMADRERNV RQWH: - R 7 UDEH& HIMUDQG\WH3HQBI RQRQ6 HBWP BHU XQEHIARH\KHSRMELQN \WDNDLI HSXETF | CRONYRUHRRP LFDD P SRV
DAHANFRXG BHRP HWWHILJHAR \IMURIMADREFRNY LOWH I XMUH |, Q SDIAX@U SIRSHWWAY\KDADHZ HOINCRZ Q RUDUH GHFDMG LQ FROAHADMS EMCHWVVHRARLYLOP DNRURMWYZ KHH
RXUKRMY DHEADKMEP D EHVEMRAVRWHUMI R WLRUIMADREFNY

7 KHRFPUHFHRAMHSRMEON R WLRIMADRERNV RUP LY FRQ CRVFRX@®

¥ AXWHAEPDHWRHRIP RHR RAUSFRSHINA/\KDWP D QRAEHIX@® FRYHBGE  LQMUDAHR WH YDOHR \WHAP DDH/

¥ FXHDORUSRMR/R O HAMS SURSHIWY W BEHVKXWERZ QI RUSUIRBRQIHG SHIRGY URXAY) LODARWR LFRP H

¥ JHHDOD UHEEHWDYHOR D HANMG DDV RAMXUMP DG EXMHWRUBGYHYHD O HAAMKHZ LAQIHVR PXMEP HYARMEB LQRUDYDIOKHP \HOYHVR \WHVHYIFHVR \WH
D1 HAKMS SIRSHWA/

¥ HSRHXVWRDUMR PRHBY FOIP VOIMQ) RAR GDK LMY RUAP DIHWR SURSHYWY FDMVHGE DR \XAK DMEIRNV DG



¥ XKL KHIFRWVI RUVHRXUMY DG LOUXUIDCRHSUHP IXP VRUGP LMK WHDYDMHOW R LQXUDGFHFRYH DI HI RUGWHY UHDWE R M URINADRERNY SDWEXOLD |RU
SURSHWAV QWU HADBDY DR Z KIFK FRX@ DGYHYHD O HARXUUAXOV

7KHRIPUHIFHR DWWURIMADAGIN Z AW UASHRAR RHR RXUSURSHWY FRXGS AUHA® DOGP DAUDD CEHYHD O HAWRXUUBKOVR RSHIDIRYY ) XUWHIP RUH WHERWR
) R RXUZ HONGRZ QEXCRQIVARXGLQRUHA® O HAAKHYDOHR RXUBIIGRY Z KIFK Z RXGBLOWUDDGHYHD O HARUBMQHN LRGNV

THIRIMP LOXUDQAHP D QRAEH DYDIOE®I DAARP P HAD@ UHDVREE® DMWY RUDWDD

) RIZ 1Q) WH6HSWP BHJ WMURIMADAIR\VIQ1 HZ <RIN&LWDGWH: DKIQIWR ' & DD &RQIUAWSDMHG\WWH7HURINP 5 N, QXUDRHS PR ZKIK
FXEEQKHGWH7HURIMP 5 W, QXUDFH3UWRIUP \WH 3URIUP  \R SURVLGHLQAMUDAHFCSCAW | RAMWURIMATRW 7 KH3UWRIUP H SWHGDAKRHHIGR BEXWZ D/UDAKRU] HS
Z M \RP HOEGWWR HOVR W SIRYIMRYY 1Q- DO IRM[ \ DY \KRUIRAIK' HAHP BHJ © HADW BQGZ HIHMXUWHRXURZ CHY DG RXUNIDERMVAHAR WY LQUXUDGAH

IURP \RYHQNQUXUDCFH FOUIH YR USROG VR BRI | LSO DOGWLLG SOV CCELON GV UHDAGWR\MURIMP  HSXURKDHRXUI LIKASDLNY SURSHW GP DIHOGG EXMQHW
LQMUXSWROLQKUIFHI URP D\MIQGE DRGHP DA SOFHR DGR \KSSBP HNQAUDFHIURP JRYHIP HOAXQSRRY , | WH3URIUP VR WWIG-GRUBHIEZ HEXSRQLW

H SILDARQLO RULL \WHHDUHRDQIHAR\WH3URIUP \WDAZ RXGQHIDIYHD O HANQAUDFHFDUUHY SUP DXP VIRAMUIRIM LQXUIDGFHFRYHIHZ LEIINHD LGRUDHOGG RU
WH\MP VR \IKFK LOXUIGRHP D EHP DMIDD [P HIG-GWR IGFUDHWEIAGH FOMRQY/RAR RKHZ MNHH | HRWHD G-RUDHWH\FRSHR FRYHIHDYDME®! SHKCBR\WHSROQN
Z KHHIWYH I HARYHD XQDYDIOE®

&KDQIH/IQ8 6 |HIH.DOWBMDQGEDORUIRMIQW @7 LOMSHIMRQVR H MM\ @F RUDGHIHGAMP LQDARQVE! \B DXWRIMY FRXGBLQFUHDHRXUMY EXLGHD
RURKHLZ VHDGYHIHD O | HAARXUI LODQADCFROAWR) RUMKGVR RSHIDIRQY/

: HOUH\XEMAAR\E] DRQDARHI HEH DD WM RUSURYLGALDCDOG GROOBYHY LOWHS 6 DQG YOURXYRKMHUFRXQUHY DOGMUMGRRYY 2 XUIXMUHH | HAYHWY UDMFRXGSEH
DIHAGE. AOQIH/IQWHFRP SRUMROR HIQQIVIQMUMVARNRY/Z W GLHIQ) I DM/ FKOQIHVIQWIARY UDAY DQG RMHUGI MDYHRKD HY FKOQHVIQWH YOODMQR
RXUGH HUHG\E DAHVOQGACELOMNY RUFKDQIHYLQGAMP L(DIRQ/ U DLEQ) WHMUMGRMRQVIQZ KIFK Z HOB\KEMPARME ) URP WP HVR\WP H \WHS 6 | HEHIDD WM DQG GFOD
DQG! RUHLIQIRYHEP HIWP DNHEWEQAYHRKDOQ MRS XGV DG \WHUDESTFDARY Z KLFK FRXS UAXOMOP DMIDED KLIKHUFRSRDMVY HAKDDZ RXG EHLGRAUMG XQEHJ
H LMY\ O DG FRXGS DGYHYHD O HRAARXUI LCDQALOCFROBMRORUBAKOVR. RSHDIRY/

: HOHVEMPAR RYRQ) DOGSHIRAFWY DXAWDIGAVSMWIQ8 6 | HIHICDOG YOURXY\WEM GFOCDGG! RMIQMUMARNRYY , QSDMFX@U RUFRQRIEDAMS 6 [HFHID
LCFRP HVE UAMO)/I ROWHI VDO, HWHIGG' HRHP B WRAIK' HHP BHU DHXQGEUDGVE \WH, QMODTE HYHOHGHYIFH ,56 DG\WH,56 KDV
SURSRVHG CEXVR HOWVR LGRUHDUH RXUNE] CEBHLGRP HEDHG ROVAYH.ICDWHWRQVLQROLQ) LQAFRP SO GO/ RXUH LR+ RRWIXHWR DOV SIRIUP DOGRXUIRIAIQ
PUHR GHRP IDAMGEIVIMK-GE. RHR RUMBMADUHY , QUREDWH SURSRHS DWW HOMRXIKWE \WH,56 Z RXGUAKINDS 6 |HEHIDOA RZ HGR SR LP DAD

P LARQ H FXQAQ) LQMMNDIQG SHIDGNY DG SRAMQMOWBMLGRRP H\E B/ : HAVDIWHZ LK \RH, 5 69V SRUMRQROHIK R \KHDXHWRQ/ DG LQMIG\R YLIRIRAO FROMW
WP 6HHIRM ,QFRP H7O B/ LQRXUDGME FRORIEDAG! LOGADOMIM HONLGFOG-GHIZ KHHIQWLYS QOOE HSRWRQ) RP . | RUDGAMRIOQRP DIRQ $ Q
XQ DYRUEGIRARRP HIURP 0O \Jf DXAWARXGB UAKONOKLIKHAE FRAV SHIGNYDOGLQMMMMKHIE DEYHYHD O HANMY RXUILDGADCFREAWRQRUUAKOVR RSHIDIRY/

&KDQIHAR CFRRXQIM IXGVRUUHIX@WNRQVP D DOYHIHD Dl HFWRXUUHSRUMS | LCDQALDOFRQAWRQ DOGUHKGWVR . RSHIDIRY/

1 HZ DFFRXQIY KBVRUBIXDINRQYDQG YO LQ LQMBUHBMRVR H MY CFFRXQIQY KBV RIS XDINRQYKDHRIPAUWHG OGP D RAFXULQWWHIXMUH $ FKOQIHLQ
CFARXQIY UXBVRUBHIXDIRQV/P D BNXAUHUANRSHRALYH CESTFDARQ QG O HAARXUU-ERI) R \DQURNRQYFRP SBWMG EH RIHWHFKDQIHLYH | HRIWH DG XMUHRKDQIRAR
CFARXQIY UXGVRUBHIXDMRQVP D DEHYHD O HANRXUUHBRWG | LOOCADCFRAWRO DG UAKOVR RSHIDIRY 6HHI RN 9DMVR 3UAHQBNRQDGEXP P OV R 6LIQI LFOQW
$ FFRXQIY 3RTAHY LORXUDXAWS FRORICDMS | LDIFOOABAP HWIGFOG-GHYZ KHHIOWYS QOO0 FBRVWRQ) RP . IRUDKP P O R CFFRXQIY) WBIEDB/MKHG
EXWRY HAIGROAMG

&KDQIH/AR HXNP Dt RUSURWRINRQV XVHG R DWAR WHI DLUYDOHR RXUDWHV RURSHDIVY URKXAVWDANDUHEZ HIWIDQ RXURXULHWAXNP Dt DAFHIBLQ GFDWRQV P D FODX\H
XVWR LOPXULP SDLULP HONBRWHAKDWARX@ DGHIHD O | HRARXUIHXAOVR RSHIDINRQY

2 XMRBCDWHN LCFOXGHI RREZ L@ LQBRI LEGI DAAN Z W LQGH LQWXVH XCDYHY RKHILQERI LEGIDAHNZ W [ LQWXVH XODYHY DG \VEWEQNDCEP RAQVR B QYHEDAHN

SUCHSDD SURSHW DQGHMSP HQMFXAQ) KRMOSURSHWWY ;- HHYDOOM RAUI RRE LQDGLQBRI LEGI DWHNZ W LQGH LAW QYHY 1 RULP SOUUP HINRQ BQ BQXOCEDIYVRUDN
RKHMP H/GAUQ) WH\ HDULL HYHQVRURAURXP WAV LQA FOM KDWY P RIHANHD \KDQ CRAKDWHI UYDOHLYVEHBZ WHFDW 1QJ) YDOH : HHYDOOMRXU



LQUBCY LEGIDAHNZ I LQMMXVH XODYHY DOG G @YHG DAV RULP SILP HWZ KHDFLURXP WBGFHY LQE FDAMWD/AKHFDWY LQJ TP RXQAP D QRAEHUHFRYHIE®! 2 XUHYDDDMRQR
LP STILP HQABTTXLUA/XVVR P DNHRHISEQHXP DAV DG DAKP SIRQVIGFOGQ) SIRUANRY/R | XXUHUAKEV $ I\MUSHIRUP LQ) RAUHYDDDNRQI RULP SOUP HQMGFOGQ) DQOIOMY
R GAMP [CHWHUHFRHIEOV R &Y QYHZDAHN Z HZ LU FREG DOLP SOLP HOWRWZ KHOWHFDUY LQ) YOOHR WHXQEHDLQ) DAHADAHN URXS RUGER W XQW] AHB/LW
HIXP DAGI DUYDOH |, | \KHHWP DM/RUDKXP SWRQVXVHGLQRXURYDODIRQR P SOUP HQWAKDQIH Z HP D EHUIXUHG\R UHFRUG DEAURDOP SOUP HNRWHVRQFHMEOQR \KHH
DAHV , | \WHHLP SOUP HONBRAAY CUHWLI QU LFDQARXUUAXOVR RSHIDINRQY/Z RXGSEHDGYHYHD O HRARG

* RHCP HOBOHIXOWRQ P D DOHIHD O T HAVWKHRSHDWRQ R RXUSUIRSHAWY

,QP ) MUMGFIR)Y WHKRSMIDW LQGAMY LAXEMPAR H \WLYHI RIMIQRUS 6 | HIHIID WEMMDQGGFD0) RYHIP HOBOUI XOMRY LFXAQ) WRHUHDIY \R\KHVHYLFH
R DBRRIF EHYHDIH/ \WHSUSDDIRQDG\OBIR | RRGOGG\WRHUHDIY \R EXCECQ) DQG] RAQ) WXL HON - HIOUHDOR VEMAMR CFHILQ) DIGUHIXMIROE |RHIQRU
8 6 \NIMDQGGFO0G-E0W HONVUHDIY W KHIGK \OQUBANRD | LUHDGGM HV MBEDG, DGR @Y VIRYHQQ) RUMHDIRQKLSVZ W HP SR HV LGFOGAQ) PIQP XP Z DIH
WAL HOV RYHWP H Z RINGY FROAMRQY MBI DQG AMY HOKLS UANXLP HON © HRURKUWLLG SOV RZ GHYP D EHUNXUHG\R H SHIGIXQ@BARP HVRHMIQRUS 6 [HHID
MDA DQG GFDCUH XOWMRQVLQ FRQGHANRQ Z LW \WHFRQMAHG RSHDIRQRUUP RGHIQ R AHMIQR RXUSURSHMY 7 KHI OUHVR P HAAKHUATXUP HOVR CESTFCEG U XTUMRYY
DOGAFHMQ) WXL HON RUSXECAW UAXGNY |URP CRXDCRUDKBIHG | OWAY FRXCKDYHOQDGYHYHH | HANRQRXUUAXWR RSHIDIRYY

) RHIQRU8 6 HMURQP HARODY VDG UHIXOMWRQVP D FOXVHXVMR LPXUMXEMBQUNDCFRWV RUNXEMRAXVAR SRIMANDOICH QN

: HOH\EMAAR FHAEIQ FRP SIDQAHFRWV DG SRMMOICEL MY XQGE-UYDURXYI RILIQDIGS 6 | HEHDD WA DQG GFOCHYLLR P HMED KHDGK DG\ HIV O VOG
WIXDIRY/ 7 KAHOZ VOQG B XDIRQYIRHO ARV LFOAQ) DUHP DMRY WHXH WRIHDQGAVSROIR KD DLERXV DG\ IF \MEWHRHY DG Z DAMZ DAUGVSROD2 XU
I DOURFRP SO Z W\KAK O V LGFOGQ) D) UMXUHG SHIP IWRUGFHQAY FRXE UAXONOQ\KEWEIIDO LGH/RUSRWEB UYRFDIRQR . RXUDAKRUN \R FRIGENRP HR RXU
RSHIDMRY : HFRX@S DOR EHACEGIXQEHMKK @F VI RAMHFRWR LQYHIMIDIRY U RYDCRUUHP HADARQR KT DERXVRUR] LE\KEMBGRHYDARXURXMO® RUIRP HO RZ QHG
®DHGRURSHIDAG UOOSURSHWW LFOQQ) P ORI HG D06 UDGRKIVHG SURSHWY RUDAKLEG SOV GFDIRQYLOFRIGHRNRDZ W RXUZ DIMGVSRDCRSHDIRYY UHIDGBWR
Z KHMHURUGRAZ HNQZ R RUFDAHG WHSUAHIFHRUUHBDHR VKA \KEWBIGEHY ) URP \IP HVRMP H Z HP D EHUMTXULHG VR UHP HADMVKRK \WEWEZRHYRUUWP RYH CEDMRU
P DEJHDAMRY P RIS UDERQJDY GOGRURKHUKD] DLERXY FRAWRY DARXUSURSHIY 7 KHSUAHIFHRUUHBDHR VKA W] LF RUKD) DLERXVAKEWBIHHY FRXGS UAXOVQWLLEG SO
FOIP VI RUSHIRIOQWY - SURSHW RUCDMIBCUARXUHEP DIHY BXMGHWIQMIXSIRORURKHUIBRWHY 6XFK FOLP VOQG\WHH-G\R LOYHAMDM UHP HADMRURKHZ IVHOGEMW
KT} DERXV \H] LE RUXQUD HFRQEMRQY FRXTS DGYHYHD O HAWRXURSHIDIERQY WHYDOHR [0 O HAAG UHDOSURSHMY . RURXUDELOW \RVHID BDHRUDAMI QRAUUIKWIQDD \KFK
SURSHW RUFRX@BRKHEZ VHKOP RAUBXMCHNRUU-BXBINRY ( QMURGP HBD KHIGK DG\ HAV UATXULHP HWVKDYHDOR EHFRP HIGRUDIQI® VI HAVDQGRUFRWWP D
LCRBDHDVDUAKOVL HZ RUBYVHG O VOGUHXOMR/RIGHE. IQMSUHDIR)/R H MY OF VOGG W XDNRY/ \KFK DAKRHUHIDAG\R FIP DMAKDQYIH FRXGDH HAMWH
RSHIMRQR RXUSURSHINA RUBAXKOVQMI QI LFDQADEAUMRIDCH SHOHOGGRSHIDY UAKURIRQVROXY

7KHFRWR FRP SIDORHZ WY \WH$ P HUIFDQVZ W' DMOE QNS ADQG P LOUGI MDNRO RANMGHR WHS8 6 P D BEH\WXEWRQWO

: HOH\XEMPAR\KHS P HIFDQVZ MK IMEQNVS PV $' $ DOGMP LOUGIMMNRQLQAHYSIQMUMVGRNRY/RAMCHR \WHS 6 8 QGHMHS ' $ DISXEQE DAFRP P RADIRY/

DUHUTXUHGAR P HANAHNEIQ! HEHDOUWATXLUP HOWUHDMAGR CFFHWDQGXVHE, GMEGGSHIRYY 7 KHHU-I XTMRQY/CESO \R OFFRP P RADIRQY/| LWRFPXSLHG DNMU- DO
SYXETF DFFRP P RADIRQY/EXLOEH RUH- DAY DUHUTXUHGAR UHP RYH DUFKIWRMUDCEDUIHYAR GAOEGG CFRHW Z KHHVKRK WP RYDOY UDEO® CFKIYCE®! 7KH

W XDNRQ/COR P DM FHIEQRSH DML HOMKDMKRMRSHDALY P XWNREVHLYH 7 KHIDOUHR DSURSHW R FRP SO Z WWKHS ' $ FRXGS UAXOVQLQXGRRYHUHIH
ILGH/ DQIZ OGR @P DIHAR SUYDM@M DONVRUP DOEDMS FOBMICH SHIEWUAAR UP H3 \KAK GRIFRP SIOGFH $ Q. P SRIMROR LQWQRIYHUHIH 11GH/ GP DIHIY DB/RU
FOBABCH SHOEWMUYFRXES DGYHYHD O HAMKHIEOV R DQRZ GHURUINUDGRKVHHR P DNHSD! P HOWVXQGHH CESTFCEGP DD HP HWRUI UDGFKMVH FRQAMEPADQG QHIDAYHD O HAW
WHUBABIROR RUBIDG/ ,QLRMPEU  Z HHOMPGLQR DVANBP HWZ LMKHS 6 ' HBOWW HOAR - XVIFAHUHIAG\R FRP STOFHZ IWWHS ' $ 2 XUREQI DARQ/XQEU
WVAHABP HOW SIBGLQ0 DK H A-BAKDAAHMEIQP D) HG GG | DGFKMVHG KRMY\WDAZ HHUTXU-GR FROGAWAYH VR \KHUI RGN U DQXQG-UDDREDI DIRQW
UHP RYHDUAUAFMUDCEDUIHY DAKHUI CAONKRURIK 0 DIFK DQGZ HKDYHDQREQ) DARQWR KDYH DQLQGE-SHIGHNRQXGTQMR P RIRAKRHEDUHIUP RYDOH I RW
GUQ WIVSHIRG ,| ZHIDORFRP SO Z MKWHUTXUP HOVR \WHS' $ Z HARXGS EHVKEMPAAR | LGH/ SHIDGWY LOMCRMYHORIRY U-SXBMRCDCKOLP DG RMHUBMCHWHIHRAW
KDIWFRX@SP DMIDED DOGGHIDAYHD O HAARKUSHIRIP DFHOQGUAKOVR RSHIDIRYY



&DMCRVIHDMUHGZ DKIQ FHIRIQ R RXUSURSHIWY DIHVXBEWMRAR JCP LQJ @7V DQG QROARP STDORH FRX@ URXONQ WH URYRFADINRO R \WHJDP 1Q) GRHOWHY

6HYHIDCR RUSURSHWAYI HDMHFDIGRY P RWR Z KIFK DHRSHDMGE, \MLGSOMWY ) CRRYDH HAMY \WHHRGRP IF SHIRWP DFHR DFDUGR SURSHW IGFOGH
$  GFIRY LGFOGQ SR P IW\RRUHDX DFFHWIURP P DNVRUSFRSXTMRQAHQMY

f CESHADGH

T CGHOWIIRIDRDIRDCHRERP LF DG SRIMFOAREURY/

T WHH MMPHRUFRMUKRANROR FRP SHIYY FDUCRY

I GBHGHRHROWX, DG

¥ JRHIP HOBOHXDIRY

~XUMARNRVLQZ KIFK RXUSURSHWAYFRQEIQQ) FDUCRY DUHEFDMG LFOQQ) 3XHWRS LFR DQG( J\ SAWKDYH@OZ VOE U XOMRQVIRYHQQ) WHFRIGANR FDURJICP 1)
7 KRHMUMGRARQY I HHIDED UNXUHWDAKRHRSHDRUR DFDUCR P XWEHI RXQG \KABEBI DG EHUH MG 2 RHIMKHG DUHIMDARQUHP DQVIQ! RIFHXQIDUBYRNHG 7KH@OY
GHLGAARHIURXQBY! RUUI MADARY Dv/Z HIDY BYRIDMRQRISHMRQR VKFK UHIMADIRD 7 KHEWR DJICP LQ) CFHQHIRUIQ) WDRQZ RXGEKDYHDP DMUDCOGHYHH | HAW
RQWHYODHR DFDUGR SURSHWY DG FRXTS UWHEKFHI HHLGFRP HDARFADAG Z MW \KFK RSH.DINRQY DG FROMHTXHO® QHIDIYHD O HAARUBXMCHN UAKIV

: HOUH\XBEWRAAR UM\VIURP QM DINRQ | LBGE. RUDIDIOWAXV

/ HIDORWRYHCP HOBCSURFHHAQIVELRIKWA RURQEHDD R | UIFKMVAY \MLLG SOW RZ GHYR P DRI HG SURSHWY HP SR HVRUPXWRP HYP D DGYHYHD O HAWRXU
ILCDADOAXOV , QUHAHOA HILY DQP BHUR KRSMDIW FRP SDQHYKDYHEHHD\KEMPAR O VMW LFOGQ) FDWORMRQ@OZ KW DIBILQ) YIRDMRQY/R |HEHIDODY VDG
U XDIRY/UIDEQ) Z RNSOFHOGGHP SR P HAP DMLY FRQXP HUSIRMAURQFOLP VOQGRKM-UFRP P HADCP DY $ QP BHUR \WHHQY VKW KDYHUAXERGLOWHSD P HW
R \KEWDQMOEP DIHVE, WHGH HIDON 6P LOUMY \WWKDYHEHHQDGGP D EHLQAMAMG DI DAY URP \WP HVRMP H DIGZ HP D LOPXUNKEMBQMIOEP DIHVDGH SHOHY/
UAXAMY |URP @ \KWR \MMVWSH Z KIFK FRXS KDYHDP DMUDCOGYHYHH | HFRARQRXUBXMGHW $ WD JLYHQWP H Z HP D EHHY DI HELO @Y \KWRUGASMM/LQYROLQ) \MLG
SOWRZ HYR RXUKRMY 61P LI ZHP D 1URP WP HVR P HLQWMMMGI DCBIRHHAQIVROEKDD R RUHYH/RURKHY WHXGP DMRABRP HR Z KIEK FRXGS FDVHXAR
LCPAUNXEWERINIOEP DIH/OQGH SHOHY Z KIEK FRX@SKDYHDP DAUDCDGYHYHH | HRARQRXUBXMQHW

5 MV5 HDMGWR2 XUBSIQ RV
7KHVWEQ R I VARXG UHXOMQ XEBOQWDON  CDE N \R XV DG RAUMBINKRTHY/

: HUFHYHGDSUYDMBWHIXOQ |URP \KH, 56 ROFHIBEQIMAHY/UHBYDQAR TXOM LFDARQR WH\SIQRIVDAR | HHAMIBMRY/X@EHBHAIRD R \WH, QMO
5 YHXH&RHR DVEP HIGG \WH &RH  $ GRRXIK WHSUYDMGIRUKIY) JHIHIDED VEQAQ) ROWH,56 \WHFRQMXHG YDIAW R \WHSUYDMGWHUIXOQ Z LOEH
EDHGXSRQDQG\KEMPARWHIFPXUIR R | RAMCOABM HIWVDQG U-BUMHBINRQYP DEHVR\WH, 56 B\ XV ) XUKHJ \WHSUYDM GG VTP MGR\SHAL IHGDSHRVR \KH
\EQRIVX@GUBHAIRD R WH&RGHDOGGRY QR BUVHNDGAMP LCDIRQE. \WH, 56 \WDADIR WHUADXLHP HOVGHAHADY \RRBEQWY | UHWHDR HOWR KRTHYR RXU
FRP P RQWRFN DQG\R XVKDYHEHHQ\DIN LHG 0 RBRYHULL O WEAMP HWRUU-BUHQBINROXSRQZ KLFK \WHSUYDMGWHUXOQY) Z DVEDHEZ DVIGFRIFRNRUXQRKHLQDQ P DAILD
WASHRAVRULL \KHI DAV XSRQZ KIEK WHSUYDMBGIWUXQR Z D/EDHEZ HIHP DMIDD GLIHMHVURP \WHI CRMKD/SUYDGGE DANHUP HR \WH\SLO RV WHSUYDAMGIRUXOQ
FRXG EHLQYDIEDMS 7 KHRIIQROR \Bf FRXQHY HUAHYHGLOFRQGHAIROZ M\WHVAQ R T VUHIDEQ) WHTXON IFDARQR WHASIQ RIVDAE | UHHAMMEMR/XQEHUBHRANRD

R WH&REHVP MO WIHGRY [P RY RKHAMQIV WHFRQMXCQ) YDIAW R \WHSUYDMGIWUXEQ) DGG YOURXY DAXP SWRQYDQG U BUHBINRQY D/AR | CRXOCP DY
PDGHE HFKR WH\SXQRI FRP SDQH/OGGXVZ KIFK LI LEFFXUDMRULGRRP SBIMLQDD. P DMIDOUASHRAZ RXTS MRSOUE] HWHFRFOMRQVUHIKHGE. FRXQHIQIWRSIQR)
7 KHRIQROLYQRAEQEQ) RQWH, 56 RUKHFRXUWW DQGWHHFDQ EHQR DARXKUDFHWD/ARH, 56 RAWHFRAWVZ LORAAKDITBII HWH FRFOMRQ/MBAG LOWH RSLQRORAKDAQ
WA FKOBQIHZ RXG QRABUYDIO$ GAURDED UFHO® HIRM GINMIRQGIHAY [ UHWDF HOMRDVIIQ R 1QZ KIFK HWHARHAMWIEMWY FRERIDIRQRMH\SXQRI
FRSRUIDIRQLYDS ( , 7 DG SUYHIVDAMMEXNY FRERIDIRQRUDVSXQ R FRERIDIRQIURP HBANY 5 (,7 WBMVIRUD  \ HOUSHIRGIRGZ LY D\ |WHVSIQRI 8 QGHUID
HI HARYHEDMSURYIMRQ \WHGI MDNRY



VRSSO \R AWIBMRYGAAUEHGLIODUXOQ) BNXHMCLANITD \KEP WHG\R\WH, 56 EHRM' HAHP BHU YHFDAVHRXULQUMICUHTXHAWVRWH SUYDMBIRULXAQ Z D/
\XEP LG EH RUH\KDVAEDM DG EHFDAHZ HEHIHYHWH QMMEXNRKDY EHHQ GARUEHG LOWDAQMBOUTXHZ HEHIHYHWWH GO MDMRQGRH/GRAZESD \R\WWHVAIQR R 30N

+ RZ HYHU (R KO Z DV REVEGHS RO\WDNAKXH DG WXV QR DAWKUIGFHFOQ EHI LYHOLQWDABI DG , QSDMAX@U \KH, 56 RUDFRXUWWARXG QM BHHZ W RXUYLEZ. WIDLEQ) WH

HI HAAYHEDMSUIRIMRQEDHGROOQ . Gl HIHTFHARDA IWABHE HHOWWH GARUSINRQLOWHUXOQ) UHTXHANIGG\KHCRXD0 CRVUADIY) \RWHASIQ RV , | \RHOIMDIRQCSSTHGW
WH\SIQRI R 30N HWHMH\SQR | Z RAGCRADGI 1R | UHWHDR HOARU3 DN Z RXG QRABHHII LEGIVR HDRVE ( , 7 WBMVIRUD  \ HIUSHIRGI RTBZ L) \WH\AQRI

1 WHVSIQ RV DG FHRQ UHDWS WBQVRNRQY Z HIH GAMUIP LCHG W BH\R CE®! \WH &RP SDQ Z RX@ BH \MEMRAR D VXEMBRQNOW] ICHOK \KDAZ RX@ KDYH D P DMUDC
BGYHYHH I HAWRQ RXUI LDEADOFRGMRQ IHWXAVR RSHIDNRQY DG DK [ GZ V|, QBBEMR) U WHVIIQ R 1VZ HIHWE CE®! HFK KRGBHUR RXURRP P RQWRAN Z KR UHFHYHG KDWY/
R 3DNDG+* 9 Z RX@GIHHDD EHWHDMSDYUHHYLQ) DWW CEGIGMWMEXWRQR - SURSHWWV LQDQOP RXQNANXBOR WHI UP DINHAYDOHR \WH\KDUHY UHHYHG

3DNRU+* 9 PD IDORSHIRP XQGHJYDURXVWDQVLDRNRQ DI UHHP HOWVWDAZ HKDYHH HRXWGDVSDUWAR WH\SIQ RV

, QFRIHANRDZ W WH\SIQ RV Z H 30NDG+* 9 HOMIGLQR DAMMBEXIRQDIUHP HADGG YOURXYRKHUDI UHHP HOV LFOGQ) DWBQMRQVHYLFHY DI UHH-P HOADVY

P DAKLY DIUHP HOAVDQHP SER HHP DN DI UH-P HQADGG DAR 30N P DI HP HQADI P HOV DG DAR+* 9 DAFHQHDIUHP HOAV& HYQR WHHDIUHP HOWVSURYLGHI RAKH
SHIRP DFHR \HYFHVE HFK FRP SO0 | RAKHEHH IWR \WHRWHUI RTBZ LQ) \WHVAIQRITY : HOWHUHDLQ) RQ3ONDG+* 9 \R\DM\ WHUSHIRIP DFHOQGSD P HW
REQI DR/ XQE-UWHHDIBHP HONV , QDGAMRY Y/ SRAEGIKDAD FRAZ RX QM DG \KH DIRFDNRQ DI WHGWR EHE HHOXV 30NDQG+* 9 DG UHNXUHWDAZ HDWMP H
WASRQUELON | RUFHYIQREQ) DIRQY DERFDMG\R 30N DGR+ * 9 SOMFXTL® Ll 3DNRU+* 9 Z HHWR UH XVHRUZ HHXQEBIWR SD. RUSHURIP \KAK REQIDARYY 7 KHLP SCRAR
00 R \WHHIDRRYLYGL LEXOWR SHEFMBMRHRUP RHMR \WHP FRXTS FDOHUHSXIMRDCKDUP DG FRXAS KDYH DR CEYHYHH | HAARQRXUI LDGALDOSRMRY UAXAVR
RSHIDMRQ/DQGRUFDK | BZ V

, QFRQQHANRD Z LW WHVSLQ R 1V HOFK R 3DUNDQGH * 9 LQG-P QUIHGXVI RUFHIBIQ QDELOMY 7 KHHLQGHP QUMEVP D QRAEHVKI | LELHWR LQUXUH XV DI CLOWARHI X@DP RXQW
R WHCELQWNVDWKP HGE\ 3DUINDQG+* 9 DQG3DINDQG+* 9 P D EHXQDEGMR\DM WHULQGHP QU LFDNRQ REQI DARVAR XVIQWHI XWUH

, QFRIHANRDZ W WH\SIQ R IV HIFK R 30INDQG+* 9 LGP QULHGXVZ 1K UASHRAR \XAK SO DWAKP HG RUUAEIGHS CCELOWNY SXOXOQWR \WH AMMEXNRQ DI UHHP HW
DOGEURHYR \WHEMMEXIRO DI UHHP HOARURKHUDI P HOWUHIDAG\R\WH\SLQ RV 7 KHIHFOQEH QR DAXUDGFHWDARHLQG-P QUEVIURP HIFK R 3DNDQG+* 9 Z L@EH

X LELHQVWR SURBAKY DI CLONWHI XQ@IP RXQAR \WHVHDQG RKHUGCELONY 7 KLLE SO DOR FRXTE VHHN R KRG XV UAGRQUEG! RUDQ. R WHITELQWAAKDABONDG+* 9 KDYH
DIUHG\RDAXP H ( YHDLL Z HXGP DM \KFFH-GLQUHFRYHIKY [URP 30NRUF* 9 D DP RXQNIRUZ KIFK Z HOWHKHISADE®! Z HP D EHWP SRUIKD BTIXUHGVR B-OUMRH
GIH/RUHYH/ ( DFK R \WHHUMYFRXGQHIDIYHD O HARXUBMCHN | LOGADFRAWR) UAXOVR RSHDIRY/DGFDK | GZ Y

| ZHDHUHNXWUHG\RLQGP QU 3DINRUA+ * 9 LQFRQQHANRDZ W \WHVEIQ RV ZHP D GHHG\R G YHIWDK \R P HAKRVHREQI DARQY Z KLEK FRX@SQHIDAYHD DI HAWRXU
Mlosezlvel VY

XXM \WHAMUBMRQDI P HOAHQMBGLOR LOFRIGHRIRDZ W WH\SLQ R 1 VDG AHIBQRM-UD) UHHP HOVIP RY 30NDQG+* 9 DUGXV Z HDJBHGWRIGEP QI
HFKR 30NDG+* 9 1URP AHMIIQMIEIMY , QG-P QUWAKDIZ HP D EHUTTXLUGVR SURMGH3ONDQGR* 9 P D BHWIQI LFDQADQGFRXGS GHIDAYHD O HRARUBXMQHW

5 DMV5 HDIMG VR 2 XU, QGHEWEHW

2 XUMKEWBQMDO.QGE-EWE0HN DQG RKMHUFRQUDRMDCRED) DARQY FRXES DEYHIHD Dl HARXUI LQDGADCAROAMRY RXUDELOIVAR UDVHDEAWRDOFDEMIOR | XQG RXURSHDIRY
RXUDELOIV\R RSH.DMRXUBXMGHAY RUDELOIV\R U-DAMR FKDQIHVLQWHHARGRP \ RURXULQGAMY DG RXUDELIVVR SD. RXUGHEW DQGFRXG G YHINRXUFDK | BZ 1LRP

RSH.DIRQVI RUG-BVED P HONV

: HKDYHDMJQI LFDQATP RXQIR LQG-BMEHN $VR ' HRP BHU RAUNRBOGEEWEHW H FXQQ) XETP RWHECH HIHG | LDIRLQ) FRWWOGGAVFRXQAZ D/
OSSK IPDMY  EQRQ DUGRUFRQMPXCOG-EW DMIMA/R RUBY WP G-EWRIMH\ HOWHIEQ ' HHP B 0% WSHAYHD ZHH  PLORY
PIORQDMG P LARY 2 XUNKEWEQMIOG-BAIGG RKHUFRQUERXDOREM DARQY/ FRXGS KDYHLP SRUQNFRQHNHIH LFOAQ)

¥ UDXAUQ DAVEWERNOSRWROR FDKIGZ [URP RSHIDNRQV\R EHGAFDMS\RWHSD, P HQAR SUCH SDODQGLQM R RAULQG-BMIHY WHIHR  UHGHQ RAUCEAOW
\RXVHRXUFDK | BZ \R 1 XQG RAURSHIDIRYY FDBMUCH  SHAWUHY RUGYLGHIGY R WIRFINKREHY/ DG VR SXUAH | XWUH EXM AN RSSRIMQWAY



$ LQRUDIQ) RUYXTHIE O VR DGHYHHRQRP IE LOGAMY RUFRP SHIMYHGHYHESP HQV

F  HSRQ XVWRIRUDHEIQMHWW SHOWH DVRUGHIUHR GYHIIHP D FDAMHWHLQMWADM/R DR I XUHIQGBEWMI RN Z KHKHUI L HSRUIGDMY . UDMLQMIAXAR
EHKLIKHMDRWH Z RXAGEHRKHZ \MH

¥ HSRQ XVWRWHUMIR LRHDHE LQM DM BHFDAOHFHIBIQR . RAULQAHRMIHW/ LY DAYDUCEGI WDMVR - LMKV

¥ PINQ WP RHGL EEXOVRUXVAR\DIN  RAUREDI DARQ/Z I UASHRAR RAULQE-BMEHW DGO 1 DOUHW ARP SO Z W\KHREQIDARQVR DR R RAUG-BWQXIKP HQV
LFAQ) WAARRYH FRYHIDQNV FRX@ UHXAOVMQDQHYHIAR  GH DXOWDNIFFHBLDMY RAUREQI DARQWR D LQAHRWMIHW

T UAIRNY XVIURP P ONGQI VDM LF CFTXMMWRQY RUFDAMQI XVAR P DNHARQ VDM LF QYR

$ P LY RAUEON\R RANIQDEAWRIO LDAQ) | RUZ RINGQ) FOSMID FDSMICH SHIBWUY SIRGRNGHYHESP HOMDM CRIROR G-BWHYEHUIXUWHP HOV CFIXAMMRYY
DQGJHHICFR SRIDMRURKNHUSXUSRAY 006

1 P LMY RXUIG] IEOVIQSOORQ |RJRIBIRMY \R FKOQH/LQRUBMGHNRUP DUNANRQEWRQ/ DG STOAQ) XVDADFRP SHMYHGVDGYDQEIHFRP SCBHG\R RXU
FRP SHVRLY/Z KRP D EHEHMUSRMRHG\R\VENHDGYDOMIHR RSSRIMQUWAAKDNRXUGYHDIHSUYHIVXVI URP H SERUCY

, QOEAWRY FHIBQR RXUYDUCEGIUDMIQG-EMEHN XY/ %2 5 DVDEHTP DN RUMAIEDKLQ) WHIDAMR LQMIMDIQGP D BHKHIHGZ W/ 92 5 EDHGLQMIWADM
GLUIYDIYHY / ,92 5 IVWHWEMANR UAHQADIR0 LOMDIRDIDGE RKHUU I XORY JXAFHDGSIRSROYIRUMRP 7 KHHUH RUP VOQGRMHUSUAAKUVP D FDAH/ %2 5
\REHU-SORHGZ MW DG BHIFKP ONRARSHIRP GILHH® \WDQLQWHSDIV? KHFRQHNXHIFHVR WHHGHYHESP HOVFDQERAEHHQMHD SUHARMS EXWRXGLGFOGHDD
LCRUDHLQWHFRWWR RXUYDUCEGIUDMLQE-BMIHN

: HOWHDKRTQ) FRP SI)  DQG\XEWIQIIM DOR RUFRQRIEDAM DAHVOHRZ GGE. DJGP RMR RUBMGHV LY FRIGAAGWURIK RAUNMBMGDUHY 5 HYHHVI URP
WHH\KEMADUH/DUHRXUSUP DY \RXUFHR! 1XQ6/I RUGEVED P HQVOGGRSHIDAY H SHOAY |, | RAUVEMGDUHYDHUMMPAG I URP P INGQI GMUBXIROAR XY \WDWP D [P SOU

RXUCAOWV R P HNRXUG-EWHYFHREQI DARQ/RURKHZ. VHIXQGRURSHIDARYY 0 RIHRYHJWHIHP D' BHUAXIRNRQVRQSD P HQVE \EM A DUH/\R\WHUSDUHWARP SDQHY

XQEHUCSSTAEGIQY V ((FOGQ) OF VWDABTXUHFRP SDQHAR P DQEIQP QP XP [P RQVR FDSMICDQG\R P DNHSD P HOMRMIRANKRTHYRD 1URP SUR LW $ VD UKV
DOKRXIK D\XEMADY R RAYP D KDYHFDK Z HP D' QRABHCEGIWR REEQ\WWDNFDK R\DIY\ RXURED) DARQWR VHLYLFH RXURXMIEEQ) G-EWRUI XQGRXURSHIDIRY/

&HIBIOR RXUG-BADIUHP HQWIP SRHWI QU LFDQARSH.IDIY DQG | LCDQADCURAMPROYRQ XVDQGRXUNKEMADUHY ZKIFK P D SURHIAKVIURP FDSA LQJ RQ EXMGHW
RSSRUNQLNAY

7 KHLQGE-QMIKDAI RYHQRXUVHIRUGRMY DQGWH FUHEWD) UH-P HAKDAI RYH.O/RUMHIRINHRXUHG FUGWIR OAAVLP SRHVI QU LFDQARSHDNY DG | LCDGRLOCUANURNRQY
RQXV 7 KRHUAMRNRQY/ QP IMRXUCELON DG RUWHIELMIV R RAUNEMADUNAR TP RY REHAMQIV

£ LGPXURUIXOUDQMA DEAMRGDOGHEWRUWKHQVIXOT LHG WRFN RUSUH HIBG KRN

f SO QYIGHDY IGFOGQ) \RXV DQGP DNHRAHIGWUE\RY/RQ RUHGHP RUBMSXUAKDH FEBMIDWRAN

+  PONHRHIROLOMIE HQV

T IOPURHIQAHY

f  HQMIQRWIQLRNRY/Z WK DI LADA

f  PHIHRUFRQRIDM

f HOMIQRDIUWHP HQV\KDAHXMFAKHIELON R UAXUAMG\XEMGDIH/AR P DNHGYIGHIE/RURKHUSD, P HQMR\WHIMKHY



¥ GAVIOMUARMS \VEMGDUHY DY XQUAWNIRMG \EMADUH DG
F WBQVHJRMWHODAHNV

,QOEAMR) LI RQWHOWED R 0Q SHIRGR | RAUFRQHDANYHTXONMY \WHDJIJ U DMSUCRLSOCEP RQM BYROLQ) FUEAWBDDY \Z Q) QCHEOD/OQGRUGIWHYR FBEW
HFOAQ XS\WR P LAOROR GWYR FU-BWIIGAHIBQRM-UGWHMY R FU-BVWKDADYHEHHQFDK FRIDMID H3RUEDAN WRSSHG \WDATUHIMKHG DQG RURMBREQ LVJWDM
WD SHAHAWR \WHUYROLQ FU-GWIAMOY \WHRH-EW P HWZ LOUBTXUHXVAR P DQEIQDFRQRIEDM | LWMWHUVEYHIDIHIDIR (RARH FHG W

$ VDUAKOR \WHHUMMANRYY Z HOWHIOP MMGDARKRZ Z HFRIGPNRXUBXMQHWDGZ HP D EHXEEGIVR UNVHDEAMRDOG-EWRUHIXAW | LDGALQ) R FRP SHMH | HARYHD
RARVENHDGYDQMIHR G2 BXMCHVRSSRQUAY 7 KHWP VR 0D 1 XMHLQE-BMIHNZ HP D LGRXUFRXGBLGFOGHP RUHUMMAYHFRYHIDON : HP D QRAEHIEGIR
P DQEIQFRP SIDGFHZ W \MHHFRYHIQVLOWHI XWUHOGG U Z HIDORGRR ZHP D (RABHIEGIR RAIQZ CYHYI URP \WHGQGHY DG RUDP HIGWHFRYHION

2 XUI OUHVR FRP SO Z LW \WH UMMAYHFRYHCDOWV GARUEHG CERYH DvZ HOD/RKHAMUP VR RURMHULQG-EMEHV DG RUKHWP VR [0 [ XMUHIQE-BAEHNVIBRP WP H
VRMP H FRXG UAXONQDQHYHIAR GH DXOVZ KIFK L GRABXUHGRUZ DYHS FRXGBUAKOVORXUEHQ) BTIXUHGVR BED. \WHHERIRZ LQIVEH RMWHUGHGM , | Z HOHIRFHG\R
UH LCDQRHWHHERURZ LQIVRQGW/I DYR IEGIWLP VVRUDH XTEGIVR UH LADGRHWHHERURZ LQIV RAUAKOVR  RSHIDINRQY DG | L(DADCFRQBWRQFRXTS EHOGYHYHD O HAMG

6HIYMAQI RXULQGHEWEOHWZ LAIHTXILHD I QU LFDQWIP RXQAWR FDK 2 XUDELOW\R JHOH.DM\KI | LAHOWDK G-BHIG/RQP DO 1CARLY \RP HR ZKIFK DIHQRAZ MLQ RXU
FROARD

2 XUCELOV R P DNHSD P HOVRQRXULGE-EWEAW \R | XQG SOQCHE FOSMICH SHIBWUADG\R SD. GYLGHIB/WR RAUMBANKRTHY Z LOG-5HIG RORXUCELON \R JHHDM
FDWK LOWHI XXUH 7R DAHVEIQH \MIMKLY W AXEMAAR JHHIDOHRERP IF | LQOGADDFRP SHMYH GIMDAYH UIXDRY DOGRKHUI CRRWKDADHER RIGRXUFRQIRD, | Z HDM
XTEGIR IHHDMVK | IAHINDK | BZ \RVHYLFHRUG-EWIQGP HARXURKHUFRP P AW HOV Z HP D GHHG\R WAMIKRXUH RUUH LQDFHDORUDSRMRQR . RXUG-EWAVHTP DALICD
DAHVRURSH.DNRQ/RUUINH DEAWRDOG-EWRUHTW FCSMID: HP D QRABHIEGIWRHIHAAID R WHHIRMRQ/RQDWP HY EDLY RQFRP P HADD UDRIEGIWLP VRUDAID
DOGWHHIRMRQ/P D QRABHVK | LFLHQAR P HANRXUFDSMICUHTXLUP HOWV | QOGAMRY WHWMP VR RXUH MM RUIXMUHG-BADUDQIFP HOVP DL WAXURAXVIURP HIHAMY) D) R
\KHHOOM DAY

" REWRXURXUWHOWBYHOR LQG-EWEIHY ZHP D BHOEGIR ICAXUNKEWEQMIE P RIHG-EWIQGHRMILQR RKE-HUMDQULRIRYY Z KLEK FRX@S ! XUKMHUH DAHEDMKHUMMR RXU
I LCOQADOFRQAWRQ GHAUBHG DERYH

: HPD EHCEGIWRIGRUMI QU IFDQADCAWNR DO QEHEWECHY LGFOGQ) VHRXUHE GHEWMOQWRHI XWMUH $ GRIRXI K \IH FUHEME) UHHP HQWDOG LQEHOMUAAKDAI RYHO\KEWEQNID
DOR RAULQE-BMEHN FRQEQUARMFNRY ROWHLGRXUHFHR  DEAWRDOQE-EWEHY DG HIMIQ) LQR FHIBQWSH/R RAHMDQLRNRYY \KHHUMMANRQY DUHVKEMAMR D
QP B-UR TXOMLFDMRY/OGH A-BIRYY $ GRWRIOQE-BMEHNLGRXUHE LOFRP STOFHZ W WHHUARNRQY FRXTS EHVKEWBRMD 7 KHHUAURNRQY DOR GR QRABUYHXY
1URP LQPXUICY REQIDINRYY \XFK D/MIBGHSD, CEGV WDAER CRAFROXAMLQE-EWEIAW DY GH LGHG XQEHURXUGH-EWQIKP HOV 7R\KHH MG G-EWA/ DEGHGWR RUPXUHAG- B
GYHY WH\XEWDQNOBYH.DI HUMY GAAUEHGLQWHSUAHEQ) \WUHHUM | CRRYZ RXGBLGRBDH

5 MV5 HDMGWR2 Z CHIKIS R 2 XU&RP P RQ6WWHAN
7 KHP DINAWBURHDQGWDEAQ) YRXP HR RXURRP P RQURANP D | XRXDM \XEWBQUWD@ DQG EH YRDWWB GXHWR QXP HRXVI DRRLY BH RQGRXURRQWRO

2 XUFRP P ROWEEN LV MG RQWH < 6( XQEHMHWIAQ) W PERO +/ 7 7 KHFDBABCDGGE FUAWP DINAVKDYHRQRFFADIRQH SHIHFAHGSHIRG/R H WP HYRDWMY DG
AVXSIRY 7 KHP DNBUFHDQGANXAW R \WHP DINAVRUMKOUAVR RXUFRP P RQWRANP D EHVLIQLLFDQ® O HRMGE: QP HIRXVICRRY \RP HR Z KIFK DHEH RIGRXU
FRAURCOQGP D RAEHGUHA® UHDMG\R RURSHIDY SHIRP DFH , QWHSDIWHRXUMEY FIOW CRNRQ QM DIRQ KDY EHHOLOWNMAG DI QIR SIQHYI RTBZ Q) SHIRG/R
YRIWIW [QWHSUFHR WHUFRP P RQWRAN 7 KIVWSHR @ DIRQ FRXTS UK ONQ VKEWERIDCARV DG GYHWWRXUP DRI HP HQAY DARQINRQDQG URRXURHY Z KIFK FRXGSKDYHIDQ
DGYHYHH | HAARQRXUI LDGADCFROAURY UAKWVR RSHIMRYY FDK |7 DG SHMDHWIAQ) SUFHR RXUFRP P ROWEAN



T KIBIZHRXUWH® SO D TXDUMO FDK GYGHIGWRKRTGHYR RXURRP P RQUWRAN ZHP D FKDQIHRXUGMGHGSRIA DADQ WP H

$ GHRIK Z HRXUWHQ® SD. DTXOWM® FDK AYIGHIGWRKREHYR RXUFRP P RQWRAN Z HKDYH@R REQIDIRQW GR\R DOGRUGYIGHIGSRIR P D FKOQHDAIQ WP H
Z KRAVCRIFHR RAUMBFNKREEHY 7 KHGHROLDNRQDGGSD P HWR AYIGHIG/LYVDARHAVUNROR RUBRDGR GUHRRYIQIFFREFHZ W CBSIFEGIQY. WMAING LOR
CFARXQAYDURXVI CRRY LFOQQ) RXUILCDADCFRQEURY RSHIDY WXV PXUHADQGE COMSDAGFDK GHHB/ @P MIMRQVLP SRFGE RAULGEEWEHW GIDOBTXUP HONDG
RXHU CRRWAKDNRXUERDGR GLHARY GHP VUHBYDQW

) XUUHIMMXDQAHR FRP P RQWRFNP D FDXVHWHP DINHABUFHR RXURRP P RQ WREN W GHRICH

7KHIWXOGRHR CEAMRIDKIM/R RXUFRP P ROWRAN RUMKOGFHR KDUAVR SUH HUBHG WRAN ROVHPXUMIY FROAMMNEGIRUH. FKOQ) HIEGILQR HNXAW VHRXUMEY P D GO
WHRZ GHIKLS LOMMR H MY KRTHYR RXUFRP P RQWRAN 94-FDAHRXUGHAMRQWR IAXHDEAMRDCHN W VHAUMEVIQDD [ XMHRHIQ) Z LOG-SHIGROP DN
FROAURQ/DQG RN CRRYEH RIGRXUFRQNRDZ HFDIRABUHAFWR AP DMWHLP RXQAMP LQ) RUDXUHR RXUNMUHLMWKOGRHY $ OR Z HFDERABUHARARHH | AWML D) R
IXMHVDBYR RXUFRP P RQWRAN RUAKHDYDLOELQW R \KDUAVI RUXXUHNDDY RQWHP DINAMBUFHR RXUFRP P RQWRFN 60BVR DVEWEQMOQP BHUR \KDW/R RXUFRP P RQ
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DQGUHIMAG FRP P HIADOWHYLEHY \KFK DVRXUBHYDARQM WP P OUNHMY DQGLQ RUP DARQWMKQREUN \HYLFHY 7 KHRZ GHYKLS VHIP HYBUP DO GHIYH/HDQQIVIRP KRMD
URRP \DBV | RRG DQGEHYHID HVOIBY DG RMHMAYLFHY DARXURZ QHG DG GDHGKRMY

* HRIUSKIFADD P ODIHP HONRGENVBEMCHVWURIK WUHAMWFW HRIUSKE UILIRQY L \KHS P HIFDY LU ( XURSH O LG3BI( DMDIQGSIUFD (0 ($  DQG UL $MD
3CAULF 7KH$ P HIFDYWILRQLGFOGH/1 RIS P HIFD 6R\KS P HIFDDQG&HNCS P HIFD LGFOGQ) DL DUFEHIR@INRYY $ GRRAIK\WHS 6 LVIGFOGHELOWHS P HIFDY LW
WBUAHOMG  SHIFHQAR RXUM AP Z LGHKRMIURRP VDVR ' HAHP BHU WHHRH WHS 6 LVRWDDIO] H3WEDUDAMD DQGOSOWURP \KHS P HIFDYJHRIUDSKLF
WOLRQRYH.IODG DAKFK Y SUAHQMG HSOUDMY Z BMOQWHDDOMYKHHQ 7KH( 0 ($ BILRQLEFOG( XURSH Z KIEK U-BUAMHIVKHZ HAMD P RMBHIQXDR ( XUMD
WHRKLQ) [URP | FHDQGLOQWWHZ HWAR 5 XWIDLOWHHDWAVDQG\WHO LGEDI( DMDQGS IUFD 0 ($ Z KIFK UHBUAHMKHO LG3BI( DWAHILRQDQG DES | UFDQCDIRY LFOGQ)
\WH, QED02 ARG IRY ( XURSHOGG0 ( $ DUHRWOQODD] HSVHSIUDMY DQG DAKAK DHSUMHIAGVESDDAMD Z MMOQWHDIOMYKHHQ 7 KH$ ID3CALLE BILRQ
LCFOG/WH HDAMQDQG\RAK-DAMDQDINRYVR $ D DVZ HODY, QAD $ XWWID 1 HZ. =HIDQGDOG\WH3CAL L MG QDNRY/

6\ WP * URZ\K DQG3 LSHIXH

2 XUMRDMI LE REVIRMYHY LFOGHWHFRQIMMHGH SIQMRQR RXUIGED] RREUQNIJG | HH EDHGEXMGHW $ VZ HHOMIQR Q. P DI HP HNDGG | UDGFKVHFRQMFW Z H
H SOOGRXUBMGHNZ W P LQP DORUGR FOSMIOLQYHXR HAB. XVD/AWHP DD HURUNUDGRKIVRU MGPHWKH FCSABCUATXUUHG VR EXICS DG P DQRIQKRMY LVWSFDD SIRIGGE
WH\KLLG SO RZ GHUR \WWHKRAY LW Z KRP Z HFRQAMEFR SURYLGHP D HP HWRUI UDGFKUMVHVALYLFHY 3URAR CSURMGQY WHOGAWROR Q7 SURSHWAR RXUP DQDIHP HOW
DQG ! UDRKMVHGYHIRSP HQABLSHIXH Z HHYDDDMWHIHFRGRP LF YICELQW R \KHSURSHW EDHGRQIWJIHRIULSKLE



GRDNRQ \WHRHEWWDDODW R \KRHWKLLG SOV RZ CHUDQGRWHJICARLY 98 LQRBDUQ) WHQP BHUR P Dy HP HNDQG | UDERKVHFRQAERVZ W \WKLLG SDWY RZ (HY Z HH SHRAR
LCRHDVHRYHDOUHMOQ RQLOQYHIMS FEEMUODG FDWK DYCLOE® I RUBHAM DR VRFNKRGHY

$VR' HHPBEU Z HKDGP RMWID KRMYLQRXUGHYHBSP HOABLSHIGHWDAZ HH SHRR DGG DYRSHKRMYLQRXUM VWP UHSUAHQIY RYHU RPV
XQEHUFRQANKRRQRUCBSURYHS | RUGHYHEBSP HOMURIKRAW  FRXQUHYCOG\WUMRULY LFOQAQ)  FRXQUHY DQG\MUMRUINYZ KHHZ HER RABXUHO® KDYHDQ RSHOKRMY
$ @R \WHURRP VIQWHGHYHESP HBLSHICHDHZ MMQRXUP QI HP HNDQG | DRV P HAS GAMRIID URRP VIQ\KHGHYHBSP HMBLSHICHZ HHEBFDAMGRANGH
WHS 6 DG URRP V RUP RIMWWDQKOD Z HMXQG-UFRQMKANRY © HER RVRQIGUDQ LA YIGDOGHYHESP HYBEURVRAMR EHP DMIDOR XV

3UGRSDO8.RP SRHQWDQG) DRRLVS [1HWQ) RXUS HXAOVR 2 SHDARQY
5 HHXH/

3UGQHSDORRP SRGHIV

© HSUP DD GHUIYHRXUUHYHHVI URP \WHI RTBZ LQ) \RXUFH/

$ ) DEOHDGARHMQ) IHY 5 HBUHONI HVUHFHYHGLOFRIGHANRQZ W WHOFHMQ) R RXUBLDGGY 8 QGHURXUN DRIV RPN | UDGHAVHH/WSIFDD SD XV
I WDGFKLVHI HAAKDMFFOGH L P ROAD UR DOV | HY JHHID EDHGRODSHAQIIHR P RKD JUIRWURRP UYHXH DQG | RURXUI XAVHYIFHEUDQRY DSHAQIHR
JURW/ RRG DQG BHYHID HUAYHOGHY DG RMHUUYHOHY DY DSSTECEG! DG L CESIFDIRY LQWDNRQ DG RMHU HYIRUZ KHGHZ. KRMY HOMARHW WP Z KHOWHHLYD
FKOQHR RZ GHYIKLS RUZ KHOFRQMPNVZ W SURSHW/DHIG. LORXUM WP DUHH WOG-G : HOOR HOQAFHQMQY |HVIURP DAFHQHDIUHP HOAZ LK +* 9 DGR
EUDQGFUEWDILG DUDQIHP HONI RAKRHXVHR FHIBQ-+ LORQP DIWOGGE, 3 & RMUMGHDIRQWR LGRHM] HKRMCRZ GHYAR HOMILQR | UDFKMVHFRQAMFNVZ LK XVLY
P RMY HGRYHAH@HR \WHCSSOFEG FRQMAADY D BHBANRQWR | IDFKOMHDQG CFHMQ [H

$  YDHDGLH-QMHP DIHP HVHY 5 HBUHONI HVUHFHYHGLOFRIGHANRQZ W WHP DEDIHP HOAR KRMY 7HIP VR RXUP DQDIHP HOVRQUIFV YD EXVWRXUIHY
JHHD® FROMAR DEDHIHH Z KIFK LVWSIFD® EDHGRODSHAQIIHR WHKRMD/P RQKO JURWUHYHHDGE LOVRP HFDAHY DOLGRHQMHI HH Z KIEK LVEDHGRQ
KRAMRSHIDAY SUR IWDQGP D EHVKEMP/AMR DBMG B QWUAKRE\R\WHRZ QHU QRUP O P HDKUHG RYHUDRH FOBQEDI HIUSHIRG 2 XNGHR WHS 6 RAUIHAY
DUHR WP RUHG-BHIGHWRQKRAOSUR MELON P HDKUY HAMHAWURXIK DMQIGIP DRI HP HQVHHRKRMUHZ KHIHWHHOH! HHLY EDHGRODSUR MIELOW P HDKUH RU
EHFDAHRXUE R WAL HHKRMUHLY P RUMKHDYL® Z HIKAWGVRZ DUGWKHLGPHQAYH I HAWDQ\WHEDHI HH & RQUGHIDIRQWR LGRHUIY] HKRMRZ GHYAR HOMULQR
P DQOIHP HOWVRQRERNZ W XVLY P RMY H5RYHWH@ HR \WH CBSTFEEG FRQMEFADY DUHGXRNRQVR EDH DG RMHUP DIHP HOWHHY

$  2ZQGDEGEDHEKRMY 5 HSUAHINVUYHHYGHIYHS I RP KRACRSHDIRYY ((FOGQ) KRMIURRP DBV | RRGDQGEHYH.D H\OBY DG RM-HUDRMY JRRG/DGG
VHYIFHY 7 KRHUAYHOH/ DUHSUP UKD GHUYHG | URP BT R FDAIRUHVR FXVEP HY WIQUHADGJURXS 7 UDQUHAI XHAVDUHLQE YIGDOADYHBLY Z KR DUHWDYHIQ) |RU
EXMGHVRUBLKUH * URXS JXHAVIUHWDYHICY | RUJURXS HYHOMIKDABHYHURRP VI RUP HHMYIV FRQ HIHIFH/RVRADO XQRIRQASRQRIGE. DARADIR)Y FRERDM
\RADDP LOWY  H3FDMRIO UHIILRXVRURK-URLI Q] DARQY * URXS EXMGHNX\WXOD LFXGVDEGANR URRP CFFRP P RADIRYY DvZ HODY/RKHUDGAADY \HYLFH/
\XFK DvP HAMY) | CFLOWAYDQGFDMUQ) DOGEDQHXHNHYIFHY $ P DVUMY R RXUI RRG DG EHYHI H\VOBY DG RAMHUDCAALY VHYLFH/ DUHSURYLGHGWR PR HYZ KR DM
DORRAPS, 1 URRP VDARXUKRMY $ VDUAKOVRFRXSGR. O HAWDQFRP SRHQVR RXURZ QHG DG GG KRADUHYHHY

o 2WHIUWHHHY 5 FBIWHIVUHYHOMH/IHHDMS B WHICAGHRDXSSRVR KRIMORSHIDINRQYV I RURZ (GHG GDVHG P DRI HG 0G| UDGRKIVHG SURSHWWWY LFOA Q) RU
SXURKDUQ) RSHIDINRY DG RKHURSHDIY LIGHRP H

$ 2 \MHUUMHDMVIURP P DQDIHG DG UDQRKIVHG SURSHIY 5 HBUAVHOIVEP RXQIMKDADUHFRQMIFXDD UHP EXOHG\RXVE, SURSHW RZ GHY HWHUGUHR® DVFRWDH
LCPABGRIQALA® WURKIK | HAWDADUH ELEBI DG FRIPAMG HIFK P RQN EDHEROWHXQEHDLQ) KRADADBYRUXVDIH DG CUHUADMG\R AHMIQFRIWDGH SHOHY
R WHUHDMG SURSHWY 7 KHQURABP EXUHP HOVE SURSHWY RZ GHYDUHI RUSD, URCIDGG UHIDMG FRIVZ KHIH\RHSURSHY HP SBR HAYCUH®I DD RXUUASRQUELDN
DOGAHIBQRKM-URSHDIY FRIWR WHP DD HG D06 UDGRVHG SURSHWY RSHIDIRYY © - HKDYHQR GI DOUASRQUELD | RAKHHP SR HRUKHACEL O/ DARFADAG
Z AW RSHDICY | DGFKIVHG SURSHWY 7 KRHAUHRNIHP EXUHP HOVKDYHQR GHVH | HFRWRQRSHIDY) LFRP H W RUGHAFRP H B 7KHP RO |HHWDARMD
1 DGFKMVHHY DG SURSHW RZ GHYR KRMYZ HP DIHSD! LVEDHGROWHXQEHOLQ) KRMD/



\OBVRUXDIHDGFRHYWHFRWR L DoYHWWIQ) DGP DINHMY SRIWPYV L LOMIHAMMKQREI\ DG URHYDNRQW WP V DG LLL TXODW DAXUDFHSURIWP
H SHOH : HDHARRQUERXOD UHDAUUHS\RXVHWHHI HAARDBD | RAWHSUIRIUP V

) DRRLY/S$ THAMY RXUS HYHXHY

7KHIR®Z Q) | CRRY O THAWHURYHA Z HGUYHI BRP RAURSHIDNRY/

$  &ROKPHUGHP DOGDQGIGEDCHRERP IF FRIEWRYY &RQMP HUG-P DG RURKUSUIRGEN DG VYAV LY FRHD N-G\RWHSHIRP DFHR WHIHHIOHRERP 06
IVAVHQUURYHVR EXMCHN DG SHIRTOAVUANRDY \GHEQ GYHY ' HRIGHLQFRQMP HUGHP DG GAHWR DGYHYHJ HIHIDOHRGRP LF FRQEMRYY UMWDH HRAMY RU
WBAQ) WDYHCEDLD, BZ HUFRQMP HUFRQ LGHIFH DG DOYHYH SROWFDICFRQEURQY FOQEZ HAWHIDP RXQAR P DI HP HADQG | UICRWHI HHUAYHAGVZ HDBHIEGIWR
JHHIDMIURP RXUP D HG DG | UDGFKLVHS SURSH WA DG WH UHYHOXHY DOG SUR WO R RXURZ GHG DG GDHGRSHIDIRYY ) XUKHU FRP SHIMRQ! RUKRIMX XUV DQG
WH\XSSO R KRMO-YLEHY DN HRARXUCELOU R \MOWELQ RULGFUDH DA FKDLI HEWR PR HY DARXUKRAMY $ OR GHRIGHVLQKRMBUR MIELOIV GAUQ) DQHRERP LF
GRZ QUQGUR® O HAARHLGRHIYHSRINROR RXUP DIIHP HWHHY Z KLFK LV EDHG ROKRADSUR LEELOW P HDAXUA $ VD UAKOVAKDQI HVLQFRQWP HUG-P DOGD0G
JHHIDCEXMQHW R FBVKDYHKIMRUFDED VKEMPRG DG FRXGS LOQWHI XMUH\KEMPARXUUAYHOM/ AR LI QU LFDQAYR DMV

$  &RDAVZ W WILEG SOV RZ GHY DG DGRV DG UHIMRQKLSVZ M GYHBSHY . HG-BHIGRORXUBY WP P O HP HNDGG | UDGFKIVHFRORERWZ LW \KLLG
SO RZ GHY DG UIGROVHY| RUDMI QI LFDQVBRMIROR . RXUP DI HP HOADQG | UDGRNVHT HHUYHHY 7 KH\XFRHW DO \MBLTEL@V R RXUP DQIHP HWDQG | UDGRMA
EXMQHWVG-SHIB/RORXUCELOV \R SHURP  XQE-URXUP DD HP HOADQG | UDGRVH FRQUEAW DG P CQIEQ I RRG UHDWROKLSVZ WK \KLLG SOV RZ GHY DG | DGR
2 XUHIMRQKLSVZ W WHH\KLLG SO DOR JHHDM Q. UHDMRQKLSVZ W GHYHBRSH.Y DG RSSRUMQMAY | RUSURSHY GYHESP HOAKDNDQVKSSRIWRXUIURZ \K
* RZ W DQGP DQMDGFHR RAUKRMOX VWP DOGHIQQY | HAUHIY R KRMYLQGHYHBSP HNDHG-SHIG-NRQWHIEMV R GYHBSHYDQGRZ GHY VR CFFHWFDSMID
| RAKHGYHESP HWP DQMDGFH DG UHIRYDIROR SURSHWY - HEHIHYHWDIZ HKDYHIRRG UHDMRQKLSVZ LW RAUKLLEG SO RZ GHY | UIDGFKMHAY DQG GAYHBSHY
DOGOUHRRP P LWGR WH FRQIMMHG JURZ W DG GHYHBSP HOAR \KHHUHIMRQKLSV 7 KRHUHIMRQKLSVH IWZ W DAYHYHIURXS R RZ GHY | DGRV
GHYHBSHY DG DUHRMLI QULFDR® FRAHOADMGZ MDD SOMWAXOUWLG SO

([SHH/
SUCASDRRP SRHW
: HSUP DU LGEXAUWHIRTBZ Q) H SHOHY

$  2ZQGDEIGEDHEKRMY 5HGRVKHRSHDNY H SHOA/R RUFRQRIEDMERZ GHGOGGDHGKRMY LFOAQ) IRRP H SHOH | RRGOGEHYHDIHFRW RiHU
\XSSRYWRAV DG SURSHW H SHOHY 5RRP H SHOHLGFOGHVARP SHODIRQFRWVI RUKRAMNH-BLQ) @XQRY DO IRMGANMEH  D/Z HODAKSSD FRIVI RUIIXHWRRP
P HQWW/ DG OXQEY ) RRG QG EHYHDI HFRIWVLGFOGHFRWVI RUZ WG NARKHOWEH DG RRGOQGEHYHIIHIQMQRY 2 \WHAKSSRW SHOH/FRQIMR FRWV
DARADMGZ LW SURSHYW GYHCP DRI HP HOAXWMDNY \DBV OGP DN RSHIDIY KRAMDWSDY WBSKRGH SONGQI DOGRMHIXHWFUIDIRY HIMISICP HOADQG
VHYEHY 3URSHWY H SHOHVIGFOGHSURSHW S HY WSO OGP DOMDEFH UHQADQGLOKUIGRH

$ ' HBUHADNRQDQECP RUYDIRY 7 KHHDMHQRQ FDK H SHOAWD/BUP DUO FROMR [P RMY DARQR LQMIQILEGI DAHMKDAZ HIHUFR GG DAKHUI DUYDOH DAHWP H
R WH2 RREHJ WIQRMRQZ KHIE Z HEHFOP HDZ KRD RZ GGKEMADY R 7 KHYGOANRGH* URXS/ 3 Z KIFK LGFOGHP DRI HP HADQG | UDRMHFRQMPN
GDHYDGGRAUF LR+ RIRYIXHWE DOV SIRIUP LQEQILEG! D/Z HIDYFHYEQSURSUHEY WKRBILHY 7 KHVHH SHOAY/DOR LFOGHG-BUHADIROR! (1] H3DAHN
\XFK DV EX@QIV DG | XUIWMUHDQG HMXLSP HOARDATLHXVHGLQFRUSRUDM RSHIDNRQ/ RUDARXURRQRICDMG RZ QH5 DG BDHGKRMY

$  * HHDODQGDEP LQUADIYH &RQMVSUIP DUO R FRP SHADMRQH SHOHI RURKUFRSRIDMMEH DQG SHYRQGHDXSSRIN) RAUBMCHNAHIP HON LFOGQ) GYIMRIO
RILFH/WDAKXSSRWRXUP DI HP HOADQG | UDGHAVHVHIP HOVSUR HWMRDO HH LFOGQ) FROKANY  DXGWINGGI00 HA/ WDYHIDOG HOMISECP HOV SHOFY EDGGEW
H SHQAVI RUXGFRIDAMSP DI HP HM UDGFKIVH QG RN HAY DGG O3 LQMADYHOQGUHDMGH SHOAY

F  2WHUH SHOH &RQMVR H SHOHVIGPAUHG B RAUSXUAKDMQ) RSHIDNRQY DG RKHUDER@MY BEMOHWHY DRQ) Z 1M RKHURSHIDMY H SHOH/R WHBEXMQHN



$ 2\KHUH SHOAVIURP P DDIHE DG DGRKUVHE SURSHINY 5 HBUMHOVAHMEIQFRWVDGH SHOAAKDADH FRQUIFMID UHP EXUHGWRXVE! SURSHW RZ GHYIRUSD URD
DG UHIWG FRUVI RUSURSHMW/AKDIAZ HP DERIHZ KHIHWHSURSHWY HP SBR HA/DUH®I DD RXUURSRMELONY RUSOIGIURP | HA/FRTBARG | URP SURSHMWY| RUPHMEIQ
RNHURSHDIY) FRAVR \KHP DO HG D05 UG SURSHWHY RSHIDIRYY P OUNAMY H SHOHYDQGRM-UH SHOH/DARADAGZ W RXUBUDE/DQG KB GHYAY : H
DUHARQAERXDED BNXUHG\R XVHKHAHI HAARBD | RAKHSWRIUPV - HKDYHGR GO DOASRMEMN | RAKHHP ST HVRAHICEQNY DARADMG Z [\ RSHDY)
| UDGFKIVHG SURSH WY

) DRRLYS |1 HAMY RXU&RWDQG( [ SHOHY
7 KHIRGRZ 1Q) DUH SUGR SO0 CRRWAKDAT | HAAHFRWIOGH SHOAHYZ HIGRXULIQWHFRXAWHR RXURSHIDINRQ/

$ ) UHSHSQH/ 0 D) R \WHH SHQH/DARADMGZ W RZ QQJ DQGEDIQ) KRMY DUHUHDMHD 11 HG 7 KHHH SHMVLGFOXGHSHIRQIHOFRIV WHOASURSHW I HY
LQMXUDFHOGG XM |, | Z HOHXQTEGNR GFRUDHWHHFRWMI QI LFDQ® RUBGY Z KHYG-P G| RURKUKRMY DG RKHUSURSHWAY GHRUDHY WHUAKANY G-RICH
LQRXUBYHHY FOQKDYHDQDGYHYHH | HRARQRXUGHNDK | BZ P DLILQYDGSUR IW 7 KIYH I HRAFDIQEHHS-ADI SIRRXGAHG G SHIRG/R HRGRP LF FRQUIAIRD
RAMBZ HRRP LFIURZ\W ( FRORP LF GRZ QMUOVIHHIID O HAARHUAKXOVR RXURZ GHIKLS VHIP WP RMMLI QU LFDQ® \WDQWHUAKOVR RXUP DI HP HOWIG
1 UDGRKLVHVHD P HOASHVRWHKLIK 1] HGFRWDWRADMG Z W RSHIDMY) DORZ QHERUGDHGKRMD( P SR HDNRP HR RXURZ GHG DG BDHE KRMY CUHSDMAAR
FRIPAVHEDIDQQ) DIUHP HOMWDAP D DOR AP WRXUCELAW \R P DNHWP HD W1 L.Q) RUTERUAKDQIHYLQUASRQHWR GRIQQ) UYHGHY , QOGAWRD D) HIRW\WR
WBAHFRW LFOQQ) \WHGH HUDCRUFDGRHIDMROR FOBABCLP SURYHP HON FRXGE DGYHYHD O HAAKHHARQRP LE YODHR  RXUKRMY DG EUIGBY $ GAMRIM \KH
JHHIDODQG OGP LQWDAYHH SHOAVR RSHIDIY DJIGEBMCHNDOR LGFOGH L H3SHYRIGHFRAV UHQASURSHW\BE HY LOUKUDGFH DOG XM 7 KHH | HRAYHHWVR
D0 FRWBWMD) HIRWUHDAM\R RZ QQ) DIGODLQ) KRMYRUFR SR DMRSHDIR)/LYAP MAGE, \WWHIP RXQMAR LKHHN] HSFRWV + RZ HYHJ Z HKDYH\ENHD\AB\AR
WBFHRXUIL] H5FRANAR GYHY Z HEHDHYHDUH CBSURSUDMVR P [ P 1] HSUR MBI DG UASRIGWR P DNHNRQAURYY Z KIBIFRMAQ) \R RSP [] HWHRYH.ID
PP HH SHIHIFHRWHYODHR RXUKRMY RUBLIB/

$  &KDQIH/IQG-BUHADIR)DGIP RUYDINRQH SHOH : HFDSMIT] HFRIWDARADMGZ LW FHVEIQ\R BT UHGHYHESP HYBURMAN DG DVAKRVHSURWRN CUHARP SBING DG
SOAHGLQRVAYLIFH TP RMY DNRQH SHOHZ LQIGRUDH $ GAMRDD AOQH/IQGBIHADIROH SHOHP D BHGIYHDE, WHRYDIRY/R H MM KRMY CFXAMMRQRU
GYHESP HYR G KRMY WHAVSRIMROR H MM KRAMYWURXI K VDB RUFERXUHRUFKDQI HVIQHWP DMVR WHX\VH XCDYHVR RXUDKHIV $ VZ HSOFHQHZ. DVHV
LQRVHYIEH Z HZ LOBHUWMXUUHGWR UFRIQ] HDGAWRDOG-BUHADMROH SHOHRQWRHDRHN

2\WHJ, WP V
( HHAVR IRHIQFXUHRA H FKDQIH DM I OXRXDWNRQY

6LIQU LFOQMRINRQ/R RXURSHIDIRQY DHFRIGAMLQI XQRIRICRXUHIAHY RMHAKDQRXUUBRIND) FXAUMR. ZKIEK VWHS 6 GRIU 86'  DQGZ HKDYHDRMANDG
UCHOMY IFOAQ) WRHWDAHIQMFRP SO0 LOQDMH GHIRP LDMSLQDYDUHV R 1 RIHIQPXUMARY $ VDUAKOVZ HOHUATXUHG\R WBQMMKRHUAXOV DAHVDG
CHONVIRP WHIXRIRDOUHER QRS 6" DAP DNHAEDHGH ADOQIHUDM/I RUHIFK USRI SHIRG @ KHRFRP SOUQ) RUUKOVR  RSH.DNRQYERE HHSHIRGY \WHH
P D EHP DMIDOSRMRQVR \WH KO HVIQRXUBYHMH/RUH SHORWDADHGHIVHG I URP | ORMDMRQVIQH AKDQIHUDMY/H SHIHIHGEHE HOWRHSHIRGY : HKHGIHIRWAIQ
H AKOQIHEDHGFDK | GZ YDUCEONV IQFHMEOR RXUIRMIQPUHR GHIRP LDAGP DIDIHP HOADGG | WDGRKIVHI HVXMQ) | RZ DLGFRQMPN

6HDRQDDW
7 KHKRSMWIDW LMY LVVHRDAQ@MIH 7 KHSHIRG/GAUQ) Z KIFK RAUSUIRSHWAYH SHIHFHKLIKHURUGZ HUBYHYR G DG YDY 1URP SURSHW VR SIRSHW

G-BHEQ SWHSDD XSRQWHUGFDNRQ WSHR  SURSHW DG HFRP SHIMWHP I Z MKIQWH\SHALLF GRDINRQ YDHE RQKIMRUFDOUAKXOV Z HIHHDD H SHAWRXUUHYHOMH AR EH
GZ HULQWH I LIAANDOWUR - HFK\ HOOWDRLOHRK R WHWWUH\XEVHTDXHADDIMY



. H 9%0MQHWDQG) LODGADD HMEVS \HGE\ 0 DQDIHP HOW

&RP SDEGI+ RMY

: HGH LGHRXUFRP SOEGIKRMY DAKRHWD L Z HIHCRARYHOGGRSHIDAY LORXUM VP | RUDABDWRCHI XQFDBEU HIUDVR WHHIGR WHPUHSHIRG DIGRSHD
-DQMY WAR \WHSUYIRA HIU (L KDYHRAXQE-IRHDADCYIHLQEUDOGRURZ GHYIKLS WSHGKUQ) \WHRXUHARUFRP SOUIEG! SHIRGYUHSRWG H FOGQ) \WHKRMY
AVUBMWGLOWH\SIQ RV D5 UL KDYHQRAKMEIGHE\XEWEQMIOSURSHW P IH EXMGHNIQMIXSINRY XQG-IRH@LIH \FDBFCSMICSURWAN RUI RUZ KLFK FRP SOUTE®!
WAXOVOHQRAD/DDE®! 2 | \KH KRMYLQRXUM VP DVR ' HRHP BHU KRMYKDYHEHHRDMI LHGDVARP SOIEGIKRMY 2 XU QRQFRP SOUTEGIKRMY
FOGG  KRMY RUCSS LP DA WUHSHFHONR WHVRETKRMYLQRXUM AP \KDAZ HIHUP RYHGIURP \WHFRP SUTEGBHIURXS GAUKY WH\ HIUBHFDOHWH \MKWELQHG
\XEWEQIMIOSURSHW @P DIH BXMCHNVLIQMIXSNRY XQEHZ HADLI H \FDB FLSMICEURVIAV RUFRP SOULEGIUAXVZ HIHQRADYDLDE®

2 FIXSDQR

2FRXSOR UHBHHWWHRBOP BHUR URRP QJKWARGAYIGHGE WHWRBOXP BHUR URRP QUKW DYDXDE® DADKRMIRUIURXS R KRMY | RUDJLYHQSHIRG 2 FRXSOR
P HDXUHRHXWD DNRQR RAUKRMY DYDOEGIFCECHW 0 DRI HP HQAKVHYRARXSDR WJIDKIHGHP DG DADVEHALLF KRMORUWIUWRXS R KRMY LOQDJILYHQSHIRG 2 FRXSDR
GYHYDOR KH3 XVGAMP LCHOAKIHYCEGI DHIHALO UDMSWACQ) GYHY DVGP DG RUKRMIURRP VICRHDWHYRUGHRBDHY

$HDIH' OO5DM $' 5

$' 5 UBUMQIVKRADURRP UYHOHGAYIGGE WHWREOO® BHUR URRP QIKWART| RUDJLYHRSHIRG $' 5 P HDXUVDHDIHURRP SUFHDMEQHGE. DKRADDGS' 5
WHIB/SUIRMGHXVH XAQ RP DRQFREFHOQ) WHSUAQ) HYLURP HOADQGWH@OMHR \WHPXWHP HUEDHR DKRACRUIUIRXS R KRMY $' 5 LVDFRP P RID XVHGSHIRIP OgFH
P HDXUHIQWHIGBMY  DOGZ HXHS' 5 R DAFWSUFLQ) GYHY\KDAZ HOWHCEGVR JHHDME WSHR PXEP HU DVAKOQ HVLQUDM/FKOLI HG\R PXMRP HYKDYHDGL HBQV
H 1 HAARQRYHDEIUHYHOAHY DG LR HOBCSUR MEELOU \WDQ FKOQIHVIQRAFXSOR.  DVGAAUEHGERH

5 HHXHSHSYOIDEBISRRP - 5HY3$5
5H3$5 WVFIBXOMEE AVIAQ) KRMIURRP BYHXHE WHWREOXP BHUR URRP QJIKWDYDMEGI R I XHVI RUDILYHQSHIRG : HFRMGH S HY3$ 5 \REHDP HIQQII XO
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7 KHRWRQGEW] WIXNKP HQNHDMS\R\WWHUWED P HQAR WH 6HIRU1 R DOGLCFXGHGDUWHE SWRQSHP XP R P LRQ DG \WH CHAHBLDMG UHFRIQWROR
P LARQR X@P RW H>G-BEWMXDIFHFRWGAUQY) \WH\ HOUHGHG' HRHP BHU

2 WHUQRQ RSHIDIY) LGFRP H GHAB-FUDHGGAUQ) \WH\ HIUHGG' HR-P BHU DOGLRUHDHG AU WH HIUHGG' HAHP BHU GHWRD P IARQIOQWDN
ZD/UFRIQHGL)  UHDWG\RDQCP HIEP HOWR RHR RXUFCSMIDBDAY $ GAWRIDM |RMWH\ HIUHGG' HAHP BHU D/DUAKOW WHSOMDOBED P HOVR \KH
7THP / ROVIQ$ UCDQG' HAHPBHU  Z HOFFHBUDAMGWHUFRIQUROR GH HIHG I L(DALQ) FRWOGAVWRXQMEIMQI D P LARQGFIDH Z KIFK Z D/SOMI RIVAAR D
FRPEQG  PLARQIOQUADMG\R\WHUA LDIRLQ) DOGHID WD P HWR DEDQZ HIKHG\WDNDIRHGWHFRQMKRAIROR DKRMOKDAZ HP CDIH

2Q HPBEU +5 NRZQDMH7O &XWDX-REVS VR WH 7& $FW ZDAUQGIQRAY. Z KIFK SHP DH® WEFE-GWHFRSRIDMIGRP H\Ef UDM
IRP DIWGOAG  SHAHQAMRDI@N SHAHQADMOWGLP SRUHGDRHWP HWIQAMRW 1Q  ROHIQQIVR | RILIQUKEMATUHAKDZ HHSUYRA® GHHUHG 7KH
LCFUDHLQLGFRP H\Ef H SHOHGUQ) \WH\ HUHGG' HR-P BHU Z DANHUAXOR DRHWP HEHH IWHRG-GOUQ) WH\ HUHGG' HRP BHU UHDMG\RWH
7&- $ FVDV/Z HIDV DRLQRUDHLQLGARP HIURP FRQIMXQ) RSHIDIRQYEH RIHLGFRP B HY SOMBED RIVAAE \WHGHFU-DHLQWHDQOMCH | HRMAH\E] UDAMDY/DUAKOWR \KH7 &-
$ PW7 KHLGFRP H\E] BHCH MGG WH\ HOUHOGG' HAHP BHU Z D/SUP DUO® GHWRDEHHIWR P LAIRQI RAKHHMP DAGLP STRAR \HWIQMRQ\S DQG\RH
WP FDXUP HWR GHHUHG\S] DXAVOG CCEL O DQGREHAM] QCELONYEDHEROWHUDMY/DAZ KIFK WH  DUHH SHRAGVR UYHYHLQWH XM 7 KLY EHH W D/ SOOI
RV DOLGRUDHIQW H SHOHDMIEX\BEGIVR DOLGRUDHIQLERRP HIURP FRQMXQ) RSHDIRQYEH RIHLGRRP HY| HVARP SOUGWRWH\ HIUHGG' HR-P BHU 6H
1RM ,QFRPH7O B/ LQRXUFRQRICDMS | LCDADOWEAP HQWI RUDGAWRIOQRP DIRQ

6HIP HQ/B HXQOV

: HHYDODMRXUBMGHIMHIP HOWRSHDIY SHIRWP DFHXMQ) RSHDMY IGFRPH SHHARLRM  %0MCHVEHIP HOV LQRXUFRQRICDAG | LDCRLCONBMP HOWIRUD
UHFREALOIDIROR \HIP HOARSHIDY LFRP HVRLGFRP HIURP. FRQIXQ) RSHIDMRQVEH RUIHLGRRP H] HY/DQG DEAMRIDO.Q RP DARQRQWHHYDDDMRQR \WHSHIRP DFHR RXU
\HIP HQVXMQ) RSHDMY LGFRP H 7 KHI RGBZ Q) \BEGIVFIVI RW UYHOXHY DG RSHIDICY LCFRP HE\ \FIP HQV/

<HU( QGHG' HRP EHU 3HAHA& KDQIH
W W

LQP LAaRY
5 HHQAY

0 DRIHP HQADQG I IDGFKVH
2Z QKIS

6HIP HONBYHQAHY
$ P RMY DARQR FROMPAFDXAMMROFRV
2 WHUBYHOHY
2 WHJUYHOHVI URP P D) H QG WDFKMHG

SURSHYHY/

, QMYHIP HQWVHA/HIP LCDIRQ
7RECUHYHG

2SHDNY ,GFRP H
0 DEIHP HONDQG | DGR
2 ZHIKS
6HIP HQARSHDIY LGFRP H
BBBBBBBBBBEB
, GFOGH/P DEHP HMIR DOV DG, 3 | HAVAKOLIHG\R RXURZ GHYIKLS VFIP HNB. RXUP DQD) HP HVDQG | DGRKVHVED P HWZ KLFK Z HIHHIP [ QDMSLQRXUFRQRTIEDMS | LDGADOWBAP HON

0 DEDIHP HONDQG | IDRMAVHD P HQAYHOGVDQGRSHDIY) IGFRP HIGFUDHG PLARQOGG P LARQGAKY WH\ HOWHIGG' HRPEHU 0%
UASHRARYHD D/DUAXOR WHQHAIGAWROR P DG HG QG UDRKIVHG SURSHWAVVR RXUM AP LGRBDAVLQS HY3$ 5 DARXUFRP SCUIEGP DQHG DG | DAV KRMYR
SHAQG  SHAQMASRIHY DGLGRUDWVIQTRHMQ) [HV SHHAR 2 5 HYHHY |RUXUIMHIAVAWROR \WHLGRBDHYLQUAYHDHYI P RXUP EIHGDOG

| UDGRKIVHG SURSH WY



7 KHAKDQHYLQRZ GHIKLS VHIP HOABYHOKHYZ HHWHUAKOWR | RILIQPXUHER H KO HUDMY DOGLGRU-DAVIQUAYHXHYI URP. RXUFRP SUTEBIRZ QH DG GDHGKRMY
GHWRIRIDAVIQS HY3$5  DvZ HID/GHGHFUDHVIQUYHHY I RP . RXUGRQ FRP SOIEGIRZ (HE DG BDHEKRMY 2 Z GHIKLS RSHDIY LGFRP HGHFUDHG G WH\ HIU

HGG' HPEU DV/DUAXOR WHLGFUDHIQRZ QHG DG GDHGKRACH SHOHY/ SIMDID RV DOLGRUDHIQWIP HOABYHOMY 2 Z GHIKLS RSH.DI LGFRP H
(FUDHEEUQ WH\ HUHGG' HHP B SUP DU D/DUWAXOR DGHFUDHIQRZ QHEDUGGDHGKRAH SHOH/ SHHAR 2 5HYHXGHY DQG 2 2 SHIDIY ( [ SHOMY
| RUIXORHUAVAXWRQR \WH KOG H/LQUHYHOKHY DOGRSHIDIY H SHOFYDARXURZ GHG DG GDHGKRMY
/ ITXLAW DQG & DSIMICE HRXUAHY
2 YHMEEZ

$VR' HHPBEU Z HKDG\RICFDK DG FDK HIXYDBQWR PLORY LFOAQ)  PLARQR WNIRMGFDWK DQGFDK HIXLYDBQN 7KHP DMUWR RXU

UMM FDWK DG FDK HNXLYDBQN EDDFH UHIAG AR FDK FRADMICRQRXUMHD LOKUIGFHSURIUP V

2 XUNGRZ QWKRWWMP @NXLAW UYL HOWSUP DU® FROIMAR 1 XQB/GHRHAOY \WRSD | RURSHIDNY) DOGRKNHUH SHIEWUY LFOGQ) FRIVDARADMGZ WK \KH
P DEIHP HQDQG I RAMQ) R KRMY FRSRIDMH SHOAY SD URTDQGFRP SHODIRQFRWY \E] HY/DQG FRP SIDGFHFRWV LQMBNED P HWRQRXURAMELAQY LE-EWEHW
FRQUEPAZFTXMANRQ FRWY DG FDSMICH SHIEWWUAY/| RUBHIRYDIRQY DQG P DQMIFHDAKHKRMY Z MLQRXURZ GHYKLS VHIP HW2 XUBRQ) \MP @AW BTXLUHP HOVSUP DO
FROUIMAR [ XQB/QHRHADY VR SD. | ROVAKHEXGBG G-EWP DIMUMAY/ FDSMIOLP SURYHP HOMVRWHKRMY Z DKLQRXURZ GHYKLS WHIP HWFRP P L\ HOM\R RZ GHYLQRXUP DI HP HQV
DQG ! DRV P HOAG YLGHIEY DV GHROUHS \KDUHUHSXUFKDVY DG FR.SRUDAM FSMICDQGLQ RUP DARQ\WAKQREI\ H SHIBWUY

: HILDERHRXUBXMGHN CREVME/SUP DUO Z MW H Y FDK DOGFDK JHHDMG P RAURSHIDIRYY © HEHIHYH\WDAMLY FDK Z LGEHDGHDXOMR P HADQIASDMG
WAL HOVI RURSHIDY DOGRMHUH SHIEWUY LFOGQ) FRERIDMH SHOAY SD URTDOG UHIDAG BHGH LW ] HYDQGFRP STOFHFRWVOGGRM-UFRP P WY HOVI RARH
| RUAH-CEGHI XMUH 7 KHREVRMYHY/R RXUFDK P DIHP HYERIR DUHWR P DQEQWHDYDIMELQW R MIXLAW DQGP LQP 1] HRSHIDIROFRWY ) XUWH Z HKDYH CQLOQAME HOV
SRIR \KDAVI RPAHGROWHSUAHYDIROR FOSMICDQGP [ P 1] LQ) \WHUAMORQGH. DOGH MM LOYHWR HOV DG UM Q) DYDMEGIFOSMIDR MRANKREHWAKURKIK
AYIGHIE/ DG \KOHU EXADH/

: HOGGRXUDI LADAVP D 1URP WP HVR\IP HSXUFKDHRXURWEIEQ) G-EWKURXIK RSHQP DINHABXUFKDHY SUYDMD GHIRIDAGWEQRNRQ/RURKHE MH 3XURKDHY/RU
AP HWR G-EMI D) Z L@G-BHIGROSHYIAR P DNANRIEWRY/ QNAGW BTXUHP HOV FROMPXDOLAMANRDY DG RMHU CRRY 7 KHOP RQVIQYRYHGP D EHP DAMIDD

CXUQY WH\ FOWHIG G HRPBHU 0% ZHUBXAOHS PIORQOG  PLORQWIMVR RUFRPPROWEANIRU  HORQOEG — PLAORY
WASHRRYHD Z KIFK Z HIXQEHGZ 1\ ERURZ LQIV DG DYDIOEBIFDK

6RXUAH/DQGS8 \H/R 2 XU&DWK DQG&DWK ( TXLYDBOW
7 KHIRGBZ LY \EEGIVKP P D) H/RXUGHNDK | BZ V
<HU( Q@G HHP EHJ 3H.AHA& KDQIH

LQ PLOOLRQV

1 H¥ DK SIRMGHGE RSHDY CRMWA/
1 HADK XVHGLOLQYMXY) CRRYMY
1 HVDK X\VHGLOI LCDGAQ) TR 10
BBBBBBBBBREEB

, FOGHWHFDK | BZ VIURP RSHIDMY DR LAY CRAMMA/DQG! LDGAQ) CRWMAVR + LGRQ 3ONDG+* 9

) OFMDIROLOWMP VR SH-OHAKOQHLYGRP HIQQJI XO

2 SHDIY $ AW

&DKIGZ VIRP RSHDMY CRVMAY/Z HHSUP DU® JHHDMI P P DI HP HAIGG | UDGFKLVHI HHUAYHOXH DG RSHIDY LFRP HIURP. RXURZ QHG DG GDHGKRMY DG
IROWH\ HUHGG' HRP B \DBVR WP HKDHXQW

7KH P IARQIGFUDHIQGHNDK SIRMIGGE. RSHDIY CRAYMAYGAUKY WH\ HIUHGG' HAHP BHU Z D/SUP DUO WHUAKXOR 1P SIRYHGRSHDI) UKV
IRP RXUP DEDIHP HQADQG | IDRMHEXMGHW L(FOGQ) HAURZ \WLQ



SIRSHW DvZ HODV D GHRUHDHIQHDWK SDGI RUGHRP H\M H/R P LARQ 7 KHIGRHDHZ D/ SDIDO RIVANR - DRLCRBHDVHLQ FROAEFNZF DXAMMRQ FRWWV

7KH  PLORQGFUIDHIQQNWDK SRIGGE RSHDNY CRIWMMWYGAUQ \WH\ HIUHIGG' HR-P BHU Z D/SUP DUO® WHUAKOWR DG-FUDHIQRSHDMY LFRP H
IRP RXURZ GHG QG BDHG SURSHWAYDG\OBVR WP HKDHXQWDY/DUAKXKOR \MH\EQRIV

, QYR $ PR/

) RAWH\ HOWVHGG' HHP BHU 0% GHVDK XVHGLQLOYKMY) CRAVANA FRQUMMG SUP DUO R FDSMICH SHIEVMUI RUSURSHW DOGHTXLSP HONIGG
FOBLB HG\R B CUHFRWV 2 XUFDSMICH SHIEWWUAYI RUSURSHYWY DOGHTXLSP HYBUP DUO FROMMMGR H SHIBWUA/ UHIAG\R RXUFR SRUDAMI CFLOMY DQG\WHUHRYDMROR
KRMYLQRXURZ GHYKLS \FIP HWZ KIEK | ROWH\ HOUHOGG' HAHP BHU ((FOGGWRHKRMYRZ GHGE\ 30N RIBZ L) FRP SBIRQR \WHVLQ RV 2 XUFCBAN) H3
R\ DUHFRWVUHDAG VR YOURXV WP VIQADYHY/I RAKHEHH IWR BRI RXUKRMCRZ GHY DQG RXURYH DOFR SR DMRSHIDIRY $ GAURDD GAUQ) WH\ HIUHG-G' HRA-P EHU

WHHH SHIEWUVZ HHR VA \WHUFHSWR WHUED P HOAR DETRZ HIMKHG\WDVLCDGRHGWHFRQAKAMROR DKRMDKDIZ HP DQIH

) LQDCAQ) $ AR/
7KH P LAORQGFUDHIQQHNDK XHGELOILDCAQ DR GUQ) \WH\ HIUHGG' HA-P BHU Z DVSUP DUO DMIEXEEGIR\WHWIM HIR FDK LOFRIHRIRD
Z MWWH\EIQRIVGUQ DGWHMAOFHR WH  BAR)  6HQRUL RWGUQ WH\ HUHGG' HHPBU 7KAHG-RUDAY/Z HHSOMDED RIVAAR \KH
P LARQUSD P HYWR WH7HP / R/ DVZHOD/  EIRQR FOBMIOAMHGWR RUMBANKRTHY Z KLFK LGFOGH/ G YIGHIG/ DG VKDUHUBSXURKDAY GAUQY WH\ HDU
HGG' HHPEU FPSIVG\R  BEOROR ABMOHMGHGGUQ \WH\ HUHGG' HHPBU
7KH P LARQLEASDHLQQINDK XVHGLOI LDAQ) TR GUQ) \WH\ HIUHGG' HHP BHU Z D/SUP DUO® WHURKXOWR FDK MO HIHGLOFRQGHANRD
Z MWWH\SIQ R 1VDG LGRS DHR P LAORQLQFTBMIDAM QHG\R WRANKREHY , QOEAWR) G WH\ HIUHGG' HAHP BHU ZHUAHYHG — BARIQ

SRAHOVITRP \WHIMXDAHR \RH 6HQRUL RWDG 6HARUL RiW Z KIFK Z HXVHGZ WY DYDOEGIFDK W UWHED LQIXARXU 6HIRU1 R LGFOAQ) DUHIP SWRQ
SUPLXP R P LARQ

" HEVWDQGYRILRZ 1Q) &DSCAW

$VR' HHPBEU RAUMRBOGEEWEHW | [ FOGQQ) XTP RWY H5CGH HUHG I LDAQ) FRWOGAVRQAZ D/ISSR PDAD  EARY ) RUDSAURIOQRP DIRY
RORXUREDLGE-EWEHY G-EVWAMMOGRHYDQGUED P HOVOGG I XOIOAM/RQRUGEWMHHMLRM ' FEWDG1RM  &RIGHG&RQRIGENY * XOUDRU) LGORDO
,QRP DIRY LQRXUFRQRIEDAG! LOCACONDM HON

2 XWVHRRM-PXUHG BHYROMQ) RHAWEHAON \WH 5 HYRVQ) &UHAVY CAAOW  SURVIGHIRU HAORQIQERUIRZ IQIV LFOXGQ) \WWHCHOW \WRGIY. XS\R P L@RQIOQWH
IRP R GWYR FRHAWS VR ' HRHP BHJ ZHKDOG P LAROR GIWLYR FHAWRXWEAQ GDMQI XVZ W DERIRZ 1Q) FDSCAWR P IRY 7KHP DMUMAR
\KHOWMYR FBHAW HHZ MIORH\ HOUDVR * HRHP BHU DGWHP DMWY R \WHP - UHDMWNG R RXAUNHD LOXUIDEFHSUIRIUP V 6 XBEVHDHOAR' HAHP BHU ZHGHZ

DQW P LARQXQEHMHS HYROLQ) &UHIVY CFLOWN

,| Z HDHXTEGI\R IHHDMVK [ LHHQNDWK 1 GZ 1 URP RSHIDNRQY LQWH I XWWUHWRNVHYFHRXUGHEWZ HP D' BHUHDXAUHG\R UHSFHFDBAMICH. SHEWUHY LWXH DEAMWRIDCHIAW
VHRXUMHWRUGIY. RQRXUVHRRIVHRXUHG UHYRINQ) FUHAWEHOI 2 XUDHOR MR P ONHVFKHX®G SWHSDOSD P HQVDGWR D LQMIAMNRQ RXUGHRNEHBHIB RQRXUI XVMUH
RSHDNY SHIRWP DFH Z KIFK LV \}EMRAWR I HHDCARQAWRQVLQRUDH HANY WHKRSMUDW LQGMY  \KDWP D BHEH RIG RXUFRQARO



&ROACRXDC2 EQIDINRYY

7 KHIRGBZ LY \EEGIVKP P D) H/RXUM.I QI LFDQVRQUEIRMICREQI DIRVDVR ' HAHP BHU
3DPHV' XHE 3HIRG

0 RH7KDQ
7REO | BVTKDQ <HU <H/ <HW/ <HW/
LQP LAaRY

/ RY WP GEW
&DBMIDBDH/
2 SHDIMY GDH/
SXUKDHARP P W HON

7 RECAROATRNDCREQ) DARY/
BBBRBRRRREEB

, FOGH/SUGASTD DVZ HID/HIP DAGLQMIWED P HON ) RURKUYDUCE®! IDMG-EWZ HKDYHDAXP HSDFRQMIQV @ /%25 IDMR SHRHQAVR ' HRH-P BHU

7KH\RBCEP RQWR XQHRIQ] HoW EHHIWDVR ' HAHPEHU ZD/  PLARY 7KVIP RQAWH FOGHEIURP WHVEE®ICERYHEHFDAHWHHXQUHRIQ] Ho

EHH W DUHXGFHVEQ DOG\KEMPARWHI LGEQIVR WH\E] LG DANRUMIEVLOWHMUMGFMRQYZ KHIHZ HOH\KEMAAR\E] DARY , WY SRMEBIWDAKHIP RXQAR \WHICELOW | RU
XQUFRIQ] Ho\Y EHH IWFRXGFKOQH SHHARLRM |, GFRP H7 HY LQRXUFRQRICDMG | LCDGRLCOWIIAP HONI RUDGAMRIDOQ RP DR

211 YDDQAHEKHS UDQIHP HQW

2 XUR| EDDGRH\KHHADUDQIHP HOVDVR * HAHP BHU (FOGGOWHYR FUGWR P LAIRQDQGSHIRIP DORHIXOQM/Z WK SRMEBIFDK RA® VR

SR IPDMD  PILARY IRZKKZHOIFFXKHG  PIARQDVR * HHPBHU | RURKIP DIMG SURCEGTH SRKUH $ GAMRIDID Z HHOMILQR SXUIKDHARP P W HOVIQ
WHQRIP COFRUIHR BEXMGHNI RUZ KLIFK Z HDHUHP BEXWHGE \WHRZ GHYR RXUP DRI HG DG DGRMHG KRMY\R RSHIDMRXUP DN \OBV DG EIQGSRIEP V 7KHH
REQDARQVKDYHP LQP DORUGR GHAH I HFVRQRXUIXMUMHFDK I BZV 6HH1RM &R P W HOVDQGE&RUMIHARY LORXUFRQRICDMS | LCDGFDOWIAP HONI RUDGAURID
LQRP DIRQ

& UMFDCS FRRXQAQ) 3 RIFHVDQG( WP D

7KHSUEDDIRQR RUFRQRICDMS | LQDGADOAIMAP HOVLQCFFREDGFHZ LW $ $ 3 UHNXLIYXVAR P DNHHXIP DAV DG DAKP SWRQ/WDITH HAMHU-ER WG TP RQNVR
DAHVDQGICELONAYD/R WHEMR WHFRQRIEDMS | LCOGADOABAP HON \KHUERWELP RQVR BYHIHVDEH SHOH/GAUQ) WHUBRMWY SHIRG/DG\WHUHDAMG
QAVFRKIVIQWHFRQRIEDAG | LDIADOMIM HWDQGECFFRP SO Q) | RRERMY :  HEHIHYHWONR RAUMIQU LFDQAIFFRXQIY) SRIFHY Z KIFK DHGAAUEGIOL RM %DV
R 3UAHQBIRQDOG6XP P DY R 6LIQULFDQVE FFRXQIY 3RIAHY LQRUFRQRICDMS ! LOGACOWEAP HON \WHI RIBZ Q) CFFRXQIY) SRIFLHY DHFUMADCEHFDAHWH. LOYRYHD
KUKFHUGIUHR MGIP HOAVDQG\WHHANP DY UNXUHG\R EHP DGHZ HHEDHE RQDAKP SIRQMDAHIGHHM® XFHIBQ $ VD URKOWNHHIFFRXQIY) SRIFLHVFRXT

P DAMUDED O HAARXUI LDGALDCBRVMRD UAXOVR RSHIDIRQY FDK | BZ VDG UHDMG AVFRKUAY 2 QDQRIRQY EDLY Z HHYDODMWHHHAP DM/DIGMGIP HOVEDFGRY
KIIRLIFDCH SHUHGAHYDQG YDURXY R CRRLWDATLHEHIHYHGR UH GRARHPXUHNALRP WIFHY © - KUG1Z HEHIHYHRXUFWAP DM/ DAXP SWRQ/DOGMGIP HOVDMH
WDRIEG! \WH DIHEDHERQLGRP DARQSUHHI® DOIMER! $ FMIOUAXKOVP D Al HAMIQILFDQ® |URP WHHHAWP DY GHWR KO H/LOMGIP HONV DXKP SIRQ/DG
FROAWRQVDV/DUAKOR XQ RIAHHDHHIVRURKHZ VA Z KLIFK FRXESKDYHDP DMUDCH | HAWRQRXUI LCDGADCSRMRORUAXOVR RSHDIRY/

0 DEIHP HIMDVAVPXWHE\WHGHYHESP HWGVHBRNRQR \WHI RTBZ LQ) RIMFDCCFFARXQIGY) . SRIFLHYDOG HANP DYZ W WHDXGWRP P WWHR WHERDGR GUHRARY
3URSHWDQG( TXLSP HOW

: HHYCODMWWHFDW L) YOOHR RXUSURSHW DOGHIXSP HOWRUSRMNICLP SOILP HOAB, FRP SDUQ \KHH SHRMG XQRVFRXQAG XXUHFDK | GZ VAR WHCHAFDUN LY YOOH
R \WHDXHANL Z HGAMP IGHWHHDHIQGFDRYR 1P SOWP HOV



$VSOVR WHSUIRFHW GARUIBHGOERYH Z HH HRVHMGIP HQAR

$  GAMP LCHU WHHDHIQAFDRYR [P SOUP HUMBUAHIA) CRRYZ HFRQUGHUZ KHQP DNQ) WLV GHMP LADMRQIGFOGHDAMAMQ) \WHRYHDTH | HAAR WHIB/LOWH
KRGABDN LGBMN DQG\WHJIHHIDOHFRGRP\ DQG UHIIRQDOSHIR P DGFHDQGH SHRABINRQY KIMRUIFDOH SHUHIFH FOSABCFRA DGG RMHUDWHANSHRALLLE 1Q RUP DRQ

T GHMP LGHWHSIRWPMG XQEWRXQAGI XWUHFDK | BZ VZ KHRIGAFDRYR [P SOUP HNDHSUHA: XGIP HAY UG Z KHYGHYHESIQ) SURVAIRQ/R [ XMUH
UYHOMYOOGH SHQAVEDHGRQHMP DAMGIURZ \K UDAYRYHAWHH SHRMGXVH XOTLHR WHDWHAIURXS 7 KHHRANP DI URZ W UDMY DUHEDHG RQKIMRUFDORSHIDICY

UAXOV DvZ HODV YOURXVIQMCBOSUIRWRNRQY DQGH \WWIDORXUAH DG

T GAMP LGHWHDAHWVDUYDOHZ KHQUATXULG , QGHMP LQQ) \WHI QUYDOH Z HRWRXHIQMDD GYHBSHGAVFRXQMEFDK I BZ P RGHY $ WHP SURQVXVHGLOWH
QAVFRXQMEFDK | BZ P REHYLGFOGHHWP DY) FDK | BZ V Z KIFK P D BIXUHXVVR DEXVWRASHALLFE P DUNAWFRGEWRQY DV/Z HIDY FLSANT) DARQUDM/ Z KLEK DUH
EDHGRQGFDIRY SURSHW RUDKHMSH P DINHMGHALLF G (TP LFV DG RYHDEHRGRP LF SHIRWP DFH 7 KHAVARXQADMENAYLQR CFFRXQARXUZ HJI KWWG DYH.IDI HFRWY
R FOSMICCFFRAQ) \R RUFDEMIDWKPMUH DG RKHUP DNANSHALLE FROUGHDIR)Y

D HKOG P LORQR SURSHW DQGHIXSP HFOMHADVR ' HAHP BHU &KOQYJH/IQHIP DM/DQGDAXP SWRQYXVHGLQRXULP SOLP HOAMAMY R SURSHW 06
HIMXLSP HWARXGS UAKONQI XUUHLP SOLP HWBRAHY Z KLFK FRXGS EHP DMUDD

+ LGRQ+ RRY

+ LORD+ RCRY/UHFRUB/DSRQABHEP SIRQACELQW | RUCP RQVUFHYHS I URP SOMASDAYY KRMYDQGSUIRIUP  SDMGHYLQDQLP RXQAANXCOR WHHANP DM FRVBHUSRON
R WHIXWUHU-GEP SWRQREQIDIRY © HHQI DI HRXANGH CRMOUHAAR DAMMAQGAMP LQQ) \WHI DUYDOHR \KHI XMUHIZ DG UHE-P SWRQREQIDNRQXCQ) WEMYKNFDO RUP XKDV
SUIRVPWXMUH SRQABGEP SINRQYEDHERQI CRRWARDAHTXUUHMGI P FOMQFOQQ) COHMP DMR  EUINDIH - SRIQMKDAZ LOHYHUEHUGHP HG  DQHMP DMR \KHSROQMKD
Z LOHYHOXDE EHUGHP HGDG\WHFRWR WHSROQMR EHUGHP HG 7 KHFRWR WHSROQMR EHUGHP HGELGFOGYI XUWHUHAP DM/R DYDDEGIRRP QIKW RAFXSDER
(DK URRP IDMV/DQGIQ) GHYDDDMRQRUSSUHADIROR SRQVEDHGRQFKOHVIQUZ DG SUFH/RUFKDQHVIQSRONHHGSHME. $Q TP RQVUFHYHGI P SDMASDICY
KRMYDQGSWRIUP SDMHYIOH FHWR \KHCPYOUWDOGHALP LGHS FRIVMBHUSRQATUH UHFRUEHS DY GH HUHG UHYHOAHY DOG BRI QL] HE DY UYHHXSROSRQAHE-P SIRD

, QEAWRQWR\WH-+ LR+ RIRYI HAVZ HUFHYHI P KRAMRZ (HYAVR RSHDMWHSUIRIUIP  Z HHDDIHVIURP FR ELDQGFUHEWDILG DUDQIHP HOWI RARHXHR RXU, 3
QFHQHDGWHIMMXOGFHR + LORQ+ RGRWSRQN 7 KHDIRFDARQR \WHRYHIDI@ HHVI URP WHFR ELUDQG FUHAWADLG DU HP HOWEHRE HHDWH, 3 QFHUH DG \KH+ LORQ+ RGRY
SRIQVLYEDHEROWHUHP DAGWIQERHVHIR SUFHY 7 KHFWP DMG WHIEDRHVHI) SUFHR \WH, 3 CRHQHLYGHMP LGHEXMQ) DUHIH 1URP UR DOV P HERGXQ)
NBUYXNADO RUP XOVEDHE RQI CRRWAKDABTXLUHMLI QU LEDQAMGI P HOMQFOGQ) HAP DMVR FUHWLG XVOJH DQCBSURSUDAMUR DOV UDMDQG DAVFRXQNDMR EHOESIHG R
WHSUIRVIRMG FDK | BZ V 7 KHHKP DMG WIQEIRHVHIIQ) SUFHR WHI XM UZ DG UHE-P SWRQVXQGHMHFR BUIGG FUGWALE DUDQIHP HONLY FOBXDMEXMQ) DAVFRXQAM
FDK | GZ DTOMYZ W KHVP HDXKP SNRQY/UHIMAGAR WHSRLQABG-P SIRQCCELON D/AVPXHE CERYH DEWMMG | RUDQDSSURSUDMP DUILQ

$VR' HHPERU ZHKDGD P LARQMHEHOYV | RIIXHNR DOV SIRIUP  L[(FOAQ) P LARQUA GRMS DV DEXAWHATHON DG GH HIHS UHYHXAHVR
P LRQ I(FXAQ P LaRQUH GRMS DV DEXAWHNIHON & KOQJIHYIQWHHINP DV XVHGLQGYHBSIQ) RAUBHINDI HUDMRURKHUH SHRMS I XMUHSUIRIUP RSHIDNRQYFRX@G
UAXONVQ P DMUIDCRKD H/ R RUCCH@N | RUIJXHXWR DIV SIRIUP DG GH HUHG UYHXHY/

GFRPH7O W/
6HHIRM  ,GFRPH7O B LORXUFRQRIEDMS! LOGADOWIAP HQVI RUGVPAMRQRQWHH I HAWR WH7 &~ $ FW

: HUFRIQ] HGH HIHG\E DAFNV DG CCELOMNY EDHG RQWHGL | HHFHYEHE HHOWHI LOGRADOWBAP HOAFDUN LQY YDOHYDOGWHY EDUYVR DAV DG ACELONY XMQ)
PAO® HIRRGA DAV : HUIXOLD WM RAUGH HIHG\E DARMR DAV AKHUSRMINODT] DARQDOGHXBEWK DYDODMRQDIBZ DGFHI RUSRMRQV/R \KFK DAHMKDA
Z HEHIHYHZ LOXRABH XGNP DAO UOT HG , QSHIRP LQ) \MVUAYLEE. Z HP DNHHXP DAVDQGE DAXP SWRQVUHIDAEQ) SURVRMS | XXUH\E CEGILGFRP H \WHH SHRMGWP LQJ R
UAYHIDYR H LMY WP SRUDY Gl HIHEFHYDQG\KHIP SBP HOBMRQR W SOQQQ) WDMILHY $ FKDQIHLQWHHDXXP SINRQ/P D LGRUHDHRUGHRUHDHRXUYDODIRQDIRZ DFH
WAXEY LQDOLGRUDHRUIGHFUDHIQRXUH I HRAH\E] UDM Z KLFK FRXGSP DALDTD O HAARXUFRQRIEDAG LCDGADONDA HON



: HXVHDSUHAUBHGP RUH ONHD \WDQ QRABFRI QUIRQWWUAKRTS | RUMH | LD DOWIMAP HOAFRIQURQDQGP HDXUP HOAR DA SRUMRQVEN-QRUH SHARG\R BHVINHDLOD
VI UAMDL \KHHLY XQRHIBEQN LOLGFRP H\EF HYUHFRIQ] HGLQWH FRQRICDAMG | LDQRLOOABAP HV - KHOGHMP LQQ) WHDP RXQAR \if BHH MR EHUFRIQ] HG Z HDXXP H
P RY RKHULAP V \WHSRMRQZ L@EHH TP LGHG \WHH TP LGHUZ LOKDYHDOUHBYDQAL RIP DARQ DG \WHHYDODNROR WHSRIMRQVKRXEE EHEDHG RQIWAMKQFDCP HIW

) XU NP DAV EDHGROWHE  SRUMRII\MKQEDCP HIMWDQGEP RXQIVZ HZ RXTS XGNP DAMD CFR-BAQDQH RIDMGVANBP HAZ LWK\KHVE DAKRUME DUHXVHG\R P HDXUH
WHOLIHWP RQAR EHHIWAKDAVIUDMAMDD  SHFHQAINHD R EHQ) BT HGEXSRQVANBP HAR KOG H/ARWHHDAXP SINRQY DG HWP DY FOQ GOG\R DQDEAWRID
LCFRP HWY EHCHIWH SHOH  Z KLFK FOQP DM O HAARXURRQRICDMG | LA DONTAP HOV

/ HIDO&RQMIHAH/

: HOWH\XEMPAAR YDURXY GBI DCBIRFHHAQIVOGRIP V \WHRXFRP HVR Z KIFK DUH\KEMPNR VLI QU LECOAXRHEIQN $ QHXMP DAGERWI P DERWFRQMIHER Z LOEH
CFAXHGE! DRKOJHWRIGFRP HLL WY SURTTEGIDQG\WHIP RQAR \WHEWFIQEHUDRIED HAP DMG 6LIQLLEDOANGIP HOMYBTXUHEZ KHDZ HHYDODM [P R RKHUICRRLY
WHGIUHR SURTEONV R DQXQ DYRIEGIRARRP HDQGWHCELOWN \R P DNHDUDRIEG! HIP DMR \WHIP RXQNR QW & KO HVIQWKHHI DRRYFRXTS P DALIDED O HAARXU
FRORIEDAG! LCDGACONDM HON

&RORIEDIRY/

: HXVHMGIP HAZ KHQHYDODIY Z KHKHUZ HKDYHDFRQURAXY | LOCADOQMMNQCOHMV LFOGQ) WHDXAAP HOAR WHLP SRUIFHR WKWOGSUMGBIHVR \KH
SDMGHYEDHGRQYRIQ) WKW D/Z HIDVI LD DO QMMVLO D HOMY \WDAUHRAFRQARTIEGIWURXIK YRICY QMUY || DOHIMY LQZ KIFK Z HKRTS DOLQAMMMY FRMUGHIG
REHDY ,( Z HXHMGIP HOAGHMP LQQY) Z KRKHUZ HOMWHSUP DY EHHIADY  DOGWHRFRQRIEDMWRH | ( VI RUZ KLIFK Z HKDYHGHAMP LGHEZ HOUH\WHSUP DY
EHHLADY |, | WHHMY LQZ KIFK Z HKRTS DOLQAMERVQRAP HAAKHGH LQWROR D9 ,( Z HHYDDXDMZ KHKHUZ HKDYHDFRQARIXY | LOGADOQAMMWMARKIK RAUYRI)
LOMPAQWHHIMY & KDQIHARMGIP HONMXVHGLQHYDDOMY RAUSDYGHYKLSVDQG RKHULQYHWR HOVFRXTGSP DAUDD O HANRXUFRQRIEDMS | LOGADOWIAP HOV



WP S 4 XDONMWYHDOG 4 XDOWAYH' MFBRXUH/S ERAVD DUNHAB N

: HOUWHH SRHG\RP DN SUP DUO [URP KO HVIQLOMAWIDM/ DG RIHLIQPXWHR H FKOQIHWDAV Z KIFK P D D HRVXMUHLGRRP H FDK | G2 VOQG\WHI UYDOH
R WHERP SI) G-SHIEQ) RQFKOQIHAR LQMIANVDM/RUI RULIQH AKOQIHWDMY , QFHIBQVIWWDIRYY Z HP D VHAN\R UHFEHFDK | B2 YRIDMIW DARADAMGZ WK AKDQIH/LQ
LQMPANDAY DG RMIQPUHE H FKOQHUDAVE, HOMIQ) LQR GHIYDMYHI LCDGRDOQMKP HOVLQMXEHG\R SURYIGHDKHEIHDI OQMDSRIRQR \KHUMYDARADMGZ LW
XA YRODMDY - HPRQIMXHVR KDYHH SRUKUHVR\KEK UNNARWHH \WOAMH DHQRAKHGIHG : HHOAULQR GHIYDIYHI LQOGADO.QIKP HOMRWKHH \WOARH P HAMHREVRLAHY
GAAUEHGIERYH DIGZ HER RAVHGHIYDIYHYI ROMDAQ) RASHXDIYHSXUERAY

, QMHNG DM5 N

: HOWHH SRHG\R LQAUMADM UM RQRXUYDUCE®! IDMGEW  HDUHP RWYXQHIEGVR AOQIH/IQRHP RN/ ,92 5 DYWHLQAMWDMRQRXUYDULE®! IDMG-EWEDHS
ROWIVIQE : HXHLQMIXVDM\Z C5VIQRGH MR P DQEQDQISSURSUDMBYHIR H SRXUHR LQMIMADM YOUCEQW $ VR ' HAHP BHU Z HKHGBLQMMWDM\Z T8V
WURKIK Z KIFK Z HUFHYHRGHP RQK/ %2 5 DQGSD DI HSUDMRODSRWROR \WH7HP / R : HHBRMG\R G DMKHHIQMNDAM\Z CBVDVFDK | B2 KHEIHVIRU
CFARXQIY SXERHY

7 KHIRGZ QI \REG VANV R \WH FRQALRXOCP DXMUMAY DOG\WHVRLC DUYDOHYVDVR - HRHP BHU 1 RURXUI LCBCADOIQWKP HOV\KDAZUHP DAMUDED OTHAMGE
LOMIVNDMUMN LFXAQ &Y WP G-BWIGLQMHNDM\Z DBV ) RUGRY WP G-BMKHVEE®! SUAHIV FRQAEFXDCP DXUMHY DG UHDMS Z HI KWS DYHII HLIQMANDMY ) RJ
\KHLQMHNDM\Z DBV WHWSEG! SURHWVWH QRIRIDCEP RXQADGZ HIKWG DYHII HIQMIANDME. FRQALRXOCP DXUMY GDM ) L HSUDMY DUHWKWHZ HI KWG DYH.DIHCRXOOUDMY
DG YOUDER DAY DHWHZ HIKWG DYHIIHP DNAHADMY SIYDIAQY DVR - HRHP BU I RAHLOMIANDMKHZ H/1QSDHH

ODWXULWLHV E\ 3BHULRG

7KHWD IWH & DU U\QMAIXH )DLIAD O X F
LQ PLOOLRQV H{¥®XEGL\@H\VLQWHU

/RQJ WHUP GHEW
JL[HG UDWH ORQJ WHUP GHEW 2 2 2 2 2
: HLJKWHG DYHUDJH LQWHUHVW UDWH
9DULDEOH UDWH ORQJ WHUP GHEBW 2 2 2 2
: HLJKWHG DYHUDJH LQWHUHVW UDWH
,QWHUHVW UDWH VZDSV
9DULDEOH WR IL[HG 2 2 2 2 2
9DULDEOH LQWHUHVW UDWH SD\DEOH
J)L[IHG LQWHUHVW UDWH UHFHLYDEOH
BBBBBBBBEBEB
( [ FOGVFEBMIBDHREQI DNRQ/Z W DFDUN 1Q) YIDHR P IRQIGG-EWA FRQRIGDAGY ,( VZWDFOWIQ) YIOr R PIE@RQD/R ' HHP EHU
&DUY Q) YOOHLGFOGHVXEP RMY HE.CH HIBGH LQDGAQ) FRIVDIGAMVARXQV
7 KHFDUY 1) YDOH EDIIGFHUH GRVMHGRIRICTP RXQA: - HP HDKUHRXUGHIYDAYHLQWKP HQVDNDILYOOH

([ FOGVDRLQMMWIDM\Z 8 IWHP HQZ W DQRIRDOPRXQMR  BARY Z KK \Z DBVRHP RQK/ %2 5 RQWH7HP / RIQARDI[ HSWDDMR  SHRHQAZ IWD\WMP IROWHSHIRGIURP 0 DIK R
0 DK DQGKOGDIOUYDDHR P ICIRQDVR ' HHP EHJ

5 HBUAHONVWHRIP DMGLOMIAWDMSD CE®
5 HBUAHOVWH LOMIAWNDMUHHYCE®

SHHAMRLIRM  * HIYDAYH, QXKP HWDQG+ HIILQ) $ AW DOG1RM ) DUSDOHO HOKUHP HW LQRXUFRQRIEDMG | LADGADONBM HOWVI RUDGAWRI0
LQRUP DARQRQWHI QLUYDOHP HDXUHP HOVR RXUGHLIYDYHYDQG ! LDQRDCDAHNVDQG ACELOMA UASHRARYHD

) RHIQ&XUHRA ([ FKDQIH5 DM5 WN

: HIRGGAWBMCHNLO YOURXY PXUHIALHY DQG DHH SRHG\R HOQQIVOGFDK | GZ. YROMW DARADMGZ W KO HVIQI RILIQPXUHR H AKOQHUDMY 2 XUSUGASTD
H SRAKUHUAXOVI URP P DI HP HADQG | UDGRKIVHI HAYHDGHS LI RIMI QPXUMHEAHY DG UAYHOMY | P RULQMCDIR DOBDHG KRMY SOMDD RIVAA | RHIQRSHDMY
H SHOAY 7 KHYDOHR WHHUYHMYDOGH SHOHYFRXGFKOQJHP DM LOUH HHIFHR WHI XQRIRDORXUMIALHVR \WHH SRVHG HNNWY DOGWR RAUBERMY) FXUMHA
86' : HOBRKDYHH SRAXUHIURP RUQMIDIRIO LDGROCDAANV DG ACELOMY LFXAQ) FHVEO



LQMFRP S3Q. GO/ QRNGHP HE\R BEHSHIP DOH® LOYHWMG WH YDOHR  Z KUK FRX@ FKBQIHP DAMUDD LQUA HIHIFHWR \WH I XGRNRDOPXUHARY/R \WHH SRHGHOWWY $ VR
' HRPBRLU RXUDJIHINHN SRXBVZHHWRS$8' DI5(85

: HX\VHIRZ DG FROMPVGLI DAGDYFDK 1 GZ. KHEIHARR VAN SRXUHIGRP [ RIMIQPXUHER H AKDQIHUDMUMY DARADMG Z [\K RXUP DCDIHP HADQG | DRI HY
GHFRP LCDMGLOAHMIIQI RIMIQPXUHARY © HXVHI RZ DG FRQUPVCRAFHLI QDG DVKHEILQ) LOKKP HOMVR R VAW SRKUHVR FDWK EDDCRH/GHIRP LCDAGLOI RILIQ
PUHFAH SHHARLRM ' HIYDIYH, QAKP HOVDQG+ HEILQJ $ RAYMEY LQRXUFRQRIGDAG | LCDGALCONBMP HOVI RUDGAWRIOLQ RUP DIRQRQWHI UYDOHDGHQQIV
HIHAWR WHHI RZ DUGFRQMPWV Z KIFK Z HER RAFRQUGHR EHP DMIDOR RAUFRQRICDMS | LQOGADOXDAP HOV



, WP ) LQDQRDCEMP HOVDQG 6XSSGP HOMY ' DR

A (; 72 &2162/,' $7(" ),1$1&,$/ 67$7(0 (176

3DIHLIR

0 DIIHP HQAYS HERWWRQ, QRLCDCE RQURCR YHU) LQDCHDCS BRI

5 HBRWR , Q3-BHIGHO/B HIMMIG3XETF$ FFRXQIY ) LUP

5 HBRWR , Q3-BHIGHO/B HIMMIG3XETF$ FFRXQIY ) LUP

&RORIEDAG) ((DIROOB\BAM HONV
&RORIEDAGYDIFHEKHVDVR * HHP BHJ 0%
&RORIEDAGE\IAP HQVR 2 SHDIRY/| RMWH\ HOWHGG' HAHP BHU 0%
&RORIEDAGE\IAP HQVR &RP SUKHLYH, GFRP HIRMWH\ HOWHIGG' HAHP BHU oG
&RORIEDAGE\IAP HQVR &DK) GZ VIRWH\ HWHGG' HHP B 0%
&RORIEDAGE\IAP HQVR BVRANKREHY ( T]XW | ROWH\ HOWHIGG' HRHP BHU 0%
1 RAVVR & RQRICDMS) LCDADOE\BM HV



0 DQRIHP HAW/5 HBRUARQ, QMLDOR ROARCR YHU) LQDGRDCE HBRUAQ)

0 DOJHP HOMR +LORD: RO IGH+ RBQIV,F WH &RPSDQ  LVUASROIEG! RUAMEDKLQ) DYGP DQEQQ) DEHNOMIQMIDOFRQURCRYHUI LAOGADOHERWY DAKFK \MP

WVEHIGGIOSXBY D | DG G | XQHMHEHHUMAY( [ FOQJHS PR DVIP HIEHG 7 KH&RP SIQ W LQMCDCFRURCRYHUI LGDADOBERWGY) LVGALIGHE\R

SURNCHUDRIEG DAXUIDFHUHI DAEQ WHUHITEON R 1 1.CDGRDOMERWY DUGWHSUHSDUDARQR | LCDRDOWBAP HONI RUH \MODCBXERAVIQDFFREDFHZ WK 8 QUM E\BMY
86 JHHIED CFA-BAGIFFRXQIQY SUCASGV 7KHERP SIQ VIQMODTFROURCRYHU LGDQRDOUHBR Y LFOGH/WRHSRIFHY DG SRAHSUAAKDN L SHIBOQWR\KH

P DQMDIFHR WFRBADMOQUDRIEGIGAHOCFRXUDMD DG OO UH GRAKHWIQLAIRY/DIGAVSRIMRVR \WHDAHVR WHERP SDQ L SURVGHUHDRCE® DRXUIFH

\WDADQ.CRANRQY DUHUHFR GG DVGHHADY R SHIP WBBEDDNROR | LQDGADONBA HIVLQDFFREGAHZ W JHHDW CRA-BWGDFFRXQI) SUGASGY DOGWDAHFHSWOEG

H SHEWUIVR \WH&RP SDQ DUHEHQ) P DCHRQD LQIFFREDGFHZ W DR DIRVR \WHE&RP SO VP DI HP HMWQGALHRRY DQG UL SURMGHUDRIE® DAKUIDFH

UIDEQ SHHIRORMP HD GHMAROR XQDARRU] HEOFTXAMUMRQ XWHRUAMSRMROR DIHVR \WHERP ST \WDWARXTES KDYHDP DALIDCH | HAARQWKH LCOGACOWEAP HON

YHDAHR IWLCKHHAMP WMINRQ/ LOM CDOFRQURCRYHUI LQDCADOBERMY P D RABUHYHOARUGHMAWP VKB HOV $ GR SURVRIRQ/R D0 HYDODIRQR HIHAHHAMR
1 XAMUHSHUIRGY DUH\VXEMPAR \WHUM WDNFRQURYP D BHRP HLQDGHDOMEHFDAHR KO HVIQFRQBURY RAKDAKHG- UHR FRP SIDGRHZ W WH SROAH/RUSURHEAUY
PD GHMIRDM

0 DCDIHP HYMDVDXHRHGWHH | HANHHWR WHERP SDQ TV IQMDCFRQARCRYHU LCDQRLDOWSRMG) DVR ' HAHP BHU , QP INGQJ \KVDXHXP HOAP DD HP HKVHG
WHRIMUDVHVRW B \WH&RP P IMKHHR 6SRORIQ) 2 UDQ] DIRY/R WH7WDZ D &RPP IWRD &262  1Q, QMITORRRS , QMIDME) WP HZ RN YDHEROWLY
DAHAP HAP DD HP HMEHMP LGHS\WDARHERP SO P DQEIGHEH | HARYHLQM QDOFRQURCRYHUI LQDGADOBERMY DVR ' HAHP BHJ

(DWW <RXQ/ | 3 WHLOG-BHIGHNBI IMMHG SXETE DFFRXQIY | LUP \WDWDY DXQWG\KHFRQRIEDAG | LDIADOWDM HWIGFOG-GIOWYS QOB HSRVWRQ) RP . KDV
LWXHG CQ DIMBINRQ SR WROWHE RP SDQ VLQMDOFRQURORYHUI LCDGRLDOWERMYY DVR * HAHP BHU 7 KHU-SRWWLFOGHEKHHQ



5 HBRUAR , QGHSHOGHOB HIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHYROGR ' LWARYDOG6\WNRTHYR
+1OK): REOZ IGH+ RBQIV, F

2 SIQARQRQ, QMO RQARR YHJ) LQDQADC HSRUAQY)

: HKDYHD@WMG+ IGRY: R |GH+ RBQIV, F VIQMIDCFROURORYHUI LQDRDOWERWGY) DVR ' HHP BHU EDHGRQFUMLID HATEDKHSLO, QMDD RMRD
,QMIUDMG) WP HZ RINIMXHGE, WH&RP P IMKHR 6SRQRUQ) 2 UDQ] DIRY/R WH7UWDE D &RP P IWRD IPHZRIN \WH&2 62 FUMMID ,QRXURSIQRY + LORQ

. ROZIGH+ RAQV,F WHERP SI) P DQECHS LQDTP DAMIDCASHRV HI HARYHLQMCDOFRQURCRYHUI LCADOWERWY DVR ' HAHP BHU EDFHGRO\WHE&.2 62
FUMMID

: HOORKDYHDXGAWMG (QOFFREDGFHZ LW \WHWBELG/R \WH3XEF &RP S0 $ FARXQIY 2 YHULIKVORDEG 8 QUWGE\BAN 38&$2% \MHFRQRIEDAGEDDFHWHIVR
+I0K): REOZ IGH+RBQIV,F \WH&RPSIQ D/R ' HAHPEHU 0% WHUHDMG FRORIEDAGWEAP HOVR RSHIDIRYY FRP SUHKHMYHLGRRP H FDK 12V DQG
RANKREHY HIXW | RUHTAK R WHWWUHH\ HOWIQWHSHIRGHIG G HRHP BHU R WHERP SI) COGWHUHDAGQRMY DG RXUU-BRWEDMG) HEXOW H SUWHG
DOXQNXOM LHGRIQROWHIRY

YDUVIRJ2 SIQRY

7KH&RP SIQ VP DDIHP HOAYUASROUE®H RUP DQEQQ) HIHRARYHLQMDOFRQURCRYHU LOCADOSER WY DG RUWDWAAP HWR \WHH | HRAYHIHWR LOMICDOFRQURCRYHU
I.CDQADOWERWY LQFOGHGLQWHIFFRP SO LQJ 0 DEDIHP HQAV'S HERWIRD, QIS RMWRCRYH) LQDGADS HERWMMY 2 XUUASRUELON MR H SUWDQRIQRORQWH

&RP S VIQMIDCFRQNRCRYHUI LQDQADOUSRGY) EDFHGRORXUDGW  HOUHDSXECF CFFRXQIGY [LUP BIIMMIHGZ LK \KRH3E&S 2 % DG DUHUATXLUHG VR EHLQG-SHIGHIZ W
WASHRARWHERP SIQ LQOFFREDGFHZ W\KHS 6 | HIHIOHRXUME/ QY \/DQGWH CESTFTEG KBV DG U XOMRQVR - WHGE HRXUMEYDQG( [ FKOQIH&RP P WRQ DG \WH
3&$2%

: HARQGXPWMG RXUDGWO CFFR EDGFHZ W WHWIBELG/R \WH3&$ 2 % 7 KRHWIEDLS/UANXUHWDAZ HSOQOUGESHIRP \WHDXGEVMR REBQ UHDRIEGI DAKUIGRHERAW
Z KHKHUH | HRAWH QM CDOPRQARCRYHUI LDGADOUWSRMGY Z DV/P DQEQHGIQDTP DMIDOMSHRV

2 XUDAWFOG-GRANQQ) DOXEHMWIIEQ) R IQMIDCFROURCRYHUI (DADOWERING DRI \HUMIKDADP DMIDCY HINGHAWH MV \MAMY DOGHYDDOMY WHGALIQ
DOGRSHDMY HIHAYHIAWR IQMODCFRQMRCEDHGROWHDAHXHG UM DG SHIRP 1Q) \IKFK RKHUSURFHGXUAYDYZ HFRQUGHIHG GHAHWOL LOWHALLRP IR © HEHIHYH
WDARXUDXGVBURYLGHY DUDRIEGIEDLY | RURURSIQR)

" HIQWRQDQG/ P MPARVR , QMUCDOR ROAR® YHU) LODGALDCE HSRUAQY

$ FRP S0 VIQMIDOFRURCRYHUI LCDGADOUHBRGY LY DSUIRFHW GV GHER SURYLGH U-DRIEGI DAXUIDFH U DEQ) \WHUHITEONV R | LQOGADOSERWY DOGWHSWEDDIROR

1 LCDQADOWSAAP HOWVI RUH WLCDOSXUSRAVYLQ CFFRUEXFHZ WK JHHIIE) DFR-BWG DFFRXQIY) SUCASOV $ FRP SIQ VIQMCDOFRURCRYHUI LCDADOWERWY LFOGVWRH
SRIFHVDQGSRAHGUAVWDN  SHIBQWRWHP DOMIFHR UFRGAKDMQUDRIEGIGHEIO IFRXAUDMD DG DL® U GRAKHWIQLRAIRY/DIGAVGRUMWRQ/R WHDRNVR WH
FRPS)  SURMCGHUDRIEGI DAXUDFHWDMIQIPIRY DHUFR GG D/GHHADY R SHP VEWEDDMROR | LBEADONIM HONVLQOFFREIFHZ MW JHHID CFR-BAG
CFARXQIY SUCASBY DG\WDAHFHSWIOGH SHIGWUA/R \WHFRP SO DHEHQ) P DEHR® LQOFFREXFHZ W DAKRU] DARQVR P ODIHP HQMIGGAUHRRYR WHFRP SO
DG SIRMCHUDRIEGI DAXIDFHUIDEQ) SUYHINRQRMP HY GAMAIROR XQDAKRU] HEIFMXMUNRQ XVH RUGVGRMNROR \WHFRP SO0 1 DAHNVKDAFRX@SKDYHDP DALICD
HI HAARQWKH LODCADOXDAP HOV

UHFDAHR IWLQKHHAMP MINRQY QM DCFRURCRYHUI LDGRDOUSRMGY P D QRABUAYHNRUGHRAP LKEAP HOV $ OR SURWAMRQVR D) HYDODMRQR HIHANWHHAMR

1 XMUHSHUIRGY DUHVXEMPAR \WHUM WDNFRQURY P D BHRP HLQDGHDOMEHFDAHR KO HVIQFRQBURY RAKDAKHG-UHR FRP SIDCRHZ W WH SROAH/RUSURHEAUY
PD GHMIRDM

V(W <RXQ//3
7\\RY/ 91LILQAD



5 HBRUAR , QGHSHOGHOB HIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHYROGR ' LWARYDOG6\WNRTHYR
+1OM): REOZ IGH+ RBQIV, F

2 SIQRQRQWH) LCDCRDCBVIMP HOV

- HKDYHDX@WGWHOFFRP S0 LQ) FRORICDMSEDDCFH\KHHVR + LGR): RE7 [GH+ RBQIV,F WHERPSX) DVR ' HHP EHU DG WHUHDAGFRORIEDM

WBAP HOVR RSHDIRYY FRP SUHHYHLGFRP H FDWK | BZ V DOGWRANKRTHY HIXW | RUHFK R \MHWMUH FDWIQWHSHIRGHIGS' HHP B DOG\WHUHDMG QR

FREBALYHD UH HWHG\R D/WH | LCDQRLDOWIAP HOV , QRXURSIQRY \WHI LCDGADONBA HOVSUAHQNVOL® LQDTP DALDCAGHAW \WHFRQRIEDAG | LDJADOSRMRQR \WH

&RPSI) D/R ' HHPEHU DG DOG\WHFRQRIDAGUAXWVR IWRSHDNRQ/DIGIWFDK | BZ VI RIHFK R \WHWUH\ HOWIQWHSHIRGHIGG' HAHP BHU
LQFRQIRIP LW Z W8 6 JHHIDED CFAHBWGDFFRXQI) SUCHSBY

. HOORKDYHDXAWMG (QIFFREDGFHZ LW \WHWBIELG/R \WH3XEDF &RP S0 $ FFRXQIY 2 YHULIKVWRDSG 8 QUWGE\BAY 38&$2% \WHERP SIQ VIQMIDCFRQNRCRYH)

ICDADOWERWY DVR ' HHP BHU EDHGRQFUMLID HXEEDKHSLO, QMDD RONRD, QRIUDAMG) UP HZ RINIKHGE. WHERP P IWWHR 6SRQRUCQ 2 LIDQ] DARY/R

WH7UDZ D &RP P DMRQ WP HZ RN DQGRXUBBRWEDAG) HEOY H SUAMHG COXQNXON LHG RSIQROWHIRD

$ GROWRQR $ FIRXQWQ) 6VBQEDUGYE SGDM $68 1R 5 HYHQXHIURP &RQADRNZ WK & X\WRP HY 7RSIE

$VAVPMHGIQL RM  RKHI LOOGADOWEAP HOV \WHERP SI). FKOQIHG WP HKRGI RUBFRIQ] QI UYHHI URP FRQMEFVZ WK PXRP HY GHVRWHOGRSMROR! $68 1R
5HHHIURP &RQMDPNZ M &XWRP HY 7RSE DOGWHIP HGP HOVIQS 68 V oG RQ-DO@Y XMQ) WHI XD

WARGHRARYHDEROWROP HKRG

YDUVIRJ2 SIQRY

7 KAHI LCDGALCOWBMP HONVDHWHUASRUELDV R WH&RP SOQ VP DIHP HOAR XUUASROMELON MR H SUANDQRIIQRORQWHERP SI) VI LDADOWIAP HOVEDHGRORXU
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$PRUWL]DWLRQ RI FRQWUDFW DFTXLVLWLRQ FRVWV

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
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6KDUH EDVHG FRPSHQVDWLRQ
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWV DQG RWKHU
‘LVWULEXWLRQV IURAR.GQFWAVROLGDWHG DI
‘HIHUUHG LQFRPH WD[HV
&RQWUDFW DFTXLVLWLRQ FRVWYV
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWYV UHFHLYDEOH QHW
3UHSDLG H[SHQVHV
,QFRPH WD[HV UHFHLYDEOH
2WKHU FXUUHQW DVVHWYV 2
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&KDQJH LQ WLPHVKDUH ILQDQFLQJ UHFHLYDEOHV 2 2
&KDQJH LQ GHIHUUHG UHYHQXHV
&KDQJH LQ OLDELOLW)\ IRU JXHVW OR\DOW\ SURJUDP
&KDQJH LQ RWKHU OLDELOLWLHV
2WKHU
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV
QY HVIFIWLIY LWL HV
&DSLWDO H[SHQGLWXUHV IRU SURSHUW\ DQG HTXLSPHQW
3D\PHQWYV UHFHLYHG RQ RWKHU ILQDQFLQJ UHFHLYDEOHYV
&DSLWDOL]HG VRIWZDUH FRVWYV
2WKHU
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
JLQDQBE@LYLWLHV
%RUURZLQJV
5HSD\PHQW RI GHEW
‘HEW LVVXDQFH FRVWV DQG UHGHPSWLRQ SUHPLXP
‘LYLGHQGV SDLG
&DVK WUDQVIHWURIG3DQ NV DL@GRA*9 2 2
5HSXUFKDVHV RI FRPPRQ VWRFN 2
‘LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWYV
7D[ ZLWKKROGLQJV RQ VKDUH EDVHG FRPSHQVDWLRQ
$FTXLVLWLRQ Rl QRQFRQWUROOLQJ LQWHUHVW 2 2
1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

(IHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWV
1IHW HOVH H®WHU LOHVWWUKL FWHG FDVK DQG FDVK HTXLYDOHQWYV
&DVK UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV IURP FRQWLQXLQJ RSHUDWLRQV EHJLQQLQJ RI SHULR
&DVK UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV IURP GLVFRQWLQXHG RSHUBWLRQV EHJLQQLQJ RI SHL
&DVKIVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV EHJLQQLQJ RI SHULRG
&DVK UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWY IURP FRQWLQXLQJ RSHUDWLRQV HQG RI SHULRG
&DVK UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV IURP GLVFRQWLQXHG RSHUBWLRQV HQ& RI SHULRG
&DVKIVWULFWHG FDVK DQG FDVK HTXLYDOHQWV HQG RI SHULRG
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30N+RMY S5HRW,GF 30N OXG+IOM)* DQGODDIRY,F +*9  UASHANHD WH \SQRIV 6HH1RM ' LWARQMXHE2 SHDIRY/ |RUDGAURIO
LQRP DIRQ

1RM  9DMVR 3UHHOMMRODQGEXP P DU R 6LIQU LFDQVS FFRXQWQ) 3RTAHY
YDUVR 3UHHBIRY

7 KRHFRQRIEDMS | LOGADOWBAP HV SUAHIAWKHFRQRICDMS | LA DOSRAMNRQ DG UAKOVR RSHDIRY/R + LGNQDVR DG RAWH\ HOWHGG' HHP BHU

0% Z \WWHFRP ELQHG KIMRUFDO LDCADOUAKXAOVR 30ONDG+* 9 |RMH\ HUHIGG' HP BHU UH ORMG DVAVFRMMHGRSHDIRYY 8 QBWRKHEZ M
LGAFDAG \WHLQ RP DAROLOWHCRMNRWHFRORICDMS | LDJROOXBM HWUH HURID \R-+ LAROVFRQMNG) RSHDIR)Y DGR CRAFOCHAVRWROR EDDCFHVRUCAW
R 30MNRU+* 9

3UGASBVR &RORIEDIR)

2 XUFRQRICDMS | LDADOWEM HWIFOGHWHIFFRXQVR RXUZ KRD RZ QHG\KEMADUHY DG HQM¥YLQZ KLIFK Z HKDYHDFROURTIY | L(DRLOOQMAMFOAQ)
YOULCEGILQMIVOMEY 9, (V  1RUZ KIFK Z HOBHWHSUP 0V EHHIADY ( QIMAVIQZ KIFK Z HKDYHDFRQURAY | LOGADOQMIMWAIHGHIDED FRP SUMVHP DVUMY RZ GHG WD
HDMRZ GHYKLS DG P DI HP HOVQMSUMA/

7KHGAMP L(DIRQR DFRQNRINY | LCDGACOQMIAY EDHEXSROWHMP VR WHIRYHQQ) DIUHP HOVR WHUASHRWYHHMEY LFOGQ) \WHHYDODMRQR W KWKHTS
B RMHURZ GHIKLS LOMIN || WHHDMY LVFROUGBGWREHDO , ( Z HGAMP LGHZ KHAKHUZ HOUVHWHSUP DY BHHLADY  DQG\WHFRORIEDMWWRHO |, ( VIRUZ KIFK Z HKDYH
GHMP LGHEZ HIVAWHSUP DY BHCHLADY |, | \WHHQIMV 1QZ KLFK Z KRGS CQLQMMER/RAP HAAKHGH IQWROR D9, Z HHYDDDMZ KHMAUZ HKDYHDFRQURAY | LCDRDO
LOMPKRURKIK RXUYRMY LOAMMVIOWHHMYY : HFRQRIEDMHQMYZ KHOZ HRZ QP RUAWDD  SHIFHWR \WHYRM) \KDWW/R DFRP ST RURKH.Z [VHKDYHDFRQARTY
ILCDADOIQMIMN

$ @P DMIDOQMFRP SO0 WBQORANRQY DQG EDDGRHY KDYHEHHRHIP LCDMGLOFRQRIEDIRY 5 H HHIHVIQWHAI LOGADOWBAP HOMR GHACFRP H W DMIEX\TEGIVR
-+ LORQWHANKROEHY DG+ LORQWRANKRTHY HIXW  GH LAWGER RAFOCHRIFRQARTI LOAMMIV Z KIFK UBUHIANHRANGHRZ GHYKLS LOMIAVR RUFRQIRIEDAG QRO
Z KR RZ QHG HMWY DQG DUH U SR WG W-EDUDAMD

8\HR ( \WP DM/

7KHSUEDDIROR | LOCADOWEAP HONVIQFRQRP W Z MK S QAMGEVBM/ 8 6 JHIHIDE DFR-BWGIFFRQMY SUCASBY * $$3  WNXUVP DEIHP HOARP D\
HIXP DAV DG DAKP SWRQKDATH HAAKHIP RQVUSRWGEOIG DFFRAQIO XEP DMUAKIVARXG AL HUIURP \KRHHIMP DM/
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XMQ) \WHI XQUHNRSHRARYHDESURDRK DVR - DX $ QP RAQVODGAVFRAHWNANRWIOWY) RP . UHGRAKHQHHADY DEXWR HQWVUHIXUHG I RAWH

DERSIROR WY MBIEDSG LGFOAQ) WHUHFDWMI LFDMRQR  SURUSHIRG EDDRHVWR FRQRP \R XUV HOUSUHQIBARD 6HH 6XP PO R 6LIQU LFDQVS FFRXQIY 3RIAHY
EHBZ | RUDGAMRIOQRP DR

6XP P DY R 6LIGQULFDQ/S FFRXQIMY 3RIFAH/

5 HYHQXH5 HFRIQURD

5 HYHOHYDUHSUP DUO GHIYHGIURP P DI HP HOADGG | UDGRKIVHFRQAERWZ LW \KLLG SOV KRIMCDGG WARWRZ GHY DvZ HODVI URP RXURZ GHG DG BDHGKRMY 7KH
P DVRLUMY R RXUSHURUP DQFH REQ DARQY/ CUHDVHIVR GMMFWIRRG/RUVHYLFHY | RUZ KUK Z HUHFH.YH YDUDEG FROUGHDIROWURKI K RXUP DI HP HQADQG | IDGRAOHIHVRU
11 HSFRMGHDNRQWWURXIK RXURZ GH5 DG GDHGKRMY ;- HOTRFDM\KH YDULEG! HAAR WHAMMFWHYIFAR Z KIFK WH - UHDOMOSSOLQ) \WHSUAUEHE YDULE®
FROUGHIDIRQ DERFDNRQIXGIFH DG Z HOTRFDMI L H5FROUGH DRV \WHUHIAG SHIRUP DOFHREMI DINRQYEDHE ROWHUHIP DMG WIIERHVHIY) SUFH/

: HER QRATGWMNH SURP VHG P RXQAR FROUGHIDIRQI RAKHH | HAVR DM QU LEDOMDCAQ) FRP SRHWZ KHDZ HH SHRADNRQMPACH-BWR) WDAKHSHIRGEHE HD
RXUMIQY HUR DSURP IVHG I RRG RVHYLFHVR DPXWEP HUDGG Z KHWHPXAWRP HUSD) VI RAKDAIRRG RUMAYLFHZ LOEHRH\ HOURUBW Z KLFK WA/ LQ\KEWEQMED COFDA/

$ QAUWRIDOD ZHEAR@EWISHD LFXGHH WIEHESD P HYAMP VIQRAUFRQAIRNVZ W PXWRP HY

0 DQDIHP HADQG | DGRKMHUAYHHY
: HIG-QWYLHGWWHI RTZ LQJ SHURIP OFHREDI DARQVLQFRQQGHARQZ 1\K RXUP DCRIHP HNDQG | URUMHFRQMPNV

+H +H +H

,QMBRMOCBURSHIV ;3 CFHQUHVJ UDQMRH U KVUR CFRHWRXUKRADK VP |3 LFOAQ) BUIGG, 3 WWHLYDINRQ/AX WP VDG SURSHW P DRI HP HOWK WP V/

+ RMOP DI HP HONVHIYFHVLGFOGHSIRMAQ) @D \R @ P DIHP HWHYIFH/R \WHKRMY RAKHSURSHW RZ GHY

" HYHBSP HOWHMEHYLFOGHSURIGQ) FROKEBYHVHYERY HI - GAVLIQDMMEFH DQG FROMPRMABRINRD \R\WHSURSHW RZ GHR DAZ LW \KHFRONKRNROR!
WHKRMBURMR\WHKRACRSHIQ)

3UH RSH2Q) VHFHVIGFOGHSIRYIAQ) \HYEHY H)  DOYHMMIQ) EXGIHMY HARP P HFHVRDADLEY | RRGDQGEHYHIDIHWIAY  \RWKHSURSHWY RZ GHAR DALMAL
SUHEDCY | RAKHKRMRSHIQ

GXEWBQUYHULI KWI RUI UHHRUGVFRXQIMG I RRGYRUVHUVFHVVR KRMOJ XA DUHVDIY LHG DARHHDUIHUSRQAQWP HR HWMHUZ KHOWH\XEWEIYHUI KW SLUA/RUKH
XQEHOLQY [ BHRUGWRXQMEIRRGRMVHYEHLY SURVIG-GVR\WHKRADI XHAY

( OFK R \WHLGHQIVLHG SHYRUP DQFHREQI DARQY LY FROUGHIHG\R EHDVAIHVR GMMFWHYLFH/MIQS HIHGRYHMP H © KIBIWHXQEHOLQ) CRYVNYP D YO 16RP @D \R
@ \WHOMHR WHFRP P W HQVOHWHIP HHIFK @D DG \WHSURSHW RZ QHUFDQLQE-BHIEHO® BHH IWURP HIFK @D VVHIYLFHY 0 DRI HP HQNDGG | UDGFKIVHI HAVDUH
WSFDD EDHGROWHVIBYRUXDIHR WHXQEHOLQ) KRAMDZ W\KHH F-BIROR 11 HEXS URQIVHHY Z KLFK X0 UHSUAHATQLOLI QL LFDQASRMROR WHWEQLRMRSUFH

) UDQRVHDQGARHMQY |HAVUHSUAHOWHAY HDHGLOFRQHRAIRQ Z WW\WHAFHUQ) R RHR RXUELDQE/ X\KOD XQG-UBRQY WP FROMIFVZ W WHSURSHW RZ GHU DQG
LFOGHWHI RTBZ L)

t

t

t

5R DIVIHVDHIHHDD EDHGRODSHAQMHR WHKRMD/P RQK® JURWURRP UYHHDQG LOVRP HFDAY P D DORLGFOGHDSHAHQMIHR JUIRWI RGO
EHYH.DI HUYHOHY QG RKHUUHYHOAY DYCBSTFEE®! 7 KHVHI HAVDUHWSLFDD ELCBGD0GFRBAMGP ROKD DG UYHHLY IHHIOD WFRIQ] HEDAHYEVDH
SRIGG

$SSTFDIRY LQWIRQDQGRM-UIHDHACUHEZKHD L G KRMYHIMRXAUM WP LU WHHLYDAGQIHR RZ GHIKIS R DKRMDRU LLL FROAEFVZ 1\ SURSHWNY
DDA LQRXUM WP DUHH MGG 7 KHVHI HAVDUHWSLEDID |1 H5DQ6 FRIBRMG XS URQADQG DUHUHARI Q) HG DV UYHXHRYHOWHWP R WHIIDROVHFRQMPA HAR
RFRQUGH LY DGYOFHFRUGHDNRQ\R LGFOGHDMI QU LFDQWLCDCALQ) FRP SROHOAMGFHIVA/XVHG VR SURKFAXYI URP \IHSURSHW RZ QHUI LD \R DGHTXDAD

FRP SBIM\RP HRUDDR IWREQ) DNRQY XQG-MHFRQMPW

/ IFHQIQ) IHVDHHLQHGIRP L DAFHQHDIBHP HZ L+ * 9 \RXVHFHAEO-+ LORQP DWOGGE, 3 QWP RKDHBEXMGHN Z KIFK DUHWSLFADD ELCBG DG FRBRMG
P RQKO® DQGUHYHMLYIHGHIED WFRIQ] HEDAKH\P HWP H\WHI H/DHELGBG DG L FR BUDQGFUHAWALG DUWIQIHP HOWV Z KIFK DUHUHFRIQY) HG DVUYHXHZ KHD
SRIQVI RURXUIXHAN



@ DOVSRIUP + [GRD+ RRY DHMWXHG JHHDD D/ASHIGRQWHRR BUIBQE-GRHAWG R VHHIXWKRHIGVAAWWRQBEHBZ XQE3HJ + LORQ+ RRY

&ROUGHDIRQ SDG RUDDINASDAGR EHSOIG R LGRHMN] HKRMRZ GHYAR HOMIQR | IIGFKMVHFRQAEFVZ WK XVLYCP RMY HGRYHAH@HR \KHCSSTFEG FRQMPAD/D
WBANRQWR | IRO\H DG AFHMQ [HY

0 DIHP HQAHHY UWHBURHOWVHHHUWHG T URP KRMYWDAZ HP DRIH X\ XQGHUEARY \WMP FROAIFWZ LW \WH SURSHWY RZ (QHU DG LFOGHWH I RTBZ LQ)

$  YDHPDDIHP HVH/DHIHHDD EDHGRODSHA-QEIHR WHKRAD/P RQKD JURKUYHIMH YDHI HA/DUHWSLFDED ELCBEG DG FRBAMGP RONO DG UHHHLY
JHHI® UFRIQ] HDAHYFH/DHSIRIGG

$ HQWHP DQIHP HOWHYDHIHHID EDHGRODSHAHQMIHR \WHKRM/RSHDICY SUR IWOQGLOVRP HFDAVP D EH\KEVRAR DWEIAG UMD WU KRGR WH
SURSHW RZ GHJ GRIP DB RYHUDRCH FOBOEI HIUSHIRG WH LGAHOWHSHIRG , FHQMYH I HHUYHOHLY UHFRIQ] HSRQDP RQKD EDLY EXVRID \R\KHH WOWH
FXP XOMYHI HHHIHE GRA/ QR FHHGWH SURECE®H | HH I RARHLGRHQWHSHIRG , GFHOMHI HHSD P HQAMP VYD BXVWH DUHJIHHIDED ELCBGDOGFRRAGP RQND
RUDQQOD XSROFRP SGUROR WHIGRHOMWHSHIRG

&ROUGHDIRQ SOG RUDQINASDAGR EHSOIG\R LGRHM] HKRAMRZ GHYAR HOMULQR P DD HP HONFRQREFWZ LW XVLYCP RMY HGRYHMH@ HR \WHCESIFCEGIFRQMPAD/D
WBANRO\R EDHOQGRM-UP DIHP HOWHAY/

: HER QRAVIMIP DMUHYHOAVH SHRMG\R EHUFRIQ) HG UHDMGVR RAUXQUDIN LHE SHIRUP DIFHREQIDARYYIRURXU L UR DOV | H MGAHWH  DHFRQUGHHG\OBY EDHG
UR DOV | HVUHFRIQ] H3DVKRMIRRP \DBVRFRXULQH AKOQIHI RUCEHQAYR RAUBLIIGG TP H/RYHWHWMP VR WHI IRV FRQMPVOG (L EDHP DEIHP HOVHVDG
LCRHQIYHP DEDIHP HQVHHAY MCRHWWH DUHDERADAMG HOMHD \R\WHZ KRD XQuDM LHG SURP MAVRWMDQM HUP DRI HP HQAHIYFHY Z KIFK | RUP SDWR DMQIGISHIRP OgFH
REQI DARQLODVHIHY RYHAKHWMP R WHLQE YIGDOP DI HP HWRQRMFW

2 \KHUUHHXHVIURP - P DRI HG DQG | UDCRVHG SURSHINY WHSURHAZP RXQVKDADH FRQAERXDD UHP EXVHGWRXVE. SURSHW RZ CHY HWHUGUHR® DV FRWDHLCPAUHSG
RUQAUHA® \KRURAIK | FH\KDADUHELCDE DG FROAMS LQ DEYDFH UHDWWG W FHAMQ FRWDGH SHHYR WH UHIDMGS SURSHMWY DG LCFOGHWH I RTBZ 1QY)

$ " LUPAHP BXOHP HOVLGFOGHSD URDDGE UHDMG FRIW DG FHUBIQRMHURSHDNY FRAWVR \WHP DRI HG QG UDGRIVHG SURSHWAY RSHIDINRYY Z KLFK DUHFRQUEAMID
UHP EXWHG\RXVE, \KHSURSHW RZ GHYDVH SHQHVDHLGRXUWHG 5 HYHHLY UFRIQ] HSEDHGROWHIP RXQAR H SHOFVIGRXWGE + LORQ Z KIFK DUHSUMMG DY
RXHUH SHOAVIURP P DOHG 0G| UDGFKMVHG SURSHAYLO RXUFRQRIEDMG AP HQVR RSHIDINRYY \WDATH\KHDUHP EXWHG\R XVEL \WHSURSHW RZ GHUWSLFDED RQ
DP RQKOD EDMY Z KIFK UAXOVIQGR GHAH | HANRQRSHDIMY LGFRP H GBW RUCHACFRP H GRW/

$  QEAUPNHP BXOHP HONLGFOGHP DAY H SHOFVDQGRK-UH SHQAYDARADMSZ LW RXUBIIGEY DQG\KIUGVHYLEHY Z KIFK DUHSOIGI URP | HAFRGBPAGE + LORQ
IURP \WHP DD HG DQG | UDGRVHG SURSHWAY | QALHAWBHP EXWHP HWDUHWSIFOD ELABGD0GFRIBARGP RQKMD EDHGROWHXQEHBOLQ) KRAM/ADBYRUXDIH \KFK D/
JURWURRP UYHXHDGGQ®P BHUR UAHYDIRQV/SURFHMAG DG UYHOKHLY I HIHIDE WFRIQ) HEDAHYLFH/DHSURYIGHS 6\ MW LP SBP HBANRQ! HVADUIHG\R
SURSHW RZ GHYDUHGH HWHG DG UHFRIQ] HEDVUAYHXHRYHAWHWMP R WHP DRI HP HNRUI UDGFKIVHFRQAEFW? KHFRUASRIAQ) H SHOHVDHH SHOHGDVIGRAUG
DOGOUHSUAHQMG D/RK-UH SHOAVIURP P O HG D0 | UDGRKIVHG SURSHWNAVY LORXUFRQIRIEDAG\WEMP HOVR RSHIDIRQYDQG OUHH SHRMG\R HIXCORHUAYHOHY
HOQHG IR LGAUHRNIHP EXUHP HONVRYHMP H

7 KHP DI HP HOADGG | UDGFKLVHI HAYDQG UHP EXUHP HQWI URP \KLLG SOV KRAVCRZ GH.Y DUH DERFDAG\R \WH SHIRUP DFH REQ) DIRQY DG WH QMM FWH YRR Z KUK \WH
UHDMXMQI \WHURXNP DAG\WEEDERHVHIQ SUFHY 7 KHWIP VR WHI HAYHDUHE XQGHH FRQMPABHIIM\R DVGHAL LE RABRP R SIRMAQ) WHVHYIFHY HI - KRADURRP
\OBY RAR-+ LORQVHIRW HJ  FRWV \R\DM\ \WHSHJRP DFHREQIDARYY 8 QI WP HDAKHP FDKUAR SURIUAW Z HUHFRIQ] HI HHUAYHOXH DOGLQAURAHP EXUHP HOVLO
WHSHIRGHHG SHARHWLP VR \WHFROUEPADQG UHYHOH UHIDAG\R GLHANBP EXWHP HOWLIQWH SHIRGLOZ KLFK \WHFRWW LRXUBG



2 Z QHG DG GDHEKRMIUYHOHY

: HIG-QIIHGWHI RTBZ QI SHIRUP DORHREDI DINRQY LQFRQCHANRQ Z 1M RXURZ (HG DG BDHS KRIMOUHYHXHY 1 RUZ KIRK UAYHRHLY WHFRIQ] HS DY WHUASHRRYH
SHIRUP DFHREQI DARQYDHDI LHG Z KIFK BWXAOVIQUHRIQ] LQI \WHEP RXQAZ HH SHAVWR EHHQIV@BGWR | RUSUIRMA Q) WHIRRG/RIMHYFH

$  &DJFHIEBIRRP UMHYDIMRQ/RUDGAGDUY VHYFHY DUHWSIFDED \DM LHG D/WHJI RRG RUVAYLFH DM HIHGVR WH KRR XHKVZ KLFK LV JHGHIDED Z KHOWHURRP
B R

$ 1 RFDFHDEBIRRP UAHYDINROY DG EDONXHARIAR HIHFHURHYDIRQ/ U BUAHADVHIH/R . QMM RRG/RUVHYLFHY/ SURVIGHE RYHMP HDQGADM LHG D/HIFK
AMPWRRGRMYFHLYSIRIGHS Z KIFK VU GRAGE WHGUDIROR WHUAHYDIRQ

T EXEMBQLHUI KWIRUIUHHRUGMWRXQME JRRG/RUVAMEH/ CUHVD LHG DARHHIUMHUR ZKHD L \WH\KEWERIYHUI KW SR L WHXQEH®LQ) | BHRUIGVRXQMS
JRRGRUHYIFHLY SURYIG-GR WHKRADI XHKV

$ 2 \NWHUDGRADY JRRG/DEG YA DHSXUKDHGIQE-EHIE-0O R WHURRP UAVAYDIRQ DARDEIRHVHIIY) SUFHY DGG DHFRQUGHHGVFEODAMSHIRWP DOFH
REQIDIRYY Z KIFK CUHVDI LHG Z KH\WHUHIMWG I RRG RAVHYLFHLY SURYLGHG\R \KH KRMOI XHAV

$  &RPSRIHONR SCANDJHUAHYDIRQY| RUZ KIEK HIFK FRP SROHWARX@S EHVRTS VFEODAD R RKHUKRIMO XHWV CUHFRQUGHHG HSOUDM SHIR P DFHRED) DRV DGO
DM LHG DVAHVRW CERYH

2 Z QH5 DG GDVHE KRMIUAYHXHY SUP DO FROUMAR KRMOURRP \DBY UYHQHIURP CHRP P RADIRQ/\RTIQ
FRIMQANRQZ M RKHIVAYIFHY HJ SCANDJHUWWHYDIRY/ | RRGDQGEHYH DI HVOBY DQGRMHUDA@MY JRROVDG\HYIAY HI SONQ) UHIDMG\RRZ QHG BDHGDG
FRORICDMEQRQ Z KR RZ QHEKRAMOBURSHWY 5 HYHRXHLY WHRIQ] H5Z KHRURRP VDUH RARXSLHG RUJ RRGV DG VH FHY KDYH EHHQ GHIYHUHG RUUHIGHHG UAGHRRYHD
30 P HQAMP VWSIFDD DRIQZ W Z KHQWHJIRRGY DG \HYLIFVDHSURNGHS 2 Z QHE DG GDVHS KRMIUAYHHY DHUHGA-G XSRQIMAMOIHR + LR+ RRYSRQNVI R+ LGRQ
+RARYP HP BHY SOGWE \WBQLRNRYY DG DHUHRIQ] H3Z KHR+ LARR+ RIRY/SRQVDHUHGHHP HG I RUDIUHHMWE DADQRZ GHSRUGDWGKRMD VFHWH + LGRQ+ RERY  VHRANRQ
BEHBZ | RUDGAMRIDAQRP DIRQ

$ GRRXIK WHWIRLRMRQSUFH/R KRMIRRP \DBY JRRGYDQGRKHMAYLFH/DUHI HGHIDED 11 H3DOGEDHE ROWHUASHRYHURRP UAHYDIRQRURKHUDI UH-P HOMID
HIP DAMVR UHBAHHWDQRANRQ SUFHLY WHTNXUUHG L DAVFRXQAVH SHARGAR EHSURYIGHGRWHPXMEP HU ) RUSCANDIHUAHLYDARQY \KHWMDQUCANRQ SUFH LY DEBFFDAG\R \WH
SHIRUP DFHREQ DARQY/Z MQWH SCANDI HEDHG ROWH HANP DG MWEEDERHVHI SUFHVR HIFK FRP SRHW2 QRFFDURY \WHKRMP D DOR SURVGH\WHPX\WEP HUZ WD
\XEWEQYH U KVIR DI UHRUGMARXQIMG I RRG RVAYLFHLQ FRMGRNRDZ W DURRP UHLYDINRQ RUEDQNHAFRQAMFWH] | UHEIN DVDGG UHHURRP QUIKWRURYHY |RXU
QIKWERRNHG 7 KEVH\XEBQAYH UL KW DUH FROUGHHG VHBDUDM SHIRUP DOPHREDI DIRQ/WR Z KLFK DSRMRQR \WHWDQLRNRQ SUFH LY DIRFDMS EDHE ROWHHIP DM
WEQEDHHVHIG SUFHVR WHJIRRGRUMAYLFH DEWWAG | RAWH ONHIKRRG\WHKRADI XHNZ LGOH HFVHWWHUI KW

2 \WHIURHOHY

2 \MHJUAYHOGV LGFOGHUAYHVIHHDAGE, WHICAGHDEDXSSRWR KRACRSHIDNRQYI RURZ GHG GDHS P DIIHG DQG | IDGRMVHG KRMY LGFOAQ) SXKDIQ)
RSHIDMRY/ DQGRMHURSHIDMY LFRP H 3XUKDUQ) UYHXVIGFOGHID TP RQNUHFHYHG ! RUYHIERUBEDM DUDQI HP HOM\WDAZ HSDMASDMLQDYDP DIHUR KRMY

70 B/ DG IHVARBRMSRQBEHKDD R JRYHP HQECDIHHHY

: HOWHUATXLUHG\R FRSDPWAHISIQS] HY/OGG 1 HAVIRP PXRP HYRQEFKTD R JRYH.GP HBCD HIFLHYDQG UHP [VAHH ECAN R \WH DSSTFCEGI RYHP HMBODIHGAH/RQD
SHIRAFEDUY :  HKDYHD®J DOREI DARQVR CRAD/ DFRTBRIRQDIHV - HER RAABIQWHH\E] H/DQG | HAVDQG WHH RUH \WH - DHQRMFOGGLORXUP FDXUP HOWR
WIQLANRQSURHY - HKDYHHBRMG VR SUHAHYHHGHAR DBV} H/DQGRKHMP OS] HY/ : HUHFRG DACEQW Z KHQWWHIP RXQNVDUHFRIDAMS DOG UHIHYH\WHACELQW
Z KHQSD P HQVOUHP CGEHVR WH CSSTFTEGI LQ) DANRUNY RURKHUDSSURSUDMJ RYHGP HMBCDIHA

" DVARQWXHG2 SHDIWRQV

,QGHMP LQQJ Z KHKHUDJURXS R DAHMKDAYAVERHE RAMREHAVERWHG \KRXS EHSUAHQMG D/DAVFRQMMHG RSHIDIRY Z HODD] HZ KHKHMHJIURXS R DAHVEHQ)
AVERHEUBUAHIVDARP SRHR \WHERP SI) WD Z KHKHUWYKDG KIMALE RSH.DMRQY DG FDK | BZ VAKDAZ HHFBO® GMMIXOKHG ERK RSHDMRIDO OQG! RUILECADD
WBRNY SXBRWY , QOEAWRY Z HFRQUGHZ KHKHAKHGVSRDOU SN DRDM LE KL VWKDAKDY RUZ LAKDYHDP DNUH | HFAWRQRXURSHIDIRQY DQG | LQDGADOUAKAV 7 KH
KIRUFDOUAXOVDQG LQDGADCBRIMROR GVARQNXKHE RSHIDMRQY DHWEDDMD SURHIMGLO RAUPRQRIEDMS | LDGADOXDAP HOV



&DK DQG&DK ( TXLYDBRN
&DK DQGFDK HNXLYDBQNVLGFOXGHDUKLIKO ONXGLOMIE HOVZ LW RUJLQICP DM Z KHYSXURDHG R WUHP RQMVRUGWY
5 FAUMRMG& DK DQG&DK ( TXLYDBRN

5 FMMAMG FDWK DQG FDK HNXLYDBQMLGFOGHFDK EDDIGRHY HWEEQKHGE D/AHRXUMNY | RURHNEIQ I XDUDQAHY JURXQG UHONDQG SURSHW ] HARZ V LOKUIGRH LFOGQ) VHD
LOQUXUDQFH FRODM.IO DQG XU 11 \MU/DQG HTXLSP HOAB BOFHP HAWBHYHY BTG XQEHUFHMBQGDHDI BHP HW

$@ZDFHIRYS RXBINKCS FFRXQW
$ QDEBZ DFHI RUGRENCIFFRXQNLY SURVIGHE RO CFFRXQIVUHFH.YDE®! Z KHQ GRWHY DUH SUREDEG EDVHG RQKIMRUIFDOFRIBRNRQ DR DQG FXUHMEMCHN FRIAWR)Y
&RQALFVS WHV

& RUPADXHN UHIM\R LFHQYHP DQIHP HOWHHYI RUZ KLEK \WHSHURGR VHIYLFHKDY SDAHG EXWRUZ KLFK RXUUL KV FRQUGHDIRQLY FROGWRIOKSRQFRP SBINY) \KH
WXL HOVR \RHLGRHQIYHI HHSHIRG & RQMPADMAN DUHLGFOGHG LQRKHURXUHADAHN LQ RXUFRQURTEDAG EDDGRH KHAN DG DUH UHFO LHG AR CFFRXQN UHFHYTEBIZ KHD
RXUULI KR FROUGHDIRQ EHRP HYXFROGURT0

* RRZL@®

* RREZ LQUBUMHONHI XMUHHRGRP LF EHH IWOUMQY |URP RKHUDIMHVIFTXUHELODEXMGHN FRP ELCDIRQWDADHCRAEYLGOD LGHNIHS DG EODMD
WFRIQ] HG : HER QRAZP RMY HJIRRGZ LOD EXWIDKHUHYDODMJ RREZ LA RUSRMMICLP SOUP HARQ DQ DQQACEDLY RUDNRKHMP H/GAUCY WH\ HOULL HYHQVRURLLXP \NERHY
LAFDMKDAMA/P RUHONHD WO QRAKDAKHI DUYDOHR DUHSRINY XQWY/EHBZ WHFDUY L) TP RXQN/

, QFRIGHANRDZ \W WH2 RREH WIQLRNRQZ KHIE Z HEHFOP HDZ KR® RZ GHG\KEMADY R DI LIDM/R Y%OANECH \WH 0 HJHU  Z HUFRG-GIRRZ L@
UHBUAHQM) \KHH FHW SXURKDVH SUFHRYHWHI DUYDOHR WHRKM-UIGHQWLHG DAHVDQGACELMAY : HHYDODMJRRE L@ RUSRMMICLP SOUP HWE. FRP SOUQY \KH DLW LY
YOOHVR RAUUHSRIG) XQWAR\KHUI DUYDOHY 2 XUBHBRY XQWDHWH\CP HD/RXURSHIDMY \FIP HONDVGHAUE-GIQL RM  96MQHWGHIP OV ,QDQ \ HUZ HP D
HBRAR SHURUP DTXCIMIRYHDMP HIAR GAMP LGHZ KHKHWAYP RIHINHD \WOQRAKDAKHI UYDOHR DUSRWY XQWVIQH FHVR W Q) YOOH |, | Z HFDQGRW
GHAMP LHTXODBAYHD \WDAKHI UYDOHIVIQH FHVR \WHFDUW LQ) YOOH RUL Z HGHA.GHWR B\ SDWAKH TXODMAYH DA HOAZ HSHURP DTXOQMURYHODOMY 7 KH
TXOQMBAYHDEDOMYLYXVHG\R LG-OM ERK\KHH IMMIHR P SOUP HOWIGG\WHEP RXQAR \KHLP SOUP HONRWE, FRP SDUKY) WHHWP DMGI LUYDOHR DUBRY XQWR LW
FOWY LY YOOH LFOQQ) JRREZ L@ 7 KHHXP DAGI DUYDOHLYEDHE ROLQMIDOSIRVAIR/R H SHRRG I XUUHFDK | GZ VOQGRSHDMY ST DvZ HID/P DNANRGEWR)Y
UHDAYHVR\WHRSHIDIR/R RXUUERY XQW , | WHHAIP DAMGI DUYDOHR \WHU-BRMNY) XQWY FHHG/IWFDY 1Q) YDOH JRREZ LOR WHU-ERIN) XQWAQRAP SDLHG
RKHZ \H DOLP SOLP HUWRWZ RXGS EHUHFRIQ] H3LQRXUFRQRICDMG WIAP HOVR  RSHIDNRQYLQDQIP RQAENXTDR WD FHV @P MG\RWH\RICEP RXQAR JRREZ L@
DERFDMG\R WDAB-BR) XQW

irecY,

: HP OIH IUROH RZ QUG GDHKRMY XEEHRXUSRWRIRR BB/ 7 KHHOHRGIDOBIXDRY FRMFMIDFRP SHIMYH HARGRP LE RURKHUI CRRWAKDATP [VYKH
XVH XODYHVR WHHEUDG/00G (FFRAQIO WHXVH XODYH/R \WHHEDG/ DHFRUG-HG\R EHIGEHIQW $ VR ' HHPBHU RXUBIDQG SRWRIR ((FOGHS:  DERY
SVRUD+RMY S5HRW/: 5 +RMY 5HRW SRAIG+RMY 5HAW &O0FS B +1GK0 +GFD+RMY 5HRW &XURERBANROE + G ' REBTHHE + 1080
705 &RIBAIROE +LARQ ( PEDX 6XMMVE +1GNQ 0 RIRE +1GRD + LORD* DLEHD, QD + CP SKQE +1GRD 7WX B + LOKD + RP HZ RRGEXOMVE! + LORQ + RPH 6XMMY
B + LONQDIGRAUMP HKOHEIS + LORQ* (DGO CFDARY/

$ VWHWP HR \WHO HJHJ RXUBUIIQB/Z HIHDWLI QHG DI DUYDOHEDHGRQDFRP P RO YOODMQWKQTXHNGRZ QDAKHUHIH 1URP UR DIV IBSIRTK / ; 5 + RMY
S5HAW &0 B + 10K &XUR&RIBAIRDE + LGORD 705HM &RIBAMRDE +LGKD 0 RIRE +LGORQ 7WXE\ + LGRY DG+ RPH 6XMVE\ + LARQZ HHOX@KHESRID HIHJ
D06 D/AKAK WH Z HHQRADMIQHG | UYDDHY DUGZ HARRAKDYHIY LQBCILEGIDAMANV! RAMHHEUICGY UHFR BHGLQRXUFRQRICDME EDDFHAKHHN © HHYDODMRXUBIG/
LQUBCY LEGIDAHVI RULP SCIUP HARQ DR COQXCEDLY RUDARKHMP H/GAUQ) WH\ HOULL LQAFDRYR



LP SDP HOA WV, QDB \ HIUZ HP D HBRAR SHIRP D TXCOMAYH DWHWP HQWR GAMUIP LCHZ KHKHUWY P RIHONHD WO CRAKDAKHI DUYDOHR DUSRMY XQWA/IQH AW
R WHW Q) YOOH |, | Z HFDQERAGAMP LCH TXODEIRYHD \WDWKH | UYDOHLYVIQH FHWR \WHFDW LQY) YDOH RULL Z HGHRGHR B\ SDW\WH TXODUBARYHDWARP HOAVZ HSHIRP D

TXCRNBYHDIDOMY 7 KHRAP DMG | LUYDOH LV EDVHG RQLOMCBOSUIRWRIRQVR H SHRMG I XMHFDK IGZ V|, | DBEUDQG LQREI LE® DAV B DG PXAUHNOUYDOH LV GW\KDD
LWUASHRARHFDW L) YDOH \WHH FHWR \WHFDW LQJ YDOHRYHIMHHXP DG | LUYDOH LY UHFRIQ] HELQ RXUFRRQRIEDMG WP HOVR RSHIDINRQYDVBRLP SOLP HOMRW

, QUQILEGIS WHVZ W) LS VHXO' YR/

- HKDYHRHIBEQ! LQAMOYHG LQICI LEGI DAHMKDAZ HHLQWIT UHFR.GHG DAKHU DUYDOHDAKHUP HR \RHO HJHU 7 KRHIQBQILEGIDIMVARQAMR P DDIHP HOW
FRUEFW | UDGFKLVHFROAEFW BDFHY AHYEIQSURSUHBL \WAKQRBI LV DG RXUH LARQ+ RRWIXHIR DOV SIRIUP $ GAURDD Z HFCBANE] HFDK FROIGHDIRQSOGWR
LCRHQIY] HKRMORZ GHYAR HOMULQR P DO HP HONIQG | UDGFKLMVH FRQALFVZ AR XV DY/ FROMPAIFTXMMRQ FRUV DG WHLGFUHP HBCFRIWAR REVBQ RUI XOLAWHFROEFW DY/
GYHBSP HUWRP P MIRQY Z KLFK DUHIHGHIDD 1] HG ;- HOOR FOSAEE HFRAVLGRXUHGAR GHYHBS LQMIDOXVHFRP SXAMIVR & DUHDQG FRAVR CFTXIUHVR B DHAFHQAY DVZ HT
DVIQMIDODGH \MCOCFRWLGRAUBMGLQFRIGHRNRQZ W WHGHYHBSP HWR XS UDGHYRUHKOGRHP HOMKDABAXOVQ DEAWRIOQ RP DIRQWAKGRE\ | XGRMRDDN

, QI LEGI DAHNZ LW | LQAMXVH XODYHY/ DUHDP RMY HEXVQ) WHWIELI KADCHP HNRG RYHAKHUUASHRRYHHWP DIMG XVH XODYHY Z KIFK | RUFRQMIPATFTYXOMMWRFRWW DG
GYHESP HOWRP P MRV WHFRQMPAMP  L(FOGQ) D) UHIHZ DOSHIRGAKDATUHDARXUNRBIRSIRY 7 KHHHXIP DAGXVH XOOYH/DHIHHID DVIRTZV P ODIHP HQV
FRUWFWUFRG-GDAWHO HIHU R \HLY P ODIHP HONWFRQUEPAFDAMMROFRIWDQGGHYHBSP HOVRP P IWRYY R\ FOW | UBROVH RPNV UHFR UG-G DARH
OHJH R \HY WDRQOHFRQUPAFDOMROFRIVIGGYHESP HOVRPP IR W \HIY GDAV R \HLY +IORQ+RRY  \HLY DQGFSMI] HG
\R\E DHGHYHBSP HOQVRWW  \ HIY , QRXUFRQRICDAGMBAP HOVR RSHDIRYY \WWHIP R DARQR WHHLQEI LEGIDAHV H FOQQ) FROMPATFDXMUROFRIV VIGFOG-G
LQG-BUIADIRYDGEIP RMY DARQH SHOH COGWHIP R DARQR FROMPAZFTXAMMROFRAVLY UHFRIQ HEDVDUHERNROWR | IDGFKIVHDG QFHMQ) | HAY DG EDHDGRAH
P DQIHP HOWH EDHGRQFRQUFMVSH & RIVLGRXUHG SUR NRWHCFTXOMWROR  DFRQAIPAAXAK DvH \MCDOBI DOFRWV DUHH SHOHG DVLGRAUME DGLFOGHGLQIHH DG
OGP LQVADAYHH SHOHVLQRXUFRQRICDMG AP HOVR RSHIDIMRYY &DiK | BZ VI RUFRQMIPATFTXMMNRQ FRWV GG GHYHBSP HONARP P MIRQY DUHIGFOGHE DVRSHIDIY
CRMMEV LQRXUFRQRICDMG WM HOWR FDK | BZ V DQGFDK | BZ VI RIVR \E DUHGHYHESP HOWFRWW DUHLGFOGHE DVLQYHWG) CRAYANA/

: HUMEEZ DO QWM QYHGLQEQILEGIDAHVI RULP SOUP HW KHQLQAFDALYR P SOUP HOM MM HSHURP CQDIOMVAR GHMP LHWHUFRYHIEON R WHDRHAIURXS
FOUY LY YOOHE, FRP SOUQY \WHH SHARG XQAVARXQIMG | XAMUHFDK | BZ VVR\KRHGHAERRN YOOHR WHDWHAIURKS |, | WHFDLY LQJ YODHR \WHDWHAIURXS LV RABFRYHIE®! ZH
UHFRIQ] HOQLP SOLP HWERWI RAKHH FHW/FOLY Q) YOOHRYHMHHANP DAG DUYDOHIQRXUFRQRICDMS WA HWVR RSHDIRQ/

SURSHIWDQG( TASP HW

3URSHWY DQGHIXSP HQADHUHFR GG DAARWERIVR LP SURYHP HOMWDAV \WMIGWWHIHFRGRP LF @ HRULP SURYHVHYLFH SRIMMICDUH DOR FOSAN) HG & CRMUT) HEFRWDUH
G-BUHADMGRYHAHURKP DAGXVH XCDYH/ &RV RUGRUP DOUHE0LY OGP DQMIDFHIHH SHOHGDVIGRUHG

' FBUHADNRQLY BHFREHE XMQ) WH WL KWICH P HMRG RYHWH DAVAMIBANP DMSXVH XODYHY Z KIFK DHIHHDD DVIRBZ V EXAIQIVOGIP SRYHPHQV - R\ HOWY/
IXQMHOGHIXSP HW W\ HY DGHRP SAMUHIASP HWV R\ HOWY / HDHKRGLP SURYHP HQWVDUHG-SUHADMG RHMWH\KRMUR - \WHHWIP DMGX\VH XOOH EDHGRQ
\KHHXIP D/ CERYH ROMWH®DHWMP

: HHYDODMWHFOLW LQJ YOOHR RXUSURSHW DOGHTXLSP HOAM \WHIHDUHIQAFDRYR 1P SOWP HOA: HSHURP DQODOMVAR GAMP LGHWHUHFRYHIELONV R \KHDAHN
JURXS FOUN LY YOOHE, FRP SOUQ) \WWHH SHRAGXQRVARXQIMG | XMUHFDK | BZ VAR \RHGHAERRN YOOHR WHDXHAURXS || WY/GHMP LGHG\WDAKHH SHRMG XQEVFRXQMG
1XAMUHFDK | BZ VDUHEGWAKDQWHGHADUY 1Y YOOHR WHDAHAIURXS WHH FHWR WHCHAADLY 1) YDOHRYHAHFWP DMG | LUYDOHLY BFR G-GLORXUFRQRIGDMS
DA HOVR RSHIDIRQYZ WMQLP SOLP HWRW ) DUYDOHLY JHHIDED HAP DAMGXMQ) YDODIRQWAKQTXHAKDNRMGHAHAVRXQAGFDK | BZ VR \WHDAAIURXS XMQ)
QVFRXQNDGG FEBLAB) DARQUDMYGHP HG UDREIEG! RAMHWSHR DAHN DvZ HID/SUYDQ) P DNANRQEURY/ CESUIMIY UHFHYMP LOUMBQORANRQYLOWHP DUNANGS L
CESURSUIDA QG DYDOEG! FXUHAAKNP DMG GHADBY SURFH-BVI P SHIGQ RITHY

1 \KI| LFLHQAQ RIP DIRQH MMV UDRIE® HXP DAMWHI QUYDOHR DFRQGURDCDMANANIP HONREDI DRY LFOGQ) HMURP HABOUP HADNQMEMMNY ZH
UHFRIQ) HWHI CLUYDOHR \WHREQI DARQ Z KHWHRED) DMRQLYLGRXUHG Z KLFK LV.IJHIHIDED XSRQIFTXMURY FROMKRNR)RUIGHYHESP HWWRMURKIK \WHCRP DORSHDIROR
KHDWHWV



&RQACRY ICHONY

SRMIPNCE QN HDMK L DEYDFHFRUGHDNIRQUAHYHGI URP. KRMORZ GHY DAFREPALHH-BWRQ! ROVAYLFHY FROIGHIHG\R EHSDWR \WHFRQUEFVSHIR P OgFH
REQI DR/ \XFK DV CESTADARY LQWMRQDQGRMHUIHY L DEYDFHFRMGHDNRQUHFH YHG | RUFHMIQLQB WP EXUHP HON VKAK D/AX WP LP SBP HBINRQ! HY DG LLL
P RXQNUHFHYHG Z KHD SRIQNDUHIWAKHG XQE-UH LGRQ+ RRY EXWRUZ KLFK UAYHOXHLY QR HABFRIQ] HG MCRHWHUHDMG SRONDUHQRY HABEHP H5 & RMWPNMITEONY
UHDAMG VR DGYDFH FROUGHDARQUHRH YHS | RUIHAY DG FHMEIQLGAUHRNIHP EXUHP HOVDUHUHFRIQ) HG DV UYHHRYHARHWMP R \KH UHIMG FROUIANE ROMFICEL QN DM
\RCP RXQVUFHYHG| RU+ LGRQ-+ RIRYDHUHFRIQ] HG DV UHYHMHZ KHOWHSROQNVDUHU-GHP HG I RUDI WHIRRGRVHYIFHE. \WH-+ LGRQ+ RIRWP HP BHU Z KIFK RQDYHIIH

RAPAYZ WMQWE R\ HOWR SRONIMKOFFH & REFNICE QA DUHLGFOXGHGLQGH HIHG UYHHY LORXUFRQRIEDAG EDDGFH\KHV
+ lGRO+ RQRY

+ LORQ+ RRWLYRXUIXHWR DOV OGP DNANY SIRILP SURVIGHGWR RAUKRAMCDIG UARVEURSHIY 1 HO® DOR RXUP DIHS | UWROHG RZ QHG DG GDHE SURSHNY
SOMASDMIQWKH+ LAY+ RRWSIRIUP  + LGRQ+ RRYP HP EHYHIQSROQNEDHGROWHINSHIAQ) DARXUSDMASDAY SURSH WY DOGWURXI K SOMASDIRQLOQD | LADMG
SINGHUSIRIUPV - KHOSRONVDUWHHDHGE + LR+ RIRYP HP EHY WH  DUHSURVIGHG Z LW D\KEWEIUIYH UL KVWR | UHH RUGMVARXQAG I RRGYRVHIYLERVLQWKH | XAMUHXSRQ
CFPP XOMROR WHUNXUHGGYHIR + LR+ RIRYSRQN 3RQVP D EHUHGHP H31 RAWHUWIKVWRWEL D/SOMASDMY SURSHWAY D/Z HIDYI RURKHUIRRGY DG VHYLEHYI URP
WULGSOWWY ((FOGQ) EXWRAP WG\ DL FOUBQBY FUOHY YOFDMRQSOANDIHY \KRSSQ) DQGAQQ)

$ VSROQWOHIMKHEW D+ LR+ RIRYP HP BHJ WHSURSHW RUSIRIUP SONGHUSD) V+ LR+ RCRYWEDHERQOD HAP DAGFRWEHISRONRAHFRWR RSHDIY \WH
SIRIUP  Z KIFK LFOGHP DAY SURP RIRQ FRP P XQFDIRQ DG OGP LQMDAYHH SHOAY DvZ HODAKHHMP DAGFRWR [¥ DGUGEP SIRY . KHOWHHSD P HOVDH
UHRHYHG Z HUHFRUG CP RXQIVHTXCOR \WH HAP DMG FRWSFUSRIQAR WHI XM UHG-P SINRQREDI DARDZ MKQ\WHACELDNY | RUIXHWR DOV SIRIUP DOG00 P RQNUFHYHGLO
H FHWR WHHWIP DMG FRVE-USRIQAZ WLQ GH HIHG UHYHKHVLQ RXUFRQURICDAG EDDCRH\KHAN - HHI DI HRXNGH CRMOUH/AR DAMMAQGAMP LQQ) \KHI DUYDOHR \WH
1XAMUHUHE-P SNRQREDI DARQXMQ) WINKFEDO RUP XD/ AKDBURVPVXMUHSROQABG-P SIRQVEDHS RQI CRRW\WDAFOGHKIMRUFDCH SHIHGH DQHWP DMR SROMKDIZ L@
HYHOXDD EHUGHP HG Z KIFK LFOGVDQHAY DMR EUDNDIH | RUSRQMKDAZ LQHHUBHUHGHP H5 DOGWHFRWR UHP EXVLQ) SURSH WY DOG RMHAMLG SOV Z W
UASHRAR RKHUUG-P SIRQRSSR QWA DYDMEGIR+ LARQ+ RRWP HP EHY :  KHOSRIQVDOHIMWKHGDVDUAKOWR DN DATQRZ GH3RUBDHGKRMDZ HUFRIQ] HD
WBANRQLQRZ GHG DG GDHEKRMUAYHHY MGFHZ HOUHDORWHIXHWMER DOV SIRIUP \GRQRU ) RMH-+ LORQ+ RIRY/I HAAKDADH KDL HG R \WHSDUALSDY) SURSHINY
Z HOBFDMWHI HAAR WH\EWEAYHUI KWABDAGE, \WH-+ LR+ RGRY SRIQNMWDATUHIMAKHGXMCQ) WH YOULEGI FROUGHDNRQ DEFFDIRQ I X EDGFH MGPHWWHI HVOHGUA®
HDMVRWHLMKOTFHR -+ LR+ RIRYSROMR\WH-+ LGRD+ RERYP HP EHUDQG+ LAROVHI RIWRADIY \KHIXMUHWGHP SIROR \WRH+ LORD+ RRYSRON

7 KHWEQORARQSUFHVI RUKH-+ LGRQ+ RIRYSRONOHUGAGE. \WHH SHRAGSD P HOVR WH\KLLG SOMA/WDIZ LABURYLGHWHI BHRUAVRXQMGURRP. RIVAYIFHXUQ)
\WHDRADUDOSURMAMROR . WHFRWASHUSR QA7 KHUHP D.QQ) WEQRANRQ SUFH VKD XUKHUDTRFDAG\R WH SRQMKDADH SHARGAR EHUHEH-P HG DOV \RHSRIQMKDADUA
IMAXHG | RUAWP DRMGESNDIH DG UWHFRIQ] H3Z KHOWRHSRQNDHUGHP HG © KUGIWHSRQVOHRAMEAQ ERN\KHHXP DMR \KHH SHRAMGSD P HOMR\KLLG SO

FRWB-SR.QVDQGWHHWP DMGEUINDI HOHUHHYOODAG DG\WHIP RQR UYHHUFRIQ] HEZ KHHIFK SROAYUHGHHP HGLY DEWMAMG\RWDAKHI LQOCEP RXQNIEBFDMG\R
WH\NEWEQYHUIKWR. WH PP HAR XVHWHSROAUH GRIYHR \WHIP RQAABGHE RUSIRMIAQ) \WHI BHRUGVRXQME.IRRGYDIGVHYLIERY GHAR WHSD P HOMR\MLG
SO DG SROVRABGEHP HG

: HOORHOQIFHMQY [HVIURP FR BUDQGFU-AWADLG DUDQIHP HOW \HH 0 DQIHP HWDIQG | DGROAVHUAYHOGY Z MMOQWH 5 HYHHS HFRIQURD WHRIRQLERYH  7KHFR
EUDQG QFHOWHI HHLY DERFDAG EHE HHQ\R R SHUR P DFHREQ) DARQY EDHGRQWHURANP DAGWEIEERHVHIQ SUFHY L 0D, 3 CRHHXMQ) WHUHIH [URP UR DOV P KRGO
L VMEWBQAYHULI KWI RUUHHRUGMVARXQAG JRRG/ RUVHYLFHAR \KH FU-EWALG FXAKRP HYX\Q) DFRWBOVP HKRGEDHGROOQHYDDDMOR RKHMILG SOV DEP LQVADRLY

© H\DM\ RXUSHJRIP DFHREDI DARQ UHDAGR SRONIMKHGXQEHH LORQ+ RIRYZ KHSROQNOHUHEHP H1 RUDI BHRUAVRXQMGIRRGRAVHYIEHE. \WH-+ LR+ RRY
P HP BHJ DQGZ H\DIM\ RXUUP DQQ) SHIRIP DOFHREQI DNRQ/RYHMP HDWHPXWRP HMP XAEHRA® UHFHYHY/DQG FRQMP HAKHEHH IWR \KHJI RRG/RVHYIF/SIRIGHG
+ LORQ+ RERW/UHP EXHY/SOMASDY SURSHWY DG CESTFTEGIWLLG SO Z KHOSRONOUHUAHP HGEB P HP EHY DAZ KIFK WP HWHUHGE-P SWRQREDI DIRQLY BHEAHED0G
\WHUHIMG GH HIHG UYHDHLY UFRIQ] HELORK-UUYHHY I URP - P DO HG DG | UG SURSHWAY LQ RXUFRQRICDMG WIAP HQVR RSHDIRYY $ GAMRID Z KHD+ LORD
+ RRYP HP BHYUH{HP [ DG FHWIFDM/DARXU



RZ QH5DOGGDHGKRMY Z HUFRIQ] HURRP UHYHXH LFOGHGLORZ GHG DG GG KRMUAYHXHYLQ RUFRQRICDMG AP HOVR RSHDMRY/
) DUIDXHO HOXUHP HOW 9DOXDIRY+ LHDUAQ

) QUYDOHLY GH LQHE D/WH SUFH\KDAZ RX@S EHUHFHYHG\R VHEDQ DAFARUSDGVR DM HUD CCELON LQDQRGH® WIQLRNRQEHE HHDP DUN-/EDWA STOVRQWH
P HDAXUWP HOAMEDM LH DQH WBUFH : HXVHWHKUHH GYHOYDODMRQKIHIK | RURDWLLFDARQR | DUYDOHP HDXUP HONV 7 KH YDODMROKIHIDUA LVEDHEXSRQWWH
WIQSOHA R BAWVRWHYOODMRQR DQDAHNRUICELMN DVR WHP HDKUHP HONEDM , GBXWUH HUBLRDED \R\KHDAKP SINRQ/AKDAP DIN-AEDMA SDQNZ RXGE XVHLQSUFLQ)
DQDAHARUGCE@Y , GBXWP D EHREVHYCEGIRUXQREVHLYTE®! 2 EVHLYCEGLCEXW DUHLCEXNKDAH GRAKHDXXP SIRQ/P DUNA/SIMASIQVZ RXG XVHLQSUAQ) \WHDIARJ
CHON GYHESHGEDHGROP DNADBRANGHS | IRP LGE-SHIGHNRXUAY 8 GREVHLYTEGILOSXW DHLCEWWKDAH GRARURZ QDAKP SINRQ/CERXVMMH TP DUNAABDMA SOV
Z RABXVHIQSUAQ) \WHDXHNRUCCEL DI GYHBSHE EDHG RQWH BN RUP DIARQ DYCLOEGILQWH AP WIGFHY 7 KHWUH\WUKIHIDAQ R ICEXVIVAKP P DU} HGEHBZ

¥/ HHD + 9DDONRQLYEDHEXSRQTXRMS SURHY XQOOWMMG | RULGHNFDCDAAN RUCCH QN LQCRRYHP DINHV

$ /HHD +9DDDIRQLYEDHEXSROTXRAG SUFHYI RUMP LOUDKHNV DG ACELONIQIRRYHP DNV RURKHULCEXW\KDATUHREVAYCEG! | ROHDXANRUCCELON HAKHU
AUR® RIQAUAD | ROKEWIDNID \WHIXMP R \WHLONKP HOW

$ /HHD +9DDDIRQLYEDHEXSRORKHUXREVAYIEGILCEXW\KDADH LI QI LFDQARKHI DUYDOHP HDMXUHP HQV

7 KHRDWLLFDARQR DAHVDQG QRO Z MMQWH YOOOMRQKIHDK, LVEDHEXSROWHEZ HMBYHR LOBXVARDAM I QU LFDQARWKHI DUYDOHP HDXUHP HONQIW
HQHV 3URSHURIAMILEDNRQR! | QUYDOHP HDKUHP HONVZ MMOQWH YOOOMRQKLIHIK IV FROIGHIHGHIFK WBRMY SHIRG 7KHXHR Gl HHWP DNAADAKP SINRQ/RU
HIXP DINRQP HKRG/P D KDYHDP DAUDCH | HRARQWKHHXIP DAGI DUYDOHIP RXQN

" HIYDIYH, QXKP HOW

© HXVHGHUYDAYHLQMKP HOVDVSOWR RXURYHIDIVADAD\ \R P DL HRXUH SRKUHVR P DUNHNIMNY DARADMG Z 1\K | OFXDIRQY LOLQMIDM/DQG | RULIQPXUMEA
H AOQHWDM : HUIXD® P RARUMWHI LQOGADOMELON DG FUH-EWANIEQ) R WHFRXQMSDMEAR RAUGHIYDIYHLQAKP HW : HER RAHDMILQR GHIYDAYHI LQOGADD
LOXKP HONVI RMDEQ) RAGHXDMHSXERHY/

: HUFRUG DOGHIYDAYHYDVDIUYDOH 2 QWHCDMWKHGHIYDAYHFRQMPAY HOMIGLOR Z HP D GAIDMKHGHIYDAYHD/RHR WHIRGZ LY DKHEIHR DI RUFDIAG
WIQRNRQRUKHYDUCE@V R FDK IGZV\REHSOG FDKIGZ KHZH DKHEIHR \WHIDUYDDHR DUFRIQ] HSDAHWRUACE@N  1DUYDOHKHEIH  RUDKHEIHR RXU
LOYHAR HOAQDI RMIQRSHIDIRY  GHAYHIME HOMHGIH - &KDQIHYVIQWHI DUYDOHR DGHUYDRYHWDAN TXOM LHG GALIDMEDGKLIK® HIHRMHDYDFDK | BZ. KHEIHRUGHA
LOMNE HOAKHEIHDHUFR B-GLORKHUFRP SUKHULYHLGRRP H BW LORXUFRQRIEDAG\IEAP HOVR FRP SUKHOLYHLGRRP H GAW XQIDKH DHUFDMI LHGLOR FHOQQIVIQ
WH\OP HSHIRG RUSHIRG/GAUCQ) Z KUK WHKHEI HBWIQRMRQDH HAVHLQQIV &KDQIHYLQWHI DUYDOHR DGHLYDAYHWDAY TXO0 LHG GALIQDMEDIGKLIK® HIHAYHD/D
| UYDOHKHEIH DR Z 1K \WHJ DQRUGWRQWKH KHGEI HG DAFARUCCELOUA WDAY DASEXBEGNVRWHKHZ HG UM DHUFRG-GLOPXUHYSHIRGHIQQV || ZHERGQW
\GHALLFDT) GHLIDAMDGHLYDMYHDV/RHR WHIERYH FKDQIHYVLQWHI DUYDOHR WHXQE-MI DAG GHLYDRYHLOWMKP HINUHU-SRIMGLOPAUHMEHIRG HDQQIV / INZ VA WH
LCH I HAYHSRMROR GALIDMG GHLYDAYHLIQAKP HONVLY U BRWG LOPXUMHNSHIRGHDQQIV &DK I GZ VIURP GALI DM GHIYDAYHI LCDGRDOQMKP HONOUHFDMILHGZ LMQ
WH\CP HFDAIRY DARHIWP EHQ) KHEIHGLQWHFRQRICDME WEMP HOWR FDK | BZ V Z KIBIFDK | BZ VIURP XQELI CDME GHULYDYHI LCDGRDOQMKP HONDUHLGFOGHGD/D
LOMHAAMY) RV

1 Z HGAMP LGHWDWZ HTXOW | RUDQGZ LG QDMD GHYDRYHDVDKHEILQ) LOMKP HIAVDAKHGMI DIRQE@MZ HI RUP DD GRAP HWIBUHIMRQKLSVERE HHOKHEILQ)
CRYMEY LFOGQ) \WHUM P DI HP HWREVIRAYHDQG\RDA | RUXQEHMEN.Q) YOURXVKHEI HWDQUOARYY 7 KLY SURFHWLGROXGHYP DRKLQ) DOGHIYDAHAKDADHGMIQDMED/
FDK 1 BZ KHEIHAR\GHALLF | RFFDAMGWDQOANRYY NG DOGHIYDAAHY GALI QDMS DV CLUYDOHKHEI H/AR\SHAL LE DAHVDQG CCELMNAY LOWH FRQRICDMS EDDFHKHHV
DOGGHMP LQQ) \WHIRMIQPXUHER H SRXUHMR WHGHAQMHWR HOAR WHI RULIQRSHIDIRQ! RUD GHAYHR HYWHGIH

2 QDTXDYMD EDLY Z HDAMAW\KHH T HARYHHWVR RAUGIDMS KHIIHYLQR VAR \WH YDUCH W LOWHFDK | GZ VRUIDUYDOHYR - WHKHG) HS DAV RUREQI DRV
XMQ) \WH+\ SRKHIFDO  HIYDRYHO HKRG 7 KLY P HKRG FRP SDUV\KHPXP XORYHRBQIHLQI RUYDOHR HIFK KHEILQJ LOXWKP HAR\KHPXP XOWYHRDOIHLQI QUYDOHR D
K\ SREHNDCKHEILQ) LOXRKP HONVZ KIFK KDVWWLP VAKDACHRNFDD P DK WH FUMIADOMP VR \KH URSHRRYH KHEI HSWBQUERNRQY 7 KXV WHK\ SRKHNFDOHIILQ)



LOAKP HOAY SUAKP HEWR SHUHR® RIVEARHKHEIHGFDK IGZ V|, GH I HAHIRA UAKOVZ KHWHPXP XOMWHFKOQIHLQWHI DUYDOHR WHKHGILQ) LOXWKP HOW FH-B/WH
PXP XOUWYHADYHLQWHI QUYDOHR \WHK\ SREMHINFICKHGEILQ) LOXKP HOA HAVFRMMXHKHEIHIFFRXQIY SIRSHAIYHD Z KHOWHGHYDMHLY (R GBQIHUKLIK® HIHRAWHDY
DKHGEIH WHXQEHOLQ) KHEIHG\WIQAMRQLY QR (R HUSURTEGI R AWHKHEI Q) LOXKP HOV SIY VARTS \MIP LCDMGRUH HIAMHG

EXUHR 7 IDQMIRY

7KH8 QWGH\DAVGRIU 86'  LVRXUWBRIY PXUMER DOGLMKHIXQRIRICAXAUMA R RXUPRQRICDMS DG XQFRQRICDMS HMWVRSHDMY LOWHS 6 7KH
IXQRIRICAAMR. | RURKUFRQRIEDAMS DG XEFRORIEDMS HMEVRSHDIY RANGHR WHS 6 DWKHPXUHER R WHSUP DY HRERP LF HYURGP HOANQZ KIFK WHUASHRMH
HQIWV RSHIDAY $ WHNDQG CCEL QNP HDKUHGLO! RULIQPXUMAHY/ DHWIQMAGLQRS 6 DARHSUAYDAQ) H AKOQHWDM/LQH | HAD/R \WHI LDGRLCOWBM HNEDMDQGWH
UADMGI DO/ DG WY QAR DESTFCEGIGH HUHGLGARP HVY B/ DUHUH GRMSLQDFARXP XOAMS RMHUFRP SUHKHUYHLGRRP H GW LORXUFRQRICDAMS EDDRH\KHIV , FRP H
DQGH SHOHDFFRXQNV CUHWNDQ/MMG DANHDH DI HH FKOQIHUDMI ROWHSHIRG * DQVOIGEMYIURP 1 RHIQPUHEA H FKOQ HUDMAKDQI HY UHDMG\R WDQOAMRY/

GHIRP LCDAGLODPXUHEA. RKHWDQ DO HMWVI XQRMRICAUHER RUQMFRP SIQ UAHYCEGVDQGSD CEGVGHRP LDAGLODPXUHR RKHADQDQHMWMVI XGURIO
PXUHR WDADHQRAR DERY WP LOYHIR HWDMHOHWFRIQ] HED/IDQ GW RQIRHIQPXUHER WIQORNRQ/IQRXUFRQRICDAMGWEA HOVR RSHDIRYY : KHHAHWEQ
\GHALLF HYIGHIFHIGEFDMVLQMRP S UHFHYCEGVDQGSD, CEGVZ LORAEHVHMBGLOWHI RUAHHEG! XMUHDQGOHR DAY WP (DM JOQVDIGARMVIURP IRHIQ
PXUHR H AOQYHUDMAKOQ HYDHUBFRIQ] HGD/RKM-UFRP SUKHRLYHLGRRP H GW LQRXUFRQRICDMG WIAP HOVR FRP SUKHQUYHILGFRP H GRW

» QUXUDQRH

© HOUHVHD LOWKUHG RUBRYXS \R RANKLLG SOV LOWKUDGFHGHEAMEGY| RUIHIHDOITEMN DAR QCELOW DUGZ RIHY FRP SHODIRQDWRXURZ (H5 GDHE OGP DIIHG
SURSHWAAKDASDMASDMIQRXUSIRIUP V - HSXUKDHLQKUIFHFRYHIHI RUFDIP TP RQMKDAY FHHGRUGHSANEGIREQI DIRYY , QDEIAMRY WURKIK RXUFCBIYH
LQXIDFH\KEMADY  Z HSOMASDMLIQUAQMKUIGFHDUDQI HP HOMKDABURYIGHFRYHII HI RUDFHIBIQ SRMRQR - RXUGHBANEGY DG RUDAVDYDI LCDGADOQMP HADY |RUFDIP
SD P HWRQRXUHD IQXIFHSIRIUP IR Z 1\K SURSHWY DG FDAOBV LQXUDGRHI RUFHNIEQIQM DIR ICKRMY WDAHUHQKUBGE. RKHAMLGSDMEY 7 KHHREQ DARY/
DQG UHQUUDFH CUDQY HP HVFOQFDAHWP 1Q) AL HIHFHVIQWHUHFRIQUROR DAHV ACELOWNY JOQYDIGEMYERE HHQUSRINY SHIRGY DIKRXIK \MHHIP RXQN

XGP DA R IVHAZ KHWH UHIDAG FOEP VOUHVANBG 2 XULQUKUIGFHUAHLYHY DUHCFRXHG EDHG RQRXUGHSXPUEBY UHDMG\R \WHHXIP DAGXGIP DMFRWR FILP VKDARFPXUG
GUQ WHFRYHIHGSHIRG Z KIFK LROGHVFIP VIGRXUHE EXVRAB BRYG |RUZ KIFK Z HZ LOEHUASROUE®! 7 KRHHXIP DAV DUHSUW-EDUHG Z W \KHDWMBFHR RANGH
CRXDUHY GG FROXGEQWV 7 KHXGP DMFRWR FOIP VI RUDFRYHIGSHIRGP D GlIHUIURP. RXURLLILCDCHXIP DAV

6KDLH EDHG&RP SHODIRY

$VSOWVR RU DG 2P QEXV, HMYH3OQY Z HIY DGWP H YHAMY UMMPAGWREN XQWOGUMMPRGVEAN 568V QRO LHGWRANRSIRY/  ROIRY/
DOGSHURUP DGFH YHAMY UMMPAGRAN XQW DG UAMEAG RN FRIBAHD  SHURIP DOFHWKOWY  \R RXUHDILEBIHP SR HVDQGCH HIHG\KDIHXQW * 68V \RP HP EHY
R RXUEROGR QURRY

1 568 VIHHDD YHWQHNXOCDUOOQAIED HOVRYHNE R ROKUH\ HOLYI URP \RHADAMR JUDQA HAMGS 68 VIHHIID Z LQEHVHNBG RARH&RP SI) VFRP P RQ
VRAN Z W WHH A-BIROR AHVEIQLY. DUB/AWDIZ LOEHVANBGLOFDK. 7 KHJIUDQAEDM | CLUYDOHSHNKDUHLY HNXCOR \MHFBMQ) WHAN SUFHRQWHJI UDOAEDA

T 2 SIRVYHAMRYHAKUH\ HOWLQHTXCCOQQMOQUEED HONI URP WHJIUDQAEDMOGWP LDM  \ HOLYI URP \KHJUDQAEDM RUFDUD-UL WHLQE YIGDOW\HYLEH\MIP LCDM/
XQEHURHMEQALRXP WIRHY 7 KHH HIAVHSURHLY HIXODRWHFERLCQ) WRFN SUFHRQWHJI UDQWEDM 7 KHJIUDQAEDMI LUYDOHSHAKDUHLY HXP DAGXMCQ) \WHIGOAN
6FKRBV0 HIRQRSIWRY SUAQI P R3D

$  3HIRP DFHWKDUYOHVANBGDAKHHIGR DWUH\ HIUSHURP DFHSHIRGZ W SHFHOAR \KHIY. DLB/AKEWMPAR CFKUHYHP HNEDHG RQWWHARP SRXQG OO
JUZWIDM &$*5 R WHERP SO VIGHVMG HILQQIVEH RIHLQMIAW SHOH DSURYIMRQI RUGFRP H\E H/DQGG-BUADIRQDGIP RWDIRD  $ GWWAG
(%7'$ WHUBGWRD/( %7 $ &$* 5 DGWHRMU  SHAHOWR WHDY DB/AXEMAAR CRKUIHYHP HUWEDHGROWHERP SIQ IVIBHFKIGZ ) &) SHAKOH
&$* 5 WHWGWD/) &) &$* 5 7KHREOQ®P B-UR SHIRWP DOFHWKDA\WWDAHINHDAGR HIFK SHURUP DOFHP HDAKUHLY EDHGRQDQOAKUHYHP HONCRAUMWDMO
ERNFDAY (DQJH/IRP D] HRSHAHDAR  SHIFHOABD, RAW7 KHJUDQAEDM | CLUYDOHSHNKOUHI RAKHVHLY. DB/ LY HIXOORWHFBRICQ) WRAN SUFHRQ\WHJ UDQAEDM



$ ' 68 VOHIMK-G\R RAUGE-SHIGHV AR DG DHIXE YHWGOUEQRQ | RUHMBEGIRQWHIWIDAEDM ' 68 VIUHVANBG I RAKDUYR \WH&RP SO VRP P ROWREN
Z KIFK DHGHIYHIEGIXSROWHHIMHUR \WMP LDIRQR WHLQE YIGOONHYIFHRQRXUERIGR GUHRARLYRUD FKDQI HLQFRQMRO 7 KHJ UDQAEDMI DLUYDOHSHMDUHLY
HIMXOOR WHFBRMQ) \WRAN SUFHRQ\WHI UDQAEDM

: HUFRIQ] HWHHWKDUH EDHGSD P HOMBQURIRY/Z KHOVHLYLEHYI URP \WWHIHP SR HHVDHUFHYHG DG UHFRIQ] HHAMHUDFRIMERIAQ) LRUDHIQDEAWRICENGLQ
FOSMBCRUCFARXQIVSD) CEG! CFRXHGH SHOWMY DG RKHULQ RAUFRQRICDAMS EDDIFHKHHV G-SHIEQ) RQZ KHKMHAKHLOQIKP HWJIUDQMG\VDN WHHTXW RUCCELON
RO LFDARQFUMID 7 KHP HDMXUHP HWREMRAYHI RAKHVHHTXY [Z DB/ LV WHHWP DG CLUYDOH DARHIUAEDMR \RHHDAW LOXWKP HOMKDIZ HOUHREQI DAGVR MXH
Z KHQHP SR HAVKDYHUHIGHHGWH UDAMMVAYEHDQGADM LHG D0 RAHUFRQAWRQ/GHHADLY R HOLDWH UL KVHR EHGH IWURP \RHLQWUKP HON 7 KHFRP SHODIRQH SHOH
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& DK HNXYDBIQNV DQG UAXURRMG FDK HNXYDBQVSUP DO FROMMGR WKRVMP [QMMME-DIQ) PRH P DUHNXQB/Z W P DMAM/R GWWDD GO VOGWP H
G-BRIW 7 KHHAWP DAVG I DUYDDHYZ HIHEDHE RQDYDMMEGIP DN/BUAQ) LQRP DIRQR P LOUILCDGA DO QKKP HON

7KHHWP DAGIQUYDOH/R RAU HHD & WP G-EWE HHEDHERQSUFHVIQTRYHG-EWP DNV 7 KHHAP DMGI DUYDOH/R RAU HYHD (R WP G-BVWZ HHEDHGRQ
|GEFDMYHTXRAMUHFHYHG | ROMP LOUMKORY

1RM  / HDRV

: HODHKRMBURSHIWY @G FRSRIDMRI | LFHVSIFHDQEHIXSP HYWVHE DAKRMY DOGFRSRDMRI LR $ VR ' HHP BHU DG ZHODHG KRMYDG
KRMY UASHAIYHD XQEHURSHDI GDWHY DG RAUKRMY XQGHUFCBAIOBDAY \ER R Z KIFK Z HHWHICEOIM/R FRORIEDAMEI , ( VDGZ HHQRQ UFRUHWRXY 2 XUKRRD
®DH/H SIUHDAYDURXY GO/ RP WURAIK Z AW YD LQY UHGHZ DCDQG WP LCDMRQRSWRYY DG WHP DVRUMY H SIWHEH R

2 XURSHIDIY GDH/UNLH L 11 HS®DHSD P HOV RUPLQP XP SO P HW D/FRUEFNCED WMBAGLOWHODHDIWHP HQV L. YDUCEGIGDHSD P HIW RUFRQMIHN
UHQBY Z KLIFK DIHIHGHD® EDHERODSHAHMHR WHXQEHBLQ) DRHA UYHXHYRUDHG-SHIG-QNRQFKOQHY/IQDOIQE  RU LU BDAHSD P HQVHNXCORWHJIUDMIR WH
1] HGRUYDUCEGI UV, QDEAURY Z HP D BHUNXLME\RSD. VRP H RUDEDR \WHFCSAMIOFRWVI RUNXUWMUH HIXLSP HOADQG GDHRTELP SURYHP HOVLOWHKRMGUQ) \WHWMP
R WHODH ) RURSHIDIY GDAH/ GDHH SHOHUHDY \R1L[ HSRUP QP XP SD P HOVLY UHFRIQ] HE RODMALLIKWICHEDLY RHAHODHWLIP DIGGDHH SHOHUHDMY \R
YDUCE®ISD P HQVLYH SHOHGDVIGRAUHS Z W TP RQIVUHFRIQ] HELQRZ QHE DG GDHGKRAMCH SHOAY DG HHIDODQ5 0GP LQMADAYHH SHOMYLQRXUFRQRIEDAG

WBAP HOVR RSHDIRYY ) RUFCSABOBDAY WHIP RMY DARQR \WHDXANYUHFRIQ] HGLQG-BUHADIRODGG



P RAWY DNRQH  SHH LQ RXUFRQURICDMS WP HOVR RSHIDINRQY DG LY UHRIQ] HG RHMHWKRWWMUR \WHEDHWP RUXVH XD HR \WHXQEHO® QI DVAN7 KHLQMHXNRQWH
FEBAMUOBDHREQI DINRQLY UHRI Q) HELQLQMHW SHWHLQRXUFRQRICDMS WP HQVR RSHIDINRQY

7KHIXMHP QP XP BHMSD PHIVDVR ' HAHP BHU ZHHDVIR®BZ V
2 SHDMY &DBMID
| HDW/ | HDWV
<HU QP LaRY/
7KHIDW
7RICP LGP XP GDHSD P HON
| HW CP RXQNB-BUAHIY LQMBIN

SUAHQWDOHR P LGP XP BDHSD P HW

| HDHH SHOHI RURSHDMY GDAH/Z D/DVIRIBZ
<HU( QG5' HHP EHU

QP LARY
)UHG

SRQMIHW

1RM QR H7OH
,GFRPH7O 3WRMMRQ

2 X SIRMRQLGFOGHY! HEH.D0 WM DG | RUHLI QLGFRP H\E HYSD CE®H 7 KHGRP KAV DOG I RIMIQFRP SRHOVR! LFRP HIURP FRQIMNQ) RSHIMRQYEH RMLGFRP H
\§f H/Z HHDVIRTRZ V

<HDU( Q@HG' HHP EHU

QP LARY
8 6 LGFRP HEH RUAV
) RMIQLGFRP H GW EHRUA

,FRP HIURP FRQMXQ) RSHIDIRQVEH RUHLGFRP H\S] K/

7KHFRP SRHONVR RXUSIRYIMRQ EHH IWI RULGARP H\S HvZ HIHDVI RTBZ V
<HDU( QGHG' HHP EHU

LOP IARY
SXUHQN
) HHID
6\DIM
) RHJIQ

7RECEAUBQN

" HHWG
) HEHID
6\IM
) RHIQ

7RBEOH HIHG

7RBCBUIRMRY EHH W RUGFRP H\E HY




5 HFRAMDIRY/R R SURIMRQDAKHS 6 WEMRY DM \KRHSIRYMRQ EHH W RUGFRP H\Y HVZ HIHDVIRTBZ V
<HU( Q@G HHP EHJ

LOP L@rRyY
6VUMALY 8 6 |HIHDOGRP HWY SURVIMRD
GVBMLGFRP H\VE[ W/ GHAR 8 6 [HEHIDN EHHIW
,PSTAWR | RULIQRSHIDIRY/
(IIHAVR \KH7&- $PW 2
&R SRUIDMUARKRXU) 2
&KOQUHIQGH HIWG\Y DAHADODMRDBZ OFH
3URMMRY BHH IWI RUXGFHMHOWT] SRMRY/
2\WHJ QW
3WRYIMRQ EHH IWI RUGRRP H\S HY/

5 FWKRMUCQ)

*XUCQY \WH\ FOUHOGG' HAHP BHU RXUFRQURTBGI RMIQFRSRIDIRY &) & GVUEXAG\WHWERNR FHIBQEMADUH WH ' IMUEXNRY/  6XEVHTXHAR \WH
" IMMEXIRYY WHAMMEXMG \VEMADUHYZ LORZ. EHIGFOXGEBILQRXUS 6 |HEHDIDGMEBMIGRRP HV 1LOQIV $ VDUAKOR WH' IMMEXWNRYY Z HIGRXUHGGH HIMGLGRRP H
W HSOHR  PLOR) FOAQ L BWFRAQ 8 6 GHHIG\H (CHOM/HDAG\RWHAWEMG\VEMAIUN/R P LARQDGG LU WP HDXUQ RXUH MY GH HIHG\
DAHVOQGCCELOMYDQGRIHAY QCELONAYDAKHH | HRHVE UDAVDAZ KIFK WH Z LOUAYHYHLQI XWUHSHIRGY BAXAY [QDUGAIROR (HMMY/R P LARY

*XUCQY \WH\ FOUHOGG' HAHP BHU Z HH 1 HAMG\E R FRUSRIDMUKRMUQ) WIQLRNRQAKDAGFOGHG L \WHRUDQ] DARQR + LARQVDWHVDQG\MEMADUHVIQ
SUSDDIRYI RAMMH\SIQR VDG LU DUMBKRMUCQ) R + LORQVIQMCDIRDCDAANVOGG VMG \WH LOMCDIRDOSMUKAMIQ) 7 KHIQMDIR DOAMKRMUIQ) LORYHED
WIQMHUR FHIBEQDWHNV LFOGQ |, 3 XVHBLQWHIQMIDIRDCEMHY |URP 8 6 \XEMADUHR | RMIQWEMADUHY DQGEHTP HHIFAYHIY' HHPEHU  7KHWEQUHUR
WH, 3 UAXOAGLOWHUHFRIQWROR I H SHOHUSUAHOMY \WHHIP DMGS 6 \Bf H SHARMG\R EHSOGLOIXMUH\ HIWRQLGFRP HIHHDAGI URP \KH, 3 WIQJ HIHG\R | RUHIQ
EMADUH ' XHRWHRDGQIHY/LOWHI RREUQN \WHERP SIQ) DIG\WHH SHRAMGOSSTFIEGIY UDM/DAZ KIFK RXUGRP HWIF GH HIMGMY DAHVDQG ACELONYZ LAOUBYHIHLQ
1 XAMUHSHIRG/D/DUAKOR \KHGAAUEHG\WKRMUQ) DRIV RXURNP DAGGH HIGH | HAWH\E IDMIGRUDHGI RAWH\ HIUHQGG' HA-P BHU , QREDWHH
WOKPXUCQY WNIQLAMRYY Z KIFK BHFP HHIHAWHIQ HRPEHU  UAXGAGLODGAWRDOGRP H\ H SHOHR P LORQIQWHSHIRG

70 &XWDQG- REVS PR

: HHRIQ] HGDSRMMRIDCEHH WOVR ' HRHP BHY R PLOR) R ZKIK P LARQZ D/\KHUWAXOR \WHUHP HDXUHP HOWR 8 6 GHHUWHG\WY DARNDG
HONW/DGRMHM BN $VR ' HHP B Z HP DGHDEWMKF HQVR\WWH SURYIMR(DCEP RAQVUHRGHGD/R ' HRP B DVARIBHGEHBRZ

$ ' HHUG\Y DWHNVDQGICEONYDQGRNHAY QDEOMY : HUP FDKUBGGH HIHGW DAHVDQGACELMMNYDOGRNHAY  CCELONYEDHGRQWHUDM/DAZ KIEK \WH DU
H SHARG\R UYHYHLQWHI XM Z KIEK IVIHHID  SHFHA? KHSUIRYIMRICIP RQNVUFRGGDVR ' HHP B UHDMG\RWHUP HDXUP HYR RXU
GHHWG DAHVDQGAE QN XFHWOW SRUMRQUAHYH/DQGRI-A] CCEONYZ HHIGRRP WY EHHIWR PIMIR) PIORODEG PILARY
UASHRRYHD + RZ HYHU KLY UHP HDUKUHP HWZ DVEDHGRQHMP DMVDY/R \KHHIRR HMWEDMR WH7 &- $ PADQGRXUH LMY DEDOMYR WHQ®P HRXVARP SB[ \if @
FKOQHVIQWH7 & $ FAB SROFRP SBINY RAUDCDOMYR \WH7 & $ FNDQG DARADAG U XMIRYY Z HOGHMMG RUSIRYIMRIDIIP RXQAE UFREQ) DQDEAMRION
EHHWR  PLAORQGAUQ WH\ HIUHGG' HR-PEHU Z KK Z D/LFOGGLQLGERP HY H SHOHIQRXUFRQIRIEDAGWEM HOVR RSHIDIRQYY

1 ) RHIQWE DARQFKDQIHY $ RGH WP HWEQANROWY LVOSSTHG\R | RIHIQHIQQIVSIVIRAG® CRAKEMAMG\RS 6 W 7 KHRHWP HWDIQMROWE LVEDHERORXURED
SRW  HOQQIVOEGSRIW (3 \KDAZ HHSUMRAO GHHIGIURP 8 6 LGFRP H\E HY EXWYDRAWGDADGZ HASF IDMWKDQWHI HEHDOFRISR DM UDMR
SHAQM  HUFR GG DSIRVIMRIIP RXQVRURXURGH WP HWEQMRQWE  QCELOW | RURXUI RUALIQVKEMADUHY EDHG ROHANP DM DVR WHHIFR HOWDMR \KH
7&- $ AM RURXUFRQURTBG | RMIQVEMGDUHDGHAP DWR WHWREDSRW (3 I RUGRFRQARDGI RHMIQWEMADUHY : HSUYRA® BFREGDIHHID
GHHWG\] ROV | RURKUGH HIMGHOQQIVDMWHWEIMAY  SHFHOADM DOGWHISSIFDIROR WHWIQLNROWY  UAXOVIQWHHHIQQIVEHQ) \KEMRMG\R D
®Z HADM UAKANY LODSIRIMRIOGRP HWY BHHIWVR ' HR-P BHU R PIA@RY$VD



WAXOR CEAMRTOIXAFHMK-GE \WH8 6 7UDXY ' HSOWY HIAZ HUH LGHG RUFDBXOWRYY DG UFR G-GOQDEAMRION EHHIVWR P LARQGAUQ) \WH\ HU
HGG' HHPEU $ GANRDD Z HKOGRAHFRE-GRHBQGH HIMGWY DAHNV SUP DUO BHDAGWR( 3 GH LAW | RUVRP HI R QUEMADUH/EDHGXSRQDD
H SHABIRQWDNRVY EHH IWURP \WFK DAHIVZ RXG EHUID H5Z MQWKHI RUAHTEGH XMUH 7 KHUFRIQWROR I EHIH IWI URP \KHGH HIFG\Y DAHVSUYIRA®

RAHFREGUKGIOMLGRP I EHHIWR P LARQGUQ) WH\ HIUHGG' HAHP EHU
T 2 XNCHEDWVGAIHHFY : MWWWHFKDQH/P DH\RWHS 6 \If DARQR | RULIQHIMY LGFOGQ) \WHAKDQHVR D\WUMRUCOX P R \B] DIRQ WHIQNRGEIROR D
AYICHIG SDMASDIROH HP SINRQ DG WWHFKDQ HARWHPXUWHOASE DIRQR * ,/ 7, Z HGHMP LGHGRXUPXUMHAP HKNRGR FOBXIDY &) & RAMGHEDIVAKRXGEH
UYVHG\R LFRIER DMWHT7 &- $ PAKDQIHY $ VDUAKOVZ HUFRG-GOGAWRDOHHIG\Y (CEHOMVR P LARQGUQ) WH\ HUHGG' HH-P B ZIMQ
LCFRP HVY H SHOH BHH IMIQRXUFRQRICDMG WIAP HOAR RSHIDNRQ/
2 XUCFFRXQIGY | ROMHHIHAWR WH7 &- $ PWZ DVARP SBIMDVR ' HAHP BHU
* HHIHG, QR H7O WY

" HHUHGLCRRP HWEf Y WSUAHAKRHWE HITHAWR \WHGALT HHAHY BRE HOWHERRN DG EDVHYR DWHWV DG CHOWY SOVADW |RZ DG WP V 7 KHM HIHFWR WH
\WP SRIDY AlTHHAHY DG AW | RZ DBV AKDAI LYH UNAVR RAUCHAZH HUHGWS HY/Z HHDVIRTBZ V

' HRPEH

LOP L@RY
" HHWG\Y DAHV
1 HARSHDNY RWFDW IRZ DB/
&RP SHODIRQ
5 HHYHY
&CB\IOBDHREDI DARY
" HHUMGLGRP H
2WHU
7REOIRWGHHIFHG\Y DAHV
/ KV YDODNRQDIBZ DFH
" HHWG\Y DAHV
" HHUG\WY QCEOWY
liscY
$ P RWLQ) LQIQIIEGIDAHN
, QMHAR HQARQI RIIQKEMGDUH/ 2
" HHWGWY CCELOMY
1 HABH HUHG\S HY

$VR' HHPEU Z HKOGI RMIQGHNRSHDNY GWFDWIRZDG/R  EQRY Z KIFK UAKGMGLQGH HIWGWY DAHVR P LARQI RU RHIQMUMGRNRYY
$SSRIPDAMD  PLARQR RXUGHHWG\WY DAMVDVR ' HAHP BHU UHDM\R HAVRSHDNY WA IRZ DBAKDZ IGH SHEHEHD — OG Z LN GWAKID
PLAIRQR WDNPRQM SUQI IO $SSIR LPDMD P LARQR RXUGHHWG\E DAAVD/R ' HAHP BHU UAKEAGIURP CHARSHDIY GRW/FDW | RZ DBAKDN
DHQRAKEMAMR H SILDARD © HEHIHYHWDAMNYP RIMANHD \WDQ QRAKDAKHEHH IWURP FHIEQ! RIHIQQHARSHIDNY GAVFOL | RZ DUB/Z LORAEHUDT HG , QUFRIQURY
R WKLY DWHAP HWZ HSURYIGHE D YDODMRQ DIRZ OFHR PLORQDVR ' HAPEHU RQWHGH HIHG\Y DAHVUHDAY \R\WHI RIHIQGHARSHIDNY G
FOUY | RZ OB 2 XUNRIEDYDOOMRQ DIRZ DFHUHIMY \R\KHHQHARSHD) QWA | RZ DB/DGRMUGH HIFGWY DMVGFUDHS P LARQGUQ) \WH\ HIUHIG-G
" HPEU UDHGRQRXUFRQUGHDIROR DODYLIMEG!SRVMYH OG GHI DAYHHVMGHTH Z HGAMP LGHSWDMZ D/P RIMANHD \WDQRAKDAZ HZ RXCB EHIEGIR U] H
WHEHHIWR AHMBQI RMIQGH HIWG\Y DAVHVDQG UHBDWHG YOODMQOEBZ DGRHVR P LARQDIDQWRXUI RMIQGH HIMGVE] DAFIV $ GAURDD RAHJI CRRVKDAEG RNV
KDYHDQ P SCRARQLGFRP H\Ef H SHOH LFOQQ) BYDDDMRYVR FHIEQI RIIQGH HIHG\E] DAV OGG\WHUDARADAG YOODMQDIRZ DR UAKGMGIQD P LARQ
WBANROR \REDYDODIRQDIRZ R/



70 8 QRHIMQMN

: HFOWMI\ BWHYH/IRAWY XQRHIRQNY Z WL Q PXUHOACHRP H\R HYSD) CEGIDQGRMHIGQY WP CCH QWA LQRUFRQRICEDMG EDDAH\WKHHV 5 HRIAMDIRQVR \WH
EHILQRQ) DGHXEQ) [P RXQVR XQUHRIQ] Ho\M BEHH IWZ HHDVIRTRZ V

<HU( Q@G HHPEHJ

QP LARY/
YDDFHDAEILQQQ) R \ HU
$ GAWRQVIRAS SRIMRQ/UHDMEWR SUR HILY/
$ GAWRVI R SRR/ UHIMG\R \KHPXUHN HU
5 HXAMRQ/IRMJ SRANRQV/UHDIMG\R SURA HILY
6HWBP HOV 2
/ BHR WBMMR QP MINRQ/
SXUHR \ADQMNRQDENR HQWV 2 2
YOIFHDAHGR \ HU

7KHAKOQRAR RUXQUFRIQ] H\E EHH IWGUQ) \WH\ HIUHG-G' HRHP BHU Z HHSUP DUO WIAGR XQEHIBQN UIDEQ) \WHFIBXOIRY/R W G-HANRY
FOIP HELQUHAHO® |GG MG/ Dv/Z HED\KHDGAWROR FXUHA HOUUAHYHY UHIDMG VR RXU+ LORQ+ RCRWJIXHAR DBV SURIUP 7 KHFKDQIHAR RUXQUHRIQ] HG\N
EHH WOAUQ) \WH\ HIUHES' HRHP BHU Z HHSUP DUO UDAGVR XFHIBQW BIDAEQ) \WHYDODMROR FHIBOQW DAHVIQWHS 6 DIGWHS QIMG. LQIGRP 7KH
FKOQHWR RAUXQUFRIQ] HGWY BHH WG WH\ HOUHGG' HAHP BHU Z HHSUP DUO WHUAKOR LW VIG-DNLHG UARYHGDGVHMBGDVSOVR RURIRQ)
8 6 |HEHDIDAW HUFRIQ] QMGG SHIOWY DFRXHG UHDMG\R XFHIBOW] SRAMRQVIQIGRRP HVY H SHOH BHH IMIQRXUFRQRICDMG WIAP HOVR RSHIDIRY/
$VR' HAHPBEU 0% ZHKOGOFRXHGOSSR IPDMY  PIARQDQG P LARY WASHRHD | RUQMMANINGE SHDGW/ HIDAGWR RUXQUHFRIQ] HO\S EHH LW
LQRXUFRQRICDAM EDDFH\KHV , FOG-GLOWHEDDRVR XQUFRIQ] HoWY EHHIWDVR ' HR-P BHU DG ZHH PIORODMG  PLARY WASHRANHD
DARADMGZ LW SRUMRQAKDAML | DYRIEE®D UARYHS Z RXBSURVIGHDEHH IR RXUH | HARYHLGFRP H\E UDAM

Q$SUO  ZHUFHYHG @ / HWLYIURP \KH, QMIDCE HYHOHBHYFH 56 DOGWHS HHHS JHONVSHSRW 585 IRMH  DOG2RAREHU  \§ \HLY
: HQDIWHHGZ W VHYHIDOR WH SURSRVHG DO HWIQWHS $ 5 1LBG DI RUP DODSSHIY SURMAZ W WH, 5 6 DOGAGCRAP DNHDQ I SD P HOVUHDMG R KLY DX@WT KH

XH/EHQ) SURMXAMGLODSSHIY UHDMMWR DAMHWRQ/E, WH, 56 \WDW L FHMHOQ! RMIQPXUMEA GHIRP LDMSLQMIFRP SIQ GORVIURP RXUI RILIQWKEMADUHAR FHMIQS 6
\KEMADUHNKRXE EHUFKDURM HSDVHIDAW IRUS 6 [HEHDOGARP HVY SXUSRHY/DOGFROAMAMGHP HSAYIGHIB/IURP \WAK | RILJQUKEMADUHARRXUS 6 \KEMGDUH/
L LQFDBXDMY \WHIP RXQMNR 8 6 \Bf CEGILGFRP HUAKEMY |URP RXUH LARQ+ RGRWIXHIER DIV SIRIUP - Z HVKRXGS CRABBFHIIRWLGFRP HE\ WHIHAIP DMGFRWR
1XAMUHUE-P SNRQY EXWIDKHINXAK FRUNVZ RXTS EHGHEAMEB DARHWP HWHSRQNDHUGHP HG DGG UL FHABQIRIHIQPAUMEA GHIRP LODMGGOQVIMKH-GE,. RHR RXU

1 X[ HP BRX \KEMADUH/Z KRHIXQRIRICPHUHER V86" \KRXGLQAMGEHWDMED/MK-GE, RHR RAUVHDLDVMEMADUHYZ KRHIXGURDOXUHER MKHHUR DG

WXV RULIQPXUHER JOQVDEERHYZ W UASHRAR \XFK GO/ \MKRXG KDYHEHHQP FDKUHGLOHKURY LOMOGR 86' Q- ZHUFHYHGD @ / HWUILRP \KH
56 DGWH5$5 IRMH' HHPEHU  WURIK  \If \ HIY Z KIFK LQFOXGHG SURSRVHG DAY HOWKDABH GRAKHFDWY RYHUH | HAAR WHWUHH SURMAMG LXHY | URP
WRAK2 AREH 7 KRHSURSRVHE DEWWF HOWOUHDOR EHQ SURMAMGLQCSSHIY DQG| RUP DCCSSHIY SIRMIVKDYHEHHQVMEP WG ,Q$ SUO  Z HUTXHMAGD
7THKQEDS GFHO HFPRIGB®  7$0  1URP WH, 56 Z W UASHPARWWHWDA HUWR WHIRUHIQPXAUWHR JOQ/DIGERMHVRQGDQ/IMKH-GE RAU X HP BRI \KEMADY

- HUFHYHGD\WY SD HUIDYRIEGI7$ 0 1Q2 RREHU DG\ IKHLY R GIHEHQ) SXUKHGE ,56 $ SSOVIRUID R WHRSHOW \ W ,Q6HBMPEHU  ZH
UFHYHGD @ / HWUIURP WH,56 DOGWH5$5 IRMH  WURAIK  \B \ O Z KIFK U GRWVSURSRVHS DO HQWI RUOWH DU RYHUHTHAVWR WH\ER WP DQQ)
SURMAMG MKV URP WRIK2AREH)  7KHDGWWHOVIRAG \HOW  \MRAJK  Z L@DSR EHSURMANVGLQDSSHIY DOG! RUP DCBURMAVKDYHEHH\KEP WG

$ I\MUUFHSAR WH7$ 0 UHIMY \R\KH/ X[ HP ERXU EMGDY  LOVREDWHE R UP DQQ) SURSRHE DEMF HOMVRXIKVE WH, 56 IRAKH\E \ HILYZ LW RSHODGWZ RXG
UAXOWQDEAURICS 6 |HHION RZHSR CSSW P DM P LAORQ H FXQAQ) LQMMMNDNG SHIDENY DG SRAQMOIIMLGRRP HE] B/ 7 KHSRUROR \KLY/CP RXQUMHDAG\R
+ LA+ RIRY/Z RXG UAXOVMQ DGR DHR RXU XM CCELOW Z KHQWHSROQNVDMHU-GHP HG © HAVDIUHZ LW KH, 56 VSRIMRQRQHIFK R \WHHDAHWRY/ DG QMG \R
YLIRIRAO FROMWP + RZ HYHJ EDHGROFRQMNQ) CESHIY SIRFHWAVRAWWRVZ WKH, 56 Z HEHIHHWDANYP RMANHD \WDQRAKDAZ HZ LOCRAHFRIQ] HWWHI X
EHH IWHDMG\R FHMIOR WHIMKHYEHQ) DBSHIBG $ FFRAQIO ZHKDHUWFRGG P LAOROR XQWHRIQ] HOWT BHH IWUHDMR\MHLKH/



© HILBILGRRP HY WMDY LFOGQ) UMV RURUNKEMGDUHY Z W | HGHID WM GFOCDGG ! RUMIQW MUMARIRYY © HOWHXQE- U XOUDGG BAXUIQ) DQVE \WH,56
DOGRKHAN] L) DAKRIMAVRORS-OW SRMRDY 7 KHWP L R WHUAROMROR \Bf DXAWLYKLIK® XQFHWEQ DVDHWHIP RXQV L O WDAP D XGIP DAD EHSOGXSRQ
KK UAROMRY &KDQIH/P D RXOVURP WHFRFFOMROR RYRQ) DXAW CESHIYRUMM DARQLQI HEHIO WM GFDCDOG! RMIQW MUMARNRQ/RUIURP WHUAROMRQR
YOURXVSURHHAQIVERE H\WWHS 6 DOGIRMIQWE DAKRIMNY : HOHQREIHNEMRAMRS 6 |HIHIOGRP HVY H CP LGDARQI R HOWAKURXIK $VR ' HAPEHU
Z HUP DQKEMPAR | HGHIDCH TP LDARY/ | URP WURKIK WBMH CP LCDIRQVI RP WRAK  DOGIRMIQH CP LQDIRY/R RXULGRRP HVY UAMIY/IRU
WH\ HOLY  WMURIK

1RM (PSR HHWHHIWBOQV

: H\ERQRUP XOIEBIGRP HAFE DG LQMIDIRDOHP SB HHEHH IMBD0RY %HH IWOHEDHGEXSRO\ HOWR VHYIFHDQGFRP SHODIRY ©  HKDYHERK DQRIFRQUEXRLY
UANHP HYSDODOGP XASBIHP SR HHEHH IWBD/ \WH SHMRQSDRY

7KHQRIFRQUEXRY UANIP HYBOOWVIQWHS 6 WH ' RPHNME3OD  DIGIWRYHYAHIEQHP SR HYQRWILNQ) XQRQEHHIW 7 KIYSTZ DVIUR HRI RUSDMASION
EHH IWIFROCIYIQ \WHUH RUH \WHSURWIRMG EHZH IWREQI DINRQLY HTXCOR \WHIFRXP XOAG BHH IWREQIDIRQ 7 KHSTQDMNZ LOEHXG\RSD. EHH IWGHWR HP SR HY/
IRMNHYMEHWURAIK HR-P BHU BLEFHHP SBR HAYKDYHQRATFFUKHG DEAMRICEHCH LW URP \KDAP H Z HGR GRAKMI HVDDY RUSHMROLG MIRQDAXP SUR/LQ
FOBXONY RXUBHH IMREQI DINRQI RMWH' RP HWNF 30 7 KHOGRMOP HDMXUP HWEDMIRUKH' RP HAF 3@QL' HAHP BHU

7KHP XQBBIHP SR HHEHH WSDVFRYHUP IQ R RULQMEDIRIO-P SR HV 7KHHIGFOGH L DSDQWDAFRYHYZ RIHYIQWHS QWG. LQIGRP WH 8 . 3@
Z KIFK Z DVIUR HQ\R | XURH VA YLIFHDFFOOYRQL RYHP BHU D06 L DQ® EHUR \P DEBUSTQ/KDAFRYHIZ RINHLYLQ YDURXY FRXQUHY DIRXQG\WHZ RS \KH
, QMIDIRIOB@LY 7 KHOQXOOP HOKUHP HOAFDAMI RUDTR WHAHSOIQVLY HAHP BHU

: HOHUWNXUHG W UHRIQ] HWHIXQE-GMIMVR - RAUSHMRQSDYY Z KIFK WAKHAL T HIHAHBEHE HHWHI DUYDDHR - SOQ DAAN DG WH SURMRMS BHH IWREQIDINRYY LQ
RAUFRQRIEDMG EDDRHKHHV DG P INHFRUASRQAQ) DAYM HQWI RURKDRI HY LQWWH YDOHWKURXI K CFRXP XOWGE RMHUFRP SHKHOYHICGRRP H RW CHAR \Of HY



7 KHIRGZ QI \REGI SIRHOVWH SURWRMS BEHH IWREQI DARD | DUYDOHR STQDANV 1XQEHEWIRMY DG CHRXP XOWG EHH IWREQI DNRQIRAWH' RP AN 3@0 WHS .

3OQDYGWH, QMIDIRDBORY/
" RP HME3@Q

8. 3@Q

, QM.CDARDCB QY

&KDHLQ3URVRMGY4HH V2 EQIDIRY
%HH IWREQIDIRQDAEILQQQ) R \ HU
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EHIQQQ R SHIRG 2 2 2 2

&DK UAIRARGFDK DQGFDK HIXLYDBOQN URP GVARQIOKHG RSHIDIRYY
EHIQ0Q R SHIRG 2 2 2 2 2

&DW_ UHAMPMS FOW DQGFDK HIXLYDBQN
EHIIQQQI R SHIRG 2 g 2 2

&DK UAKIRMG AW DQGFDK HNXLYDBOQN| URP FRQNXQ) RSHDIRYY
HBGR SHIRG

&DK UAXMERG AWK DG FDK HILYDBQN URP GVARQIKHGRSHIDNRYY
FQ;R S_L"m 2 2 2 2 2

&DK UIHMMBAMS FDK DQG FDWK HTXLYDBRW HGR SHIRG 2 2 2
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7 KHI RIBZ Q) \EEGIVHV| R \KH KIMRLIFDOX X GG TXOWD | LCDGADOEE | RAKHSHIRG/IQRFDMS 7 KHLQ RUP DIRQI RUHTFK R WHHSHIRG/ KDY EHHD SUHSUHG RQ\KH

\CP HEDMY D/AKHDXGME FRQRICDAS | LDGADOWBMP HQVDQG LORXURSIQRY UH GRVCTDENWE HOVGHHAODY VR DO SUAHNRXUI LCDGADOAXIV 2 SHDIY BAXOVIRU
SUMRXYSHIRG/CR QRACHHADLY [QAFDMUAKXIVKDAP D EHOAKUHYHGLODD | XMHSHIRG
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WP $ &RQARYDQG3URFHEXUHY

" WFRKLHE RQARYDQG 3LRFHEXUHY

7KH&RP SIQ P DQEQ/DVANR GVFBRAKUHFRQURY DOG SURAHGUVDARDAMP IVGHIGHGIQSXBY D HDG G H XQEHMH( [ FKOQHS PAMDADHGMIGG\R
HOXUHWDALD RIP DERQUATXLHG\R EHAWFBRWGE, WHERP S0 LQUSRIWWWDMWLBY RUVKEP LWXQGHMH( [ FKOQIHS PMY RG-S SIRFHAHG \XP P DU HDOG UERWG
Z MMQWHWP HSHIRGASHAILHELO6( & IXGVDIGIRP vV DQGWDAKAK LQ RIP DIRQLY DFRXP XOWSOGARP P XQFDAG\RWHERP SI) VP DEIHP HWMFOAQ) IWEKIH
([ HPAWYH2 11 LFHUDQG&KIH ) LCDQRLOCR 11 LFHU D/CBSURSUDM \RDERZ WP HY GHAMRQV/UHIDLEQ) BIXUHGAVRRXUIY 7KHGMIQR D) QVFBRKUHFRQMRY DG SURRHUVLY
EDHGLQSOWKSRAHYHQDXXP SWRQ/CERVINHANHIKRRGR | XMBHHYHON DG \WHHFOQEHQR DAXUDFHWDNID. GMIQZ LOXFAHHGLQIRKIHYIQ) LWWBRG.J RO XQEHUDD
SRMNIO XXUHFRIEWRY/ $ Q FRQURY DG SURFHEXUY (RP DIWUKRZ. Z HOGMI GHG DG RSHIDAMG FOQSURMGHRID WDRIEG! QRATEVROMW DRXUDFHR DFKLEVIQ) \KH
GMUGFRQURCREMANHY , QDFFRIDGFHZ MG X®! D E R \WH( [ FKOQIHS PADVR \WHHIGR \WHSHIRGFRYHIGE! WY D00 SR WO HYDDDNRQZ DY FOUIHG RXW
XQEHMHKSHYIMRQDQGZ W \WHSDMASDIROR WHERP SO0 VP DI HP HQMGFOGQ) IWEKIH ([ HHAWH2 11 LFHUDQG&KIH ) QDGR 11 LIFHJ R WHH I HRYHHWR LW
QVFBRKUHFRQURY DG SURRHEUY UDHEROWDAYDODIRY WHERP SDQ W&KIH ( [ HPARHZ |1 LFHUDQG&KIH ) LODGADCR | LFHUFRFOGHGWDARHERP S IVAVFRKUH
FROURY DG SURFHOAUY DVR WHHIGR WHSHIRGFRYHIGE MY DQQKCOU-RWZ HIHH | HARYHR SURYLGHU-DRIEGI DRXUDFHWDAQ RUP DARQUATXUG\R EHA\VFRHGE
WHERP SI) LOU-BRWWDAMWLGYRIAKEP IWXQEHMH( [ FKOQIHS PAYVUHFRIGHE SURFHWHG \XP P 0L HG DG U-ER MG Z LMOQWHWP HSHIRGASHAILHGLQ6( & XGVOG
IRP VOV IFPP XOMGOIGFRP P XQFDAGVR WHE&RP SDQ VP DI HP HQMGFOGQ) WHEKLH ([ HPAWH2 | LFHUDQG&KIH ) LQOGADCR | LFHU DY CSSURSUDM\R CEBZ. \WP HD
GAMRQ/UHIDEQ) BTXUHGAVFRNUH

0 DQDIHP HAVS QRXDCB HBRUNRQ, QMUQDCE: ROAR® YHU) LQDCADCS HSRUAQ)

: HKDYHVEWRUW P DQDI HP HW/U-SRWWRQLQAM QDOFRQURCRYHUI LQDGADOU SR DQG\WH DARKEMRQU-SRWWR . RXULQG-SHOGHNS I MM G SXETF DFFRXQIY | LLP RQWH
HIHRAHIHWR  RUIQMIDCFRQURCRYHUI (DALDOWSRIY 1O, WP R \MV$S QOO HERWR) RP . 0 DEDIHP HQW/UBRWRQLQMCDCFROURCRYHUI LD DOUHBRGY) LV
(FRERDMGIOWY, WP $ B\ UH HIHFH
&KDQIHVLQ, QMULDOS RMR YHJ) LCDQADCE HSRUAQ)

7 KHHKD/EHHO QR ADQYHLQWHERP SO0 VLQMIDOFRQURCRYHUI LCDCADOUHBRY GAUQY \WHE&RP S0 VP RIBFHQWVFOOTXOUMAKDAKDYP DALICED O HRMG RULY
WDRIED QNHD \RP DALIDD O HAMKHERP SO IV LQMIDCFRURCRYHUI LCDGA ORI

WP % 2 WHJ, QRP DARQ
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WP " WHRRLY ( [ HXAAYH2 11 LIFHVDQG & RUBR.DM* RYHLICDQRH
7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERDAGE. U HHFHWRRUGH LQUWHSUR \ DA HOVRAKH  $ QOO0 HIMY R 6\RANKRTHYAR EHILOGZ W WHE( &

ZIWOQ @ VR WHIMDO HUHGG HRHP B
$ Q000 HMY R 6\WAINKRGHY\R EHILBGZ W \KHE( &

WP ( [ HXRYH& RP SHODARD
7KHIQRP DIRQUATXUGE. WLYIMP LVIGFRERIDAGE UH HIHFHR RXAUGH LQUYHSUR | \WBRP HOVRUKH

ZIMQ @ VR \WHIMD HHGG' HHP B
BHRXUW 2 Z QKIS R & HIRLQ%HH IADCR Z QHWVDQG0 DEDIHP HIADQG 5 HIDMG 6\VWANKRTE-U0 DMLY

WP
BHRXUMEVS XWRU] H5 | RU, WXDQRHS QGHU( TXIW & RP SHODWRQ3 @RV
7 KHI RGBZ Q) \EEGISURYLGHV FHMIIQLE RUP DINRQCERXWARP P RQMIBFNWDAP D EHIMKHG XQE-URXUH] M) HIXW FRP SHODIRQSMOY 7 KHRQD STRSXUKOMRZ KIEK
2 P QEXV, FHOIYH3MD ZKIFK WEORHGWHERPSIQ V. 2 P QEXV, GFHYH3@O 7KHQ® BHUR

WHERP SI) PD JUIQAHZ. HIXUW EDHGLY DB/ VWH-+ LORQ
VHRUMIAR EHIMKHGXSROH HAVHR RAMEDEQ) RSMRYY Z DUDQN DG U KWUH GRAGLOWHIEBIEHBZ. LFOGH KDY XEEHOLQ) HIXW EDHGLY DB/ JUDQMS DOGWDN
XQEHKHHDAW LORHMYH ST/
$V RI '"HFHPEHU

WP DCHSRAWIBEQ) D/R ' HHP B
IXPEHU VHFXULWLHV WR EH

IXPEHU VHFXHRWILE!

RXWVWDQGLQJ RSWLRQYKW B GUDYFHUWH] I$ HDFD L O D EXOWHXIIRAY X D

SHYKIDWRI RXWVWDQGLQG HRBWMR@ARPSHQ

LVVXHG X$RQHHRHU

DQG ULJKWYV

( AW FRP SHODNRQSTQY/CSSIRYHGE. WRANKRTHY
BBBBBBBBBBEB
, GFOGH/ \KDUA/ IMAKCEBT XSRQH HIAVH R WRFN RSURYY 06 KDWY/ WDAP D EH IWKHG XSRQWH YHAMY R UAXMERG WREN XQW \KDUA/\WWDAP D EH IWAKHG XSRQWH YHAI) R SHIRUP DGFH KDWY 0G5
AURRUGH HIHE\KDUH XQW D5 GYLGHIG HIXYDBQN CFRXHG WHIRQ 7KHQ® BHUR \KDWAR EHIMKHGLQUASHANR . SHIRUP DGRH KDL KDV EHHQ FOBXTMS EDHS RQWKH DX SWRQWDARHP [f LP XP GYHYR
SHIRUP DCFHCSSIFCEGIVR WHSHIRUP DOFHWKOUAY Z L@EHIFKLHYHS 7 KHUAMMEAG WERN XQW SHIRUP DOFHVKDUAY QG GH HUHG \KDUH XQWIFDQCRAEHH HIFMHS | RUFROUGHDIRD
7KHUP DQQ) IQRP DARQUITXUGE \MVIMP IVIGFRERDMEE U HHFHRRUGH LQMYHSUR \ AP HQVROWH — $ QOO0 HHMY) R 6\RANKRTEHY\R EHI LBG
ZIW\WHE( & ZWKIOQ @ VR \WHIMO0 HUHGEG' HHP B
WP &HIMQ5 HIDARQKLSVDQG 5 HIWMG 7 DQDPARYY DQG' LUHARU, QG-BHIGHDAH
7KHIQRP DIRQUANXUHGE WVIWP LVIGARERDMEE UH HIHFFHR RAUGH LQMYHSUR \ WP HQVRUWH $ QX0 HHY R 6\WANKRTGHY VR EHI LG Z LW \WHE( &
Z1\MQ @ VR \KHIMO HUHGEG' HHP B
$ Q0D HHY R 6\WANKRTGHY R EHI LG Z W \WHE( &

WP 3UCASD FFRXQAQ ) H/DQG 6HIYIFHY/
7KHIQRP DARQUATXUGE. WLYIMP LVIGFRERIDAGE UH HIHFHR RAUGH LQUYHSUR | \WBRP HOVRUKH

ZIWOQ @ VR WHIMDO HUHGG HHP B
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, WP ([ KIEIWDQG) LQDQADCEVIMP HNG FKHEX®V

7KHIR®Z 1Q GRRXP HQWVDUHI LBGDVSDWR KLY HERW
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 IMUEXANRDS JUH-P HOMGDMG- D00 PRY +ORD: REY IGH+ RAQIV.(F_+GRD'_RP HAF 2 SHDI) &RP SX) .. 300+ RMY
SHRW,F DG+ [ORO* DGO CFDIRYY, (F  ICFRBRIDMGE, HHHFHWR( [ KIBW  \RWHERP SOQ VEXWHYB HERVWRQ)RP . ) IBII R

_  _GGRO-DMY
&HWIFDMR . FRSRDIROR +1GRD: REOZ IGH+ REQIV.(F IFRERDMGE WHHHFHWE ([ KEW  \RWWHERP SO WVEXUHME HERWR)
JRP . )IBIR [LGGRY' HHP BHJ _

&HWIFDMR $ P &HWIFDMR R+ REZ |G+ REQV.(F HIFAWHD/R -00@Y _ (FRSRDAGE
UHHHFHR ([ KIEW wm&ﬂvwwmmp _ )IGIR _ILGGRO-0OOY _

$ P HG-GD0G5 HABMGY%. / [P VR +1GK): REY 1GH+ RBQV.(F  (FRERDME WHHHFHWR( [ KEW  \RWH&RP SDQ VEXWHVE HERWRD
JRP . )IBIR IOGROLIRMPE

QE-OMIHZ [\ UASHRWR \KH 6HIRUL RMW/GH WH 1R _DOGWH 6HIRU1 RWVGH WH 1RM . DM
D/RODIK _ B DOGIPRY +IOK): RO ICH) IDOAH/ / & +|OKD: REOZ IGH) IODOAH&RS  \KHIXDDORLY| URP WP HVR WP HSOW
MWHARDOG: 1P LQIWWY7 UWVL DNRDCS WRADIR) D/WKWAH LCFRSRIDMGE IHHHFHWR([KEW  \RWHERP SQ V&XUHYG HSRWWRD) RP
_. )IBIR ILBGRO0 DK .

)RP R SHIRULRMOH  ICFOG-GIO([KEW _

)RP R 6HIRULRMOH  ICFOG-GIO([KEW _

QEHOMHZ W UAS-PARWH 6HIRUL RM/GH WH 1RM/ _CDMSDVR $XIXWW B\ DOGLPRY +IGRY' R HAW
2 SHDMY) &RP SI) .(F_+LOK): RO |G+ RAQIV.(F_+ [OK): RO 1GH) LAOIH/ / & WHIXOIDRYI RP WP HVRWP HSDW \WHIHR DG

- IO LQIVEO7 DKV DIRIICS WRADIRD DABKMAH IFRISRIDAGE. WHHHTFHWR ([ KEW  \RWHERP SO VEXUWHBFERWO)RP . ) LG
1R OGROSXIXW

)RP R 6HIRULRMOH  ICFOG-GIO([KEW _
) LU XSSBP HQED QAHRMHZ W UHSHRVWR \KH 1 RMWVOQG\WH 1 RMW @DMSD/R ' HRHP EHJ [P RQY WHWWEMADY JXODRY

_OUAGWHHODOG: LGP |QIVEO7 DAL DIRCICS WRAIDIRQ D/WKWAH CFRSRIDKGE, UHHIFH\R ([ KIEW _\RWH&RP ST 1v$ GO0 HERWRQ
JRP . )IGIIR | RAH\ HUHGG' HRHP BHU

) LLYB XSSP HMWD QEHOMHZ W UASHAAR WH 1 RM/ GOMGDV/R 6+5AP B [P RQ) + AR \VARZ \WEHY / &+ IGRO(\FURZ
WXHERS_+IOH) RP HAF 2 SHDNY &RP S . (F_+GRD: R |GH+ RBQIV.(F_+ORD: RGO |GH) IQOGRH/ / & \KH\WEMGDY
IXOUORY SOW WHIR D0G:L® LQIVRO7 UWVL DARDCS WRADNRD DANKWAH LFRSRDMGE B HHFHWR( [ KEW  \RWHERP S V
AXOW®O5HRWO)RP 4 ) IBILR | ROH DXOMUHIG-G 6B BHU _
_6HROG6XSSBP HAID QO-OMMHZ W UASFARWH 1 RM/ CDMSDVR 6HBAP BHU [P RQ) +GRD' RP HAF 2 SHDIVY &RP SI) . CF
+1OR): RO IGH3DHW / & DOG:_L® LQIWEO7 WML DARIICS WRADIRD LFRSRIDMGE, W HHFHWR( [ KEW  \RWHERP S V4 XOW®
SHRWO)RP 4 )IGILR | ROAH DXOMWUHIGG6HEM BHJ _

TKUGEXSSBP HIBD QG-OMHZ W IASFWRKH 1 RMY COMSDV/R 2 AREH [P R \WH\KEMADY JXOUDORY OMSWHHODG

< 1O IQIRO7 WV DIRIICS WRADIRD DANKMAH IFRISRIDAGE WHHHFHWR ([ KEW  \RWHERP ST VS QOB FHERVWRO)RP . ) LG
1R [ ROH\ HOUHGG' HAHP BHU _
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) YW 6XSSBP HOBD QAHOMIHZ W URSHAWRWH 1 R/ GOMSDVR ' HHP BHU P RQ) WHWKEMGDY JXODORY OXMG\WHHODIS
L IQIRD7 WYL DINRIDCS WRADIRD DMKV IFRSRIDMGE, IHHHFHWR ([ KW \R\WHERP SDQ VS QOO HSRWR)RP . ) LG
1R | RUKH\ HOUHOGHG' HRHP BHU _
) LI\K 6 XSSP HID QG-OMHZ MK UASHAVRWH 1 RM/ CDMSDVR ' HHP EHU [P RQ) WH\KEVGDY JXDIORY OXMG\WHHODOG
L LQIRD7 O DARICS WRADIRD D/MKWAH LFRSRDAGE, BHHIFHWR ([ KBW  \R\WH&RP S0 VS QOB HRWQ)RP . ) LW
1R | RUKH\ HIUHOGG' HRHP BHU
QE-OMHZ W UASHRNR \KH 6HORULRWGH  _CDMGIVR $ SO _B DOGIPRY +IOK)' RPHAW 2 SHDIY) &R SN . (F
WHIXODDRY| URP WP HVR WP HSOW WHIAR DOG: 1@ LQIVED7 WAL DIRCDCS WRADIRD D/WKVKH IGFRSRIDMGE, IHHHAHWR( [ KW \R
WHERP S0 VEXUWHIB HBRWRD) RP_ . ) LB R ILBGRO$ SUO )
)RP R 6HIRUIRMOH  ICFOGGIQ([KEW
5 HJIVADINRD5 LIKWS JUHP HOMGDAMGDVR $ SUO _B DIGIPRY +LOKY' RP HAW 2 SHIDI) &RP SDQ . (F_ \WHIXDUIDRLY | U WP H\R
A ML LS L L 0 L L0 TS U L R
R\WHERP SIQ VEXUWHB HERWRD) RP . ) IBI1R IGGROS SUO _
&UAVE JUHP HOMDMSDVR 2 AREHJ _[PRY) +1GRO: LG—|+F((B.Q] & _D/SIBON LORDY: RO 1GH) ICDGRH/ / & DVERURZ HJ
\WHRAH U XDORLY| URP WP HVR\WP HSOWY WHIR ' HWAKHYOONS * 1 HZ <RINADGFK_DVDGP |QVADAHD) HOMFRAM DO HOMZ 1Q) OCH
®OGUDNG/ & IWKH) DOGWHRKHUBOCHY| URP WP HVR WP HSOWY WHIHR IGFRSRIDMGE IHHHFHWR ([ KW \R\WKH&RP SDQ IV
5 HIMADIROG\IAP HOQVQ) RP 6 1R .
SPHYPHOM R _CDMGD/R $XIXW \R\KHEWHAVE JUHP HOMCDMSDVR 2 AREH) _A DIBPRY +1OK): RO |GH+ RBQIV
_F_+108); RE7 ICH) IQOOFH/ / & \KHRKH I XOD0RLY SDW \KHIAR | U WP HVRWP H ' HOWFKHIYOINS * 1 HZ <RUNYADCRK D/DAP LOVRDIYH
DIHOMROMDDIHMZ 1Q) GHOOGUDG/ & MWXHIDIGWHRKHIBOEHY SO \WHHR | URP WP HRWP H ICFRERDMGE HHHFHWR ([ KBW
\R\KHERP SDQ VEXUHS HERWRQ) RP . ) IBI1R I LBGROS XIXW _
SPHYPHONM R _CDMSDVR 1 RYHP EHJ \R\KHE& WAV JUHP HOMCDMSDVR 2 PREHJ DVIP HG-G_A DOGLP RY) + LOKD
. REO71GH+ ROQIV, G _+IGRD: RO 1GH) IQFH/ / & \KHRKH I XDIORY SV \WHHR | URP WP HRWP H ' HOWFKHUDONS * 1 HZ <RI
_YAICHK DV DGR LOVADRYH D FOMFRM DOD) HOMZ 1Q) ICHOOEHIDNG/ & MKHIDOG\KHRNHIGOGHY SOW \WHHR | URP P HRWP H
_ IGREADMSE HHHFHWR( [KEW _ \RWH&RP SIQ VAXWHVEHSRWRO) RP . ) IBILR [LBGRO1 RYHP EHJ )

$PHIPHOM R _GDMSDV/R 0 DK WHEWEVS JUHP HOMGDMSDVR 2 AREH) _ DVOPHIGG_F DOGLPRY) +1GRD
- REOZIGH+ RBQIV.CF_+GROD: FMIELG—BQM & +1OK): RO |GH) LR/ / & \KHRKHIDODORYSOW WHHR | RP WP HVRWP H

 BXWAKHYDNS * 1 HZ <RINYADCRK DVDEP LMADRNYH D) FOMRMWDOD HOWZ 1Q) CHOOEHDRG/ & DMXHIDIGWHRNHIBLCHY SOW WHIHR
LURP WP H\RWP H ICFRSRDMGE. BHWFHWR( [ KEW  \RWHERP S0 VEXWHOMBFERWO)RP . ) IGILR ILBGRO0 DFK
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 BXAWKHYDNS * 1 HZ <RINYADCRK D/DEP LOMADAYH| UWW@WMW
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_1 DIRDG WRADIRY * HIP D0$ P HIFDD& WIS RERDNR) YONR $PHIFD 1 $ _* 6&FPPI-LIH.II’5I-D] WM/ 3 DGO RJDDEWIB
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JRP6 1R -

> X0V JUHP HOMDMGDVR 2AREH) [P RQ) WHIXODQRY QP HEWHHOQDG-30 RJDD&KDHYOON 1 DARDCS WRADIR)
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1/ & FROPMWHY_D/GOEH IFRERDAMGE, HHHAHWR ([ KW \RWH&RP SO0 V5 HIMDAROB\VUAP HFONRO) RP 6 1R -
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)RP R’ HFLWGGNJH8@§JWE\ WHHHAHWR( [KBW  \RWHE&RP SOQ VAXDWO SHIRWRQ)RP 4 ) IBIAR
_IRUWH _

)RP R 5H)(AIF\AG6W:N$JUH-PI-DN&R)(|-L‘MRDH SHIRP DOFH6 KDWY ICFRERDMGE UHHHFHWR ([ KKHW WRWHERP S V
AXOWO SHRWO)RP - 4 )IBIIR | RUOWHTXDIM 0 DK _

)RP R 5 HINRMG VRN 8 QVE JUHP FOVICFRSRIDMGE, WHHHFHWR( [ KIBW ~ WRWHERP SDQ VA XDWMO® S5HFHSRWRQ)RP -~ 4 ) LA
1R | ROKHTXDIM 0 DIK

)RP R 3HIRP DEFHEKOHS JUHP HOMGFRISRIDMGE, IHHHPHWR( [KIEW  \RWH&RP S VA XOWM® 5HERWRO) RP 4 ) LG
1R [ ROKH TDXOUMJ 0 DFK

)RP R 5 BAUPMG6\REN 8 QVE JUHP FOMCFRSRIDMGE, WHHHFHWR( [ KW~ \RWHE&RP SOQ VA XDW®O S5HIRVW)RP 4 ) I
1R | ROWH TXONM 0 DK
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