81,7(' 637(6
6(&85,7,(%1" (;&+$1*( &200,66,21
:DVKLQJWRQ ' &
YRUP
ODUN 2QH

[ $118%$/5(325 38568%$172 6(&7,21 25 G7+1)6(&85,7,(6 (;&+$18&72)
YRUVKH ILVADQGHD WHFHPEHU
RU

Z75%$16,7,21 5(3288568%$172 6(&7,21 25 G7+7)6(&85,7,(6 (;&+$18&72)
JRUVKH WUDQVLWRRQRSHULRG IU

&RPPLVVLRQ )LOH 1XPEHU
+10RQ: RUDZ IGH-+ RTAQIV, GF
[ CRAGDP HR' UHIADQADVASHAL LHG LQ IWFKDUMU
"HODHD U
6WDWRWRWXULVGLFWLRQ Rl LQFRUSRUDWLBQ(RSORBH@WLILFDWLRQ 1R

RUJDQL]DWLRQ
-RQHV %UDQFK 'UL YOHF /16 BRW H

$GEYYV RI BULQFLSDO ([HFXWLYH 2IILFHV =LS &RGH

5HJILVWUW B QS KR QHQE ® X BHQRIRIGW
BHFXULHULMMEHBEX UVXDQW WR 6HFFMWLRQ E RI WKH

7LWOH RI &0DVV 1DPH RI HDFK H[FKDRIJHHWBHUKLFK U
&RP P RO6\WWAN SOUYDOHSHIMKDH 1H <RING6RAN( [ FKDQIH

6HFXULHNLNMVBHEXUVXDQW WR 6 HFFMLRIRQHI RI WKH

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDGMWI LLQHE ZHODX 0 C B E BRWIBEFR @HIGX U\ WXLHIW
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGANWR RILOH UHSRUWYV SXUVXDQW WR 6HFWLF

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRWWYV UHTGXWLIHE WK HE 5 UHTFHG
VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK <HHSIRUWY DQG KDV EHHC(

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW K:DH/EWVXIE/PH WNHDI HOM IF WIVRQLL F D OMW D Q IGO $IRWY MVTHXG. URHX
5X0OH RI 5SHIXGRWILROQWKH SUHFHGLQJ PRQWKYV RU IRU VXFK VKRUWHU SHULRE@&WKRW WKH UHJLVWUDQ\

,QGLFDWH E\ FKHFN PDUN LI GLVFORVXUH RI GHOLQTXHQW ILOHUV SXUVXDQW WR ,WHP R SHERQ®RZW HBQ H6
GHILQLWLYH SUR[\ RU LQIRUPDWLRQ VWDWHPHQWY LQFRUSRUDWHG E\ UHIHUHQFH LQ 3DUW ,,, RI WKLV )RUF

,QGLFDWH E\ FKHFN PDUN ZKHW OHF & RDK-HI M@V BLE/FM OHQ@NBVR ) GD | FORDHERR W DVWHPE® OLOCHHWU U HGHRHU WY IK@1I GRHRIRIHD VI RHEQO/HRYI
SDFFHOHUDWHG ILOHU" DQG 3VPDOOHU UHSRUWRWJ FRPSDQ\" LQ 5XOH E RI WKH ([FKDQJH

/DUH DFFHOHUDWHG ILGHBHOHUDWHG ILOHU
1RQ DFFHOHUBW}RWIERHEN LI D VPDOO 6B UHGHRUWHGR ERWR D FRPSD Q\
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$V¥W4HEQRFRPSDQ\ DV GHILQHG LQ 5XOH E RI W

$V RIH WKH DJJUHJDWH PDUNHWRPPE®RQHVRIRW K HK B B BMEHWWQRIQWMH UHJLVWUD (PW Z®DVRISSS ¥ 8 RGP DWW HCORO R
WKH FRPPRQ VWRFN RQWRKDNW \&RMH (REXK WEHH1HZ
7KH QXPEHU RI VKDUHV RI FRPPHREUXD/RFRDRXWVWDQGLQJ RQ

'2&80(176 ,1&25328%' %<5()(5(1&(
JWHPV DQG RI 3DUW ,,, LQFRUSRUDWH LQIRUPDWLRQ E\ UHIHUHQFH IURP WKH UHJLVWUDQW V GHILQ
BHFXULWLHV DQG ([FKDQJH &RPPLVVLRQ ZLWKLQ GD\V DIWHU WKH FORVH RI WKH UHJLVWUDQW V ILVFDO
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0 DUNAWRUS HILMADQAV&RP P RQ( TXW 5 HIDMG6\RANKRTHUIO DWLY DQG, WHHUBXUKDHY/R
( W 6 HRXUMEY

6HBRNG) LCDADD DI

0 DEIHP HQV' VAXWIRQDQGS OMYR ) L(DQAOC RIBURQDGS5 HXWR 2 SHDIRY/

4 XDQNBAYHDQGA XODWYH' WFBRKUS ERAVO DNVE N

) LCDQALOCB\BAP HONDQG6 XSSEP HOMY ' DY

&KDQIWVIQDYG' DMIWHP HQVZ KNS FFRXQEQVRQS FFRXQIY DG) LDAADD . LWFRXUBY

&RMRYDG3URRHUY

2 \KHU, QRIP DIRQ

*WHARLY ( [ HPAMH2 |1 LIFHY DG &R SRIDAM* RYHIDGFH

([ HPAWH&RP SHODIRQ

GHPXUNY 2 Z GIKIS R &HIBQY4HH LADCR Z HYDQG0 DIHP HONDQGS HIDAMG 6\RANKRGHU
0 DAY

&HVBQ5 HIMRQKLSV OG5 HIAG 7 IIQRIRYY DG LWHARU, QG-BHIGHFH

SUCASD0S FARXQIQY) ) HA/DQG6HYIFRHY

( [ KEWDQG) LCDADCE\BMP HYB FKHEXGV
YRP . 6XPPDY
6LICDMBV

3DIHLIR



3$57,
) RZDG / RR\Q) G\DAP HON

7KV QQOB HRWRQ) RP . FRQEQVIRZ DG GRNQ) WBAP HOVZ MMOQWHP HIQQ) R 6HAIRD  $ R \RHEHPUMIVS AR DVLP HOGG \WH 6HRXUME/S FW
DOG6HANRD (R \WHBHRXUMY( [ FKOQIHS AR DVEP HIGG \WH ([ FKOQIHS FW 7 KRHWEIAP HOVLGFOGH EXWILHQRATP MAG\R WEIRP HOWUHDAGR RXU
H SHABIRQY I DAQ) WHSHIRP DFHR RAUBMGHW RXUILCDCADOUXOV RAUGNXGEW DG FOBABOUARUAY WH\SLQ R WIQURNRQY DG RKHUQRQ KIMRUFDOWEA HOW , Q
\RP HFDAY \ RX FOQLG-OM \WHHIRZ DG GRAQ) WEBAP HOVE, WHXVHR ZROAXKD/ RABRN  EHIHYHY HSHRAV  SRMOMD FROMDGEY PD ZIO® \KRXG
FRG VW SIRWAV  SUERV  IQMBY/ STV HAP DAV DQIASDMY RUKHQHDAYHYHWROR \WHHZ RB/RURKHUFRP SDUIEGIZ RB/ 6XFK | RZ 06 GRNGQ)
DA HON DUHVKENMAAR YOURXY UMY DOG XGRHMIQMY ((FOGQ) TP RY RKHY UMWLGKHHARWHKRSAIDW LQBGAMY P DFURHFRGRP LF | CRRYEH RIGRXUFRQURD
FRP SHIMRQ| RUKRARDIXHAV P D) HP HADGG | DGFKIVHDI UHHP HOWV UMNYUHIDAGAR GRQJ EXMGHWZ LW \KLLG SOV KRMCRZ GHY SHURUP DOFHR RXULQ RIP DIRQWWAKCRERI
APV JURZ\MR UAHYDIRQFKDIHYRAGHR RAUM VWP UMWR GRQJ BXMGHNVRANGHR \H8 QWGE\BM/R $PHIFD 8 6  UMWUHDAGRRANSIQR I VOEGRYU
LQE-EWEHW $ FRAQI® \KHHDHRUZ LOEHLP SRUTQVIRRYWDNARXS FOXVHIFNOCRARRP H/RUUAKXOVAR GLIHJP DM |URP \KRVHLQAFDAGLOWHHWERP HOV : H
EHIHYHWWHHI CRRYLGFOGH BMIHQRAIP MAGWRWRHGHAUEFGXQEU 30W2 WP $ SIWN) CRRY 7 KHHI CRRLYWKRXG QRABHFRQMKHG DVH KDMMYHDQG\KRXGSEH
UDGLOFRMQRAIRDZ W WHRAHUFDMRIL WP HOMKDADHIGFOG-GIOWMYS QQOB FERVWRD) RP . 1 HXQEHMENHQR REQI DNRQWR SXETF® XSEDMRUUHYLEZ DQ
IRZ DG GRNG) WBMP HOAZ KHKHUD/DUAKOR G LQRP DR | XWUHGYHBSP HOVRURKHZ M H AW/ UTXUBGE. @Y

7THP VS \HGIQWMY$ QQOCE HBRIARY) RUP

( [ FFBWZ KHHWHFRQM WHTXUUA/RMHZ VH U HHPHVIQWYS QOO FERWRD) RP . \R +1GRD  WHERPSDQ  ZH XV DG RXU BHAR+ IGR): R IGH
+ROAQV,F WIHKN-LUZ W IWFRQRICDME\VEMGDUHY ( [ FHBAZ KHHWHFRQM WHTXUA/RKHE M B HHFHRRU SISHWY  KRMY OG URRPV U HARWHKRAMY
WARWDGGWP HKDHSURSHWAYP DQIHG | WDIRKMHG RZ GHGRUBDHGE. XV 2 | WHHKRMY UARWOGGURRP V DSRURQOHAUR® RZ GGRUGDHGE XVRUINQAHIMIVLO
Z KIFK Z HKDYHCQLQMMMVOGGWHUP DQQ) KRMY UARWOGURRP VOHRZ GHGE \MULG SDW RZ GHY

, QrER HQNVXQGY DARADMSZ W RUGMIMSE 7 KHYSDANWRH* URXS/ 3 DQGWHUDH LADAY RXUIRIP HJP DNRIW RZ CHY DHUH HIHGWR KHHODY %6DANWRCH

S5HHHFHW $YHIDJH' DO 5DM RU$' 5 P HQVKRMIRRP WHIXHAYIG-GE \REDXP BHR URRP QIKW\RGLQDJILYHQSHIRGDEG 5 HYHXHSHS YOLOE®IS RRP
RUS5H3$5 UWBIHHIVKRMURRP BWWHXHAYIGGE URRP QIKWDYDMEGI\R I XHAVI RUDJLYHYSHIRG

SHHHFHWR $OMMMS(%7' $ P HIQVHIQQIVEH RUHLQAMW SHOH [ HY/DQGG-SUHADNRQDGGIP RWDIRQ RU (%7' $ | XUKHUDEXRG\R H FOGHRHNQ
DAMPV SHHAR 30W,2 WP 0 DQIHP HOV' MAXWIRQDOGS OOMVR ) LCDCADOS RBWRODNG5 HXOVR 2 SHDIRDZ . H 96MGHWDQG) LCDGRLOD HUFVS FHGE
0 DEDIHP HOWI RUXUMHUAVAWRQR \KHHI LQDGADCP HUFY

P IBMCHW
2 YHUMHEZ

+ [GROLVRGHR \WH@OLIHWDGG | DAMINIURZ 1) KRSABDW FRP SDQHVIQWHZ RES Z W KRMY UWARWOGGWP HKDUHSURSHWAYFRP SUMQY WP VIQ
FRXQUHY DOG\WLUIARUHVDYVR * HAHP BHU JQWHQD®  \ HOWMQHRXU RXEQ) Z HKDYHGH IGHEWHKRSMIDW LOBMY DG HAMEDKHEDSRWRIRR GMMFW

P DHAGDAQ) BB/ 2 XUSUHP LHJBIDQGE SRWRIR LGFOGHY RXUOY XY DOGA HAVBIKRACELDQGY : DURJ $ WRUD+RMY 5 HRW &RUIG+RMY 5 HRWIGADFRS B
+ LORQ RXUI XOVHYIFHKRMEDG, + LONQ+ RMY  5HAW &XUR $ &RMBAIRDE +IGOHY ' REBVUHE + LONQDG( PEDX 6XMWE + LARQ RXU REXVHGVHYIFHKRAD
BB/ + LORD* DLEHD, QD + P SO +1GRD 7WXE + LOKD + RP HZ RRGEXOMVE, + LORODMG+ RPH 6XUAVE\ + LD RXUMP RKOHEIDDS + LORD* WD0GS CFDMRYY DOGRU
QZ I XO@HYIFHEIQE 705-W &RIANRQE + LORD OXEKHGLQ- DAY $VR' HHPEU P RUA\KD HP SR HAVHYHGLQRXUP DIHG RZ QHG
GDHG OGP HKDHSURSHWAY DG FRSRIDMR | LFHYDIRQG\WHZ R&S DQGZ HKOGLSSH LPDAMD P LARQP HP EHYIQRXULY. D Z LGQQ) PAKRP HUER DOV SIRIUP  + 1GRD
+RRY

* XU WH\ FOUHOGG' HAHP BHU Z HRSHIDAG RUBXMHMMURIK \WUHVHIP HOV L RZGHIKLS L P DQIHP HWDQG | DGRV DG L WP HKDUH 2 XU
RZ GUKIS\HIP HOVRQIMAGR KRMYZ L\ RPVD/R



CHPEHU LQZ KIFK Z HKDGDQRZ GHIKLS LOMMMRUBGDH 7 KURKIK RXUP DI HP HOWIG | UDGFKLVHVHIP HAZ KIEK FROUMAG R KRMYZ L\ URRPVDVR
" HPEHU Z HP DIHGKRMY UARWOGWP HKDUHSURSHWA/RZ GHGE WG SO DQG Z HOFHQHRXUBLDGBAR | UMY 7 KURXIK RAUMP HKDUHVEIP HON
ZKIFKFRQIMAGR  SURSHWNY/FRP SUMQY XQWD/R ' HHP BHU Z HP DNAAG DG RGP FKOHLQM YD RSHDMGWP HKDUHUARWDQG DWP HKOUH

P HP BHIKLS FOE DG SURYIGHGFRQMP HUILQGAQ)

, QOEAWROWR RAUPXUHMRMBRWRIR Z HOUHI REXVHGROWHIURZ \W R RAUBMGHMMUIRIK H SOOEQ) RAUNMKDHR \WHIGEDOBRGILQ) LQGAMY WURKIK RXU
GHYHBSP HYESHICH ZKIFKD/R ' HHP BHU |FOGHCBSUR P DAD URRP VVAKHXBG\R EHRSHIHGLOWHI XM RYHU  SHIFHQAR Z KIFK DUHZ KQRXU
P DEIHP HMDQG I IXROHVHIP WS VR ' HRHP BHU RYHJ URRP V UHBUAHOMY) KOD R RXUGHYHERSP HMEISHICH Z HMXQG-UFRQIMKANRY 7 KHH SDOMRQR
RAUBMGHVIAKSSRIAGE. WWRY GGILQI LQBMY | XQEP HIBY LFOXAQ) @P WMGVKSSO JURZ W LOWHPXUHWFRGRP LF HMURP HONIGG B WP JURZ W SLRGHRW
EDHGROLQRUDIQ) JGEDONDYHDGG\RXUMP

2 YHIDE Z HEHIHYHWDARUH, SHIHIFHIQWHKRAOLGEMY DOGWRY Z HIDGH LQHG ELDB/AKDNRSH.DMWMURXI KRAMWH GG Q) LQBMY FKOQVFDBY DG FRP P HADD
HYIFHR | HIQIVZ LOFRQMHVR GUYHPXMRP HUG DOV LFXQQ) SOMASDIRQLQRXUH LAY+ RGRY @R DOV SIRIUP - 6 DM LHG PARP HY/Z LOFRMHWR SURVGHWIRY
RYH.D@KRMBHIRP DJFHI RURXUKRAMIRZ GHY DG XV DG HIFRXUDIHI XWKHUGHYHBSP HWR' DEAWRIICKRMY XQG-URXUEUDQR/DQG Z M H MY DJGQH. KRAMORZ GHY Z KIFK
| XUKHUVKSSRWRXUJ URZ W DQG | XVMUHI LQDGADOSHIRP OGFH - HEHIHYHWDARXUH] LMY SRUWRCR DG GHYHERSP HUELSHICH Z KIFK Z LEUATXLUHP LQP DOFDSMIO QMR HW
IURP XV SXUVKVIQDWRRY SRUMRQVR | XUKHULP SURYHRXUBXMGHN DG VHLYHRXUPXWRP HYLOWHI XMUH

2 Q- Z HFRP SBIMG\WHSUHYIRAO DIRXA-GVIQRIVR DSRWRIRR KRMY DG UARW DvZ HID/RXUMP RKIHEMGHW LQRE R DGAWR DG
LOE-E--ONSETFD WIG-GFRP SIQHY 30N+RMY S5HRW,(F 30N D0G+LGR)* IGGOODIRY,GF  +* 9 UAGHRIYHD \WH \BIORIV 7KH\EQRIVZHH
FRP SBIAG YLDDAWMEXNROWR HIFK R + LGRQVMBRNKRTHYR UFRG D/R WHRRHR BMGHVRY' HAH-P BHU R SHAHQWR WHRWEEQ FRP P RQWENR
3ONDIG+* 9 ( OFK -+ LARQWRFNKRTHUUFHYHGRIHWKDMR 300N FRP P ROVIBN I RUAYHY | LYH\KDUWA/R + LORQFRP P RQWHAN DQGRGH\KOHR +* 9 FRP P ROWRENIRU
HHY  \KOWWR + LORQFRP P RQWRAN YRK3ONDG+* 9 KDHWHURRP P ROWRAN QMAMGROWH1 HZ <RINGVRN( [ KOQIH 1<6( XQ3HUWHVPERY 3. OF%G
+*9 UASRIHD 6HH,WP $ SIW)CRRWODGLIRM  6XBHIXHIY YHON LORXUDXGMG FRORIEDAG | LCDGADONBMP HONMLGFOGHEHIHZ KHHLQWLYS QOO0 HSRWWRQ
YRP . IRUDGAWRIDOA\AAWRY 8 QBWRKHZ MAWBAGKHHQ \MVS QOO05 FERYRY) RP . SUMHIWVRXUBXMCHV DG UAXWVR RSHDIRVDVR DQGI RUKH
KIIRUFDOSHUIRGY/ SUAHQMG Z WNRXWILYLQY HIHRARWHNSLQ R 1VDQGEDHG ROWHWUHHVEI P HOVZ HRSHIDMG RUBXMGHMMURXI K SUR MR FERIQ) WHA\SIQ RV 5 HHARSIR
IRP DI LDADOQ RP DIRQIFOGGLORUSXUHYE FERVWRD) RP . 1LGGZ W \KHEHPXUMAYDOG( [ FKOQHERP PIWIRD 6( &  RQ-0AMY | RUWHKIMRUFDD
WAXOWVR RSHDMRV/OGSHIRP DFHR + LORQILYIQ) HIHRARWH\SLQ RV DQGUH HARWHS HIMDMRQG\AP HQVRQ) RP R 30NDQG+* 9 DOGWHUMEVHTXHQWV
SHIRAF WBRWI LG Z W\RHE( & | RAKHUUASHRWHKIRUFDO LDGADCUAXKV $ GAMRIDED  UH HAR RAUSUHY UHPDHRQRXUI RAW XOWWUDQGIX@ HU BAXOWVIRUSIR
IRP DILCDADOQ RP DIRYI RUKH\ HUHIGG' HHP BHU L(FOGGLORUSXUHYE FERWRD) RP . ILBGZ W \KH6( & RQ) HEUOW 1 HWHMH
5 HIMADARQGVBAP HOVRQ) RP R 30NDQG+* 9 WHUNEVHNXHQASHIRGF DOGRNHUU-ERWI LBGZ MWHE( & QRAKHSURIRIP DILCDADOQ RP DIRQLGFOG-GLORU
SXUHYBHERWRQ) RP . ILBGRQ-DQMY 0QG) HEUOY DHIGFRSRDMEE. UH HHIFHKHHO

2Q-DMY ZHARP SBIMGD  IRU BYHYHWRANVSDWR -+ LARQVRAMBEQ) FRP P RQWRAN \KH 5 HYHYHGE\RFNG6SIW 7 KHDXAWRU Ho QP BHUR \KDWVR
FRP P RQURNZ DVUHHEGI IRP R DG WHDWRU] HoQXP BHUR \WKDWWR  SUH HUHSWRAN UHP DI/ $ @KDOUHDQG \KDUH UHDMS
LQRP DIRQSIHHIMELOWLYVS QX006 HSRWRQ) RP . KDYHEHHQUANRCRRYHD DEWWAMG R UH GRWKHG-RI-DHE QP BHUR KDWY UHXANY [URP WHS5 HYHYHGE\RFN 6 SOV



2 XU%.DQG3RMRIR

7KHIRIR HFKR RXUBLDQG/ VR GHIYHUH A-BIRICPAWRP HUH SHIHIAHYDQG\KSHIRURSHIDNY SHIRP DFH

‘HFHPEHU
&RXQWULHV 3 HAH Q W DTRHW R D
%UDQG &KDLQ 6FDUHUULWRULHWSHUWLHY 5RRPV 5RRPV 6HOHFWHG &RPSHWLWF
A
W IX[XU YRXU 6HDVRQV 0DQGDULQ 2UlL
WALDORF &DUOWRQ 6W 5HJLV
IX[X U\ YDLUPRQW , QW H UFIRUQUA. RQ\HAD W8
6RILWHO
/LIHVW\OH 2 +\DWW &HQWALIYUHRLIHP SWRQ /
+\DWW 5HOBQBLRWW 5DGLVVR(
8SSHU 8SVFDOH 6KHUDWRQ H&/RVNLW HO
$XWRJUDSK &ROOHFWLRQLEXY
8SSHU 8SVFDOH ARUWIROLR
&URZQH 30D]D 'HOWD +ROLGI
8SVFDOH 5HQDLVVDQFH 6KHUDYV
$VFHQG &R O OHFWAR QQ BH YL
2 2 2
8SVFDOH 13 3RUWIROLR
8SSHU 8SVFDOH +\DWW 5HQDLVVDQFH 5HVL(
$ORIW &RXUW\DUG )RXU 3RLI
8SVFDOH 30DFH 1RYRWHO
$PHULF,QQ &RPIRUW ,QQ )DL!
8SSHU OLGVFDOH ([SUHVVO JDWH
%HVMVWHUQ &RPIRUW ,QQ )DI
2 2 2
OLGVFDOH 13 5DPDGD
(OHPHQW +\DWW +RXVH 5HVL
8SVFDOH 6XLWHYV 6WD\EULGJH 6
&DQGOHZRRG 6XLWHWREZQEWEI
8SSHU OLGVFDOH S X LW HV
+\DWW 5HVLG HEOFRD V0 DREY \AFDB
/LPHVKDUH 6LJQDWXUH ([3€GKBMFMHWVLRQV
BREBBRREEREB

7 KHVBEGICERYHH FOGH/NHYHXQEUDQEHG SURSHWWAZ LW URRPV WFBUAHQIG) CBSUR IPDAMD  SHIAHQAR VRBOURRP V/ +* 9 KDVH FOMYH U KWRXVHRXUH LGRQ* UDQ59 CFDMRQVEIG \KEMPARWHWIP

R DOCFHQHDIUHP HUZ WXV
7 KHVIEGIH FOG GWHINGRZ QUHILRCDCFRP SHIVRLY



: DORJ$VRUD+RMY SHRW : KDAE-IDQD/ODQIFRQFKRMIQL HZ <RIN&IW IR DSRWRIRR O XY KRMYDQGUARW , Q@QEP DN GHKMDIRQ/ DURXQG WH
ZREG : DORJS$VRUD+RMY 5 HRWUH GRAKRHUGFDIRYY HIFK SIRIAQ) WHLQWSDARDCHYURGP HVDQG SHYRDT HGE DRMRQWDADHWHARXUFHR XQ R.JHAE®]
P RP HQN 3URSHMWA/WSLFDD LGFOGHHBI DQASDDQGZ HIHW | CRONAY KUK HIGUWMAEKUDION JRD FRAUM/ DAMRVERSHIY  KRXUURRP VHIYIFH | MW DG EMQHW
AHOMY P HAMY Z H3AQ) DG EDQNXHNVOAMMNY DG \SHADCHYHWIE FRAH HVHYLRHY

&RADG+RMY SHRW &RQIGL/DIGEDON] X EDQGR  SURSHWAVRI | HIKY IXHIVSHIRD HEH SHIHIFHVZ WK VRSKMMEDMG GFOD LQBUHG\KURXQAQIVDGG
DOLQMYHVHYLFHP RG-CEDHGROPAMRP 1] DIRQDGFRQMRODVG-P ROMDAGE. WHE&RQUDG& RIALHIHP RELGICSSIFDIRWDAIEGY IXHAFRQMRCR . RQ SURSHY [P HIWY
DOGVALYLFHY 3URSHMA/ WS LGFOGHFRQYHQHQNDGE UHDJ LQJ \EDDQGZ HIHWI CAMMY HONAQ) UANDXUIQN FRP SUKHOLYHURRP VHIYLFH | MGHW DG BMQHW QMY
P XQSXUERHP HAMY | CAMN DG\SHADCHYHNIQG FRGAH I HVHYLFHY

DTS B +1OR0 &0FRS B\ + LORQUBUAHONIDHIL Q) QF KRAMIQWHGHIKERKRRGR | HIQ) MP SB! IXHGLHRAGVHYLIFH \WRXIKIWKOBFDOFKRFHV DG
FRP | RMEGNEFHY (| DFK SURSHWW LV GALI QHE DV DQDMUICH \WMMRQR! IWQHIKERKRRG Z W GFD0GALIQ | RRG DG AN DG RXAMH , Q-XO WHI LW OGRS, RSHIHGLQ
5H NN , FHDQG $ VR -0 &OFS KOG SURSHWA/LQWHSISHICHRULQ YDURXV\BAYR CSSURYDD

+1ORO+ RMY SRRV + LARQLYRAUIGED] MIKLS EUDQG OGN QP EHURHI R GEDCEUIGG Y DHHVIQWHKRAMIDV LQGAMY ZMW  KRMYDQGUWARWIQ
FRXQUHY DGRV CFURMM]. FRQIMHON 7 KHEUDQGSUP DU® VHYH/BXMQHN DG GIKUHXSSHUXSVFDBIMDYHBLY OGP HAMY JURKSV + LR KRMY DUHI XAHYFHKRMY
WDMSIFDD LFOXGHP HAMY Z HEAQ) DOGEDINXHNVTA QA DG VSHADCHYHWHYLFHY UANIXUDQNV DG EXQIHY | RRGDQGEHYHIIHVAYIFHY \Z 1P P LQ) SRRY JUWKRSV
UABO DALMY DG RKHMYIRY

&XUR+ $ &RIBANROR +IGRD &XUR+$ &RANROR + LAKQLYRSDMS| RODYHBLY Z KRVHN GFOOGMRYHY DGRHR DNQGH SHIHAH &XURLYP DAHXSR D

FROPNRQR KDQG SIANHG KRMY WDABAELQ\WH UXQTXHLGHMY EXWDHCEIR GYHIIHWHP Q- BHH IWR \KH+ LORQJGEDCEDIRP  LFXAQ) RAURRP P RQUAHYDIRQDG
PXWRP HUFDUHVHYFH DG + LORQ+ RIRWIXHWR DOV SIRIUP $ VR -0 &XURKDG  SURSHWAVIQWHS SHICHRULQ YDURXVWIMMVR DESURYDD

" REGVUHE +I10RQ ' REGTUHE + LARQLYDRXSWH | XAOVHYLFHKRMOGMI CHE R SURVGHWKHARP | RWRVRED vV EXM AN DG GIVUHWDYHBLY ' REBY UHV
RSHOKRMY DG WRWDHXQWSE WHEDQEV&SS5( &WDNMY D5 HZ DAEQ) ([ SHIHFH  PXAMHDGIWIFRQF Z DP FKRARDMKLS FRRNLHVHYHG DAKHAN LQ
' RE®Y UHVAYHYHSRWRIR LFOG KIMRUF LFRQY WP DOFRQMP SRIDY KRMY UNRW DG QU HXUEDQKRMY

7D8HN &RIANRDE + LORD 705 &RIAIROE + LAY RXUGH HMEIDG LVDFXUDAGSRWNRIR R RUILDOKRMY LOWHXSVFIBIKRMOWI P HAKDWOYH UHFRIQ] CEG
| FDMUY QPR HIFK KRAD 705HWY JXHWOHERNGQ 1RUGE. H SHIHFHOIGFKRRHR I Z KHHWH FDQH SHAMR GHYHVHHWH\CP HWLQ) \EZLFH 7 UDYHBLY FOQERRN
DOLQE-BHIGHNIG UHICEGIMEL Z W FRQ LGHIFHNGRZ 1) \WHHKRMY DHECANHGE \WH-+ LGRQQP HOGG\WHIY 067 LQQQ) + LR+ RRYSRIUP $VR -00Y
705 &RIBAIRQE + LARQKDGARP P 1\ HVI ROVAYHR SURSHWAY 7 KHI LIWBURSHWY LVH SHRMG\RRSHDE WH\KLG TXOWAUR

(PEDW 6XOWE +I1GRQ ( PEDAX 6XMWWVE + IGRQFRP SIMY - XSSHUXSVDB! DOV KRMY\KDVHDXUHE R URRP - I XHNY Z LW DVFEDIDMOYQ) URRP DG

AQQ ZRNDWHD DRRP STP HQBY FRRNHG R RGHJEUHIN DWADQG FRP STP HQEBY HYHQQ) UHRHBWRQVHYHY QUKW P EDWX . 6 XIWWMTEXQBBIG SURQ) HUXUAYWDAIXHMV WHRHYH
DOR WH P HQWAYRUSURSHIWAY KDYHR R | HUDADM QI B SUIFH

+1ORQ* DEHD, QD + LARY* DEHD, QWVRUZ OGZ LQAQ) XSFOIBIEIMGEZIWN  KRMY\KDAKEYHAR HOXUHWRD WVEXK WDYHBLYKDYHZ KD GH-G\REH
SIRGANHROWHURTG ) URP WHEHIB3HIHRAB GHSHUBHG \RFRP STP HQBLY LQMICHATFRHY \RDFRP | RVEBIGER. SDYARY + LORY* DUEHD, QRLVAKHELDQGE I XHWWFDQFRXQN
ROWR\XSSRYME-P RQWHUNRXH V

+DPSHQE +LOKQ + [P SAQE -+ LARQLVRXUP RGHDMY SUFHS XSSHUP LGAIBIKRAMY 1\ AP WG| RRGOQG EHYHDIHI CAMMY 7KH-+ OP SRQE + LORQEIIGO0R

IFOGV+ PO, QR 6XMWVKRMY Z KIFK R I HJERK WDAWRIDCKRMIRRP /DG VKWW DFHRP P RDIRQY/Z WIQRHSURSHW $ FIRWRXURYHY + P SRQGADNRYY
DIRXQGWHZ R IXHWUHHYH | UHKRWAHIN DD | UHHKLI K \SHHGLOM CHATFRHWY BT RUD J UHDABUFH DG DOVXSSRWG B \WH + [P SRQ* XOUDQM

7TXB +I16RQ 7KR +1ORQLYDQE BIGGMIGHEW EHDJICP HRBQIHILQWHP LOFDBIVHIP HONV7 X Z DVEXXOVURP DEHIH \KDNEHQ) FRWHRQARXVDGKDNQ) D
JUDMIBN GRQRKDYHWR EHP XD H FOMYH %4 1RPMQ) RQWHBRDQGVKUHHNA WHVR MP SO LHG VAU DG I URXQAHG LQ YODOH HYHY GABICR \WHSURSHWY LVRIDNMG

| RURSHDMRICH I IAHP DIGW



GUYHLRBHDHEIXHNDN CANRY  |URP \WHORNYDMG RSHQGER \WRWHH IIAHQ® GMIQHGEHERRPV $ VR -000N TXKG  SRSHWAVIQWHSSHIXHRULIQ
YOURXVWEBWYR DESURYDOD 7 KHI LWBURSHWY LVH  SHAMSG R RSHRLOWH VHRQG TXOWUR

+ RPHZRRGEX\WWE + LAY + RP HZ RRGEXMWWE + LARQLYRXUXSVFOB H WGHG W KRMOKDAHIXMUAY UM G-QINDOVME! CFHRRP P REDINRQYLGFXAQ) EMHNVAHMY
Z 1P P 1Q SRRY ARQYHQHFHWRUA/DOG AP WGP HANY [ CAOMY 7 KHRH KRMY SURYL.GH\WHWRXFKHY | TP LCDUW DOGARP |RWR KRP HVRWDWH WG-G W \WDYHBLY FDQ
1 HHODWRP HRQWHURDG

+RPH GXOMAVE +1GRQ +RPH 6XMAVE + LARQLYRXUXSSHUP LGB KRADKD/BURYLGH/DP RAHOOGG\DM RSMRQWR EXGIHARQARXVH WG VB WDYHBLY

2 11 HIQ) LQCRYDRYH\XUA/Z W FRQMP SRUDY GMIQDQGPAMGDY HEIHWAKGRBI\  Z HVAYHVR HOXUH\KDARXUI XAV DUHFRP | RUIEGI DG SURGAYH Z KHKHAKH DB LQJ D
IZ @ VRDIZ PROMV (KR WHELDGY ~ KRMY R ZKIFKZ HHRSHIGIO RIHYFRP STP HIBY FROMHIBCEWEN DAMQAIUDAGOXQRY DQGH HAMH

| CAAW B FIQ) DOG\KWECTELAW LMDRYH/DQGDSHAIUHED SRIA ' XU SURSHWYZ HHDG3HGWR RXUSISHICH DOGDVR -0y SURSHWY

Z HHIQWHSISHICHRULQ YOURXVMBM/R  CSSURYDD

+ LORQ* UDQGODFDIRYY -+ LARQ* UDQG9 CFDARQY LY RAUMP HKIUHEUDQG 2 Z GHIKIS R DGHGEHGUIOHABMLQMBZ WK FOE P HP EHIKLS SRONSURYIGVP HP EHYZ L\ D
QHP HR YOFDARQ DGO B/ DOGWHFRP | RWIQGFROMIHIFHR UGB UARWIFFRP P REDIRQVIQVHBRWHIRZ GHG YOFDMRQGHADIRYY ( KR WH  + LORQ
* DQG9 DFDNRQY/ SURSHINY SURVIGHY DQMFRAHVANEY  Z KIGIVLI DMUHHBP HOVUP DQFRQMAMMAKEK DVKLIK TXOIM JXHWAVHYLFH \SCARXVXQWDGH WMYHRQ
SURSHW [P HQWAY

2 XU&XWHP HJ/ R DOV 3WRILDP

+ LORQ+ RRWLVRXULY 05 Z LQQQI JXHAER DOV SIRIUP WDAKSSRWRXUSRWRIR R U5/ DG RXUHQMHM VWP R KRMY DG\ HKOUHSURSHWY 7 KHSURIUIP
JHHDAI QDA S-DABMHWE. BZ DEQ) IXHWVZ WK SRON RUHFKME DAIQ. R RXUP RMWDQ KRMYZ RE LGH Z KIFK DHWHQU-GHHP CEGH RUN HHKRMD
QIKWDGRKHUIRRG/DGVHYIFHY 0 HP EHYFOIQOORXHSROVHIG-G\RWIQLAZ MNGD®  SDNGHY L(FOGQ) DLICH/ UDCDQG FOUWHQBORRP SOQHY FUGWALG
SUIRYIGHYOQGRNHY 7KHSUIRIUP SURMGAABIHMGP DINANY SURP RIRQVDGPXMRP 1] HEIXHWW] SHUHFHARDESUR IPDAD P LARQP HP EHY 2 XU LGRQ+ RRY

P HP EHYU-SUMQMGESSUH IPDMY  SHIFHOAR RXUM VNP Z IGHRFPXSIR DG FRQUEXMG KRADBYHOLYHMAR XVDQGRUKRMRZ GHYR RHU BERQGAU) WH
\HUHGG' HHP B $ 11 LODARQZ 1\K RXUMR DBV SURILIP VHIFRAUIHY/P HP BHYWR DERFDMP RIHR WHUMDYHDSHIAQ) R RUKRMY 7 KHSHFHQBIHR \WDAHD
\SHIAQ) Z HFBMUMHIURP R DOV P HP EHYLGRUDH/DAKH. P RYHXS WHUHYR RUSIRIUP 7 KHSIRIUP LVIXQEGE FRQUEXIR)VI URP HIJLEGIUHYHV IHHDAMGE
+ LORQ+ RRWP HP EHYOQGFRIAMGE. XVIURP KRMYLQRXUM P 7 KHHI XQB/CUHCSSTHGWR UHP EXWHKRMY DQG SINGHY | R+ LR+ RIRY SRQVUHEP SIRYVOG\R
SD IRUSIRIUP OGP LQMRDAYHH SHQAVDQGP DUNHNY LQMDAYH/AKRDNXKSSRYARHSURI P

2 XUYSMQHN
* XU WH\ FOUHOGG' HAHP BHU Z HRSHDMG RAUBMGHVCFIRMNUHVHIP HOV L RZGHIKLS L P DQIHP HOADGG | UDGFKMVH DG UL WP HKOUH ) RUP RUH

IQRP DNRQUIDEQ) RAUNMIP HQV WHH 30W,2 WP 0 DEHP HOW' VAXWIRQDQGS MOMVR ) LODADRRQEMRQDYGS HXWR 2 SHDMRY DQG1RM  9BMGHW
6HIP HON LQRXUDKGME FRORIEDAG LOGADOMIM HONLQFOGHG HIHZ KHHMLQWLYS QX005 HSRWIRY) RIP
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2 ZQHIKLS

$VR' HHPBEU ZHZ HHRHR WHOUBAKRMRZ GHYLQWHZ RESEDHEXSROWHQ®P B-UR URRP VDARXURZ QHG BDHG DG M QMWHIMHKRMY 2 XUGYHYH
JEEOSRWRIRR RZ GHEOOG GDHG SURSHWAVIFOGGDQ® BHUR GOAQ) KRMYLQP DMUIDMZ D AMEVAKAK D/1 HZ <RIN&LW / RIERQ 600Q) MR &KIFDJR 6nR3RR
DQG7RA R 7 KHSRWRIR LFOGHGLFRQF KRMY Z W LI QU LEDOAXQEHOLQ) BDOHNBM YDOH LFOXQAQ) WH+ LORQL HZ <RI + LORQ-+ [ DO LAMYHDQGWH/ RQERQ+ LORQRY
30N/ DH 5 HOOAWERMLQYHXR HZ DV DFUMFDCFRP SRHWR \WHIURZ \W R RUBXMGHWIQRXUFI® \ HILY 2 XUUDCHUBMKREQIVIUZ. RYHMP HWMRKIK G FROAKAIRD
SXUKDH/RUBDH/R KRMY LOYHAR HOVLONRQAHOMUA DOGWHIFIXAMMROR  RKE-UKRMFRP SOQHY , QUHRHQ HOW Z HH SDQGHGRXUKRAD P GIWAKURXIK UDOHABM
LR HQADQGP RME. LGRBDIQ) WHQ® EHUR P D HP HOWIG | UDGFKLVH DI UHHP HQWZ HKDYHZ LK\RLLG SOV KRACRZ GHY $ VCRMGIQWH 2 YHYLZ  VHRIRD RQ- DAY
ZHFRP SBIMGWH\SQR| R DSRWRIRR R RXURZ CH5 G BDHG KRMY DG UARWAR 30N LOFRMMIROR WIVVRDAD\ 7 KHHKRMY Z L@FRQMMH\R EHDSOW
R WH-+ LORQW WP DvP DO HG 0G| DGRV SURSH A SXWXOQMR P DD HP HOADQG | IDGRMVHDI UHH-P HOVHOMBGLOR LOFRIGHRIRDZ W WHA\SIQ R 1V

$ VDKRMIRZ QHU Z HIRDMGROP [ LP [ LI WHFRWW I LFHR. DOGSUR MIELOW R WHSRWRIRE, [P R RKHAKMQIV 1P SBP HOMY G QERUP DIHP HYBUIRNAHY
DOGM WP VDG UHBAQ) 1 HEFRWY 7 KURKIK RXUGMASIGHE DSSURTFK \R DAHAP DCDIHP HAZ HGHYHBSHEDOGH HIXAMG RQVAMDAD LF SOV RUHTFK R RXUKRMY\R HIKOGFH
WHP DINA/BRIMRQR HIFK SURSHW DG DAWP D) R RXUKRMY Z HUHIRYDIMG I XHWIRRP VDG SXETE \SOAHY/ DQG DE3HG RUHKDGRHGP HAMY) DQGUABIOSTFH\R LP SURYH
SUR MIELOW $ WAHIEQR RXUKRMY Z HORMYDMS ROMRYY| RAKHOEBYHUHR DIRUDSRMROR WHSURSHY VR WMGHRMD UARICR MP HKOHIQR GHAR G-SE. RXUUHID
FXDM\R LW KL KHDQG EHAAKH

0 DQOIHP HWDQG) LDQRKIVH

7 KURKIK RXUP O HP HQNDGG | UDGRKLVHMHI P HAZ HP DGR HKRMY DQGWP HKDUH SURSHWAY DG QFHOH RXUBLDOB/AR | UDGRAVHHY 7 KIVAHI P HOAHGH DA IWUAYHOH
SUP DU [URP | H/FKOLIHGWR KRAORZ QHY DG\R KRP HRZ GHDARADIRQY DAP HKDUHSURSHWAY © HIURZ RXUP DD HP HQAGG | IDGFKVHBXMQHWE. DR RZ CGHY\R
EHRP HDSOWR RXUM VWP DG SOMASDMLQ RXUBLDQGY DG FRP P HIADDHYLFHVAR VKSSRIVWHUKRADSURSHYAY 7 KHVAHFRQAFNV UATXULH OB RUGR FDSMIO QYHAR HAR

LQMDMRQRXUSOVVOGG SURVLGHML QU LFDQABIMQRQLOMKR HONVRUXVDY | HVDHHIHS
+ RMDQG 7P HKDUHO DQRIHP HQW

2 XUFRUHP DD HP HQAHIVEHVFRQUMAR RSHIDIY KRMY XQEHUP DRI HP HADI UHHP HOWI ROMHEHH VR WG SOMEY Z KR HWHURZ QRUBDHWHKRMY DG \WH
DARADMG SHIRDOSURSHW 7HP VR RXUP DRI HP HADI UHHP HOWYD - EXVRXUIHAVJHHIDED FROUMAR DEDVHP DI HP HQWHHEDHGRQDSHAHQIIHR \WHKRMIVJURW
UAYHOH DQGZ HOORP D HDDQLGRHQAYHI HHEDHGRQJIURWRSHIDY SUR W FDK 1 BZ. RUDARP ECDNROWHIR , QIHHDDWHRZ QHUSD VDORSHDIY DOGRM-U

H SHQHVOQGUHP EXOH/RXURMVIR. SRANHAVY SHOHY , QUAS RXUP DO HUDOGVAUANRQWSLFDD LVAXEMAAR CSSURYDCE. \WHRZ QGHUQFHMVEIQP DNRUDLHDY LFOGQ) \WH
DSSURYDCR  DQOXOCRSH.DIY DOGFCSMICH SHIEWMUHEXGIHV $ GAMREDD \WHRZ GHYIJHHDI SO DP RQKO [HHEDHZRODSHAHQBIHR WHVREDIURWURRP UYHOXHWDWV
FRYHYWHFRWWR DGYHWIQ) DOGP DUNHMY SIRIUP V LOMCHMARKGREI\ DG UAHYDIRQM VP VH SHOHY DG TXOIN DAXUIIFHSWRIP FRW 2 Z GHYDHOOR
WASRQUEGH RUYDURXYRKMHU H/ DG KO A/ LFXAQ) SD P HOVI RUSOMASDIRQLQRXUH LD+ RRWUZ DESRIUP WIQQ) FROXEMRQDGSRRXUP HWR FHIBQ
JRRO/DGHYIF/ $VR ' HRP BHU ZHPODIHG  KRMYZ LW URRPV H FOQQ) RAURZ CHS DG GDHG KRMY DQGMP HAKDUHSURSHY

7KHIQWIOMP VR RXUP DI HP HADI UHHP HOWVI RUIXEDHYFHKRAYWSLFOD OH W\ HIY , QRHMBIQFDAY Z KHIHZ HKDYHHMHGLOR DI UDFKMHDI WHHP HOADY
Z HODVDP DI HP HQADI P HOAZ HFDW \KHHKRMY D/P DI HEKRMYLQRXUSRINRIR ( [ \MMRQRSWRQVI RURXUP DIHP HONDI UHP HOVDHQHIRMDMG DG YD EXW
WSIFDD DUHP RUHSUHYDBOAQ! XOHYIFHKRMY 7\ SFOD \WHHDI BHP HOVFRQEIQRHRE R H WMRQRSIWRQMDAHHWHUIRU RU \ HOWOQG FOQEHH HAM-GDARU
RUWHRKHUSOVWVRSWRQRUE. P XXDCDI UH-P HOA, QWHFDHR RXUP DI HP HOADIUHHP HOWZ WK 30UN DAXP LQJ Z HH HIRVH DOUHIHZ DOSHURGY \KHRBDMP R \WH

P DQIHP HMDIWHP HONZ L@IQHIGRR  \R  \ HOY

6RP HR RXUP DIHP HOADIUHHP HOWSURMGHHD® \MUP LCDNRQ UL KIWAR KRACRZ GHY XSRQFHMIQHYHWV LFOGQ) \WHI DOUHR P HANAHIEQ! L(DRLDCRUSHIR P OGFH
FUMMUD 3HJRUP DFHRMANP HDKUA/WSLFDED DUHEDHG XSRQOWHKRMIV SHURUP DIFHIGAYIGOD DG RUQARP SOMROVR\SHALLHGFRP SHIMYHKRMY : HR\MDKDYHDPXUH
WKWA SD LQ) DQOP RXQAHNXTORWHSHIRIP DIFHWKRINITRYHUD\SHAL LHG SHIRG DIKRXIK LQVRP HFDWYRXUPXUH U KWOLH@P LMG

, QEAWROWRWHKILG SO RZ GHGKRMYZ HP DJH DVR ' HRHPBHU Z HSUIRNG-GP IR HQVHFHVIRU  \IP RKDUHSURSHWYRZ GHGE\ KRP HRZ CHY
DARADIRY/OG  RZGHS GDHE UG MQWHMHKRMY | URP Z KIFK Z HUFRIQ] HEP DEIHP HQVHHUYHDMY 5 HYHDXAYIURP . RXURZ QHG DG BDHEKRMY DUHHIP LCDMGLQ
RXUDKGWGFRORIEDAG



1 LCDGADOWEIAP HQVIGFOGHGHIHZ KHIHIQWMVS QOB FBRYWRY) RP . ) RIBZLQI WHA\AIQRI R +* 9 Z HERBQIHJSURYIGHP DI HP HWHYIFHAR WHWP HKDUH
SURSHWY

) WDDQRKMQ

: HIWEREWHRUBIDG P HY \WWICHOQGVALYLFHP DUNYDQGRSHIDMY W P VR KRMORZ GHY XQGEHUN IIRQHDIUHP HV : HARRAGUA® SOMASDMIQWHE R A
P DEIHP HYWRURSHDIRQR [ IRWHGKRMY DGR RWP SB WHIQRYIGOYZ RINGQ) DAMAHEBDIRY ;  HFRIGANSHIRAE LOSHRNR/AR HKUHWDABIDQG WG B/ O
P DQEBGHS : HOSSURYHWHEFDIRYI RUQY. FROMKANROR! [ DIFKMHGKRMY DvZ HOD/FHIEQDSHRWVR GHYHBSP HV, QVRP HFDWHY Z HSURVGHI UMY Z W SIRGRW
LP SURYHP HY/SIQ/AKDAP XMNEHFRP SBAMGLQDFFR (FHZ 1\ EUDQG\WEELG/R WP DQLORXUKRMOY MM $VR * HAHP BHU Z HIDHWMHG KRMYZ LK
PV

( OFK | IDGRKMHHSD) VXV DI UDGRAVHCBSIFDARY | HH ) WDRKAVHYOBR SD. DUR DOV | HH JHHDE EDHGRODSHAHQEIHR WHKRAMIREDIWRWURRP BYHH DIGD
SHAQWHR | RRGDQGEHHDIHUYHIHIQWRP HEUDQB/  DVZ HODVDP RQNO SIRIEP |HHEDHERQDSHAHQIIHR \WHVRBDI IRWURRP UYHXH\WDNFRYHY\KHFRIWR
DOYHWIQ) DOGP DNAMY SIRIUP V IQMIHMMKQRBI\ DQGUAHYDIRQM VP VH SHOAY DQG TXOIW DAKUIIFHSUIRIUP. FRAN ) UDGFKLVHHY DR DUHUASRQUESH RUYDURXY
RHUI HY/DOG KDWY LFOGQ) SO P HWI RUSDMASDIRQLORXUF LD+ RRYUZ DGSRIUP WIQQ FROXABIR)DGSURRXUP HVWR FHIBIQ I RRG/ DG \HYLFHY

2 XUIDROHDI WP HOVI RUGHZ. FROMKANRQ QG RXUI UDGRKVHDI UH-P HQVZ W 30N WSLFDED KDYHIQUIOMP VR CBSUR LPDAD  \ HOLY DG SURSHWAAKDADH
FROMWGI URP RIMHUBIDQGYKDYHIQMWIOMP VR DSSUR IPDMY  \R  \ HOW $ VWKHH SWDIROR WHIQWIOMP Z HP D KDYHDFRQAMFXDOUL KWRUREQ DARQVR UHIFHQH
WHKRMOR \WHI UDFKMAHH DARXURHKRMORZ GHIVRSURQRUE P XWXDOD) UHH-P HOM RUDQDCAURIOMP QI IR W\ HILY 2 XUl IDGRKOVHDI UHHP HOWZ W 30N
FOQRAEHH \MIGHGZ WRXWRXUFRQHOA! - HKDYHWH UL KVHR WP LCDM DI UDRKIVH DI UHHP HOAXSROVGHAL LHGHYHRVR GH DXOMQFOAQ) QRSD P HMR | HAVRUGRGFRP SIOGFH
Z \W B IGGWIELSY |, | DIWDGFKMVHDI BHP HOMAMP LCDMGE XVEHFDAHR DI UDGRKIVHHY GH DX@WKH UDGFKIVAHLY FROMFMOD BTIXAUGVRSD. XVAX@AMEEP DIH/

7P RKDH
+* 9 RAUSUIMRAO RZ GHEWP HKDUHVHI P HQAI HHIDAY UHYHQHIT URP \KUWHSUP DY \RXURHY

F7IPHKDHBDBY: +* 9 P DNANVDQG\HIP HKOHIQMMAVSBYIRAO RZ GGE + LORQDIGWILG SO +* 9 DORVRXUHARP HKIUHLQM YD \WURXIK \DBV DQG
P DY DIUHP HOVZ LW WKL SOV GHYHBSHY 7 KLYDIBRZ V+* 9 \RVHIDWP HKOUHLQMYDYRQEFKDD R \KILG SOV GYHBSHY XY WH-+ LORD* UDGE9 CFDARYY
BUDQGLOH FKOQIHIRUVDBY P OHMY DOGEDQEQY | HVRQLQMYDODBY DOG\R HID! HVIRP UARWWRSHIDIRQ/DQGWHVHYIELQ) R FRQIP HUBID/Z KIGB
G5B 1 ONBIXS | URQNTBABOUHDMG R WHFRQMKRIROR \WHSURSHW

HBHRY2 SHDIRY? +* 9 P DIHVWH+* 9 &OE UHFHYQ) HUR® HQWHHY DRXB0GHY DG WBQLRNRQIHYITURP P HP BHUH ABQIHY I RURKHUYCFDARQSURGERW +* 9
JHHDMUHROHHIHIURP XQWHBYR XQRGLQMHIRY DGLOHRY P DAHDYDMEMGHW RZ GHIKIS H FKDQIHVXQAHMH+* 9 &OESIRIUP +* 9 DOR
HOQY UHYHIXHIURP - UAMCDOG VD RA@BIV DARXUMP HKDUHSURSHINA

H ICDGAQ? +* 9 SIRMGYFRQKP HULQGAQ) Z KIFK LQFOGHVIQMIMWAFRP HIHHDMG | URP WHRUWLGDINRQR  FRQUKP HUBTQ/AR PARP HYAR | LADFHWHUSXUKDH
R WP HKOHLQM.YDOY DG UYHQHI URP \HYIAQ) \WHEDQ/

+* 9 VSUP DY SURGANM\KHP DINHNY DOGVHIY R | HAVIP SBIMP HKDUHIQMBAVGHE-GLOSHSIMW GYHBS-GHWHUE, XVRUB \MUGSOMKY 7KVRZ GIKLS
LM DQLQAAING U-DCHNBM X YDB QR DIQCOMI HUIKW JHHIDD |RURHZ HAN DAKHWP HKDHUARVZ KHH\WHWP RKOUHLQMYDOY. DV SXUKDHG ( DFK SXUKDFHU
LVDARP DD HIRBGIQWH+* 9 &OE JLYIQI \KHSXUAKDHIDQ DOQCCOIRA HOMR FOE SRQMKDAIIEZ \WH SXURDHMR H FKOQIHKLY RUKHUDGROOADI HUIKWI RUD
QP BUR ROIRY [(FOGAQ) DSURINY BAHYDNRQSHIRGVRWEL DALY RUKHUKRP HUARWZ KHIHKLY RUKHMP HKDHLIQMYDOYGHE-G WHL VDAID UARWOWH-+* 9 \( P
UVHYDIRQY! RUH SHIHQMIOADYHOWAK D/FOOHY FROYMHYROWR -+ LORD-+ RCRY SRQIVI RUWE! VDARXUKRMY DG RIMHURSIRYY LGFOGQ) WBL VDA RUHWEQ WARW
LFOGGLOWHS &, WP HKDUH YOFDIRQH ACQIHGHE RN , QDGAURD +* 9 RSHDMAKH+ LGRQ&OE Z KIFK RSHDM/I RURZ GHYR WP HKDUHLQMYDY DARH+ LGRQ1 HZ <RN
EXWZ KRHP HP EHYDORHW H AKOQIHEHH IWZ M\KH+* 9 &OE $VR ' H-PBHU +* 9 PODIHGDJGEDOA VAP R VARWOQGWH+* 9 &OE DQGWH+ LORD
&OE KIGQHI® P HP EHVIQWREDS VCRAMGIQWH 2 YHYLZ  HRIRD RQ- DMWY Z HFRP SBIMGWH\SIQR | R RXAUMP HKOHBXMQHN DOG\WHHWP HKOUH
SURSHWVZ L@UP DQLQ+ ARV MKP DI UDGFKLVHG SURSHWNY SXKOQWR DOFHQHDI UHP HZ W+ * 9



&RP SHAIRD

- HHIFRXQAUDRAYHDQG UREXWARP SHIMRQ DY DKRMD WMGHID UAR WGP HKOUHP DD HU | IDRMRU RZ GHUDG GHYHESHU & RP SHIMRQLO\WHKRMDQG GG
LOBMY JHIHIDI LVEDHEROWHDMERMYHIHNR \WHI CAON GFDIRY GYHIR \HYLEH TXOIW R CFFRP P RADIRQY TP HIWY | RRG DQG EHYH.DI HRSWRYY/ DUG RAGIV SXETF
DQGP HAMY \SCAHYDOGRAHUXHWWHYLRHY FROMAMME R VHYLFH URRP UDM EUDQG U-SXBINRQ DQG\WH RO \R HODOQGUHHP G DIV SIRIUP. SROVMWURKIK DIGEDD
VAP 2 XUSURSHWAYDQG EUDQB/FRP SHMZ WK RKHUKRAMY UARW P RMY DOG LGV LQWHUUASHRYHJI HRIUTBKLE P DUNAVRUBXRP HAHIP HV [(FOGQ) | THOMVRZ QHG
B GFOOQAMN LQAVIGOY (DIRDIDIGIQMDIRIIAOCY [QAMANRDY LOYHAR HINIGE SHMRQI XQB/ DG UDCHWBMLQYHAR QMKW 5(, 7V : HEHIHYHWDARKU
SRUMRQDVDP XGVEUIEHEP DI HJ | RMRU RZ HUDQGRSHDRUR  KRMYZ LW DQDARADAGM WP Z LGHPXWRP HUER DOV SDARP P INA/XVRHR WHOIHANIGGP RW
JHRIUDBKLAD® AYHIHEGILQ) FRP SDOHVIQWHZ R

2 XUSUKCFSOOFRP SHIMRLYLFOGH RIKMHUELDGEHG DG LQE-BHIGHOMRMRSHIDMY) FRP SDQHY QDINRICDGG QM IDNR ICKRMEUDQ/ DG RZ GHIKLS FRP SDQHY LGFOGQ)
KRAMB (, 7V KUOIGFICDQGLE-5HIGHNEDGG FRP SHVRLY YD RQDJGEDOWDIBIRXUSUP DY FRP SHINVRLY DUHI LUP VAKAK DV$ FFRUB $ &DLBRQ5 H LARU URXS + RINRQ
DOGEKOKOL+ RMY +\ DIt RMY&RSRIDNRY , QMARQIMHED RAMD: URXS 0 DLURWQMEDIRIO0 | YHEIAN+ RMYDQG5 HRWOG: \ QAP : REZ IGH&RSRDIR)

6HDRQDDW

7 KHKRSMEDW LMY WVVHDWREBAQ@MH 7 KHSHIRG/GAUQ) Z KIFK RAUBRGI QI SURSHWAYH  SHIHFHKLI KHUUHYHRHY YD [URP SURSHW W SURSHW G-8HEQ)
SUCHSDD XSRQGFDNRQ DG WHPXWRP HUEDHWHYHG : HIHHDD H SHAWRUUHYHIAV\R EHEZ HILQWH | LIXANXDOAMUR - HORK\ HOUWDRLOHTK R \RHWUHH\MEVHTXHN
TXDYLY

&\ FIFDOW

7KHKRAMIDW LOGAMY LA FIFDODGG-P DOGIHHID |RBZ V RQDMIJHZEDLY NA P DFIRFRGRP LF LQAFDRY 7 KHHLYDKIMRY R LGRUDA/DIGGFUDAVIQ
G-P DG RUKRMOURRP V LQRFFXSDCR. GYHYDGLQURRP WDAV DT HGE RZ GHYR KRAMYWKURXIK HFRGRP LF R FOW 7 KHARP ELCDIRQR FKDQIHYIQHRGRP LF FRQBURQY/DQG
LOWH\XSSD R KRMOURRP VAR UAXKOVOMLI QI LFDQAYRTMDN LQUHKOVI RURZ GHYDQGP DJHYR KRMBURSHWAY 7 KHFRWR (XQQQ) DKRMDMIG\R EHP RUHIL] HGWID
YDUCE®! $ VDUAXOMQDQHI DYHHRERP LF HYURGP HOMHWDMR G-ROCHIQHLQQIV FOQEHKLIKHAXDOWHUDMR GROCHIQUAYHAY 7 KHYDFDARQRZ GHIKLS EXMCHAOOR
LA FOEDCD/WHGHP QG| RUYDFDIRQRZ GHIKLS XQWILYDH HRMGE, \WHDYDMEON DQGFRWR LDAQ) | RUSKUKDAVR YORDMRQRZ GHYKLS XQW DVZ HODVIHHID
HARQRP LF FRQGWRQ/ DG WH UHIDMYHKHDGN R \WHKRAMQ) P DV

, QMBRXDCB LIRSHIV

, QWHKLIK® FRP SHMYHKRSMIDN LOBMY LOZ KLIFK Z HRSH.DM WDE-P DU \HYLFHP DU WEGHQP HY GIRVDQGSOMIVIUHYHY 1P SRMIQAMRWH\XFFHWVR RXU
EXMGHW : HKDYHDMIQ! LFDQAD® EHUR WDE-P DU VHYLEHP DU WIGHQ@P HY IRV SDAMVDQGSHIAQ) UIMADMRYDQGH SHIGMLI QULEDOARXUAHYHIFK\ HIURQ
KIYHADGH U MIDNRQ DG SURKANRQR  RAUMIDEHP DUNY \HYLEHP DU WIGHQ@P HY (RIRVDQGSDMN Z KLFK Z HEHIHYHKDYHEHRP HV QRQ P RXVIQWWHKRSABDWY
LGB Z [\K DU-BXBANRQI RUH FHIBIZFHLQVHYLFH DG DAKHQINF KRSMIDN

* RYHLGP HOAB HIXOMRQ

2 XUBMGHN LV \YEMAAR YDURXVI RULIQOGS 6 |HEHDIDGE WIMQY VOG B XOMRYY LFXGQQ) O VOGE U XDNRQMWDANRHOWHR | FUDQGVOBIR |UDROMAY P 0Q
R Z KIFK LP SRH\KEWEQAYHUATXLUP HOVRQ! UBGFKLVH D) UHHP HOW DG U XUUHWKDARHMEQP DMUDY EH U MMIHG EH RUHI URUAYFOREHR | HIHG ROVRTSLQ D SDMFX QUMD

DRGH WMYH WM DG | HGHIDODY. V BQG UH XOWRQ/ UHDWY R RXAUMP RKDHEXMCHY SUP DO UHDWY VR \WWH\DBI DG P DINANY R WP RKDUHLQMYDY

, QOEAWRY DQ®P BHUR WM/ U XOMWKHRLNYR KRG SURSHMWAY DOG UAKIXUDQN LGFOGQ) MO HA DQG KHIGK WEELB/ DVZ HOD/WH\OBIR QIRXRUDNAKAK
SURSHWY B\ UML) CFHMQ) WIMADARD GVFBRKUHWEMP HIVDQGFRP SIOFHZ LWWA\SHALE WIQELG/R FROIGAEN SHDRYR KRGS SURSH W/ COR CUH\VVEMAAR
@7 VIRYHQQ) \WHUHDNROKLS Z W HP SR HV LFOAQ) PLQP XP Z DIHUATXUP HV RYHWP H Z RINQI FROBURQY/DQGZ RINSHIP WXL HQW 2 XU UBGRQOVHAY/DUH
UASROUEGI RAWHURZ QFRP SIOGFHZ W @Y V LFOGQ) Z M UASHRARWWHUHP SR HH PLQP XP Z DIHUNXUP HOV RYHWP H Z RINGQ) FRIGWR/DGZ RINSHP IW
WXL HQV &RP SIDFHZ WK RURKDQIHVLQ \KHVH @Y. VFRXTS UHSKFHWWH UAYHOXH DG SUR MV R RXUSURSHNAY DG FRXGE RKHLE [VHOGYHYHD O HAARKURSHIDIRY/



: HOOR P HDQGRZ QKRMYZ W FDUCR JOP 1Q) RSHIDNRQ/DY/SOWR RUDGIFHWRWWHKRWMY + RZ HYHJ Z W WHH FFBWRQR FDUCRVDAAHMEQR RXUSIRSHWAVIQ
3XHWRS LFR DOGRHSURSHIV LQ( J\ SWKLLG SOMEV P DRI HDQGRSHDMWHADURY : HKRTE OGP DQEQWHFDICR ICP Q) QFHQHDQGP DL HWHFDUGRY GADAMGLQ3 XHIR
51FROQG( J\ SNIQGHP S WG SO FRP STOFH ARG DG VHLYLIFHSURYIGHY $ VD UAXOVRUBXMCHARSH.DIRQY D/ARHHI CAON DUHEMAAR WHIFHIQ) DG
WIXDRY FROWRCR \WHEFOOMIX@RY DIHR WASROUEG RUICP LQ) CFHQAYDGRSH DRV IQWRHMUMGRNRY/

) LD DV BRIQMIPNRICRZ (HJ RRHDRUDG I IFKMVRUR KRSMWUDW SRSHIWVIQ  FRXQUHY DQGWAMRUHY Z HDOR DUH\EMPWR \WH GFDODY. VDG U XOMNRQYYLO
HIFK FRXQN LQZ KIFK Z HRSHIDM L(FXQQ) HP SR P HMY VOQG SUIRNAHY SUYCR @Y VDGW @7V ZKIFKP D SIRVIGHIRAM UIDM\KDA] FHHGWRHR WH8 6 DG
ZKIKP D SRIGHWDARXU RIHLIQHIQQVDHVEMRANR Z IMKRGQ) BHNXUUHP HOVRURKHUUAXMRNRQY X(H SHAMG RO H/IQUHIXORY  UHTXUHP HOVRUP RHEY SRTA
DG RKHISRMANDD DOYHYHWS FRQHDHFAY

, QOEAMRY RUBMQHNRSHDNRQVLQFRXQUH/RANGHWHS 6 DUHVKEMAM DQ® BHUR Q¥ VDG UIXDIRY LFOAQ) UAIRIRY/LP SREGE WH) RULIQ&RIXSW
SURNAHS AW ) &35 DvZ HOD/ABGHVIGRIRYY/ OGP IQUMIGE WH2 [1LFHR ) RMJIQ$ WHNVERQWRD 2)$&  7KH) &3 LVIQMIG-GR SUIKIEMEIEHY R IRHIQRIADY
DOG UATXLUAY XVAR NHHS ERRNV DG UHFR BAKDATFRXUDMY DG LD UH GRARXUMBQLRNRYY 2 ) $ & DEP LQMWMY DG HI RIHVHARGRP LF DOGWDEH\VDGRMRQ/EDHGROS 6
IRMIQSRIR DQGQDIRIODHXUMNY JRIY DI DQINELI MG RIIQWEAY R.IDQ] DARY/DGLQAVIGAY , QOEAWRY \RP HR RXURSHIDIRQ/P D EHVXEVMAWR DEAWRIODY V
DOGUIXDIRY/R QROS 6 MUMGRIRYY LFOGQ) WHS . VOUEHY $FW  Z KIFK FROEIQMI QU LFDQMBURKIEMRQ/RQEUEHY DOGRMHUFRIXSWBMCHN DR OOG
RNHUGFDCOQIYFRUXSWRQ @Y VIQWHFRXQMHY DIG\MUMRINLQZ KIFK Z HFRIBAWRSHIDIRYY

( QVILRQP HOEXD DAMLY

: HOH\MEMAAR FHAEIQ UTXLUHP HOW DG SRMMICICELONY XQGE-UYDURXYI RIHIQDIGS 6 | HEHIDD WA DG GROCHYLLRGP HED KHDGK DQG\O HIV @ VOGG W XDNRY/
DOGLORXUFRIWIQFRP SOLQI Z WWAKFK UL HOV 7 KRH@Z VOGG U XONRQYIRYHQIRMRQ/LGFOGQ) DUHP DRV WHXVH MRIHDQGAVGRICR KO DERXVOGW LE
\KEWDFHY D5Z DM DAUGASRD, QDEAWROVR LQYHAN DARQ DG UHP HADNR ACELONAAKDNFRXTS DIVHXEEHNAK @Z V Z HP D DOR | DFHSHIRDOQWY  SURSHW
AP DH ILGVRURKHURTIP VE\ WILG SOMAYFRIFHAQQ) HURGP HBOFRP SIOFHRUFRQEP L(DIRY , QDEAMRQWR RUKRAIFFRP P RADIRYY Z HRSHDMDQ®P BHUR
OXQRY | CAONYEFDMGLQORHIBQDIDYZ KHIHZ HKDHP XGMBBISURSHWNY : HXVHDQGWRUHKD] DLERXY OGN LF VEWERHY \WKAK D/FBOQQ) P DAIDY SRRCAKHP LEDY
KHDMY RODQG | XHO RUEDAN XS JHHDRYDARP HR RXUICAOMY D5Z HIHHDMAHYIQZ DA/ IQFRIGHANROZ W RXURSHIDIRYY 6RP HR RXUSURSHWAV LFOGHRTGHU
EXCRQIV DIGVRP HP D KDYH RUP D KIMRLIEDED KDYHKOG GY FOOQQ) | DFLOWMAY DG XQEUI URXQG WRLL H\BON | RUKHDIY RCOGGECAN XS JHHDRY : HKDYHIURP WP H\R
WP HEHHQ UASRQUEGH RUQYHAN DY DG U HADMY FRQIEP LADNRQDAVRP HR RXUI ROV \XFK DVFRQEP LCDIRQWDMDYEHHDGVFRYHIHGZ KHDZ HKDYHUWP RYHG
XQEH.I URX QG WRLIDI HVBIGNY DG Z HFRX@S EHKHIS UAGRQUEBH RUDQ. FRQEP LCDIRQUAKXAY | URP \WHAMSRICR Z DXMAKDAZ HIHHDM LGFOGQ) DABFDNRQYZ KHIHVKAK
Z DAMVKDYHEHHQVHWVRUGASRID, QVRP HFIDHY Z HP D EHHON@G\R LGP QI LFDARQ! URP WH SOV WDNADAHGWH FRQIEP LCDARQ SXUYXOQMR RXUP D) HP HWRUI UDGFKLVH
DIUHP HON EXVWRHUHFDQEHCR DAXUIFH\WDAZ HZ RXG EHIEGIR UFRYHUDTRUID FRIVZ HLGRXULQDEAMMQI VKK SIREBP V ) URP WP HVR\WP H Z HP D DOR EHUTXUWG
\RP DQH CEDM WP RYHRUFRQIEIQP R GOG DEHIRY FRQEIQQ) P DMIDY UIERQJDYRURKHUKD DERXVFRIGURY | RAGLQRURQRXUSURSHIWY :  HKDYHLP SBP HOAGID
RQJRQ) RSHIMRQ/DQGP DQMIFHSDRDAIK R RXURZ QHG DG RSH.DMS SURSHWAAKDAHNAR LG DG UHP HADAMWHHFRQEURQY DY DSSURSUDM $ GMRXIK Z HKDYH
PG DQGH SHAWDAZ HZ LOFRQIMXHVR LGRXU FRAVUHIMCY \R\WHLQMHKM DIRY LGHOINWLIFDIRQ DG U HADMROR KD CLERXVP DAUIDYNGRZ QRUGMVARYHIHG\R H MADARXU
SURSHWY \KRVHFRWHKDYHRAKDG DG UHRM SHRMG\R KDYH DP DAMUDCOGYHYHH | HRARQRXUI LADGADCFRQBUR) UAXWR RSHIDIRQVRUFDK | BZ

» QIUDQHH

8 6 KRMYWD/Z HP DI HOHSHP KGR SOMASDMIQRHIBIOR RULQKUIIGFHSUIRIUP VB P XMOCD) P HWZ W RXUKRACRZ GHY , | GRASDMASDI LQRXU
SIRIUP V KRAMRZ GHYP XWBXUFKDHLQKUIGFHSURI UIP VARQUMMZ W RXUUBTTXLLP HV 8 6 | UDGFKUVHG KRAMY DUH QRGP WG AR SDIMASDMLQRXULQMXUDGFHSURIUP V
EXWDKHUP XWEXUFKDHLQXUDFHSURIUP VARQIMAMZ W RUUTXLIP HON 1 RQ8 6 P DOIHG DG UNRUMAG KRMY DUHUATXULHG\R SOMASDMIQFHISIQR  RAULQUKUIGFH
SIRIUP V , QDEAWRY RXUP DQIHP HADQG | UMD UHHP HOMWSLFDED LROGHSURYIMERQVUTXLUIQ) WHRZ GHUR WHKRAOSURSHW R LGEP QI XVDI QMR DUMQ)
IRP WHGHMIQ GYHESP HONIGGRSHIDIROR KRMYRZ GHGEL \WAK \KLLG SO

0 RWR RXAULQUUDAHSRIA R/ DHZ UMW) Z W \HD LOUXUHG BAMNRQY RUGHGARNEGY \KDADHFRP P RQLOWHLOQXUDAHP DINAVRUMP LOUJUMNY DG Z HBHIHYH\XAK UMV
DUHSXEHNVRUXVIR DXAXP H 2 XUMLLG SOV LQUXUDAH SRIAHY SURVIGHFRYHIDHI RUFDLP 0P RXQVKDAH FHHG RAUVHD LQUXUDERH UHMNRQY RUG-GANEBIREQIDIRYY : H
P DQRQIQXIDHH



FRYHIDIHI RUJHHIOICE@OY SURSHW LFOGQ) BMHNVIQMIXSIRY \WIRIMP  Z RINHAWMFRP SHODIRQ DG RMHUUMYZ W UASHRAR RAUBMCHN| RUDBR  RAURZ GO0
GDHGKRMY , QDEAURY \MURXIK RAUFCBMHIQAXUDFHEMGDY  Z HSDUWASDMLQDUHQAUDEFH DD HP HARDABURYLGHYFRYHDIHI RUDFHABQSRINROR RXUGHSRIEGY
, QIHHIO RXULQKXUIIFHSIRYIGVFRMHIJHHDAG\R O FOIP VRUGRWAYDUMQ) RVR \WHGMIQ GHYHESP HONIGG RSHIMROR RAUKRMY

&RBRDMS HSRMELONV

7KHVAHVR RAUBMHW LY AN-G\R\WHAFHNVR FRP P XQUWAYLQZ KIFK RAUKRMYRSHDM  1URP \WHEADCRZ (HY/Z KR SDIGHJZ W XV\R EXG KRMY \R\WWHEFD0
\BBOAKDNRSHIDM \WHKRMY VR WH GFDCHRRP LHY DG EXMHNMHY RAUKRMY VXSSRWVIKURXI K VRAUAQ) SIRGRVVHXYQ) IXHIV

7UD/HZ LW 3XUBRH RXUFRSR DMUASRQUELQN VRDAD\ - L DKRIMIF CESURTAK WDWBYH.DI HYRXUI GED] RREUQNINGE \FIBIFRXSB5Z W GFDCLQLI KWDQG SINGH KSR
DOGUW.J GEDCDQG GROCFKOIBIHY &UHDIY) \KDUHG YDOH I RUKRACHP SR HAV JXHIV RZ GHY FRP P XQUNYDQG RYHDIEXMGHW LY DVADAD LE SURIN Z HKYHVR CFKLHYHE
IRPMQ) RQOGYDAQ) \WUHSURIMY P DAUDCMXHDSD/

$ QUDMY RSSRUMMNY <RAK2 SSRIMQW * UDVB@FHWR: RN , QREBUHIHXIKLS Z HKDYHDSDMRQ DQGDUASROIELON R LN UG XXUHHP SER HY/
: HRSHDGRRYWDKHS LA YIGOV XIS P HIQQI XOVRE DQG @ HVN.E\RURXI K \MH KRUSABD LB

T GWHIWHIQ FRPPXQIMY 6N EDFHGIRIQMAIQ +XP D5 LIKW ' MDAMUBXSSRWWZ HHFFRXUD H QG HIEBIRXUHP SE HAR GHIVHUKRSMUIN VR RXU
FRP P XQUY : HOWHFRP P WWGR KDYLQ) DSRUMYHHFRQRP L DQG\VRADOP STRARQWHP LRQ/R FRP P XQUY DG @YH/Z HVRXFK

$ 3URHMQ HMIRPHW ( U\ &DERD : DAU: DM 5 HGRMEBISRAUAQ DVHMUREP HABDAMZ DB/I RMWHZ HIBHQ) R SHRSBIDIGHRY WP VIQRXU
FRP P XQUMY Z HSURMAMH LRGP HAKURXIK H I LELHQNDGG UMGROUEBIRSH.IDNRQ/ DG \RXUAQ)

/ LIKEB, RXUSURSUHEY FRERIDMUASRIELDN SHIRP DFHP FHDKUP HUSDNRP  1VDJGEDCEIQG \WIIELGWDNIBZ VXVR P DI HWHLP STAAR. RXUKRMY ROWH
HOMURGP HQNDIGG I REDCARP P XQW \KURXI K \KHP HDAXUHP HQAMICDOMY OGP SURYHP AR RXUXVHR (DMUDOUARXUAHY RSSRMQMAY FU-DMG DG FRP P XQUWY VHYLFH

+ MR

+1OK): REOZ IGH+ REQIV, F Z DVIGFRERDMGLY' HIY DIHIQO DK ,Q RXUI RXQEHS RQUDIG+ LARQ SXUKDHG KLV LIWKRAMIQ& LR 7H D 7 KURKIK RXU
SUHE-FHARY Z HFRP P HFHG FRSRUDMRSHIDIRQ/LQ

(PS® HV
$VR' HHPEU P RIHWDQ SHRSBIZ HHHP SB H3DWRXUP DEIHG RZ GHS BDHG DG WP HKDUHSURSHWAY DG FR SR IDMBADIRYY
$VR' HHPEU OSSR IPDMD  SHHQAR RXUHP SR HVJGEDD RJ  SHHQAR RXUHP SR HVIQWHS 6 Z HHFRYHIGE YDURXVFRAWHEDIDQQ)

DIUHP HONJHGHIDED DEAHMQ) SO DMV Z RINQ) KR REHMLP VOGFRIBWRY/R HP SR P HOARHMIQHP SR HHEHH IWDQGREA® \FNBP HWWR QERUGMVSXMY
: KHH<RX&DQ) LQG0 RH, QRP DARQ

 HILAIDXBO TXOWMD DG PXAUHASRW SUR \ P HOV DG RKHULGQ RUP DNRQZ MW\WH6G( & 2 XUB( & | LMV DUHDYDXMEB R WH SXETF RYHAMHLQM CHADAKH

6( & VZ HEVMMDMWE ZZ Z \FFJIRY 2 XUB( & |LOQIVOUHOOR DYDMEGIRQRXUZ HEMMDAWE  ZZ Z KIGRY RO LGHARP DARRQDVUDRIED SURFWEGIDWWMMH DHILOG
Z W RIXUDKHG\RWHG( & <RXPD DORUDGOIGARS ) ILBGERHP HONDMKHE( & VSETF HHHFHURP 1Q: DKQIWWY' & DV ) 6WHM ( : DKQWQ' &
3ODHFDDKH6( & DN 6(& | RUIXUKHULG RUP DIVRQCERXVEXETE UH HIHFHURRP V

: HP DQRMOQDIOMIHNNMMDMWNE 77 Z KIARY ROZ IGHARP 2 XUZ HEVWM DG \WWH LQ RUP DINRQ ARQUBICHE RQ RUFRQUHRANMG W KDY DUH CRACHFRUBRIDMG LOR WKLY
$ QO HIRWRYQ) RP



MWP $ 50WN) CRRY

, QDEAMRQWR \WHRMHUIQRP DRQIOWLYS QQOCB FBRIWRD) RP . WHIRTRZ QY UMNIDRRLYMKRXES EHFRQUGHIHG FOUH X@ LQHYDODWY RXUFRP SD) DIGRU
BEXMGHW

5 IMNV5 HDMG VR 2 XUYeXMOQHWDQG , QGXMM

: HOUH\KEMPARWWHEXMQHW 1 LQDQADCDQGRSHLDMY UMWICKH HOWRWHKRSMIDIV LQGAMY DG R Z KLFK FRXES UHEXFHRXUUHYHOXHYDOG QP IWRSSRUMQUEY I RU
JURZ\WN

2 XUBMGHWV IV \KEMRAR DQP EHUR' EXMGHW | LDGRDCDQG RSHIDIY UMWICKHIHQARWHKR SN QMY LGFOQQ)

$ IQILFDQNVRP SHIMIRQI URP P XAIBBIKRGMIIW SURYIGHYIQDTEIWR \WHZ RS

T FADQYH/IQRSHDNY FRW LCFOAQI HHI\ IRRG HP SR HHFRP SHODINRQ DG EHH W DG LOXUFH

f IGRUDH/IQFRIWGHWR LG MIRQRURKHU CARYWDP D RAEHIXE RIVHAR SUFHDG! HHIGRDH/IQRUBMGHN

f  FKOQHVIQW HYDQGJIRYHGP HBOUHIXOMRQ/AKDAQ GHIFHRUVHAZ DIHY SUFHY LQMAXNVDMY RUFRQUUKRNRQ DG P DQMDGHSURFHKU DQGFRIW
$  \WHFRWDQG 0GP LQVADIYHEXEHY/DXRADNG Z W FRP SOIQ) Z W CESTFTERIQY VDQG B XDIRY/

$  \WHFRWRUGHLIELOW R FRP SOLQ) Z 1\K GFDOSUIRAFH/ DQG FXRP

f IQULFDQNGRUDAVIQFRIWRUKHIGK FOUHFRYHIDIHI RUHP SR HAVDG SRMIO) RYHGP HQABIXIMRQZ 1\ UASHAWR KHOGK FOUHFRYHIIH

$ WRIBH/R QERURJOERUGVXSIRY

f  WHLEQNR LG SDW LQMOHNIG REHMDYHIQMP HADUH/\R DMEPAIG UABIQPXWRP HY

$  WHDDOHEOVDQGFRWR FESMIDGHHWOY |RUXVDQG\MLG SOV KRAMCRZ GHY\R I XQGLQYHXR HQV FDBMICH SHIGWMUAY DQG\HYIFHG-EWREQ DIRQ/
$  GHD VIQRUFDFHIMRY/R SOIHGRUIXMUHGHYHERSP HNRUUH XUEMKP HYNBURWAN

f  \WHDODWVR HYIFHVSURMGGE [

$  WHILQDGRDOFRQAMRQR \KLLG SOW SURSHW RZ GHY GHYHBSHY DQG MQAHMHSDYGHY

¥ UHDWRQKLISVZ W KLLEG SOV SURSHWY RZ CHY GHYHEBRSHLY DG NRLQAYHMUH SDVEHY LFXQAQ) \WHUM WDNRZ CHYP D \MUP LADIMRXUP BRI HP HQM UDRMVHRUNR QN
YHOMHDIUHP HOV

¥ R RDRHIBEAGQ LQWHKRMIQEMY

$  AOYH/IQGMUEMNR JHRIUSKE UIIRVR WHKRMYLQRXUBMGHY JHRIUBKLF FRIFHDIROR RXURSHIDIRQY DQG FXAWRP HYDOG\KRMWH/R GLUIE®]
GFDIRY/ | RUGYHBSP HW

$  AOQH/IQWHWKSSY DUGGP DG RIKRADHYIFHY LFOAQ) URRP V | RRGDQG EHYH.I HOGG RKHUSIRGAWDG\HYIFHY 006

¥ GRHIDHIQWHIHDHRA R EMHVWDYHOKDAP D URXAOVURP DIMIDAYH/WRLQ SHYRQP HHIQV L(FOGQ) YIWXDOP HHIQV KRWMG RQIXHRURYHUSULYDM
\MBFRQHIHAQ) CHE RNV

$Q R WHHI DRRYFRX@ LGRUHDHRXUFRWWRUIP IWRUUHEXRHWH SUFHY Z HDUHCEGI R RO HI RUKRSMEW SURGRENDGVHYIFH/ RURKHZ MHDH HAINRXUDEH QW \R
P DQROQH MNY SURSHWA/RUGHYHES GHZ SURSHWWY $ VDUAKXOVIQ R \WWHHI DRRLY FDQ UHEFH RUUHYHXHY DG QP IWRSSRWQWAY | RUIJURZ W



0 DRRHRQRP LF DQGRKHJI DRRLYYER RQGRXURRQARCFDQ DEHYHD D I HRWDQG IHEXFHGHP DG RURXUSURGXRWDQG \VHMFHY

0 DAURHRRP LF DG RKHUI CRRLY BH RIG RURRQNIRCHIQ UHSXAHGHP DG I RUKRSMIDW SURGFEW DG VHYIFHY LFXAQ) G DG RURRP VDARXUKRMY 7 KHVHI CRRLY
LGFOGH BEMDHQRNIP WMG\R

t

AOQIHVIQIHHIDCHRERP IF FRIGMRYY LFOAQ G FRQXP HIFRQLGHIFH XQHP SR P HABYHY DG GHBUHWHG UHDCHXIMM SUFHY UAXENY [URP \WHVAYHIMY DG
GADNQR D) GZ QMODIQWHS 6 RUIGEDCHRERP\

JRYHCP HQECDRIRQ DG XQRHIBQN UAKGNY) 1URP 8 6 DQGJ GEDCSROMNFDONHI/ LFXGQ) SRAQICEDUIHYAR WDYHOWEGH OGP P LIUDIRY
Z DU SRIMACFROEMRQY RURLYLOXQUARMMURUMATR AN RUMU-DV DQG KHLI KWMHGWDYHOWHEXUMY P HDBKUY LA LQUASROHVR\MHHHON

GFUDHGFRSRDMRUIRYHP HYWDHOUHIDAG EXGIHVDQG\SHIAQ)  D/Z HIDY FOGRHINRYY GH HUDY RUUHIHIRIDIRQ/R JURXS EXMGHIMAKFK DVLQBAY
FROYHIRQY/

MENP HOV CRANRYY RUQMYHNRQYE JRYHIP HABCR! | LA DY UHDMWMG R \DYHCDOG FRUBRUDIM WDYHOUHDMWGS DR MY DG \WH UAXANY . GHIDIYH SXETF SHA-BIWROR
XK \DYHODQG CRARYMNY

\KHI LQDCADODOG JHHDCEMHN ARQGMROR  WHDLICH DARP RIRYH DOG RKHMBOVWSRIBNRQ UHIWWGS L QGAMMHY DG IWH | HFARQWDYHD LGFXA Q) GHRHDHG DLIXCH
FESCHW DG URXWY

FRQAMRQ/WDAH DRYHD \KDBHSXEDF SHA-BWROR WDYHO LFXA Q) WDYHOUHIMNMG CFAGHOW DG RABUHINV R SDEHP LF RUARQBI LRXVAVHDHY VXK DV( ERD =IND
DARIX VWHHIPAMMWAASIDRY X QBRPH 6$56 DG+ 1 \VZICHIX

R EHUDMIRV

RIP DMFKOQHRUDDOEMN R QDMIOARXFH/

QWUDCRUP QP DEHGDXMY \XFK DvHIWKDXONAY WP LV \RUIDERHY KXUIFDGH/ WSKRRQY | GRG/ YRBDQE HXSIRYY ROSIQY DG QFOOLGRGQN
FKDQHVIQWHGAMLTELDN R SOMAXDUGFDIRYYRONDHOSDAOVR FXWRP HY DG

R0 HSGERUCAMMWY Z KIFK FRX@ FDXVHDAYHMERQR EXMHVTURP KRIMY LQYRYHG LQ @ERUCHI RIDIRQYY DG ARWR EXMCHVI RURXUKRMY JHHIDED DVDUHXAV
R AHIMQOERMRANY

$Q RHRIP RHR WHHI CRRLYFRXG CP IWRUUHGFHRYHDOG-P 0G| RURKUSURGEN DG VYAV RUFRXG GHIDRYHD O HRARXUUHYHOAHNRXURHY Z KLFK FRXGE DGYHYHD
D1 HAVRXUBXMCGHW | LDADOFRQEUMRQDGUAXOVR RSHIDIRY/

&RAACANRQ LQ WHJI GEDCHRRP \ RUGZ GYHYR HRQRP LF JURZ W FRX@ DGYHIHD D | HRARXUUHYHXHY DQG SUR MBELMRY DVZ HODVAP MRUMBZ. RXUIX\WMUHIURZ W

&RQKP HUGHP D51 RURUNVHYLEHV LY FBRHD OON-G\R\WHSHIRP DFHR \WHIHHDOHFRGRP\ DGLVHQMMYHWR EXMGHV DG SHYRIOAWUHAIRTY \SHIEQ) GYHY
" HUDHGEJ GEDCRUUH LRD0G-P DOG | RUKRVGABINY SURGKAN DQG VHLYLFHY FDQEHHSHADD SIRRXGAHGGAUQY SHIRG/R HARGRP LIF FROMPMRQRUGBZ. GYHYR HARGRP LF
JURZ\N. DOGWHUHFRYHY SHIRGIQRXUGEBMY P D @) RYHITHRERP LF LP SURYHP HQV - HRIGHYLQG-P DG | RURXUSURGXAN QG VHYLFHY GHR JHIHIDOHRGRP LF FRQGURYY
FRXGQHIDAYHD O HFAWRXUBXMGHWE. TP LMY \WHIP RXQMR | HHUYHGVZ HOUHCEGIVR JHHIDMI URP RXUP D HG DG | UDGRKLVHG SURSH WA DG GHRUHDIQ) \RHUAYHDHY
DOGSIR MEMVR RXURZ GH5OOGGDHGSIRSHWY , QOEAWRY P OQ R \WHH SHQAVDARADAMGZ W RAUBXMCHN LGFOGQ) SHIRQHOFRIV LQMBMAMHNSURSHW ] H/
LQXUDCFH DG XD DHUHDAHD 11 H5 ' XUQ) DSHIRGR RYHIDEHRERP IF Z HNGHW L Z HDHXTEBIVR P HIQQI XA GFUDHWHHFRIVDYG-P QG| RURKUKRMY
GRUDAHY RAUBMGHNVRSHDIRYY DG LDADOSHWRP DGFHP D EHDGYHYHD O HARG



7 KHKRSMDW LQGMU LY \XENRVIR VHDVRQDCDQG R FOFDOYRDWDWY Z KIFK P D' FRQMEXWM R | XRNDINRQVLQ RUURKAVR - RSHIDWRQY DQG | LODCADOFRQAMR)

7 KHKRSMIIMW LOBMN WVHDREDOQCDMH 7 KHSHIRG/GAUQ) Z KIFK RUBGILQ SURSHWAYH SHIHPHKLIKHJUBAYHHY YD 1URP SURSHW \R SURSHW GHBHIAQ)
SUGAST XSRQGFDNR DG \KHPWRP HUEDHVAYHS © HIHHID H SHAWRXUUBYHMAR EHEZ HULQWHI LIWDOWMUR HIFK\ HOMDQLOHIK R \MHWKUHH\KEVHTXHOV
TXOWMYZ [\K\RHI RXK TXOWMI HOHIDED EHCQY WHKLI KR, QOEAWRD WHKRSMIIW LQBAMY VA FIFDDQGGHP DQGJHHID | RIBZ V\WHIHHIOHFRERP\ RQDMIJHG
EDAV 7 KHV-DRIDIV DGR FIEDDVR RXULGEMY P D FRQUEXM\R | OFXDIRY/LORXUAXWVR RSHIMRQYDQG ! LOGADFRGAWR)

YHDXVHZ HRSHDMLQ DKLIKO® FRP SHIMYHLOQGKMU RXUUHYHXHYRUSUR WHRX@ EHKDUP H5 L Z HDUHXQDE® R FRP SHMH | HARYHD

7KHVEIP HQVR \WHKRSABDW LGBMY 1QZ KIFK Z HRSHDMDUHVEMAAR LOMMHFRP SHIMRD 2 XUSUGASOOFRP SHVRY DUHRKM-URSHDRYR O] XU | XAVHYIFHDGG
| RFEXVHGVHYLFHKRMY LGFOGQ) RMHUP DMUKRSABIN FKOIQVZ 1\ Z HIDRABEDKHG DG WFRIQ] HGEUDQG/ : HOBR FRP SHAMDI DQWNP DEBUKRACFKOQY LQ3-BHIE-ONGG
GFOOKRAMORZ GHY DG RSHDRY KRP HOQG L0 HWKDUQ) VHYLFHV DG\ BKOUHRSHDRY |, | Z HOHXTEBIR FRP SHMVKFFHM X®  RAUUYHHVRUSIR WP D GRICH

&RP SHMRQI RUKRMI XHWV

: HIDFHFRP SHMRQI RULQAVIGODIXHAV JURKS UAHYDIRQY DGR HHFHEMGHY : HFRP SHMI RARAHPXWRP HYEDHESUP DUO RQEDGQEP HUFRIQURQDWG
UBXBINRY DvZ HOD/EFDARY URRP DM/ SURSHW ] HOQGDYDMELMNV R URRP VDG FRQ HIHIFH\EIFH TXOMWV R \KHIFFRP P RADIRYY PP HADMI DRARD TP HAWA DG
WHCEON W QDG UEHP G DOV SIRIUP SROQN 2 XUFRP SHIVRLYP D KDYHJUDMUFRP P HIADD| LQOGADCDGGP DUNAMY UARXUAYDQG P RUMH | LFLHDARMKQREI\
SOMRPV Z KIEK FRXGDIRZ \WWHP \RLP SIRYHWHUSURSHWA DOGH SOUGDQGLP SURYHWWHUP DNANY HIRWILQZ D VKDY O HAARXUCELOIY R FRP SHMI RIIXHIV
HIFHAHD RUKH FRXGR | HUDWSHR GRGILQ) SIRGAMKDNDRP HY/1 QG DAERAYHEXAKDAZ HGR GRAR | HJ

&RP SHIMRQI RUP DI HP HNDGG I IDCROHDI UH-P HON

: HFRP SHAMR HOMULQR P DRI HP HOADQG | UDGRKVH DI UHH-P HON 2 XUCELOU \R FRP SHAH | HRRYHD LVEDVHG SUP DU RQWHYOOHDQG TXOMW R RXUP DEIHP HW
\HYIFHY EUDQG QP HUHFRIQURQ DOG UHEXIMRY RXUCELOM DQGZ LAIQI GHWAR LOYHAVDEMID DYDOELON R \KMEEGI SURSHINAYLOFH QI HRIUDSKLF DD/ DOGWHRYHDD
HRGRP LF WP VR RXUDI UH-P HQW DG \WH HFRGRP LF DGYDQII HARWHSURSHW FZ GHUR WABIQQ) RXUP DI HP HQAHYFHY DG XMQ) RAUBDGGY , | \KHSURSHWAKDAZ H
P DEHRUUDRAOHSHIRP GWAKFRAM XD WOQWRHR RXUFRP SHIYRLY LI Z HDUHXTEGIR R | HAMP VDVI DYRIEGID/AKRHR I HIGE. RUFRP SHVRLY RULL \KH
D/DOELON R \KAIEGISURSHINAYLY TP MG RAUCELON R FRP SHMH [ HARYHD [RUGH. P D) HP HWRUI UDGFKLVH DI UHHP HWFRXG EHUHGRHG

$Q. GAMIRIDIRQ LOWH TXDOWV RUU-BXIIRQ R RUBLDQG/FRX@S KDYHDQ DGHIHH | HANRQ RXUUHBXBMRY EXMQAN 1 LQDGADCAROAMR) RUMXGVR RSHIDIRY/

2 XUBUDQB/ DG RUU-SXBINRQDUHLP R RXUP RWAP SRABQADRHN 2 XUDELON \R DMEFADQG UEIQ I XHIV G-SHIBY LQSDWRQWHSYXETE UFRIQUROR RAUBUIDE/OG
WHUDKRADMG UBXBANRY , QDEAWRY \WHKFFHWR RXUKRMRZ GHIEXMCHARY DOG\WHUDELON R P DNHSD P HOMWR XVI RURAUVHYIFHVP D G-SHIGROWHWHI\W DG
UWBXBIRQR RXUBIIGGY , | RXUBLDQG/EHFRP HREVRBIMRUFRQAP HYYIEZ \MHP DvXQ DKIRIEGIRUOANG) [QFRMMMEP COGTXOMN Z HP D EHXTEGIR DMEFIXHMR
RXUKRMY DQGP D | XUHUEH XQEGIVR DMEFWRUUARIQRXUKRAMIRZ GHY

&KOQJHVIQRZ GHIKLS RUP DQDIHP HBLIAWAHY \WHRFPAUHIAHR CRALGHQVRULQWURY (DMUDOGVDAMY FUP H LQAYIGODI XHWCRBUN RUMP LOUHYHIVDARUKRMY
DG UARWDIDKOP RXUUSXBNRY FUHDAMDEYHYHSXECAW DOGFAHDEWR FROKP HUFRQLGHFHIQRUBMQHN %-FDVHR WHIGEDODMHR RXUBIIE/DOGWHEWRDG
H SOIQHR RUBXMQHW DQGKRADBFDINRYY HYHIVRAIDAUKY LQRHEFDIRQFRXGS GHIDAYHY 0 HAAKHU-SXBNRQ DG RSHIDIRQ/R. RKHZ IVHVKAFHM XA YIGOOBFDIRY
, QOEAWRY WHH SIQURQR \RADCP HADKDYFRP SRXQEHGWHSRMMMODARSHR GHIDIYHSYXETHW : HOOR FRX@ | CFH®I DORDIP VUHDMG R GHI DAYHHYHQN DIRQ) Z LK
UAXEMY DOYHYHSXETAW $ SHFHYHEG-RICHIQWHTXOMW R RXUELDE/RUGP DI HWR RXUU BXBMRQFRXGES DGYHYHD O HAARUBXMQHW | LCDADCFRIBMRORUAXOVR
RSHIMRY/



2 XUBXMCHNV LV \XBEMRWR UMV UHDWG VR GRQI EXMOHN/Z WK KILLG SOV SURSHIV RZ QHYWWDWARX@ DOYHIHD D HARXUUFSXIMRQ RSHDIRCDOUHXOVRUSLRSHRWIRU
JIRZ\WM

8 QDWZ HP DQELQJIRRG UHIMRQKLSVZ W WLLG SDUV KRMRZ GHYDQG UHIHZ. RUHQMULQR Q. P DI HP HWDQG I LDQFKIVHDIUHHP HOV ZHP D EHXQEEGIWRH SDOGRXU
SUAHFHDIGRUBMGHNV 1L DEADCFRBUWRO DG URKIVR RSHDIRQV/P D \KIHU

2 XUBMCHN G-BHIB/RORXUCELOW \R HABEQWK DQGP DQEQMQ) WP SRUMYHUADMRQKLSYZ W \KMLE SOV SURSHWY RZ GHYDQG RUCELOW \R HQMIQR Q. DOGUHIE
P DQOIHP HADQG | UBRUMHD) UHHP HOV $ GRRXIK RXUP DX HP HWIGG | UDGFKLVHFRQAEFWDUHWSLFDE (R WP DUDQIHP HQV KRACRZ GHYP D EHCEGIWR\MP LCDMWH
DIUHP HONXQE-URHUBEQA U MR LGFOGQ) \WHI DIOUHVR P HANSHALLHG | LDQROCRUSHIR P DGFH FUMID 2 XUDELOW VR P HAARAHI LODGADODOG SHIRUP DOFHFUAMIDLY
\EMAAR [P RQY RKHAKQIV UMWARP P RQWR\WHRYHIDCKRMIQGMY (FOGQ) | CRRYRANGHR RUFRQNRD, QUGAWRY GHIDAYHP DI HP HWDIQG | IRUHSUAQ)
WHIB/FRX@ DGYHYHD O HAWRXUCELOW \R QHI RMDMZ W KRMCRZ GHY |, | Z HIDOR P DQRIQDQGUHIE H MM P DRIHP HQADQG IDGRKNVHDI WHHP HQVRUHQRMUQR GHZ
DIUHP HONVRQI DYRIEGIWP V Z HP D BHXTEGIR H SDQGRUSUAHZH DG RUBMGHN DG RXUI LQIGADOFRQAMRQ DG UAKWVR RSHIDIRY/P D \KIIHJ

2 XUBXMHN/ LV \XEWR/AR UHDCHWIEAM LOYHWR HOAMNY | RUKLLG SOV RZ CGHY\KDWNARX@ DGYHIHD Dl THRNRXURSHDINRDOUHXOV DG RAUSUIRGHRWIRUJURZ W

* IRZ\MR RUBMCHNLYOIHAKG DQGP D SRMQII EHAP LG B\ | DRRYIQOHAQ UDCHABMGHYHESP HFQUHHID LFOXQQ) \MMDYDOEOY [LAQ) SO
] RQQ) DOGRKHGFIIIESIRYDY , QUGEAMRY P DNHNCRRYAKAK DVSIRURMGURRP RFRXSIR  AKOQIHVIQJURZ WIQGHP DIGFRP SDBG\R SURWAMG\XSSD JHRIUDSKLF DBD
WAMRNRQYLQP DI HP HONIGG | UDGFKMVH DI UHHP HQWV FRIWVR FROUKARQ DG CQMASDAGURRP. UDMIUKRXUH UL CRAWP DD HGH I HRMYHD B\ RAUKLLG SOWV RZ GHYFRXT
DGYHYHD O HAMHIURZ WR RXUP DRI HP HNDGG | IDQRKIVHEXMQHW

1 RAUWILLE SDUV SURSHIV RZ GHY DUHXCDEBIVR UHED, RUUH LCDGRHEDQAHRXUHGE. WHP RUADIHG SURSHIMY RUMZ REBLOILCDGALQ) DAHNOMWR IXQGPXUHNWRSHDIRVRJ
JURZ N SOQ/ RXUUHYHHY SUR W DQE FDSMICUARXUAHY FRXES EHUHGXAHE DG RUBXMCHN FRXGS EHKDLP H

0 00 R RXUKLLEG SOW SURSHIV RZ GHY SBEI HEWHUSURSHWA DY FRIDALDC RUP RUD) HEDQ/HOMBGLQR DAKHWP HR GAYHBSP HOASXUKDHRUUH DGR | RXU
\KLLG SOV SURSHWY RZ GHY DHXQEGIR U0 RUUH LQDGRHP DXUCY LQE-BAMEHNRQ| DYRIEGIWLP VRUDADD WHUGQEHY FRXTS GHROUH D GH DXOVFFHBLDM\WHUHDAG G-BW
DOGUBRWHNWHSURSHWW $ UHSRWHMRQFRXTS UAXOMQWHWLP LCDIRQR  RXUP DEDIHP HARUI UDGRKVHDI UH-P HONRUHIP LDMUHYHOKHY DG DK | BZ VI URP \RHSURSHW ,Q
DEAURY \WHRZ GHYR P D HG 0G| IIFKMGKRMY G-BHIGROI LQGAQ) WEX. GYHBS DJ5LP SIRYHKRMY DOGLOQVRP HFDHY | XQGRSHIDIRY/GAUQ) GRZ QR FBV 2 XU
KRMRZ GHYLCEL DIV \R RABIQDENXOMI XQAQ) FRXTSP DAUIDD CEHYHD 0 HAKHP DOMDFHOGGLP SIRHP HYSDO/R H MM KRMY UAXOMOWHGHD RAMRSSIHR
WHGYHESP HQAR RXUH MY SLSHICHDQG QP IWIBAWRIDOGHYHERSP HIWR | XURHUH SDG RXUKRAMDERWRIR

1 RAUWILLE SDUV SURSHIV RZ GHYIDLOR P DNHLQYHWR HOVGHHADY VR P DLQEBIQRULP SURHWHUSURSHINY JXHWBUH HIHFHIRU+ LGRQ ELDQ5/DQG U-BXBMRQ DG
SHIRLP DEFHUAXOVARXG\KITHU

6XEWTQUID DOR RXUP DEDIHP HOADQG | UDGRVHDI UH-P HQN DvZ HODYRAUAEHHDIBHP HAWZ W+ * 9 UATXLUMWKLLG SOV SURSHW RZ GHYAR FRP SO Z WK TXDIDWY DG
UBXBINRQWIELG/R RXUBLDR Z KLFK LGFOGHUHTLHP HONVUADAMG VR WWH S MFDCFRGAMRY \O HIV WEEG/ DG CESHUDFHR \WHSURSHWAY DYZ HODAKHVHYLFHBYHY
SIRMGGE. KRAOHP SR HV 7 KRHWEELG/P D HYRYHZ M PXRP HUSUH HIFH RUZ HP D LQMRGAHGHEZ. UNXLHP HONVRYHMP H || RAUSURSHW RZ GHYIIOR P DNH
LOMHAR HOVGHHADY \R P DQEQRULP SURYHWH SURSH WA LQ CFFRUEDGAHZ W RXUMBIIELGY JXHNBUH HIHTFHI RURXUEUDQR/FRXGB AP LMK, QDEAWRD Ll \MLG SOW
SURSHW RZ GHY/I DOR REVHLYHWBEDLB/RUP HAMHUFRQAERMOOUTXUP HON Z HP D HBRWR H HIFVHRXUMLP LADBRQUIKW Z KIEK Z RXCBHIP LCDMUAYHOHYI URP \KHH
SURSHWNV DQG FDAHXVR LGFXUH. SHOHVUHDMG\R WP LCDIY \WHHFRQMFW : HP D BHXEEGIWR | LQG\KMEGIRUR VARG U-SOR-P HQVI RUDD. \MUP LCDAG UHIMRQKLSV

&RQUPRXDCDQG RKHUGMDI UHHP HQWZ W \KLLEG SOV SURSHIV RZ GHY FRX@ P DNHXV CCEGIR WHP - RUUHXAONQ QM DINRQ FRWRURKHUH SHOHY

2 XUP DI HP HOAIGG | UBGFKLVH DI UHHP HOWUHTXLLH XV DG RXUKRAORZ GHYAR FRP SO Z 1 RSHIDMRIICDOG SHIR P DOFHFRQAWRO/ARDATLH\VEMAAR LOM SRR DOG
FRXGUAXONQAVDIHP HOV $ Q GVGXMZ WK DSURSHWY RZ GHUFRXGBEHYHY H SHOLYHI RUXV HYHDLL WHRXERP HLY/XGIP DAD LORXUIDYRJ:  HFDQRBUHARAKHRARRP H
R D) DEWDNRQRIDMDIRD



WHHIHAR DD QHIDIYHMG) P HADI QKXY RAKHIP RQAR D) VHABP HOAMKDAZ HP D HOAULQRZ W D) \MLGSDWY ) XURHP RUH \SHALLE VR RAULQBAMY  \RP HFRXUW
KDYHOSSOHGSUCHSBVR DIHR Q¥ DG UHDAGILGADY WHIEDGARP DDVHYR LG SOV KRAMBURSHWY Z KUK P HIQAKDABURSHW RZ GHYP D DVHYMKHULI KR
WP LDMDI UHP HOVHYHOZ KHIHWH DI UHP HOWGR QR SUAA® SURYIGHI RUMP LCDIRQ 2 XUIHVIURP D \MUP LCDAG SURSHW Z RXGS EHHIP LODMG DOGOFFREQIO P D
QHIDYHD O HAARXUAKXWVR RSHIDIRY/

6RP HR RXUH IMM] GHYHERSP HWALSHIXHP D QRAEHGYHBRSHGLOR QHZ KRMY Z KIFK FRX@ P DMUD@ DOYHIHD O HANRXUIURZ W SIRSHRW

$VR' HHPBEU Z HKDGD\RBCR KRMYLQRXUGHYHBSP HOMBLSHICH Z KIFK Z HGH LGH DY KRMY XQGHUFRQUMKANRQ RUCSSURYHG | RUGHYHERSP HWKQE-URH
R RXUBUDQG/ 7KHFRP P WY HQVR RZ GHY/DQG GAYHBSHYZ W Z KRP Z HKDYHDIUH-P HQVDUH\VKEMAAR QP HIRXY FREWR)Y DG\WH HYHMOOGHYHESP HONIG FROMKRNRD
R RAUSISHICHRAPXUH® XQEHUFRQAKAIRQ LY AKEMAAR QP HIRVUMY LFOGQ) LQRHYBIQFDHY WHRZ GHIVRUGHYHBSHV CELQN \R REEQ DEHNXOMI LGDAQ) DG
RAEQQ) JRYHIP HOBORUBIXDRY CSURYDY $ VDURKOMRMYHY KRMIQRXUGHYHERSP HMWESHICHP D GHYHES LORDQHZ. KRADKDAQMY RN (P

1 HZ. KRMOELDQG/RUGRQ KRAMELDQGHE FROFHBMKDAZ HOXGRK LOWHI XUMUHP Dy QRABHDVAKFRHWM XCDVZ HDQWASDM Z KLFK FRX@SKDYHD P DMIDCDGHYHH | HFAWRQRXU
EXMGHW [ LCDQADOFRQAWRQ RULHKXAOVR  RSH.DIRQY

;. HOXQKHGDQHZ XSVADBIEDQG 708-MY &RIBANROE. + LARY Q- DAY DOGDQE P IGAIBIEDGG 7K E + LGRQ Q- DoAY . HIQNRGFAGDQE BDG
&OFS B +IGK0 1Q2 AREHU RSHI-GRAUILWMEXUR $ &RIBANROE + LOROKRMIQS XIXW  DIGRSHIHGRUILIW RPH 6XMMVE + LGRQKRAIQ : HPD.
FRMXHR EXASRXUSRMRIR B, OXQAAQ) G KRG GRQ KRACELIE/LOWHI XMUH | QDEAURY \WH-+ LGND* DEHD,QQ ' REBYUHE + LORQDXG+ [P SFQE + LGKD
EUDQG/KDYHEHHDH SDQAQ) IQRGHE. MUMGRMRQ/RANGHWHE QUG E\BMVIQUHRHQY FOLY © HP D FRQMMWR H SOGH MM BUIGG/IQR Q. IQMIDNRICP DNV 1 H
KRAMBURGFENVRUFRF-BVRUBLIGGH SIQURQY/P D (RABHIFA-BMGE. KRMRZ GHY | IDFKMHYRUPXWRP HY DG Z HFDRAXOUIQMAWHEYHOR CFR-BUFHI) G BDQG
Z LOKDYHIQWWHGHYHESP HQAIGG FRQMP HUP DUHSORHY || Q7 BIGHGKRAMBURGAN QR KRACEUIGEHGFRA-BWRUBLDQGH SOQMRQYDHQRADAKFRHM XCDVZ H
DQUASDM Z HP D RAB-FRYHARHFRIVZ HLGPXUMGLOWWHUGHYHBSP HOARUH SOMRQ Z KLFK FRX@KDYHDP DMIDCDGYHYHH [ HFAARQRXUBXMCHN | LQOGADCFRGAWRORU
WAXOWVR RSHDIRY/
7KHUMYURXG) [URP LOYHE HOWLQ RZ QHG DQG GDVHS UHDCHWIAM FRX @S LQPUHDVHRXUFRW UHBXFHRXUSLR LWDQG @P IMRXUCELON\R UASRIG\R P DUNHFRQAURDY

$ GRRIK Z HWFHQ® FRP SBIMG\WH\SIQR | R 300N Z HWMIRZ QRUBD/HUHICEURSHV Z KIFK \EMPNXVAR YOURX UMMWKDAP D QRAEHCSSTFCEGIR P DI HGRU
| DGFKLVHG SURSH WY LFOQQ)

$  JRYHIP HIBOUHI XDNR)Y DY \R U-D0KBMRZ QHYKLS RURSHDIRYY [(FOGQI\E  HMURP HAED] RAQ) DGHP LGHONERP DQ@y V
1 GWIQYDDHR UDCHADMGHWR FKOQIH/IQP DINHNRQAWRY/RAHDHDLQZ KIFK BHDCHNDMLY GFDAG
$  LQRUDHE SRVQINCFLYLOTCELMN | RUCFAGHIVRURKHURFPXUHIAHVRQRZ GHE RUGDHG SURSHWY

$  \WHRQYRQ QGHIRURZ QHUIXQE-GFOEMIOP SURYHP HQVOGGH SHIEVWUAAR P DQBIQRUXSI UNGH SURSH WY DG R GHIYHUSURSH Y EDAN VR MQER B/1QD SDUWFXOU
WDMR USRUDGE FREGUWRQDANHHIGR DEDHMP

¥ SHIRGFRBORUSDUMDCFRXUHY GHWR UHIRYDNRQY DG | CHOW [P SURYHP HOV

¥ UMVDAIRADMGZ WDQ P RWIJHGEMQFOGQ) WHSRMEMNY R GH DXOM OFMDIY LOMRMDMGYHY DOG XQFHIQIIQWHDYDOROW R WBORHP HWV
IR

T 1ORMRQ/LQU-DCHAEAM YOOV RUSRAQINIOP SOUP HOVIQWHYDOHR RXUDKHV
T FROMYHONICEONAKDA MADNMIZ HKDYHH LAGDSURSHW
I FRIVONGVRWHHP SR P HQADGGP DQIHP HWR WA \R XQDQG RSHIDMOQRZ HERUGDHGSUIRSHW DOG

F WHUHDRYHLIAIXAW R UHDCHXBM FRP SDUBHG\R\VRP HRKHUDAHN



7KHQHIDAYHH I HFAARQSUR LEELOW DQGFDK | BZ 1URP. GHRIGHVLQUAYHVIY P RUHSURRXAHGLORZ GHG RUBDHSE SURSH WA BHFDAHZ H DAWHRZ GHURUGWHH B-DUWH
UMNR WHUKLIK | HG FRWWKKRXUH ) XOWHU GAUQ) WP HVR HRGRP LF GV GRIQQ) G-P DOGOGGHRIQQ) HAQQIVRWDUAKXOQG-FIQQ) DAMHADOHY DUGZ HP D
RAEHEGIVR \HIBURSHWA/RQI DYRIEGILP VRUDADDS FFRAQI® Z HP D GRAEHEGIVR CENWRXURZ GH OUG GDHG SURSHWY SRIWRIR SURP SI® LOUASRQHWR FKDQIHVIQ
HRQRP LF RURKHUFRQBMRY/
2 XUHIRIMR GYHBS UHGHHBS RUUHRYDMRXURZ GHE DG GDVHG SURSH A FRX@S EHGHD HSRUEHRP HP RIHH SHLYH

&HVIOR RXURZ CGH3 DG GDHE SURSHWAYZ HHFRQAKARGP 00 \ HIWDIR 7 KHFRQAMROR DILQ) SURSHWYFRXTS GHIDRYHD 0 HRARXUCELON VR DMERAI XHAVRUUAXEV
LQKLIKHURSHDMY DQGFOSMICFRWY HWHUR Z KLFK FRXGS UHBAHUAYHOXH/RUSUR LW URP WHUHSURSHWAY 7 KHIHFDQEHCR DWKUIFH\WDNRXUSOQCHS UHSTR-P HON DG
WBDLYZ LORAFXU RUHYHDLL FRP SOIAG Z LOAXOVQLP SURVHGSHIRIP DOFH , QOEAMRY WHHH | RWIOHKEMPARDQ® B-UR UMWY LFOXQAQ)

T FROAKRIRQGHD VRUFRMRYHIXQY LFOXGQ) @ERUDQGP DMIDY

1 RANQQ |RAQ RFXSOR OOGRMHUBNXUHG SHIP IWRUDAKRU] DIRQY

1 FOQH/IQHREP IE FREEAWRMWDP D UAKONOZ HINHHSRUGANR G- D51 RUP SURYHP HQMKDIZ HP DNHRUGH DIAYHSURVRAB ALY

$  JRYHIP HIEOAMIRNR)/RQWHM] HRUNGGR GAYHEBSP HOV

1 YRDWDN LQWHG-EWIQGFSMICP DHMKDAP D TP IWRXUCELQUV R UNVHFDEMIO RUSURWRVRULP SURYHP HOW

$ OMNR DOOEONVR WRRP VRUP HAMY \EIFH/I RUBYHMH JHHDMY DRI GAUQ) FROMKRIRD P RGHE] DIRQRUVHIRYDIR) SRRV

$ IRUFHP DMKUHHYHOV LFOGQ) HIWDONAY \RIDERYY KXUWIFDQHY | GROVRIWKEP IV RUDAWR WUIRIMP  DOG

1 GMIQGH HFWWKDNRXGLGRUDHFRW

1 RXUSURSHMWY DUHQRXSEDMGWR P HAAIXHWBUH HUHRHY UL SURSHWNAY XQEHUGHYHBSP HWRUUHIRYDIRQDUHGHD HELORSHIQ) DAFKHEXGG RULL UHIRYDNRQLQYHAR HOV
DGYHYHD O HAWRUI DO P SIRYHSHIRIP OFH RXURSHIDIRQY DQG | LA DOUKOVFRXGSEHQHIDYHD O HRMG

2 XUSURSHIWYP D QRAEHSHP IWRGWR EHUHEXOM GAXR HG

&HVIOQR RXUSIRSHWA/P D TXON\ D/GIDW SHP MWEGIGRFRIRP LQ) X\VH/ OGP SIRYHP HW L(FOGQ) FHVIIQR RXULFRQF OGP RWBUR LEEGISURSHWA || D
EWEQIIOSRWROR [0 \KFK SURSHWY Z HHVR EHGHMR HGE | LUHRURKHUFDAXOOV Z HP LIKWIRAEHSHP LIWG\R U-EXGS\WDABURSHW DVIVCRZ. H MV WIDEBWR \KH
D/OOEOVR IQXDFHSRHG/ $Q GWR MY DMH Z KAKHILQKUHG RUGRAVFRXGP DMIDED DEYHYHD O HAARXUUAKIVR RSHIDIRY/DOGSIREFW

 HKDYHLOYHWR HQWLQNALQAHQMUH SURMIAW Z KLFK @P LWRXUDELOIV\R P DD HWLLEG SDUV UMY DIARADAG Z LW \KHH SURMAN

,QP RIWDAY Z HOHP LCRUMY SOMA SOV DGR RAFRQMROKHGAMRYVR \WHNLQWHMUIVIQZ KIFK Z HOMHLQYRYHS 7 KHIH R NRLQWHMUHLQYHXR HQWP D
LOYRYHUMMWAKAK DARHSRWELGN \WDADFR YHQMUHULQ DQLQYHXR HWP LIKVEHFRP HEDCNXSWEHXEGIVR P HANW FEBAICFRQUEXMRQ REQ) DNRQY KDYHHRGRP LFRU
EXVGHW LQMIMVRI RO \RDADUHLFROIMMOAZ 1K RUBXMGHA/ LQMIAVRUI RO RUNH CRIRQAKDADH FROALY R RAULQIMKRINRQY R CESIFLEGI QY VG U XTMRY |, Q
DEAURY ZHP D EHXTEGIWR\INHCRNRQZ LKRXVWHCBSURYDCR . RXUNRLQAYHOMUH SONGHY RURXUNR QAYHMUH SDUGHY FRXGVENHRNRQVELGEQ) RQWKH QAHDMUHZ R
RXUFRQHQAG RQHTXHO® CRMRQVE DFR YHOMBURURKHWLLG SOV FRXGSH SRHXVAR FOIP VIRUGP DIHY | LQOGADOSHIDOWY DG UBXBIRICKOP DO R Z KIFK FRXG
DGYHYHD O HAARUBXMCHN DOGRSHIDARYY , QDEAUR) ZHP D DI BHWR I XOUIQAHLQE-EWEHWLGRXAUBGE. DNRQAHIMHRUFR YHOMHURUSURYLGH\WEELG
LGP QU LFDIRQAR GLEHY | RUGW CCELOI RUEP DIHRAFXUIGY D/DUAKOR RUDRIRQY/RUDANRYY/R WHNRQAHOMUHRURKHUFR YHQMUHY 6XFK DI XDUDQAHRUIGEP QW
P D EHRQDMLQAIGG VHYHIDCEDAYZ W DFR YHQMUHU LQZ KIFK FDHZ HP D EHIIEGHLQWHHYHAKDARXUFR YHMHUGH DXOVRQIWIXOUIQMAREQIDIRY 7 KHGRQ



SHIRP DFHR DRR YHQMUHIWVREQIDARQ/P D' FDAVHAWHARXVIQH AHWR \WHFDBMIZ HLIQWIEDD P D KDYHLQYHWMG RUFRP P WHG

3UB0UQ) RXUILCDHADOWBAP HOV XL XVAR KDYH CFFHWAR LQ RUP DARQUHIDLAQ) WHUAKXOVR RSHIDNRYY | LOCADOSRIMRQDIGFDK | BZ VR RAUNLQIVHIMUY $ Q
GH LFHEAHYLO RXUNRQAHIMB LM CDCFRQARY RYHUI LBCADOS SR P D O HAARXUCELON R UHBRWRXUI LQDGALDDUAKXOVDFRXUDMYD RUSUYHARUGHRAWUXG 6XFK

GH LFLHAHYDOR FRXGS WAXOVQUAABIMP HOVR - RURKHUDEWW HOMR RXUSUYIRA® UBRIMG RUDQRXGAHGRSHDIMY UKV Z KIFK FRXGS AP LQWK LQMWRUFRQ LGHFHDG
WHBAHWHP DUNAMBUFHI RURKUVKOLY $ GAUREDD L RAUNLQAHIMBY DHXTEGIVR SURYIGHWLYIQ RUP DIRQIRUID. P HIQQII XCBHIRGRUIDOR P HAW SHAMGG-DRIGH/ ZH
PD EHXTEGWR\DIM\ RXUI LCDQALOOW-SRY) REQIDIRQ/RUMP HD | LBIRXUSHIRGF BERW

$ GRRIK RAUNLQAHOMIVP D JHHDMSRUYHFDK IGZ. LOVRP HFDAARH P D EHXTEGIWR AMUEXWMKDAFDK R WH VR QAHOMHSDNGHY $ GAMRIDD LORPH
FDVRXUNR QAYHOMUH SDNEHY FROUROGMMEX\WNRQY OGP D FKRRVH\R GDYHFCBABILQWH N QAYHIMUHUDKHAKDD GMMEXMI/4-HFDOHRXUCELOIN \R JHH DM OTXAW | URP
RXUNRLQAYHQMUA/ G-BHOB/LQ SOWRQ\KHLUCELOW \R GMMEXMFCEMIDR XV RXUI LOUH\R UHFHYHAMWUBMRY | URP- RAUNRQAHIMUHSDNGHY FRXG UHBFHRXUFDK | BZ. M)
RQWHHLOQYMHIY HQV

) DOWVIQ P DMIDOTP DIHWR RULQMIXSINRQVLQ RXULQI RUP DINRQ WRKQRBI\ M WP V \R\RDLHRUZ HEVWWY DQG G LEXANAYLQ XSEDW RXUH LMIN) \R\RIDLHRU
GIYHBRIQJ RULP SBP HANY QHZ VR \& DIHARX@KDYHD P DiMIDCDGYHYVHH | HAWRQ RXUBXMCHNV RUIHXOVR - RSHDIRQY

: HG-BHIGKHDAO XSRQRXULG RIP DARQWAKGRBI\ M P VIQWHFRIGENR RUBMGHW :  HRZ QDG AFHQHRURKHZ MHFRQMPNRANRSKOMFDAG\WKQRRI\ DG

X WP VI RUSURSHWY P CEDIHP HOVSUREXUHP HOMUAHLYDIROY DOGWHRSHDNROR \KH+ LR+ RCRWPXAMEP HUG DOV SIRILP  6XFK \X WP VOH\KEMPAR [P RQ) RKHU
WMQIV @P DIHRUIQAMIXSNRQI R SRZ HURAIIHY FRP SXYMUDGG\WMBFRP P XQEDIRYY| DOWA FRP SXMUMLLXAAY DQG CDMUICDOGP DD P DEHAVDAMY $ GRRXIK Z HKDYHDFRG
AVDAMBFRYHY \WMLQDV-SDUDMGFDNRQVR ECAN XS RUFRIHUAHYDIRD GMMEXNRQDG | LDGAOOK VNP V \XEWEQIII DOR RUBAHAMRSHDNRY/ DUHPAUH-®
EFDAGLODMQIGH CAON $ GMRXIK Z HOUHP LIUDAMY SRMRQ/R RXURSHIDIRQ/\R FBXG EDHGSURMGHY DY GWRUGEP DIHWR RXUSUP DY | DAV FRXGS UAXOVM)RSHIDIRID
AVSIRYDG@MBEWDYZ HWQM HISURGAIRQRSHDROAR RUGMDKMIBFRYHY WM * 0P DIHRUQMUXSWROWR RXULG RUP DINRQM WP VP D UNXULHDMIQU LW
LOMHR HOAR XSEDAM UHP HADMRUUHSORHZ LW DBMIDAM AP V DQGZ HP D \K | HULQMUXSIWRQVLQRXURSHIDARQY DV DUAK®V, QDEAMRY FRWWDQG SRAQINICSUREGP VOG
LQMUXSWRQYDARADMSZ W WHLP SBP HMBIIROR Q. RUXSIUDGHEW WP VOQG\WKQREU\ RUZ WK P DQMIGFHRUDGHDXOMVKSSRVR H I W MMP VFRXTS DOR GMXSWRU
UHBFHWHHILAHR R RXURSHDIRYY $ QP DAUDOQMIXSWRQY/RU DOUA/IQRXUM WP V LGFOGQ) WRHWDAP D UAKXAVURP RXUI OUHVR DEHNXOMD GHYHBS LP SBP HQV
DQGP DQEQDURSAMAEMDWMIUHRYHY  STIQDQGECANXS W P VARXGEVHYHIHD O HAARXUCELOW R FROGANRUP DOBXMGHW RSHIDIRQY/DQG DY DUAKOWKDYHDP DMIDCOGHYH
HI HARQRXUBXMQHN RSHIDIRQY DQG | LQDGADOSHIRP OgFH

© HUHD RQWLLG SDMYI RAWHSHURUP DIFHR DMJQ! LFOQVERWROR RXULQ RUP DIRQWAKGRE\ | XGAMRQY/Z RUEEZ LGH , QSDUNAX@U RAUUAHYDIROM P UHIHVRQE@W
FRP P XQFDIR)YCHE RIWRSHDAGE. X LODAG\KMLGSOMEY 7 KHVKFFHWR . RUBXMQHN G-BHIB/IQSOWRQP DQEQQ) RAUUHDNRQKLSVZ WK \KMHHWLLG SOV DQGWHU
FROMXCQ) CHAOW R SHIRP WHHIXGRNRQYDQGVHYLFHVIQDWP HY DQG\DIMCARY P DQQHU, | Z HH SHIHFHDGWRUAMXSIRQLOWHSIRYMROR D R \WHHI XQRIRQVRU
VHYIFHY ROWH DHQRSHIRIP HGLOD\DIMCARLY P DQGHUZHP D KDYHG!H LEXOV 1QI LGAQ) DEMIDMSURNGHYRQWP VI DRIEEGIWR XV LODWP HY P DQHRUDADD DQGRXU
EXMQHN FRXGS EHOGYHYHD O HAMG

: HUHD ROPHMIQ\R & DUHYHIER VAR P DQEQDGSHIRAFIM XSIUGHP 0Q R \WHHW VP VAR WDARH FOQFRQMXHR\KSSRIWRXUBXMCHN 7 KHVR\E DIHSIRIUP V
\XSSRUMY P OQ R RXUM WP VZ HHOFHQFHG\RXVE LQE-BHIGHONR\E DHGYHBSHY 7 KHICTELQN R WHHGHYHBSHY RUXVR FRMXHWR P DQEIQ DG XSIUIGHWHH
LQRIP DARQM AP VDGR B CLHSURIUIP VZ RXGB AVXSWRUUHGFHWHH I IAHR. R RURSHDIRVLL Z HZ HHXQEGMR FRQYHYWR DEMIDMM WP VIQDDH  LELHQAGG WP HY
P DQQHJ

: HOUH YXQH.EEGIVR YDURXY UMY DG XRH IS QMY DARADMG Z 1\ RXUZ HEVIYMY DG P RELGICBSIFDARYY L((FOGQ) AKOQIHVIQUATXUHGWAKGRE\ LQMICAHY Z HEWMDOG
P RELBI CESIFDMRQ GRZ QIP HOQGRMHMAKQFI] DOWY FRAVOGG MWKV DYZ HXSIUDEHRXUZ HEVAM\VR & CUH OGP RELGICESTFDARYY $ GAWRDOUMWIGFOGHRRP SAMJ
YUY FKOQI HYLQ DESTECE®! | HEHDODQG\WIM U XAONRQ \HRXUMY EHIAKHY BICCRDP VUHDMG\R RXUZ HEVAMRSHIDNRQY DG H FRP P HIFHI XOLD HWDQGRKHUFRQMP HJ
SUVTR FROFHOY 2 XUI LOUHVR VKAFHWM X@D UASROGR WHH UMY DQG XQRHMEQUAY FRXES UHBFHZ HEVAM DQG P RELB DSSTEDNRQVIBY DG KDYHDP DAMUIDCOGYHYHH | HAWRQ
RAUBMCHVRUIAKXWVR RSHIDIRY/



&\ BHJ DAREFNV FRX@ KDYH D QMKXSWHH I HRARQ RXUBXMOHW

) URP WP H\R\IP HZ HOQG\MLG SO Z KRVAYHXVH SHIHIFHR EHUDAIRNY DIFP SIMG DG CRMOCEBTRKH/R RURIWHULQ RUP DIRQWRKGRE\ Wk WP VDG CHE R
RUMP LOUHYHQN Z KLFK FRXG UAXOMQDERWR VHOURYHEXMGHWRUPXMRP HULQ RUP DIRQ W P VIQMIXSWRORUMHGMXSIROR RXURSHIDNRYY 7 KHWAKQTXHAKDADH
XVHG\R REBBIQXDAKR HGCFFHW QVCEGIRUG-IUDEHVHYLFHRMEREIHW AP VAKGQIHI BTXHM® DOGOUHGAL  LEXOWR GAARWRUGQ SHIRG/R WP H DOGZ HOMFFRAQIO
XTEGIVR DQNA.SDMDQG SUYHD@DEBVHRXUW [AGHV , Q1 RHP B Z HOIRXEAHG\WDAZ HKOGLGHQNLHG DG\INHD CRMRQR H.DG FDMXCDAKRU HGP D DUHWDN
BLJHMGSD P HOVDLGLQ RUP DARQLOVRP HSRIQAR DBV WP VLQRXUKRMY DG KOG GAMIP LGHG\WDWSHALLE SO P HOVOLGLQ RUP DIRQZ DABJHAGE, \MVP DZOH : H
H SHAWZ HZ LOEHVEMANR DEAWRDCR BHUDMIRNYIQWHI XWUHOGGP D H SHIHFHOBEHFKHY

( YHQLL Z HOMIX@ FRP SIOQVZ W (B DONUQELGY DG FROMPMOOUTXUP HV Z HVIMIP D QRAEH CEGIR SUYHNHRXAUMY EUTFKHYLQYRQ) VHOMMYHED 7 KH
RSKOMIFDIROR HIRWE, KOANHY VR I DQXQDARRU] HEOFRHRMAR LG RUP DIRQM P VKDY FRQMXHGAR LGFU-DHLQUHRHY HDLY YA TR WH W GWH/RUI IDGBRAMAVR
PXWRP HJ HP SR HHRUFRP ST DBFRX@GS FDAVHARQMP HYAR GAHFRQ LCHFHLQWHVERXUW R RXUZ HEVIWY P RELGCESIFDARYY SRIQAR \DBI P VDQGREHULQ RIP DIRQ
WRKQRBI\ P VDG FKRRVHQRAR SXUKDUHI URP XV 6 XFK VHRXUNY ELHTFKHVDBR FRXGEH SRHXVRUMIVR GOBIERY BXMCHVAVXSIRY O DIRQDIGRM-UFRIWR
CHONY D) R Z KK FRXGOEHYHD O HWRXUBMGHN

- HOUHH SRHG\R UMY DQGFRIWDWRADMG Z W SLRMANY \RHLQM UMY DOGVHRXUNY R RXUIXHIAMSHYRCDOGEW DQG RMHMHMMYHLG RUP DIRQ

: HOUH\XEMAAR YDURXY UMY DG FRUVDARADMG Z W \WHFREBRIRD KOQEIY WAL HOQGWEQP MMRQR VHUYHLQ RUP DIRQ LFOGQ) \WRHUHDMG\R FRP STOGFH
ZIW8 6 DIGIRHIQEBFRBANRQOGGSUYR O VOGERM-UFRQMPNICREDI DIRY/ D/Z HIDWRHDARADAGZ W WHFRP SURP IVHR RXUM P VFRGBRMY) \KFK

LQRP DIRY :  HARIBPAQMIDODEPMEP A [(FOGQ) FMEWDGQP BHYDGRM-USHIRID (GHONIEGILQ RUP DIRQIRUDYDUHNV R [P SRUIQABMGHN SAERH/
LFOQAQ) P O RAUZ RN RIFH SIRVIAQ) WNXHWMG SURGEN DG VYAV DG P DQEQQ) IXHWBUH HIHEFH/AR HIKOEEH PP HMAYLIFHDOG ! RUP DY DQGSURP RIRQ
SXERHY : HFRXGEHH SRHG\RILGHY SHDIWY UMMANRY QMDIRY UBXBNRICKOP RURKHUH SHOHY RURKHUDGHYHH | HFAVRQRXUBXMGHW GAHWR | IOUHR SURKRW
RXUIXHAV SHYIREOEDMD OQG RMHVHQUMYHLQ RUP DARQRUI OUHVR P DQEIQFRP SIDGFHZ W WKHYDURXYS 6 0G| RMIQ@BFRIBAIRQDIGSUYIR O VRUZ W FHEWDILG
LGBMY WEIEDLB/RURKHUCSSCFCEGI DBV WIEB/

, QUEAWRY VIR DG WKHI HEHID0) RYHIP HOADYHHIFAG DEAWRDODY. V/OQG UH XOMRO/AR SURMAWRQMP HY DI OG- \KH W7 KRHOY VOGP LOUDY VIQRKHJ
MUMGRNRQ/KDYHIGFUDHGWHFRAWVR GRQI BXMCHY DG DOUHRQRXUSOWVR LP SBP HATSSURSUDM\D HIXOUB/RAR GHAMPIQGE SIRVIGHSURP SWRIFHR XQDAKRU HG
CFAHWDVUITXUGE. \RP HR \WHHQY VARXGS \VEMAVAR SRMMICFOIP VI RUGP DIH/DQGRMHUUP HAHY || Z HZ HHWXUGWRSD D) \MIQLLFDQAP RQNVLIQVDM CRIRD
R RIIP VXQGHUWHAH@OZ V R Z HZ HIHI RIAGWR A-DHRXUBMGHN RSHDIRY | RUIQ. GRIWR WP HD/DUAKOR RULTEOIV\RFRP SO 1X@ Z M) KK QZ RU

EXMGHW RSHIDIY UAXOVDQG ! LOOGADCFRAWR) FRXG EHDGYHYHD O HRARG

: HP D VHHN\RH SDQG\KURXIK DETXMMRQVR  DOGLQYHR HOWLO RKHUBEXMGHRAYDQG SURSHINY RUWURXIK DEIDQAHY DQGZHP Dy DORVHHN\RAYHIYRP HR RXU
SURSHINYDQGRKHUDWHN 7 KHVAHDFTXLMMNRQ DOG AVERMRQ DRIMEVP D EHXQUKFRHA XCRUGYHINP DQDIHP HOAV DIRONRD

: HPD FROMGH\RDADLE DOGFRP SBP HQBY CFIXAMMWRQVR DOGLOMHWY HOVLQRKM-UKRMRUKRSMIIN EUDQG/ XM SURSHIAYRURKHUDAHV ) XUKHP RIH ZH
P D SXUXHWHHRSSRMQWA/LQDIDGFHZ W H MY RUSIRSHRMHRZ GHYR P DI HERUI IIGFKMVHG SURSHWY | QP DQ FDWY Z HZ L@EHARP SN | RAMHH
RSSRWMQUWAYZ [\ WLLE SDMMAKDAP D KDYH\XEWBQMD JUHDMUI LADGADCUARXFHAKDQXY $ FIXOMURQ/RULQYHAR HOVLQBINE, BXMGHMAY SURSHIWRUDAHNDY/Z HIDY
\KHH DEIDGRHV DUH\KEMIFVMR UNNAKRDAARX@S O HRARXUBXMGHW LFOGQ) UMY UHDMG\R

T DAXQ KDBVR WRANWDAFRXG GOMWHLQMMWR - RXUH M) WEANKREHY

t  \SHIAQ) FDK DQBLGRUY G-EW

1 DAXPLQ FROMYHMIHONY RJ

$  FUDNY DEAWRICH SHOH

: HPD QRAEHIEGIWR G  RSSRWQWAY/RUFRP SBIMWBRQRNRQ/RQFRP P HADD WDRIEGIWWP VRUDADORUZ HP D (RAZRXYOD W[ HDQ DQNASDMGEHH W
TURP XK CFIXAMMRYY LOQYHXRY HOVRUDIDHY 61P ld ZHP D (RVEHLCE®



R RAVEQ! LDGAQY | RUDFTXMWRQ/RULQYHR HOVRQDAERAYH\MIP \RUDADED RUVKH CELOW \R REEEQI LDGALQ) P D EHUMMPAGE, WHMP VR RXULQG-BMIHY , QOEAWR)
WHFFHWR D0 CFDAMMNRQRULQYHWY HOADOR Z L@G-BHG LQSOWRQRXUCELOUN \R LQAD UDAMKH DFTXAMNRQ RULQYAR HOAZ 1\ RXUH LMY RSHIDNRQ/

. HOORP D AYHWAHNIIQSURSHWA/RUDAHIV DOGO) WK GYHWR HOVP D \ HEGZ HAKDQH SHARGUAMD/RURKHE VHI DOR DFKLYHWHEHH LWZ HH SHW,Q
\RP HALRXP WIFHY \DBVR SURSHWAVRURK-UDAHNP D UAXOMQEIAY 8 SROVIBVR SURSHWRUDAHV Z HP D BHFRP H\KEMAAR FROMPXDO.QE-P QW REQIDAR)Y
LCPXUP DMIDON CCELOWYRU D/DUAKOR UG G-EWHED P HOM CFHDVKRMWHR @IXGW ) LD 0) DFIXMUWRYY LOYHAR HOVRUAVSRIMRY/FRXGGHP DG

\LJ QU LECQADARQURQ| URP - P DI HP HWKDIZ RX@B RKHLZ VHEHDYDLOE®H RUBMQHNVRSHDIRYY Z KIEK FRXGSKDP RAUBMQHW

) DXUHWRNHHS SDRHZ W GYHBRSP HIWLQ WHKCRBRI\ FRX@ DGYHIHD D I HAARXURSH.DWRQV RUFRP. SHIVYH SRUMIRQ

7KHKRAMIDW LOGAMY G-P DOBAKHXVHR VRSKMMFDMGWWAKGRER)\ DG M P VI RUSURSHMWY P D) HP HWEUDQG DAKUDGRH DG FRP SIOGFH SURRXUHP HOMUAVHLYDIRQ

W APV RSHIDIROR RXUPXMRP HUG DIV SIRIUP V AMUEXROR KRADUARXUAR FXUHONIGG | XAXUHPXARP HY DG I XHWAZP HIMEY 7 KRHWAKGREILHVP D DA
UHLGHP HQVDGXSIUDGY 7 KHGYHBSP HWDOGP DQMDIFHR \WHHWAKGREILHY/P D BNV QU LFDQAQYHAR HAR. XV $ VYDURXVAK AP VDG \WWRKRIRILVEHFRP H
RAEDAGRUGE. WRKRRI\ LVUHNXUUHG Z HP D QRAEHCEGIVR U-SOFHRUQARGFHWHP DV TXEND D/QHHEHERUQDFRWAH | HRYHDQGWP HD P OQHU: HP D QRATRKLHYHRH
EHHIWZ HP D KDYHEHDOQIASDAY |URP D) GHZ WRKGRBI\ RUM P

) DXUHWRARP SO Z W P DUNAMY DQGDGHINIQ) @V ICFXAQ) Z W UHIDUG\R QUHANP DUNAIY . FRX@S UHXANQ | LOHY RUSOFH UIRWIRNRQY RQ RXUBXMCHN

: HUHD RODYDUHVR QU DN WRKQTXHY LFOGQ) \MBP DNHNY HP DCDQG\RALDCP HADP DUNANY) DQGSRIECP DIV DUGZ HOUHVVEMAAR YDURXY QY VDQG
UIXDIRY/LQWHS 6 DGLQMCDIRIM WDNRYHOP DUNAMY DOGOGHWIQ) SIRNAHY $ Q. IXUKHUUAIRNRQVIQ@Y VIGFRAWWRUDIHER IQMBHBIROR \KFK @Z V \KFK
DVWH7 HBBKRGH& RQKP HUBURARIROS PR \WH7HDP DN 6DBV5 XBI &$1 6350 $ AR DOGYIURXVS 6 BM@OZ V Q¥ OF V RUQMIDIRIOEDN
SIRARIRQ@Y V \WFK D/WH( 8 * HHID DIF3URKRNRDS HIXDNRY \WDA RYHOWHHIRMMEY FRYXGS DEHYHD O HAWBUHARUSDQEHG P DN DRI DOGFDAHXVAR
FKOQHRXUP DAY VADRD\ | KLYRFFXWY Z HP D QRABHICEGIVR GAYHES DE-TXOM DEMIDAYHP DUNAMY DALY Z KIFK FRXTS 0N HAARXUCELOU \R P QEQUHDIRQKLSY
Z W RAUPOMRP HY DG DFTAUHGHZ. PAGEP HY ;  HOSR RARIQIFFHAMR QP HVR SRAQIMICHMEP HYI P WDYHOHYLFHSURVIGHY RURKHUFRP SOQHVDQGZ HP DNHARVRP H
LEANGOYROWHHOWGUF® RAKURXIK RKHUFRP SOQHAP DY P DAUDY || CFRHWAR\MHHOAVZ HIHSURAEMG RURKHZ MHUMMAAG RUEON \R GYHES GZ
PXRP HY DG LQMRGFHMHP \R SIRGAWFRXGSEHLP SOUG

7KHIWRZW R LQMQANHHYDIRQ AKDQCHY FRXTS DGYHIHD D HAARXUBEXMGHW DG SUR MEELOW

$ JQULFDQEHAHQEIHR KRACURRP VI RULQEYLGO0I XHAV DUHERRN-GWWURXI K LOMIHAMDYHOQMP HADUHY \RZ KRP ZHFRP P MR SD YOURXVARP P MIRQ/DQG
WEQRNRQ! HAYI RAVDBYR RXUURRP VAKURXIK \WHUM VNP \/ 6 HOUFK HILGHY DG SHHUMR SHHULQMHQALY \RXUAHY DR SURYLGHRIIHWDYHOHYFHAKDRP SHMZ LW RXU
BXMGHW , | \WHHERRNQIVIGRDH FHISIQKRGMEIN LQMP HADWH/P D BHIEGIWR RREQKLIKHUFRP P WWRQ/ UGAEHGURRP . UDMYRURKHMI QI LFDQWRFHMRQY BRP XVRU
RXUIN DGRV 7 KAHKRSMDIW LQMP HADWH/DORP D BBFEHWHHERRNQIVE, GHUINQ) RUKRMY LOVHDUAK UAXOVROWHUSDMNRP V DG RKM-URIICHSURIGHYP D
AYHYBMGWIZ D [URP RAUKRMY $ GRRXIK RAUDIUHP HOVZ WP 0 KRGABINY LQMP HADUH/ QP VWBQIRNRQ! HAVI RUKRMY \MHIHFOQ EHQR DAXUDGFHWIDVZ HZ L@EH
CEGIVR UHIH RADMMHVH DI UHP HQWXSRQWHUH SLUDIRQZ WK \MUP VDI DYRITE® DAKHSURYIMRQARDA, MG EH RUHWHH SILDIRD USIOFAHP HWRIHIHIRIDIRD 0 RFRYHJ
KRG LOMP HADUH/IJHHDD HP SR DIJUAALYHP DM \DAILEY LFOGQ) H SHIEQ) MIQ! LFDQABMRXUAHYI RURQICH DOG\WBYIMRQDGYHWIQ) FIP SLIQAR GUYH
FROMXP HYAR\KWHUZ HEMAW $ VDURKOVFRQAP HYP D GHYHES BIQGE DIVARWKHIQMP HADWHMIR | HHGEUIGE/ Z HEVIAY DG WAHLYDNRQAK P VUDKHAKDOVR \WH
+ [ORQBEUIGE/DGM WPV, | \KYKTBSHDY RAUBXMCHN DG SUR MIELQW P D EHVIQULFDQ® O HARG DKUY PARP HUGR DBV AYHVWERRNQIVIZ D 1URP RXUZ HEVAMY
, QMCHMDHIQMP HADUH/DOR KDYHEH\KEMANR UIX@RY \FOMD  SDOMEXOU® LO( XURSH 7 KHRXFRP HR \MYUHIXDAY CRW P D O HAARXUCELON \R FRP SHMIRU
QAURERRNQIVURIK RURZ QLOMCHNADIHY

, QOEAWRY CORXIK LQMCHMDYHILQMP HADUHYKDYHWIEMRIED FRP SHAMG\R DAEFAQR YIGOOFRQMP HYRU WBQMHWEXMGHK UDKHADQJURXS DG FRYHURQ
BEXMGHW LQUFAHN HIWWH  KDYHH SDQG-G\WHUBXMGHMR LGFOGHP DNANY \R GLIHJ URXS DG FRHMRQEXMGHW |, | \KDAIURZ W FRQMA LWARXES ERN AYHWIURYS DG
FRO/MHQIRQBXMCHNIZ D 1URP. RXUKRMY DG DOR LFUDHRXUFRWR \DBVI RUJURXS DQGFRMUMRBMQHW &RORIEDIROR [QMHMDYHD



LQMP HAOUHY DOGWHHN R P DNRULQM CHAARP SDQHVLQR WH LOM CHMDYHCERRNLQIV EXMHW DOR FRXGAYHVWARRNQIVIZ D 1URP RXAUZ HEMMWWY DG LRUHDH RXUKRMY
FRWR \DBV

2 XUIHHYDIRQW MK 1VDQLP SRUBQWARP SROHWR RXUBXMGHWRSH.DIRQY DQG D GMXSNRQWR WI XGRIRQAQ) FRXESKDYHDQ DEHIHH | HAARQ RXUSHURP DGRHDQG
UKV

: HP DD HDJ GEDCUHYDIROM WP \KDVRP P XQFDAW UHYDARQAR RXUEIDQE-GKRMY Z KHOP DGHE! IGAYIGOVYAWA® HWHIRQICH B\ \MBBKRHR RXUFDD
AHQMYRAKURXIK G-YLEHY YLDRXUP RELGIDESTEDNRY RUMURXIK LQMIP HADUWH/ QNHWDYHIDI HON LQMCHMDYHY. HE VWY DG RMHUGMUEXWRQFKDQCHY 7 KHFRWWSHG
HILEDRA OQGHIAHR R WHUAHYDIRQM VP DUHLP SRUIQADS-FVR RAUBXMGHN DG DHLP SRUIQVRQIGHDIRY/R KRAMORZ GHYIQRKRRIQI \R O LIDMZ 1\ RUBIG/
$Q 1DOUHWR P DQEQRUXSIUDEH DJG00 RMHUIAVXSIROW RAUUHYDIROM WP P D DGHYHD O HFAARUBXMCHY

7KHAADIRY UHBXRIRQ R DIRQR SIRILDP BHH IWR RXU+ LGRQ -+ RORY/E DOVSLRIULP FRXGEDGYHIHD D HAVWH-+ LORQ BLDQGYDOGI XHWER DIV

: HP DD HWH+ LORQ+ RIRWIXHWR DOV DQGUZ DB/SIRIUP | RARH-+ [GRQBEUINE/ 3URIP P HP BHYCFRXP XOMSRQVEDHG RQHDI EEGIVE VIQGKRMADUI DG
WEHP WHSRQWI RUDUIQIHR EHH IWLGFOXQQ) | HHURRP VDQGRAHULAP VR YDOH 7KHSURIUP LVDQLP SRMIADSHAWR RUBXMGHWDGGR \WHDH LIDNRQ YOOH! RUKRMD
RZ QHYXQEHUP DI HP HONDQG | IDGHVHDIUH-P HON 6\ WP KRMY LFOGQ) Z WWRXP VBINRD \KLLG SV KRAMY XQG-UP DI HP HADQG | UDRMHDUDQIHP HQW FROMEX\M
DSHAHQEIHR WHIXHA/ KO HAR\WHSUIRIUP | RUHIFKMB R DSIRIUP P HP BHU, QDEAMRQWR\KHIFRXP XOMROR SRQN| RUNXWUHKRAMY WS VDARKUELDG, + LOKQ

+ RERY DD HVZ LW \KLLG SOV \HIYLEHSURYLGHY \MAK DY DULIHY DG U CFRP SIQHY \RH AKOQIHP RHEY YDOHU-SUAMAGE. SRIQVIRUSIRIUP [7 OB/ &XUH® \KH
SIRIUP EHH IWOUHQRAY HGDVLGRRP HVRP HP EHY , | WHSURIUZP [ DB/ 006 EHH IWDUHP DAUIDED COMMHG PAMEGGERA HE\KAK WDADP DMIDOQ®P B-UR + LGRNQ+ RRY
P HP EHYARRHWR (R QI HUSDMASDMIQWHSURIUP  \MLY FRX@S CEYHYHD O HAARXUBXMGHN

%HFDXVHZ HGHIYHD SRURQ R RXULHYHXHY I URP. RSH.DARQVRANGHWWHS QUMGE\BMY \WHUMIVR GRQI EXMQHWLOMCDINRDD FRXSEZ HIRXUUYHXHY LQFUHDHRXU
FRUV UHBXFHRXUSUR IWRUGMXSWRXUBXMGQHY

: HPAWHQ® P OIH | IAKMH RZ QRUGDHKRMYDGUARWIQ  FRXQUHY DG \WMUMRUHY DIRXGG\WHZ RES 2 XURSHIDNRQ/RANGHWHS QMG 6\BM/U-SUAHOMG
DSSH IPDMY  SHAQAQG  SHHOAR RAUBYHDMYI ROWH\ HOWHIGHS' HRHP BHU 0% UASHRYHD : HH SHRAKDAYHOHYI URP RULQMIDNRID
RSHIDMRQ/Z LAFRQMXHVR CFFRXQVRUDQLRSDIQ) SRUMRQR RANREDHYHIHY $ VDUAKOVZ HOBVEMRARWHUMYR GRQ) BXMCHVRANGHWHS QIMGE\BMY LFXQAQ)

$  USGRKIYH/IQIRYHIP HMEDHRRP IF DG SRIWOERIA  SRIMACRUALYLOQUANVERVR WUIRIMP. RAWHWUHDAR LOMIDIRDCER FRIWRUS 6 DQIVER FRW
GIMDIRY

¥ IRUDH/IQDQWS P HIFDQVHRNP HONDQGWH LGHRINVIFDIRQR \WHAORHQHSBIDR/DY0R$ P HIFDQRDG
F UAWREDY WHG/RUHRGRP LF LOXBEOW LOLQMIDINRIDCP DNHV
¥ AFOQHIQIRHIQORXUHRA H AKDQIHWDMYRUPXUHER  UWKRXUQIVDGK! SHIGQ MNRQRUGH @WRQLOWHFRXQMH/1QZ KIFK Z HRSHDM

¥ WHHIHVWR QVOSIRQVFDXMGE VHYHHZ HDKHJ CDXUDOGADWMY RABHIN R GVHDVHRURKHUHYHAWMKDAP DNHWDYHOUMR D SOMEXOUUH LRQGW DRERYHRUP RUH
AlllPxav

$  \WHSUAHFHDQGOFA-BETFHR YO L GYHYR BXMGHWFRIXSWROLQIQMIDNRICP DUNVOGG\WHH I HWR . YOURXY DQIFRUXSWRQ DG RAHOZ V
1 \WHLP SRAMROR WAIRNRQ/ROPAUMA FROMMRQRIMHWIQM HUR 1XQB/RUCP WMINRQ/RORXUCELOIV R WESDMDMCRS 6 HOQQIVIQDWY HILAHWP DQQHU

¥ \WHOEHOWVWARP SO Z W RUHIHAWR FRP SOLQ) Z W FRP S| DIGRKDQILQ) @Y V UHIXOWRYYOGSRIAH/R |RHIQIRYHIP HOMKDAP D O HAAQYHWRY HOVRU
RSHDIRY/ LFOGQ) | RIHIQRZ GHIKLS UAARNRYY [P SRWIQGH SRIWARQARY Wil 1V HP EDJRHY LGRHDAHYIQWN HY SOLG DG RKHURKDQI HY LQDSSTHEGIWM @Y V



1 LOMEMN RUFKDQHVIQDFRXQN VRUWHILIRQVHRERP IF UHIXORY RUSRDNFDCFROGURY LFOAQ) LQMIRY UFHMRY LOMMIDMI OFXDNRQ/ DG DRAMICRU
DQUASDMGP LOMY RUSROWAICFRY CEWRUID . RMHURKDQIHUAKGNY |URP WHS QWMG. LQIGRP V-XGH  YRMVR GDYHWH( XURSHIR8 QRQ FRP P RID NORZ QDY
o] W

o XRHImRQMYDARGA0DY VUWHDAEQ DIGHIRAP HONR  FROMANDQGLQMBRXDOSRSHW WKW
¥ IRAHGCQ@IREDD DRQR RAUSURSHWWY B\ GFDBD Wi RUQDARDOIRYH P HQV DG
¥ WHALIPXOW/IQYRYHGLQP DRI DRRJDY] DARQARQI EXMHWIQP DR Al HHNRXQMH/

7KRHIDARYP D BoYHYHD O HAWKHURYHHY T URP DG \WWHP DINHAYDOHR RAUSURSHIWAY GRDMG LQLQMIDNRDCP DNHN - KIGI\WHHI CRRY DQG\WHH T HRAAR \WHH
| DARY DHAL LEXOWR SHARMQ RHRUP RHR \WWHP FRX@ GZ HIRXUUHYHXHY LRBHDHRXUFRRWV UHGXFAH RXUSUR WRUGMVXSWRXUBXMHN RSHIDNRQ/

) DIOUHWRFRP SO Z W @V DQG UHI XOWRQV DESTFRER \R RXULQMLDINRCDCRSHDIRQVP D LQRHDHRRW UHSXRHSLR LW @P WIURZ W ROMKBEIMRAXV R BLRDGHU@CH O

2 XUBMQHNRSHIDARY/LQFRXQMH/RXNGHWHS 6 DIHEMRARDQ® BHUR @¥ VDG UHXDIRY LFOAQ) UAMRIRY/LP SRHGE \WH) &3$  DvZ HID/WDEH
\OQRMRQYOCP LQUMBGE, WH2)$ & 7KH) &35 LVIQME-G\WR SIRAEMEUEHY R | RIIQRI | LFLDY DG WU XV NHHS ERRNVDQG UHFRBAKDNIFRXUDMD DOG| LD UH GRV
RAMEQLORIRYY 2 ) $ & OGP LQMMY DG HY RUAHVHARGRP LF DOGWIGH\DRMRQVEDFHGROS 6 IRIMIQSRIR DG QNRIDHRXUMN JRIY DI QOIS HAG | RUAIQWEAY
RUDQY] DARY/DGLQAYIGOY $ GRXIK Z HKDYHSRIARVIQSOFHAALIGHEWR ARP SO Z W CSSIFTEGIVDCANRDY KBV DG B XDIRYY WY/ SRUMEGNDMRMYZ HP DIHRU
RZ QLOWHFRXQUHY DQGWUMRUHVIQZ KIFK Z HRSHIDMP D SURMGHVAYIERAR RUHFHYHI XQB/I RP SHYRQAKEMPAR\DRMRYY ©  KHIHZ HKDYHIGHQNLHG SRAQID
YIRTMRQ/LOWKH SDIAZ HKDYH\ENHD DSSURSUDM UHP HADCCRNRQLGFOEQ) 11000 YROQEY AVFRKAR?2)$ &, QDEAWRY \RP HR RXURSHDIR/P D EHVEMAAR WHQY
DG UHXDIRY/R (RQ8 6 MUMARNRYY [FOGAQ) WHS . WVOUEHY $FW  Z KIFK ARQEIQ/MI QU LFDQABURKLEMRQVRQBEUFHY DG RMHUFRUXSNBXMCHN RN\ DG
RNHUGFDCOQIFRUXSWRQ @Y VIQWHFRXQMHY DIG\MUMRINYLQZ KIFK Z HFRIBAWRSHIDIRYY

1 ZHIDORFRP SO Z M \WHH@OY VOGG W XDIRY Z HFRXGEHH SRHG\RFDIP VIRUEP DIHY | LOGADOSHIONY USXABINRICKOP DGLGFOFHDIROR HP SR HVRU
WIMUIANRQ/ RORXURSHIDNRQRURZ GHIKLS R KRMY DQG RAHUSURSHWY LFOGQ) WHWMP LCDIRQR P DI HP HOM UDRKIMCQ) DOGRZ GHIKLS WKW , QDGAMRY LOFHIEQ
ALURP WEFHY \WHIRMRQV/R SOOI LADAGZ WXV LGFOXAQ) RXURZ GHY NQAHIMBHSDNGHY HP SB HVDGDIHV PD. H SRHXVAR QRO XQGHMH) &35 8 6
\OGRMRQY RURKNHUDY. V 7 KRHUMMANRQY FRXGS LGRUDHFRWWR RSHIDARYY UHBFHSUR IWRUFDAHXVAR | RJR GHYHBSP HWRSSR QWA \WDAZ RXGSRMHZ [VHVKSSRW
JURZ WM

QS XD &RIUAWHIRMG\KH, UIQ7 KUD HXANRQDGG6\ UD+ XP 05 LIKWS FAR ,756+5%  ZKIFKH SDOB\HFRSHR 8 6 \DGRMRQ/DIDQIVUID
DQG6\ UD ,QSDMAX@UGHRY R \WH,756+5$ P HIG-G\WH( [ FKOQIHS PAR BIXUUHG( & WHBRIY FRP SIQH/AR G\VFRHLQWHUSHIRGF UERW\SHA LHGG-DIQIVRU
WIQRMRYVIQRINGQ) , IIRURKHULQAVIGOY DG HOMWARIHMGE. FHVEIQ? ) $ & \DAMRYHIDIHGIOB WHUHBRWY FRP SO RUDQ R WO LADAV 7 KRHFRP SOQH
DUHUTXUHGAR \FSOLDMD | LHZ WK KHG( & DCRIFHWDAXKAK CRAYMAY KDYHEHHQ GVFBRHGLQWH UHBYDQ/EHIRAF USRWOIGWWHG( & LVUTTXUHG\R SRAMY CRIFHR
AVFRXHROIWZ HEW DG VHIGWHUBRWRWWHS 6 3UMG-NIGRHMIOS 6 &RJUAMRICRP P WK 7KHS 6 3UMGHOAKHID\MILY BTXU-GWR LQADMDD
LOMMMDIRODGG ZIWQ @ VR LQUWDNY XK DOLQYHMI DIRQZ LW UASHAMR FHVEIQ GVFBRVHG DRI \R GAMP LGHZ KHKHNOGRMRQNKRXGSEHLP SRFHG

8QE,756+5% ZHOHUWMXUHG\WRUERW ZHRUI) R RU DOILIDM NJFZ QIO HYDIHELQRHOQ\SHAI LHG IR/ GAY DSHIRGFRYHIGE RHR RXUS QD
S5HBRWRQ)RP . RMXOWMO 5HRWRQ)RP 4 : HKDHHIDIHGIQ DOGP D LOWHIXMUHHIDIHLQ CRRANAAKDAZ RXTS UHTXLUHAVFBRKUHSXUXOQAR
6HUMRY) R ,756+5% ,QDEIUMRY EHFDVHWHGE( & CHIGAVWHWP DILIDM EURDED ZHP D EHGHP HS\R EHDFROURIBGO LADMR Y4IANWECHRUYOFNMRGHY
DI LADAVRU | RTBZ 1Q) %OFNRHVSURSRHG\OBIR RXUFRP P ROWRAN\R+1$ 7TRAUMP * IRXS&R /B 3+1$° +1$ DUG+1$ VOILIDAY 2 \KHUDI LODAVR Y%OFNMRCHRU
+1$ KDHLQWHSDIRUP D LOWHI XWUHEHUTXLUHG\R P DNHAVRRXU SXIXOQAR, 75 6+ 5$  LFOGQ) \WHIRMWME QPG LOWHAVRRXUVIGFOG-GRY( [ KIEW
RWIVS QOB FBRVWRQ) RP . ZKIEK QARRXUVOHKHIE LFRSRDMGE. U HHIFHKHHO ' WFRXUHR \XAK CRIVMWAYDQGOQ VOGRIRVLP SRHGROXVRURU
DI LCDAVD/DUAXOR \WHHIRMYMEV FRXGEKOUP RXUUBXIMRQ DQG EUDQB/ DG KDYHD GHIDRYHH | HFRARQRXUBKOVR RSHDIR)Y



7KHEWR VHIRUH HRH/RUNA | IHTE SHARQQHDVKAK DVJHGH.DCP DQDIHY FRXESMIQULEDQ® KO RXUBXMGHW

2 XUTHON \R P DQRQRXUARP SHIMYH SRUMRQ G-BHBVVRP HZ KDARQWHH | RWDOQGCHOWA/R  RAMWHIRUH HRXAWHY ) LQEAQ) ABE®I WHSOHP HOVI RIMHIRUH HRXAMHY
FRXGEHALI XV RIQ) WHVHYAH/R RHRUP RIHR \WHHVHQRUH HRAMYHY FRX@ DoYHYHD O HRAKDA LE IHIDNRQKLSV LFXGAQ) UHDWRQWKLSVZ WK \KLLEG SO SURSHW
RZ CHY MJQU LFEDQARMEP HY NRLQAYHRMUH SDWHY DQG YHIERY DG AP IWRXUCHOW R H - HRXAM RXUBXMCHN DA LHY/

: HOOR UHD ROWHJHZHIICP DEIHYDARK R RXUP DIHG RZ GHG DG GDHGKRMY\R P DD HAI® RSHDNRY/OGRHIYHHWHHIRWR HP SR HY 7 KRHIHHID
P DQOJHY DUHWIIGHE SUR HMRDY LQWHKRSABDW LGBMY  DQGKDYHH WMYHH SHIHFHIQOP D) P ONANZ REZ LGH 7 KHI DOUHWR UABLQ WIQRNKFFHM X P DQIH
JHHIICP DEIHYI RURXUP DIHG RZ QHG DG BDHEKRMY FRXGGHIDYHD O HAARXURSHIDNRY/

&RAMHEDIDLQQ) DRI FRXEE GMKSWRXURSHDIRQY LQPUHDWHRXUGERUFRWVRULQMI HHZ W \WHDELMIVR . RXUP DQDIHP HOAR REXVRQH HRAMY RXUBXMGQHY
WDADLEY

$ JQULFDQAP BHUR RXUHP SR HY CSSH IPDMY  SHIFHQWOGGHP SR HVR RXUKRMIRZ GHY DHFRYHIGE. FRIBAHEDIOQQ) DIWHHP HOVDGMP LU
DIUHP HON | BHIMRQKLSVZ W RXUHP SB HAVRUHP SBR HVR' RXUKRMORZ GHY RUWHXQRQAKDAB BUIAHOAKHP BHFRP HOGYHYH \WHSURSHWYZ HP OQIH IUWRAOH RZQ
RUBDHFRXGH SHIHFHOERIJAMXSNRONKAK D/MMNAY GRNRXV ER FRIWDQGE SXEQF G-P ROAMDIRYY $ QP BHUR RAUFRGBRYHEDINQQ) DI HONV WBAHOMY
DSSWR LP DMY QEHSHAHAR RXURIDGQ] HGHP SR HA/ KDYHH SWWHGOOGDHIQWHSURFHWR BHQ) UHIHIRIDMS DQGZ HP D BHUTTXUWGR GHIRIDMDEAWRDCFRIAYH
EDJDQQ) DIHP HONLOWHIXWUHL P RMHP SR HVEHRP HXQRQ] HG / CERUGVSXMY Z KIFK P DL EHP RIMANHD Z KHOFRBAYHEDIOQQ) DIWHP HOVDHEHQ
GHRIDAG FRXGKOP RAUHDIRQKLS Z W RXUHP SR HAVRUHP SR HVR RXUKRAMRZ GHY UAXOMQLGRUDHG U XY LONXUHYDOGHI RAHP HOAB JRYHIP HED
DARRIMEY DG GHALI XV ) XUHU DEHYHSXECAW UHDMG\R DOERJAVSXMFRXGSKDLP RXUU-SXBINRQ DG UHEFHPMRP HUGHP DG RURXUMVHIYIFHY / CERUSH XDNRQOG
WHQHRIDIROR G RUH MY FRIGRNYHEDLI DQQ) DI UHHP HQVFRXGB GOGWR KLIKHUZ DI HOGE EHH IWARW KO HVIQZ RINUXGV\KDNIIVARSHIDNY H SHOHY GIDOFRW
DOGAP WBNRQVRORXUCELON RAWHIEMVR RXULLE SOV SURSHW RZ GHYARVENHFRWYDIQ) P HDKUY/ GXUQ) HARGRP LE GRZ QMUY - HER QRAKDYHWH CELOW \R FRQURO
WHQHRIDMRY/R FRIAWHEDIDQQ) DI HOVFRYHIQ) XQRQ HSMERUHP SR HGE P D) WILG SOV SURSHW RZ GHY , FUDHGXQRQ] DIRQR RXUZ RNRIFH Q-
OERUGI MR RUFKDQ) HY/LQ U XTMRQY FRXES GMXSNRXURSHIDIRYY UHSFHRXUSUR MIELOW RUQMIHIHZ MKRHOELOWV R RXUP DQIHP HWR | REXVRQH HRAMY) RXU
EXMGHA VDALY

| CERUNKRUIB HYFRX@S UFMAFARXUDELOIV AR RSHDMRXUSURSHINY RUJ URZ. RXUBXMQAN RUURXONO LORUHDVHG MERUFRIWVKDWARX @S DEYHIHD DI HAARXUUHXOVR
RSHDIRY/

2 XUNKFRHW G-5HB/LQ LI H SOWWRQ RXUCELOW \R DMERMMAERIQ WIQ P DI HOGGHIDIHHP SB HV 1 HHP SR RUP DQJHP RIHWIQ |EAVIGOYDARXU

P DQIHG RZ QHED0G GDHEKRMY DG FRERIDMR | LFH/DIRXQG\WHZ RS |, | Z HOHXTEGIVR DMEFAMAEIQ WIQ P D HOGGHY IH\NABGLAYIGOY RUEON R P DQIH
DG WHP DIHG RZ QHG DG BDHG KRMY FRXGS EHLP SOUHG Z KIEK FRXES UHSXFHPXARP HADIN CRNRY , QDEAMRY WHITELMIV R RXUI UDGFKIVHVAR DMEFAMABQ \WDQ
P DOJHDOQGHYDIHWNCEBGHP SER HA/I RUKHI UDGRIVHG KRMY FRXGE DGYHYHD O HAARHU-SXBIROR  RXUBLDG/ 6B LQ) KRV HVLQ YOURXVSOWR \KHZ RE500R FRX
KIQEHURXUCELOV \R JURZ. DQGH SDQGRXUBXMCHARY %4-FDAHSD, URTFRWVIUHDP DMUFRP SRHAR WHRSHDMY H SHOHY DARXUKRMY DQG RXUI UIRUMHG KRMY D\KRUBIH
R \N.BG OERUFRXTS DOR UANXLUHKLI KHUZ DIRAKDAZ RXTSLRBDHOERUFRWV Z KIFK FRXTS DGYHYHD O HAARXUUAKOVR RSHIDIRYY $ GAURDD LGRUDHIQP LQP XP Z DIH
DMV FRXGS LGRUDHFRWVDQG UHGAH SUR LW RUXV/DQG RXUN RO

$Q | DOUHWR SLRMARXUWDG-P DUNY DQG RKHILQMIBRMDOSURSHIV FRX@S UHBXFHWH YDOHR! \WH-+ LORQ BLDQGYDQGKDLP. RXUBXMGQHY

7 KHUFRIQURQDOG U BXIIROR RXUEUDQE/DUHLP SRMIQARRAUNFAHW © HKDHRYHU D3P DUN U MADARQVLOMUMA RNRQY DURXQGWHZ RS | RUXVHLO
FRQQHANRQZ LW RXUMHLYLEHY SOVDADQ. JLYHQWP H DQ® BHUR SHIAQ) CESTFDARYY| RAMBGHP DNV DQG RMHULQMIBRXOOSURSHWY + RZ HYHU\KRVH\MEG-P CUN RURKHU
LQMIBRMIOSURSHIY U MADIRQVP D GRAEHJUIQAG RAWHMREYZ HVENHVR XVH FRQMRCRUSURMARXUMEGHP DN RURKNHULQAMIBRXDOSURSHW LQWHS 6 DOGRKH
MUMGRNRQ/P D QRATEZ D VEHDGHHXDMUR SUYHIALLE SDMEY I RP FRS\ Q) RUXMQ) WHWEG-P DUNW RURKHULQMIBRMOOSURSH WY Z WRADAKRU DARY : HP D DORIOOR
RABIQDQGP DQEQWIG-P DN SURKRNRQI RUDTOR  RXUELDG/LQDUMUMVGRIRYY ) RUH CP SB! LOFAHIBOQMUMGFIR)Y WLLEG SO KDYHUH MALHG RURKHZ VHKDYHWHUI KW
R XVH FHISEQWNDGHP DUNAKDATUH\WHVEP HDVRUMP LB RGP DUNY Z KLFK FRXGE SUYHKVI URP UMM WEGHP DNV DQGRSHIQ) KRMYLQWDANUMGRRY 7 KILG
SOM¥/P D DOR AR HRXULLI KWV FHVE.QWEGHP DN RURSSRHRXUMIG-P DUN CESIFDARY * H HIAQ) DIDQMI) MK SURRHHAQIVP D EHFRM® DGL XQKFRHMXO
FRXG UAXONQWHERWR 1P SRV



LQMBPRXOCERSHW WKW 2 BIQQ) DQGP DQRAQQ) WDGHP DUN SURMRANRQ| RUP XEM® BUBQBYLQP XASBIMUNVG RPNRQYLYDORH SHMYH DGZHP D \WHIH RIHHBRWRWR
C5S0 | RURAMR P DQBQFHIMOQWDEP DNV

2 XULQMBRXDOSURSHW LV DOR YXQHIEG R XQXKRI HSARS\ 1Q) RUXVHLOQWRP HMUMG RMRQVRANGHWHS 6 Z KHHEGADODY RUD] HQRAPHYR @ PD QRW
SURYLGHDGDOMSURMANRY |, | RAUMBGHP DNV RURKHULQMBRXDOSURSHW DUHLP SURSH® XVHG \WH YDOH DG BHEXBANRQR  \KH-+ LARQ BUIDQGY FRX@ EHKDWP HS 7 KHHDUHWP B/
ZKHHZHP D' GHG\R UARYR QM DNRQWR HY RUIAH RXULQMBRXOCSURSHW WKW / M DINRQR WLV WSHFRXGEHFRI® | RIFHXVR GYHWRXUUARXUAY GDG\R FRXQMFDIP V
RURKHUFDP VR DOQXMXVRURKHZ MHKDP RAUBXMHN RUBHBXIINRQ |, QDEAMRY Z HOFHQHARHIMOQR RXAUNDGHP DINWV\R\WLLG SOV ) RUH P S® Z HKDYHIWDQMS+* 9
\KRH U KVWRXVHFHIRIQR . RXUP DNV BQG LQMBRXOCERSHW LQIWMP FVKDUH EXMHAN DG Z HJI UDQARXUN UDERKIVHHY DU KWIR XMHFHIEIQR - RAMIDGHP DNV LQFRQCHRANRQZ LW
\KHURSHDINRQR \WHCSSTFCEGISURSHW |, | +* 9 DI UBRKMVAHRURKHUARHQVHH I DAY\WR P DQIRIQWH TXODW R \WHJIRRGY DG VHYFHY XVHGLQ FRGHRANRQ Z LW \WH OFHMHG
DG DNV RUW KWAR DG \WHYDOHR - RAUMBGHP DNV FRX@ SRMNDD EHKDOP H3 ) DOUHWR P DQRIQ FRQARCDG SUIRMANRXUNDGP DNV DG RKHULQMBRNOCSIRSHW
FRXGONHD DEYHYHD O HRNRXUCH.ON R DRERA XHIWVRMLLEG SDW RZ CHY DIGFRX@DGYHYHD O HRARXUUAXOV

, QOEAWRY Z HORHH WH U KVWR XVH FHYEIQLOMBRXDOSURSHW | URP XQDH LADMG WILLG SO LFOQA Q) \WH UI KVWR I IBQAECFHMA\R T UIDGRKVAHY | | Z HDUHXCOEBIWR
XVHWLY LOMBRXOCEURSHW RUCA DN R IHHDMURYHIXHI URP \XFK SURSHWHYP D BEHAP LQVWKHS

7 KLIWG SOV FDLP VIKDWZ HLQ UQIH LOMBRMDOSIRSHIV UWKWR RKHYFRXG@ KEMRAKVWR AP DI HY DQG RMHUFRWDQGH SHMWY

7KUGSOME/P D P DNHRDP VO QWY RULQ UQILQ) \WHUSDAAMIG-P DN FRS) UJKWRURKHULQMIBRMOCSURSHWY UIKWRUI RUP LVESSURSUDICY \HUMBGHVHFRBV
- HKDYHEHHQ DG DHAXWHQ® SOW\RDQ® BHUR \KAK FIIP VOGP D UHFHYHDEAWREIORMIP VIQWHIXMH $ Q \WFAK FTIP V HYHQWRHZ LWRXWP HIMFRXT

$  EHH SHUYHDQGWP HRRQXP 1Q) \R GHHIG DQGUAXKONQMLIQILFDQAEP DIHY

I IRIHXVAR VRS XMQ) \WHIQMIBRXDOSURSHW KDY EHQ) FKOTBIIHG R VRS SURMAQ) SIRGFWRVHYLFH/ \KDAXVH\KH FKDEDIJ HG L QMIBRXDCBRSHW

£ IRFHXVAR UHEWI QRUUHELDG RUSURGFAWRUVHYLHY

$ UDUHXARHQMIQR UR DOV QFHQIQ) AR H IMMIFHRURKHUD) UHHP HQIVAR REBLQ\WH UL KVWR X\VHD\KLLG SOV L QMBRNMICSRSHW

$ P WRUEQN \RGYHBS Q¥ IQMBRMICBRSHW 005

f @ MRHXHRUWHARSHR RXUQMBRNDOSIRSHW RURKHIUIKW

,QDEAURQ ZHP D EHHNXUG\RIQEP QI\ \WILG SDW RZ GHYR \WHKRMY\WD/Z HP DQJHIRUDQ. GWHAKH LGPXUDVDUAKOWR DR 1QUQIHP HWFTIP VRIDIQAV

WHP $ @QHHADY R DOV QFHMQ) RURKHUDIUHP HQVP D QRAEHDOEGIR XVRQIFFHBEEGIWMP V $ Q DEYHYHUAXIVDXRADMGZ WK \KLLG SOW [ QMBRNICSIRSHW
FOIP VARXG QHIDYHD O HFAWRXUBXMGHW
( [ FKDQIHUDMI GRMDIRQVDQG I RHIQH FKDQIHKHEILQ) DULDQIHP HWFRX@S UHXOVQ VI QUFDQWR HIQ XU JDIQVDQGENHYDQG D HARKUEXMGHW URXQV

&RGAIY EXMGHWIQPUHFH/RKHADQWWHS 6 GRUINKEMPVXV\R | OFMDIRQ/LQPXUHEA H FKOQIHUDM/\KDVARXTS KDYHD GH DYHH | HARQRXUI LDGRDOAKV

: HHDQUAYHOHY DG LGRXUH SHOMYLOQ! RIHLIQPXUHARYD/SOWR RXURSHIDIRQ/RXNGHR \WWHS 6 $ VDUAKOV OFRMDIRY/LOPXUHEA H FKOQJHWDM/P D MIQILF®
LCRUDHWHIP RQWR 8 6 GRIDWUNXLGI RURHIQPUHA H SHOARMIQILFIQ® GRUDHWHS 6 GRIWUHFHYHEIURP [RMIQPXUHER UBYHDHY : HOBRKDYH

H SRR PXUHER WIQMARQUM EHFDAVH JHHDD \WHUAKVR RUBMCHNVRANGHR \WH8 6 DHUBRWGLOGFICRUMEA DIG\WHOWIQMAMWRE 6 GRAOLYIRU
LFOMRQLORUFRQRIEDAG | LOGADOMIAP HON $ VD UAXOVFKDQ HYEHE HWHI RIIQH FKOQHUDAVDQG\WHS 6 GRIDUZ LD HAKHUHFR G-GIP RQVR RUIRHIQ
DAV QCEMMY UYHHYDGH SHOHYDQG FRXG KDYHDGHIDRYHH | HRARQRXUI LADGADCUAXOV 2 XUH SRKUHR I RULIQPXAUMEA. H FKOQHUDMI OFXDIRQ/Z LAIURZ Ll \KH
UHDAYHFRQUBXMRQR RAURSHDIRQVRANGHWHS 6 LGRBDHY



7RDWP SR P M DMIRHIQPXUHER H SRXH ZHP D HOMIQR | RIHIQH FKBQIHKHEILQ) DI WHHP HOVZ W LA DOQWNANRYY + RZ HYHJ WHHKHEILQ) DIUHHP HQWV
PD QRWHIP LCOMIRIHIQPXUWHEA  UMN HOMHD DOGLOQYRYHFRWIOGUMWVR WHURZ QLOWHIRP R \DQUIRNRQ FRWW FIHAWIHMXUHP HOIV DG FRXQM.EDMY UMN

, | \WH LQXUDQRHWDWZ. HRURXURZ CHY DU GRHVQRNXI T LHHQU® FRYHUAEDP DIHRURKHUSRMWNDOBWHY RUCDH QN R LG SDUNAY LOYROQI SURSHIWYWDAWZ HP DQDIH
IIDCRKMVHRURZ Q RXUSIR IWRRX@G BEHUIHSARHG

. HRSHDMIQRHWIQDHD/Z KHHWHUMIR (DXDOG\DXRURIRK-UFDIWARSKLE GWHYYDY  DOGWHRFFDIR DO GA.GHIHR VKFK DQHYHWARX TS FDAH\KEWBQMOEP DIH
VRXV RXURZ GHYRARH\KUWRXQAQ) DWD : HFOW  DOGZ HUNXUWHRXURZ GHYAR FOWY  LOWKUDGRHI URP \RYHAKUXUDCFH FOUUHWAKRDIZ HEHDHYHLY DGAXDMI RUI RUAHCE®!
1 LLYVDQG LG SOV AR DQG Z WK \MIP VDG FROGMRQKDATUH U-DRIEGIDG PAMEP O 1 HYHWHBW P DINANVRUIAHVEH RIGRUFRURIFRX@G QP IMWHVARSHR \KH
LQXUDFHFRYH.D HWDIZ HDQGRXURZ GHYFOQREMQRUP D RKHZ VHUMMPNRXURURXURZ GHICELOV \REX. LQKUIFHFRYHIHDABDRIEGIDM/ , QWHHHIR D
\XEWEQMIORW \KHLQXUDIFHFRYH.L HWWDAZ HOQG RURXURZ QYD P D GRABH\KI | LAHQARSD. WHIX@YDOHR RXUI L(DQRDCREDI DNRYY RAUCCELOWNARAHU-SOR-P HOV
FRIR DO GUNQYHXE HWRUSURSHIV 94-FDAHAHIBEQWSH/R GRWHYDHXQFHMEQ WH P D EHXQOQMKUIEGIRUSURKEMYHD H SHOUYH , QOGEAWRY WHHDUHRKHUUMMKDN
PD | DORANGHWHJIHHDORYH DI HWIP VGG TP IWR RXUSRIAHY

, Q\RP HFDHY \WWHHI CRRLY FRX@ URXAONQ FHIIQ RWH/BHQ) FRP SBIMD XQQXUHG $ VDUAXOVZ HFRXG@GEGVHVRP HRUDOR \WH DAY, HKDYHLQYHXMG LQD SURSHW DV
Z HODV\WH DQNASDMS | XAMUHURYHIHY SUR W P DRI HP HOWVHAY RUNUDERKVHI HHYTURP \WH SURSHW

THIRIMP LOXUDQAHP D QRAEH DYDIOE®I DAARP P HIAD@ UHDVREE® DMWY RUDWDD

) RIZ 1Q) WH6HSWP BHJ MURIMADAIRNVIQ1 HZ <RIN&IWDGWH: DKIQIWR ' & DD &RQIUAWSDMHG\WWH7HURINP 5 N, QXUDRHS PR ZKIK
FMEEQKHGWH7HURIMP 5 N, QXUDEFH3UWRIUP  \WHE 3URIUIP ™ R SURYLGH LQUXUDERH FESCAW | RAWLRIMAZRWY 7 KH3WRIWP H SWHGDAKHHIGR BEW D/
UHDXAKRU HG Z LW VRP HDEWWR HQWVWR W SURYIMRYY 1Q- DX IROM[ \ HHWV\WWMURAK' HHP BHU : HADW BDGZ HUHNUHRXURZ QHY DG RXUNUIDERKVAHAR

FOW  LQXUDGAHIURP \RYHNQUXUDOAH FDUUH YR URVSRQG\R ERK | LYXASDMY DG \KULG SO ACE @OV GRWHY UHDMGWRWMURING : HSXURKDVHRXUI LWXASDMY SURSHW GTP DJH
DG XMW LQMIXSIWRQLQAUDRH URP DMBIG DRHP DWNHARSOFHR - DGR VXSSBP HQAQXUDAHI URP JRYHP HQAKQSRRY , | WH3WRIUP VRV WIGHGRUMHHZ HG

XSRQWH SUWDIRQLO RULL \WHHDUHRKBQIHAR\KH3URIUWP  \WDAZ RX@ QGHIDYHD O HRAQUXUDAH FOUWIHY SUHP IXP VIRAWMURING LQKUIDEFHFRYHIIHZ LAOINHD
LRBDVHDG RAMHWLP VR XRK LQXUIDAHP D BHP DMUIDED CP HG-GWR LCRHDHWRMGH FOMRQVRME RKHZ VHH | HARYHD GRHDHWHVARSHR FRYHIDDHDYDIDE®]
SHKCBVAR WHSROQAZ KHHIWA/H THARYHD XCDYDLMEM
THIRIMADNEANY DQGP LMY FRQ CAVP D' DGHIHD O | HAAKHKRSMBOWY LG

7 KH\WLRUIMADRERNV RQWH: - R 7 UDEH& HIMUDQG\WH3HQEI RQRQ6 HBWP BHU XQEHIARH\WHSRMELON \WDNDLI H SXETF | CRONYRUHRIRP LFDD 1P SRV
DAHNFARXG BHRP HWHILJHAR \IMURIMADREFRNY LOWH I XMUH |, Q SDIAXOU SURSHWWAY\KDADIHZ HOINCRZ Q RUDUH GHFDMG LQ FROAHADMS EMCHWVAVHRRLYLOP DNRURMWY Z KHH
RXUKRMY DHEADKMEP D EHVEMRAVRWHUMI R WLRUIMADREFNY

7 KHRFPUHFHRAMHSRMEON R WLIRIMADERNV RUP LY FRQ CRVFRX@®

¥ AXWHAEP DHWRHRIP RHR RAUSHRSHINA/\KDWP D QRAEHIX@® FRYHBGE  LQMUDAH\R WH YDOHR \WHAP DIH/

¥ FXHDORUSRMRQ/R O HAMS SURSHIWY W BEHVKXWERZ QI RUSLIRBRQIHG SHIRGY URXAY) LODARWR LFRP H

¥ JHHDOD UHEEHWDYHOR D HANMG DDV RAMXUMP DG EXMHWRUBGYHYHD O HAAMKHZ LA HVR PMEP HYARMEB LQRUDYDIOKHP \HYHVR \WHVHYIFHVR \WH
DO HAKMG SIRSHWA/

¥ HSRHXVWRDUMR PRHBY FOIP VOIMQ) RAR G LMY RUATP DIHWR SURSHYWY FDMVHGE DR \XAK DRV DG

¥ XKL KHIFRWVI RUVHRXUMY DG LOQUXUIDCRHSUHP IXP VRUGP LMK WHDYDMHOW R LQXUDGFHFRYH DI HI RUGWHY UHDWE R M URINADRERNY SDWEXOLD |RU
SURSHWAV QWU HADBDY DR Z KIFK FRX@ DGYHYHD O HARXUUAXOV



7KHRPUHIFHR DWWLRIMADAGIN Z AW UASHRAR RHR . RXUSURSHWY FRXGS AUHA® OGP DAUDD CEYHYHD O HAWRXUBKOVR RSHDIRYY ) XUWHIP RUH WHERWR
) R RXUZ HONGRZ QEXCRQIVARXGLQRUHA® O HAAKHYDOHR RXUBIIGRY Z KIFK Z RXGBLOWUDDGHYHD O HARUBMHN LRGNV

&KDQIH/IQ8 6 |HIHDOWBMDQGEDORUIRMIQW @7 LOMSHIMRVR H MY\ @F RUDGHIHGAMP LQDARQVE! \B DXWRIMY FRXGBLOFUHDHRXUMY EXLGHD
RURKHLZ VHDGYHYHD O | HAARXUI LQDQADCFROAWR) RUMKOVR . RSHIDIRYY/

: HOUH\XEMAAR\E] DRQDARHI HEH DD WM RUSURYLGALDCDOG GROOBYHY LOWHS 6 DQG YOURXYRKHUFRXQUHY DOG MUMGRRYY 2 XUIXMUHH | HAYHWY UDMFRXGSEH
DIHAAGE. AOQIH/IQWHFRP SRUMROR HIQQIVIQMUMVGRNRY/Z W GLHIQ) I UDMY FKOQIHVIQWIARY UDAY DGG RMHUGI MDMYHRKDY HY FKOQIHVLQWH YOODMRQR
RXUGH HUHG\E DAHVOQGACELOMNY RUFKDQIHYLQGAMP L(DIRQ/ U DLAQ) WHMUMGRMRQVIQZ KIFK Z HDB\KEMPARME ) URP WP HVR\WP H WHS 6 | HEHIDD WM DO GFOD
DQG! RUHLIQIRYHEP HIWP DNHVEWEQMYHRKDQ HARE XK@V DG \WWHUDESTFDARY Z KLFK FRXS UAXOMOP DMIDED KLIKHUFRSR DMV HAKDDZ RXG EHLGRUMG XQEH)

H LMY\ O DG FRXGS DGYHYHD O HAARXUI LCDQRLOCFROBMRORUBAKOVR. RSHDIR)/

: HOHVEMPAR RYRQ) DOGSHIRAFWY DXAWDIGASM/IQ8 6 | HIHICDOG YOURXY\WBM GFOCDGG! RMIQMUMARNRYY , QSDMFX@U RUFRQRIEDAMSS 6 [HIHID
LCFRP HVE UAMO)/I ROWHI VDO, HWHIGG' HRHP B WRAIK' HHP BHU DHXQEUDGVE \WH, QMODTE HHOXHGHYIFH ,56  DG\WH,56 KDV
SURSRVHG CEXVR HOWVR LGRUHDVH RXUNE] CEBHLGFRP HEDWHE ROVAYH.ICDWHWRQVLQYROLQ LQAMFRP SIQ GO/ RXUH LARQ+ RERWIXHIMER DOV DG UZ DGSIRIUP DQGRU
IRMIQPUNEA GHRP DM GOO/IMKHGE. RHR RAUNKEMADUHY , QURED\WHSURSRVHG CEWVF HOMRXIKVWE \WH, 56 Z RAGUAXOWDS 6 |HEHDON RZHGR
DSSWK P DMD P LARQ H FXQAQ) LQMMNDQG SHDON DG SRAQNOWMLGRRP H\VE B/ : HAVDIWHZ LMK \RH, 5 69V SRUMRQROHIK R \WHDXHWR)/ DG IQMEG\R
YLIRIRAO FROMWP $ GAURDM \WH,56 KD/QRILHGXVR IWIQMMRQWR H CP LGH\WKHI MWD, HOWHGG' HAHP BHU WRAIK' HHP BHU 6HH1 RM

,Q@FRP H7 B/ LQRXUDXGME FRQRICDAG | LCDGRLDOWBRP HQVIGFOGHGHIHZ KHHIQWIVS QOO0 FBRWRQ) RP . | RUDBAMRIOQ RIP DIRQ $ QXQ DYRIEGIRAARP H
IURP DO \Bf DXAWARXG UAKONQKLIKHAS FRAV SHIDGNY DOGLQMMMMKM-UE. DEYHYHD O HAMY RXUILGDADOFRQAMRQRUMAKXOVR  RSHIDIRY/

&KDQIHAR CFRRXQIMY IXGVRUUHIX@WMRQVP D DEHIHD D | HARXUI LODGADCFROGURY DQGUHKOVR RSHDIRYY

1 HZ. DFFRXQIY UKBVRUB-IX@INRQYDQG YO LQ) LQMBUHBMRVR H MY CFFRXQIQY KBV RIS XDINRQYKDYHRIFAUWHG OGP D RAFXULQWWHI XM $ FKOQIHIQ
CFARXQIY UXBVRUBHIXDIRQV/P D BNXAUHUANRSHRALYH CESTFDARQ QG O HAARXUU-ERM) R \MBQURNRQYFRP SBWMG EH RIHWHFKDQIHLYH | HRIWH DG I XMUHRKDQIHAR
CFFARXQIY UXGVRUBHIXDMRQVP D DEHYHD O HANRXUI DA DOFRQEMRQ DG UAKXOVR RSHIDIRY 6HHLRM  %DMVR 3UAMHIBINRQDUG6XP P OV R 6LIQILFDQV
$ FFRXQIY 3RIAHY LORXUDXGWS FRORICDMS | LDIFLOOABAP HWIGFOG-GHMZ KHHIQWYS QOO0 FBRVWRQ) RP . IRUDKP P O R CFFRXQIY) WIEDB/MKHG
EXWRN HAIGROAG

&KDQIH/AR HXNP Dt RUSURWRNRQV XVHG W DWAR WHI DLUYDOHR RXUDWHV RURSHDIVY URKXOVWWDANDUHEZ HIWIDQ RXURXULHWAXNP Dt DAFHIBLQ GFDWRQV P D FOX\H
XVWR LOPXULP SDULP HONBRWHAKDWARX@ DGHIHD O | HRARXUIHXAOVR RSHIDINRQY

2 XURECDXANLGFOGHIRRE L@ LQIUQILEGIDAHNZ 1\ LQCH LM @OYHY RKHULQIEIILEGI DAHNZ 1\ | LQAMXVH XODYHY DG \KEWEQMIIP RXQVR (Y OYHGDRHV
SUCASOW SIRSHW DQGHMSP HOMQFOGQ) KRADBURSHINWY : HHYDODMRXUIRRE L@DGG QB LEGIDAHNZ W LGEH LQWQYHYI RULP SILP HWRQ DQ DOXOCEDLYRUDN
RNHP H/GAUKQ) WH\ HIULL HYHQVRURLFXP \WECRHYLQG FDMWDANYP RMANHD \KDQ RAKDAKH I LUYDOHLYEHEZ \KHFOW LQ) YOOH :  HHYDODMIQEILEGIDAHNZ W
ILQMXVH XODYHY DOG R @YHG DAV RULP STIUP HWZ KHQFLURXP \WBGRHYLQG FDMWD/AKHFOUY LQJ TP RXQAP D QRAEHUHFRYHIIEG! 2 XUHYDDDMRQR P SOUP HOABTXLUAXY
R P DNHAHMEEQHANP DAV DG DAXP SMRQVIGFOGQ) SURVIRIRD/R 1 XMUHUAXOV $ I\WUSHURUP Q) RAUHYDOOMNRQ! RULP SOLP HQMGFOGQ) DQDCDOMAR GAMP LGH\WH
UHFRYHIEOWV R (RY QYHGDAAN Z HZ LOUHFRGDDLP SOUP HONRWZ KHQWHFDLY LQ) YOOHR \RHXQEHOLQ) DAFAVDMAN URXS RUU-SRINY XQWY FH-G/IWI CLUYDDH |, | \KH
HIXP DAVRUDKXP SIRQ/XVHGLQRXUHYDODAMRQR P SOUP HWAKDQIH Z HP D EHUTXUHG\R UHFRUG DEAMRDOLP SOUP HWRWHVRQAHMIOQR \KHHDAHN | | WHH

LP SOILP HNBRWHY DI QU LFDQARXUUAKOVR . RSHIDIRQYZ RXGS EHOGYHYHD O HAMG

* RYHCP HOBOHIX@WRQ P D DOHIHD O HAVWKHRSHDWRQ R RXUSIRSHAWY

,QP ) MUMGRIRYY WHKRAMILQGAMY LAKEMAMR H \MILYHI RMIQRUS 6 | HIHID WM DQGGFD0) RYHIP HOEDUBHI XOMRY/ LFXAQ) WRHUHDY \R\WWHVHYLFHR
DBRKRIE EHYHIDIHY \WHSU-SOUDMRQ GG \VOBIR | RRGOG\WRHUADIY \R EX@Q) OUG] RQAQY BINXUP HON © HOWHOOR VEMAAR GFHOUQ) DOGUHIXOMROE IRMIQRUS 6
\NDAM DQG GFDOG-E0W HONVUHDIY VR KHOGK \DQUBANRD | LUHDGGMD HV MBEDLGY DOG\WR @Y VIRYHQQ) RUMHDIRQKLSVZ W HP SR HY LGFOGQ) PGP XP Z DIH
WXL HOV RYHWP H Z RINGY FROEMRQY MBI DGG AMY HOKLS UNXLHP HON , QDGAURY \KH1 DARID



/ CERUS HIDNRQY VRO KDY UHYLVHG LW MBQEDG | RUNRQAHP SR HHUHDWRQKLSV Z KIFK FRXG LRHDHRXUUMN R EHQ) FRMCHHG DNROQAHP SR HUZ W RXUIUIDGRMHHY @ HRU
RXUWLLEG SDW RZ GHYP D BHUWHNAUUBHG\WRH SHGIXQB/WRP HHWRIHIQRUS 6 1 HGHDO \WEAM DQG GRADOUH XAWNRQY LQ FRQUHANRQ Z LW WH FRQIMXHS RSHDINRQRUUHP RAHIXY R
FHIMOR RUSIRSHWAY 7 KHI OUHWR P HHAKHUATXIUHP HOVR DESTFCER U XOWNRQY DG CAHM Q) WHIXUUHP HOIV RUSKETHW UHXANY) |URP CRXDCRUDBIHS | DO FRXG
KDYHDBQDSYHYHH | HFRFRQRXUURXWWVR RSHIDNRQ/

) RHIQRU8 6 HMURQP HARODY VDG UHIXOMWRQVP D FOXVHXVMR LPXUMXEMBQUNDCFRWV RUNXEMRAXVAR SRIMANDOICH QN

: HOWH\EMAAR FHAEIQ FRP SIDQAHFRWV DG SRMMOICEL N XQE-UYDURXYI RILIQDIGS 6 | HEHDD WA DQG GFOCHYLLR P HMEDKHDGK DG\ HIV O VOG
WIXDIRYY 7 KAHOZ VDQG B XDIRQYIRMHQ ARV LFOAQ) DUHP DMRQ WHXH WRIDHDQGAVSROIR KD DLERXV DG\, IF \MEWERHY DG Z DAMZ DAUGMVSROD2 XU
I DOURFRP SO Z W\KAK O V LGFOGQ) D) UMXUHG SHIP IWRUGFHQAY FRXGS UAXONOQ\KEWEIDO LGH/RUSRWEB UYRFDIRQR . RXUDAKRUN \R FRIGENRP HR RXU
RSHIDMRY : HFRX@S DOR EHACEGIXQEHMKK @F VI RAMHFRWR LQYHXMIDIRY U RYDCRUUHP HADARQR KT DERXVRUR] LE\KEMBRHYDARXURXUMO® RUIRP HO RZ QHG
®DHGRURSHIDAG UIOSURSHWW LFOGQ) P DD HG D06 UDGRKIVHG SURSHWNY RUDAKLLEG SOV GFDIRQYLOFRIGHRNRDZ W RXUZ DIMGVSRDCRSHDIRYY UHIDGBWR
Z KHMHURUGRAZ HNQZ. R RUFDAHG WHSUAVHIFHRUUHBDHR VKA \KEMBIGRHY ) URP \IP HVRMP H Z HP D EHUMTXULHG VR UHP HADMVKRK \KEWERHVRUUWP RYH CEDMRU
P DEJHDAMRY P RIS UDERQJIDY GOGRURKHUKD] DLERXY FRAWRY DARXUSURSHIY 7 KHSUAHIFHRUUHBDHR VKA W] LF RUKD) DLERXVAKEBIHHY FRXCS UAXONQWLLEG SO
FOIP VI RUSHIRIOQWY - SURSHW RUCDMIBCUARXUHEP DIHY BXMGHWIQMIXSIWRORURKHUBRWHY 6XFK FOLP VOQG\WHH-G\R LOYHAMDM UHP HADMRURKHZ LVHOGEMW
KT} DERXV \H] LE RUXQUD HFRQEMRQY FRXTS DGYHYHD O HAWRXURSHIDIRQY WHYDOHR [0 O HRAG UHDOSURSHMY . RURXUDELOW \RVHID GDHRUDAMI QRAUUIKWIQDD \KFK
SURSHW RUFRX@BRKHEZ WHKOLP RAUBXMCHNRUU-BXBINRY ( QMURGP HBD KHIGK DG\ HAV UM HWVKDYHDOR EHFRP HIGRUDIQI® VI HAVDQGRUFRIWP D
LCRBDHDVDUAKOVL HZ RUBYVHG O VIGUHXOMR/RIGHE. IQMSUADNRQ/R H MY OF VOGG W XDNRY/ \KFK DAKRHUHIDAG\R FIP DMAKOQIH FRXGDH HAMWH
RSHIDMRQR RXUSURSHINA RUBAXKOVQMI QI LFDQADEAUMRIDCH SHOHOGGRSHIDY UAKURIRQVROXY

7KHFRWR FRP SIDORHZ W \WH$ P HUIFDQVZ W' DMOE QNS ADQGMP LOUGI MDINRO RANMGHR WHS8 6 P D BEH\WXEWRQMO

: HOH\XEMPAR\KHS P HIFDQVZ MK IMEQNVS PV $' $ DOGMP LOUGIMMNRQLQAHYSIQMUMVGRNRY/RANMCHR \WHS 6 8 QGHMHS ' $ DISXEQE DAFRP P RADIRY/

DUHUTXUHGAR P HANAHNEIQ! HEHIDOUATXLUP HQWUHDMAGR CFFHWDQGXVHE, GMEGGSHIRYY 7 KHHU-I XTMRQY/CESO \R OFFRP P RADIRQY/| LWRFPXSLHG DNMU- DO
SYXETF DFFRP P RADIRQY/EXLONEH RUH- DAY DUHUTXUHGAR UP RYH DUFKIWRMUDCEDUIHYAR GAOEGG CFRHW Z KHHVKRK WP RYDDY UDEO® CFKIYCE®! 7KH

W XDNRQ/COR P DM AHIBQRSH DML HOMKDMKRMRSHDALY P XWNREVHLYH 7 KHIDOUHR DSURSHW R FRP SO Z WWKHS ' $ FRXGS UAXOVQLQXGRAYHUHIH
ILGH/ DQIZ OGR @P DIHAR SUYDM@M DONVRUP DUEDMS FOBMICH SHIEWUAAR UP H3 \KAK GRIFRP SIOGFH $ Q. P SRAMROR LQWQRIYHUHIH 11GH/ GP DIHIY DB/RU
FOBABCH SHOEWMUYFRXES DGYHYHD O HAMKHCEOV R DQRZ QGHURUIUDGRKIVHHVR P DNHSD! P HQWVXQGHMH CESTFCEGP D) HP HWRUI UDGFKLVH DI UHHP HWRUGHIDIYHD O HRA
WHUBABIROR RUBIDIG/ ,QLRMPEU  Z HHOMPGLQR DVANBP HWZ LMKHS 6 ' HBOWW HOAR - XVIAHUHIAG\R FRP STOFHZ IWWHS ' $ 2 XUREMI DARQ/XQEU
WOVAHABP HOW SIBGLQ0 DK H A-BAKDAAHMEIQP D) HG GG | DGFKMVHG KRMY\WDAZ HHUTXU-GR FROGAWAYH VR \KHUI RGN U DQXQG-UDREDI DIRQW
UHP RYHDUAUAFMUDCEDUIH Y DAKHUI CAONKRURIK 0 DIFK DQGZ HKDYHDQREQ) DARQWR KDYH DQLQE-SHIGHONRQXGDQMR P RIRAKRHEDUHIBP RYDOH I RW
GUQ WVSHIRG | ZHIDORFRP SO Z MKWHUTXUP HOVR \WHS' $ Z HARXGS EHVKEMPAAR | LGH/ SHDGWY LOMCRMYHORIRY USXBMRCDCKOLP DG RMHUBMCHWHIHRAW
KDIWFRX@SP DM DOGGHIDAYHD O HAARKUSHIRIP DFHOQGUAKOVR RSHIDIRYY



&DMCRVIHDMUHGRQ AHUIBIQ R RXUSURSHIWHY DIHVXBEWMRAR JCP LQJ @7V DQG QROARP STDORH FRX@ URXAONVQ WH URYRFDWNRO R \WHJDP 1QJ GRHOWHY

6HYHIDCR RUSURSHWAYI HDMHFDUGRY P RWR Z KIFK DHRSHDMGE, \MLGSOMAY ) CRRLYDH HAMY \WHHRGRP IF SHIRWP DFHR DFDUGR SURSHW IGROGH
$  GRIR LGFOGQ SR P IW\RRUHDX DFFHWIURP P DNVRUSFRSXTMRQAHQMY

f CESHIDGH

T CGHOWIIRIDRUDIRDCHRERP LF DG SRIMAOARQEURY

T WHH IMMPHRUFRMUKRANROR FRP SHIY FDUCRY

T GBHGHRHROWX, DG

T JRHOP HOEOHXDIRY

~XUMARNRVLQZ KIEK RXUSURSHWAYFRQEIQQ) FDUCRY DUHEFDMG LFOQQ) 3XHWRS LFR DQG( J\ SAWKDYH@OZ VOG U XDMRQVIRYHOQ) \WHFRIGANR FDURJICP 1)
7 KRHMUMGRARQY I HHIDED UNXUHKDAKRHRSHDRUR DFDUCR P XWEHI RXQGG \KABEGI DG EHUH MG 2 RHIMKHG DUHIMDARQUHP DQVIQ! RIFHXQIDUYRNHG 7KH@OY
GHLGAARHIURXQBYI RUUI MADARY D/Z HIDY BYRIDMRQRIASHMRQR \VKFK UHIMADIRD 7 KHEWR DICP LQ) CFHQHIRUIQ WDRQZ RXGEKDYHDP DMUDCOGHYHH | HAW
RQWHYODHR DFDUGR SURSHWY DG FRXTS UWHEKFHI HHLGFRP HDARFLDAG Z MW \KFK RSH.DNRQY DG FROMHTXHO® QHIDIYHD O HAARUBXMCHN UAKIV

: HOUH\XBEWRAAR UM\VIURP QM DINRQ | LBGE. RUDIDIOWXYV

/ HIDORUWRYHCP HOBCSURAHHAQIVELRIKWE RURQEHDD R | IGFKMVAY \MLLG SOW RZ GHYR P DDIHG SURSHWY HP SR HVRUPXWRP HYP D DGYHYHD O HAWRXU
ILCDADOAXOV , QUHAHQAV HILY DQP BHUR KRASMDIW FRP SDQHYKDYHEHHD\KEMPAR O VMW LFOGQ) FDWORMRQ@Z KW DIBILQ) YIRDMRQY/R |HEHIDODY VDG
U XDMRY/UIDEQ) Z RNSOFHOGGHP SR P HWP DMLY FRQXP HUSIRMAURQFOLP VOQGRKM-UFRP P HADCP DY $ QP BHUR \WHHQZ VKW KDYHUAXERGLOWHSD P HW
R \KEWDQMOEP DIHVE, WHGH HIDON 6P LOUDY \MWKDYHEHHQDGGP D EHIQAMAMG DDAV URP \WP HVRMP H DQGZ HP D LOPXUNKEMBQMIOEP DIHVDGH SHOHY/
UAXAMY |URP @ \KWR \MMVWSH Z KIFK FRXS KDYHDP DMUDCOGYHYHH | HFRARQRXUBXMGHW $ WD JLYHQWP H Z HP D EHHY DI HELO @Y \KWRUGASMM/LQYROLQ) \MLG
SOWRZ HYR RAUKRMY 61P LI Z HP D 1URP WP HVR P HLQWMMMGI DCSIRFHHAQIVROEKDD R RUHYH/RURKHY WHXGP DMRAERP HR Z KIEK FRXGSFDVHXAR
LCPAUNXEWERINIOEP DIH/OQGH SHQHY Z KIEK FRX@SKDYHDP DAUDCDGYHYHH | HRARQRXUBXMQHW

5 DMV5 HDMGWR 2 XUS HHHOMBSIQ RITV
: HP D BHXQDERIWR DAKIHYHVRP HRUD@R  \WHEHH WWDW HH SHAWR CRKLHYHIURP WH\SIQ R TV

$ GRRXIK Z HEHIHYH\WDA-BDUDIY RXURZ GHIKLS EXMGHW DG RAUMP HKIUHBXMGHNVE. P HIQVR WH\SLQ R VZ LEBURYIGHI LQOGADD RSHDMR IO P D HIDCOQGRKHU
EHH IWAR XV DG RAUMBANKREHY \WHVELQRITVP D GRABURYLGH UKV ROWHVFRSHRUNFDBIZ HOQIASDM DQGZ HP D (RABDT HOD RUDTR WHIQMG-GEHHIW ) RJ
H P SB! U \WHWEMAY DOGUIXDRY WXL HWUHDN RS ( , 7VOHQRAP HAB 300N WHEHHIWR \SLQQQ) R WHRZ QKIS BMGHWP D EHUWGHEGRIPD EH
XDOMEBIVE XY RAUMBFNRTHY DG WRANKRTHYR 30N , QOEAWRY WHFRWVZ HIGRXULQFRIGHRANRDZ W RUDVDUAXOR WHVSQRIVP D H FHHGRXURKIP DAVRUFRX®
QHIDMRP HR WHEHH IWZ HH SHPARUDT H || Z HER QRSO HWHLQMXG-GEHHIWR WH\SIQ R 1VRULL RXUFRWH FHHGRXURKIP DAY Z HRAWHEXMGHAAAKDAZ HH
\EXQR | FRXG\X | HUDP DMIDCOGYHYHH | HFRARQRXURMHUBXMQHW | L(DIFLOCAROBMRY UAKOVR RSHIDIRQY/ DG DK | B2 V

7KHVWEQ R I VARXG UHXOMQ XEBOQWDON CDE N R XV DG RAUMBINKRTHY/

: HUFHYHEDSUYDMBWHIXOQ |URP \KH, 56 ROFHIBEQIMAH/UHBYDQAR TXOM LFDARQR WH\SLQRIVDAR | HHAMIBMRY/X@EHBHAIRD R \KH, QMO
5 HYHOXH&RHR DVEP HIGG \WH &RH  $ GRRXIK WHSUYDMGIRUKIY) JHIHIDD VELQAQ) ROWH,56 \WHFRQMXHG YDIAW R \WHSUYDMGWHIXOQ Z LOEH
EDHGXSRQDQG\VEMPAR WHOFPXUIR R | RAMCOABM HWDQG U-BUMHBINRQYP DCHVR\WH, 56 B\ XV ) XUKHJ \WHSUYDM GG VTP MGR\SHAL IHGDSHRVR \KH

\EQRIVXQ@GUBHAIRY R WH&RGHDOGGRY QR BUIVHNDGHMP LCDIRQE. \WH, 56 \WDADTR WH



WP HOVQHRHADY \RRBBIQW 1 UHWHDA HOAR KREHYR RXUFRP P RQWRFN DGR XV KDYHEHHQVDIV LHG 0 RRYHU L D) WBRP HOARUU BUMVHOBIROXSRQZ KLEK \KH
SUYDMBWHUXQQ Z D/EDHEZ DVIFRUHFARUXQAKHLQDD P DAMIDOAS-RARULL WHI CRVXSRQZ KLFK \WHSUYDMGIWUIXIOQ) Z DVEDHGZ HIHP DMIDED Gl IR \KH

| CAMDABUAYDI GG DARHWP HR \HVEQ RV \WHSUYDMGIWHUILXDQ) FRYXGSEHLQYDIEDAG 7 KHRSQROR Wi FRYQHE HUFHYHELOFRQGHRAIRZ WWWH\SIQ R I VU DLEQ
WHTDXOX FDIRQR \WHVSIQRIVDAR] 1UHAMMBAMR/X@EUBHAIRY R WHERGHVP IO BIHGRQ [P RY RKHAMQIV WHFRQMXQ) YOIGAW R WHSUYDMGUHU
XY DQG YOURXY DAKP SINRQY DG U-SUAHBNRQY DAR | CRAOCP DELYP DCHE. HIFK R \WH\SXQRI FRP SIQHYDGXVZ KIFK LI LEFRXUDMRULGFRP SOIMLQDQ. P DMIDD
WASHRANZ RXG MRSOLE] HWHFRFOMRQ/UIRKHGE. FRQHIQIWRIIQRY 7 KHRSLQROLYRAEQAQ) ROWH, 56 RAKHFRXW DG\KHIHFIQEHQR DAXUIGFH\WDAKH, 56 RU
WHFRXWZ LORAKDIEBII HWWH FRFOMRQ/\IAG LOWHRSLQRORAKDAID \KFK FKDEBIHZ RXG (RGOS GAMRID UWHFHQ® HIRMGGINMDNRQGOHAL 1WH
WDF HOWRD\SIQ R 1QZ KIFK HWWHWHAMMEMY FRERIDMRQRMH\EXQ R FRERIDIRQLYDS ( , 7 DIGSUHVDAMIEXIY FRERIDIRQRUD\GXQR | FRISRDIRY! URP
HBRAMY 5(,7 VBXVIRUD  \ HOUSHIRGIRIBZ LI D\ [UH\SIQRI 8 QEHUDQH | HRAYHEMSIRYIMRD \WHEI MR GRH/RATESD \R QMMEXNRY/GAAUEHGLQD XA
UMD \KEP WG\RWH, 56 EHRUH' HAHP BHU %HFDAVHRXULQUICUATXHAVRWH SUYDMGIRUXORY Z DAXKEP IWHG EH RUH\WDAEDMDQG EHFADAHZ HEHIHYH
WHAMUEMRQKDY EHHQ GAFUEHGLOWDAMOHTNXHMZ HEHIHYHWHGILMMRQGRVQRAZESD WRWH\EIQR | R 30N + RZ HYHJ R Z D/REEGHE RQWDNAMKHDOG
KXV QR DAXUDGFH DR EHILYHRLOWDABIOE , QSOMEX@UWH, 5 6 RUDFRAWRXG VDI WHZ W RUYLZ. BIDEQ) \WHH | HFRAHE@MSIRIMRQEDHGROI) Gl HIHFH/ WDV
H LWAEHE HHOWH GARUSIRQLOWH XA UATXHWADGGWHCRXOO CRVUHDAY \R\WHVSIO RV |, | WHEIMMDIRQDSSIHG\RWHVAIQR T R 30N HWHAMH\IQR| Z RABERN
TXOO\ IR | UHWDR HUWRUSOINZ RXG RAEHHDILEGIVR HBRVG ( , 7 WIMVIRUD  \ HIUSHIRGIRTBZ LQJ WH\ALQRI

1 WHVSIQ RV DG FHRQ UHDWS WBQVRNRQY Z HIH GAMUIP LCHG W BH\R CE®! \WH &RP SDQ Z RX@ BH \MEMRAR D VXEMBRQNOW] ACHOK \WDAZ RX@ KDYH D P DMUDC
BGYHYHH I HAWRQ RXUI DA DOFRGMRQ IHWXAVR RSHIDINRQY DG DK G2V, QBBEMRY U WHVIIQ R 1VZ HIHWE CE®! HFK KRGBHUR RXURRP P RQWRAN Z KR UHFHYHG KDWY/
R 3DNDG+* 9 Z RX@GIHHDD EHWHDMSDYUHHYLQ) DWW CEGIGMWMEXWRQR - SURSHWW LQDQOP RXQNANXBOR WHI UP DINHAYDOHR \WH\WKDUHY UHHYHG

3DNRU+* 9 PD IDORSHIRP XQGHUYDURXVWDQVLRNRQ DI UHHP HOWVWDAZ HKDYHH HRXWGDVSDUWAR WHVSIQ RV

, QFRICHANRDZ W WH\SIQ RV Z H 30NDQG+* 9 HOMIGLQR DAMMBXRQ DI UHP HOADGG YOURXYRKHUD) UHHP HOV LGFOGQ) DWBQMRQVHYLFHY DI UHP HOAD
P DAKLY DI UHP HQAVDQHP SER HHP DN DI UHH-P HQADQG DARSDN P ORI HP HQADI P HQV DQG DAR+* 9 DAFHQHDI P HQAVGHWEQR WHHDI P HOWSURYLGHI RAKH
SHIRP DFHR \HMFHVE HORK FRP S0 | RARHEHH IWR \WHRWHJI RTBZ LQ) \WHVSIQRITY : HOWHUHDLQ) RQ3OINDQG+* 9 \R\DM\ WHUSHURIP DFHOQGSD P HW
REQI DRV XQEHMHHDIBHP HONV , QDBAMRY I/ SRUEBGIKDAD FRAWZ RXTS QM DG \KHDIRFDNRQ DI UHEVR EHE HHOXV 3DUNDQG+* 9 DG UHNXLHWDAZ HDWAP H
UASRQUELOW | RUPHYEQREQ) DR DIRFDMG R 30N DGR+ * 9 SDMAXTLD L 3DINRU+* 9 Z HHWR UH XVHRUZ HHXQEBGIWR SD RUSHIRP \KAK REQIDARY 7 KHLP STAMR
DQ R \KHHICRRWYLYGI I LEXOWR SHEPWVEXVRGHRUP RIHR \WWHP FRXTS FIXVHUHSXIRGDCKDP DG FRX@ KDYH DQDBYHYHH | HAVRQRXUI LQDGALDOSRMRY UAXAVR

RSHIMRQ/DQG RUFDK | BZ V

, QFRQQHANRD Z LW WHVSLQ R 1V HOFK R 3DUNDQGH+ * 9 LQG-P QUIHGXVI RUFHIBIQ QDELOMNY 7 KHHLQGHP QUMEVP D QRAEHVKI | LELHOWR LQUXUH XV DI CLOWARHI X@DP RXQW
R WHCELQWNVDWKP HGE\ 3DUINDQG+* 9 DQG3DINDQG+* 9 P D EHXQDEGNWR\DM WHULQGHP QU LFDNRQ REQI DARAR XVIQWHI XUH

, QFRIHANRDZ W WH\SIQ R IV HIFK R 30INDQG+* 9 LGP QULHGXVZ 1K UASHRAR \WAK SO DWAKP HG RUUAEIGHS CCELOWNY SXOXOQWR\WH GMMEXNRQ DI UHHP HW
DOGEURAHYR \WHEMMEXIRO DI UHHP HOARURKHUDI P HOWUHIDAG\R\WH\SLQ RV 7 KHIHFOQEH QR DAXUDGFHWDARHLQG-P QUEVIURP HIFK R 3DNDQG+* 9 Z L@EH

X LELHQVWR SURBAVIKY DI CLONWHI XQ@IP RXQAR \WHHDQG RKMHUGCELONAY 7 KLUE SO DOR FRXTE VHHN R KRG XV UAGRQUEG! RUIQ. R WHITELOMAAKDBONDG+* 9 KDYH
DIUHG\RDAXP H ( YHDLL Z HXGP DM VKFFH-GLQUHFRYHIKY [URP 30ONRUF* 9 O DP RXQWIRUZ KIFK Z HOWHKHISADE®! Z HP D EHWP SRUIKD BTIXUGVR B-DUMRH
GIH/RUHYH/ ( DK R \WHHUMYFRXGQHIDIYHD O HFARXUBMCHNY | LOGADCFRAWR) UAXOVR RSHDIRY/DGFDK | GZ Y

,| ZHDHUHNXWUHGWRLQGP QU 3DINRUA+ * 9 LQFRQQHANRDZ W \WHVEIQ RV ZHP D GHHG\R G YHIWDK \R P HANRVHREQI DARQY Z KLEK FRX@SQHIDAYHD DI HAWRXU
Mlosezlvel VY

XXM \WHAMUBMRQDI P HOAHQMBGLOR LOFRIGHRIRDZ W WH\SLQ R 1 VDG AHIBQRM-UD) UHHP HOVIP RY 30NDQG+* 9 DOGXV Z HDJBHGWRIGEP QI
HFKR 30NDG+* 9 1URP AHMIIQMIEIMY , QG-P QUWAKDIZ HP D EHUTTXUGWR SURMGH3ONDQGR* 9 P D EHWIQI LFDQADQGFRXGS GHIDAYHD O HRARUBXMQHW



5 DMV5 HDIMG VR 2 XU, QGHEWEHW

2 XUMKEWBQUMDO.QGE-EWE0HN DQG RKMHUFRQUDRMDCRE®D) DARQY FRXE DEYHIHD Dl HARXUI LQDGADCAROAMRY RXUDELOIVAR UDVH DEAWRDOFDEMIOR | XQG RXURSH.DIRY
RXUDELOV\R RSH.DMRXUBXMGHA RUDELOIV\R U-DAMR FKDQIHVLQWHHARGRP \ RURXULQGAWY DG RXUDELIVR SD. RXUGHEWDQGFRXG A YHINRXUFDK | BZ |LRP

RSH.DIRQVI RUG-BWED) P HONV

: HKDYHDMJQI LFDQATP RXQR LQG-BMEHN $VR ' HRP BHU RAUNRBOGE-EWEHW H FOQQ) XETP R HEGH HIHG | L(DIAQ) FRIWDIGAWRXQN Z D/
DSSWK P DMD HOR) LFOAQ) P LARQR WP HKDUHG-EWOGERXUFRQUIRMIOG-EAP DXUMEVR RUGRY WP G-EWIG\WP HKOUHG-BWRIWH\ HOWHIEQ)
" HPEHU s8¢ WSRAWHD ZHH  PLARY PITIRQDQG P LARY 2 XUKEWNQNOGEEWDOG RMHUFRQUEAXDCREQ) DR/ FRXGEKDYH
[P SRUBQNFRQHDHIFHY LFOGQ)

T UIXUQ) DVEWERMOSRWROR FDK IGZ 1URP RSHDIRQAR EHGHAFDAG\RWHSD P HOWR SUQASDODGLQAMMMRQRXUIGE-EWEHN WHIE WBAQ) RUCELON
VRXVHRXUFDK | BZ \RI XQGRXURSHIDNRQY FSMICH SHIEVMUYRUG YLGHIE/AMR WRANKREEHY DGR SXUKHI XMUHEXMGHN RSSRMQMAY

$ LQRUDIQ) RUYXTHIE O VR DGHYHHRQRP IE LQGAMY RUFRP SHIMYHGHYHESP HQV

F  HSRQ XVWRIRUHDHEIQMHWW SHOWH DVRUGHIUHR GYHIIHP D FDAOHWHLIQMAWADM/R DR I XUHIQG-BEWMIHN Z KHKHUI L HSRUIGDMY UDMLQMIAXAR
EHKLIKHMDRWH Z RXGEHRKHZ \MH

¥ HSRQ XVWRWHUMIR LRHDHE LQMAIDMY BHFDAOHFHIBIQR . RAULQAHRMIHW/ LY DAYDUCE®I WDMVR - LQMIAXY

$  PONQ WP RIHAH EXOVRUXARNDN RXUREQIDNRQYZ W UAGHRAAR RAULQG-BMEHN DIG00 | DOUHWRFRP SO Z W \WHREQIDIRQ/R DQ R RXUGHEWQWAKP HOV
LFOGQ) UAIFRYHFRYHION FRXG UAXOVMQDQHYHIR GH DXOWDNFFHBLDAY RAUREQI DIRQWR WD LGE-EWEHW

T UAIRNY XVIURP P ONGQI VDM LF CFTXMMWRQY RUFDAMQI XVAR P DNHARQ VDM LF QYR

$ P LY RAUEON\R RANIQDEAWRIO LDAQ) | RUZ RINGQ) FOBMID FEMICH SHIBWUY SIRGRNGHYHESP HOMDM CRIROR G-BWHYEHUXUHP HOV CFIXAMMRYY
DQGJHHICFR SRIDMRURKNHUSXUESRAY 006

¥ @P WY RUIG] IHOW 1QSDRQ) | RURUUHRANY R FDQIH/LQRXUBXMHWRUP DINHAARQAWRQY DG SOHQ) XVDADFRP SHIMYHAMDGYBRIIHARP SDHG\R RXU
FRP SHYRY/Z KRP D' BHBEHNUSRMRHS R \INHDGYDQM HR- RSSRQUWH ADARXUBYHIDIH SURYHOWVXVIBRP H SRR
: HOHDKRAQ FRP S DOGVEWRAND DOR RAUFRQRIEDMSDAMAVOHRZ GHGE OGP RWMR. RAUBXMHWV LY FRIGAMG WURXIK. RAUMEMADUHY 5 HYHXHV I URP
\KHH\XEMADUHY/DHRXUSUP DY WRXUFHR 1XQB/YIRUGBWED P HQVDGRSHDNY H SHOAHY |, | RAWEMGDUH DHUWHWRMG | URP P INQJ GMMEXWRQVRXV \KDAP D P SOV
RUCADWV R P HNRXUG-EWHYFHREQ DARQ/RURKHZ. VHIXQGRURSHIDARYY 0 RIHRYHJWHIHP D' BHUAXIRNRQVRQSD P HQVE \XEMADUH/\R\WHUSDUHWARP SDQHY

XQEHUCSSIAEGIQY V [(FOGQ) OF VWDABTXUHFRP SDQHAR P DQEIQP QP XP [P RQVR FDSMICDQG\R P DNHSD P HOMRMRANKREHYRD 1URP SUR W $ VD UKV
DOKRXIK D\XEMADY R RAYP D KDYHFDK Z HP D' QRABHCEGIVR REBQWDNFDK R\DIY\ RXURED) DARQWR VHLYLFH RXURXMIEEQ) G-EWRUI XQG RXURSHIDIRY/

&HIBIOR RXUG-BADIUHP HQWIP SRHWI QU LFDQARSHIDIY DQG | LCDQADCURAMEMROYRQ XVDQGRXUNKEMADUHY ZKLFK P D SURHIAKVIURP FESA LQJ RQ EXMGHW
RSSRUNQLNY

7 KHLQG-QMAKDA RYHQRXUVHIRUGRM/ DQGWH FUHEWD) UHHP HAKDAI RYH.Q/RUHIRNHRXUHG FUGWIR QAP SRHVI QU LFDQARSHDNY DG | LCDQRLOOUANURNRQY
RQXV 7 KRHUAMRNRQY/ QP IMWRXUCELOIY DG RUWHIELMIV R RAUNEMADUNAR [P RY RKHAMQIV

£ LGPXURUIXOUDQMA DCAMRGDOGHEWRUWKHQVTXOT LHG WRFN RUSUH HIBG\KRAN

f SO QYIGHDY IGFOGQ) \RXV DQGP DNHRAHIGWIE\RY/RQ RUHGHP RUBSXUAKDH FEBMIDWRAN
+  PONHRHIROLOMIR HQV

T IOPURHIQAHY



f  HMIQRWIQLRNRY/Z WK DI LADA

f  PHIHRFRQRIDM

$ HOMIQRDIWHP HQV\KDAHAMPAKHIELON R UAXUAMG\XEMGDIH/AR P DNHGEYIGHIGB/RURKHUSD: P HQMR\WHIMKHY
f GALIQDMUAKMRAWG \EMGDIH/ D/ XQHIRAG \WEMGDUH/ DG

f  WDQUHIRUVHODAHV

,QOEAMR) I ROWHOWED R D) SHIRGR | RAUFRQHDANYH TXOWAYRQRUDM- XQH WHDJJ W DMSUGRSDOIP RQAR UYROLQ) FUGEWEIDY \Z 1QJ @CH
EUQ/DGRUBIWYR FUAWH FOAQ XS\R P LARQR GWHYR FUEWIIE FHVEQRMHUGIHYR FUEVWKDMDYHEHHD FDK FRUDADT HERUECFN RSSHG \WDADHIKHG
DG RURAMELEQ LVIUDAUDD  SHAHOAR \WHUYRQ) FUEWOAMN WHFU-EWDI UHHP HAZ LAUBTXUHXVAR P OQEQDFRORIEDAG LIAHD GHABYH.LI HUDIR CRAR
HRHG W

$ VDUAKOR \WHHUMMANRYY Z HOWHIOP WMGDARKRZ Z HFRIGPNRXUBXMQHWDQGZ HP D EHXTEGIVR UNVHDEAMRDOG-EWRUHNXAW | LDGALQ) R FRP SHMH | HARYHD
RARVENHDGYDQMIHR G2 BXMCHVRSSRQUAY 7 KHWP VR Q) 1 XMHLQE-BAMIHNZ HP D LGRXUFRXGBLFOGHP RUHUMMPYHFRYHIDON : HP D QGRAEHIEGIR
P DQEIQFRP SIDGFHZ W \MHHFRYHIQVLOQWHI XWUHDGG U Z HIDORGRR ZHP D (RABHIEGIR RAIIQZ DYHYI URP \WHGQGHY DG RUDP HIGWHFRYHION

2 XUI OUHVR FRP SO Z LW \KH UMMAYH FRYHCDQWV GARUEHE CERYH DvZ HOD/RKHAMP VR RURMHULQG-BMEHV DG RUWHWLP VR [0 [ XMUHIQE-BAEHNVIBRP WP H
VRUP H FRXG UAXONQDQHYHIAR GH DXOVZ KIFK L RABXUHGRUZ DYHS FRXGBUAKONMORXUEHQ) BTIXUHGVR BED, \WHHERIRZ LQIVEH RMWHUGHGM , | Z HOMHIRFHG\R
UH LCDQRHWHHERURZ LQIVRQGW/I DYR IEGIWLP VRUDH XTEGIVR UH LADGFHWHHERURZ LQIV RAUAKOVR  RSHIDNRQY DG | L(DADCFRQAWRQFRXTS EHOGHYHD O HAMG

6HIYMAQ) RXULQGHEWEQHWZ LAHTXILHD I QU LFDQWIP RXQAWR FDK 2 XUDELOW\R JHOH.DM\KI | LAHOWDK G-BHIG/RQP DO 1CRARLY \RP HR ZKIFK DIHQRAZ MLQ RXU
FROARD

2 XUCELONV R P DNHSD, P HOVRQRXULGE-EWEAW \R | XQG SOUCHE FOSMICH SHIBWUADG\R SD. GYLGHIB/WR RAUMBANKRTHY Z LOG-5HIG RORXUCELOW \R JHHDM
FDWK LOWHI XXUH 7R DAHVEIQH \MIMKLY W AXEMAAR JHHIDOHRERP IF | LQOGADDFRP SHMYH GIMDAYH WIXDRY DGR CRRWKDADHER RIGRXUFRQIRD, | Z HOM
XTEGIVR IHHDMVK | LFHINDK | BZ \RVHYLFHRXUG-EWIQGP HARXURKHUARP P AW HOV Z HP D GHHG\R WANIKRXUA RUUH LQDFHDORUDSRMRQR . RXUG-EWAHTP DAUICD
DAHVRURSH.DNRQ/RUUINH DEAWRDOG-BWRUHTW FCSMID: HP D RABHIEGNWRHIHRAID R WHHIRMRQ/RODWP HY EDLY RQFRP P HADD UDRIEGIWLP VRUDAID
DOGWHHIRMRQ/P D QRABHVK | LFLHQAR P HARXUFCSMICUTXLUP HOWV | QDGEMRY WHWMP VR RXUH MM RUIXMUHG-BADUDQIFP HOVP DL WAXURAXVIURP HIFAMY D) R
WHHOSMODAYHY ) LD RXUCELON \R UIVH DEAWRCHNXAW FOBMICP D EHUMMPAGE, WHWRRNKRGHY DI UHP HAZ HHOAMBGLQRZ WK+ * 9 DOGAHYIQHMMVD LIDMG
Z I\ YHDPNRCH\KDAN LQAG-GVR SUAHYHWWHE | UHWEIMVR WHA\SIQR VR 30NDQG+* 9

" REWRXUPXUHOWBYHOR LQG-EWEIHW ZHP D BHOEGIR ICAXUNKEVEQMIE P RIHG-EWIQGHRMILQR RKE-HUMDQULRIRYY Z KLEK FRX@S ! XUKMHUH DAHEDMKHUMMR RXU
I LCOQADOFRQAWRQ GHAUBHG DERYH

: HPD EHCEGIWRIGRUMI QU IFDQADCAWNR DO QEHEWECHY LGFOGQ) VHRXUHE GHEWMOQWRHI XWMUH $ GRIRXI K \IH FUHEME) UHHP HQWDOG LQEHOMUAAKDAI RYHO\KEWEQNID
DOR RAULQE-BMEHN FRQEIQUARMFNRY ROWHLGRXUHFHR  DEAWRDOQE-EWEHY DG HIMIQ) LQR FHIBQWSH/R RAHDQLRNRYY \MHHUMMANRQY DUHVVEMAMR D
QP B-UR TXOMLFDMRYY/OIGH A-BIRYY $ GRAWRIOQE-BMEHNLGRXUHE LOFRP STOFHZ W WHHUAIRNRQY FRXTS EH\KEBRMD 7 KHHUAURNRQY DOR GR QRABUHYHXY
1URP LGP REQIDINRYY \XFK D/MIBGHSD, CEGV WDAER CRAFRQXAMLQE-EWEIW DY GH LGHG XQEHURXUGH-EWQIIKP HOV 7R\KHH MG G-EWA DEGHGWR RUPXUHAG- B
GYHY WH\XEWDQNOBYH.DI HUMY GAAUEHGLOWHSUAHEQ) \WUHHUM | CRRYZ RXGBLGRUDH



5 MV5 HDMGWR2 Z GHIKIS R 2 XU&RP P RQ6WWAN
7KHIQMHWR FHIMOQR RUMBANKRTHY/P D FRQ @RAZ W RXUW/RUN RXW/LQ WH I XWUH

YCOFNWRGH DO WO LODAVEHH IADD RZ GGOSSWR IPDMD  SHIFHWR RXUFRP P RQWRANDVR ' HRHP BHU +1$ KOVDUWHG\WRIFTAUW  SHAHOMR RAU
RAMBGEQ) FRP P ROVIBFN | URP J4DFNWACH 0 RUFRYHU XQE-URXUB, ¥ VDG \WWHIBFNKROEHTD) UHHP HOAZ M 4DFNVIRCH | RAVRERQ) DV IWHEBIQASHAL LHG BYHYR

RZ GHIKIS R XV Z HKDYHDI UHG\R (RP LODMVR RAUBROGIAYIGOY G DAGE. Y6OFNRCH |, | Y6OFNRGHVSURSRHG\OBIR RXUFRP P RQUWRENR+ 1 $ FRAY +1$ Z 1@
KDYH\GHAL LHG ERDGGMI IRQUUKW DVGHAUEHGLQRXUSXUHMG FBRWRD) RP . ILBGRQ2 AREHU 7K IRAR G D/YSIAMRHOGG+ 1 $ FROMHRRZ Q
\GHALLHGSHAQMHVR RUMBAN HIFK Z LOEHEGIVR LQ OHFHWHARP SRIMROR RUERDGR GLHARY DQG\WHDSSURYDOR DRMRQY UML) WRANKREHUDSSURYDD

$ FFREQO GUQ WIVGHIRGR WP H HIFK R %DFNMRCHDQG+ 1 $ Z LOKDYHIQ OHFHZ W UASHRAR RXUP DI HP HOAMBXMGHW STV DQG SRIAH/ LGFOGQ) WH

CESRQA HOADQGUP RYDOR RXURLFHY ) RUH TP SB! | ROVR XY DVIMIMNIRCHRUH 1. $ FRQIMXH/R RZ QDMI QI LFDQMSHA-QEIHR RXUMBAN Y4OFNKRGHRU+ 1.$ PO EH
CEGIVR LQ OHFHZ KHKHURUGRADAKDQIHR FROIRCR RXUFRP S RUDFKOQIHIQWWHARP SRIMROR RUERDGR GLHARLYRFXY 7 KHFRFHMDIROR RZ GHIKLS FRX@
G-BUYH\ RX R DQRSSRUMQW R WFHYHDSUP P 1R RANKD/R FRP P RQWRAN D/SOWR DVOBIR RXUFRP S DOGXGP DMY P LIKVIH HAAKHP DNABUFHR RXU

FRP P RQWRAN

( OFK R Y4OPNWRCHOGG+ 1 $ DG IWUASHRANHD | LIDM/HI DI HIQDERIG\SHRKP R CRVMAY LGFOGQ) LM HOMQWHKRGLBDN LGBMY , QWHREGY FRUH
R WHUBMQHN DAY HFK R Y6OFNRHDOG+ 1 $ DOG\WHUUAGHRIYHDH LCDM/P D HY DI HLQ AN Z KHHWHULQMFWWFRQ] CRVZ W RAYRARRHR RXU
WRANKRTHY ) RUH [P SB! %OANWRGHRZ QVIQMAWLQ( [ \WIGHG6\B $ PHIFD ,(F / D4 X.QIH+ RBQIV,F 30N+RMY 5HRW,EF DG+ LORNQ* UDQG9 DFDMRY,
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6HIP HQWDQG5 HILRQY

* XUQY WHSHIRG/FRYHIGE \MVUBRWP DI HP HQADQDD] H5RXURSHIDIRY/ DG EXMHWE. ERK RSHDMY VHIP HONVDQGJHRIUISKLE WILRQY Z KIEK FRQUMMGR \KUH
USRMEEGIVHIP HOMKDADHEDHGRQMP LOUSIRGAEWRNAYIFHY RZ GHIKLS P DRI HP HADQG | DR DQGWP HKOUH 7 KHRZ QHYKLS VHIP HYBUP DU GHIYHYHLQQIV
IRP SIRVIAQ) KRADURRP UHQIY | RRG DG EHYH.DI H\DBY DG RKHNHYLEHY DARXURZ GHG DG BDHEKRMY 7 KHP DI HP HONIG | UDGFKMVHVHIP HABURYIGANHIYIFRY Z KIFK
L(FOGHKRMP DD HP HQNIGGAFHUQ) R RXUBLDOBAR | UDGHANVHHY DV/Z HIDY SURSHWY P DI HP HOADANP FKDUHSURSHINAY 7 KIVAVHIP HOATHIHIDMY W BYHH | URP
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KRMYDQGWP HKDHUARW Z HWSIFDE DUHUASRQUEG ROKSHYIMGQ) RURSHDI) WHSURSHWW LOH FKOQIHIRUP DEIHP HQVHY $ VDI UGRKLRUR KRMY Z HRKDUH
1 WDGRKLVHI HAVLQH FKOQIHI RAMHXVHR RHR RXUBLDGG P HY DG WHDAMG FRP P HIDOHYLFHY \KAK D/RXUUBAHYDIROM P P DN DOGLQ RIP DERQWAKGRBRI\
HYLIEHY 7 KHWP FAKDUHVED P HONRQUIMVR
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$VR' HHPBEU Z HKDGD\RBCR KRMYLQRXUGHYHBSP HOMBLSHIGH WSUWAHQI) CESUR 1P DAD URRP VXQEHUFRQUIKRIRQRUCSSURYHG | RU
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RAPXS, LQ) URRP VDRXUKRANDSURSHMY $ VDURKOVRFRXSDGR. O HAVDTFRP SRHOVR RXURZ QHG DG BDHE KRAOUYHGHY
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FDWVDQLGRHMYHI HH Z KLFK LVEDHGRQJURWRSHDIY) SUR W FDK |67 RUDFRP ELCDNRQWHIR 0 DCDIHP HOVHAVI URP \IP HKTUH SURSHINA DUHIHHIDE D
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H SHQAVDIGUHP EXOH/FRWVZ HIGRXULQRSHDIY WHKRAD

$ 8 Q@EHURUIWGFKMHDI BHP HOW [ UDGRKIVHVSD. XVIUDGROMAHI HAYZ KIFK FROIMAR [ QUWICCSSIFDARQ DOGLQMDIRO! HAI RUGHZ. KRMY HQAMIQ) \WH WP OG5
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WAHYDMRQM WP H SHOHY DG TXOMWY DAXUDGFHSURIUP FRWV : HODOR HIUD! HAYZ KHR AHVEQ! UDGRKVHDI UH-P HOVUH\MP LCDAGHD® RUHHLYDFKOQIH
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1 7IPHKDUH 5 HSUAHQNVUYHOHVGHIYHG URP \WH\DBIOQG ! LQDALQ) R WP HKDUHLQMYDY DG UHYHOAHY | URP. HURTD HQWVDQGRM-UI Y BREYR WP HKDHXQW
| RRG DG EHYHII VDBV DG RMHUDCAADY VAYLFHY/DARXUMP HKDUHSURSHMWEY Z KLEK Z HUH HAR D/UARWRSHIDIRYY $ GAURDM LQUHAHON HIY Z HEHIDQD
WM RIP DNRQR RXUMP HKDHEXMGHW R DFCBAIODI KWP RAHIQZ KIFK \WLLG SOV WP HKDUHRZ QHY DG GHYHBSHY SURVGHE FDRMIO RUGHYHERSP HWZ KIBIZ H
CRMG D/ARH\ODY DG P DUV DI HOADQG SURSHWY P DQIHU 7 KURKIK \HHWEQURRQY Z HUHFHYHG D\DBYDQGP DNANY FRP P WIRQDGEWQAQ) | HVEDFGRY
WH\RED.OBY SUFHR WHWP HKDUHLQAYDO BFXULQY | HAVR RSHIDMWHKRP HRZ GHY DARFLDNRQY DG BYHOHY I URP BARWRSHIDIRY/

T 2\MHUUMHMVIURP P DQDIHG DG UDQRKIVHG SURSHINAY 7 KHVHUHYHOKHY UHSUAHOARHSD), URGIDOG UHIIMG FRUNI RUSURSHINAAKRDIZ HP DQIHZ KHHWHSURSHW
HP SR H/DHGIDW RAUAERMEDY DvZ HOD/FHIEQRKM-URSHDNY FRWR \WHP DD HG D06 | UDGRKVHG SURSHWAY RSHIDNRQY P DAY H SHOFVDGRMAU
H SHQHVDXRADMSZ LW RXUBLDQGY DQG\KIUHG VAL EHAKDADH FROMPAID HKMHUBHP EXUFGVRXVE, \WHSURSHW RZ GHYRUSOGI R | HAVFRAMGLQDGYFH
IURP \WHHSURSHWAY Z KHOWHFRWDUHIGRXUG ©  HKDYHQR GIDOASRMELDN | RUHP SR H/ DNVUIGROHE SURSHWAY 7 KHFRWASRQAQ) H SHOM/DHSUAHQMEDY/
RXHUH SHOAVIURP P DQOHG 0G| UDGFKLVHG SURSHAY LO RXUFRQRIEDAMG WIAP HQVR RSHIDINRQ/UAKAMY LOQRH | HAWRQRSHIDIY LGFRP HRUGHALGFRP H
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7KHIR®Z 1Q | IRRY DN HAMG WHUHYHXHYZ HGHIYHS T URP. RAURSHIDINRQY GAUQ) \WH SHIRG/ SURVHMG

$  &RQKPHUGHP DOGDQGIGEDCHRERP LF FRIEWRYY &RQMP HUG-P 0G| RURKUSUIRGEN DG VHYLFHV LY FRHD IN-G\RWHSHIRP OFHR WHIHHIOHRERP 06
VAHQUURYHVR EXMCHN DG SHIRTOAVUANRDY \GHEQ GYHY ' HRIGH/LQFRQMP HUGHP DG GAHWR DGYHYHJ HIHIDOHRGRP LF FRQAMRYY UMWOH HRAMY RU
WBAQ) WDYHCEDAKLD, BZ HUFRQMP HUFRQ LGHIAH DQG DEYHYH SRONDCFRQBWRY/ FIQEZ HMHUHYHHV DG SUR MELOV R RXURZ QHE DG GDHG RSHIDIRYY/ DG
WHIP RXQ\R P DQIHP HADG | LRI HHUAYHOAZ HOUHCEGIVR JHIHIDAMI URP RXUP DI HG DG | UDGFKLVHG SURSHINY ) XUWHU FRP SHIMRQ! RUKRMOI XHWWDQG
WH\XSSO R KRMD-YLEHY DN HRARXUCELOU R \MOWELQ RULGFUDH DAY KDL HGWR FXVRP HY DARXUKRMY $ OR GHRIGHVLQKRMBUR MIELOW GAUQ) DQHRERP LF
GRZ QUQGUR® O HRARHLGRHIYHSRINRQR RXUP DQIHP HWHHY Z KLFK LVEDHG RQKRADSUR WP FDKUY 2 XUMP HKDUHVHIP HOADOR LV ANGVR R FOVIQWH
JHHDOHFRERP ARQXP HUGWHIRDY \SHYAQ) DOGD/MOHMNVR ILIAQ) $ VDUAKXOVKDQIHYLQFRQXP HIGHP DG DG JHHICEMHNA FBVKDYH
KIVIRUIFDED \XEMRMS DOG FRXBLOWH I XMUH\KEMPNRXUUYHAAR VLI QU LEDOAYRIDAMA

1 $IUHP HVZ W WILEG SOV RZ GHYDQG I UDGRKLVHHY DG UHIMRQKLSVZ W GYHBSHLY : HG-BHIGRORXUGRY WP P D) HP HWDGG | DGFKVHD WP HOVZ W \KLG
SO RZ GHY DG UGROVHAY| RUDMI QI LFDQVERMIROR RXUP DI HP HOADQG | UDGHKNVHT HHUYHDHY 7 KHXFRHW DG \MELTELV R RXUP DQIHP HWDG | UDGRKMA
EXMQHWVG-SHIB/RQORXUCELONV \R SHURP  XQEHURXUP DI HP HOADQG | UDGRKIVH DI UHH-P HOWVDGG P DQEIQIRRG UHDMRQKLSVZ W KLLE SOV RZ GHY/DQG | DGRV
2 XUHIMRQKLSVZ W WHH\KLLG SO DOR JHHDM Q. UHDMRQKLSVZ W GHYHBRSH.Y DG RSSRUMQMEY | RUSURSHY GAYHBSP HOAKDNDQVKSSRIWRXUIURZ \K
* URZ W DQGP DQMDGFHR RXUKRMOX INP DG HQQY | HAVUHDA \R KRMYLQWH SLSHICH DUHG-SHIGHWRQWHIELQV R GAYHBSHY DUG RZ GHYAR CFFHWFCSMID
| RAKHGYHESP HWP DQMDFH DG UHIRYDIROR SURSHWY - HEHIHYHWDIZ HKDYHIRRG UHDMRQKLSVZ LW RAUKLLEG SOV RZ GHY | UDGFKMVHY DQG GAYHBSHY
DOGOUHRRP P LWWG\R WHFRQIMMHG ) URZ \W DG



GHYHBSP HQAR WHHUHDNRQKLSY 7 KRHUHDNRQKLSVH IWAZ W DAYHYHIURXS R RZ GHY/ [ IDQRKIVAHY DG GAYHBRSHLY DG DUHQRWLI QU LFDRQ® FRAHQADMG Z L\
DR SOWRXOMILGSDW

$ GAUWRIDOD Z HHMHGLQR\DBY DQGP DNHMY D) UHP HOVR\VHDWP RAKDUH LQMYDY RQEHKDD R WG SO GHYHBSHY : - HUHIHG RQWHHUHDNRQKLSVRH SDOG
RAMP RKDHLQMYDOXSSO Z RGBSR 1Q) FACEMUO RUDAMHNARQUIKRNRQ

([SHH/
SUCASDRRP SRHOW
: HSUP DU LGEXUHGWHI RTBZ Q) H SHOH/GUQ) \WHSHIRG/SUMWHAMG

t 2 ZQGDEIEODHEKRMY 5HGRMEHRSHDY H SHOHVR RUFRQRIEDAMS RZ GHE DG GDHEKRMY LFOAQ) URRP H SHOH | RRGDQGEHYHIIHFARWW RMHU
\XSSRYWRVOQG SURSHW H SHOHVY 5 RRP H SHOHLGFOGHYFRP SHODIRQFRWI RUKRAHNH-ELQ) @XQRY DOG ! URQABHAN T DQGAVKSS® FRUIVI RUIXHWARRP
P HQWW/ DG OXQEY ) RRG QG EHYH.DI HFRWWIGFOGHFRWVI RUZ WG NARKHOWEH DG RRG DG EHYHII HSURGEW 2 WHKSSRIW] SHOFVFRQIMAR. FRIW
DARADMGZ LW SURSHW GYHCP DRI HP HOAXWMDNY \DBV OGP DAY RSHIDIY KRAMDVSDY WBSKRGH SONGQI DOGRMHIXHWHFUDIRD HOMISICP HOADQG
VHYEHY 3URSHWY H SHOHVIGFOGHSURSHW S HY WSO OGP DQMDEFH UHQADQGLOKUIGFH

1 7IPHKDH , FOGVWHFRWR LOHIRY \RTEGAU) WHSHIRG \DBYOGGP DM H SHOAY UARWRSHDIR)/H SHOH/DIGRM-URHKHIGH SHOHVDARADAG
Z W RANP BKOHBEMGHN

$ ' FBUHADNRQDYECP RUYDIRY 7 KHHDMHQRQ FDK H SHOAWD/BUP DUO FROMR G-BUHADIROR 11 HEDANMKAK D/EXCRQIV | XUV |1 WUV DQGHTSP HQW
DARXUFRQRICDMG RZ QH5 D06 BDHS KRMY DG FHISQFR SRUDMDWHN Dv/Z HODVIP RMY DMRQR RXUP DI HP HNIQG | UDGFKMVHLQMEIQILEG DG FOBAMIT HG
\R\E D

$ * HHDODGP LQUADIYHDQGRMHUH SHOFY &RQMMNVSUP DD R FRP SHODIRQH SHOHI RURKUFRISRIDMMWE N DQG SHYRIHOKSSRMY RAUBMCHIHIP HOV
LFOAQ AYIMRIOR | IFRAKDAKSSRINRXUP DI HP HDQG | URAUHVED P HQW SUR HWREO H LGFOGQ) FROXANY DXAVWIGEIDO HY WDYHIDG
HOMIBECP HOW SHOHY EDGGHEW SHOHVI RUXQFRIAMS P DRI HP HOM UDGFKMHDQG RAHU HAY FRQMIPXDOSHIRUP DORHREQ) DARQY/ DGR LFHDEP LQVADYHDOG
UHDAMGH SHOHY ([ SFOAVIGRUHGE. RAUNKSSD P O HP HOABMQHN @XQEY | CAMMNY GG RMHUDCAADY BXMCHARYDHDOR LGFOGHELQIHHIIO OGP LQVDAYH
DOGRK-LUH SHHY

$ PSOLPHWRWMY : HKRG\MIQILEDQAP RQNVR JRREZ LGP RWLQ DQGQRQ [P RWYLQY LQBQIEGIDAFVOGE Y QYHGDAAN : HHYOOOMWHHDAHNVI RU
LP SCILP HOADYI XUWHUGVAXAWHGLO 2 &UMPDCS FRRXQIY) 3RIAHYDG( WP DMV 7 KHVHHYDODMRQY KDYH UGG LOLP SOUP HONBRAAYI RUFHMEQR \KHHDAHNV
EDHGROWWH\GHALLF | AW DQG ALURXP WEFHVAKURXQAQ) \WHDWHIVDQG RXUHMP DAVR | DUYDOH %OHEROHRERP LE FRAWRYRURKHUI CRALY DAD SURSHW
\GHALLE RUFRP SI) Z IGHBYHDZ HP D EHUMIXUHG AR VENH DEAMRDOLP SOUP HWRWHVAR UH GRAXUHUIGHRICH/LORXUDMANTOH/

$  2\WHUH SHOAVIURP P DDIHEDGIDGRKUMVHE SURSHINY 7 KHHH SHOAVUHBHOMHSD URTIDGE UADMG FRAVI RUSURSHWAKDAZ HP DD HZ KHHWHSURSHW
HP SR HAVDH®IDED RXUMARSRMELMN DvZ HIDVFHYIQRKM-URSHIDMY FRWR \KHP DD HE DG | UDGAKVHG SURSHWAY RSHIDIRYY P DAY H SHOH/DOGRM-U
H SHQHVDXRADMS Z LW RXUBLDIQGY DQG\KDUHG VAL EHAKDADH FROMPAMID HAKMHUUHP EXUFGVRXVE, \WHSURSHW RZ GHYRUSOGI R | HAVFRAMGLQDGYOGFH
1URP \MHVHSURSHWNAY/Z KHQ\WHFRWWDUHLGRXUS © HKDYHQR G DOASROUELON | RUHP SBR HHY DVUDGFKIVHS SURSHWAY 7 KHARWASRQAQ) UYHOXHVDHSUIAHQME DY
RNHUUYHGVI URP P DD HG DQG | UDGRKIVHG SURSHWAVY LQRXUFRQIRIEDAGWIMP HOVR RSHIDIRQYUAXKANY LQQR H I HAARQRSH.DIY LGFRP HRUCHACHRP H

) DRRLYS |1HAMY RXU&RWDQG( [ SHOHY
7 KHIRGRZ 1Q) DUH SUGA SO0 CRRWAKDAT | HAVAWHFRWIOGH SHOAHYZ HIGRXULIQWHFRXAHR RXURSHIDIRQ/
t ) [H3HSHQA/ 0 D) R WHH SHOA/DARADKGZ W RZ QQ) GDIQ) P DAILQ) DG UDGRIMQ) KRMY DG WP RKDUHUARWDUHUHDIYHD |1 HS 7 KHHH SHOHY/

LCFOCHSHIRIGHIARIV UHQAVSURSHW ] HY LOXUDGRHDQGXWMMAY |, | Z HOUHXQEBIVR G-RUDHWHHFRAWMI QI LFDO® RAISIGY Z KHGHP DG RURKUKRMY DG
RNHUSURSHINY GHRUDAY WHUAKXENY G-RICHIQRXUBYHXHY FOQKDYH DQDGYHYHH | HRARQRXUGHVDK | BZ. P DLILQY



DOGSIR W 7KLYH I HAFDQEHHSHADD SIRRXGAHG AU SHIRG/R HRERP IF FRUIAIRQRIMBZ. HRGRP LF JURZ \K ( FRQRP LF GRZ QMUY HGHIDED 0| HRARH
WAXOVR RXURZ GHYIKLS VHIP HOAP RUHVLI QU LFDQ® WOQWWHUAKOVR RXUP DRI HP HOADGG | IDQRKIMQY) \HIP HMBHWR\MHKLIK | L HGFRWWDARADAG Z W RSHDIY
DQRZ GHGRUBDHEKRAD 7 KHH I HAYHIHWR 0 FRUMPANG) HIRWILYIP LMGE WHIP RXQIR 11 HGFRIWIGHHAQRXUBXMGHW $ VDUAKOVZ HP D CRABHCE®!
VR R I VEABYHOHUHBAIROARURKI K FRINDANG) (P S HAVDARP HR RXURZ QHG DQG BDHE KRMY DUH SOMEVVR FRIGRYHEDL DQQ) DIUHP HOMWDAP D COR TP
RXUCELOIV \R P DNHWP HD Wi LQ) RUGERURKDQIHVLQUASROHR G-RIQQ) UYHGY , QOGEAWRD D) HIRWAR UHBFHFRWW RUR GH HURUFDRHOFCSMID

LP SURYHP HQV FRXQB CEYHYHD O HAVMHHARGRP LF YDOHR RXUKRMY DQGEUDQGY ;- HKDYHVENHDMRBVAR UHGAHRXUI L] HG FRAIWVR GYHY Z HEHDHYHDUHCSSURSUDM
\RP [ LP 1] HSUR MIELOW DG WASRG\R P DNAVRGAMRQYZ WWRXAMRSDLE] LQ) \WHRYHITRXWRP HUH SHIHFHRUMHYDDHR RUKRMYRUEIDQG/ $ OR D

LI QU LFDQABRIRQR. RXUFRAVIR \KSSRIRXUMIP HAKDUHEXMGHN UIDAAR GUHRWOBY DQGP DNAMY R \WHHXQW | QSHIRG/R GRUDHEG-P DG RAMP HKOUH
LQMYDY Z HP D EHXTEGIVR BBFHRXUNIBY OGP DNANY H SHOFVTXEND HRXIK R SUYHMD GHAMIRIDIROR RXUSUR WP DLILQVRQRXUMP HKDHEXMGHN

$  &KDQYH/IQG-BUHADIR)DGIP RUYDINROH SHOH &KDQH/IQG-SUHADIROH SHOHP D BHGUYHDE BCRYDIRY/R H MY KRMY CFTXMMRQRUGHYHESP HOWR
QG KRMY WHAVSRIMNROR H LMY KRMYWURKI K VOB RUFERNUHRURKDQIHVIQHWP DMVR WHXVH XCDYH/R RXUDRHN $ VZ HSOFHQE. DAHVIQRVHYIEH Z H
Z LQEHWNXUHG\R UFRIQ] HOGAWR OG- BUHADIROH SHOHROWRHDAHN $ GAMRIED Z HFCBAED HFRWVDARADAGZ W FHIBEQ\R \B DHGHYHBSP HOABIRWRN
DG D/AKRRVHSURWRN CUHFRP SOING 0QG SOFHGLQR \VHYLEH TP RW DARQH SHOHZ L@IGRUHDH

2 \MHU, WPV
( IHAR TRIMIQPXUHR H FKDQIHUDAMI ORMDIRY

6LIQU FOQMRINRQ/R  RXURSHIDIRQY DHFRIGAM QI XQRIRIDCRXUWHIAHY RMHAKDQRXUUBRIND) FXUUMR. ZKIEK VWHS 6 GRIU 86'  DQGZ HKDYHDRMANDG
CHONYGHIRP DM LODYDUHNV R 1 RMIQPXUHEREY $ VD UAXOVZ HOHUTXUHG\R WEQMMKRHUAKXOV DAHNVDGACEMNYIURP \WHIXQURICRHUHER LQRS86' DV
P DUNHAEDHGH FKOQIHUDAW| RUHDFK UBRMY SHIRG :  KHFRP SO RAUUAKOVR RSHIDIRQY/EHE HHOSHIRGY \MHHP D EHP DMIDOSRWR)/R WHRKOQIHVIQRXU
UYHOMYRUH SHOAWKDADHGHIYHG | URP | ORMDIRQVLQH FKDQIHUDAYH SHIHFHG EHE HOWRHSHIRG/

6HDRIDDNV

7KHEGLQ LMY VVHDRIAQM@MUH + RZ HYHU \WHSHIRG/ GAUQY) Z KIFK RAUKRMYH SHIHFHKLIKHURUGZ HIBGYHYR G DG YDY 1URP SURSHWY R SURSHW DG
G-BHGXSRQGADNRQ WSHR SURSHW DOGFRP SHIMYHP L} Z MIQWH\SHAL L GFDINRQ YDVHE RQKIMRUFDOBHXOV Z HIHHDD H SHAIWRXUUHYHXHWR BEHEZ HUGAUQ) WH I LKA
FOBQEIUTXOWIR  HOFK\ HOUWKDQGAUQ) HIFK R \RHWUHH\MEVHDXHQADXONMY

. H 9%0MQHWDQG) LODGADD HMEVS \HGE\ 0 DQDIHP HOW

&RP SDLEGI+ RMY

: HGH LGHRXUFRP SOIEGIKRMY DAKRHWD L Z HIHCRARYHOGGRSHIDAY LORXUM VWP | RUDABDWRCHI XQFDBEU HIUDVR WHHIGR WHPAUMSHIRG DIGRSHD
-DMY WAR \WHSUYIRA HIU (L KDYHRAXQEHIRHDADYIHLQBEDGRURZ GHIKLS GXUQ) \WHPXUHARUFRP SDUIEGISHIRG/W-SRIMG DQG UL KDYHCRAKWEGHS
\XEWEQIIOSURSHW GP IH BXMCHVIQMIXSNRY XQGHIRH@LIH \FDB FOSMICEURWAN RUI RUZ KLFK FRP SOUTEG! UAXKOVDUHQRADYDAOE®! 21 \f | KRMYLQRXUM kP D/
R' HPEU KDHEH-QFDMILHGDVARP SOIEGIKRMY 2 XU QROFRP SIUEGIKRMYLGFOGS  SURSHWWY RUCSSUA LP DMD \WUHSHFHAR \RH\RED
KRMYLQRXUM VP \KDAZ HIHUP RYHG URP \WHFRP SOULEGHJ URXS GAUQY WH\ FDUEHFDAHWH \MWELGHG VEWBQMICSURSHWW @P DIH BXMGHNLQMIXSIRY XQEHZ HDUIH
\FDBIFCSMIOSURWRNV RUFRP SOUTEGHUAXKOVZ HIHQRADYDDE®! 2 | \KH KRMYLQRXUM P DVR ' HHP BHU Z HHFOWI LHG DVFRP SOUTEGIKRMY | RARH
\HUHGG' HHP B

2 FRIXSDQR
2 FIXSOR. UHSUAHOVWHVREDO®P BHUR RRP QIKWARGEAYIGGE! \WHVRBOQ®P BHUR URRP QKW DYDLOEGIDADKRMRUIURGS R KRMY 2 FIXSOGR P HDXUAKH

XD DAROR RXAUKRWMY DYDOEGIACECAW 0 DRI HP HWWHYRARXSDER \WRIDKIHGP DG DADVSHAILF KRMORUWJURXS R KRMYIQDJILYHQSHIRG 2 FRXSDIR GYHYDORKHS XV
GHMP LHORKHYTE®I$ ' 5 GYHYD/GP D61 RIKRMORRP VIRUDA/RUGHRIDAHY



$'5

$' 5 UBUMQIVKRADIRRP UYHOHGAYIGGE \RBODP BHUR IRRP QIKWARTIQDILYHRSHIRG $' 5 P HDXUVDHDIHURRP SUFHDMIQGHGE DKRAMIDGS' 5 WHIB/
SIRVIGHXVH XA.Q RP DIRQFRIFHQQ) WHSUAQ) HMURP HWGG\WHDMHR \WHPXAWEP HUEDHR DKRACRUIJURXS R KRMY $' 5 LVDFRP P RID XVHGSHIRP DFH
P HDXUHIQWHIQBAMY  DOGZ HXHS ' 5 R DAFWSUFALQ) GYHY\KDAZ HOUWHCEGMWR JHHDME WSHR FXWRP HU DVFKOQ HVLQUDMYKDYHD QL HHOM | HFRNRQRYH DU
DOGLQRUP HOBCSUR MBI \WDQ KD HVIQRFFXSIGR.  DY/GARUEHGCERYH

5H3$5

: HAOBPXOM5 HY3$5 B GYAQ) KRMIURRP BWHIXHEB VRBOQP BHUR URRP. QIKWDYDGEGIW IXHWVI RUDILYHRSHIRG : HARQUGHUS HY3$ 5 \RBEHDP HIQQIIXO
LQAFRUR RAUSHIRP DFHDVIVBURYIGHY DP HUF FRUHDMG\R\Z R SUP Y DGNH GUYHYR RSHDIMRQ/DADKRMIRUIUWRXS R KRMY RAEXSOR OQG$' 5 5HY3$5 LVDORD
XVHXQQAMRULQP HOXUIQ SHIRP DOAHRYHUARP SOUTE®I SHIRGY | RUFRP SDIIEGIKRMY

SHHHFVWRS5H3E$5 $' 5 DGR DHSUHIMGRQDARP SIUTEGIEDAY DG UH HHFHARS HY3$ 5 OUG$ ' 5 DUHSUAHQMGRODPXUWHR QHADCEDLY DOBHIRGY
XVHMH\CP HH FKOQIHUDMY - XQBWRKHE VHRMS

(%7 $ DOCSOAMG( % 7" $
) RIDAVAXWRQR RXUGHIQUWROR $ GWMMG( % 7' $ VFHIRM  96MQHWEHIP HONV LORXUFRQRIEDMS | LOGADOWDAP HOV

(%7 $ DOGSAOMMG( %7 $ DHQRABMFRIQ] HEWP VXQELS 6 * $$ 3 DOG\KRXGQRAEHFRQIGHHE DV DIMIDAYHAR CHAGRRP H W RURMHUP HDXUWVR! [LQDCADC
SHIRP DFHRUINXGEW GIYHELQDFFREIFHZ K8 6 * $$3 , QUEAWRY) RUGHIQUWRI/R (%7' $ DIGS GAVMG( % 7' $ PD QRAEHFRP SOUIEGI\R P LO\® \NBG
P HDXUWVR RKHUFRP SOQHY

: HEHIHYHWDN % 7' $ DOG$ GWIAG( % 7' $ SURVIGHXVH XCLQ RUP DIRQWR LOYHWRLY CERXVIXY DQG RXUI LDADCFRBWRQ DG MXOVR  RSHDIRQY| RUKHI RIBZ LY
WDRY L WHHP HDXUWDOHIP RY \WHP FDXUVXWHGE. RXUP DEDIHP HOAMP \R HYCOOMRXURSHIDMY SHIRP DOFHOQGP DNHAD R @D RSHDMY G-AMRY OGG L
WHHP HDAXUADUHI BTXHD® XVHGE: VUMY DOV LOAHWELY DG RKHULQMIMMG SDMEV DY DFRP P RQSHURUP DFHP HDKUHVR FRP SCUHUAXOVRURANP DM YOODIRQY
CFIRWFRP SIQHVIQRXULGBMY  $ GRMNRIDD \KHHP HDKUA/H FOGHRHBIQLM VKDAFDQYDW Z 1GHD CRRWAL HIHAGBMMEYDOGIP RY AR SHINRLYZ MQRXULGEMY
) RULQKBZFH LOMIMA SHOHDQGLGRRP H\E H SHOHDUWHG-BHIG-ONRQFRP SO0 \SHALLEY LGFOGQ) [P RY RKHALQIV RAUFTBMIDMKPMUHDQG RSHIDY MUNGRIR)Y
UASHRARYHD DOG WHIH RUHFRX@ YO \MLJQULEDQ® CRRWARP SDQHY ' HBUHADIRQ DG CP RAMY DARQ DUHG-BHIGHAXSROFRP SO0 SRIAHY LGFOGQ) WHP HKRGR DFTXUQ)

DOGG-BUHADY DAHVOG\KHXVH XODYHAKDNIHXHG ) RUS GWMAG( % 7' $ Z HDORH FOGHLM VKK DY/ L \KDUH EDHGARP SHODMRQH SHOH DALY FRXTS YOU
ZI1GD [P RY FRP SIQH/GHWRWHG! HAQABDV/IQSTFHDGWHXDIHR WP L IXUQWUAH |1 WUVDQGHTXSP HW ) ( UHSORHP HABVALYHWR EHFRQLMAMZ LW \KH
WDFHIR ))  ( |RAWRZ GHEOQGE GDHGKRMYZ KHHIWY FSMIT HE DG G-SUADAGRHMHAHR WH) ) (D35 UL RKHULAP VAKDADHRAFR MR RAURSHIDIRQ/DQG

DHQRAH GRYHR RXUSHIRUP DgFH

(%7 $ DOGS GAVMG( % 7' $ KDYHP LMRQY DV DDO WAIDRRY DG KRXE QRABH FROUGH G HWHULQ MRTIRQRUDY D\KEMMMAMI RUGHACFRP H W FDKIBZ RU
RKHUP HKRG/R D0 LQ) RAUBXOVD/WERWGXQES 6 * $$3 6RPHR \WHHIP MINRQ/OH

(%7 $ DUGSOMMMG(%7' $ GRQRAMH GRWAKDQIHVIQ RUFDK UHTXLIP HQWI RU RXUZ RINQ) FDBMIOGHHDY

(%7 $ DUGSOMMMG(%7' $ CGRQRAMH GRARKULQMIAXNY] SHOH RUWHFDK BNXUHP HQVGHHADY \R\HYIFHIQMMRUSUGRSDOSD P HV RQRXUQE-EWECHY
(%7 $ DOBSORMG( % 7' $ GRQRA GRWRXUMY H SHOHRUKHFDK BN HQMRSD. RXU HY

(%7 $ DUGSOMMME(%7' $ CGRQRAMH GRWIRUFDOFDK H SHIBWMUA/RUXMUHUATXLAP HQVI RUFCBMICH SHIEWMUAYRUFRQAERXDCFRP P AW HQV

(%7 $ DYGSOMMMG(%7' $ GRQRAMH GRARHH | HRWRQHLQQIVRURKDQIHYUAKGY) 1URP P DY WD/Z HFRQUGUGRAR EHLQRFDIYHR  RXUI XWUHRSHIDIRQ/



$  DOMRXIK G-BUHADIRQDQGEP RWY DARQDHGRQ FDK FKOLIHY WHDXHVEHQ) G-BUHADMG OGP RWY HGZ LOR WRKDYHVR EHU-STR-GLOWHIXMUH OUG( % 7' $ DG
$OMING( % 7' $ CRCRAHGRAID FDK UNXLHP HOVI RAVKAK WSOR-P HOV DG

$  RANHUFRP SOQHVIQRXULGGAWY P DL FOBXDM( % 7' $ DUG$ GWAG( %7' $ QlIHIH® TP L) WHUXH X@HND/FRP SDUDAYHP HDXUY

YHDVHR \WHHIP MR (% 7' $ DIGS GAMG( % 7' $ VKRXGRMEHFRQUGHHE D/AVAHIR DY FDK DYDOEGI\R XV R BHQHWNQWHIURZ \W R RAUBXMQHNRUDY
P HDXUWVR FDK \KDAZ LOBEHDYDXDEG R XV R P HHARXUREQ DRQ/

5 HKAOVR 2 SHDARYY
<HU( QGG HHPEHU &RP SDUHGZ W <HU( QGG HRPBHU
7 KHKRACRSHDY \WEMYKNAY| RURXUN WP Z LGHFRP SDUTEBIKRMY Z HHDV I RTBZ V

<HU( Q&G 9 DUDGFH
" HHP EHU W

27 QGOGODHGKRMY
2 FRXSOR SW
$'5
5H/3$5

0 DOYHGDOG ! ROVHEKRMY
2 FRSOR 2 SW
$'5
5H/3$5

6\ WP Z1CH
2 FRXSOR 2 SW
$'5
5H/3$5



7 KHKRIMORSHDY WRNYAFY B\ UHILRQI RURXUM WP Z LGHFRP SDITEGIKRMYZ HHDVIRBZ V

<HU( @G 9DUDQH
' HHP EHJ W

86
2 FRXSOR SW
$'5
5H/3$5

$PHIFD/ H FOGQ 8 6
2 FRSOR 2 SW
$'5
5H/3$5

( XURSH
2 FRXSOR SW
$'5
5H/3$5

0($
2 FRSOR SW
$'5
5H/3$5

$MD3IAILE
2 FRXSOR SW
$'5
5H/3$5

Q ZHH SHIHF-GY WP ZIGH5 HY3$ 5 JURZ W1 URP FRQIMXHES' 5 JURZ W DAERN R RAUKRRDUIP HOV 5 HILRDD WHS 6 $ P HUFDVDQG( XURSHDD
H SHIHFHG5 HY3$ 5 JURZ WDVDUAKOR $' 5 JURZ\W Z WS P HIFDVRXSCAQ) DORKHWILRYY GUYHDE WHIW IQ&DDEDNG0 H IR 7KHS ID30ALF LGRFDHIQ
5H3$5 ZDVAIYHOE LGRUDHGRFXSDR SOMEX@® LQ&KICD 0 ( $ SHIRP DIFHFRQIMMHG\R EHQHIDAYHD O HAMGE JHRSRIMFDCDQG\WWURIM. FROPH.OY UAKGAY LOD
GFUHDHIQRFXSDR

<HU( QGG' HRHPRU &RP SDHEZ W <HU( QGG HRHP B
7 KHKRMORSHDAQY WK | RURXUM WP Z LGHARP SDIIEBIKRMY Z HHDVIRTRZ V

<HU( Q&G 9 DUDGFH
" HHP EHU Y

2 Z H DG ODHGKRMY
2 FXSOR SV
$'5
5H3E$5

0 DCDIHG DG DRV KRMY
2 FXSOR SwW
$'5
5H3E$5

6\ WP Z1CH
2 FXSOR SV
$'5
5H3E$5



7 KHKRIMORSHDY WRNYAFY B\ UHILRQI RURXUM WP Z LGHFRP SDITEGIKRMYZ HHDVIRBZ V

<HU( @G 9DUDQH
' HHP EHJ W

86

2 FRXSOR SW

$'5
5H3$5

$PHIFD/ H FOGQ 8 6

2 FRSOR SW

$'5
5H3$5

( XURsH

2 FRXSOR SW

$'5
5H3$5

0($

2 FRSOR SW

$'5
5H3$5

$MD3HILF

2 FRXSOR SW

$'5
5H3$5

$ QZ REGUIIRY/H SHIHFHG5 H3$ 5 JURZWIQ  Z W GQHD® DIIURZ LQ) LIQRAFXSDGR DOG$' 5 $ MD3CAULES HY3$ 5 JURZ W GGDOUHIIRQ/DN  SHIHW
SUP DO WURKIK RAFXSDR  Z KIFK LVDUAXOR RUSRMRIR P SIQJ XS LQ&KICD 7KHO ($ WHILRQFARQIMXHVR | DFHI HRSRIMFDOXQUAMDG B ROBUFHY GRGHKHDIW
5H3$ 5 WMIGRBDHED/DUIAKOR P SURYHS\ HIURYHA HUGP DQG 8 6 5HY3$5 JUZWR  SHIRHQAZ D/SUP DUO GIYHDR $' 5 Z WK G-P DOGRASIAQ) \KSSO
JURZ N Z KIFK LV MIMOEHBZ. WHERQ) \MP LGN DYHIDIH

5 HHXHY

2 Z QHE DG ODHEKRMY
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WHBAHFOEMICH SHIEWUAY/ LMWKH DEAWRDCHDAW VHRXUME/RUGLY. RQRXUBYROLQ) FUAWOAMMY 2 XUCELQIV \R P DNHVFKHEXGG SUGRSDCED P HOVOG\R SD. LQMBMARD
RXUGHEVE-BHIB/RORXU XMUHRSHDMY SHIRUP DGFH Z KIFK LV AKEMPAR JHHIICFROAMRQY/LQRUD T HRAMY WHKRAMDGGE WP HKCUHLQBMWMHAKDADHEN ROGRXUFRRO

&UHIVY DAMMY

$VR' HHPEU Z HKOG\WWUHHVHRUBYROLQ) FUAWOAQM\KDMBRYIGGIRUDDIJWDMR  BQRQIQERIRZ IQV FOAQIL  BLARQI CAON\R
WP OQZ MK+ IORQDWUMH\GIQRIV OGD A@RQICAMNVDGD P LEIRQIN AMVIRBONDG+* 9 UAGHRAIYHD \REHWIQI HIHGLOFRGHRAIR)Z MW WH\SIQ R 1V
7KRHVHIRUBYROLQ) FUAWCAQOMYDOZ FGIRUXSWR P LARQWEHGIZ QIQWHIRP R GWHYR FUAWZIW P IAROXQGLUBONVICHON P LARQXQEU
+* 9 VICHOWDXG P LEIRQXQEH+ LORQVICAMN $VR ' HHPBHU ZHK(  PIER R GWWYR FUEWRAWMEEQ) XQG-LH LGRQVICAMY GDAQ) XVZ WD
ERWRZ 1) FOSCAWR P LAORQDGWHHZ HHQR GWHYR FUEVWRUERIRZ LQIVRAMBAQ) XQG-UBOINDQG+* 9 VICAMY ) RUXWKHULQ RUP DARQRQRXUPIHIAWLA QMY
DOGRXUIXOUINRY REUDROANHIXGUBHARLIRM ' HEWIQRXUFRQRICDMS | LDROOREM HOW

QS XIXWW  ZHDP HIG-GWHWIP VR RXU7 P HKDUH) CRONV VR LGRS DHWHERRZ 1Q) FOSCAW | URP PIIRQW P IGIRQ DIRZ LQ) XARERURZ XS\R\KH
PO IPXP [P RXQMQIS XIXWW  DQGUATXILKY DODP RXQVERIRZ HG\REHWEOGE $XIXW Q' HHPEH  ZHERUIRZHGDQDEAMRIO P IARQBEUQIQ) RXU

RAMBOAQ) ERURZ LQIVXQEHMHT P HKOWH) AN PLARQDVR ' HHPEHU



/ HWYR &UHAW

: HKDGDVRM R PLOR 1QGW /R AHAWRAMMAQ DVR ' HRPBU DG \WHP DVUW R Z KIFK Z HHRAMBRAQ) XQGHURHR RAUHYRINQ FUBHAW
| CAONAY DG UHDWMS R RAUIXOUDQMHY RQ G-EWDRG REHUREQI DARQVR LG SO DG VHD LQAXUDFHSURIWP V 7 KHP DMUIMHVR \WWHOIWY R FHAW HHZ MIQRH\ HOUDV
R' HRPBU
&RAACRAXDCY. EQIDINRQV
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7RIBCFRUPNOCRED DIRQYY
BEEEEERRREES

: HKDYHDXXP H3D@H WMRQY Z KIFK DHVRBD DARXURSIRY Z HHH HAVHG
, FOGH/SUGASDO DVZ HIDVHXWP DAGLOMMXED P HV ) RURXUYDULE®! IDMG-EWZ HKDYHDXXP HGDFROMIQV @ / 925 DAR SHAQAVR ' HH-PBHU

7KHVRECIP RQR XQUHFRIQ] HoWY EHHIWDVR ' HR-P BHU ZD/  PIARY 7KAHIP RQVOHH FOGGIURP \WH\EEGICERYHEHFDAOHWH  DUHXFHWQDG
\EMPAR\WHI LGEQIVR WHT 1Q) DARRUMELOWHMUMGRMRQYZ KHIHZ HOH\KEMPARMY WY SRMEBINKDAKHIP RXQAR \WHICELOW | RUXQUFRIQ] H\ EHH IWFRX@
FKOQHGUQ WHQH WHIUSHHARLIRM ,GFRP H70 HY LQRXUFRQRICDAG ! LCDQALOOWBMP HOVI R XURHUGVAXWRQR RXUGCEL@MN | RUXQUHFRIQ] HoWY EHHIW

, QOEAMROWRWWH SXURDHFRP P 1\ HOVLQWHEEBICERYH LOWHGRUP DOFRXUHR  BXMQHNZ HHIMIQR SXUFKDHRFRP P MY HOVI RUZ KLFK Z HOUHUAP EXYHGE. \WH
RZ GHYR RXUP DD H5 D05 | WDQRKIVHG KRMY 7 KHHREDI DNRQYKDYHP LQP DCRUGR H | HFRRQRXUCHACFRP HOQGFDK | BZ

211 YDDQPHEKHVS UDQIHP HOV

2 XUR| EDDGRAH\KHANUDQIHP HONDVR * HRHP BHU (FOGGOWHYR FUAVWR PR JXODQMVE  PLAOR |RUGEWIGREQIDIRYV/R \KUGSOMEY
SHIRIP DFHIXOUDQMVZ LW SRMEBIFDK RA® VIRDIY OSSR IPDMY PR R ZKFKZHKDHOFUH ~ PLGAR D/R ' HAHPEHJ | RUFKIP DIMG SURECEG
H SRXUH DG FRQANKAIRQFRQUFWVRP P W HOVR DSSUR IPDMI P AR | RUFDSMICH SHIBWUADARXURZ GHS BDHEDUGFRORIEDAGY , ( KRMY 2 XUFRQUFW
FRQELQFDXVH/AKDAIIBZ. XV\R FOGFHCDBRUMRP HSRWROR \WHZ RIN | FOGFHIDWROR  DFRQMPARFRXUHG RXUFRP P W HWZ RXGBEHDD FRAVLGRXUHG XS \R\WH
FOFHIDWRO DM (QDEAWROVR ) FRUWDARADMGZ M\WHAVAKDIHR \WHFRQUPAGHHL RM  &RP P W HOVOQG&RAMYHAHY LORXUFRQRIEDAG! LOGADD
DA HOVI RUNXUWHUGVAXWRD

& UWADGH AFRXQAY) 3RTAHVDQG (WP DY

7KHSUEDDMRQR RAUFRQRICDMS | LQDGADOWIMP HQVIQLFFREDGFHZ W8 6 * $$ 3 UNXLH/XVAR P DNHHMP DM/DQG DWKP SWRQAKDATH HAAKHUERWG P RXQVR
DAHVOGACEOMYD/R \WHEWMR \WHFRQRIEDMS | LDIRCOABM HV \WHUBRWGIP RQNVR BYHHYOUGH SHRAVGAUQ) WHUERWY SHIRG/DUG\WHUHDAG
AVFRXUVLQWHFRQRICDMS | LDIROOWBM HWDQGOFFRP SO LQJ IRRGRAV : HEHIHYHWDAR RXAUMI QU LEDOATFFRXQIY) SRIFHY Z KIFK DHGARUBHGIQL RM DAY
R 3UAHDEMRQDOGEXP POV R 6LIQULFDVS FFRXQIMY 3RIAHY LQRXUFRQRIEDAG! LCDGADONTAP HON \WHI RIBZ 1 CFFRXQIY SRIFLHYDUHPUMFDCEHFDAHWH LQYRYHD
KUIKHJGIWHR MGIP HQAVOGG\KHHXIP DAV UBTXUHG\R EHP DEHZ HMEDHGRQDIKP SWRQAKDAHLCKHI® XQFHAEO $ VD URKOMKMAHIFFRXQIMY SRIAH/FRXG
P DALICED O HAARXUI LQDCADCERMRY BAXAVR  RSH.DNRQY DG UHDMG GVFRKUY 2 QDORIRQI EDIY Z HHYDDDMWHH AP DM/DGMGI P HVEDHGRQKIMRUFDO
H SHUHZAH DG YOURXY RKHU CRRWKDADH EHIHYHG\R UH GRARHPXUHNAUR® WEGFHY © KUGIZ HEHIHYHRXURANP DAY DAXP SWRQVDQGMGIP HWDHUDRIEG WH O
EDHGROLQRP DIRQSUHO® DYDIME®! $ FXDOAXOVP D GLIHMIQULFDQ® |URP WHH P DY GXHWR FKDQIHYLOMGI P HONV DXKP SINRQY DG FROBWRY/DVDUAXIR
XQ RIVHOHYHIVRURKHZ VH Z KLFK FRXGE KDYHDP DMUIDCH | HAARQRXUI LCDGALDCSRMRQRUBMKOVR  RSHIDMRY/



0 DEDIHP MDY QARG \KHGHYHESP HQAIGGVHBRIROR! \WHVH FUMFDCDFFRXQIG) SRIAHY DG HAMP DMVZ LW \KHDXGWRP P WHR \WHERDGR GUHRRLY
3URSHIVDQG( TXLSP HOWDQG, QIEQILEGIS WHNZ W) LQW/ LYHY

: HHYDODMWKHFOW LQJ YOOHR RAUSURSHW DQGHMXLSP HOWIGGLQBQILEGIDAHVZ LW LW @YHYI RUSRMOMICLP SOUP HOAB FRP SOUQ) \WHH SHRAGXQRVFRXQMG
IXAMUHFDK | BZ VVR\RHGHAERRN YOOHR WHDWHVLL Z HGAMP LGHWHHDUHIQAFDALYR P SOUP HOW, | WAYGHMIP LGHS\RDARHH SHRAGXQRVARXQIMG | XXUHFDK | BZ VO
GW\KDQWHCHAERRN YOOHR WHDWHN WHH FRWVR \WHGQHAERRN YOOHRYHARH WP DAG | LUYDOHLY UFRG-GLORUFRQRICDM WP HOVR  RSHIDNRQ/DVLP SOUP HON
312y,

$VSOVR WHSUIRFHW GARUIBHGOERYH Z HH HRVHMGIP HQAR

$  GIMPLCHU \WHHDHIQAFDRYR 1P SOUP HOBWHOA) CRRLYZ HFRQUGHZ KHQP DN \KY GHMP LDNRQLGFOGH DAY WHRYH.IDTH | HAAR \WHIG/LQWH
KRG LMY DQGWHJIHGHIDOHFRGRP . KIMRUFDCH SHUHGAH OSSR DGG RKHUDWHASHALLLE LQ RUP DRQ

T GHMP LGHWHSIRWRMG XQEWRXQAG XWUHFDK | BZ VZ KHRIGAFDRYR [P SOLUP HNDHSUHA: XGIP HAY UG Z KHGHYHESIQ) SURMANRQ/R [ XU
UYHOMYOGGH SHQAVEDHGRQHMP DMG.IURZ \K UDAYRYHAWHH SHRMGXVH XOTLHR WHDWHAIURXS 7 KHHRANP DI URZ W UDMY DUHEDHG RQKIMRUFDORSHIDICY

WAXOV D/Z HODY YDURXVLQMCDOSIRVRNRYY DG H WDORXUAY DG

$  GAMP LGHWHDIHWVDUYDOHZ KHQUATXULG , QGHMP LQQ) \WHI QUYDOH Z HRWRXHIQMDD GYHBSHGAVRXQMGFDK I BZ P REHY $ WHP SWRQVXHGLOWH
QAVFRXQMEFDK | BZ P RGHYLFOGHHWP DY) FDK | BZ V Z KIFK P D BT XVVR DEXVWRAGHALLFE P DUNAWRGEMRQY D/Z HIDV FLSANT) DARQUDM/ Z KLEK DUH
EDHGRQGFDIRY SURSHW RUDKHMSH P DINHMGHALLE G (TP LFV DG RYHDEHRRP LF SHIRWP DFH 7 KHAVARXQADMENAYLQR CFFRXQARXUZ HJI KWWG DYH DI HFRWY
R FOSMICCFFRAQ) \R RUFDEMIDWKRMUH DG RKHUP DINANSHALLE FROUIGH DR/

e P LAIRQR SURSHW DQGHIXSP HOMHADQG P LAIRQR LQEILEGIDAHVZ LK I LQWOYH/DVR ' HHP BHU &KOQJHVIQHMP DMV
DAKP SNRQ/XVHGLORXULP SUP HIAMMKY R SURSHW DQGHMXLSP NG QG LEGIDXFNZ W | LQW@YHYFRXGS UKENDI XWUHLP SOLP HUWRIHY Z KLFK FRXGSEHP DMUDD

, QIR HOVLQS | LADM/

- HHYDODMRXULQYHIR HOWLQDH LIDMYI RUSRMMICLP SOUP HOAZ KHOWHUH DUHLQE FDAYWDAKHI DUYDOHR . RXULQYHAR HWP D EHEWWDQRXUFDUN LQY YOOH 2 XU
LOYMXR HQWVLQDH LADAY FROMMABUP DUO R RAULQMIVIQHIMMNKDNRZ QRUBDHKRMY $ VAXFK WHI DRRLYZ HFRQIGHZ KHOGHMP 1QQJ L \WHHDHIQAFDRYR
SRMMICLP SOUP HOADHMP LU SURSHW DG HMSP HWAVPAWHGIERYH © HUFRGDOLP SOLP HOWRWZ KHDZ HGAMP LGHWHHKDYEHHDDD RKHUWKDD WP SRUDY
GRICHLQOWHLQYHWR HAWI LUYDOH |, | CQLGHQVLHS HYHARUFKDQ) HLQ FLURXP \WIIGFH UYL/ DQHYDOOMRQR GAMP LGHLL \WHYDOHR DQLQMWT HOWP D KDYHDQRKMHU
WOQWP SR G-RICH Z HDWAWWHI DUYDOHR WHLOYHWR HWEDHG ROWH CFFR-BWNMG YOODIRQP HNRGY Z KUK LFOGHIQMED® GYHBSHEAVFRXQMEFDK | BZ P RGHY
7 KHSUGASDO CRRY XVHELORUGVRXQMG FDK | BZ. P REHY\KDABITXLUHMGI P HNDHWH\EP HDAKRHIP VARG L SURSHWW DOGHIXSP HNERYH |, | DQLQMWE HO
| UYDOHLYEHBZ WD Q) YOOH DQG\WHGHROCHLY FRUGHIHG\R EHRMHUWDQ WP SRUDY  Z HZ L@WHFRIQ] HOQLP SOLP HWBRWLQHDAW LOHLQQIV GRHY |URP
XEFRORIEDAM O LADAY| RUATXN P HARGLOQMMT HOVRULP SDLP HWBRWAY| RUFRINP HKRG LM HOVLQRXUFRQRIEDAG\WEM HOVR RSHIDIRQ/

D HKOG  PILARQR QMR HOVIQDILADAVDY/R ' HAHP BHU SKOQJHVIQHIP DM/DQGDRKP SWRQ/XVHGLQRXULP SOUP HOAMAMY R LOYHAR HOVLQDH LADAY
FRXTE XN XMUHLP SOHLP HWRWHY Z KLEK FRXGSEHP DMUDO

* RRZL@®

: HHYDODMIRRE L@ RUSRMMDOP SOLUP HWA FRP ST WHFDWY 1) YOOHR  RXUBHBRNY XQWARWKHUI UYDDH 2 XUU-BRY XQWDUHWWHVEP HDVRXURSHDICY
\HIP HONDVGHAUEFGIQL RM  96MQHW6GHIP HON LORXUFRQRICDMG | LQDCADONTAP HQN : HSHIRP \WYHYDOONRQ OO RUDARIQMIP GML LQGAFDAYR
LP SO HOW LMV, QOQY JLYHQ\ HOUZ HP D HBRARSHURP D TXCOMAYHDMAP HVWR GHMP LHZ KHKHIWAP RMANHD \WDQ CRAKDAKHI LUYDDHR DU-ERW XQWVGW
WDQIWFDL LQJ YOOH | Z HFDQQRAGAMP LGH TXODMBAYHD \WDAKHI DUYDOHLVIQH AHWR WHFDWY 1Q) YDOH RUZ HG-AGHWR B\ SDM\KHTXODBAYHDAAP HOAZ HSURFH-G
VRWH\E R WS TXOQIBMYHSURFHY , QWKHI LXK Z H



FRP SOUHWH AP DMG| LUYDOHR \WHUSRWY XQUMRWHFDU 1) YDOH ©  KHOGHMP LQIQJ HAMP DAMG| UYDDH Z HXWM HAVFRXQMG I XMUHFDK | BZ. P RGHY DvZ HaD/
P DUHAFRQEWRQ/UHDIYHVR WHRSHDIRQ/R RXUUHSRIN) XQW 8 QGHMHAVFRXQAMGFDK | BZ. CESURIFK. Z HXWMI H YDURXY DRKP SIRQAKDABTXUHMGIP HOMFOGQ)
SIRWRIRQVR UYHOGVDGH SHOAVEDHEROHAP DMGERY WP JURZ \K UDMY DQGAVARXQADMY/EDHERQZ HIKAGDHIJHFRWR FCSABD2 XURANP DMVR (R \MP
JURZ \X DQG FRWY CUH EDHG ROKIMRLIFDOES D/Z HIDY YOURXY LQMDOSURVANRQY DG H \MCDORXUAHY 7 KHZ HIKWG DYHDIHFRWR FOSMICLY HWP DMG EDHGRQHIFK
UBRNY) XQWIFRIR G-EADGG HMXY DG DVHBRMS FLSMIDWAKRMUH 7 KHVHBRMS FDBABDWIKRXUAI RUHIFK USRI XQUWAEDHGROFRQUGHDIROR FOSMIDWWKRMUIVR
FRP SOUEGISXETFO WIGHGFRP SDQH/RSHDIY [QWHEMGHWR WDABERWY XQW, | WHFDUY LI [P RXQAR DU-SRIM) XQWY FH-G/IWHXIP DAGI DUYDOH \WHOWH
\HFRQGAS P XWEHSHIRP HG , QWHVHFRIGWAS Z HHAWP DMWHLP SOHG | DUYDDHR JRREZ LODZ KIFK LVGHMP LGHGE. \BNQJ WHI DUYDDHR WHU-BR WY XQUWIGG
DORFDAY) WWRDOR IWDWHNVDQGACELMMY LFXAQ) D) XQUHFRIQ] HELQEQILEGI DAV DYLL WHUHSRINY XQUKDGEHHDDFTXULHGLQDEXMGHWFRP ELCDIRQ

. HKOG PLOIRQR JRRZ I@DVR ' HAHPBHU SKOQJHVIQWKHHXIP DAV DG DAKP SRV XVHELORXUIRRE LQLP STULP HYMRAY FRXS UHKENO! XUAUH
LP SOLLP HQNBRWHY Z KIFK FRX@SEHP DAUIDDS$ GAMRIDM Z KHYDSRWRQR DUERIY XQWVAVERHG JRRE LAY DEFFDAG\R WHJ DQRUBRWRQAVERMRQEDHG ROWH
UHDAYHI DUYDOH/R \HEMGHWRUBMGHAY QVSRHE DIGWHSRWROR \WHUHSRUNY XQUWDAZ LOEHUABIGHS ©  KHOGAMP LQQ) | DUYIDHR \WHEMHMVAVGRFGR
DOGWH USRI XQUWR EHUARIGHS Z HXVHRANP DM/ DQG DAKP SINRQ/MP LMMRWDAR WRHXVHGLQRXULP SOLP HWIDOMY

lrecY,

: HHYDODMRXUBUDGGE QG LEG DAV RULP STHUP HWRQDQ DOQXOCEDLY RUDARKHAMP H/GAUKQ) WH\ HDULL HYHQVRURLLXP WICRHYLQG FDMWDAMNYP RMANHD \WDQGRA
WDARHI QUYDOHR \WHEUDQGLYEHEZ \KHFOW LQ) YOOH ©  KHOGHMP LQQ) 1 DUYDOH Z HXWM HAVFRXQMG I XMMFDK | BZ P REHY 8 QGHMHAVFRXQMGFDK | 6Z
DSSURDFK. Z HXWI] H YDURXY DAXP SWRQMKDABTXUHMGIP HFOMGFOGQ) SIRMAMRQ/R UYHDHYDOGH SHOAVEDHGRQHMP DAGEY WP JURZ W UDM/ DG QVFRXQADAY
EDHGRQZ HIKAWGDHIHFRWR FSABD 2 XURANP DMVR (R WP JURZ W DQG FRUV DUHEDHG RQKIMRLIFDOE D/Z HTDY YOURXVLQMEDCHANP DAV ,| DEUDQEVHMP DAG
PXUHQVOIUYDOHLY GWARDQLIWUAGHRAYHFOUWY L) YOOH \WHH FRVR \RHFDUWN LG YDOHRYHARHHWMP DAG | DUYDOHLY UFRG-GLORUFRQRICDM WP HOVR RSHIDIRY/
Z \MQLP SOUP HWRKHY

: HKBG P IROR BDGIQMIIEGIDAMNVD/R '+ HAHP BV &KBQIHVIQWHHXNP Db/ DG DWXP SWRQVXVHS LQRXUBIDRGYLP SOUP HQAMANY P RINREED
UHYHIXHJI URZ W UDAY DG AVARXQAIDIMY FRX@ URXAONQ I XMUHLP SOUP HONBRWHY Z KIFK FRX@GEHP DMUDO

+ LGRQ+ RORY

+ LORQ+ RRWGH HY BYHHUFHYHG | URP SOMASDIY KRMYDQGSURIUP SONGHYLQDQCP RXQAHNXTORWHHANP DAGFRWEHUSRQNR WHIXMUHUGP SIRQ
REQIDIRY :  HHQI DI HRANGHORMOUHAR DAMMWAQGAMP LQQ) \WHI QUYDOHR \WHI XMUHIY. DG UHGE-P SWRQREQI DARQXMCQ) WEMYKNFDO! RUP XOAKRD/SURVRNVXMUH SR QN

WHE-P SIRQVEDHGRQI CRRWKDABTXLHMGI P HOMQFOGQ) COHMP DMR  EUINDIH - SRQMWDAZ L@HHUEHUGHP HG  COHMP DAMR \WHSROQNMWDAZ LOHYHOMDD EH
WHEHP HSDOGWHFRWR WHSRQNMR EHUHEHP HG 7 KHFRWR \WHSRONMR EHUHEH-P HELGFOGHVI XUIKHURANP DM/R DYDOEGIURRP QUKW RFEXSOCR. DAV URRP DAV DG

DR GYDOOMNRQRULSSUHADNIRQR SRQWVEDHE RQFKDIHY QW DuG SURHY RURKDQI HY LQ SRQVHICHSG SHIWB

. HKOG P LAIRQR JXHWR DOV ACEOVD/R ' HHP BHU LFOAQ P LARQIQIFFRXQNSD CE®! DFFXHGH SHOHVDGRM-UCEONY &KOJH/IQ
WHHAP DR XVHGLQ GYHBSLQ) RXUELHINDIHUDMRURK-UH SHARGIXMUHSURIUP  RSHDIRQYFRXS UK DP DAUIDCAKOQIHVR RXUI XHIR DIV CCELOW

$@Z DRHIRY/ RDQ/ RWHY

7 KHOGBZ OFHI RUGTQ GV LY UHIAGAR WHUFHYTEGVJHHDAGE. RXUILGDAQ) R WP HRKDUHIQMYDOOBY Z KIFK DUHVERXUGE. WHXQEHDLQ) WP HKOUHSURSHWNY
: HGHMP LGHRXUMP HKOUHI LDGAQ) UHFHYCEGVAR EHSDWGHEDHE ROWHFRQMPXIOMP VR \WHLQAVIGAOP RWDIHEDOY : HXVHDWKQTXHUH HUHGWR D/ABIF SRRO
DEOMY DAKHEDYI RUGHMP LQQ) RXUIHHIOWAHYHUHNXULP HOVRQRXUMP HKDUHILCDAQ) UFHYCEGY 7 KHOGTXR R \WHUADMG DERZ DFHLY GAMP LGHGE

P DI HP HQAKURXIK DCDOMYR VHYHIDO CRRLY UHTXULIQY IMGIP HMKAK DY PXUHIMFRGRP LF FROGURQY DG LGEMY WHIB/ DV/Z HIDWH\SHALLE UM FKOUPMIMIFVR WH
SRUNRIR LFOQQ) DAKP HGGH DXOVDM/

: HKOG P LORQR DBZ OFHI RUBID@M/DVR ' HHP BHU &KOQIHVLQWHHANP DAV XVHGLQGHYHBSIQ) RXUGH DXOVDAM/FRXCS UAXONQDP DALIDCAOH
\R RXUDIBZ DQFH



GFRPH7O W/

© HUFRIQ] HGH HIHG\S] DAFNV DG CCELONY EDHG RQWHGL MY EHE HHOWHI LQOGADOWEAP HOANFDUY LQ) TP RXQIWVDQG\WH\E EDUVR DAHVDQG CCE QA XMQ)
PUHQ® HIRRG\E DM : HUIXOU® UM RXUGH HUHG\E DAV DA ARHUSRMMOUDT) DARQDQGHAEDK D YDXDMRQDIBZ DFHI RUSRMRQ/R VKAK DAFVKD
Z HEHIHYHZ LOXRABH XGNP DAD WO HG , QSHIRP LQ) \MVUYLEE. Z HP DNHHXP DAVOQGE DAKP SWRQVUHIDEQ) SURVRMS | XXUH\E CEGILGRRP H \WHH SHRMGWP L) R
UAYHIDOYR H LM WP SRUDY Gl HIHEFHYDQG\KHIP SBP HOBMRQR W SOQQQ) WDMILHY $ FKDQIHLQWHHDXXP SINRQ/P D LGRUHDHRUGHRUHDHRXUYDODIRQDIRZ DFH
WAXEY LQDOLGRUDHRUIGFUDHIQRXUH I HRAH\E UDM Z KLFK FRXGSP DALDTD O HAARXUFRQRIEDAG LCDGADONDA HON

: HXVHDSUHAUBHGP RUH ONHD \WDQ QRABFRI QUIRQWWUAKRTS | RUMH | LD DOWEAP HOAFRIQURQDQGP FHDXUP HOAR DA SRUMRQVEN-QRUH SHARG\R BHINHDLOD
VI UHMDL \KHHLY XEEHIBQV LOLGARP H\S HYUHFRIQ] HLQWHI LCDGRADOWBRP HNV $ WKP SINRQVDQG HWP Dby DUHXVHGAR GHMIP [GHWHDP RXQAR \Bf EHCH IWWR EH
UHFRIQ] HG & KO HARWKHHDAWKP SRQV DG HWP DY FOQ GOG\R DQDEAWRICLGRRP HWY BHH IWH SHOH  Z KIFK FOQP DMUIDE FKOQ) HRXUFRQRIEDAG LOGADD
MBKP HOV

| HIDO&RQMIHAH/

: HOWH\XEMAAR YDURXY GI DCBIRFHHAQIVOQGRIP V \WHRXRRP HVR Z KIFK DUH\KEMPAR VLI QU LEDOAXRHYIEQN $ QHMP DAMGEWI URP DEWFRQMIHEF \KRXGEH
CFAXHGE! DRKOJHWRIGFRP HLL WY SURTTEGIDQG\WHIP RQAR \WHEWFIQEHUDRIED HANP DMG 6LIQLLEDOANGIP HOMYBTXUHGZ KHDZ HHYDODM [P RQY) RKHUICRRLY
WHGIUHR SURTEMNV R DQXQ DYRIEGIRARRP HDQGWHCELOWN \R P DNHDUDRIEG! HIP DMR \WHIP RQNR QW & KO HVIQWKHHI CRRYFRXTS P DALIDED O HAARXU

FRORIEDAG! LCDGADONBA HON
&RORIEDIRY/

: HXVHMGIP HAZ KHQHYDODIY Z KHKHUZ HKDYHDFRQURAXY | LQOGADOQMMMAQCOHM LFOGQ) WHDXAAP HOAR WHILP SRUIFHR WKWOGSUMGBIHVR \KH
SDMGHYEDHGRQYRIQ WKW Dv/Z HIDVI LD DO QMBMVLO D HOMY \WDAUHRAFRQARTIEGIWURXIK YRICY LMV || \WHHIMY VFRQUGHIGWREHDO , ( ZHX\H
MGIP HOAGHAMP 1QQ) Z KHKHUZ HOHWHSUP DY EHHLADY  DOGWHOFRQRICDMWRVHI | ( VI RUZ KLIFK Z HKDYHGHMP LGHGZ HOWHWHSUP 0¥ BHHLADY |, | \WHHW 1O
Z KIFK Z HKRG DQLOMMNMERYQRAP HAKHGH LQURQR D9, Z HHYDODMZ KHAHUZ HKDYHDFRQURTLY | LDROOQMIANURKIK RXUYRI LOMBMNQWHHOMY &KDQIH/
R MGIP HOVXVHGLOHYDODMY RXUSDNGHIKLSV DG RM-ULQMI HNVFRXGS P DAUDED 0 HAWRXUFRQRIEDAG LCDGALCONBA HON

6KDUH YDHG&RP SHODINRQ
7 KHSURAHWVR B DY \WHI DUYDOHR RN EDHG FRP SHODINRQ LY. DBV DG UHRRIQ] Q) WH DWRADMSH - SHWMHRYHMH UHDAMWM VHYLIFH SHUIRG LOYROYHMJI QU LEDQWV

P DQOIHP HWVAKYP DAVDQGDAXP SIRY SHHARLRM 6K YDHEERP SHODIRY LQRXUFRQRICDAMS | LQDGADOXIAP HVI RUDGAMRIDOAVAAMRD $ Q. ACQIHAR
WHHHXP DAVZ LG HAAKHIP RQAR FRP SHODIRQH SHRHZ HUFRIQ] HZ LW UASHRAR | XAMUHIUDOV



WP S 4 XDONMWYHDOG4 XDOWAYH' MFBRXUH/S ERAVD DUNHAB DN

: HOWHH SRHG\R P DM SUP DUO [URP KO HVIQLQMMWIDAY DG RIMIQPXUHEA H FKOQIHUDAY Z KIFKP D O HAWXMUHLGRRP H FDK | BZ VDG QUYDOHR
WHERP S G-BHIEQ) ROFKOQHAR QMDA DG RUI RMIQH FKOQIHWDAY , QRHMSIQVIADNRYY Z HP D VHHN\R UHGFHFDK | 67 YRIMIM DARADMG Z W AKOQIHVIQ
LMD DG RMIQPXUHE. H FKIQHUDAVE, HOMICY LQR | LDQROCDUDQIHP HONLQMIGHGWR SURVGH DKHEIHDI OMD SRURQR WHUMYDARADMG Z W \KFK
YROWD : HFRQMXHR KDYHH SRR VKA UMMARWHH \WOAKH DHQRKHEIHG © HHOMULQR GHIYDAYHI LCDCADCOUDQIHP HOMR\KHH WOARR P HAAKHREVRLYH
GAAUEHGIERYH DIGZ HER RAVHGHIYDYHYI ROMDAQ) RASHXDIYHSXUERAY

, QMHNG DM5 N

: HOHH SRHG\R LQAUMWDM UM RQRXUYDUCE®! UDMG-EW, QALAIDM/RQRXUYDULEG! DM G-EVAVPOWHEEHBZ. DHEDHGRORH P RO OG\MUHP RON/ ,925 \R
Z HOWP RIAYXQH.IEGIVR FOQ HVIQWKHH DAY

7 KHIRGZ Q) \REG VANV R \WHFRQALRXDCP DXMUMAY DOG\WWHVRLC DUYDOHVDVR - HRHP BHU 1 RURXUI LCBCADOIQWKP HOV\KDAZUHP DAMUDED OTHAMGE
LQMBFNDMUMN

ODWXULWLHV E\ BHULRG

7KHDIWHW&DUU\AIXH )DLAD O X+
LQ PLOOLRQV H[FOXtGMWUDWHYDJIJH LQWHU

$VVHWV

JL[IHG UDWH WLPHVKDUH ILQDQFLQJ UHFHLYDEOHV

$YHUDJH LQWHUHVW UDWH

/ILDELOLWLHYV

JL[IHG UDWH ORQJ WHUP GHEW 2 2 8

$YHUDJH LQWHUHVW UDWH

JL[IHG UDWH WLPHVKDUH GHEW 2
$YHUDJH LQWHUHVW UDWH

O9DULDEOH UDWH ORQJ WHUP GHEW

$YHUDJH LQWHUHVW UDWH

O9DULDEOH UDWH WLPHVKDUH GHEW 2 8 2 2

$YHUDJH LQWHUHVW UDWH
BBBBBBBBBBEB
$YHIDHIQMMWDMDVR ' HHP BHU
( [ FOGFBMICBDHREQ DNRQY/Z W DFDW 1) YOOHR P IIRQDGGEVR FHVIQFRQRIEDMS9 ,( VZ MDA Q) YIOF R PIE@RQDVR * HHP BHU

&Y Q) YDOHLGFOGHYXQTP RMY HE GH HIHG LDGRQ) FRUWWDG AVFRXQV
) RUP DIMUM CDMH \WMROAKDAH\RBD DARXURSIRY Z HDXXP HoWH Z HHH HAMHG

SHHAMRLIRM ) OLODDHO HDXUP HV LQORXUDXGWGFRQRICDMS | LCDADOWEIAP HOVLIGFOG-GHIHZ KHHIQWVS QOOC5 FSRWRD) RP . | RUIXUKHU
AVAXWRQR \KHI UYDOHP HDXUHP HOVR RXUILOGALDCDAHV DG CCELMNAY

) RHIQ&XUHR ( [ FKDQIH5 DM5 N

: HFIRIBAWBMQHNLQ YDURXY PXUMAHY DU DHH SREG\R HOQQIVOQGFDK | 67 YRIWIN DARADAGZ W FKOQIHY/LQI RLIQPXUMEA H AKOQIHWDMY 2 XUSWCASDD
H SRKXUHUAXOVI URP P ORI HP HOADQG | UDGRKINVHI HAVHILGHG LI RUAI QPXUBMGALHY DGG BYHDHY I URP - RAULQMIDIRDORZ GH5 DG GDHGKRMY SOMID RIVHAR IRHIQ
RSHIDAY H SHOHYDQGFCSMICH SHIEWWUAY WHYDDHR Z KLFK FRXGS FKDQIHP DMUDD LQUA HMIPHWR RAUBERWY PXUHR \WHS 6 GRIU: HDORKDYHH SRKUMHIRP RXU
LQMEDIRIO LDEADCDANV DG ACEMNY LFXAQ) FHIBQLQMFRP SI) GO/ RIGHP HE\R BHSHIP DOH® LOMHAG WHYDDHR Z KLIFK FRXG FKDQIHP DMIDD 1Q

UH HHFHVR WHI XQRRDOPUHEAHVR WHH SREGHDMY $ VR HRHP BHU RAUMLIHIMCHA SRXUVZ HHWR\HEKR * 98 OE$8' $VR ' HP B

ZHKHEG  \KRWMP |RIMIQH AKOQIHI RZ DUGFRQMPNZ W DVRBOCRIRDIP RXQIR P LAIRQ 7 KHHR VAN SRKUHVR | LDQRLOCDMAN DG ACELOWNY DOG DHQRW
G DAGDVKHEIHYI RUCFFRXQIY) SXSREY



, WP ) LQDQRDCEMP HOVDQG 6XSSGP HOMY ' DR

A (; 72 &2162/,' $7(" ),1$1&,$/ 67$7(0 (176

3DIHLIR

0 DIIHP HQAYS HERWWRQ, QRLCDCE RQURCR YHU) LQDCHDCS BRI

5 HBRWR , Q3-BHIGHO/B HIMMIG3XETF$ FFRXQIY ) LUP

5 HBRWR , Q3-BHIGHO/B HIMMIG3XETF$ FFRXQIY ) LUP

&RORIEDAG) ((DIROOB\BAM HONV
&RORIEDAGYDIFHEKHVDVR * HHP BHJ 0%
&RORIEDAGE\IAP HQVR 2 SHDIRY/| RMWH\ HOWHGG' HAHP BHU 0%
&RORIEDAGE\IAP HQVR &RP SUKHLYH, GFRP HIRMWH\ HOWHIGG' HAHP BHU oG
&RORIEDAGE\IAP HQVR &DK) GZ VIRWH\ HWHGG' HHP B 0%
&RORIEDAGE\IAP HQVR BVRANKREHY ( T]XW | ROWH\ HOWHIGG' HRHP BHU 0%
1 RAVVR & RQRICDMS) LCDADOE\BM HV



0 DQDIHP HAW/5 HBRUARY, QMLDOR ROARCR YHU) LQDGRDCE HBRUAQ)

0 DOJHP HOMR +LORD: R IGH+ RBQIV,F WH &RPSDQ  LVUASROIEG! RUAMEDKLQ) DYGP DQEQQ) DEHNOMIQMIDOFRQURCRYHUI LQOGADOERWY DAKFK \MP
WVEHIGGIOSXBY D | DG G | XQHMHEHHUMEY( [ FOQJHS PR DVIP HIEHG 7KH&RP SIQ WLQMIDCFRMRCRYHUI LGDADOBERWG) LVGALIGHE\R
SURNCHUDRIEG DAXUIFHUI DEQ) WHUHITEQNV R | LCDGRDOMERY DG WHSU-SDUDARQR | LCDQRLDOWIAP HONVIQDFFREDFHZ WS 6 JHIHIED DFR-BME CFFRXQIY
SUCASBV 7KH&RP SDQ VIQMIDOFRQMRCRYHUI LDGADOU-SRGY LFOGHNRHSRIFHVDQG SURFHUAMDY — SHYBQWR\WHP DQMIIFHR WFRBAKDMOQU-DRIEG!
GHEOCFRXDMD DG OO UH GRAKHWIQLAIRY DIGAVSRIMRYR WHDAHVR \WHERP SO) SURVIGHU-DRIEBI DAXUDGFH\WDADQ.CRANRQY DUHUHFR GG DV GHHADY
R SHIP VBHEDDNROR | LCDGADONBM HOVLQDFFREGFHZ W JHHIDID CFAHEWG CFFRXQI) SUCASGY DOGWDAHFHSWOQGH SHIEWUVR WH&RP SDQ DUHEHQ) P OGH
RO (QIFFREIFHZ LW DARRU] DARQ/R \WHERP SO VP DIHP HQNQGAWARY DG SURVIGHUDRITEGI DAXUIDFHU DAQ) SUYHMRORMP HD GHARIROR
XQDARRU] HEOFTXAMWRY XWHRIGVSRMROR DIHVR WHERP ST WWDWARX@S KDYHDP DAMUDCH | HAWRQWWHI LCDGACOWBAP HOV

UHFDAHR IWLQKHHAMP MINRQY QM DCFRURCRYHUI LQDGRDOUSRMGY P D QRABUAYHNRUGHRAWP LKEAP HOV $ OR SURWAMRQVR D) HYDODMRQR HIHANWHHAR
| XUMUH SHIRGY DUHVCEMPAR \WHUMIWDAFRRYP D EHFRP HLQDGHDOMEHFDAHR . FKOQIHVIQFRAMRY/ RAKDAKHGIUHR FRP SIDQFHZ AW \WHSRIAHYRUSURAHAUY
PD GHMIRDM

0 DEIHP HIADYDRHAHGWWHH | HAWHIHWVR WHERP SO0 TV LQMCDOFRQAMRCRYHUI LCDGADOWSRMGY DVR * HHP BHU , QP DNGQJ \KLYDXHAP HQAP DI HP HOAHG
WHRUAMIDVHVRIN R, WHERP P WWHR 6SRORIQ) 2 LIDQ) DIRY/R WH7WOZ D &RP P IMIRD &262  1Q, QMIIOERQNRD , QMIDMG) WP HZ RN YDHZROWMY
DAHRP HWP DDIHP HVEAMP LOHSWDAHERP SDQ. P DQEGHEH | HAMHLQM QDOFRQURORYHUI LCDQALDOHERMYY DVR * HAHP BHU

(W <RXQ /| 3 WHLQG-BHIGHNBI IMMHG SXETE DFFRXQIY | LUP \WDYWDY DXQWG\KHFRQRIEDAG | LDIADOWDM HWIGFOG-GIOWYS QQOB HSRVWRQ) RP . KDV
LWXHG CQ DIMBINRQ SR IWROWHE RP SDQ VLQMCDOFRQURORYHUI LCDGRLDOWERMYY DVR - HAHP BHU 7 KHU-SRWWLFOGHEKHHQ



5 HBRUAR , QGHSHOGHOB HIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

7KHYROGR ' LWHARY DG6\WANKREHYR
+I1OM): REOZ IGH+ RBQIV, (F

: HKDYHD@WMG+ [GRY:  REZ LGH+ RBEQIV, GF VIQMIDOFRURCRYHUI LGDADOWERWY DVR ' HRHP EHU EDHERQFUMUD HXEDAKHELO, QMEDOE RO
,QMIUDMG) WP HZ RINIMXHGE, WH&RP P IMKHR 6SRQRUQ) 2 UDQ] DIRY/R WH7UWDEZ D &RP P IWRD ILPHZRN \WH&262 FIMMID +1GRD: REZ IGH+ RAQIV
,F VP DI HP HOAVUASROUEG RUP DQEQQ) HIHRARYHLQMCDOFRQURCRYHUI LDCADOS SR DG RAWDAMHAP HVWR \WHH | HRYHIHWVR LOMDOFRQURCRYHUI LQDGADD
WBRY) LQFOGHGLQWHIFFRP SO0 LQJ 0 DEDIHP HOAYS HBRWNRY, QM08 RURCRYHL) LQDGALDE HSRWG 2 XUUASROIELMN MRH SUWDQRIQRORQWHARP S
LQMDCFRQAMRCRYHUI LCDQALOOU-SRIMY) EDHGRORXUDGW

: HARQGXPAG RXUDKGWO CFFRIDGAHZ W WHWBOELGVR \WH3XETF &RP SIQ $ FFRXQIY) 2 YHILIKVW/RDLS 8 QWWGE\BIMY 7 KRHWBEDLGY BTXUHWDAZ HSDQDOG
SHIRP \WHDXGVWR REVEEQ U-DRDE® DAKUDGFHCERAZ KHAHUH | HRARYHIQM CDOFRQAMRCRYHUI LDGADOUW-SRMGY Z DY/P DQEICHSIQDTP DMIDOMSHRW 2 XUDAWFOGHS
RAEIQQ) COXQGHWENEAQ) R LQMDOFRQNRORYHUI LDGADOWSRMGY DX WHUMN\KDADP DMIDCY HINGHWH LMV WX DG HYDODIY WHGLI QDG RSHDMY
HIHAYHHVR LQMIDCFROURCEDHGRQWHDWAXHG UM DG SHIRP LQ) VKK RIHUSURFHEXUAYDYZ HFRQUGHIHG GHAHADY LQWHALXP WBGFHY ;  HEHIHYHWDARXUDGW
SURNG/DUDRIEBIEDLY| RURURSIQR)

$ FRP S WLQMIDOFRQURCRYHUI LDCA DO BRYGY 1Y DSURFHW GALI GHE\R SURVLGH DR TEG DAXUIFHUH DAQ) WHUHITEON R | LDEADOSERIY DG\WHSUSODMROR

1 LCDQADOWSAAP HOWVI RUH WLCDOSXUSRAYLQ DFFRUEXFHZ WK JHHIDE) DFR-BWWG DFFRXQIY) SUCASOV $ FRP SO0 WV LQMCDOFRQARCRYHUI LDCADDUB BRI L(FOG/WRH
SRIFHVDQGSRAHGUAVWDN  SHIBQWRWHP DOMIFHR UFRGAKDMQUDRIEGIGAEIO IFRXUDMD DG DL® U GRAKHWIQLAIRY/DIGAVGRMWR/R WHDRANVR WH
RPN  SURMCHUDRIEGI DAXUDFHWDMIQIPARY DHUFRGHGD/GHHADY \R SHP VEWEDDMROR | LBGADONIM HONVLQOFFREIFHZ MW JHHID CFR-BAG
CFARXQIY SUCASBY DG\WDAHFHSWIOGH SHIGWU/R \WHFRP ST DHEHQ) P DEHR® LQOFFREXFHZ W DAKRU] DARQVR P DI HP HQMIGGAUHRRYR WHFRP SO
DG SIRMCHU-DRIEGI DAXIDFHUIDEQ) SUYHINRQRMP HY GAMAIROR XQDAKRU] HEDFMXMURQ XVH RUGVSRMROR \WHFRP SO0 1 DAHNVKDAFRX@SKDYHDP DALICD
HI HAARQWKH LODCADOXDAP HOV

YHDAHR IWLCKHHAMP WMINRQ/ LOM CDOFRQURCRYHUI LQDGADOBERMY P D RABUHYHOARUGHMAWP (VKB HOV $ GR SURVIRIRQ/R D0 HYDDDIRQR HIHAHHAR
1 XAMUHSHUIRGY DUHVXEMPAR \WHUM WDNRQURY P D BHRP HLQDGHDOMEHFDAHR KO HVLQFRQBURY RADAKHG-UHR FRP SIDGRHZ W WH SROAH/RUSURHEAUY
PD GHMIRDM

,QRAURIIQR) +LORY: R lGH+ RBQIV, (F P OQEHS LODTP DAUDOIAGHW HI HAYHLQMDCFRQURCRYHUI LDCADOBER WY DVR ' HHP EHU EDHGROWH
&2 62 FUMID
: HOORKDYHDXGMS LQIFFREDGAHZ LW \WHWBQEDG/R \WH3XETF &RP SI) $ FARXQIQY 2 YHWIKVORDG 8 QUWGE\IMY  \WHFRQRICDAGEDDGRHWKHIVR + LGRD
;. ROZIGH+RAQV,F DVR ' HH-PEHU oG DG WHUHDMG FRORICDMEWEM HOVR RSHIDIRDY FRP SUHKHLYHLGRRP H MBFNKRTEHMHNW DOGFDK | BZ V
IRUHDFK R WHWWUHH\ HOWLQWHSHIRGHDGG' HHP BHU R +10W): RO 1G4+ RBQV,F OUGERAUUSRVWEDMG) DO H SUAKHE DOXQNDN LHERIIQRY
WHIRQ

V(W <RXQ//3
0 F HIQ 9LIIQD

) HEOOW



5 HBRUAR , QGHSHOGHOB HIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

7KHYROGR ' LWHARY DG6\WANKREHYR
+I1OM): REOZ IGH+ RBQIV, (F

: HKDYHDXGEWG\WHCFFRP S0 Q) FRORICDMG EDIFH\KHHVR + LORQ: REZ IGH+ RAQIV,F D/R ' HHP BHU DG DQGWHUHDMG FRORIEDAG\WEAP HON
R RSHIDMRYY ARP SUKHQULYHLGFRP H WRANKRTHYHMXWY DOGFDK | G2 VI RUHIFK R \RHWWUHH\ HOWY/IQ\WHSHIRGHGHS' HAHP BHU 7 KHHI LCDQRCOWBAP HWDUHWH
UASRQIELMV R \KH&RP ST VP DI HP HA2 XUUGRUELOWN MR H SUAWDQRSIQRQRQWHHI LCDGROONBMP HOVEDHERQRXUDGW

: HFRQBAWG RUDKAWILQ DR EOGRHZ W \WHWEEDG/R \WWH3XETE &RP SQ $ FFRXQIY) 2 YHILIKVWRDSG 8 QUMGE\BMY 7 KRHWIEDBY WHTNXLUHWDZ HSOQDOG
SHIRP \WWHDXAWR REEIQ UHDRTEBI DAXUIGFHIERVZ KHKHWHI LOGRADOXBMP HOVDUHI UHR P DALIDCP WKEAP HAS QDXAWFOGH/H [P IQQ) RQDWWEDLY HGHIFH
\XSSRUMY WH P RXQNV DG AVFBRKUAVLQWHI LADGADDMIAP HON $ QDXGWIBR LGFOGH/ DAVHMCQ) \WHLFFRXQIY) SUCH.SBVXVHG DGV QU LFDQAAIP DbVP DEHE

P DEIHP HQAVDYZ HTDVHYDODMY \KHRYH.DE! LCOGR.OOWBM HBBHRBMIRY :  HEHIHYHWDWRXUDXGAW SLRYLGHD UDRITEGIEDUY | RURXURSIQR)

, QRXURS.QRY \WHI LCDQALCOWBAP HWUA HUHG\R CERYHSUHQWVOL® LQDOP DAUDCASHRAN WHFRQRICDMS LQDADCERUNROR + LORY: RO [GH+ REQIV, F DV
" HHPEHU 0G DOGWHFRQRIEDAM UAKOVR IWRSHDIRQY/DOGIWFDK | BZ VI RUHIFK R WHWUH\ FOWIQWHSHIRGHGG' HAHP BHU LOFRIRP W
ZI\WS8 6 JHHDD CFA-BMFFRXQIY SUCASBY

: HDORKDYHDXGWS LQOFFRUEGFHZ W WHWEUELG/R \WH3XEIF &RP S0 $ FIRXQIG) 2 YHILIKV/FROLG 8 QUWGEVIM/ + LORD: R LGH+ REQIV, G WIQMIDOFRQNRO

RYHUI LQDQALOOWSRMG) D/R ' HAHP BHU EDHERQPUMIDHABEDKHSLQ, QMIDDSRURO, QMIDMSE) WP HZ RINIMKHGE WHERP P WHR 6SRQRLQY 2 U DG DARY/
R WH7WDEZ D &RP P LWRQ IWP HZ RN DQGRXUUHBRIVEDMG) HEXDW H SURKHG CQXQNXDN LHERIQROWHIRQ

V(W <RXQ//3
0 F HIQ 91WIIQD

) HEODW



+,0721:25/':,'( +2/',1%6 ,1&
&2162/,'5 (" %$/$1&( 6+((76
LQ PLOOLRQVH HG[BWSW VKDU

"HFHPEHU

$66(76
& X WHBW VH W V
&DVK DQG FDVK HTXLYDOHQWYV
5HVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV
$FFRXQWYV UHFHLYDEOH QHW RI DOORZDQFH IRU GRXEWIXO DFFRXQWYV RI DQG
,QYHQWRULHV
&XUUHQW SRUWLRQ RI ILQDQFLQJ UHFHLYDEOHV QHW
3UHSDLG H[SHQVHV
,QFRPH WD[HV UHFHLYDEOH
2WKHU
7RWDO FXUUHQW DVVHWVY YDULDEOH LQWHUHVW HQWLWLHYV DQG
SRSHUVMPWDQJLEOHYVNE® 2WKHU
BURSHUW\ DQG HTXLSPHQW QHW
JLQDQFLQJ UHFHLYDEOHV QHW
,QYHVW P HROMD Wi \D |
*RRGZLOO
%UDQGV
ODQDJHPHQW DQG IUDQFKLVH FRQWUDFWYV QHW
2WKHU LQWDQJLEOH DVVHWY QHW
‘"HIHUUHG LQFRPH WD[ DVVHWYV
2WKHU
7RWDO SURSMLW\LEOHY DQG RWKHU DV {W@GYDULDEOH LQWHUHVW HQWLWLHYV
727$/$66(76
[,$%,/,7,(81" (48,7<
&XWHQW /LDELOLWLHV
$FFRXQWYV SD\DEOH DFFUXHG H[SHQVHV DQG RWKHU
&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW
&XUUHQW PDWXULWLHV RI WLPHVKDUH GHEW
,QFRPH WD[HV SD\DEOH
7RWDO FXUUHQW OLDELOL\ DQ@ULDEOH LQWHUHVW HQWLWLHV
/IRQJ WHUP GHEW
7JLPHVKDUH GHEW
‘HIHUUHG UHYHQXHV
‘HIHUUHG LQFRPH WD[ OLDELOLWLHV
/LDELOLW\ IRU JXHVW OR\DOW\ SURJUDP
2WKHU
7RWDO OLDELOLWLHY YDULDEOH LQWHUHVW HQWLWLHYV DQG
&RPPLWPHQWY DQG FRQWLQJHQFLHYV VHH 1RWH
(TXLW\
3UHIHUUHG VWRFN SDU YDOXH DXWKRUL]JHG VKDUHV QRQH LVVXHG RU RXWVWDQGLQJ PV

&RPPRQ VWRFN SDU YDOXH DXWKRUL]J]HG VKDUHYV LVVXHG DQG RXWVWDQ
DQG LVVXHG DQG RXWVWDQGLQJ DV RI '"HFHPEHU

$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG GHILFLW
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVYV
7RWDO +LOWRQ VWRFNKROGHUV HTXLW\
1RQFRQWUROOLQJ LQWHUHVWYV
7ZRWDO HTXLW\
72781 1,$%,/,7, @l (48,7<
BBBREBRBREEB
&RP P ROWHFNKDUA/ DARRU) HG IWXHG DOGRAMBQECQ) KDYHEHHDOWMG\R UHGRMH  1RU UAYHYHWRAN \SOAWKDARFRXUHG RQ- DO

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV



+,0721:25/':,'( +2/',1%6 ,1&
&2162/,'§ (' 6B7(0(176 2)23(59,216
LQ PLOOLRQVV KRBSWDS HU

<HDWGHG 'HFHPEHU

S5HYHQXHYV
2ZQHG DQG OHDVHG KRWHOV
ODQDJHPHQW DQG IUDQFKLVH IHHV DQG RWKHU
7LPHVKDUH

2WKHU UHYHQXHV IURP PDQDJHG DQG IUDQFKLVHG SURSHUWLHYV
7TRWDO UHYHQXHV

([SHQVHV
2ZQHG DQG OHDVHG KRWHOV
7JLPHVKDUH
‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW ORVV
*HQHUDO DGPLQLVWUDWLYH DQG RWKHU

2WKHU H[SHQVHV IURP PDQDJHG DQG IUDQFKLVHG SURSHUWLHYV
7TRWDO H[SHQVHV

*DLQ RQ VDOHV RI DVVHWV QHW 2
2SHUDWLQJ LQFRPH

,QWHUHVW LQFRPH
JQWHUHVW H[SHQVH

(TXLW\ LQ HDUQLQJV IURP LXQ¥FIRYVROLGDWHG DI
*DLQ ORVV RQ IRUHLJQ FXUUHQF\ WUDQVDFWLRQV
2WKHU JDLQ ORVV QHW

,QFRPH EHI®RERPH WD[HV

,QFRPH WD[ H[SHQVH

1HW LQFRPH
1HW LQFRPH DWW U L ERQ@EDIMW QR QFRQWU
1HW LQFRPH DWWULEXWDEOH WR +LOWRQ VWRFNKROGHUV

(DUQLQJVK®BHWU
%DVLF
"LOXWHG

&DVK GLYLGHQGY GHFODUHG SHU VKDUH
BBBBBBBBBBEB

© HIK\WG DYHIDIH KDWY/ RAMBREQ) XVHG LQWH FRP SXIMRQ R EDME DG GO HAQQIV SHINKDUA DG FDK GYIGHIBY GHROLHG SHMKDUH Z HIH DOWAG \R BH GRAKH  1RU. UHYHYH WRAN \SORDARFRXUBG RQ

ol

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV



+,0721:25/':,'( +2/',1%6 ,1&
&2162/,'$ (" 6B7(0(176 2)&2035(+(16,9( ,1&20(
LQ PLOOLRQV

<HDWGHG 'HFHPEHU

1HW LQFRPH
2WKHU FRPSUHKHQVLYH ORVV QHW RI WD[ EHQHILW H[SHQVH

&XUUHQF\ WUDQVODWLRQ DGMXVWPHQW QHW RI WD[ RI DQG
3HQVLRQ OLDELOLW\ DGMXVWPHQW QHW RI WD[ RI DQG
&DVK IORZ KHGJH DGMXVWPHQW QHW RI WD[ RI DQG

7TRWDO RRMIKIHQVLYH ORVYV

&RPHKHQVLYH LQFRPH
&RPHKHQVLYH LQFRPH DWWRBDEX\QBY®MNWER QRQFRQWU

&RPHKHQVLYH LQFRPH DWWULEXWDEOH WR +LOWRQ VWRFNKROGHUV

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV



+,0721:25/':,'( +2/',1%6 ,1&
&2162/,'S (' 6B7(0(L76 2)&$6+ )/2:6
LQ PLOOLRQV

<HDWGHG 'HFHPEHU

2SHUD®AWUYLWLHV
1HW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW ORVYV 2
*DLQ RQ VDOHV RI DVVHWV QHW 2
(TXLW\ LQ HDUQLQJV IURP LXQ¥FIRQVROLGDWHG DI
/RVV JDLQ RQ IRUHLJQ FXUUHQF\ WUDQVDFWLRQV
2WKHU ORVV JDLQ QHW
6KDUH EDVHG FRPSHQVDWLRQ
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWV DQG RWKHU
‘LVWULEXWLRQV IURRLGQFRAVROLGDWHG DI
‘"HIHUUHG LQFRPH WD[HV
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWYV UHFHLYDEOH QHW
,QYHQWRULHV
3UHSDLG H[SHQVHV 2
,QFRPH WD[HV UHFHLYDEOH
2WKHU FXUUHQW DVVHWYV
$FFRXQWYV SD\DEOH DFFUXHG H[SHQVHV DQG RWKHU
,QFRPH WD[HV SD\DEOH
&KDQJH LQ WLPHVKDUH ILQDQFLQJ UHFHLYDEOHV
&KDQJH LQ GHIHUUHG UHYHQXHV
&KDQJH LQ OLDELOLW\ IRU JXHVW OR\DOW\ SURJUDP
&KDQJH LQ RWKHU OLDELOLWLHYV
2WKHU
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
L QY HVSFIWLIY LWL HV
&DSLWDO H[SHQGLWXUHV IRU SURSHUW\ DQG HTXLSPHQW
$FTXLVLWLRQV QHW RI FDVK DFTXLUHG 2 2
3URFHHGV IURP DVVHW GLVSRVLWLRQV
&RQWUDFW DFTXLVLWLRQ FRVWV
&DSLWDOL]HG VRIWZDUH FRVWYV
2WKHU
1HW FDVK SURYLGHG E\ XVHG LQ LQYHVWLQJ DFWLYLWLHV
JLQDQBE@WLYLWLHV
%RUURZLQJV
5HSD\PHQW RI GHEW

'"HEW LVVXDQFH FRVWYV 2

&DSLWDO FRQWULEXWLRQ 2 2

'LYLGHQGV SDLG 2
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWYV

([FHVV WD[ EHQHILWYV IURP VKDUH EDVHG FRPSHQVDWLRQ 2 2

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

(IHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWV
1IHW HOVH H®WHU LHVWWUK FWHG FDVK DQG FDVK HTXLYDOHQWYV

&DVKIVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV EHJLQQLQJ RI SHULRG

&DVKIVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV HQG RI SHULRG

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWIWWHERSEUWHP HR W VX S SOHPR\QWHY ® L \&FO/MKYV }ARY
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LQ PLOOLRQV
(TXLSWWULEXWDEOH WR +LOWRQ 6WRFNKROGHUV
$FFXPXODWHG

$GGLWLRQDO 2WKHU
&RPPRQ 6WRFN '35 G LQ $FFXPXODWHGRPHKHQVLYH 1RQF FROWUQJ
6 K DI $PRXQW &DSLWDO 'HILFLW IRVV , Q WHH/W V 7RWDO

%DODQFH DV RI '"HEHPEHU
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 2
1HW LQFRPH 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD]
&XUUHQF\ WUDQVODWLRQ DGMXVWPHQW 2 2
3HQVLRQ OLDELOLW\ DGMXVWPHQW 2 2 2 2
&DVK I0RZ KHGJH DGMXVWPHQW 2 2 : .
2WKHU FRPSUHKHQVLYH LQFRPH2 ORVV 2 2 2
&DSLWDO FRQWULEXWLRQ 2 2 2 2 2
(TXLW\ FROQOWULEXWLRQV WR FRQVROLGDWHG YDULDEOH
LQWHUHVW HQWLWLHYV 2 2 2 2
"LVWULEXWLRQV 2 : : ; .
%DODQFH DV RI '"HFHPEHU
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
1HW LQFRPH 2 2 2 2
2WKHU FRPSUHKHQVLYH ORVV QHW RI WD[
&XUUHQF\ WUDQVODWLRQ DGMXVWPHQW 2 2 2
3HQVLRQ OLDELOLW\ DGMXVWPHQW 2 2 2 2
&DVK IORZ KHGJH DGMXVWPHQW 2 2 2 2
2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2 2
'LYLGHQGYV 2 2 2 . .
(IFHVV WD[ EHQHILWYV RQ HTXLW¥ DZDUG V2 2 2 2
"LVWULEXWLRQV 2 2 2 2 2
%DODQFH DV RI '"HEHPEHU
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 2
1HW LQFRPH 2 2 2 2
2WKHU FRPSUHKHQVLYH ORVV QHW RI WD[
&XUUHQF\ WUDQVODWLRQ DGMXVWPHQW 2 2
3HQVLRQ OLDELOLW\ DGMXVWPHQW 2 2 2 2
&DVK IORZ KHGJH DGMXVWPHQW 2 2 2 2
2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2
'LYLGHQGYV 2 2 2 2 2
&XP X ODWIFWH Rill WKH$SBERSWLRQ RI

2 2 2 2 2
'"HFRQVROLGDWLRQ RI D YDULDE®H LQWHYHVW HQWEW\ 2 2
"LVWULEXWLRQV 2 2 2 2 2

%DODQFH DV RI '"HFHPEHU

BBBBBBBBBBEB
&RP P RQWRFN KD/ RANBAQ) KDYHEHHQDEIMRG\R UH GRAAKH  1RU UYHYHWRRN \SDAKDARXUHG RQ- DAY

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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1RM 2 WIDQ] DARY
2 LIDQ DARY

+1OM): REOZ 1GH+REQIV,F \WH 300V RARHKHUZ BN IWVEMADIH +10R) ZH XV RXU RAKH
GRPSX) D' HIZ DHFRSRDIRY IVRHR WHOLIHXWRSABDN FRP SDQHVIQWHZ REGEDHGXSROWHQ® BHUR KRAD

URRP VOGP HKOHXQW : HOHHIDIHGIORZ QQ) GDIQ) P DIILQ) DOG! DIAAMQ) KRMY UARWDQGWP HKDH

SIRSHWY $VR ' HHP BHU ZHRZ QG GDHG P DQIHGRUIUDRMG KRAMDQG UAR VBURSH Y \REIQ WRPVIQ  FRXQUH/COG\WMUMRULY D/
ZHOD/ WP HKDUHSURSHWAVFRP SUMQY XQW

$VR' HHPBEU DILCDMVR 7KHODANKRGH* URXS/ 3 %OFANWAH EHHIADD RZGGOSSR IPDAD  SHFHOAR RXUFRP P ROREN
69QRIV

2 Q-DO@Y Z HFRP SBIMGWHSUHYIRAO DIRXEHGVIIQRIVR RXUBDIHABM OGP HAKDHEXMCHAAYIQRE R LGE-SHIGHNVSXECFD \WDG-GARP SOQHY 30N
+RMY S5HRW,F 30N DQG+LONMQ* UQGOCFMRY,GE +*9  WH \EQRIV  7KHHFARQRIEDAG! LOGADOMIM HONSUAHAKHFRQRIEDAG! LOGADOSRIMR)
DOGUAKOVR RSHIDIR/R + LGRQDVR DG RWH\ HOWHIGG' HAHP BHU 0% Z DKRAWILYLQY H I HAAR \RHHWDQORAIRVDAH. Z HIHQRVFRP SOIMGDVR

WHP RMBFHQNEDDGFH\KHHNDM 6HHLRM  6XBVENHN YHOV 1 RUIXORHUGVAXWRD

5 HHIHG\RAN 6 SDW

2 Q-DOAY ZHARP SBMGD 1RU  UYHYHWRAN\SIVR + LARQVRXMBAQ) FRP P ROVIBAN WH 5 HYHYHE\RRNGSIW 7 KHDAKRU] H3QP BHUR \KDWWR
FRP P RQWWRANZ DVUHGR-GI RP R DOG\WHDARU HSQ®P BHUR WKDUVR SUHHIHG AN UP DO/ BVRANKREHY HONBG\R
| IDRMRCDOKDUA/DVDUAKOWR \KHUAYHYHWRAN \SOABFHYHG DFDK SD P HOAQ@HK R UHFHYLCY | UIRMRDDKDUA $ @VKDUHDQG\KDUH UHDIMGLQ RIP DARQSUMHIAGLOWHH
FRORICDAG ! LCDGALDONBMP HNKDYHEHHDUARCRARYHD DEOWAGAR UH GRAKHGFUDHGQ®P BHUR \KDUY/UAXANY |URP \KHS HYHYHGEVRAN 6 SOV

1RM  9DMVR 3UHHOMMRODQGEXP P DU R 6LIQU LFDQVS FFRXQWQ) 3RTAHY
YDUVR 3UHHBIRY
3UGASBVR &RORIEDIR)

7 KHFRQRICDMS | LDADOWIP HOWLFOGHWWHIFFRXQNVR + LGRQ RXUZ KR RZ GHE\KEMADUHY DG HAMYAVLQZ KIFK Z HKDYHDFRQARTY | LOCADOQMMWMFOGAQ)
YOULCEGILQMIWVOMEY 9 ,(V  Z KHHZ HOMWHSUP DY EHHIADY ( QM¥WIQZ KIFK Z HKDYHDFRQARTY | LOGADAQAMMWHHDD FRP SUMHP VRN RZ GHG U-D0HWEM
RZ QHYKLS DQGP DEIHP HOWMSUMA/

7KHGAMP L(DIRQR DFRQNRINY | LCDCACOLQMIAXY EDHGXSROWHWMP VR WHIRYHQQ) DIWHP HOVR WHUASHRYHHQMEY LFOGQ) \WHHYDODMRQR W KWKHTS
B RMHURZ GHIKLS LOMIN || WHHDMY LVFROUGIGWREHDO , ( Z HGAMP LGHZ KHKHUZ HOUVHWHSUP DY BHHLADY  DQG\WHFRORIEDMWRHO |, ( VIRUZ KIFK Z HKDYH
GHAMP LGHEZ HIVAWHSUP DY BHHLADY |, | \WHHQIMY LQZ KLFK Z KRG CQLQMMER/GRAP HAAKHGH IQWROR D9, Z HHYDDDMZ KHMAUZ HKDYHDFRQURAY | LCDADO
LOMPKMRURKIK RXUYRI LOAMMVIOWHHMYY : HFRQRIEDMHQMYZ KHOZ HRZ QP RUAWDD  SHIFHWR \WHYRIM) \KOW/R DFRP ST RURKH.Z [VHKDYHDFRQARTY
ILCDADOIQMIMN

$ @P DMIDOQMFRP SO0 WBQORANRQY DQG EDDGRHY KDYHEHHRHIP LCDMGLOFRQRIEDIRY 5 H HHIFHVIQWHAI LOGADOWBAP HOMR GHACFRP H AW DMIEX\IEGIVR
+ LR WHANKROEHY DG+ LORQWRANKRTHY HIXOW  GH LAWGER RAFOCHRIFRQARTIY LOMMIN Z KIFK UBUHIANHRANGHRZ GHYKLS LOMIAVR RUFRQRIEDAG QRO
Z KR RZ QHG HMY DQG DUH U SR WG WEDUDAMD
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7KHSUEDDIROR | LOCADOWIAP HOVLQFRQRIP LW Z M8 QUMGEVBM/R $ PHIFD 8 6  JHHDD CFA-BMGIFFRQIY SUCASBY * $$3  UBINUAVP DIHP HOAR
P DNHHWP DIY/DQG DAKP SWRQAKDAZH HAAKHIP RQNV BRGNS DFFREQIO XOP DMUAKOVARXG AL HJIURP \KRHHIP DM/

6XP P DY R 6LIQULFDQ/S FFRXQIMY 3RIAH/

5 HYHQXH5 HFRIQURQ

5 HYHOHY DUHSUP DU GHIYHG | URP \WHI RTBRZ LQJ) VRXUAHY DQG DUHI HEHIDED UHFRIQ) HE DVHYLFHY DUHUHIGHHG DG Z KHFRIDPRMELOW LV UHDRIE® DAKUG $ P RQN
UHRHYHGLQDGYDFHR UAYHOXH UHFRIQURQ DU GH HUHE DV ACEL O

t

2 Z QHG DG GDHEKRMIUYHOHYSUP UKD FROMR URRP UHQIBY | RRG DG BHYHI H\VOBY DG RKMHUDCAMLY JRRGY/DGVHYIFHYIURP RZ QHG BDHGDG
FRORIEDAG QRO Z KRD RZ GHGKRAMDBURSHMY 5 HYHHY DUHUHFRUGHGZ KHDURRP V DUH RFFXSIHG RUJRRGY DG \HYLFHY KDYH EHH GHIVHUIHG RUUHIGHI G

0 DCDIHP HNHA/UW-BUAHOVHHYFDUHG URP. KRMY DG WP HKDUHSURSHWA\KDAZ HP DDIH X0 XQE-UERY WP FROUIFWZ LW \KHSURSHW RZ GHUDQG

KRP HRZ QHLY DAVRALDARYY 0 DEIHP HWHHYI URP KRMY XKD LQFOGHDEDHI HH Z KLFK LV IHIHIDED DSHAHQEIHR KRACUYHHY DQG DQLGRHMYHI HH Z KIFK LY
WSIFOD EDHGRODI U H5RUYDUCEBISHAHQMHR KRMBUR IWDQGLQWRP HFDH/P D BHKEMRAR DMEBMG WM QWUAKRE\R\WHRZ QHU QRUP 0D RYHUDRGH
FOBQED HIUSHIRG © HUFRIQ] HEDHI HVDY/UHYHHZ KHRHWHS LODFFRUEFHZ W WHMP VR \WHP D HP HOADIUHHP HOW) RULGRHQIYHIHY Z HUWFRIQ] H
WRVH P RQMKDIZ RXGBEHGHL \WHFRQAEFZ DAMIP LCDAG DAKHI LCDRDOWEIAP VDM 0 DOIHP HWHHYIURP \WP HKTUHSURSHWNY DUHIHHDD DI HG
SHFHADANBMGLOWWHP DRI HP HDI UHH-P HOADQG DHUHRIQ] HE DARHVHYLIFVOHSHURP HG

) UDQRNHIHAY U-SUAHVHAY HDHG LOFRQGHANRQ Z M WHIFHOUQ) R RHR RAUKRAMCEUDNE/ X0 XQGE-UBRY WP FROMPNVZ MW WHKRMRZ GHJ:  HROUHD
P RQKO | UDRVHUR DOV HH JHGHIDED EDHERQDSHAHQEIHR URRP UYHXH DvZ HOD/CESIFDIRQ DG LQUWDNRO! HVI RUGH. KRAMY HIMIQY \WHM WP 5 R DOV
I H/I RURXUI XOWHYLFHEUDGG/P D DOR LGFOGHDSHAHQEIHR JURW/I RRG QG EHYH.DI HUYHXHY DOG RKHUUAYHOHY Z KHIHDSSOFCE®! : HOOR HOQIHVZ KHD
FHYEQ! UDERKVHDI UHHP HQVDUHWMIP LQDAGHI® RUKHMHLYDFKDQIHIQRZ GHIKLS $ SSTFDNRQ DG LQMDIRQ! HAVDHUHRIQ] H3Z KHR DD YLFHY DQG FROBMRY/
KDYHEHHQVMEWEQM® SHIRP HGRADMILHGE XV JHIHIDED XSROH HPMRQR WHDIUHP HOAV HUFRIQ] HUR DBV DQGRMHUI UDGRKIVHI HAYDAKHI HY DUHHOQHG
Z KIFK 1VZ KHOTP DMIDOHYLFH/ RUFRAWRQ/KDYHEHHDSHIRP HSRADIMILHG

2 \WHUUYHOHV LGFOGH U HHVIHHDMGE. WHLGAGHBDAXSSRWWR. KRMORSHIDIRYY | RURZ GHG GDHG P DQHG 0G| IDAKMHGKRMY LGFOGQ) SXUAKDIQ)
RSHIMRY/ DQGRMHUUHQEAGRRP H 7 KVIGFOGIQ UYH U AHYHG | RUYHIGRUUHEDMDUDQI HP HQWZ HSDMASDMLQDYDP DI HUR KRACDQG\WP HKOUH
SURSHWY

1P HKDUHURYHOM/FRQIMAR UAYHOA IHGHIDAG | URP. RXUH LARQ* UDQ59 CFDARQ/NP HKDUHEXMGHN 7P FKDUHUYHHY DHSUCASIO JHHDAGIURP \KH\DBIOWG
ICDAQI R [HAVP SBIMP HKOHLIQMYDY G-HI-GLQSHSHMW GYHESHGRUDFTXUGHWHIE. XVRUB \MLLGSDMY 5 HYHXHIURP DGHHE-G\IP HKTUH\DBILY
UWHFRIQ] H5Z KHQWHPXWRP HUKDVH HRAAMGDELQAQ) \DBVAFRUEPADP LGP XP  SHIFHQAERZ QSD P HWDVEHHQUHFHYHG FHMSIQP LGP XP \DBVWUKRI®/| RUD
WP HKDUH SURMAWKDYH EHHQ DMCHS \WH SXUFKDVHLIV SHURG\R FOQRHD RUDUH XQGKDVH, SUHG DQGWWH UHIMAG UHFHYCEBILY GHHP HG\R EHFRIDAMED! © HGH HUUYHOH
UHFRIQUIRQI RADBV\KRDAER CRAP HAAKHVHFUMD * XU SHIRG/R FROXMKANRY UYHHI URP WP HKTUH\OBV LY UFRIQ] HEXQEHMWHSHAQIHR FRP SBIRD

P HARG , QWLYFDH DBV UYHHLYUFRIQ] HERQDRELI KWICHEDUYRYHIWHWMP R WHEDH $ GAURID Z HUHFHYH\VOBVARP P WIRQY/I URP. AHMIIQWMLLE SOV
GYHESHY\WDAZ HDMWNOQVHIR) \WHUMP FKDHIQHIRY : HUFRIQ] HUWHOHI URP FRP P IRV RQWNHVH\OBY DY/ LQAYDEY DHVRTS DG Z HI XOLEDKHVHYLFH
UL HOVXQG-UMH UAGHRRYH\DBY DI UH-P HONVZ M ARHGYHESHY 5 HYHHI URP \WHILGDGAQ) R WP FKDUHVDBVLY BRI Q) HE RQWH CFRUOCP HARGDYVHDHG
EDHGROWHRAMBAQ) SUGASIOLQMFMWNDMDGWUP VABMGLOHIFK LQAYIGOO LOGAQ) DIUHP HOV - HUFRUGDQHWP DMR XQRRIBRNEG CFFRXQIVDY/ DUBAIR)
R DBV UAYHOXH DARHWP HUYHHLY BFRIQ] HERQDWP FKDUHLQMYDOWDB! 6HHWH ) LOOGAQ) 5 HHYTEGY VHRMRQEHDBZ. | RUIXUKHUAVAXWRQR \WHSRIAHY
CESTFCEGIWR RAMP HKDUHI LQGAQ) WRHYDEGY : HDOR JHHDMUYHHYI URP FOE HIRTP HONIGGRMHU HY/ WQEIYR WP HKOUHXQW | RRGOQGEHYHDIHDBY
DOGRKM-UDCAAIY VHYLFH/ DARUMP HKDUHSURSHWNARDADHUHFRI Q) HG Z KHY XQWDUHUHOMS RUJRRGY DG YAV DHGHIVHHG RUHGHI G



T 2\MHUUMHDMVIURP P DQDIHG DG UDQRKIVHG SURSHINAY U BUMHNED URTIDGG UHDAMG FRIV FHMEQRKHURSHIDY FRWWR \WHP D) HG QG | UDGFKLVHG SURSH WA
RSHIDARY/ P OUNAMY H SHOHY/DQGRM-UH SHOHYDRRADMS Z W RUEUDQ5/ OUG KOG VHYLFH/ WD FRQMPXDI UHP EXHG\R XVE\ \WHSURSHW RZ GHYRU
SOGIRP |HFRIBARGLODGYDRHI URP \KHHSURSHMAY Z KHQWWHFRWDUHLGRXUHG 7 KHFRWASRGEQ) H SHOHYDHSUMHAGD/RK-UH SHOAVIURP P DEIHGOG
1 UDGFKVHG SURSH WY LORXUFRQRIEDAG AP HOVR RSHIDIRY WAXANY LOQRHIHAARQRSHDIY LGFRP H GBW RUCHACFRP H GRW

: HOWHUTXUHG\R FREDPWAHISEQS] H/OQG 1 HAVIURP PXRP HYRQEFKTD R JRYH.GP HDI HGAHY DQG WP IVWKHVHEDAN VR \WH CBSTFCEGHI RYHIP HOBCDIHAH/RQD

SHIRAFEDUY :  HKDYHD®J DOREWI DARQ\R CRAD/DFRIBRIRQDIHV - HER RABIQWHH\E] H/DQG ! HAVDQG WHH RUH WH DHQRMFOGGLQUYHGY : HBFRED
ACEON Z KHY\KH P RXQN DUHFRIBAMS DG UHIHYHWHACELONY Z KHQSD: P HOVOUHP DEHVR\KHCSSTFCEGY LQ) DAKRUMY RURKHUDSSURSUDM I RYHIP HOECDIHR

&DK DQG&DK ( TXLYDBRN
&DK DQGFDK HNXLYDBQNVLGFOXGHDTUKLIKO ONXGLOME HOVZ LW RUJLQICP DM Z KHYSXURDHG R WUHP RQMVRUGWY
5 FAUMRMG& DK DOG&DK ( TXLYDBRN

5 FMMAMG FDWK DG FDK HNXLYDBOWLGFOGHFDK EDDIGRHY HASEQKHE DAHRXUMNY | RURHYEIQ I XDUDQAHY GLEHIBHYHY JURXQG UGG SURSHWE HARZ V LOWKUIGFH
G-BRIWI RUDXHNZ HSDQVR CFTXLHDQG DEYDERHG-SRIWUHFHYHE RQWP HKIUH\COVKDADHKHIBLOHARZ. XQUDKHFRQMPA FRHG

$@ZDFHIRYS RXBINKCS FFRXQW
$ QDEBRZ DFHI RUGRENCIFFRXQNLY SURVLGHE RO CFFRXQIVUHFH.YDE®! Z KHQ GRWHY DUH SUREDEG EDHG RQKIMRUIFDOFRIBRNRQ DR DQG FXUHMEMCHN FRIEWR)Y
, QHRRUHY

, QMHORUEVLGFOGHXQIRT FRP SBIMGWP HKDUHIQMYDY WP HAKDUHLQA YD XQEHUFRQUAKANRQ D05 MG QGG UDARKRMUH KHT | RUIXAMUHWP RKDUHLQMYDOGYHBSP HA
DARXUMP HKDUHSURSHWY FRIBAIYHD WP HKOUHLQYHQRY  DVZ HIDYKRALQHIRUHYFROMMMY R RSHIDIY) \XSSTHAKDMDYHDSHIRGR FRQMP SIRQR RH\ HIURU
GW IXHWRRP \WP VDQG! RRGOQGEHYHDIHLMP V

71P HKOHLQHQRY 1V FOUHG DARHEZ HUR FRUNRURXIP DAG DLUYDOH W FRIVVR VHID EDHE ROWHUHDMYHVOBY YOOH & CBAICH SHIAWMUYDARADMGZ W RXU
WP HKDUHLQALYDOY DUHUH GRMG D/LQYHIRY . XQMDKHWP HAKDUHLQAM YD DHVRTS & RMMMZ W LQBMY SUIRINAH WP HKDUHLIQHIRY LV FIWL LHG D/DPXUHADA/GASIM
DQRSHDMY R FBIWDN AHB/ P ROV 7KHP DVUMW R \OBVDQGP DNANY FRIWLCRXUH-GVR VHIDNP RKOUHLQMYDY DUHH SHOHGZ KHOLGRXUWHG & HVRQGLHWIQG
LGRS HMEDHTY DQGP DN FRIVDUHGH HUHG RO D FRQUEFKQIDUYHHI URP \WHLQMYDOODBIKD/EH-QUFRIQ] HG

, QOAFREAHZ W \KWHCAFRXQMY \WBREDLB | RUFRIV DG WHLQMDOUHBORSHDNRQVR - WHOHXIMM SRRV Z HXVHWH UHDYHVDBY YDOHP HKRGR FRANI RXUP HKDUH

\OBY DG UHIHVQY LMY |, QDEAMRY Z HFRQMDID DAHNRXUMP HAKDUHIQYHIRY DQG U GRHADY P SRHSUWAQ) DOWWE HOMR P RAL\ \DBVSIFH , WY/ SRMEBIKDN
00 | XVUHAKDQIHYLORXUGHYHESP HNIG\DBW DM LV FRXG KDYHDP DMIDCH | HAARQWHFOWY LG YODHR RXAUMP HKDUHLQYHIRY DQG SXUADHFRP P W HOWIRU

WP HKOHIQHORY © HP RARURXUSURWANV DOGLOHIRY RQOQRYRQ) EDYDQGFRP SBIMOQHYDODIRQHIFK UERWY SHIRG\R HOXUHWDARHIQMORY DGSXUKDH
FRP P L\R HQWI RUQYHQRY CUHDANHGZ HUR FRWNRUP DUNAW

+ RMIQHQRUH/DHIHHDD YOOHE DAMHEZ HIR FRIWXMQ)  TLLALQ [LKARXW RU) ) 2 RUGHADT) CEGI YDOH
SURSHWDQG( TXISP HQW
SURSHWW DG HMXSP HQNUH UHRUGHE DAFRWWOG L QMIMISSTFIEGI R P DNRUFRQWUKRINRQ RUGHYHBRSP HABURVRWLY FCEAT] HG &RWR [P SUIRYHP HOMKDV \MIG\WH

HARQRP LF @ HRULP SURYHVHYLFH SRAQINICOUH COR FOSMUT] HG & CBNT) HS ARV CUHG-BUHALDMG RYHAKHLURXIP DAG XVH XCDYHY & RIVI RUGRUP DOUHBOLY OGP DQMIDFHOA
H SHOHGD/LGRAWG



' FBUHADNRQLY BHFREHE XMQ) WH WL KWICH P KRG RYHWH DAVAMIBANP DMSXVH XODYHY Z KIFK DHIHHDD DVIRZ V EXAIQIVOGIP SRYHPHQV - R\ HOWY/
IXQMHDGHIXSP HW W\ HY DGHRP SAMUHIASP HWV R\ HOY / HDHKRGLP SURYHP HQVDUHG-SUHADMG RHMWH\KRAMUR - \WHHXIP DMGX\VH XOOH EDHGRQ
\KHHXIP D/ CERYH ROMWH®DH\WMP

: HHYDODMWHFOLW LQJ YOOHR RUSURSHYW DOGHTXLSP HOAM \WHHDUHIQAFDARLYR SRMMIOP SOWP QM HSHURWP DQDIOMVR GAMP [GHWHUFRYHIEON R \WH
DAHAYFOLY Q) YOOHE, FRP SDUCQY WHH SHRMG XQEVFRXQMG | XMUBHFDK | BZ VAR MHGHAERRN YOOHR WHDWAN, | Y GAMP LGHG\WDAKHH SHRAMG XQEVRXQMG | XM
FDK | GZ VVDHBWWKDQWHQHAERRN YDOHR \WHDXHMEHH F-WR WHGQHAERRN YDOHRYHWHFKP DMG | LUYDOHLY BFR BHGLQRXUFRQRICDME WA HOVR RSHDAR)/
Z MMQLP SOUP HVWBRWHY ) DUYDOHLYJHGHIDED HAMP DAMGXMQ YDODMRQWAKQTXHAKDNRQUGHMHGAWRQAGFDK | GZ VR \KHDIHAKMQ) GVFRXQADQGE FOEMIT] DARD
(DM/GHP HEWDRIEG! RAWHWSHR DAHADYZ HID/SUYDAQ) P DNANRQEURYY CESUIMIY UHFHMP LOUMBQRAIRQYLQWHP DUNANGG 1| DESURSUDMDQG DYDME®
XUV DRGGHADBY SURFHHBYI P SHIAQ) RITHY

1 \KI| LFLHQAQ RIP DIRQH MMV U-DRIE® HXP DAMWHI QUYDOHR DFRQGURDCDAANANIP HONREDI DRY LFOGQ) HMURP HABOUP HADNRQMEMMNY ZH
UHFRIQ) HWHI LUYDOHR \WHREQ DARQZ KHWWHRED) DARQLV LGRS Z KLFK LV.IHHIDED XSRQIFTXMUWRQ FROMKAIRQRUGHYHBSP HADQE RAKMRXIK \WHQRP DORSHDIR)
R WHDWHWV

YXMQHN&RP BLCDIRQY

: HFRQMG-UDBEXMQHWFRP ELCDIRQ\R RFFXUZ KHQWWH&RP S \BNAVFRQIIRCR DEXMCHWVE! CFTXLY IWGHADMAVRUHDAW LOMMN © HUFRGWHDAHVIFTXUG
CEONYDAKP H3 005 RFRURTILY LQMAWVDNIUYDXHDYR \WHIFDXOMUWROEM LFOGQ) D) FROMYHONRMGHDIRY © HHYDODMVAYHIDO CRRY LGFOGQ) P DNV
@I RUMP LOUDMN H SHRMS I XMUHFDK | BZ VAVFRXQIMG DM DENAME UDM/DQG U BOFRHP HWRWYRUAHDAHMR GAMP LGHOQCSSURSUDAMI DUYDOHR WHDWHN

$ FDXAMUWRQ UHDWME FRWV \KFK DV GHA@QIHFH G 0C0QG DHARXQY | HHY DHH SHIHGLQWH SHIRG LGRXUWIHG DG DH QRSN HS RUDSSTHGLQAHMP 1QQ) \WHIDUYDOHR
\KHOFTXUHS DMV

) LCDQAQY 5 HAH.YDEGY

: HEHICHI LDGAQ) UAHYTEGVDVI L(DGAQ) DUIDGY HP HOMKDA-SUHND FRQMFXDOUI KWR UFHYHP R HWHURQGHP DG RURQ L HSRUGHALP LTEBIEDMY Z KLFK
DHUFRIQ] HG DY OO DAHAQ RUFRQRICDM EDIFHKHHV :  HUFRGOO LQGAQ) UHAHYEGYDATP RMY HEFRUWQPXAUMNG B WP | L((DERQ) WRHYTEGY : H
UHFRIQ) HLQMIMNCGFRP HDV HILGHG DQG SURYLGHDQ DXBZ. DGAHI RUFDFHIMRQV DG GH DXV - HKDYHAYIGHERXUILGDEAQ) UHFHYCEGVIQR I R SRUNRIR VHIP HONVEDHGRQ
WHEYHIR DJJ U DARQDAZ KIFK Z HGHYHIRS DQG GRAXP HOADM WP DIF P HKRGRBU\ \R GHMIP LQHWWH DXBZ OFH | RUBDQ @Y YDHG ROWHULQWICP FDXUP HOMIMN
FKOLCRALMIVY DG RXUP HARGI RUP R DG DWHMQ) FUEWIM Z HKDYHGAMP LGHSWHFDWMAVR 1LDEAQ) UFHYTEGVAR FRUMGRIG\R RULGHOIVIHG SRWRIR
\HIP HQNDVIRTBZ V

$ 7P HKDUHILCDGAQ) UHAHYDEGVFRP SUMHEDDYUHDAMGWR RXUILQIGAQ) R WP RKDUHLQAYDOWDBY DG WRXUGE. WHXQEHDLQ) WP HKDUHSURSHWY © HGHMP LCH
RXUMP HKDUHI LD WHAHYCEGWAR EH SDAMBHEDHG ROWHFRQUPMIOMP VR WHIGEYIGOCP RWDIHEDDY : HUFRIQ] HLQAUMMERP HRORXUMP HKOUH
ILCDACQ) UFHYTEGVDVHIGHS 7 KHLQAMIDM KDL HG RQWKH R/ FRUHDMAR WHUMI SUR LBIR \WHERURZ HUDAKHWP HR SXUKDHDQG\WHSHA-QIIHR \KH
SXUKDHWDAVI LRGP R RKMHUICARY : HP RARUWHRU-EVNOMN R RAUSFHYIEGVRQOQRYRQ) EDLY :  HHYDODMKLY SRWRIR FRIAMHD |RJ
XFROAMEONY MFHZ HKRBD@IHIWRXS R KRP RIHIHRAARP HKOUHI LDIALQ) UFHYTEGY Z KIFK DHIGAYIGDOD LP P DAIDO 7 KHHDUHR VLI QL LFDQV
FRFHMDMRY/R FUHEWANZ WD) LQAVIGOTFRXQMEDW RUURKSVR FRXQAMSDMNAY © HXVHDWAKQTXHUH HIHG\R D/ MBI SRRCDCDOMY DAKHEDLY I RU
GHAMP 1QQ) RAUIHHICUHYHUATXLUP HWRQRXUMP HAKDUHI LQOGALQ) WAHYDEGY 7 KHDGDTR R \WHUHIWG DIRZ DOFH| RUBDQ GRW/LY GAMP LGHGE
P DQIHP HQAKURXIK DDOMYR VHYHIDO CRRLY \KFK DY FXUHWFRGRP LE FRAWRYDGLQGAMY WHIB/ DvZ HODAKH\GHALLLF UMN FKOLERAUMIFVR \WHSRWRIR
LFOGQ) DAXP HGGH DXOVDMY DILQ) DGKIMRUFDCY UM R VR \MHHUFHYTEGV 7 KHDIBRZ OFHI RUGIEWLY P DQBCHS DADGYHIGHP H3DEHOME
P DQIHP HMEDHGRQDSHIRAF DTOMYR \WHP RIDJHSRWRIR 2 FHDQRMLY (D VSDWGBHRUYGHMP LGHG\R EHXQFRIBAMEBISUR MR G VSDWBH ZH
AHDVHOFAXQY) LQMIMWADGS UYHYHWHIFFOGLOAMMFRIQ] HG XS \RWDV/SRQA: HOSS® SD P HQVZ HUFHYHI RUBDDY LFOQQ) WRHLQGQRQ CFROCOABMY \R
P RQNGHLQWHI RTBZ 1Y RG-U VHYIAQ | HY OMADIHY QMG SUGHSID:  HUAKXP HIQMMWIFAXOO RUGDD/| RUZ KIEK Z HKOG SUMRAD AHDHG
CFAXQ) LOMMWRFHWHEDOLOWWDD G VSDWGH : HIXE WAHYHI RUDWP RKOUHI LDGALQ) UHFHYTEGILQWHP RQK | REBZ LQ) \WHEDMWKDANHGDOLY
@ VSDMGHDGE VEHNHQ® Z HZ UMMR | \WHXQPREBRMEB! GRM DI LQAH UAHYHRGFHWHI RIFBRKUHSUIRFHW LYV FRP SBIMOQGZ HUFHYHWHGHG | ROWH
IRBFRHGXQW



$ 2 \WHUILQDRQ) UFHYCEGYSUP DO FRP SUMHLQR YIGOOBOV DG RIMHMSH/R XQHXUGI LQIGAQ) DUDQYIHP HWSUIRNG-G\RKRAMIRZ CHY :  HIGAYIGOD DAHW
DO LD UHFHYCEBVIQWMY SRWRIR | RUFRTPRME @I DJGLP SOWP HOA: HP FDKUHEOQLP SDUP HOWEDHG ROWHSUHWDOHR H SHRMG I XMUHFDK | BZ
QVFRXQMG DAHEDQVH | HANHLQMMWDM ) RULP SIUHG GO Z HRABEDK DVGHALLLF [P SOUP HOABMAYHI RARHG | HIHFHEHE HOWHUFRG-GLOMIR HOAQWH
EUQDIGWHSWAHWODHR \WHH SHRAGIXWUHFDK I BZV : HER GRABFRIQ) HLQMINCFRP HROXQHXUGI LQDGAQ) R KRMORZ GHY/| RUGRM/AKDAILHI BDAU
WD @ VSDMGHDGGRID UWAKP HIQMIMBFRIQURQL WHI LQDGAQ) WRHYDEGIEFRP VAWM. HIXE BHYHXQHXUHG! LCDGALQ) \RKRAMORZ GHYZ KHQZ H
GHALP LGH\KDAIH UHFHYDEGY DUH XQFRIBANEBI DG Z KHQ DOFRP P HADM WDRIEGIP HIQ/R UFRYHIQ) \WHUHFHYCEGI EDDFHYKDYHEHHDH KDOAMG

, QR HOVLOS$ | LADMY

: HKRGLQHXR HQWVLQDH LIDMAKDBUP DUO RZ QRUBDHKRMY XQEHRHR RUGMPWRAEIY |, | Z HER QRWDYHDFRQARIY | LOGADOQAUMNOQWHHW Z H
CFFRXQIVRUKHLQMR HOAKMQ) \RHHDXAW RUFRWP KRG © HOFFRXQIVRULQYHWR HOVXMQ) WHHDXAW P HNRGZ KHQZ HKDYH\WHCELON R H HIAVHWLI QI LFDQAK) OHFHRYHU
WHHQIMY WSLFDED \WWURXIK DP RUMWKIQP LQIP DOLQYHWR HQW, QYRR HQWLQDH LIDMYZ KHIHZ HRZ QGWAKDQDP LQP DOAQYHAR HNIQGE DHRNEGIVR H HIAVHWIQLLFDQV
L OHFH DUH CFFRXQIMG | RUXQEHWHFRWP HNRG

2 XUSIRSRWRDMVKDHR HOQQIV RWHY TURP RUHIXW P HKRGLQYHWR HQWVLY SUHMG DVHTXW [QHIQQIV RRHY [URP XCFRQRICDMS DN LADMVIQRXU
FRORICDME WP HQVR RSHIDNRYY ' IWMEXWRQV 1 URP - LQYHWR HWLQ XCQFRQRDIEDMS HUWY DUH SUAVHMG DY BQRSHIDIY CRRYW LOQ RXUFRQURICDMS WP HOVR FDK
1BZ VZ KHQWAK GMMEXNRQ/ DUHD UHMOQ RQLOYHIR HQV - IMMEXWNRQY I URP - XCAFRQRIEDMG O | LADMY DUH UHFRGHE DY BRLOQYHXNY . CRRYWV LORXUFRQRICDMG WP HOVR
FDKI BZ VZ KHQ\XAK GQMEXNRQ)Y DIHDUWHMOR  LOQYHXY HOV

: HDWHWWKHUFRYHIELQV R RXUHDAW P HKRG DG FRIWP HARGLOAMWE HONVLL WHHDHIGEFDRYR SRMMDCLP SOUP HW, | DOLGHWIHG HYHWRURKOQIHIQ
FLURXP WBIGFHY/ UATXLLAY DO HYDODMRQWR GHAMP LGHL DOLQYHAR HOWP D KDYHCQRKHWDQ WP SRUDY LP SOUP HOAZ HDWHWAKHI UYDDHR WHLQYHUR HONEDHG ROFAHBAMG
YDODIRQP HKRERBILHY Z KIFK LGFOGHAVFRXQMGFDK | BZ VV HAP DAVR \DBY SURFHHB/DQGH \MDCCSSUIMIY |, | DQLOYHWR HOAWI UYDOHLYBHBZ. WD 1) YDOHDG
WHG-RICHLY FROIGHIHG\R EHRMHUWDQ WP SRIDY  Z HZ L@UHFRIQ] HOQLP SOUP HOARWLQHMXW IQHIQQIV GWHY 1URP XFRQRIEDAG D LIDMYI RUHTAW P HKRG
LOMHNR HOVRULP STIUP HWBRWHYI RUFRWP HXRGLOMWR HOVLORXUFRQRIEDAG\WIAP HOVR RSHIDARY/

, QFRIGHANRDZ \W WH2 RFEH WIQRMRQZ KHIE Z HEHFOP HDZ KRD RZ GG\KEMADY R DOOIADMR %OFNRH WH 0 HIHU  Z HUFRG-GRXUHTXWY
P HARG QMY HOVDAKHURKIP DG DUYDDH Z KIFK UAXGAGLODQLRU-DHR RAUKIWRLIEDCEDAY LOWRVH QMY SUP UKD DY/DUAKXOR DQLGFRUDHLQWHI DUYDOHR \WH
UDCHADMDAHVR \WHLOYHWRMHHQM 7 KHEDAY G HMFHLYEHQ) TP RMY HEDVDFRP SRHWR HDAW LQHIQQIV GWHY 1URP. XGFRQRIEDAG O LIDM/RYHUDSHIRGR
5SS IPDMD  \ HOY

* RRZL@

* RREZ LQUBUMHONHI XMUHHRGRP LF EHH IWOUMQY |URP RKHUDIMHVIFTXUHG LODEXMGHV FRP ELCDIRQ\WDADHCRAEYLGOD LGHNIHS DG WEODMY
WFRIQ] HG : HER QRATP RMY HIRRGZ LOD EXWIDKHUHYDODOMJ RREZ LA RUSRMMICLP SOUP HARQ DQ DQQCED LY RUDNRKHMP H/GAUCY WH\ FDULL HYHQVRURLUXP \NIRHY
LAFDMKDAMA/P RUHONHD WO QRAKDAHI DUYDOHR DU-SRIN XQWY/EHBZ WHFDUY L) TP RXQN/

$VSOWR \WHO HJHU Z HUFRGGIRREZ LOUHBUAHQM WHH FHW/ SXURKDHSUFHRYHAKHI DUYDOHR WHRKM-UIGHONIHG DAHVDQGAEOMY : HHYDDOMJIRRE LI RU
SRMMICIP SOUP HOAB FRP SOUQ) \WWHFDLWY 1) YOOHR RAUU-SRUM) XQWAR\WHUI DUYDOH 2 XUBBRWY XQWIDUHWH\CP HD/RXURSHIDAY VFHIP HQVDVGAAUEHGLO1 RM

YMQHNVEHIP HW :© HSHURP \KYHYDODIRQDQQOD RUDAIQLQAIP GDML (QAFDRYR [P SOUP HOV MV, QDQ \ HIUZ HP D HPRAR SHURWP DTXODMBMYH
DAHAP HYWR GAMP LGHZ KHKHUMA/P RUHONHD \WDQQRAKDAHI UYDOHR DU-SRI) XQUWAVIOH ARWVR WD LQ) YOOH , | Z HFDQGRAWBAMP LGH TXCDBAYHD \WDARH
| UYDOHLVIQH FHVR \WHFDW LQ) YOO RUZ HGHALGHWR B\ SDA\KH TXODMBMYH DA HOAZ HSURFH-GVR\WH\E R WG TXOQMBYHSURAHW , QWHI LUIKWKNG Z HGAMP LCH
WHIQUYDOHR HFK R RAUU-SRI) XQW 7 KHYCODMRQLY EDHG ROLQMIDCEIRWANRY/R H SHRMG | XUWUHFDK | 7 VDG RSHIDMY ST DvZ HaD/P DNANRGEWR)Y
UHDAYH\R\WHRSHIDIRQ/R RXUUERMY XQW , | WHHANP DAGI QUYDOHR \WHU-BRIMY XQW FHHBVIWFDLY LQ) 0P RQAIRREZ LR \WHUHSRIN) XQUWY/RAP SOBGDXG
WHVEFRQGVRG R \WHLP STLLP HOWRMAY QRAGHRHWDY  + RZ HYHU L WHFDUY LY TP RXQAR DUSRIM) XQWY FHHB/IWHXIP DAGI DUYDOH WHOWHVHFRQG RS P X\WNEH
SHIRP HG , QWHVHFRGGMMG Z HHWP DMWHLP STHGI DUYDDHR JRREZ LOZ KIFK LVGAMP LGHGE \ENGQ) WHI DUYDOHR \WHU-SRUNY XQWIQG DDA WARDOR W
DAHVOGACEOMY LGFOGQ) D) XQHFRIQ] HELQEQILEGIDAAN D/LL \WHUBRNY) XQUKOGEHHDOFTXUHGLQDEXMGHNFRP ELCDIRY |, | WHFDLY LQJ TP RXQAR \KH BRI
XQW/IRREZ L@H A3/



WHLP SOHG| DUYDDHR WDNIRREZ LOWWHH FRVLYUFRIQ] H5Z LMOQLP SOLP HOWBRMAVLQ RXUFRQRICDMG WIAP HOVR RSHDMRY/
lrecY,

: HRZ Q RSH.IDMOQG ! IIRAUHKRMY XQG-URXUSRINRIR R EUDQ5/ 7 KHMOHQR GICOUIXDRY  FROMPNIDFRP SHIMWH HFRGRP LF RURKHUI CRRLYWDATP AKHYX\VH XO
@QH/R \WHHEDG/OXG DFREQIO WHXVH XODYH/R WHHEDG/ DHARMGHHGWR EHIQEH QWM 2 XUKRACEUIQG SRWRIR LGFOGH/+ LORQ+ RMY  5HRW : DTRU
$VRUD+RMY 5HRW &RAIG+RMY SHRW &OFRS B +1080 &XUR $ &RMBAIRDE +IGOKY ' REBVUHE +LONQ ( PEDX 6XMME + LORD +1GNQ* DEHD, QQ
+P SEQB +1GRD 7WXE + LOFD + RP HZ RRGEXUMWE + IGROD0G+RPH 6XAMWE +1GRD , QDEAWR) Z HOOR GHYHBS DG RSHDMWP HKOUHSURSHWWAY XQEHRAUH LGRD
* UDQG9 DFDMRQ/ENGG

$\VWHWP HR \WHO HJHJ RXUBIIQG/Z HIHDWLI QHG DI UYDOHEDHGRQDFRP P RQ YOODMQWAKQTXHNGRZ QDAWHUHIH 1URP UR DBV C5SURTK &OGRS, B + 1GRY
&XUR $ &RBAIRDE +LORD 7IXE +IGRQDMG+RPH 6XMWE + LARQZ HHOXQKHGSRMD HIHJUDGG DAKAK WH  Z HHQRADALIQHGI QUYDOHY :  HHYCODMRXUEDR/
I RULP SOUP HOARQ DQ DQQXOCEDY RUDARKHAP HYGAUQD \WH\ HIULL HYHQWVRUFLURXP \WEIGFHV LA FDM\KDAMY/P RUHONHD WO QRAKDAKHI DUYDOHR \WHEDGLYVEHEZ \KH
FOUY LY YOOH |, | Z HFDQRAGAMP LGH TXODMBMYHD WDAKHI DUYDOHLYIOH ARWVR \KHFDW Q) YOOH RUZ HG-AGHWR B\ SDVWH TXCDBAYHDAMAP HWZ HSURFH-G\R WH
\E R RS TXOQIBMYHSURFH/ |, | DEUDGEV HWP DMG FXUHAVDLUYDOHLY GWAKDQ LW UASHRYHFDWY LQ) YOOH WHH FHWR \WHFDW QY YOOHRYHAKHBXMP DAG UYDOHLY
UFRIQ] HELQRXUFRQIRIEDAGWEMP HOVR RSHIDIRQYZ LWLQLP SOLP HNBRKAY

, QUQILEGIS WHVZ W) LQIWMS VHXO' YR/

- HKDYHRHIBEQ! LQAMOYHG LQICI LEGI DAHMKDAZ HHLQWIT UHFR.GHG DAKHU DUYDOHDAKHUP HR \RHO HJHU 7 KRAHIQBQILEGIDIMVARQAMNR P ODIHP HOW
DIGHP HV | IDGRKVHFRQAIRV GDA/ FHIBQSURSUHEL \WAKQRBILHYDQG RAUIXHIER DOV SIRIUP  + LGRD+ RIRY $ GAMWRIDD 7 HFDS\NT HAUHAWIQGLGRUP HQD
P DQIHP HNDQG | UROVH FRQMIPATFTXOMMNRQ FRAVDY | LQAM QYHGLQEQILEGIDAHN | QEQILEGIDAHNZ W | LQWXVH XCOYH/DUHIP RW HEXMQ) \KHVALLIKWICHP HKRGRYHU
WHUUASHRRYH FAIP DG XVH XODYHY

: HFDBMUT) HFRWLGRXUHGVR GHYHERS LQMEDOXVHFRP SXARUNRI B DUH DG FRAVVR CFTXLUHVR I DUHOFHQAY , QAMEDODGH WIDOFRWILGRAU-GLO FRQGHRAIRQZ LW
GYHBSP HYR XSIUDEHYRUHKDGRHP HOMKDABXOVQ DEAUMRD0 XQRNR DD DUHOOR FOSMIT HG 7 KHHFCSAB] HSFRWYDUHCP RMY H5RQD VAL KWICHEDUY RYHWH
HIXP DAGXVH XD HR \RHVR\E DU 7 KRV FCSLMB) H5 FRWVDLUHUHFR GG LORKMHL QI LE® DAV LQ RUFRQRIEDAG EDDRHWKHAV

© HUMEEZ DO QWM QYHGLQBGI LEGIDAHVI RULP SOILP HWZ KHQ AP \WECRHYLQG FDMWDARHUFDU LQJ TP RQNP D GRAEHUFRYHIE®! |, | \WHFOW Q) YOOHR CQDIHA
JURXS LVQRWBFRYHIE®! Z HUFRIQ] HOQLP SOUP HWRW/I RAWHH FHWR FOU Q) YOOH RYHMHI LUYDOHLQRUFRQRIEDAG\WIAP HOVR RSHIDARY/

+ LGRQ+ RORY

+ LORQ+ RRWLYDIXHIWR DOV SIRIUP SURYIGHGWR KRMY DQGWP HKDUHSURSHWY 1 HI® DOR RXURZ QHG GDHG P DRI HG D05 | UDAKMAG KRAMY DG\ HKDOUH
SURSHWY SDMASDMIQ\KH-+ LARQ+ RRYSIRIUP  + LGRQ+ RGRYP HP EHYHIQSROQVEDHG ROWHINSHIAQ) DARXUSDMASDCY KRMY DOGWP HKDHSURSHWAY DG
WURAIK SOMASDIROLOD  LADMESINGHUSIRIUP V : - KHOSRQNVOHHIGHGE, + LARO+ RCRWP HP EHY \WHSURSHW RUDH LADAG SDNGHUSD V-+ LGRD+ RIRYWEDHGRODD
HIXP DAGFRWEHUSRQVRAKHFRWR RSHIDIY WHSIRIUP  Z KIFK LGFOGHP DAMY SURP RIRQ FRP P XQEDINRY OGP LQDIR)DQG\WHHMP DAGFRWR [¥ 06

WEP SIRY/ + LORQ+ RIRYP HP EHUSR QN DUHIFR® XOAGOGGEP D EHUGHP H31 ROWHUIKVWRWEL DASDMASDIY SURSHWY D/Z HEDVI RURKHUIRRGY DG VHYLEH | URP
WULGSOWY ((FOGQ) EXWRATP WWG\R DL FOUBQEY AU YOFDMRQSOANDIHY \KRSSIQ) DQGAQQ) : HSURYIGH-+ LR+ RRYDVDP DN SIRIULP \R
SOMASDIY KRAMY DG\ HKOUHSURSHINY Z W WHREMAIYHR RSHDMY WHSUIRILIP RQDEUHIN HHQEDIVAR XV

+ LA+ RRYUHFRG/ DACELON UHDMGWR UYHHUFHYHG | URP. SDMALSDIY KRMYDQGSURIUIP SDMGHYLQDQLP RXQAATXCOR \WHHIMP DAMGFRWEHUSRONR WHI XU
WHEP SIRQREDQIDIRY : - HHYI DI HRANGHRXDUHAR DAMAQ GHMP LQGQ) WHI DUYDOHR WHIXYUHLY. DG UHE-P SINRQREDI DARQXMQ) WIANKFDO RUP XOVKDY/BURWRNXMUH
SROQNFGP SWRQ/EDHERQI CRRWAKDMFFOGHKMRUFDOH SHIHFH DOHAW DMR  EUDNIIH - SRONWDIZ LOGHYHUEHWEHP H5  DOHANP DMR WHSRQNMKDIZ L
HYHOXDD EHUGHP HEOQGWHFRWR UHP EXVAQ) KRMY DG RKHKLG SOV IQUASHRAR RKHUU-G-P SIRQRSSRIMQWAY DYDOEBIR P HP EHY 5 iYHHLBFRIQ] HGE
SOMASDIY KRMY DG UARWRID Z KHYSROMKDMKDHEHHRUHGHP HEI RUKRMOWE FHWLFDM/DBHXWGE. P HP EHYRUWHUGHLI GHYDAKHUASHRARYHSURSHWY

$ GAIWRDD ZKHD



P HP EHYR WH-+ LR+ RIRY® DOV SIRIUP WEHP [ DG AHWIFDM/DARXURZ GHG DG EDHGKRMY Z HUFRIQ] HURRP UYHDH LFOG-GLQRZ QHE DG BDHGKRMY
UAYHOMYLORXUFRQRIEDME WP HQVR  RSHIDINRY/

) DUIDXHO HOXUP HON  9DOMDINRY+ LHDUAK

) DUYDOHLY GH LGHE D/WH SUFH\KDAZ RX@S EHUHFHYHG\R VHEDQ DAFARUSD.GVR WD HUD CCELON LQDQRGH® WIQLRNRQEHE HHDP DUN-/EDWA STOWVRQWH
P HDAXUP HONEDM DQH IMBUFH : HXVHWHKUHH GYHOYDOOMRQKIHDFK, | RURDWI LFDARQR | UYDDHP HDXUHP HW 7 KHYDODIRQKIHIAA LVEDHEXSROWH
WIQSOHA R BAWRWHYOODMRQR DQDAHNRUICELN DVR WHP HDKUHP HONEDM , GBXWUH HUBLRDED \R\KHDAKP SINRQ/AKDAP DN-AEOMA SDQNVZ RXTE XVHIQSUFLQ)
DQDAHARUGCE@Y , GBXWP D EHREVHYCEGIRUXQREVHLYTE®! 2 EVHLYCEGLCEXW DUHLCBXWKDARH GRAKHDXXP SIRQ/P DUNA/SIMASIQVZ RXG XVHLQSUAQ) \WHDIARJ
CHON GYHESHGEDHGROP DNADBRANGHS | RP LGE-SHIGHNRXUAY 8 GREVHLYTEGILOSXW DHLCEWWKDAIH GRARURZ QDAXKP SINRQ/CERXVMMHGEDP DUNAABDMA SOV
Z RABXVHIQSUAQ) \WHDXFNRUCCEL DI GYHBSHE EDHG RQWH BN RUP DIARQ DYCLOEGILOWH AP WIGFHY 7 KHWUH\WUKIHIIAQ R ICBXVIVAKP P DU} HGEHBZ

F /HHD 9 DODNRQLYEDHEXSRQTXRMG SURHY XQOAWMMG | RULG-QINDCDWHN RUCCH O/ LQORRYH P DNV

$ /HHD  9DODMRL/EDHEXSROTXRME SUFH/I RMP LOUDKHN QG CCE OIAVIQTRAYHP DNV RURKHULCEXWAKDADUH REVHLYTE®H | RAWHDAVANRUCCELQN HWHJ
AUR® RIQAUAD | ROKEWIQNID \WHIX@MP R \WHLONKP HOWV

¥ /HHD 9 DODNRQLYEDHEXSRQRKHIXQREVHYTE® LCEXW\WKDADH M QU LFDQAR WH | UYDOHP HDMXUHP HQWV

7 KHRDWLLFDARQR DAHVDQG ACEMNYZ MMQWH YOODMRQKIHDK 1VEDHEXSROWHEZ HIBYHR LOBXVARDAM LI QU LFDQARWKHI DUYDOHP HDXUHP HONQIW
HQWHV 3URSHUFRIMILEDNRQR! | QUYDOHP HDKUHP HONVZ MMOQWH YOOOMRQKLIHIUK IV FROIGHIHGHIFK WBRMY) SHIRG 7KHXHR Gl HHWP DNAADAKP SINRQ/RU
HIXP DNRQP HKRG/P D KDYHDP DAUDCH | HRARQWKHHXIP DAGI DUYDOHIP RXQN

" HIYDIYH, QXWKP HQW

© HXVHGHUYDAYHLQMKP HOVDVSOWR RXURYHIDIVADAD\ \R P DL HRXUH SRXUHVR P DUNHNIMNY DARADMG Z WK | OFXDIRQY LOLQMADM/DQG | RULIQPXUMEA
H AOQHWDM : HUIXD® P RARUMHI LQOGADOMELOW DG FUHEWAINEQ) R WHFRXQMSDMEAR RAUGHIYDIHLQKKP HIV 8 QGHMHWLP VR FHYIIQGDQDI UHP HOV
Z HOMHUTXLHG\R P DQEQG-IYDRYHI LCDGRDOLQMKP HOVR P D HLIQMPMWNDAY : HGER GRVRMILQR GHIYDRYHI LCDGRLOCLOMKP HOWVI ROMDAQ) RAGHRIXDRYHSXERHY/

: HUFRUG DDGHIYDAYHYDVDIUYDOH 2 QWWHCDMWKHGHIYDAYHFRQMPAY HOMIG Z HP D GMI@DMWHGHIYDIYHDVRGHR \WHIRTZ L) DKHGIHR DI RMHDAMG
WIQLRMRQRUKHYDUCE@V R FDK IGZ V\REHSOG FDKIGZ KHIH DKHEIHR \WHIDUYDDHR DUFRIQ] HSDAHWRUGCE@MN  1DUYDOHKHEIH  RUDKHEIHR RXU
IRMIQPUHR H SRKMH  GHAQYHIR HUWHEIH  &KDQIHY/IQWHI DUYDDHR DGHLYDAYHWDAY TXOR LHG GALIQDMEDIGKLIK® HIHAYHD/DFDK | GZ KHIIHRUGW
LM HAKHEHDH R B-GLORM-UFRP SUKHLYHLGRRP H GW LOWHFRQRIEDAG\WEAP HOVR FRP SUHKHOUYHLGFRP H W XQIDKH DHUFDMILHGLOR HIQQIVIQ
WH\OP HSHIRG RUSHIRG/GAUQ) Z KUK WHKHEI HBWIQRNRQDH HAVHILQQIV &KDQIHYLQWHI DUYDOHR DGHLYDAYHWDAY TXO0 LHG GALIQDMEDIGKLIK® HIHAYHD/D
| UYDOHKHEIH DR Z WK \WHJ DQRUGWRQWKH KHGEI HG DAFARUCCELOUA WDAY DAEXBEGVR WHKHZ HG UM DHUFRG-GLOPUHYSHIRGHIQQV || ZHERGQW
\GHALLFDD GHLIDMDGHLYDMYHDVRHR \WHCERYH FKOQ H/IQWHI DUYDOHR XQGI QDMG GHUYDAYHLQKKP HONDUHUBRUAGLO PXUHMEHIRG HIQQIV / INE M \KH
LCH I HAYHSRMROR GHLI QDG GHLYDAYHLQAKP HON DUHUSRIAMGLO FXUHMEHIRG HIQQIV &DK I GZ VI URP. GALIDAG GHUYDYHI LOGADOLQUMKP HOVDUHFDWI LHG

Z MMQWH\CP HFDMIRY DARHIMP EHQ KHEIHGLOWHFRQRIEDAGWEAP HOVR FDK | BZ V &DK I BZ VI URP. XQE-WI DAG G-LIYDRYHI LCDGADOLQMKP HOVDUHLGFXGHG DY
DOLQYHAMY CRAYW LQRXUFRQRICDMG WM HWR FDK | BZ V

1 Z HGAMP LGHWDWZ HTXOW\ | RUDQGZ LG QDMD GHUYDRYHDVDKHEILQ) LOMKP HOAVDAKHGMIDIRQE@MZ HI RUP DD GRAP HWIDUHIMRQKLSV ERE H-OKHEILQ)
CRMMEY LFOGQ) \KHUM P DOIHP HWREVRMYHDG\DA | RUXQEHMEN.Q) YOURXVKHEIHWEQUOARY 7 KLY SURFHWLGROGHYP DKL) DOGHIYDAHAKDADHGMIQDMED/
FDK 1 BZ KHEIHAR\GHAL LF | RFFDAMG\WDQOANRYY NG DOGHIYDAMHYGALI QDMS DV LUYDOHKHEI HAR\SHAL LE DAHVDQG AR MM LORXUFRQRIEDMS EDDFHKHV
DOGGHMP LQQ) \WHIRMIQPUHER H SRXUHMR WHGHAQMWR HOAR WHI RULIQRSHIDIRQ! RUDGHAQYHR HYWHGIH

2 QDTXOUWM® EDLY Z HDXHWAKHH | HFRAVHIHWR RXUGHLI CDMGKHEIHY/LQR VEINEY \WH YDUDELOW LQWHFDK | GZ VRUI DUYDDHVR \RHKHE) HE DAVHVRUREQIDIRYY
XMQ) WH+\ SRHIFDD  HIYDIYHO HKRG 7 KLYP HKRGFRP SDUAVWHPXP XOWHRKOQHIQI DUYDOHR HIFK KHZILQ) LOXKP HARWKHPP XDWYHRDJHLQI QUYDOHR D
K\ SRHIFDCKHEILQ) LOXWP HQV



Z KLFK KD/WLP VAKDAGHQIFDED P DK WHFUMFDOAP VR \KHUASHRRYHKHE) HSWBQURNRQY 7 KXV \WHIK\ SRMHINFICKHEILQ) LOMKP HOAY SUAKP HEWR SHIHRA® R IVEARH
KHGIHGFDK 1BZ V , GH I HARYHIAW UAKEVZ KHOWHPXP XOMYH KO HLQWHI DUYDOHR WHKHEILQ) LOXKP HON FH-B/WHPXP XOMYHFKOQIHLQWHI DUYDOHR WH

K\ SRHIFDCKHEILQ) LOXKP HQA HAVFRQMXHKHGIHIFFRXQIMY SIRSHRAYHD Z KHWHGHUYDRYHLY QRAKLIK® HIHRARYHDVDKHGEIH \WHXEEHOLQ) KHEIHGSWIQLAIROLY QR
CRQHUSRECEG! RAKHKHEILQ) LOKNKP HIW S IVARTS WP LODMG RUH HIAVHG

S&XUHA 7DQMIRY

7KH8 QWGH\DAVGRIU 86'  LVRXUWBRY PXUMER DOGMKHIXQRIRICRXUHA R RXUPRQRICDMS DG XFRQRICDMS HMWVRSHDMY LOWHS 6 7KH
IXQRIRICAAUMR. | RURUFRQRIEDAMS DG XFRQRIEDMS HMEVRSHDIY RANGHR WHS 6 DWKHPXUHER R WHSUP 0¥ HRERP LF HYURGP HOANQZ KIFK WHUASHRMWH
HQIWV RSHIDAY $ WHNDQG CCEL QNP HDKUHGLO! RULIQPXAUMAHY/ DHWIQMAGLQRS 6 DARHSUAYDAQ) H AKOQHWDM/LQH | HADV/R \WHI LCDGRLCONBM HNEDMDQGWH
UHDAMGI O.QVDG G QAR DESTFCEGIGH HUHGLGRRP HVE] BV DUHUH GRMGLQ DFRXP XOWGRK-UFRP SUKHOLYHLGFRP H GBW LQRXUFRQRICDMS EDDFH\KHHV , FRP H
DQGH SHOHDFFRXQN DUHWMDQDME DAKHDYH.D HH FKOQIHUDAMI ROWHSHIRG * DQVDIGERAYI R | RIMIQH FKOQIHUDMAKDQ) HY UHDAMVR WIQLRAIRQY GHIRP LQDAGLOD
PXUHR RNHARDQDOHIMYVIXGAUREDOAXUHR RUQAFRP SIQ UFHYTEGY DG SD CEGV GHIRP LCDMGLODRXUHEF RKHAKDQDQHIMVIVI XGRIRDOPAUMEA. WDALH@RAR
DEY WP LR HOADMHDHUFRIQ] HED/IOQ GW RQIRMIQPUHA WIQLANRY/LQRUFRQRIEDAG\WIAP HOVR RSHIDARY :  KHHFAHIBOQ\SHAI LF FMGHFH
LQAFDAVLQMFRP SI) UHFHYCEGY DG SD CEOVZ LORAEHVANBGLQWKHI RUAH-TEGI XMUHOGGDHR DO WP QDMUH JOQ/DIGERRAVIURP | RULIQH FKOQIHWDMAKDQIHY/
DHUFRIQ] HGDYRK-UFRP SUKHOLYHLGRRP H GW LQRXUFRQRICDMG WP HOVR FRP SUKHQUYHILGFRP H GRW

» QUXUDQRH

© HOUHVHD LOWKUHG RUBRAYXS \R RANKLLG SOV LOKUDGFHGHEAMEGY | RUIHIHDOITEMN DAR QCELON DUGZ RIHY FRP SHODIRQDWRXURZ (H5 BDHE OGP DIIHG
SURSHWAAKDASDMASDMIQRXUSIRIUP V - HSXUKDHLQKUIFHFRYHIIHI RUFDIP TP RXQMKDA FHHGRUGHANEGIREQI DIRYY , QDEIAMRY WURKIK RXUFCBIYH
LQXIDFH\KEMADY  Z HSOMASDMLQDUHQAUDFH DU HP HYWKDABURYLGFRYH DI HI RUDFHMIQSRWROR RXUGHERMEBY 2 XUQXUDFHUAHYHY DUHFRXHG EDHG RO
RXUGHBAMEBY UHDMG\R \KHHXIP DAGXGIP DMFRWR FOP VAKDARFPXUHG GAUQ) WHFRYHIHG SHIRG Z KLFK LFOGHYRDIP VIGRXUHG EXVWCRWB BRWG | RUZ KIFK Z HZ LOEH
WASROUEB! 7 KHHHWP DYDHSUEOHGZ LW WWHDAMBZFHR RANMGHCRXMOUHY DG FRQAXEEON 7 KHXAP DMFRIR FOIP VIRUDFRYHIGSHIRGP D GLITHUIURP RURIILID
HXP DAV

6KDLH EDHG&RP SHODIRY

$VSOVR RU 2P QEXV, F-QIYH3@D WH 6\RN3@D  ZKIFKZ D/OGRSMGRY' HH-PBHU Z HIZ DGWP H YR UARIRMGMBRNXQW 568V
RIDOUHGWENRSIRY ROIRY/  SHIRUP DOFH YR UMMPWG RN XQWIOQG UARIR MG BN FRIBAYHD  SHURWP DOFHWOMY  DOGGHHBMG\WKDMXQW ' 68V \R
HIJLEGIHP SR HA/DQGALHARLY

¥ 568 VIHHDD YHMNQDDOOMNT HQVRYHNI R ROWUHH\ HOW/1URP \WHEDMR JUDQAR HXMGS5 68 VIHHIDD Z LOBEHVHMBG | RURXURRP P RQUWRFN Z W \WH
H A-BWROR FHMMOQLY DBV \KDAZ LAEHVHNBG LOFDK 7 KHIWBQAEDM | UYBOHLY HNXBOR WH FERUQ) WRAN SUFHRQWH@MR JUDQV

T 2 SIRVYHAMRHAKUH\ HOWIQHTXOCOQQMOQNEED HONI URP WHAMR JUIQNIGZ LOMP DM\ HOWIURP \WHADMR JUDQARHDUIHULL WHLQR YLDV VHYLFH
WP LCDAV 7 KHH HIFVHSUFHLY HDXCORWHFRMQ SUFHR WHERP SO VFRP P ROWRAN ROWHEMR JUDQA7 KHIUBQAEDM CLUYDOHLY FKAP DMGXMQ) \WHYOFN
6FKRBV0 HIRQ0 R3-D

$  3HJRP DEFHWKDUY DHVANBG DAKHHIGR DWUH\ HIUSHURP DFHSHIRGZ W SHIFHOAR \KH\KDUA/\KENMPAR CRKUHYHP HOMDHGRODP HDXUHR \KH
&RP S VVREDKOUHKRTH UM QUHDRYHVR WHVREDKDUKREHUBMOR P HP BHYR DSHUFRP S JUIRXS  UHDMYH\KOUKRGE-UWAMED  DOGWHRMU
SHFHR \WHKDU VEMAAR CAKLHYHP HQEDHFGRD  WH&RP S0 WHIQQIVEH RHLQMIWY SHOH LGFRP HY DOGG-SUHADIRQDGGIP RWDIRD (% 7' $
FRP SRXGDOOIWRZ WWDM (%7 $ &$*5  7KHWRBOQ®P B-UR SHIRIP DORH\KDUA/WDWHANEDHG RQHIFK SHURUP DOFHP HDKUH UMDY H\KDUHKRTHUUAMD
DG(%7' $ &$* 5 LVEDHGRQDQOFKIHYHP HWIRRUADNQHTIK FDH WDQJHVIURP DHRW  SHFHED RAW7 KHIUDQAEDMI QUYDOHR \WHUADAYH
\KDUHKREHUUBM QLY DB/ HAP DAGXVCQ) WHO ROM& DR 6L XOWRY DOGWHJIUIQAEDMI DUYDOHI RAMH( % 7' $ &$* 5 [Z DUB/LVHNXOOR WHFBRMQ) RN
SUFHRQ\WHEMR JUIQW

$ ' 68 VOHIMK-G\R RAUGE-SHIGH AR DG DHIXE YHMWGOUEQRQ | RUHMBEGIRQWHEMR JUIDN 68 VIHVANBG! RAVKDYR RXUFRP P ROWRAN Z KIFK O
GHIYHIEGIXSROWHHMHUR WP LODINRQR \KHLQAYIGODY



\HYIFHRQRXUERDG R GUHRRLY RUD RKBQIHLOQ FRQRO 7 KHI WA | LUYDOH LY HIXBOR WHFBMQ) WRAN SUFHRQWHA@MR  JUDQWV

: HUFRIQ] HWHFRWR VHLYLFHY UFHYHGLOWHH\KDUH EDHG SO P HYMIBQURIRQVZ W HP SB HAVDVHYLEHY DUHUFH YHG DG WHFRI Q) HHWHUD FRUMSROAQ) LGRUHDH
LQDBAMRDCENG LQFDSMICRUDFARXQVSD CEG®! CFRXHGH SHOHY DG RMHULO RAUFRQIRIEDMS EDDGFHKHAV G-BHIAQ) RQZ KHKHWHLOQKNKP HOVIWIQMG\DN \WH
HIMXWY RUGCELON FOWL LFDARQFUAMMID 7 KHP HOWKUHP HONREMRRYHI RAMHVHHTXW [ DUB/IVARHHMP DA DUYDOXHDAKHIUDQAEDMR \KHHTXNY LOANKP HOMKDAZ HOUH
REQI DAMGWR IMHKHZ KHHP SR HAYKDYH UHIGHUH-GWWH UMMV YLFH DOG VDY LHG 0. RIMHUPRQAMRQVGHAHADY R DLW UL KV EHCH IWURP \KHLQWAKP HOV 7 KH
FRP SHODIRQH SHOMHI RUDQLY DLG RIWL LHG DY DQHTMXW LOAKP HOAY UHFRIQ] HEUDEE® RYHMHUDAMMVHYEHSHIRG LFXAQ) DQHMP DMR | RUHUMUAY 7 KHUADO
VHYIFHSHIRGV\WHSHIRG GAUQ) Z KIFK DOHP SBR HHLYUHNXUHGAR SURMGHVHYIFHIQH AKDQIHI RUDQLY. D / LCALQW [¥. DUB/DMHP HDXUHG EDHE ROWHLY. DLEVI DUYDOH
DOGWHI UYDOHLY WP HDXUHG DR USRI COMXQMDKHCEDMR VHABP HOA&RP SHODINROH SHOHI RUHIFK SHIRG XQMHNMEP HOAYVEDHEROWHRKDIH RUDSRWRY
R WHRDQH G-8HIEQ) ROWHSHAQIIHR \WHUHXOMVAYLFH\WDADY EHHQUHIEHHG DANH U ER WY GDM LQWKHI DUYDOHR WHLQWIKP HOVRUHIFK WBRY) SHIRG
L(FOGQ) DOHAP DMR 1 RIHWMBY ) RUHWXUHUDAY CUH WP DMG EDHG RQKIMRUFDOHP SB HHWLP LODIRQY| RUHTFK JUIDAA FBH &RP SHODIRQH SHOHIRULY DUB/Z W
SHIRIP DFHFREEWR/ LY UFRIQ] H3RYHMWHUDOMMVAYLFHSHIRG L WA SURECEGIWDARHSHUIRUP DIFHFRQAWROZ LOEH\DIMLHG |, | \KFK SHURUP DOFHFRQAMRQY DHQRV
FROIGHIHG SIRECEBIXQIMDKH  RAFXU QR FRP SHRDIRQH SHOHIRAKHAHLY DB/ UHRIQ] H3

GFRPH7O W/

- HIFFRXQIVRULGFRP HVE] HVXMQ) WHDWHADQG CCELAM P HARG 7 KHREMRRYHY/R CRRRXQIGY | RULCFRP H\B HYDUH\R BFRIQ] HWHEP RXQIR B[ HVSD CEGIRUBH XQEE®!
| RUWHPXUHA FOU R BFRIQ] HWHGH HIHG\E] DWHIV DG CCELOMAAKDNHIMRE  FROATXHIFVIQI MU HOLY Z KIEK UAKOVURP QLI HIHTFHY EHE HOWHUASHRAYH
EDIVR DAFVOQGACEQNY DOGWHUI LCDCRDOBER W) 0P RXQN DG\ GWOQG\ FUEWAL |RZ 0GB/ HHUWHG\E DAHNVDQGACELOMNA DUHP HDAXUHGXMQ) HIRMG\E
DMVIQH I HRVRIWH\ HIULQZ KLIFK WHURSHRRYHWP SRIDY Gl HMHPHVRURSHIDY GWRAS FUHIWADLY | RZ DWB/OHH SHARGVR EHUHFRYHIGRUVENBS 7 KHUDD) DAROR
GHHWG\E DAHVDG\E GWOQGW FUHEWADLY | RZ DB/ FROMI HIYWSROWHIHHDAROR | XMUAWE] CEGILGFRP HOOGRMHUUAMIRMRQAKDAP D H IWKQGHWHE @V
R \WHMUVGRNROLQZ KIFK DGH HIHG\E DN LMV 9 CODIRDIBZ DFHY DUHSURNGHE\R BHOFEHVKAK GH HUHG\E] DAHMR TP RXQVP RUHANHD \WOQQRAR EHXGWP DM
DO HG

: HXVHDSUHAAUEHG UHFRI QURQ\WUAKRTS | RARH | LCDQRLOOWBM HBFRIQURQDOGP HDXUHP HOAR D\ SRUMRQ\IN-DLODWE WD) ) RUDTLGRRP HWY SRIMRYY ZH
ILEAMP LGHZ KRKHWY P RIHGNHD WO GRAVKDADMY SRMRQZ LAEH\KWEIGHE XSROH [P LCDIRY LFOGQ) BAROMROR D) UHDAMG D5SHDY RUDM DNRQ SURFHAHY
EDHGROWH\WAKQFDCP HIWR WHSRVMRY |, | MY/ GHAMIP LOHG\WDADSRIMRQP HAMMHP RUH CNHD WDQ (RABFRIQURQWUAKRT WHEHH IMBFRIQ] HELQWHI LQOGADD
DA HONLYP HDXUHG DARH@UI HIP RXQAR BHH VDAV IWDAMDD  SHFHMNHD R EHQJ U0 HEXSROVHNBP HON

5 HHQ® , WKHGS FFRXQIMY 3 URCRXGR-P HOW
$ GROMGS FIRXQIY 6\BIEDGY

LQSXDAWW  \KH) LODGADSS FFRQIQ) 6\IADG/YROG ) $6%  IWKHES FFRXQIG) 6\IQEDG/8 SADM $68 1R $68 B\BNP HOR &DWK
) BZV TRIIF SMWILFDIROR &HIQ&DK 5HHSWDQG&DWK 3D P HON 7KLV$ 68 DEGHMVHIKWSHALLE FDK | GZ IMXH/Z W WHREMAMHR BGAEQ) WHH M)
AYHUW IQSUFNH QL RAHPEH  \WH)$6%LMKG$68 1R $68 BB HR &DWK) BZV 7RILF SHIIPMGEDWK 7KIVS 68 BN/
P RXQNIHIHIDE GHAUEHS DV UANIRMG FDW DQG UMMPRG FDK HNLYDBOMR EHIGFOGHEZ W FDK DG FDK HIXLYDBWZ KHQUFRGAQ BHILGRQ) R SHIRGOGHGR
SHIRG\RIECIP RXQMKRZ QROWHWEAP HONR FDWK I BZ V 7 KHSURYIMRQ/R ERKS 68 VOUHH | HAWHI RUBBRWY SHIRGY/EHILQRQ) DWW HAHP BHU DOGOHREH
CSSTHEUARSHRYHY  HIL® DERSWROLYSHIP WG : HHBRMS DVSHP WWGE. WHWIEDS, \RHLD DERSV$ 68 DQG$ 68 LOWKHI R TXOUWAUR 05
Z HUEIAG DOSURUSHIRGY SUMAAG LOWHFRQRICDMG WIAP HOVR FDK IBZ V 7 KHOGRSWROR $ 68 AGQRMDHDP DMIDCH | HAARQRXUFRQRIEDAG LOGADD
DA HON 7 KHHIHAAR \WHDGRSWROR $ 68 RQRXUFRQRICDMG WHAP HWR FDK | BZ VVZ DAR LGFOGH UMMPRG FDK DG UAIRMG FDWK HTXLYDBQVEDDGRHVIQ
WHEHILQQQ) DOGHIGR SHIRGEDDGRHVR FDK UMWMRAG FDK DG FDK HDAYDBOW 7 KHRKOQ HIQUAMFMG FDW DQG WMMPRG FDK HNXLYDBQNZ D/SUMRAG QVFRHGLO
RSHIDAY DR LK) DRIV QG LDGAQY CRAMEVLQWH FRQRICDAG B HOVR FDK [ BZ V

,Q$ O \KH) $ 6% 1MWXHG$ 68 1R $68 , QRIAXY , P SAIMROR , QM6 XBRSLF 6LP ST\ LQJ WH3 UWHIBMROR ' HEWAXDCRH
&RW 7KV/$ 68 UHNXUH G-BNAXDR-HFRWUHDMG W DUHRIQ] HSGHEW



ACELON R EHSUMHOAGLOWH EDDGRH\KHANDY DAUHFWEHANRYI URP \WH G-EWICELOM UDKHAKDQ DY DO DAHAZ KLFK LY FROUIMMOAZ LK \WHSUAHOBMROR G-EWAVFRXQVDG
SHPLPV,Q8XIXW  \WH) $6%MKHG$68 1R $68 , QAU , P SXIROR , QAHAWEXBWRSLE SUAHQBRQ DG 6XBVHIHQW

0 HDWUPHR ' HEAMKDGHE RIS WRADWG Z W/ LCGH R & UHAVS UDQIHP HON Z KIFK RO LHAKDACEVHADOKR IMBRYHI XLADGRHLOS 68 | RUG-EWAXOGFHFRW
HDMWOHR FUHEWDQIHP HON \WHWEH R WHG( & Z RXTS QRAREMAMR DO HMY GH HUIK) DOG SUHIY G-EVAKKDGRH FRIVDY CQDAMNIGG VEHTXHQ® TP RWLQ) \WH
GHHWHGGEWMWKOFHFRWUDEED RYHAHWP R \WHOHR FUGWUDQIHP HOMHIDGBWR Z KHAHMWHHOHD) RAMEEQ) ERURZ LQIVROWH@HR FBEW
DUDQIHP OV HOGROMGS 68 DOG$ 68 UIRGHRIYHD DVR - D0 $VDUAKOVIBSIR IPDAMD P LARQR GEWARKOFHFRAWKDAZ HH
SUMRAD SUVHRAGLORNHIGRQ PXUHNDAHVDVR ' HAHP BHU DHQRZ LFOGHGZ MQEY \MP G-EWIGWP RKOHGEN  HHBRRG\R FROMMHSUAHOMY \KH
G-EVWAMNOFHFRIWUHDMG\R RAUGCH R FUGWILDQIHP HOVZ LWKLQRKHUGRQ PXADADAHN

,Q) LY WH) $ 6% LWKHG$ 68 1R $68 &RORIMDIRY 7RIF $P HYP HOM\R WH& RQRIEDINRQS DOMY 7KLV$ 68 P RAILHY
H LMY FRORIEDNRQIXLAIFHI RUUBR WY RIDQ] DARQAKDADHUATXLHGAR HYDODMZ KHKHAMH \KRXES FRORIEDMFHISIQ GO DOHMYA $ @6I DOHMNY DH\KEMPAR
UHHYDODMROXQEHMHUMMHG FRQRICDIROP RG-D:  HHBRMG D/SHIP WHWGE WHWEELS \RDGRSVE 68 DVR -0Q@Y XM DP RAIHGURSHRARYH
DSSURFK B\ UFREQ) DRXP XOWMYH H | HAADGWWY HOAR HIXW DVR - DO R DS IPDAMD  PLARY $ CAURDD FHBQFRQRIEDAS HIMAAKDAZ HHGRV
SUMRAD FRIGHIGY , ( VSURMNRWHOGRSMROR! $ 68 Z HHARQIGHIHGWR EHY , ( VIRUZ KIFK Z HOMWHSUP DY EHH LALDY DG FRQMHR EHFRQRIGDMG
IROPZ 1 DERSMRY SURUSHIRGO , ( QVFRXUAY GR RMIFOGHWH EDDGRHYRUCARYY DARADAGZ W WHHO | ( V

$ FFRXQIY) 6\BQEDLG/1 RVH/E GROAG

,Q) LW WH) $ 6% LWKHG$ 68 1R $68 JHDR TRIE  Z KK \KSHYHEVH MM IXAEXFHRQOFFRXQIY) | RUBDHVIQ/ HDW 7RSLF
DQGJHHIE WU DDBDAY (FOGQ) RSHIDMY GDHY \REHUFRIQ] HELOWHWEM HOWR | LOGADOSRMRQDVUWIKWR XVHDAHVOGGGDHIEQIVE, GWHY
7KHSRMRYV/R $ 68 DUHVR EHCSSTOHG XMQ) DP RA! LHG BNRVGHRYHDSSURDFK QG DUHH | HRARYHI RUBERWY SHIRG/EHILQRQ) DM HAHP BHU HI®

DERSWRQLYSHP IWHG : HOHPXAUWH® HYDODNY \WHH | HRAKDAKLYS$ 68 Z L@KDYHRQRXUFRQRICDMS | L(DADOXBAMP HQV EXWZ HH SHRAKLYS 68 \RRKDYHDP DMUDCH | HRW
RQRXUFRQRIEDNG EDDCFHWKHAV

,Q0 D WH) $ 6% LMKHGS 68 1R $68 SHHQHIURP &RMDANVZINEXMRPHY 7RIF  7KIV$ 68 \XSHYHEH/WHUYHHUBFRIQURD
IR HOVIQS HHDHS HFRIQUWRD 7RIF DG UANXLUAY HOMYAR UHFRI Q) HUAYHOXHZ KHODPXIRP HURBIIQVFRQIRCR . SURP IVHG.J RRGYRUVHLYLFHY DGV UHFRIQ] HELQ
DQCP RXQARDAIH GRVWHFRQUGHDIRQWHHMY H SHAMR UFHYHLQH FKOQIHI RARHJI RRG/RIVHYIFHY 6XBVHTXHOARS 68 WH) $ 6% KDV IMWKHG\HYHIDOUHDMG
$68V 7TKHSIRMMRY/R $68 DQG\WHUHDMGS 68 VZ LEEHH | HRARYHI RUXVEHILQQQ) - DO DQGOERSWRQDVR WHRIILGDTH | HANWHAMR -0
LVSHP WKG : HZ LOGRVOD DFRSWHQE WIELS 7KWYVS 68 SHIP IW\E RWIQMNRQCBSIRTFKHY BIRRSHRMHRUP RALHGUMNRGHRRYH : HOBVIMIHYDODMY RXU
WIQLNRQCESUIRTFK DQGH SHAAR UK DG-AMRQLQHI®

: HOQMASDMWKD/$ 68 Z L@KDYHDP DMIDTH | HAARQRXUFRQRIEDAMS | LQOGADOWBAP HON + RZ HYHU Z HH SHRABHYHOKH UHFRI QURQ UHTAMG R RUCFFRXQIGY [RU
RYRQ LR DOV OGP O HP HQVHHUAYHOXHY DG GUHRIHP EXCE® HAVI URP RXUP DCD HP HADQG | UDGRKIMVHD UHHP HODQG KRAD) XHAMBQIRNRQY DARURZ GHGOG
GDHGKRMY\R UP DQ\KEWTQNED XFFKOQJHS

© KUBIZ HOHFRQIMXGQ) \R DAANDORKHUSRMMICH | VR \WHWEELS Z HRXUHQ® EHIHYHWHSIRMRQVR $ 68 Z @0 HFAABYHHUFRIQURQDY | RTBZ V
L DSSTEDMRQ GG LQMWDIRY! HAVIRUGHE. KRMY HOMICQ) WHW WP Z LOEHUFRIQ] HERYHMWHWLP R \KHI UDGRKIVHDI WP HQW L. FHIBIQ FROMEPATFTXMMRQ FRIVUHDAMG R
RXUP DI HP HAIGG | UDGFKMVH D) UHHP HOVZ L@EHUFRIQ] HGRYHAKHWLP R \WHDI UHHP HOWVDYDUHGAIROWR BYHH D06 UL LGRHQYHP DEIHP HOVHVZ LOEHUFRIQ] HG
VRWHH WOAKDAMA/SURECEGIWDADMLI QI LEDQABYHYOCY. LAGRARFRXUD/DUAKOR | XMUHKRAMOBUR IWRUFDK | BZ V : HER QR SHRARH KO HVLQUAYHOXHUHFRIQUNRQI RU
FHVEQ FROMPAZFTXMANRQ FRWV RULGRHYHP D) HP HQWHAAR O HRARHERP SO0 IV QHAFRP HIRUDD | XQ@ HIUSHIRG : HOMHPXAUHQ® DAHMQ) WHHIHAAR \RHWBEG
ROLAWFAHP EXUCEGH HAY/UHDME R RXUP D) HP HWIGGE | UDGFKLVH D) UHHP HOW DG \WHCFFRXQICY | RURXUIXHWER DOV SURIUP - HFARQIMXHWR XSEDMRXUDMAAP HVR
\WHH | HRAKD/S 68 DG UHDMGS 68 VVZ LOKDYHRQRXUFRQRIEDAG ! LCDGALCONBM HONV DQGZ HZ LEEAVRERHI XUKHUP DAUDCH I HAW Ll D Z KHONGRZ Q



1RM  $FTXIMUWRY
700 ' HHIHG( [ FKDQIH

b XU WH\ HUHGHG' HRHP BHU Z HAHGSURAHBYIRP \WH\DBIR \WH:  DORU $ WRUD1 HZ. < RINVROFTXUWH DVSDWR D\ GHHUHGH AKBQIHR WHDOBURSHW
\KHIRTRZ 1) SURSHYWWY I URP VHIBLY DN LADWMG Z WK YDIFNWRCH DG DY XQUHDMGWILG SOV | RUDVRBCEXURKDHSUFHR HORQ

WHUARYWRP SBf FROMMMY R \WH:  DORU $ WRUD?2 DGR DQGWH++ LORQ?2 UDER YRIHAR UHHN 1Q2 UDQER ) GUED \WH YRR BHNS HRW
WH&DDO DUD5HRWG. H : HI\) GUD

WH5 HIFK5 HRWD. H : HIA) GUD

WH3DF  1Q60Q) DRMVR &DNRAD OG

WH- XQSH+ RAOEXSHWR Q& XSHWR &DNRAD

+H +H +H +H H

;. HIGPUWHGWIQMARQFRIWR. P LARQUARIQ] HELQRKHIOQ GW GRAQRXUFRQRICDMGWEM HVWR RSHDIRYYI RO\ HUHGG' HHP BU
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\KHAEDM
7IPHKDH' HEW
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7KHEHXUMYHG7LP HKDH' HEAWECRNHGE, DSBEIHR DIV FRQAY SUP DUO R DSRRCR WP HKDUHI LGDGAQ) WHFHYCEGWVWHRXUGE! | LI RWODIH/RUGHDVR
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$ GAWRY/IRA SRRV UHDAGWR\WHSURU HU

$ GAMRYVIRAS SRR/ UHDMGVR\KHPXUWHN HU

5 HOAWRYY/IRM SRVMRQYI RUSURU HILY

6HNBP HOV

/ CBHR VBMMR QP MINRQ/

&XUHER WBQUDWRQDERWR HQV 2

YODFHDMEGR \ HU




7 KHRKBQIH/ R RAUXQUHRIQ] HoWM BHH IWGAUQ) WH\ HOW/HGG' HHP BHU DG Z HHSUP DUO WHURXOWR WP VIGHWIHSG URWROHE DG VHMBG DV SDW

R RURQJRQI 8 6 |HEHDODGAW  HUFRIQ] HLQMAXNDQE SHIDBWY CFRHG UHIAG\R XQRHIBEOW SRUMRVIQLGFRP HWY H SHOHS$VR * HAHP BHU DG ZH
KIGOFFK-GOSSUR IPDAD  PLARQOQG P LAIRQ UAS-RIYHD |RAKHSD P HOWR LQMMWIQGSHIGNY : HOFFK-GOSSUR IPDAD  PIARY)  PIARQDEG  PLARY
GUQ \WH\ HWHEG' HPBEU 58] UASHRAYHD | FOG-GLOWHEDDFHR XAMIOQW SRIMRY/DVR ' HAHP BHU DG ZHH
PIIRQDG P IERY UASHRIYHD DXRADMSZ W SRUMRQAKDM | DYRIED WARYHEZ RXGSURVIGHDEHH VR RXUH | HRYH\E DM $ VDUAKOWR \WHH SHRAG

URROMRQR H CP LADNRQIMMHYZ I\ HGHIDO WM DG I RIHIQWS DAKRUIMAY Z HEHIHYH WY/ UHDRIE® SRMEBIWDAUQ) WHH W P RQKMVKHLP RQNR XQHRIQ] H>
\lf EHHIWZ [@GFHDHXSW P LARQ

: HILBILGRRP HVY WM/ LFOGQ) UMV RURKUNKEMGDUHY Z W | HEH IO MBMDQG | RIHIQMUMGRIRYY : HOMHXQEHUHI XOUDG WA DAWA WH, QMITD
5HHOHEHYIFH ,56 RORSHOM SRIMRY/ 7KHWP L) R \WHUAROMROR \If DAWLVKLIK® XQFHIEQ D/OHWHIP RXQN UL 0 \WDAWP D XGP DAMD EHSOGXSROWKEK
WAROMRQ &KOQH/P D WAXOVURP WHFRFOMROR RYRQ DXAW C5SHDYRUGM DNRQLQWEA GFD0! HEHICDGG! RHIQWE MUMGRIRQVRUIURP \RHUAROMRQR YOURXY
SIRHEQVEHEHQWHS 6 OUGIRMIQW DAKRIMEY : HOHQREIHNMEWAAWRS 6 |HEHDOGRP H\I H CP LDARQI RA FOWARURKIK $VR' HHPELU

Z HUP DOKEMAMR | HGHIICH TP LODINRVI URP NBMH CP LCDIRQV| URP DQGI RUHLIQH TP LCDARQ/R RXULGFRP H\B BIMOQVIRAKH\ HOY  \WMURXIK

Q$SUO  ZHUFHYHG @ / HWLYIURP \WH,56 DOGWHS HHOHS JHOVS HBRW 5$5 IRAH  DOG2RAREHU  \J \ HOW : HQWDIUHGZ LWVHYHIOR
WHSURSRVHG COXVF HOVIQWHS $ 5 1 LBGDI RUP DOCBSHIY SIRMATZ W WH, 56 DOGAGQRAP INHDQ WY SD P HOVUADMG\R WKLY DGWT KHIWKHVEHQ) SURMAMGLQCBSHIY
UHDMRDAHMRY/E, \WH,56 WDV FHMIQI RMIQPUHIR GHIRP LCDMGLQMIRP SOQ G0QVIURP RXUIRMIQVEMADUHAR MO8 6 \MEMGDUHAKRXGEH
UHRKOUIRM HGDYHDAW IRUS 6 1 HEHUDOLGRRP HVY SXUBRVHY DG FRQAMMM GHHP HEAYIGHIGYI URP \MAK | RIMJQUEMADUHARRAUS 6 \VEMADUWY — LQFOBXDMY \KH
CPRXQMR 8 6 \IJ CEGILGRRP HUAKGMY | URP RXUH LARQ+ RERYIXHMER DOV SIRIUP  Z HVKRXGQRABEFHIURWICGRRP HE\ \KHHMP DRMGFRIWR I XMUHUBHGP SURY/ BXW
UDKHNKFK FRUNZ RX@S EHGGREGI DANHWP HWHSROVDHUGHP HG DG AHMEIQI RHIQPAUMEA  GHRP LODMGGOQVIMKHGE, RHR RXU X HP ERXU \KEMADUH/

Z KRHIXQRIRICPUMEA V86 \KRXGLQAMGEHWDMD/MXGE RHR RAUVHILVMEMADUHY/Z KRHIXGUREDOXUWHR DKHHUR DOGWXVI RHIQPUHER JOQY

DOGEMAYZ W UAGHRAR \KFK BOQ/NKRXGKDYHEHHOP HDXUGLOHKRY IOAMGR 86'  $ GAURDD Q- DMLY ZHUFHYIGD @ / HWUIURP \KH,56 DOG\WH
5$5 IRMH' HHFPBU  WRJK I \ HOW 7KH5$ 5 LFOG\WHSURSRWHGOEWE HOWVIRW \ HOY' H-PBHU  WURKIK Z KIFK U GRAKH DLW RYHU
HIHAWR WHWKUHH SURBARG LKV | URP WRAK2 AREH 7 KRHSURSRVHE DEWWF HQVZ LODIR EHSURMAMGLQDSSHIY DG ! RUP DOCBSHIY SURMAVKDYHEHHD

\KEP WG , QURITD\KH SURSRVHG DOWME HOMVRXIKVWR. \WH, 5 6 Z RXG UAKOVQDEAMRIS 6 |HHIDN RZHGR OSSR LP DM P LARQ H FXQQ) LQMMNDIQG SHIWY
DG SRAQIMDMIMLGRRP HVY| B/ 7 KHSRUINRQR \KLYCP RXQAMIAGAR RXUH+ LORQ+ RIRYJIXHWER DOV SURILEP Z RXTB UKV DGHRUDHR RXUNXMUHY CCELO Z KH\KH
SRQNOHUGHP HG : HAMIUHZ W WH, 56 VSRIMRQROHTFK R WHHDIHWRQ/ DG LOMIGWR YLIRIRAO FROMMEP + RZ HYHJ DVDUAKOR UAHNGYHESP HOVUHIDAG
R WWH CBSHIY SURFHW QVAXWRQWDMDYHVENHQ SOFHLQ Z HKDHGAMP [GHSEDHGRORQJIRQ QVRAMRY/Z MK\WH,56 LWAP RHANHD \WDQRAKDAZ HZ LOGRN
UHFRIQ) HWKHI XQEHH IWHDMG\R AHMIQR WHIMKH/EHQ) DBSHIBG $ FFRAEQIO D/R ' HHP BHU ZHKDHUFRGBGD  PLARQXQHFRIQ] HEWY EHHIW

GVIMLGFRP HVY] UMMV DUHI HOHIDED \MEMAARH TP LCDMRQI RUDSHIRGR WUHHR | LYH\ HOW/DN\MUI LAY \WHUASHRRYHUAMD KRZ HYHU WHWEMH | HAWR 0 | HEHDON]
WUAQFKOQHYUP DOQNEMAARH TP LODNRQE, YOURXV B RUDSHIRG JHHIDM R XS R RH\ HIUDMUI RUP DOCRMLFDIRQVR\MHWEAL 7 KHWIMMR @R LWBNRQY| ROKH
I RUIQMUMARNRQ/IHHIDED UDQIHYIURP WUHHVRMO\ HOLY DAL LOQ) \WHUASHRRYHMVE] UMD

1RM (P S® HHYHH VB O/

: H\SRQRUP XOMEBIGRP MW DG LQMIDIRDO-P SB HHEHH IMBD0QY %4-HH WIHEDHEXSRO\ HOWR VHYLIFHOQGARP SHODIRD

- HKDYHDQRFRQUEXRY VNP HYBIDIQWHS 6 \WH ' RPHMF3@D  Z KIFK FRYHYFHEQHP SR H/QRWDLQ) XQROEHHIW 7 KIVSTRZ D/IWR HIRU
SDMASTONEHH WWFFUDVIQ WHH RUH \RH SURVIRMG EHZH WRE) DINRQLY HTMXCOR \WH DFPXP XD EHH IMREQI DARY 7 KHSTQDWHNZ LGEHXWGWR SD. EHHIWGHR
HP SR HVI RAVHYIFHWURKIK ' HAHP BHU $ VHP SER HAVKDYH QRATFRUHG DEAMRDOEHH IWMGFHWWDAMP H Z HGR GRAXME HVODY  RUSHMRQLQ @IRQDAXP SINRQ/
LQFDBXDMNY RXUEHH IWREDI DNRQI RAKH' RP HANF 300 7 KHDQKOCP HDXUHP HONEDMIRAH' RP HIME 3@QL' HAHP BHU

: HOORKDYHP XQMEBIHP SR HHEHH VETQAKDNRYHUP 0Q R RULQMEDIRIDOHP SB HV 7 KRHLGFOGH L DSTQWDNRYHYZ RIHYIQWHS QWG. LIGP \KH
8. 30D ZKFKZD/IW HWRIXWHN-YEHIFOOWRQ1 RYHP BHU



D06 L DQ® BHUR \P DIBUSTIQAKDAFRYHZ RIHYLQ YDURXY FRXQMVDIRXGG\WHZ RS \WH |, QMIDIRDCBMY/ 7 KHOQMOP HDAXUHP HWEDMI RUDER WHHSTIVLY
" HHPEU

: HOBHUTTXUG\R UFRIQ] HWWHI XQE-GWBIMYR RAUSHMRQ ST/ Z KIFK IMAKHGL | HIHFHEHE HHOWHI DUYDDHR SO DAV DQGWH SURVRRG EHH IWREQIDIRYY 1Q
RXUFRQRICDMS EDIFHVKHAVDOG P DNHFRUASROAQ) DEWKR HOWI RUPKDQ HVLQWKH YODHWKURXI K CFRXP XTAGRKHUFRP SUKHOLYHERW QAR \Bf

7 KHI RGBZ 1QY VEEBISUAHQVKH SURVRMG EHH IWREDI DARQ WHI DUYDOHR STIQDWHN \WHI XQGEHE WIY DG WH CFPXP XOWMG EHH IWREQI DNRQI RUKH' RP HUANE 300
WHS . 3MQDGWH, QMIDIRICB@MY/

' RP HMF3@Q 8. 3@Q , QMLCDARQDCB @QV

LQP LaRY

&KOQJHLQ3IRVRMG%4-CH V2 EDIDARD

%HH IWREQIDIRQDAEILQQQ) R \ HU

BHYLFHFRW 2 2

, QMINIVRWY

$ AXDUDORY JOQ

6HNBP HOV DG PXUEE HOV 2 2

(IIHAAR IRBLIQH FKOQUHUDAY 2 2

YHHIWSOG

9%HCH IWREQ DARQDVIGR \ HIU

&KOQHLQ3@$ WHV
) QUYDDHR STQDAMVDABILQAQ) R \ HU
$ PXDOHMOQRQSDRDRAN GHAR H SHOHY 2
( P SR HUFRQUEXIRYY
(1IHAAR IRBLIQH FKOQUHUDAY 2 2 2
YHH IWSOG
6HWBP HOV 2 2

) DUYDOHR SORQDWHVDMEGR \ HU

) XQG-GWBMYDAGR \ HIU XQ@EUXQEG

$ FPXP XOMEEHH MWREQI DR

$ P RXQVUFRIQ] HGLQWHFRQRIEDAMG EDDGRH\KHVFRQIMMG R
" RP HME3@Q 8. 3@mQ , QMCDARIDCB @QY

QP LEARY/
2 \WHUIGRQ PXUHNDAHN 2 2
2 WHUICEL DN

1 HAP RQABFRIQ] HB

$ P RQVUFRIQ] HELQIFRXP XDAGRM-UFRP SUKHILYHEWFRQMAGR
" RP HME3@Q 8. 3@Q , OMCDARDCB MQY/

LQP AR/

BURMYIFHRBHAW 2 2 2 2 2 2
$PRWDIRQR GHAIDQ

1 HAP RQABFRIQ] H5




7 KHRXP DMG XQUHRI Q) HS HABRWHY DG SURINHYFHFRWAKDAZ LOEHDP RWY HG LOR GHABHIRAF SHMRQFRWRYHMMH I VA0, HDUI RTBZ LQ) WHLQAFDIMG\ HOUZ HHDY
IRBZV

" RP HAAF3@Q 8. 3@Q , QMCDARCQDCB @QV

QP LAORY
8 QHRIQ] HEHNRIH/ 2 2
8 QHRIQ] HESURMNHYFHFRWY 2 2 2 2 2 2
$ P RQMXQHRIQ] HG 2 2

7 KHQGHAAHIRAF SHOURQFRWRIHAWZ DVDVIRBZ V
" RP HIMF3@Q 8. 3@Q , QMLCDARCQDCB @QV

LQP LARY/
6HYIFHFRW
, QMR
([ SHFAME M QROSDQDRHV
$ P R DNQR SURMYIFHFRRW 2 2 2 2 2 2
$ P RWY DINRQR CHABRW 2 2
6HMPI_QW 2 2 2 2 2 2
1 HABHIRAE SHOIRQFRWRHAW

7 KHZ HIKWG DYHIDI HDAXP SWRQVXVHG R GAMIP LCHBEHH IWRED) DRV Z HHDV I RBZ V
" RP HIF3@Q 8. 3@Q , QMLDAWRQDCB @QV

" DVFRXQADM
60D L MIRY 1% 18
SHAMRQLQ MIRY 1% 18

7 KHZ HIKWMG DAHID HDWXP SIRQ/XVHGWR GAMP LHQHABHIRAF SHORQFRWRBHEWZ HHDVI RTBZ V
" RP HME3@Q 8. 3@mQ , QMCDARCDCB QY

" VFRXQADM
([ SHAMGBIMORQSOODAHV

60D L MIRY 13 1% 1%
SHMRQLQMIRQ 13 1% 1$

7 KHLQYHXR HQNRBERRYHY | RUWH YDURXV SOQY DHSUHHYDIRQR - FESMED PXUHMARP HOG &R WP JUZ W R FCSMUD$ @SDQDAWOHP DDIHGE RXANGH
LOYHWR HOAP DRI HY/ DG GR QRAFOGHLOQYHR HQWVLQ+ LARQWRRN $ WHNDTBRFDNRQ DH UYL HS SHIRGFD®™ B\ \KHLOQYHXR HQWP DJHY

([ SHANGERY WP BM0/ROSOQDIMNDHGEHMP LGHEXMQ) KIMRUFDOSHIRUP DORHI RUGHEWDQGHIXW VHRXUMVKHTS B, RXUSTIQ/ DRMDOSHURUP DOFHR SOQDWHN
DOGPAMHONIGGH SHRMGP DUNAWRQEMRYY ( [ SHARG UMDY/ DUHI RUP XTOAG EDHE ROWH\ELI FADAFNITRFDIRY 7 KHVELI FADXANEBRFDIRQI RAKH' RP HME 30QD/D
SHAQWHR \RECSOQDAHN DVR ' HHP BHJ oG ZD/ SHAQNG  SHAFQMASRIHD 1QIXQB/AKDAQYHMQHDW VXM DG SHRHONIGG
SHAQMHASRIHD 1O XQBAKDAHINQ G-EWHRUMEY 7 KHVELI FADAHNDIBFDNRQI RAKHS . 3MQ0UGWH, QMIDIRIDBOQ/Z D/ SHFHADI XQBAKDAHINQHDAW
DGGENFPUMWYOEG  SHAHQANQERGIXQ/DVR ' HHPBHU oG UASHRAHD



7 KHIRTRZ L) \REGV SUAVHWH I DUYDOHKIHDFK R \REOSDQ DAMAVP HDXUHGDNVDUYDOHB DARNDMIRY 7 KHIQUYDOH/R / HYHD  DWVHVZ HIHEDVHG RQ DYDXDE®

P DNHABUAQ) [QRP DNRQR P LOIUI LDGADOQMKP HQNV 7KHIHZ HHQR/ HYHD DRHVDVR ' HAHP BHU 58C
" HAHP EHU
" RP HME3@Q 8. 3@Q , QM.CDARDCB QY
/ HHD / HHD / HHD / HHD / HHD / HHD
QP LR
&DK DG FDK HNXLYDBQW 2 2 2 2 2
( TXWIXQBY/ 2 2 2
" HEVWHRXUMY 2 2 2 2
URBGIXQW/ 2 2 2 2 2
&RP P RQFRIDAMHWKNV 2 2 2
2 \KHJ 2 2 2 2 2
7RED 2
" HHP EHU
" RP HME3@Q 8. 30Q , QM.CDARDCB QY
/ HHD / HHD / HHD / HHD / D / HHD
LOP LGRY

&DK DQGFDK HIXLYDBQN 2 2 2 2 2
( TAWIXQBY 2 2 2
" HENHRXUMEY 2 2 2 2
URGIXQW/ 2 2 2 2 2
&RP P RQFRIDAMHWKNV 2 2 2
7RED 2

. HH SPARFROQMEXMOSSIR IPDMD  PIAIRY  PIAIRQOMG  PLARQW\KH' RPHME3@OD WHS . 3MQONGWH, QMDIRIB@OYY ASHRANHD 1Q

$VR' HHPBU WHEHH IWH SHRMG\R BHSOGIQWHGH WLYH\ HOYDQGLQWWH D) J W0 Dl ROWHI LYH\ HOWWWHHWUZ HIHDYI RTBZ V
' RP HIWF3@Q 8. 3@mQ , QMODWRCDCB @Y

<HU LQP LARY

$VR -DQQY WH' RP HA¥ 3@QD0QGSORYP DQBICHS | RUPHIBIQGRP HIWF KRMY FXWHR® RUIRP HO P DIHGE XvZ HHP HIHGLQRDP XASBIHP SB HJ
SI$VR ' HHPELU WHP XGEBIHP SR HISOQKDGFRP BQHE STQDWHVR P LCIRQ DG D SURVIAMG EHH IWREQI DIRQR P LAIRQ

: HDOR KDYHSDQ/FRYHIQ) X0\ LQJ) HP SR HYDQGQRQ RINFHUAWARY \KH 6XSSBP HQECB@YY  %HH LWI RUWHE XSSEP HQECB @RV DHEDHGXSRQ\ HIWR
\HYIFHDGFRP SHODIRQ 61GFH' HA-P BHU HP SR HVOGQRQ R | LFHUGUHRARLY KDYHQRAIFAXHG DEAWROEHH IWXQEHMWHE XSSBP HQUCB@YY 7 KHHSDQ/OH
\HD IXQEGE XVOQG \WHHRH KDHQR SOQDAHVLRDMG\RSD. EHHIWGHWRHP SR HV $VR * HAPBHU DG WHH SR/ KOG EHH IWREQIDIRQY/R

PICRQOQG P ILARY WASHRMHD Z KIFK Z HIHI X CFRXHGLQRMHCCE MMV IQRXUFRQRIEDASE EDDIFHWKHAV ( [ SHOHLGPAUHGXQEHWHE XSSBP HIBCBMQ/| RAKH
\HOWHEG' HHPEHU ZD/  PICIRQDYGIRAMH\ HOWHGG' HHP B DG ZD/GWWID PILARY



- HKDYHYDURXVHP SBR HHGH LOHG FRQUBXMRQLOYHKR HONBDIYZ KHIE Z HFRQUEXWP DKL) SHA-QIIHVR HP SE HHFRQUEXIRYY 7 KHDIJWIDMH SHOHXQEU
WHHSOQARIBG P LARQGUQ) HFKR WH\ HOWVHIGG' HR-PEHU DG

1RM  6KDIHYDHG&RP SHODRRQ

: HUFRGG\KDWH EDFGARP SODIRQH SHOHR PLAIRD PIIRQDG P IARQGAUQ) WH\ HOVHIGG' HHP BHU DG UWAS-RIN ©
Z KIFK LFOG/EP RXQNVUHP EXFGE. KRAORZ GHY 7 KHVRBDE EHH WHRIQ] HSUHDMG\R\MYFRP SHODIRQH SHOHZE/  PLAR PR DY  PIAR |RUMH
\HOWHIEH ' HHPBHU 53] UASHRARYHD 6KOUH EDHGARP SHODINROH SHOHIRMWH\ HOWHIGG' HAHP BHU DG LFOGGHRP SRDIRY
H SHOHWD/Z D/UFRIQ] H5Z KHORHUEQUP DQQY) 7 DB/ JUDQAGLOFRIGHRANRDZ W RXAULQMICEXETE R HIQY YHAMGGUQ DG $ GAWRDD ZHWP LQDMGED
FDK EDHG (R WP LQPHQAYH SOQ DG UAYHYHG\WHDARALDMG CFFUCY WAXKAY LQDUHBAIROR FRP SHODIRQH SHOHIRUWH\ HUHGG' HHP B $VR
CHPEU 0G ZHORXG PUOR,DY; PLOR UASHRHD LQDFFRXQIVSD CEG! CFRXHGH SHOMYDGGRMHULQRXUFRQRIEDAG EDDGFHWKHAVI RU
FHVEQLY DBNFMBGLOFDK

$VR' HHPBEU XQUFRIQ] H3FRP SHODIRQH SHOHIRUXQYHAMG LY UB/Z D/ESSH IPDAMD P LARY Z KIFK LVH SHAMG\R EHUFRIQ] HGRYHUDZ HIKWMG
DHIJHSHIRGR  \ HOWRQDMILIKWICHEDMY 7 KHHZ HH \KOW/R FRP P RQWRFN DYDLOE®! | RU XMUHMKOFHXQEHMHEWN3OQD/R ' HHP BHU

$ @KDUH DG \KDUH UHDMMG LQ RUP DINRQKDYH BEHHQ DAWWRMG\R UH GRAHS HHYHEVRFNG6SOAGHHL RM - 2 WUDQ] DARY | RUNXUWKHIAVAXWRY
568V
7 KHIRTRZ LQ) \BEGI SURVIGHV L RIP DINRQCERXWRXUS 68 JUBQVI ROWHOWAUHHI VDO HY/

<HU( Q@G HHPEHJ

1 XP BHUR KD/ IUDQMS
* HIKWG DYH DI HIWQAEDMI DUYDOHSHMDH
) DUYDOHR KD/ YHIMG LOP LARY/ 2
BBBBBERBEERB
7KHIDUYDOHR KDWY/ YHAMGGUQ) \KH\ HIUHQGHG' HRHP BHU ZVOWWDRQ  PIARY

7 KHIRTBZ LQ) \REBI\XP P D] HV\WHORRYW R RXUS 68 VGAUQ) \WH\ HOUHQGHG' HRHP BHU

T HIKWGS$ YHDIH* WDQWV
1 XP EHJR 6KDLH/ ' DM) OU9 DXHSHJ6KDH

2 XNBEQ) DVR ' HHPBHU
* DM
9HING
) RUHWG

2 XNBEQ) DVR ' HHPBHU

2 IR
7 KHIRGBZ LY \EEGISURYLGHVLQ RIP DINRQ CERXWRXURSINRQ J UDQW | RAKHOWAKUHHI VDO, HOLY

<HU( Q@G HHP EHJ

1 XPEHR RINRQVIUDMS
: HIKWSEDHIHH HAVHSUFHSHMDAH
: HIKWGE DYHIDI HI UDQAEM I DUYDOXHSHMDH



7KHIUIQAEDMI DUYDOHR HIFK R WHHRSWRQJWIQNZ DVGAMP LGHEXMQ) WHYCDRN 6FKROV 0 HWRQRSINRQ SUALQ) P RGHY W WWHI RTBZ L) DXXP SIRQY/
<HU( QGG' HHP EHJ

( [ SHANG YR

" LIYIGHXG\ IHB 2 2
5 1WN | BHUDM

([SHRMWMP 1O\ HOY

BBBBBEBBBEBEEB

" XHVR TP MAGWIEQ) KR |RURKUFRP P RQWRAN Z HAG QRAKDYHVK | LFHNG RUP DIRQDYDLOEGIRQZ KLFK VR EDVHD U DRI DQG VKSSRUEGIHAP DMR \WHH SHAMG YRIWIW R RAUMKCLHSUEH $ VDUAKOV
Z HX\VHG DO DYH DI HKMWRUFDOYRIMNY R RAUSHHLIURXS RYHUDAP HSHIRG FROIMMMZ WK RXUH SHAMGWMP DI SIRQ 2 XUSHHIURXS Z DV GHMIP LGHS EDHG XSROFRP SIQHVIQRXULGBAY Z W \LP LOU
XGNP REHY DG LY FRUMMMZ W \RRHXVHG\R EHIFKP DN RXUH HRXWHFRP SHODIRQ

( WP DAGEDHGRQWHH SHRM 00RO H3GAYIGHIGSD P HVDMHAMR JUQM RMH 06 ROWRY ZHKIGQRSDQWRSD GYIGHIB/GAUGQ) WHH SHRRG\MP DAKHWP HR JUIQW

YDHGROWH\ LHI/R 8 6 ' HSDW HWR 7UDKY LOWKP HIVZ W MP LU SHRAMG@YH/

(WP DAGXMQ) WHDYHIIHR WHYHXI) SHIRGY IG\WHFRQUFMIOMP R WHRSWRQY/

7 KHIRTZ L) \BEGIVKP P DU HARHCRRW R RURSIRY/GAUQ) WH\ HIUHIGS' HHP BHU

© HIKWGS$ YHDIH( [ HAMH
1 XP EHJR 6KDUH/ 3UFHSHJUBKDH

2 XNBEQ) DVR ' HHPBHU
* DM
([HAMG
) RUHWG FOAHBGRUH SIS
2 XNBEQ) DVR ' HHPBHU
([ HAMEGIDVR ' HHPEHU

7KHZ HIKWGDHIDIHUP DQQ) FROFMIOMP | RURSIRY/RAMBQEQ) D/R ' HHP BHU ZD/  \HW
3HJRLP DCFHEKDUHY/

QLRHPEH  ZHPRAIHGRXUSHIRP DFHWOWZ KHIE Z HZ LOFRQMHWWKHSHIRP DFHWKCBVIUIQAGL) DG \R568 VEDHSRQD  SHIRHQV
CRAKUHYHP HSHIAHQIIHZ WWARHVEP HYHUMG) SHURGY D/WHRUILCDOLY. DB/ FROMI HOAKSROWHRADAUMIFHR \WH\SIQRIV ZKIFK Z DVGHMP LQG\WREH  SHIFHNSURECE®!
D HURIQIHS  PLARQR LR HABCH SHOHUHDMGWRWHP RAILFDNROR WHHI IOV G WH\ HOUHGG' HA-P BHU ; HZ .OUWHFRIQ] HOGAWRDCH SHOH
R PLAIRQIRP WHP RAI LFDNRQRHMHUP DQQ) WP VR WHIZ DB/

7 KHIRTRZ LQ) \BEEBISURYLGHVIQ RUP DIRQ CERXWRXUSHIRUP DFHVKDUHI WDV ROH@WARUHHI VDO, HOLY
<HU( QG5' HHP EHU

5 HIMYHG KOUHRTEHS HMD
1 XP BHUR \KDUVJUDQAG
: HIK\MG DY HI UQAEDM I LUYDOHSHAMDA
) QUYDOHR KDY YHAMG LOP LEIRQ/ 2 2

(%7 $&$*5
1 XP BHUR \KDUVJUDQAG
: HIK\MG DYH.DIHI UDQAEDM I LUYDOHSHAMDH
) QUYDDHR KO YHXRG LOP LERQ/ 2 2



7 KHIUIQAEDMI DUYDOHR HIFK R WHSHIRUP DOPH KDY EDHG RQUADMHWKDKRTHUHM DZ DV GHAMP LGHGXMQ) DO RQM& DR VP XTMRQ YDODIRQP RGHY LW \WH
IREBZ LI DAKP SMNRQ/
<HU( QGG' HHPEHJ

( [ SHANG YR

" IYIGHXG\ IHB
51N | BHUDM
([SHPAMG\MP  LO\ HOY

BBBBBEBBBEBEEB

' XHWR P MGWAQ) KR 1 RURXUFRP P RQWRAN Z HAGQRAKDYHVX | LFLHQAQ RUP DIRQDYDMOEBRQZ KLFK R EDVH D UHDREEBI DQG VKSSRUEGI AP DMR \WHH SHANG YRIWIWV R RXUMKDUHSUFH $ VDUAKOV
Z HXVHGDQDYHI HKIRUFDOYRIMMN R RAUSHHUIURXS RYHUDWP HSHIRG FROUIMAMZ [\ RXUH SHAMG\MIP DRKP SINRQ 2 XUSHHUIURXS Z DVGHMP LGHS EDHE XSRQARP SDQHVIQRXULQBANY Z WP LOU

BEXMGHNP REHY DG LY FRUMMMZ W \RRHXVHG\R EHIFKP DN RXUH HRWHFRP SHODIRQ
$ VAYLGHIB/DHDIKP HVR EHUHQHIMGIQWKDVR FRP P RQWARN DQG G YIGHIB/Z LARAFHSOIGVR WHSDMASDQVR \WHSHIRIP DGPHVKDUY XQBAWAKHWKDWY YHIAVZ HXWE] H3DAYIGHEG IHBR ] HRSHFHQW

YDHGROWH\ LHB/R 8 6 ' HEOWW IR 7UDUXY LOMKP HONZ LK VP LOUH SHAMGQYHY
0 IGSRQR WH  FOBEUA) SHIRGSUHFAHIAQ) WHHGR WHSHIRP DFHSHIRG

7 KHIRTBZ LQJ \EEBIVKP P DU HAKRHCRRMW R RXUSHIRUP DRHWKDUA/ GAUQY WH\ HDUHDEHS' HAHP BHU

5 HDWYHEKDLHKRTHUS HMUD (%7 $&%*5
: HIKWG$ YHDIH* LDQWV ¢ HIKWGS$ YHDIH* WDV
1 XP EHUR 6KDLH/ ' DM) DLW DOXHSHJEKDH 1 XP EHUR 6KDLH/ ' DM) DIU9 DOXHSHUEKDLH

2 XWEEQ) DVR ' HHP B
* M
9HMG
) RIHWGRUFDFHBG

2 XWBEQ) DVR ' HHP B

' 68V

* XU WH\ HOWHIG-G' HHP BHU DG ZHMKGWRRUGE-SHG-QMEURRY DG " 68V UASHRIYHD Z W .JUDQAEDMI UYDXHVR
DG UASHRIYHD

1RM  ( DUQQIV3HJIBKDH

7 KHIRTRZ LQ) \EEBISUHIVWHFOBX@IROR EDIF DGAOMGHIQQIVSHMDOH (36 $ @WKIUHADQG SHMKDUHIP RXQNVKDYHEHHQ DEWWAG VR UH GRAKHS HYHIH
6VFNGSOAGHHL RM 2 UDQ] DARY |RUXUKHUGVAXWRY

<HU( QG5' HHP EHU

QP LRV H A-BWSHI\KDLHLP RXQV
YDIE ( 36
1 XP HDRU
1 FACFRP HDMIEXVEEGHVR+ LR WRFNKRTHY
" HRP LLDRU
: HIKWWG DYHIDI HWKDAY RAMDEQ)
YDIF ( 36

" LOWMG( 36
1 XP HDRU
1 HAGFRP HDMIEX\BEBVR -+ LORQ WRFNKRTEHY
' HRP LLDRU
: HIK\WG DYHIIHWKDA RAMEEQ)
" LOWMG( 36




$SSIR IPDMD P LARQWKDH EDHGFRP SHODIRQLY. DUB/Z HHH FOGHGIURP WHZ HIKWMG DYHIDI H\KDUAYRAMBEQ) LOWHFRP SAIMROR GOWMG( 36 | ROKH\ HU
HGG' HHPEU DGOWWID P LARQLY DB/Z HHH FOGGIRMWH\ HOWHIGG' HHP BHU

XQGHMWHWDXY RAN P HKRG

1RM  $FXP XOWG2 WHI&RP SUHKHMYH/ RW

7 KHFRP SRHWVR  [FRXP XD REHJARP SUKHMYH®&RW CHAR B B ZHHDVIRTZ V

YODJFHDVR * HHP B

2 WHUFRP SUKHQLYHEWEH RUHUFOWL DR

$ P RQNUFDI LHG| URP CFRXP XM RKMHUFRP SUKHOLYHGRW
1 FNDUHVBHIRG RIHUFRP SUKHDLYHBRW

( XU FROUEXNROVR FRORIEDMS YDULEG LMW

YODFHDVR * HHPBHU

2 \WHUFRP SUKHOLYH W EH RUH UHFOWL LEDARQY

$ P RQVUHFDMILHGIURP OFRXP XOWWG RKHUFRP SIHKHQULYHBRW
1 HAPXUHOABHIRG RKHUARP SUHKHMYH®W

YDDAHDVR * HRP B

2 \KHUFRP SUAHKHQULYH W BH RIH B LFDINRQY
$ P RQVUHFDMILHGIURP OFRXP XD RKHUARP SIHKHQUYHBW
1 HAPXUHOABHIRG RKHUARP SUHKHMYH®W

YDDAHDVR * HRP B
BBBBBEBBBEBEEB

06  BFDAHWHUHIHRAAZ RXGKDYHEHHDDQNAOMYH

&XUHRA
7 DQUDMRY 3HMRQ/ [CEIOW ~ &DK) GZ + HaIH
$ QWP HON $ QWP HOW $ QWP HOW 7RED
QP LR/

 GFOGH/ QHNQYHRY HYKHSIHY/DIGLQAD HMW | RHIQPXUHA  WIQIAIRQAXDNIHR DAY WP LAY HADMUH



7 KHIR@Z Q) \REGI SIWHVDEAWRPAQ RIP DINRQCERVHFDWMI LFDNRQVRAWR  CFRXP XM RKHUARP SUHKHMYH®RW P RXQVLQ SDBHKHAH/IQAFDMD GRWILORXU
FRORICDMS IR HONR RSHIDARQ/

<HU( Q@G HAHPEHJ

LOP L@rRyY
EXUHRA WEQMNRQDEWWA HQV
6DBIDGANXAENROR |RHLIQDIN 2
* DOQVROQHAQYHIY HYRHEIH/ 2
70 BHHIW 2 2
7RECHAUMHA WIQUDMNRQ DEWF HAS-RDWL LFDARQVI RAKHSHIRG GHAR \T

SHMRQACELMN DEWME HW
$ P RMYDMROR SURWHYLFHFRW
$ P R DNROR GHARW
70 H SHH
7RBCEHURQACELON DWW HAHRIXL LEDIRQY| RAKHSHIRG GHAR \§f

&DKIBZ KHEIHDEWWE HV
" I DIROR LOMMWNDM\Z D5V 2 2
70 BEHHIW 2 2
7RECFDK | BZ. KHE)HDEWWR HQABFIWI LFDIRQY| RAKHSHIRG CHAR i 2 2

7 REOUHOMI LFDNRQ/| RAMHSHIRG (HAR \I

BBBBBBBBBBEB
5 HROWI LHG RAR CFRXP XOMEG RKHUARP SUKHQUYHGRW\R JOQRQVDBYR DAHNV GHVRUWH\ HIUHQGG' HAHP BHU DOGRAHIING BW GHVRUWH\ HIUHGG' HHP EHU LQRUFRQRICDAG
B HQVR RSHDIRY/

5 HRIDWI LHGRXWWR| CFRXP XOWMG RKHUFRP SUHHMYHEGRWRJIDQ GW RQIRIHLIQPXUWHEA WQLRANRYIQRXUFRQRICDAG WA HOVR RSHDMRY
5 HRIDWI LHGRXWWR CFFXP XOWMG RKHUFRP SUHKHMYHERWRIGFRP HVE H SHOHIQRXUFRQRIEDAGMBM HOVR RSHDNRYY
7KHE EHGHIVZ DVGW\KDQ P IEIRQIRAWH\ HWHGHG' HHP BHU DG

5 HRODWI LHGRAWR | CFRXP XD REHUFRP SUHKHUYH GWAR JHIH.IO DEP LQMADAYH DG RMHULQ RAUFRQRIEDMG WM HOVR RSHIDIRYY 7 KHAHDP RXQVZ HHIGFOGHG IQWHFRP SXIMRQR  GHABHIRAF SHORY
FRIBHHLRM (PSR HHYHHIVBMQY | RUDGAUREOQRP DIRQ

5 HROWI LHSRXWR | CFFXP XOMG RKHUFRP SUHHMYHGRWMR QMBI SHOHLQRXUFRQRIEDMG\WIMP HOVR RSHIDIRQ/

1RM  9BMCHWEHIP HONV

" XU \WHSHIRGY/SUAHRMG RAURSHDIR)YZ HHRJ DY) HELQWUHAMMPARSHDY VHIP HQV RZ QKIS P DI HP HOADQG | UDGRKVH DQGMP HWKDUH ( CRKVHIP HQAZ DY
P DQJHGWHSODMY EHFDAHR IWAMMPWFRQRP LE FKOUIR MMM

$VFR ' HHPEU WHRZ GIKIS \HIP FOMJFOGH  SURSHWW/\RBIIR WRPVARPSIMQ  KRMYWDAZ HZ KRD RZ GGRIBDH: R KRMRZ QG
B DFRQRICDMEQRQZ KR® RZ GGHMN 1Y KRMYRZ GGRUBDHGE. FRORIEDAMY, (VDY KRMYWDZ HHRZ GGRUBDHGE XGFRORIEDAGDILADAY : KOG
HIW IQHIQQIV GAHY 1URP XIFRORIEDMS O LADAYZ HHRMFFOG-GLQRXUP HDKUHR HIP HQAMYHHY Z HP DD HG\WHAHLQYHIR HQWLIQRXURZ GHYKLS HIP HWIG
WHUAXOVZ HHLGFOG-GLORXUP HDXUHR \FIP HVBUR LW

7 KHP D HP HOAIGG | DFKMVHVHIP HQAFOGHVITR \WHKRMYZ HP DI HI RAKLLG SO RZ GHY DvZ HODY D8 FKMHG KRMY RSHDMG RUP DOHGE\ \RP HRHRMH
WIQXV$VR ' HHP BHU WWNHIP HQMFOGG P ODIHGKRMYDOG | DQFKIVHG KR MY \RBCY KRMYFRQIMMY R URRPV 7 KIVVHIP HQATBR
HOLOVI HVI RUP DEDILQ) SURSHMAYIQRXURZ GHIKLS DG\ HKDUHVHIP HON

7 KHWP HKDUHVHI P HQMFOGHARHGHYHESP HUR YORDMRQRZ GHIKLS FOEVDQGUARW P DAY DOGVHIY) R WP HKDUHLQMYDY UARYRSHDIR)/DGSIRIGQ)
WP HKDOUHPMRP HUILGDGACQY) | RARHWP HKDUHLQAIAXY 7 KLV VHIP HONTOR SURYLGY DAMBFHVR \KLLG SDNV GYHBSHYLQVHIG) WHUMP RKDHIQHORY $VR ' HHPBHU

WONHIP HQMFOGG  \IP HKOUHSURSHWWAARBIG) XQW

&R BRUDM DQG RMHUU-SUAHV UHYHDKHY DG HIDAG RSHDMY H SHOMVIHHDAGE, WHLCRGHQEDXSSRYR KRACRSHDIR)YI RURZ GHS GDHS P DI HE 006! IDQFKIM-G
KRMYDQGRN-UUHQBOLGRRP H DY/Z HODYFRISRIDMDMV DG UHDMGH SHIEWMUBY



7KHSHJRUP DOFHR RXURSHIDIY \HIP HOWLYHYDODMS SUP DU® EDFGRO$ GWVMG( % 7' $ © HGHLCHS GMVRG( %7 $ DV(%7' $ [ XUMHUDEMMMG\R H FOXCH
FHVEQLAP V LFOGAQ) JOQV GWH/DIGH SHOMVIQFRQHAIROZ W L DAHAEVSRIMNRYY| RUERN FRORIEDAG DG XGFRORIEDAGLOMAR HOV LU | RIHIQPXUHEA
WIQLRMRY UL G-EWHAKRMIQIVUANIP HQV LY QRQFDK LP SOUP HQMRAAY Y IXUWMUH I1 WUVOQGHTSP HW ) ( UBORHP HQABVHYHY BTG XQE-UFHAEO
GDHDIUBHP HOV YL WRUIDQ] DARQFRW YL \KDUH EDHGARP SHODINROH SHOH  YLLL \AYHIIGFH UHBFDIRQDQGRA-UH SHOAV DQG I  RKHUMWP V

7 KHI REBZ LQY VEEBHSUAHQV UYHKHVI RURKUUHSRMEEGIVFIP HON UFRGALBG\R FRQRICDMG TP RXQN
<HU( Q@G HHPEHJ

LOP L@rRyY
5 HYHOHV
2Z GHIKS
0 DIH QDG WDHRAH
71P KD

61HIP HNHYHOAHY
2 WHUUYHOHVI URP P DQDY HG DOG | UNGRKUVHS SURSHMAY

, FOGHWHIRIBZ 1Q) LOMFRP Q. FKDIRAKDAZ HHHIP LCDMGLQ RXUFRQRICDNG | LQDGA DOBMP HOWV

<HU( QGH3' HAP EHU

QP LR
5 HQRCDQGRM-UI HAP
0 CEIHP HQMUR DOV DG LQMIBRMICSIRSHW | HAE
| IEHMQ) IHF
| DAY \HYAHe
2\

, QMYAIP HQNVHHVHIP LCDIRQ

BBBBBBBBEBEB

5 FBURHQWI H-V KDL HGR RAUMP FKDUHVHI P HMB, RXURZ GHYKLS \HIP HQW

5 FBUAHOWI HAV KDL HGVR RXURZ GHIKLS VHIP B RXUP DI HP HADGG | LDGRKVHVHIP HOW

5 FBURHQWI H-V KDL HGVR RXUMP HKDUHVHI P HB, WHP DRI HP HQADQG | IDGRKMVAVHDP HQV

5 FBUAHOW KDL HR RXURZ GHIKLS VHIP HOWVRVHYIFHVSUIRMGGE!. RXUZ KRD RZ GHSOXQRY BXMGHNY 5 HYHXHVI R RAUDXQEY BXMGHN DHLGFOGHGLORM-UBYHHY 7KHOXQRY BAMHNZ DY
RZGHGE! 3DINH I HAYH- DY XSROFRP SBUROR WHVAIQRIV

H 5 HBUAHQVRIMHUQMIRP SIQ FKTLIHY Z KIFK DUHDEHGH IWR RXURZ GHYKLS \HI P HQADQG DFRWAR FRUSRUIDMOQGRKH)

® mm o



7 KHIRGBZ LY \EEGISURYIGVDUFRGAIDINRQR HIP HYE GAVMG( % 7' $ \RFRQRIEDM GHACFRP H
<HU( QGG HAHP EHU

QP LARY

2 ZQHIKIS
0 DIIHP HNDQG | UDGROH
71P HKDH

6HIP HY/® GWMMG( %7" $
&RSRDMDGRMH
, QMW SHOH
,GFRP HW H SHH
" FBUHADNRQDIGOP RW DARQ
, QMKW SHOH LGFRP HWY - G-SUHADINRQ DG P R DRQDQGLP SO HYNRW/LQFOGHG LOHTW

LOHIQQIVIURP XGRQRIGDAMG D LADKY
* DQRQVOBVR DMHN GHV 2
* 00 QW RQIRHIQPXUHR WDQUIRNRY/
) ( WBORHP HQAHHYH
6KDOUH EDHGARP SHQDIRQH SHOH
,P SOLP HONRW 2
2\WHUDQ BW QW
2 \KHUDGWR HOMMP V

1 HAMFRPH
BBBBBRBRERER

| FOGH/XEFRQRICDMG D LIDMS GMVAG( % 7' $

2 XUP HDKUA/R $ GWVRG( % 7' $ IGFOG-GIQMIFRP SIQ. AKOLIHVWDAZ HIHHIP LGDAGQRXUPRQURICDAG | LGOGADONBAP HQV 5 H HARWKHI RRGRMR WHVH P HOABYHAEEG RUGHEICR \WHIQMFRP SIQ
FKDUH/

(FO(H  PIORQDEG  PLARQR \HYHIFHFRIWUHDAG\RWHDBIR \WH: CORJ $ WRUD1 HZ. <RUINIRMH\ HOWHGHS' HHP BHU DG UAS-RAIYHD $ORIFOGY P LARQR FRAVUIHDAG
R\WH\SIQR IVIRMH\ HUHG-G' HHP BHU

7 KHIRTRZ LQ) EEBISUHIMREEDWHIV| RURKUUHSRMIEBIVHIP HONV BFRIAGGWR FRQRIEDAMG P RXQV
" HHP EHU

LOP IARY
2Z QKIS
0 DIHP HQ\DQG I IDGHOMH
71P HKOH
&RSRDMOGGRAH

7 KHIRTBZ LQ) \EEBISUAHVFDSMICH SHIEVMUA/I RUSURSHW DOGHIXLSP HOWRURKUUHSRMIEGIVHIP HON WFRIAGGWR FRORIEDAME TP RXQV
<HU( QG5' HAHP EHU

LOP IARY
2Z QKIS
71P HKOH
&RSRDMOGGRAH




7REDHYHIHVE FRQU Z HHMDVIRBZ V
<HU( Q@G HHP EHJ

LQP LR/

86
$ QRAHJ

2 \WHAKDQ\WWHS 6 \HIHZ HHQR FRQUH\KDAEYIGOD BBIMOAGP RMWDD  SHAHOAR \RBCUYHOMYI ROWH\ FOWHIGG' HRHP BHU 0%

3URSHWY DQGHIXSP HQMHAR FRXQUY Z DVDVIRTBZV

" HRHP EHU
QP LaRY/

86
$ QRAHJ

2 \WHAKDQ\WHS 6 \HIHZ HHQR FRQUHKDAEYIGOD UBIMOAGP RMWDD  SHAHOAR \RBCBURSHW DOGHISP HOMHAVR ' HR-P EHU 0%

1RM  &RP P IW HIVDQG & RMWIHAR

$VR' HHPEU Z HKOGOQRANBAQ) JXOUDMR P LARY Z M DWP DQQ) WP R VHYHQ\ HILY | RUG-EVWIGRM-UREQI DARY/R DWILGSOWY : HKDYH
RHGWLR FUHAWRU P LaRQ\WD/MDY EHHQ SBG HE DV FRTIWDO RUKHIXDUDQAH $ GRRXIK Z HEHIHYH I/ XQINHD \KDAP DAIDOSD P HINVZ L@EHUATXUHG XQGHWH
IXOUDQMRUGIKUR FUHEMARHIHFOQ EHQR DAKUIGFH\WDAKLY Z LEHWHFDH

- HKDYHDOR SURVIGHG SHIR P DFHJI XOUIQMAAR FHIBEOQRZ GHYR  KRMY\KDAZ HRSHDMXQGE-UP DRI HP HONWFRQUIFW 0 RWAR \WHVHJIXOLDQMA/DEBZ. XVARWLP LDM\KH
FRUPAMDXHARDQ | XQG VKR L \SHALLHE SHYRUP DIFHGYHY DHRAFKIYHG + RZ HYHJ QTP MMGFDAY Z HOHREQI DAG\R | XQG SHURUP DFH\KRWOTY $ VR
" HRPEU Z HKOGVHYHR FRQMPWFRQEIQQY SHIRIP DFHJIXOUIQMY Z W H SUDARQ/UDQILGY | URP R DQGSRMEGIFDK RA® VRN CESH P DM
P LOIRQ 2 XUREDI DIRQ/LQI XMUHSHIRGY G-SHIGRQWHRSHIDIY SHIRP DFHGYHYR WHHKRMYRHAMHUP DQQ) WP VR WHSHIRP DFHIXOUIOMY : HERGRW
KDYHDQ GWHMYR FUEVEEBE) H5 DV FRIDAMDODI DQAKHHIXODOMY $ VR * HHP BHU DG ZHUFRGGSSR IPDAD  PIAROOG P LARY
WASHRAYHD LQOFFRXQNSD CEG! DFRXHGH SHOVDGRM-UDQGISSK IPDAD  PLARQDYG P LAIRY UAS-RIMHD LORKHIICEMNVIQRXUFRQRICDMS EDDFH\KHN
| RUDQRANMBEQ) SHIRP DFHJIXOUDQMAWDAY BHDAGWR DO |, (| RUZ KIEK Z HOHQRAKHSUP DY EHH LAY

$VR' HHPBEU Z HKOGRAMEQEQ) FRP P L\ HOVXQEHAMLG SDW FRQMFPWVR [SSUH IPDMY P LGIRQI RUFCBAMICH SHIEWUY DAVHMEQRZ GHGDGGDHS
SURSHWNY 2 XUFRQMPV FRQBIQFIXANKDAIERZ. X\V\R FOFHIDORARP HSRIMROR WHZ RN |, | FDQFHIMRQR DFRQMPWRFPXY RXUFRP P WY HQAZ RXGSEHI) FRW
LCPAUHGXS R WHFDGFHIDMRQ CDM LQDEAMRQWR D) FRAVDARFADAGZ MW WHGVFKDLIHR WHFRQAMFW

: HKDYHHQMIGLQR DQDI P HZ W DQDH IIDMR WHRZ GHUR DKRMY KHIE Z HKDYHDIUHG\WRSURMGHD P LAROMQRUP H | DRCHETQWR | LDGRHWH
FROMKRNRQR DQHZ. KRMOKD/Z HZ L@P DIIH 7 KHMQRUP H | DQGHETRZ LOEHVKER BCDAME\R DVHIRUP RWIIHEDQOGVHIRUP H ] DUHESRIGGE \WULGSDWA/
XN IDMGZ LW XV DQG Z LOEHI XQEHGRQDSUR UDIBEDY Z MK \KHHED0V D/AKHFROMKRNRQFRAIVIHLGRXUWG ' XUQ) WH\ FOWHIGG' HRHP BHU DG ZH
XG5 PIRODGG  PILARY WWSHRANHD R WIVARP P W HOMIQGZ HH SHPARIXQGRXUBP DQQ) FRPPIWHMR P LARQLQ

- HKDYHHQMIGLQR FHIBQDUDQIHP HONZ WK GAYHBSHYZ KHIE, Z HKDYHFRP P WG\ SXURKDHWP HUKDUHXQWDAD | XAMUHGDM\R EHP DUNAMG DQG\RTGXQG-URXU
+ LORD* DGO DFADMRVEDQG $ VR ' HAHP BHU Z HOUWHFRP P WG\R SXURKDVHISSUA LP DAMD P LARQR LQHIRY RYHUDSHIRGR \KMUH\ HOW 7 KHXGIP DA
P RQADGP LQJ R \KHCFTXMMRQY LY AXEMFR FKOQ) H SXUXOQAR WH\MIP VR WH UASHRAYHDUDQIHP HOV Z KUFK FRX@S0OR DERZ. | RUFDFHIMRQLQAHYEIQ
AURP WY ' XUQ) \WH\ HWHEG' H-PBHU 0G ZHSXADHG PIAORY  PLAORY



DG P LA@RQ KASHAWHD R WP HKDHIQMHMY DVUHNXUHEXQEHRXURRP P W HQNV $ VR ' HRHP BU RXUUHP DQCQ) REQ) DNRQ SXYXOQWR WHH DUDQI HP HQOV
ZDvH SHAMS\REHICGPAWGDVIR®Z Y P IARQLQ P L@RQLO DG P LA@ROLO

: HOHIQRYHGLORKHQM DIRQDUIMEQJ LOWHCQRIP DOFRXUHR BXMQHN \RP HR Z KIFK LFOGH/FDIP VI RAKEWERQIOXP V : - KIGIWHXAP DMUAKXIVR FOIP VDG
O DIRQFORAEHSUHARMS Z W FHMEQI Z HH SHRAKD/ARHXEIP DMUAROMROR DOSHAQ) RAKUDMIGFROIP VOQGOMDIRQDVR ' HHP BHU Z L@CRNDYHD
P DALIDCH | HFANRQRXUFRQIRICDAG UAXWVR RSHIDMRYY | L(DGRDCERMRQRUFDK | BZ V

1RM 5 HIWS3DUN 7 DQUDRARYY

, QR HINQS [ LIDWY

: HKRGLQYHAR HWLQD  LIDMAKDARZ QRUBDHSURSHWAAKDAZ HP DH 6HHL RM QAR HOVLOS 11 LADAY | RUDGAWRIOQ RIP DIRQ 7 KHI RTRZ LQ) \BEGY
\XP P D] HOP RXQNLGFOGHG LORXUFRQRIEDAG | LOGADONIMP HONUHDMG\R\MHHP DD HP HOADI UHHP HOW

" HHP EHY

QP IRV
% 6KHV

$WHV
$ FARXQNUFHYCE®! GHV
0 DEDIHP HNDQG | UDGRKMVHFRQAERN GHAY

/ IDHONY
$ FFRXQVSD DE®! DFRXHGH SHOHYDGRAKHY

<HU( QGH3' HAHP EHU

LOP L@rRyY
6VIAP HONR 2 SHDIR)/
5 HHQHV
0 DEIHP HADQG | UDGRAVHI HVDQGRMHU
2 \WHJUYHOGVIURP P O HG DQG | UDGRKIVHG SURSHWNY

([SH
2 \KHUH SHOAVIURP P DO HG DG | UDGRKMVHG SURSHWNAY

1 RO RSHDMY LGFRP HDQGH SHOHY
, QMINCGRP H 2 2

6VBAP HONR &DK) BZV
| QA $ PRV
&RUPAIFTXAMANRQ PRIV 2 2



7 KHYCDANWRCH* LRXS

YOFMRHAUR® DOGLGEA® RZ Q/RUFRQURY KRAMYWDAZ HP DRI HRUNDGRVHDQG | RUZ KUK Z HUHFHYHI HVIQFRQHAIRQZ MK\WHXQEHOLQ) P DDIHP HONIG
I DGFKVHDIBHP HOV 2 XUP [ LP XP H SRAKUHR GW UHDMG\R WHHKRMY LY TP MAGVRWHLP RQVAVPAMHGEHBZ  \WHH R RXULQYRYHP HAZ W WHHKRMY GRHVGRV
H SRHXV\R DEAWRDOYDUCELQW RUMIR RW 7 KHIRTBZ QI EEGVAKP P D) HIP RQNVLGFOGHGLQRXUFRQRICDMS | LDROOABM HWUHDAG\R\WHHP DIDIHP HOADQG
| DGFKLVHDI BHP HOW

" HHPEHY

QP IRV
% 6KHIV

$WHV
$ FARXQNUFHYE®! GHV
0 DEDIHP HNDQG | UDGRKMVH ROV GHAY

/ IDHONY
$ FFRXQVSD BB DFRXHGH SHOHYDQGRAKHY

<HU( Q@G HHPEHJ

QP LARY/
6VIAP HONR 2 SHDIR)/
5 HHH

0 DEIHP HDQG | IDGRKMHI HVDQGRMH

2 \MHJUHAYHOGVI R P DO HG DG | UDGRKIVHG SURSH WY
([SH/

" HBUHADARQ DG CP R DARD 2 2

2 \KHUH SHOAVIURP P DQHG DG | UDGRKUMVHG SURSH Y
6VBAP HONR &DK) BZV
, QX $ PRYINA/

&ROMPAFDXOMMRQFRIV 2 2

$VR' HHPBEU HM¥VD IIDMGZ W YOANGCHKHE P LGIRQR \WH 6HIRUL RMW/GH

* XU WH\ FOUHOGG' HAHP BHU Z HOFTXWHS D/SOVR DY GHHUWHGH AKDQIHR WDOSURSHW FHIBQSURSHWNY I URP VHIBLY D LIDMG Z LN YOFNWRCHI RUD
\REOSXUAKDHSUFHR BOR)

,Q Z HFRP SBIMG\WH\DBIR FHABQ @G QG HOHP HQMUIKWDARHR RAUKRMY\R DO LIDMR Y6IFNRCHLQFRIGHANRQZ W DWWP HKTUHSURWRAT KHVRED
FROIGHDNRQUAHYHS | RAMV\QIRNR)Z D/CSSUR IPDMD P LEIRD $ VDUAKOWR \MVWDQLRANRD Z HHOMMHELOR D\DBYDOGP DINANY DI UHHP HOAZ LW\KHDH LADMR
YCOFNVIRGHVR VHEIDOG P DNHAKHHWP HKDUHLQMYDY| RUZ KIFK Z HHOWHS FRP P MIRQVDQGRAHUI HVR P LORQ PIORQDMG P IARQIRMH\ HOWHGEG
" HRPEU 0% WASHRYHD LFOGHGLQRXUFRQRICDMG WP HQVR RSHDMRY/ DGKIGIFFRQNUAHYIEGIR  PIAIRQDMG P LARQD/R
CHPEU 0G UASHRARYHD LQRXUFRQRICDAMS EDDHH\KHN

: HOOR SXUKDHSURGANV DG VHYLFHY| URP. HOM¥Y D LADMG Z W RURZ QHGE\ %OFNWRCH 7 KHIHVSOGI RAMHHSIRGEWDGVHYIFVZHH - PIARY  PLARY
06  PIARQGUQ) WH\ HOVHIGG' HHP BHU 0% UASHRANHD

1RM  6XSSBP HMEO LWFRKUW/R &DK) BZ , QRP DIRQ
, QMAVBOGGUQ) WH\ HWHGS' HHP BHU DG ZD/  PIARY PIMRODYG P ILAIRY BASHRALYHD
,GFRP H] B/ GHAR U4 XQY SOGGUQ) \WH\ HWHEG' HR-P B 338 ZH PLAR) PIIRQDG P IARY UASHRMHD



7KHIRGBZ 1QY QRO FDK LQYHXIY DQG | LQOGALQY CRAYMAYZ HIHH FOGHGIURP WHFRQRIEDMS AP HQVR FDK 1GZV
t ZHWDQIHWHG P LARQR SURSHW DQGHIXSP HOARWP HKOHLQYHIRY | RUFRQHMRQLQR WP HKOUHXQW

t ZHDMPHGWH P LARQURIHAE N/ RDQD/DUAKXOWR DQIFTXMMRY

o o ©
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IRPHEIQS XIXAWW WD SHRHWZ QGB +I0R): REZ IGH) LOGRH/ / & DOGDJIXOUIRRUR WHEHIRUL RM/GH DXKP HEWH 6HIRUL RMW/GH
WDIZ HHIMKHGLOS XIXWW B HASRZ DMKHY 7KHEHIRUL RWGH  DOGWH 6HIRULRAWGH  DUHUH HIHG\R DAKH-+ LGRQGHIRUL RM/
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7 KHI RGBZ LG \AKHEXGW SUHAH FROGHOHG FRQRICDMY | LQCADAQRP DIRQDVR ' HAHP BHU DG DQGI RUWH\ FOWHIGG' HHP BHU
DG IRONH3DWOABXEMANY , WXHY * XOUDQRYDQG1 RQ* XOUIQRY
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\LP HED\Y D/AKHDXQWWG FRORIEDAG | LDGRLCOWBMP HOVDQG LQRXURSIQRY UH GRVOTDENWE HOVGHHADY R SUMHONOL® RXUILCDADOAXOV 2 SHDIY BAXKOVIRU
SUMRXVSHIRG/GR QRAHHADLY LQAFDMUAKOVKDAP D EHORUHYHGLODD | XMMSHIRG

) LUWM XDUMJ 6HRQG4A XDUMJ  7KIWG4 XDOMJ ) RXUM 4 XDOMJ <HU
QP IR H AF-BWSHIN\NKDUIHCEDW

5 HYHHV
2 SHDAY LGFRP H

1 HMGFRP H BW

1 HACGFRP H GRW DMEEX\EEGIVR -+ LORQWBFNKRTHY
YDUF HIQQIV BW SHMDH

" IOWGHIQQIV W SHMKDH

) LU XDUMJ 6HRQG4 XDUMJ  7KILWG4 XDUMJ ) RXUM 4 XDOMJ <HU
LOP LA@RY H A-BWSHI\KDUIHCDD

5 HYHHV
2 SHDAY LGFRP H

1 HAGFRP H

1 HACFRP HDMEX\SEGIVR + LORQWHANKRTHY
YDUE HAQQIVSHMKDH

" LOWGHIQIVSHAKDH

BBEEEEREEEE

TKHWP R \WHHQQIV SHIMKDUH | RUWH | RAUTXDNMY GLTHY 1 URP DRQXCOHIQIQIV SHINKDUH GAH R WH UHNXAUHG P HKRG R FRP SXNY) \WH Z HIKWMG DYHIIH KD RANBEQ) 1Q LQMIP SHIRGY $ @SHIMKDUH
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WIG-GFRP SDQHY 300N+ RMY  SHRW,EF DG+ LORY* WQGODFDIRY, G WASHRIYHD 7 KH\SLQ R VZ HIHFRP SBIAG YLD DAVMEXIROW HIFK R + LGRQVMBRNKRTHYR
WFRG D/R KRHR BMQAVRY' HH-PBU R SHAHMR WHRAMBIEQ FRP P ROVIBRNR 30NDQG+* 9 ( OFK + LOROWHRNKROHUFHYHSRH\KDUHR 30N
FRP P RQWRAN | RUHYHY [ LYH\KDUA/R + LGRQFRP P ROWRAN DOGRGHVKIUHR! +* 9 FRP P ROWRNIRUHYHY  \WKDUVR + LGRQFRP P RQWHFN %R 30N DQG+* 9 KDYHWHU
FRP P RQUWRAN OMGRQ\WHL HZ <RINGVEAN ( [ FROQJHXQEHMWHM PERY 3. OQG +* 9 UAGHRMHD

) RIZ LQJ \WHVELQ RV + LORQAGRNHEIQID) RZ GHIKLS LOMIMNQ3ONRI * 9 KRZ HYHU Z HHIMIHGLOR FHVEQDI UHP HOMIKDABURYIGHDI UP HZ RN | RURXU
UHDINRQKIS Z WP [ FOGQ) D7 UDQMMRQEHYIFHYS JUHP HOADR( P SBR HHO DY JUHP HMWDQGD7D] 0 DNAYS JUH-P HOAZ M 3DINDQG+* 9 DVZ HODVO DAHP HQWV
DQG) UDGRKMVHS JUHP HQIVZ LW 30UN DQG D/ LEHQHS JUHP HAZ W+ * 9 %4-D1QQQ) LOWH I LUKATXDURUR FRP P HQXUDMZ \W WHFRP SBUROR WH\SIQR 1V \KH
KIRUFDO LOCADOBAKXAOVR 30NDQG+* 9 Z LOEHUH GRAGLO RUFRIGHHGFRORIEDAG LOGADOMIMP HONVDYAVFRQMHG RSHIDIRYY



WP &KDQIH/IQDQG' DWDILHP HQVZ W $ FFRXQEQIWVRQS$ FFRXQWQ) DQG) LQDGADO WFBRKLH
1RH

WP $ &RQARYDQG3URFHEXUHY

" VFBRKLHE RQARYDQG 3URFHEXUHY

7KH&RP SIQ P DQEQ/DVANR GVFBRKUHFRQIRY DQG SURAHGUVDARDAMP IVGHIGHGIQSX®Y D HDG G H XQEHMH( [ FKOQHS APVDADHGIGG\R
HOXUWDAL RIP DERQUATXLHG\R EHAVWBRWGE, WHERP SO0 LQUSRIWWDMWLBY RUVKEP LWXQGHMH( [ AKOQIHS PMY RG-S SIRFRMHG WP P DU HDOG UHERWG
Z MMQWHWP HSHIRGASHAILHELO6( & UXGVDIGIRP V DIGWDAKAK LQ RIP DIRQLY DFRXP XOWEOGARP P XQFDAG\RWHERP SI) VP DEIHP HMMFOAQ) WEKIH
([ HPAWYH2 11 LFHUDQG&KIH ) (DGO |1 LFHU D/CBSURSUDM \RDERZ WP HY GHAMRQV/UHIDLEQ) BIXUHGAVRRXUY 7KHGMIQR D) GVFBRKUHFRQMRY DG SURRHUVLY
EDHGLOSOWKSR AHYHQDXHP SWRQ/CERVINHANHIKRRGR | XMBHHYHON DG \WHH DD EHQR DAXUDFHWDNID. GMIQZ L@XFAHHGLIQDAUHYIQ) LWWBRG ) RO XQEHUDD
SRMNIO XXUHFREWRY/ $ Q FRQURY DG SURFHEXUY (RP DIWUKRZ. Z HOIGAMI GHG DG RSHIDAMG FOQSURVGHRID UDRIEG! RATEVROMW DRXUDFHR DFKLEVIQ) \KH
GMUGFRQURCREMANHY , QOFFRIDGFHZ M5 X® D E R \WH( [ FKOQIHS PADVR \WHHIGR \WHSHIRGFRYHIGE WY D00 SR WO HYDDDNRQZ DY FOUIHGRXW
XQEHMHKSHYIMRQDQGZ W \WHSDMASDIROR WHERP SO0 P DI HP HOMFOGQ) IWEKIH ([ HHAWH2 11 LFHUDQG&KIH ) QDGR 11 LIFHJ R WHH I HRWYHHWR LW
AVFBRKUHFRQURY GG SURFHEUY YDHEROWDAYDODIRY WHERP SDQ W&KIH ( [ HPARHZ | LFHUDQG&KIH ) LODGADC? | LFHUFRFOG-GWDARHERP S fVAVFRKUH
FROURY DG SURFHOAUY DVR WHHIGR WHSHIRGFRYHIGE MY DQQKCOU-RWWZ HIHH | HARHR SURYLGHU-DRTEGI DRXUDFHWWDAQ RUP DARQUATXUBG\R EHAVFRHGE
WHERP SI) LOU-BRWWDAMWLGYRAKEP WXQEHMH( [ FKOQIHS PAVUHFRIGHE SURFHWHG \XP P 0L HG DG U-BR MG Z LMOQWHWP HSHIRGASHAILHGLQ6( & XBVOG
IRP VOV IFRP XOMGDIGFRP P XQFDAGWR WHERP SDQ VP DEIHP HOMGFOGQ) WHEKLH ( [ HPAWH2 | LFHUDQG&KIH ) LQOGADCR | LFHU DY CSSURSUDM\R CEBZ. \WP HD
GAMRQ/UHIDLEQ) BNXUHEAVFRNUH

0 DQDIHP HAVS QQXDCB HBRUNRQ, QMUQDCE: ROAR® YHJ) LQDCADCS HSRUAQ)

: HKDYHVEWRUW P DQDIHP HW/U-SRWWRQLQAM QDOFRQURCRYHUI LQDGADOU SR DQG\WH DARKEMRQU-SRWWR - RXULQE-SHGHNS I MM G SXETF DFFRXQIY | 1LP RQWH
HIHRAHHWR  RULQMIDCFRQURCRYHUI (DCALDOWSRIY 1O, WP R \MV$S QOO HERWR) RP . 0 DEDIHP HQW/UBRWRQLQMIDCFROURCRYHUI LD ORI LY
(FRERDMLIOWY, WP $ B\ UHHIHFH
&KDQIH/1Q, QMU RMRO

7 KHHKD/EHHO QR AOQIHLQWHERP SO0 VLQMIDOFRQURCRYHUI LD DOUHBRY GAUQY \WHE&RP S0 VP RIBFHQWVIFOOTXOUMAKDAKDY P DALICED O HRAMG RULY
WDRIED ONHD \RP DALIDD O HAAMKHERP S IV LQMIDCFRURCRYHUI LCDGADOHERWY)

WP % 2 WHJ, QRP DARQ

1RH
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, WP " IWHRRYY ([ HMYH2 1HLFH)YDQG & RIBRIDM* RYHUIQDQRH

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERDAGE. U HHFHWRRUGH LQUWHSUR \ DA HOVRAKH  $ QOO0 HIMY R 6\WANKRTHYAR EHILOGZ W WHE( &
ZIMQ @ VR \WHIMD HHGG' HHP B

WP ( [ HMYHE: RP SHWDARD

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERDAGE. U HHFHWRRUGH LQUWHSUR \ DM HOVRAKH  $ QOO0 HIMY R 6\WANKRTHYAR EHILOGZ W WHE( &
ZIMQ @ VR \WHIMD HHGG' HHP B

WP BHRXUW 2 Z QKIS R & HIRLQ%HH IADCR Z QHWVDQG0 DEDIHP HIADQG 5 HIDMG 6\VWANKRTE-U0 DMLY

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERDAGE. U HHFHWRRUGH LQUWHSUR \ DA HOVRAKH  $ QOO0 HMY R 6\RANKRTHYAR EHILOGZ W WHE( &
ZIKQ @ VR \WHIMD HUHGG' HHP B

WP &HIMQ5 HIDARQKLSVDQGS HIWG 7 LDQDPARYY DQG' LUHARU, QGHBHOGHFH

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERDAGE. U HHFHWRRUGH LQUWHSUR \ DM HOVRAKH  $ QOO0 HIMY R 6\WANKRTHYAR EHILOGZ W WHE( &
ZIKQ @ VR \WHIMD HHGG' HHP B

, WP 3UCHSDGS FFRXQAQ) ) H/DQGEHMAH

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERIDAGE. U HHFHWRRUGH LQUWHSUR \ DA HOVRAKH  $ QOO0 HIMY R 6\WANKRTHYAR EHILOGZ W WHE( &
ZIKQ @ VR \WHIMD HHGG' HHP B
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, WP ([ KIEIWDQG) LQDQADCEVIMP HNG FKHEX®V

7KHIR®Z 1Q GRRXP HQWVDUHI LBGDVSDWR KLY UHERW

D ) LDCHADOS\BKP HQW
: HIFOGHWMYSRWROR WP XQEUWP R WV/$ QQXOCE HBRWRQ) RP

E ) LOCADOB\BAP HY/GFKHEXGV
$ @WFKHEXGV DUHRP WHG D/HUATXULHGLQ RIP DARQLY HWHUGRBUAHARBUHAQP DMIDCEP RXQVRUSUAHOMG Z MLQWHFRQRIEDAG LOGADD

WP HOVRUHDAGCRM/
F ([KEW
( [ KLEML XP EHJ ( [ KLEW HAUSURD
" IMMBAMROS JUHP HOMEDAG- DO [PRY +(GRY: REZIGH+RAQV,F +IGRY' RP HAF 2 SHDM) &RP SI) ,GF 30N+ RMY
5HRW,F DX+ 1GRQ* QGO FMRY, F  LFRSRDMEE, WHHMHFHWR([KEW \RWHERP ST VEXUHYB HERVWRQ) RP . ) LBILR
ILBGRQ- DD

&HWIFDMR , FRSRDIROR +1GRY: REOZ IGH+ RAQV,F IGFRERDAGE WHHHFHWR ([ KEW  \WRWKHERP SIQ TVEXUHME HERWRD
JRP . )IBILR IBGRY' HHP EHJ

% QZVR +I0KQ: REZIGH+REQV,F LFRERDME HHHFHWR( [KEW \RWHERP SIQ VEXUWHE FSRWRD) RP . ) IBILR

IBGRY HHP EHU
SHWIFDMR $ P HI HFOMREHWIFDMR , FRERDNROR + LOKD: R IGH+ RBQIV, F HIHAWHDVR -000 IFRERDAGE
GHHHFHWR( [ KEW  \RWHERP SIQ VEXUHYB FSRVWR)) RP . ) IBILR ILBGRQ- DD

, QGEHQMUHI RWH 6HIRUL RM/GH WH 1RM/ GDMSD/R 2 AREHU PR +LOKY: REZ IGH) LOGRH/ / & DG

+1ONY: REZ LGH) IQDFHERS D/IWKHY + 1ORKY: REZ IGH+ RBQIV,F  DVIXDIQRUDGEG: LB LQIWD7 XWVL DARICS WRADIRD D/VKAH
IFRERDAGE. WHHHFHWR ([ KEW  \R\WWH&RP S0 15 HIMDIROG\BAP HOWRQ) RP 6 1R

) LB XSSP HOED QG-OMMHZ M UAS-HFWRWH 1 RM/ GDMGDVR 2 RREH P RQ) \KH\KEMADY JXOUDQRY SO WHHR DG

;L LQIVRQ7 DMWVL DARIICS WRADARQ DABKMMH LGFRISRIDAGE. UHHHFHWR ([ KEW  \R\WKHE&RP SO 15 HIMMDIROG\BAP HOARQ) RIP 6
1R

GHROGEXSIBP HMID (GHOMHZ LM IAGHPARWH 1 RW CDMGD/R 6HOWP EHJ BRI HHO+ LORQ, QMDIRIO REQ) &RERDIRD
O LB LQIVRD7 DAMVL DRI WRALDARY DKM LFRIERIDMGE) UHHHIFHWR( [ KIEEW  \RWH&RP SDQ 15 HIMIDARQ6\BAP HONRQ) RP
6 1R

7KILGEXSSBP QB0 QGHOMMHZ N UAS-FARWH 1 R A@DAGDVR 0 DFK CPRQ ( PEDX 6X0M/0 DDIHP HQW / & +/7 ([ MY
) DQRMH+ RABQ) / / & DG: LB LQIVRQ7 DAL DARDCS WRADIRD DAWKAH LOFRSRIDMGE. W HMPHWR([KEW  \WRWHERP SIQ V
4XOWO 5HRWQ)RP 4 )IBILR | ROWH TYXOUWUHIEG0 DK

)RP R 6HIRUL RMGH LFOGGLQ( [ KEW

, QEHOMUHI ROWH 6HIRUL RM/GH WH 1RM/ CDMSD/R $XIXW B ODGPRY +ARY RP HAF 2 SHDIY

GRPSN @ +LORY: RUFIGH+ REQV,F +lON): R IGH) LOFH/ / & WHIXDIQRYIURP WP HVR\WP HSDWW \WHIMRDEG: LB QW)
700N DIRIDCS WRADARY DKM (FRIBRIDAGE UHHHIFHWR ([ KEEW  \R\WH&RP SO0 VEXUWHYE FSRWR)) RP . ) IBILR

OGRS XIXW
)RP R 6HIRUL RMGH LFOGGLQ( [ KEW
) RN 6XSSBP HIBD QG-OMHZ MM UASHRARWH 1 RMW GOMGD/R $ XIXW EHEH-Q+ 1GRY' RP HANF 2 SHDMY &RP S, &

OG: LB LQIVRD7 DML DRI WRADARD D/AKMMH (FRISRIDAGE, UHHHIFHWR( [KIEW  \R\WH&RP SO V4 XDUMO SHERWRQ) RP 4
) LBIL R | ROWH TXOUMUHIE-G6HBWP BHU

) LI\K 6XSSBP HOID QEHOMMHZ LM ASHFWRWH 1 RM/ GDMGDVR 6HBAP BHU CPRY +GRY: REZIGH3DHW / & +1OKQ

. R LGH) I[QDFH/ / & +IGRQ: RO LGH) IQDFHERS DJG: L@ LQIWQ7UAKVL DARDCS WRADIRY D/WKUMH IGFRERIDAGE, UH HIHFHWR
([KEW \RWHERP S V4 XOW®O 5HRWQ)RP 4 ) LBILR | ROWH TXOUMUHIGHG6HBMP BHU
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61 W6XSSOP HOBD QG-OMMHZ IWUASFARWH 1 RAV @AGDVR 2 AREHU P R \WH\KEMGDY JXDDQRY OXMG\WHHODEG
;1P LQIVRQ7 DML DRI WRADARD D/WKWRH

GHYHOM 6XSSBP HQED QGHOMHZ LM ASHFAWRWH 1 RM/ GDMGDVR * HHP BHU [P RQ \WH\KEMGADY JXOUIQRLY OAMGWHHO
DQG: L LQIVRQ7 LXWAVL DIARCDCS WRADINRQ DVMKWAH

) LB XSSP HQED QGHOMHZ W UAS-FARWH 1 R CDAGDVR 6HBAP BHU P RQ) + LGRQ( VURZ ,WKH / & + LGRQ( \FURZ

MMERS +1GRY' RPHAWF2 SHDIMY &8RP SN, +LOKY: R IGH+ RBQIV,F +LOKY: REZ IGH) LQOFH/ / & WHWEMADY
JXOUIQRLY SO WHHR DOG: LB LQIVRQ7 WAL DAREDCS WRADNRD DAWKWAH LOFRSRDMGE. WHHFHWR([KEW  \RWHERP SIQ V

4XDOWO 5HRWQ)RP 4 )IBILR | ROWH TYXOUMUHE-G6HBWP BHU
BHROGEXSIBP HMID (GHOMHZ LM IAGHRPARWH 1 RW CDMGDY/R 6HOWP EHJ PRQY +(GRY' RP HAF 2 SHDMY &RP S, (F
+1OMQ: REZ IGH3DHW / & DOG: L LQIWRQ7 XL DARICS WRADIRY LFRSRDMGE! BHHFHWR([KEW  \RWHERP ST V4 XOWO
SHRWQ)RP 4 )IBILR | ROH TXOUWUHE-G6HBMP BHU

7KILGEXSSBP HQED QE-OMMZ INUAS-FARWH 1 RV CDAGDVR 2 RREHU [P RQ) \WH\KEMADY JXOUDQRY QMG WHHQDG

;1P LQIVRR7 DAMVL DRI WRADARD D/WKWRH

) R 6XSSBP HABD QG-OMHZ MM UASHRARWH 1 RM GDMGD/R ' HHP EHU P R \WH\KEMGDY JXDDQRY OXMGWHHODG
;1P LQIVRQ7 DML DRI WRADARD D/WKWRH

&UHAVS JUHP HQMDAGDVR 2 RREHU [PRY +I0RY: REZIGH+RAQV,F D/SIUHM IGRY: REZ LGH) LCDJFH/ / & DVERURZ HJ

WHRMHLUXDIDQRY | URP \IP HVR\WP HSDWWV \WHR - BNAKHYOONS * 1 HZ <RINVADQRK. DY/DEP LQMADRYH DI HQAMFRMICDI HQAMZ 1) G
GLELDG/ & XU DOGWHRMHUGLEYI URP WP HVRWP HSOWY WHHR [FRERDMGE. HHHFHW( [KEW  \RWH&RP SO IV
5 HIMADNRQB\BAP HOVRQ) RP 6 1R

GHXUWS JUHP HIWGEDMGDV/R 2 RREH) P R \WHI IQRLYIG-QNVHGWHHODG HAWKHYDINS * 1 HZ <RINYADFK DvFRIDMIO
DIHVGRSRDMEE W HHFHWR([KEW  \RWHERP SIQ V5 HIMIDMRQEVBAP HOWRQ) RP 6 1R
| RDQ$ JUHP HOAMGDMSDVR 2 AREH CP RQ \WH\XEMADUHY SOV WHHR FRIBRWHD DVERUIRZ HJDGG-30 RUDQ&KDHYON

1 DAREDCS WRADMRY * HIP DQ$ P HIFDQ&CEMICERSRDIRY YONR $PHIFD 1 $  * 6 &RP P HIADCE HO{ WBA/ 3 DGO RUDQ6VIH

0 RMMDJH&DSMID- REQIV/ / & FRIBANHD D/GLGU LFRSRDMEE W HMFHWR([KEW  WRWH&RP SIQ 15 HIMDARQE\BIM HINRQ

YRP6 1R

* XDUDQV'$ JUH-P HOMEDMGDVR 2 RREH) P RQ) \WHIXOUIQRLY (TP HSWHHOQDQG- 30 RJDQ&KDHYDN 1 DARICS WRADIRD

* HJp DO$ P HIFDQ&CEMIDERSRDIRD YONR $PHIFD 1 $ * 6 &RP P HIADCS HOO{ WBA/ 3 DQG0 RUDQG\IUR! 0 RWSDIH&CSMIDF REQIV
/] & FRIDAMHD D/GQEH (FRERDAGE. HHHFHWR([KEW  \RWH&RP SO 15 HIMDIROG\BAP HOARQ) RP 6 1R

5 FILVADIRQS LIKWS JUHP HOMHIDLAQI WH 1 R CDMGDVR $ XIXW B\ DQGLP RY + GRQ( VAURZ ,WKH / & +LGRQ( \FURZ

MMXHUERS DGO HUKA \ GFK 3LHFH ) HIHU 6P LW, FRSRIDMG RQEHKDD R WHLQUIOSXUKDHY LFRIERIDAGE. U HIHFHWR( [ KEEW

VRWH&RP SDQ VEXUWHMB HSRWRQ) RP . ) IBILR ILBGRYS XIXWN

GVRANKRTHYS JUHP HOMDAGDVR ' HHP BHU B DGPRY +IOR): REY IGH+ RAQIV, F DGFHWMOR IWWRNGRTHY
I(FRERDAGE. HHHFHWR([KEW  \RWHERP SIQ VaXUWHMB HERWRQ) RP . ) LBILR IBGRY HHPEHU
5 HILMADIRQS LIKWS JUHP HOMDAGDVR ' HHP BHU CPRQY +LOKY: REZ |G+ RAQV, F DEGAHQR IWMEBANKRTHY
I(FRERDAGE. HHHFHWR([KEW  \RWHERP SIQ VaXUWHIB HERWRQ) RP . ) LBILR IBGRY HHPEHU

2 P QEXV, FHOWH3 @R LFRERDAGE HHHFHWR([KEW  \RWHERP SIQ V5 HIMDIRQG\BM HWR)) RP 6 1R

)RP R 5HAURMGEWAN* DQADQGS FINGRZ GGIP HWLGFRSRIDMGE, WHHMHWR( [KIEW  \RWH&RP SDQ 15 HIMDARQG\BIAP HINRQ
JRP 6 1R

GHYHDIFH3@MY (FRERDMGE HHHFHW( [KEW  \RWH&RP SO 15 HIVADIRQG\BAP HOWRQ) RP 6 1R
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YRP R IWRARUDOG2 |1 LFHU, Q3P QULFDARQS JUHP FOMGFRISRDAGE, IHHHFHWR([KIEW  \RWHERP SO0 15 HIMADIRG\IAP HOARD
YRP6 1R
([ HPAYH' HHUWHG&RP SHODIRQ3MY Dv/$ P HIGHSO0G5 HABMG( |1 HAYHDVR -DO@Y IFRERDME, UHHHFHWR ( [ KIEEW
RWHERP SIO V$ QQOBFHSRVWRY) RP . ) IBILR IROH\ HOUHQGG' HRHP EHU
)RP R 3HIRUP DFHEKOUHS JUHP HOMGFRISRIDAGE, IHHHIFHWR([KIEW  \RWWH&RP SO VA XDUM® SHRWR)) RP 4 ) LB
1R | ROWH TXOUMUHIGHE0 DK
)RP R 5 HAMEMG6\RFNS QU JUHP HFOMGFRIERDAGE. WHHHFHWR( [ KEW  \RWHERP SIQ V4 XOWM® 5FERWQ) RP 4 ) LW
1R | ROWH TXDUMUHIGHE0 DK

)RP R 1 RODONLHG6WRAN 2 SIRQ$ JUHP HOMGFRISRDAGE, WHHHFHWR([KEW  \WRWWHERP SIQ V4 XDUM® 5HRWR)) RP 4
) IBIL R | ROWH TXOUWUHIEHG0 DK

YRP R 3HIRUP DFHEKOUHS JUHP HOMGFRISRIDAGE, IHHHIFHWR([KIEW  \R\WWH&RP SO VA XDUM® SHRWR)) RP - 4 ) LB
1R | ROWH TXOUMUHIGHE0 DK

)RP R 5 HAMEMG6\RNS QU JUHP HOMGFRIERDAGE. WHHHFHWR([KEW  \RWHERP SIQ V4 XDWM® 5FSRWRQ) RP 4 ) LW
1R | ROWH TXOUMUHIEHG0 DU

)RP R 1 RODONLHG6WRAN 2 SIRQ$ JUHP HOMGFRSRDAGE, WHHHFHWR([KEW  \WRWWHE&RP SIQ V4 XDUM® 5HRWR)) RP 4
) LBIL R | ROWH TYXCUWUHEHG0 DK

YRP R HHUHGEKOHS QUS JUHP HOVLFRSRIDAMGE. WHHMIFHWR( [KIEW  \RWH&ERP SDQ VA XOWMO® 5HERWRQ) RP - 4 ) IBILR
| RO TXOUMUHIGG- XCH

YRP R 3HIRUP DFHEKOUHS JUHP HOMGFRISRIDAGE, IHHHIFHWR([KIEW  \R\WWH&RP SO VA XDUM® SHRWRQ) RP 4 ) LY

1R | ROWH TXOUMUHIGHE0 DK

)RP R 5 HAMEMG6\RNS QU JUHP FOMGFRIERDAGE. WHHHFHWR([KEW  \RWHERP SIQ V4 XDWM® 5FSRWQ) RP 4 ) LB
1R | ROWH TXDUMUHIGHE0 DK

$SPHEPHIMR GMD/R $XIXW VR \WH& UHAVS JUH-P HOMGDMGDVR 2 RREHU B\ DQGLPRY +IGRQ: REF IGH+ RAQV

& +LORY: R IGH) LOGRH/ / & WHRNHUIXDDQRY SOV \WHIR | URP WP HWRWP H * HANAKHYDNS * 1 HZ < RINVADQRK DY/DGP LQMADRYH

DI HAVFRIDAMDODI HIWZ Q) QHOQGUDE/ & IWKHUDOGWHRKHUGLEHY SO WHHR 1 URP WP HVRWP H LFRSRIDMGE UH HMOFHWR( [ KLEEW
VRWH&RP SDQ VEXUWHYE HSRWRQ) RP . ) IBILR OGRS XIXW

$PHEPHOMR MD/R 1RHPEU VR \WH& UHAVS JUH-P HOMGDMGDVR 2 RREH D/IPHGG B OGIPRY + 168D
. REOZ IGH+ REQV,F +1GRQ: REZ IGH) IDFH/ / & \WHRMHIXOLIDRY SO WHHR I URP WP HVRWP H ' HAWKHIDNS * 1 HZ <RIN
YADQRK DVDEP LQMADRYH DI HQAMFRIDMICDI HQMZ 1) HGQEHD0G! & MWKHUDGGEWHRMHUGQEHY SOV \MHMR | URP \IP HWR\WP H
I(FRERDAGE. HHHFHWR([KEW  \RWHERP SIQ VEXUWHYB FSRYWR)) RP . ) IBILR IBGRQL RYHP BHU

(\VAURZ $ JUH-P HOMGDMGDVR $ XIXW B\ DOGOPRY +IGRQ( \VARZ ,WKHU / & +LORQ( \AURZ ,\\WKHUERS : LB LQIVRQ7 AW

1 DARICS WRADNRY Dv'7 UMMHXQEHMH, GEHIMHOGG: LB LQIWRQ7 WAL DARIDCS WRADIRY DVHARZ. DIHQMGFRSRIDAGE, UH HHIFHWR
([KEW \RWHERP S VAXWHIBHRWR)RP . ) LBILR ILBGROS XIXWN

| HWLE JUH-P HOAHIIA) \R FHVBIQWY] P DMLY CDAMGDVR 2 RREHU B DGPRY +1OK): REY IGH+RAQIV,(F 30N+ RMY
SHRW,F DGAHMEOR +LORY: REF IGH+ REQV, FIVWRANKREHY LFRERDMGE HHMFHWR([KIEW  \RWH&ERP SDQ VEXWHWV
SHRRWQ)RP . )IBILR ILBGRQ2 AREH

| HWLE JUHP HOABHIDAG RS URANKRCEHLY D UHHP HQMEDMGDVR 2 AREHU B DGIPRY +IOWY: REOF IGH+RAQV,F +1GW0
* DQG9CFDMRY/, F DOGFHMOR + LOKY: REZ LGH+ RBQIV, F [VWRNGRTHY (FRERDAGE. HHHFHWR([KEW  \RWHERP SIQ V
SXUHYBHRWRQ)RP . )LBILR ILBGRQ2 AREHJ
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GVRANKRTHYS JUHP HOMDAGDVR 2 AREHU B OBGPRY +OK): REOZ IGH+RAQV,F +1$ 7RAP * IRGE&R / V& UG \RBD
IRUSXBRAVR 6HAIRD  WHIR +1$ * URGS&R /\8 LFRSADAGE BHHFHWR([KEW  WRWHERP S0 VAXUWHIB HERWRY) RP
. )IBILR ILBGRQ2 AREH

) LN P HOEP HOAMR 6\RFNKREHYS JUHP HOMEDMGDVR 2 AREHU B DGIPRY +1GNY: REY IGH+ REQIV, F DGFHWIOR W
WRANGRTHY IGFRSRDAGE. WHHHFHWR([KEW  \RWHERP SIQ VEXUHYE FHERWR)) RP . ) IBILR ILBGRQ2 AREH

5 HILVADIRQS LIKWS JUHP HOMDAGDVR 2 RREHU B\ DGEHEHQ+ 1ORY: RO IGH+ REQV,F DIG+1$ 7RAM * IRSER / \B
I(FRERDAGE. HHHFHWR([KEW  \RWHERP SIQ VEXUWHYE FSRYWR) RP . ) IBILR IBGRY2 AREHJ

$ P HIEHGD0G5 HWBMGS HIVADIRQS LIKWS JUHP HQAMGDMGDVR 2 AREHU B\ DQGIPRY +IORY: REY IGH+ REQIV, F DOGRHWIQ
R IWWRANGRTHY I(FRERDAGE. HHHFHWR([KEW  \RWHERP SIQ VEXUHYE FERVWR)) RP . ) IBILR ILBGRQ2 AREH

(P SB HHO DNLYS JUHP HOMGDAG- DO PR +LOKY: RO IGH+RAQV,F +LOKY' RP HAF2 SHDMY &RPSI) ,GF 30N

+RMY SHRW, DG+ LOM* IDEIDDIRY,F IFRERDAGE. WHHHFHWR([KEW  \WRWHERP SIQ VEXUHYE FSRWRD) RP

) LBIL R ILBGRY- DM

700 O DNLYS JUHP HOMEDAG- DOO [PRY +LOKY: RO IGH+RBQV,F +LOKY' RP HA¥F2 SHDIY &RPSIQ ,F 30N+ RMY

5HRW,F DG+ 1GRQ* QGO FMRY, F  LFRSRDMEE, WHHMPHW([KEW  \RWHERP SDQ VEXWHMB HERWRQ) RP . ) LBILR
ILBGRQ- QDY

7 QARG HYLFHVS JUHP HOMGDMG- DO PRY +(0R): REYICGH+RAQIV,(F 30N+RMY 5HAW,F OG-+ LOM)* WG

OOFDIRY,F LOFRSRIDMGE. HHMIFHWR([KIEW  \RWH&RP SDQ VEXUWHMB HSRWRQ) RP . ) IBILR ILBGRQ- DD

1 LFHQHS JUHP HOMEDAG- DOO B DGEHEHO+IOR): REYICGH+ RAQIV, F D06+ LORD)* IGICFIRY, (F  LFRERDME
HHHFHWR([KEW  \RWHERP SIQ VEXUHYBHERWR) RP . ) IBILR ILBGRY- DMWY

70 6\RANKRTEHYS JUHP HOAMGDMG- DO PR +1OK): RO IGH+RAQIV, & +LOR* WG9 CFDIRY, GF DOGWHRKHISDMA/
WHAR (FRERDAGE HHHFHWR([KEW  \RWHERP SIQ VEXUHYE FSRVWR) RP . ) IBILR ILBGRQ- DD

&RP SXBIRQR 5DMRR ( DQQIVIR) 1| HS&KDIH/

GXEMADUH/R \WHS5 HIMDQN

ERQHW (W <RXQ/ /3

&HWIFDMR &KUMRSKH- 1 DAVHND SUMGHONIQGEKIH ( [ HRAYH2 [1LFHU SXOXOQAMR6HUMRY R \KHEDEDQ/2 [ Bt $ AWR
&HWIFDMR . HQ- -CFREV ( [ HRXAWYHO LFH3UAMGHNIOG&KIH ) LODGADCR | LFHU SABCQARGHAIRD R \WHEOUEDQV2 [ B $ PR
SHWIFDMR &KUMRSKH- 1 DAVHND SUMGHONIGEKIH ( [ HRAYH2 [1LFHU SXOMOQARGHARY 8 6 & 6HANRD DVDGERIWG SXOKIQNR
6HURY R WHEDEDQV2[ Gl $ PR IXUQMKHG KHBZ W

&HWIFDMR . HQ- -OFREV ( [ HAWYHO LFH3UMGHONIQG&KIH ) LODGADCR [1LFHU SXOMOQARGHAIRY 8 6 & 6HANRD D/OGROWG
SOKIQAMRGHAIR) R WHEDEDHV2 [ Bl $ PR IXQKHGKHBZ W

BHAURY U’ DFRKH

; 9B/, QUUEHH" REXP HOV

; U5/ 7O RFP\ ([ \WMMRQERHP D' RRXP HW

U5/ TORFP\ ([ \WMRQ&DBXOMRY/ LQNEDH' REXP HQV

U5/ TORFP\ ' HIQURY/ LONEDH' RAXP HQV

; 96/ 70 REFP\ ([ WRIRY/ [EHD LIONSDH' ReXP HQWV

; 96/ 70 RFP\ ([ WRIRQ3WAHIBIRY/ LONEDH' RRXP HW



BBBBBBBBBEEB
7 KLV GRAXP HYKDYEHHQLGHNIHG DVDP DI HP HUWRQMRARUFRP SHODRY  SOIQRUDUDIHP HQW

7 KHDI WP HOVDQGRKHUGRRP HOWI LBGDVH KIEMWAR WY UHSRIDUH QRAQIMIGHG\R SURYLGHI CRXDO.Q RUP DARQRURKHUGMWBRKUHRKHANDQZ WK UASHRAR WHWMP
R \WHDIUH-P HOVRURKHUGRAXP HOMWHP VHYHY DG\ RX\KRXGS QRAHD ROWHP | RARDABXSRH , QSDMAXOU D) UHSUAHQBINRQY DG Z DUDQMAVP DGHE. XVIQWHH
DIUHP HOVRURKHUGRAXP HQNVZ HIHP DEHVRBD Z MMQWH\SHALLLE FRQM WR \KHUHBYDQADI UH-P HIWRUGREXP HQADQGP D QRAGAVAUEHWHCPMDOWBMR O DLYDVR WH
OMKH Z HHP DHRUIDAID RKHMP H
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7KLV6L] K 6XSSBP HIBD GEHMM WVE 6XSSBP HOEO QGHOXMUH  CDAGDVR 2 RREHU P RY HFK R \WWHEXEMGDY * XODQRLY QMG ROWHMI DMUH
SDIHVKHMR HIFK D3* XDUDQMHQI 6XEMADY " HFK DWEMADY R + 108 REF IGH) (DEFRH/ / & D' HIZ DHIP IMGAEOVARP SIQ WHE, WKHU  DQG: O LIV
7U0NVL DARICS WRADMRD DCDMRDCEDN.GQY DARADNRY DANKWRH WHE 7 UXMMH
©71(66(7+

D +(5($6 WH,WXH+IGMY: REOZ LIAH) LQDFH&RS D' HIY DHFRERDNRQ WIHKHUIZ W WWH, WXHU \WH3 , WKHY  DQGWH* XODQRY KDYHKHAR RH

H HOWG GG GHIVHHGWR WH 7 UMAMH DD, QGHOMUH @MGDVR 2 RREHU DVAKSSBP HOMGE! \KH) LA XSSP HED QGHOMH CDAGDVR 2 RREHU WHEHRG
6XSSBP HABD G-OMMH GDMGDVR 6HBWP BHU WH7 KILG6XSSBP HOED QG-DMUH @MED/R 0 DK WH) RXWK 6XSSBP HBD QEHOMUH CDMGDVR $ XIXWV
DOGWH) LW 6XSSEP HED QG-MUH GOMGD/R 6HFBWP BHU WHS, QGHOMUH  SIRVIAQ) | RAWHIMKOFHR DOXQEP WG DI U DMSUGR.SDOIP RXQR

6HQRUL RiWVGH \KH2 1 RV

© +(5($6 WH, GEHMHSIRNIGWDXQG-UFHYEQFURP WAV HIFK * XOUIQMAQ) 6XEMANY \KOTH HOWDQG GHIYHMR \KH7 UMMADVXSSEP HBOIGEHMMH
SXUXOQMR Z KIFK XK * XOUDQAHQ) 6XEMADY \KDOXFREEAWRDD JXOUIQAHDTR WH, WXHT2 EQI DARQYXQGEHMH L RA DGG\KH, QG-OMUHRQWH\MIP VDG FRAWR)/
FWRW KHHOQDQGXQE-UWH, GG-OMMH WH3* XDLDOMH DG

© +(5($6 SUMOMREHAIRD R \KH, QG-OMUH \WH7 DMMHLY DAKRU HGVR H HPM DG GHIVHAY 6 XSSBP HED QE-OMH

12: 7+(5()25( LQFRMGHDIROR \WHIRWIRQ) DG RURKHIRRGDQG YOOCEGIFRQIGHDIRY WHUFHSWR Z KIFK LVKHIE, DANGRZ GGEIHG WHSDMEY
P XWOE FRYHIOADGG DI UHHI RAKHHTXOCDGG UDBEGIEHH IWR WH-+ REBHYDYIRTBZ V

_&DBVIT HE7HP V &SI HG\MP VXVHG KHIHQZ WRAVEH LQUWRQVKDEKDYHWHP HIQQIVDALIQHG\R WP LOWH, QEHOMUH

$JUHP HOMR* XDUIOAH ( DFK* XDUDQAHQ) 6XEMANY DANGRZ GG HAKDMKDY BFHYHG DG UMEZ HGDFRS. R \WH, GGHMUHDQG DORKM-UGREP HOVIW
GHPVQHRHADY UYL LQRGHMR HOAMILQR \MY/6XSSEP HED QGHMUH DUGINGRZ GGIH/OGDIUHAR L NQDUGEHRP HDSOW \R\KH, QGHQMUH DVIQRFDAGE LW
JDMHEHBZ Ll EHERXQGE WH, Q3-OMMH D/R WHAMKHIR DVl POHE  DOGZ W UASHRAR HIFK * XOUIQMAQ) 6XBMA0Y DQG LWL SHIRP DOREQDMRYY/OXG
GAMYUWTXUGR D* XODQRUSXUXOQMR\RH, QGHOMUH ( CRC* XOUIQMAQ) 6XEMADY KHIE DIUHAR SIRVIGHDQX@FREAWRID: XOUIDMHROWHWMIP VDG \XEVRAR \KH
FROGURQNHVRI IQWH, QGHOMH LFOAQ) BXWRMP MGWR $ WFG!T  WHIR

([ HOANROOQG' HIVHY ( OFK* XOUDQMHQY 6XBMGADY DIUH/AKRDAKH XOUDQAHWKDSLUHP DL X RUHDQGH | HANRE MWMBEQ) \WHIEVHFHR \WH
HIERYHP HYWR 0Q QRBANROR \KFK * XOUIQMARQWH1 R/

1 R5 HRXUHS JOON2 WHY 1 R SDIWSIMHNR XMUHALHRARU R LFHU HP SBR HH LFRERIDAU P HP BHU SDMV@HURUMRRNKRE-UR WWH, WKHY RUHTFK
* XOUIQMHQ) 6XEMANY \KDOKDYHD) CCEON IRUI) REQIDIRVR \WWH, WKHYRUH* XOUIQRY [(FOGQ) HIFK* XOUIQMQ) 6XEMADY XQGHMHL RMY 0OQ * XOUDQMV
WH, GG-OMHRLY6XSSBP HBD QGHMHRUIRUI) FOIP EDFGRY LQUAS-R RUB. WDROR  \XFK REQI DIRQVRUMHURBDIRY ( CFK+ RGHUB. DFRFBUY 1 RAVZ DYHY
DG UHBDHY DDXFK QCELOW 7 KHZ DYHUDQG UHBDHOUHSOWR \WHFRQIGH DRI RUMKOEFHR \WH1 RM/
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_SRXQMSOW 7KHSDWH/P D \MJQIQ QP B-UR FRIEVR \KMVEXSSEP HED QG-OMUH ( DK MIGHEFRS, \KDUEHDQRUWIDOEXWIER \WHP \RIHKH
UHBUAHQARH\EP HDJUHHP HQWT7 KLY6 XSSBP HQED QG-OMUHP D EHH HRXAWGLOP XGMSBIFRXQASDWZ KIFK. Z KHOVENHQWRI HAHU VKDFROMWAMRCHLOWKP HW7 KH
H AOQIHR FRIIHVR \MLY6XSSBP HIBO QGHOMHDGR MIDMHSIHVE |DRVP LBIRU3' ) QP IWRQAKDTFROMPAMH | FRAYHH HPMRQDQGGHIVHY R \KY
6XSSBP HBD QEHIMUHDARWHSOMEVKHHR DQGP D EHXVHGLO@HK R \WHRUWLDOBXSSBP HED QEHOMUHI RUDTEXSRAY 6LICDMIVR WHSOME/ KHHRWIDP KGE
ICAVP LOIRU3' ) \KDQEHGHP HE\R BHWHURIILQDOLI QMU RUDEBXUSRHY

(IIHAWR + HIEQIV 7 KHEHRIRQKHIAQIVKHHMQDUHI RUFRQYHIHIFHRID DQG\KDCRAZH HAAKHFROIMKRMRQKHIR

7 KH7 MNH 7 KH 7 UKWMH\VKDDRAEH WVSRQUEBILQDQ. P BHJZ KDARHYHJI RURULQUASHRR \WH YDDAW RAX T IHHR R \WKLY6XSSBP HED QEHMUH
RUIRURULQUASHAWR \WH UHRMUIY FRQBICHGKHIHOQ DOR - Z KIFK WHRMUWY DUHP DEHVRBO B HIFK* XOIDQAMHQ) 6 XEMADY

YHHIWS INRZ GEIHG ( DFK* XOUDQAHQ) 6XEMEDY fv* XOUIQMHLY \XEMPAMRWKHWLP \/DQG FROAMRQ/MVHVR W LOWH, QEHOMUH ( DFK* XOUDQAHQ)
6XEMADY DANGRZ BGIHWDMZ LQUFHYH A LUHWIGLQAHWEHH IWI URP WHI LDGALQ) DD HP HQWFRQMP STRMGE \WH, QEHOXUH DG WLY 6 XSSBP HABD QEHOMUHDG
KDARHJ XOUIQMADQGZ DYHYP DEHE. VEXXOQAR\KLY* XOUIQMADUHANGRZ LQIO P DEHIQFRQAP SIIRQR \KFAK EHHIW

EXFHIRY $ @RIWHHP HQVR HIFK* XDUIQMQ) 6XEMADY LOWIYEXSSEP HND QAHMUH\KDOHGIWE XFRHWRY H A-BAD/RKHZ DMHSIRYIGHSIOWLY
6XSSBP HAND QGHMUH $ @D UHP HOVR WH7 UXMMHLOWKLY 6 XSSEBP HOBD QAHMUH\KDOHE QG IW\KFFHXRY

5 HPDIQEHUR 3DIH/ HWQMNRDD %N
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7KLY6HYHDK 6XSSBP HBD QGEHOMUH \MVE6XSSEP HOEQ QG-OMUH - GDAMGDVR ' HRHPEHU [P RY HIFK R \WHEXBMADY * XOUDQMY QAMGROWH
LI CDMHSIHVKHIR HIFK D3* XDLDQMHQ) 6XEMAD) " HIFK DWEMADY R +ORY: REOZ1GH) LQOFH/ / & D' HIY DHCOP DMGACEONVFRP SO WHE, WKHU  OOG
;P LQIVRQ7 DML DARICS WRALDINRD DDARDCEDN.GY DARFADARY DAUKMAH \H? 7 UXMMH

© L 71(66(7+

© +(5($6 WH, WK+ OKD: REZ IGH) LOFH&RS D' HDY DUHFRSRUDIRY \RIHKHLZ LKKH, WWKHU WHS , WXHDY  DOGWKH XOUDQRWY KDYHKHJR R
H HOWG GG GHIVHHGWR WH 7 UMAMH DD, QGHOMUH @MGDVR 2 RREHU DVAKSSBP HOMGE! \KH) LA XSSP HED QGHOMH CDAGDVR 2 RREHU WHEHRG
6XSSBP HABD G-OMMH GDMGDVR 6HBWP BHU WH7 KILG6XSSBP HOED QG-DMUH @MED/R 0 DK WH) RXWK 6XSSBP HBD QEHOMUH CDMGDVR $ XIXWV
WH) LI 6XSSBP HQED QG-OMH @MD/R 6HBMP BHJ DOGWHGL] W 6XSSBP HBD QEHIMH GOMGDVR 2 AREHJ WHS, QGHOMUH  SIRMAQ
I RAKHIMXOGFHR DXQIP WAG D) U DMSUGASITIP RXQIR 6HIRUL RMW/GH WH 1 R

© +(5($6 WH, GEHMHSIRNIGWDXQG-UFHYEQFURP WAV HIFK * XOUIQMAQ) 6XEMANY \KOTH HOWDQG GHIYHMR \KH7 UMMADVXSSEP HBOIGEHMMH
SXUXOQMR Z KIFK XK * XOUDQAHQ) 6XEMADY \KDOXFREEAWRDD JXOUIQAHDTR WH, WXHT2 EQI DARQYXQGEHMH L RA DGG\KH, QG-OMUHRQWH\MIP VDG FRAWR)/
FWRW KHHOQDQGXQE-UWH, GG-OMMH WH3* XDLDOMH DG

© +(5($6 SUMOMREHAIRD R \KH, QG-OMUH \WH7 DMMHLY DAKRU HGVR H HPM DG GHIVHAY 6 XSSBP HED QE-OMH

12: 7+(5()25( LQFRMGHDIROR \WHIRWIRQ) DG RURKHIRRGDQG YOOCEGIFRQIGHDIRY WHUFHSWR Z KIFK LVKHIE, DANGRZ GGEIHG WHSDMEY
P XWOE FRYHIOADGG DI UHHI RAKHHTXOCDGG UDBEGIEHH IWR WH-+ REBHYDYIRTBZ V

_&DBVIT HE7HP V &SI HG\MP VXVHG KHIHQZ WRAVEH LQUWRQVKDEKDYHWHP HIQQIVDALIQHG\R WP LOWH, QEHOMUH

$JUHP HOMR* XDUIOAH ( DFK* XDUDQAHQ) 6XEMANY DANGRZ GG HAKDMKDY BFHYHG DG UMEZ HGDFRS. R \WH, GGHMUHDQG DORKM-UGREP HOVIW
GHPVQHRHADY UYL LQRGHMR HOAMILQR \MY/6XSSEP HED QGHMUH DUGINGRZ GGIH/OGDIUHAR L NQDUGEHRP HDSOW \R\KH, QGHQMUH DVIQRFDAGE LW
JDMHEHBZ Ll EHERXQGE WH, Q3-OMMH D/R WHAMKHIR DVl POHE  DOGZ W UASHRAR HIFK * XOUIQMAQ) 6XBMA0Y DQG LWL SHIRP DOREQDMRYY/OXG
GAMYUWTXUGR D* XODQRUSXUXOQMR\RH, QGHOMUH ( CRC* XOUIQMAQ) 6XEMADY KHIE DIUHAR SIRVIGHDQX@FREAWRID: XOUIDMHROWHWMIP VDG \XEVRAR \KH
FROGURQNHVRI IQWH, QGHOMH LFOAQ) BXWRMP MGWR $ WFG!T  WHIR

([ HOANROOQG' HIVHY ( OFK* XOUDQMHQY 6XBMGADY DIUH/AKRDAKH XOUDQAHWKDSLUHP DL X RUHDQGH | HANRE MWMBEQ) \WHIEVHFHR \WH
HIERYHP HYWR 0Q QRBANROR \KFK * XOUIQMARQWH1 R/

1 R5 HRXUHS JOON2 WHY 1 R SDIWSIMHNR XMUHALHRARU R LFHU HP SBR HH LFRERIDAU P HP BHU SDMV@HURUMRRNKRE-UR WWH, WKHY RUHTFK
* XOUIQMHQ) 6XEMANY \KDOKDYHD) CCEON IRUI) REQIDIRVR \WWH, WKHYRUH* XOUIQRY [(FOGQ) HIFK* XOUIQMQ) 6XEMADY XQGHMHL RMY 0OQ * XOUDQMV
WH, GG-OMHRLY6XSSBP HBD QGHMHRUIRUI) FOIP EDFGRY LQUAS-R RUB. WDROR  \XFK REQI DIRQVRUMHURBDIRY ( CFK+ RGHUB. DFRFBUY 1 RAVZ DYHY
DG UHBDHY DDXFK QCELOW 7 KHZ DYHUDQG UHBDHOUHSOWR \WHFRQIGH DRI RUMKOEFHR \WH1 RM/
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_SRXQMSOW 7KHSDWH/P D VJQIQ QP B-UR FRIEVR \KMVEXSSEP HED QG-OMUH ( DK MIGHEFRS, \KDUEHDQRUWIDOEXWIER \WHP \RIHKH
UHBUAHQARH\EP HDIUHHP HQW7 KLY6 XSSBP HQED QG-OMUHP D EHH HRXAWGLOP XGMSBIFRXQASOWZ KIFK . Z KHOVENHQWRI HAHU VKDFROMWAMRCHLOWKP HOW7 KH
H AOQHR FRIIHVR \MLY6XSSBP HIBO QGHMMHDGR MIMHSIHVE |DRVP LBIRU3' ) QP IWRQAKDTFROMPAMH | FRAYHH HPMRQDQGGHIVHY R \KY
6XSSBP HABD QEHIMUHDARWHSDMEVKHHR DOGP D EHXVHGLO@HK R \WHRUWLDOBXSSBP HD QEHOMUHI RUDTEXSRAY 6LICDMIVR WHSDM/ KHHR WP KGE
ICAVP LOIRU3' ) \KDTQEHGHP HE\R BHWHURIILQDOLI CDMUVI RUDEBXUERAY

(AR + HIEQIV 7 KHEHRIRQKHIAQIVKHHMQDUHI RUFRQYHIHIFHRID DOG\KDICRAZH HAAKHFROIMKRMRQKHIR

7 KH7 MNH 7 KH 7 UKWMH \VKDDCRAEH WVSRQUEBILQDQ. P BHJZ KDARHYHJI RURULQUASHRR \WH YDDAW RAX T IHHR R \WKLY6XSSBP HED QEHMUH
RUIRURULQUASHAWR \WH UHRMIY FRQBICHGKHIHOQ DOR - Z KIFK WHRMUWY DUHP DEHVRBD B HIFK* XOIDQAMHQ) 6 XEMADY

YHHIWS FNRZ GEIHG ( DFK* XOUDQAHQ) 6XEMEDY fv* XOUIQMALY \AXEMPAMRWKHWLP \/ DQG FROAMRQMVHVR W LOWH, QGHOMUH ( DFK* XOUDQAHQ)
6XEMADY DANGRZ BGIHWDMZ LCUFHYH A LHWIGLQAHWEHH IWI URP WHI LQDGALQ) DD HP HWFRQMP STRMGE \WH, QEHOXUH DG WLY 6 XSSP HABD QEHOMUHDG
KDARHJXOUIQMHDGGZ DYHYP DEHE, VEXWXOQAR\KLY* XOUIQMADHANGRZ LQIO P DEHIQFRQAP SIINRQR \XKFAK EHHIW

EXFHIRY $ @RIWHHP HQVR HIFK* XDUIQMQ) 6XEMADY LOWYEXSSEP HED QAHMH\KDOHGIWE XFRHWRY H A-BAD/RKHZ DMHSRYIGHSIOWLY
6XSSBP HQND QGHMUH $ @D UHP HOVR WH7 UXMMHLOWKLY 6 XSSEBP HOBD QAHMUH\KDOHE QG IW\KFFHXRY

5 HPDIQAHUR 3DIH/ HWQMINRDD %DING
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7KLV7 KILG6 XSSP HD QGHYMMH WLV2 6XSSBP HOEQ QGHOMH  GDMGDVR 2 RREHJ P RY HFK R \WHEXEMADY * XOUDQRLY QMG ROWHMI QDMUH
SDIHVKHMR HIFK D3* XDUDQMHQI 6XEMADY " HFK DWEMADY R +1G8): REY IGH) (DEFH/ / & D' HIZ DHAP MGAEOVFRP SI) WH3DUHOW DQG: L& LQIWQ
7U0NVL DARICS WRADMRD DCDMRDCEDN.GQY DARADNRY DANKWRH WHE 7 UXMMH

© L 71(66(7+

© +(5($6 +1GRQ(VARZ ,\\WKHY / & D' HIY DHAP MGACHMN FRP Q. \WHE (\VAURZ ,WKHU DG+ LORQ( VAURZ ,\WXHUERS D' HIY DUHFRSRIDIRD \KH
3(\ARZ &R, WKHU DQG RIHKHUZ WWWKH( VFURZ |, \RXHUWKHE (VALRZ |, WKHLDY  KDYHKHAR RUHH HPARG DG GHIYHHG\R WMH 7 UMMH DD, QGHMUH GOMGDVR $ XIXW
DVAKXSSBP HOMGE! \KH) LN XSSOP HMED QEHOMH CDAGDVR 6-BAP EHJ DOGWH6HRIG6XSSBP HED QG-OMUH @MED/R 6HBMP BHU \KH
3 QGHOMWH  SIRVIAQ) |RMHIWXOFHR DOXQIP WG DJJ U DMSUGR.SDOIP RXQR 6HIRUL RMWGH WHS 1 R

© +(5($6 LQFRIHAIRYZ W \KH+ 2 & $ WKP SIRQ + LARY' RP HAF 2 SHDWY &RP SO ,(F D' HIZ DUHFRERIDIRD \WHE , WXHJ  DWKP HGWH( \FURZ | \KXHY
REQIDIMRQY/Z W UAGHPARWH 1 RM/DQGWH, GEHOMUH DOGWH, QUDF XDUIDRLY DI UHHG\R XQFROAWRIID JXOUDQMHWH, WX REDI DARQVZ LW UASHAAMRWNH L RM/ROWKH
WP VVHVRWW LOWKH, QE-OMUH

© +(5($6 WH, GEHMHSIRIGAWDXQGHUFHYEQFURXP IRV HIFK * XOUIQMAQ) 6XEMANY \KOTH HHWDQG GHIYHMR \KH7 UXMMADAXSSBP HBOIGEHMMH
SXUKOQMRZ KIFK \XFK * XDUDQAHQ) 6 XEMADURAKDOXGFREEAWRIDID JXOUDQMHDTR \WH, WKH12 EQI DARQ/XQEHMH1 R/ DQG\WH, QGEHIMHRQWHWLP \/OQG FROGURY/
FWRW KHHOQDQGXQE-UWH, GG-OMUMH WH3* XDLDOMH DG

© +(5($6 SXMCOMRGHARD R \KH, QGHOMUH \WH7 DMMHLY DARRU HGVRH HOW GG GHIVHALY 6 XSSBP HMED QEHOMUHZ LKRVWHFRQHIR WH+ RTHY

12: 7+(5()25( LQFRMGHDIROR WHIRWIRQ) DG RURKHIIRRGDQG YOOCEGIFRQIGHDIRY WHUHFHSWR Z KIFK LVKHIE, DANGRZ GGEIHG WHSDMEY
P XWOE FRYHIQADGG DI UHHI RAKHHTXOCDGG UDBEGIEHH IWR WH-+ RGHYDYIRTBZ V

_&DBWIT HG7HP V &SI HG\MP VXVHG KHIHQZ WRAVEH LQUWRQVKDEKDYHWHP HIQQIVDALIQGHG\R WP LOWH, QEHOMUH

$JUHP HOMR* XDUIDAH ( DFK* XOUDQAHQ) 6XEMANY DANGRZ GG HAKDMKDY BFHYHG DG UMEZ HSDFRS. R \WH, GGHMUHDQG DORKM-UGREP HOVIW
GHP VALY R UYL IQREGHAR HOMIQR \KMV6 XSSP HB0 QGHMUH DQGONRZ GGIH/OGDIUHAR L NQDQGEHFRP HDSOWY R \KH, QGHYMUHDY/IQRFDAGE! LW
IDMHEHBZ L EHERXQGE WH, Q3-OMMH D/R WHAMKHIR Dvll POHE  DOGZ W UASHAAWR HIFK MJCDRY KHIMR 006 UL SHURP DOREQI DARY/DOGGAMY
UTXUWGR D* XOUDQRUSXUXOQARWKH, QG-OMUH ( DK * XDUIDMAQ) 6XBMADY KHIE DIUHAR SURYIGH DO XFRAURID XOUDQAHRQWHWLP VDG VVEMAAR \KH
FROGURQNHVRI LQWH, QG-DMH LFOAQ) BXWRMP MG $ WWFG!T  WHIR

1 RIAHY $ @CRIAVRURK-UFRP P XQFDIRQMR HIFK * XOUIQMAQ) 6XEMG0Y \KDREHJILYHD DV SIRMG-GLO6HRIRD R WH, GE-MH

([ HOANROOQG' HIVHY ( OFK* XOUDQMHQY 6XBEMGADY DIUH/AKDAKH XOUDQAHKDSUHP DL XQ@ RUHDQGH | HANRE MWMBEQ) \WHIEVHFHR \WH
HIERYHP HYWR 0Q QRBANROR \KFK * XOUIQMARQWWH1 R/

5 DNMIFDIROR . QEHOMUH 6XSSOP HAED QE-OMBYV3OVR |, QE-OMH ( [ F-BWVH SUMO [P HIGGKHIE  WH, QE-OMMHLYIQ DTSRV UIDNIHG OOG

FRQLUP HG DG DEIDKHWMIP V FRQEMRQYDOG SIRYMRQAKHIR KDL DQLQI X@ RIFHDGH | HAWT KLY6XSSBP HIBD GEHIMMHWKDE RP DSOWR \WH, QGHXMUHI RUDTD
SXSRHY DGHYHY KREHUR 1 RAVKHIR RUHRUKH D \MUDAKHQNFDMG DQG GHIVHIHG\KDOEHERX G KHI R




1 R5 HRXUHS JOON2 WHY 1 R SDMWSBMHARU XMUHGUHRRU R LFHU HP SBR HH LFRSRIDAU RUGUHRWRULGAUAWP HP BHU SDMGHURUMRRNKRG-UR
SOUHQMAH, WXHURUHTRC * XOUDQMAQ) 6XEMADY \KDOKDYHD) QCEOVIRUD) REQIDIRVR 30BOMKH, \WKXHURWH* XOUIDRLY [FOGQ) HIFK* XOUIQMAQ) 6XEMADY
RNHARDQLOWHUFCSOAMW D/, WXHURU XDUDQRU XQEHAWH1 RMV DD * XOUIDMY \WH, QGHMHRAKY6XSSEP HE0 QG-QMHRUIRUI) FOIP EDFGRY IQUASWR RU
B WDROR \XFK REQIDARQ/RMHURHDIRY ( DFK + REGHUE DFRHEWGY) 1 RMYZ CLYH/DQG UHBDWY DEDKAK ACELAW 7 KHZ CYHUDQG UHBDHUHSOWR \WHARQUGHDIRQIRJ

MXDAHR \WH1 R

*RMHOQ)/ ¥ 7+,66833/ (0 (17$/ ,1' (1785( $1' $1<& $,0 &217529(56< 25" ,6387( $5,6,1* 81' (5255(/$7(' 72
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_SRXQMSOW 7KHSDWH/P D \VJQIQ QP B-UR FRIEVR \KMVBXSSEP HED QG-OMUH ( DK MIGHEFRS, \KDUEHDQRUWIDOEXWIER \WHP \RIHKH
UHBUAHQARH\EP HDI UHHP HQW7 KLY6 XSSBP HQED QG-OMUHP D EHH HIXAWGLOP XGMSBIFRXQASOWZ KIFK. Z KHOVENHQWRI HAHU VKOFROMWAMRCHLOWKP HW7 KH
H AOQIHR FRIIHVR \MLY6XSSBP HIBO QGHOMMHDGR MIDMHSIHVE |DRVP LBIRU3' ) QP IWRQAKDTFROMPAMH | HFRAYHH HPMRQDQGGHIVHY R \KMY
6XSSBP HABD QEHIMUHDARWHSOMEVKHHR DOGP D EHXVHGLO@HK R \WHRUWLDOB XSSBP HED QEHOMUHI RUDTEXSRAY 6LICDMIVR WHSOM/ KHHR WP KGE
ICAVP LOIRU3' ) \KDQEHGHP HE\R BHWHURIILQDOLI QMU RUDEBXUSRHY

(IIHAWR + HIEQIV 7 KHEHRIRQKHIAQIVKHHMQDUHI RUFRQYHIHFHRID DQG\KDCRAZH HAAKHFROIMKRMRQKHIR

7 KH7 OKWH 7 KH 7 UWIH\KDDORAEHUASRMERILQDD . P DYHJZ KDARHYHUI RURULQUASHAR \WH YDIGW RAXHTIHHR R \KLY6XSSEP HUED QGHMUH
RUIRURULQUASHAWR \WH UHRMIY FRQBICHGKHIHOQ DOR - Z KIFK WHRMUWY DUHP DEHVRBO B HIFK* XOIDQAMHQ) 6 XEMADY

9AHHIWS INRZ GGIHS ( DFK* XDUDQAHQ) 6XEMADY fv* XOUDQMHLY \XENMRAMR\KHWLP \/ QG FROGURQNHVR W LOWH, QEHOMUH ( DFK * XDUDQAHQ)
6XEMADY DANGRZ BGIHWDMZ LQUFHYHAUHWIGLQALHWEHH IWI URP WHI LQDGALQ) DD HP HQWFRQMP STRMGE \WH, QEHOXUH DG LY 6 XSSBP HABD QEHOMHDG
\KDARHJXOUIQMHDQGZ DYHYP DEHE. VEXWXCQAR\KLY* XOUIQMDUHANGRZ LQIO P DEHIQFRQAP SIINRQR KK EHHIW

EXFFHIRY $ @RIWHHP HQVR HIFK* XDUIQMQ) 6XEMADY LOWYEXSSEP HND QAHMH\KDOHGIWE XFRHWRY H A-BAD/RKHZ DMHSRYIGHEIOWLY
6XSSBP HQND QGHMUH $ @D UHHP HOVR WH7 UXMMHLOWKLY 6 XSSEBP HOBD QAHMUH\KDOHE QG IW\KFFHARY

SBLIOMMRQIRTZ Q) SDIHD



10 ,71(66: +(5(2) \WHSDWWYKHHRKDYHAXVHG KLY 6 XSSBP HBD QAHMIHWREHGO H HRXANMG DODVR \KHGDM I LXNTERYHZ UMK

+,/721 *5%1' 9%$&%$7,216,1&

% VO DN: DQ
10PH 0 ON: DY
70@ SUMGNGEKIH ([ HOWYH2 [11EHU

S6LIDMUH3 DIHWR 7 KILG6XSSEP HABO QAHMHD



+,/721*5%1" 9%$&$7,2163%$5(17//&

% V$ @D, QUM
1CPH $@R. IV
70@ 3UMGHW

S6LIQDMUH3 DIHWR 7 KILG6XSSEP HABO QGHMHD



+,/721*5%1"' 9%&%$7,2169%552: (5//&

% V$ @D, QUM
1CPH $@R. IV
70@ 3UMGHW

S6LIQDMUH3 DIHWR 7 KILG6XSSEP HABO QGHMHD



+,/721 *5%1' 9%$&$7,216%®552: (5,1&

% V$ @D, QUM
1CPH $@R. IV
70@ 3UMGHW

S6LIQDMUH3 DIHWR 7 KILG6XSSEP HABO QGHMHD



+,172175%9(/ 11&

% VO DN: DQ
10PH 0 ON: DY
70MV@ UGV

S6LIQDMUH3 DIHWR 7 KILG6XSSEP HABO QGHMHD



7+ 675((7+2/" 1% [ &

% VO DN: DQ
10PH 0 ON: DY
70MV@ UGV

S6LIQDMUH3 DIHWR 7 KILG6XSSEP HABO QGHMHD



/0,1*721 75867 1$7,21%/ $662&,%$7,21
Dv7 OMH

% V: 7KRPDVO RUV,,
1CPH : 7TKRPDVO RWV ,,
7@ 9 LIFH3BMGQNV

S6LIQDMUH3 DIHWR 7 KILG6XSSEP HABO QGHMHD



(:(&87,219(56,21
)2857+ 6833/ (0 (17$/ ,1' (1785¢(

7KLY) RXW 6XSSBP HMED QEHOMUH \WLY2 6XSSOP HOEQ QGHOMWH  @MGD/R ' HHP BHU P RY HFK R WHEXBMADY * XOIQRY MG ROWH
LI CDMHSIHVKHMR HIFK D3* XDUDQMAQ) 6XEMAD) " HIFK DWEMADY R +ORY: REZ 1GH) LQOFH/ / & D' HIZ DHQOP MAGATEONVARP SO \WHE3DUHQW  OOG
;P LQIVRQ7 DML DARICS WRALDINRD DDARDCEDN.GY DARFADARY DAUKMAH \H? 7 UXMMH

© L 71(66(7+

© +(5($6 +1GRQ(VARZ ,\\WKHY / & D' HIY DHAP MGACHMN FRP Q. \WHE (\VAURZ ,WKHU DG+ LORQ( VAURZ ,\WXHUERS D' HIY DUHFRSRIDIRD \KH
3(\ARZ &R, WKHU DQG RIHKHUZ WWWKH( VFURZ |, \RXHUWKHE (VALRZ |, WKHLDY  KDYHKHAR RUHH HPARG DG GHIYHHG\R WMH 7 UMMH DD, QGHMUH GOMGDVR $ XIXW
DVAKXSSBP HOMGE! \KH) LN XSSOP HMED QEHOMH CDAGDVR 6-BAP EHJ WH6HRIG6XSSBP HED QGHMH GOMED/R 6B BHU DOG\WH
7KUG6XSSEP HED QG-MUH AMED/R 2 RREHU WHS, QGHOMUH  SURMAQ | RARHIMKXOFHR DOXQIP LWAMGDIJ I DMSUCASITEP RXQAR 6HIRUL RAV
GH WH? 1 RV

© +(5($6 LOQFRIHAIRDZ W \KH+ 2 & $ WKP SIRQ + LARY' RP HAF 2 SHDWY &RP S ,(F D' HIZ DHFRERIDARD \WHE , WXHJ  DWKP HGWH( \VFURZ | \KXHY
REQIDIRQY/Z W UAGHPARWH1 RM/DQGWH, GEHQMUH DOGWH, QUDF XDUIDRLY DI UHHG\R XQFROAWRIID JXOUDQMHWH, WXV REDI DARQVZ LW ASHAARWKH L RIM/ROWKH
WP VVHVRWW LOWKH, QE-OMUH

© +(5($6 WH, GEHMHSIRNIGAWDXQGHUFHYEQFURXP WAV HIFK * XOUIQMAQ) 6XEMANY \KOTH HOWDQG GHIYHMR \KH7 UMMADVXSSBP HBOIGEHMMH
SXUXOQMRZ KIFK \XFK * XDUDQAHQ) 6 XEMADURAKDOXGFREEAWRIDD JXOUDQMHDTR \WH, WKH.12 EQI DARQ/XQEHMH1 R/ DQG\WH, QGEHIMHRQWHWLP \VOQG FROGURY/
FWRW KHHOQDQGXQE-UWH, GG-OMUMH WH3* XDLDOMH DG

© +(5($6 SXVMOMRGHARD R \KH, QG-OMUH \WH7 DMMHLY DARRU HGVRH HOW GG GHIYHLY 6 XSSBP HMED QEHOMUHZ LKRVWHFRQHIR WH+ RTHY

12: 7+(5()25( LQFRMGHDIROR \WHIRWIRQ) DG RURKHIRRG QG YOOCEGIFRQIGHDIRY WHUHFHSWR Z KIFK LVKHIE, DANGRZ GGEIHG WHSDMEY
P XWOE FRYHIQADGG DI UHHI RAKHHTXOCDGG UDBEGIEHH IWR WH-+ REBHYDYIRTBZ V

_&DEWIT HE7HP V &SI HG\MIP VXVHG KHIHQZ WRAEH LQUWRQVKDEKDYHWHP HIQQIVDAIQHG\R WP LOWH, QEHOMUH

$JUHP HOMR* XDUIDAH ( DFK* XDUDQAHQ) 6XEMANY DANGRZ GG HAKDMKDY BFHYHG DG UMEZ HGDFRS. R \WH, GGHMUHDQG DORKM-UGREP HOVIW
GHP VALY R UYL IQREGHAR HOMIQR V6 XSSP HB0 QGHMUH DQGONRZ GGIH/OGDIVHAR L NLQDQGEHFRP HDSOWY R \KH, QGHMUHDY/IQRFDAGE! LW
IDMHEHBZ L EHERXQGE WH, Q3-OMMH D/R WHAMKHIR Dyl POHE  DOGZ W UWASHAAWR HIFK MJQDRY KHIMR 006 UL SHURP DOREQI DARY/DOGGAMY
UTXUWGR D* XOUDQRUSXUXOQARWKH, QG-OMUH ( DK * XDUIDMQ) 6XBMADY KHIE DIUHAR SURYIGH DO XFRAURID XOUDQAHRQWHWLP VDG VEMAMR \KH
FROGURQNHVRI IQWH, QG-OMH LFOAQ) BWRMP MGWR $ WFGT  WHIR

1 RIAHY $ @CRIAVRURK-UFRP P XQFDIRQMR HIFK * XOUIQMAQ) 6XBMGDY \KDWEHJILYHD DV SIRMGHGLOGHRIRD R WH, GEHMH

([ HOANROOOG' HIVHY ( OFK* XOUDQMHQ) 6XBEMGADY DIUH/AKDAKH XDUDQAHKDSLUHP DOLOI X RUHDQGH | HANRE NWMBEQ) \WHIEVHFHR \WH
HIERYHP HYWR 0Q QRBANROR \KFK * XOUIQMARQWWH1 R/

5 DNIFDIROR , QEHOMUH 6XSSOP HOED QE-OMBV3OWVR |, QE-OMH ( [ F-BWVH SUMO [P HIGGKHIE  WH, GE-OMUMHLYIQ DTSRV UIDNIHG OUG
FRQLUP HG DG DEDRH\MIP V FRQBMRQY/DOG SURYMRYY




\KWHIHR KOO DQLOQIX@ RIFHDGH | HAW7 KLY 6 XSSP HABD QAHOMHWKDDI RP DSOWR \WH, QE-QXUHI RUDDEXSRHY DGHYHY KRGHUR 1 R KHIAR RUHRUKHHI WU
DAKHNFDMS DG GHIYHIHG \KDOEH ERXQG KHAR

1 R5 HRXUHS JOONM2 WHY 1 R SDIWSIHNRU XMUHGUHRRU R LFHU HP SBR HH LFRSRIDRU RUGUHRWRULGAUAWP HP BHU SDMVGHURUMRFNKRG-UR
SOUHQMAH, WXHURUHTRK * XOUDQMAQ) 6XEMADY \KDOKDYHD) QCEMOVIRUD) REQIDIRYVR 3DBOMKH, WKXHURWH* XOUIDRLY [FOGQ) HIFK* XOUQMAQ) 6XEMADY
RNHARDQLOWHUFCSOAMW D/, WXHURU XDUDQRU XQEHARH1 RMV DD * XOUIDMY \WH, QGHMHR Y6 XSSEP HE0 QG-QMHRUIRUI) FOIP EDFGRY IQUASHWR RU
B WDROR \XFK REQIDARQ/RAMHURIDIRY ( DFK + REGHUE, DFRHEWGY) 1 RMYZ CLYH/DQG UHBDWY DEDKAK QCELAW 7 KHZ CLYHUDQG UHBDHUHSOWR \WHARQUGHDIRQIRJ

MXDAHR \WH1 R

*RMHOQ)/ ¥ 7+,66833/ (0 (17$/ ,1' (1785( $1' $1<& $,0 &217529(56< 25" ,6387( $5,6,1* 81' (5255(/$7(' 72
7+,66833/ (0 (178/ ,1' (1785( : J/ % *29(51(" %U<$1' &216758(' ,1 $&&25' $1&( : 7+ 7+(/$: 62) 7+( 67$7( 2) 1(: <25.

_SRXQMSOW 7KHSDWH/P D VJQI) QP B-UR FRIEVR \KMVEXSSEP HD QG-OMUH ( DK MIGHEFRS, \KDUEHDQRUWIDOEXWIGR \WHP \RIHKH
UHBUAHQARH\EP HDJUHHP HQW7 KLY6 XSSBP HQED QG-OMUHP D EHH HRXAWGLOP XGMSBIFRXQASDWZ KIFK. Z KHOVENHQWRI HAHU VKOFROMWAMRCHLOWKP HW7 KH
H AOQIHR FRIIHVR \MLY6XSSBP HIBO QGHMHDGR MIQDMHSIHVE |DRVP LBIRU3' ) QP IWRQAKDTFROMPAMH | FRAVHH HPMRQDQGGHIVHY R \KMY
6XSSBP HABD QEHIMUHDARWHSOMEVKHHR DOGP D EHXVHGLO@HK R \WHRUWLDOBXSSBP HED QEHOMUHI RUDTEXSRAY 6LICDMIVR WHSDME/ KHHR WP KGE
ICAVP LOIRU3' ) \KDQEHGHP HE\R EHWHURIILQDOLI QMU RUDEBXUSRHY

(AR + HIEQIV 7KHEHRIRQKHIAQIVKHHMQDUHI RUFRQYHIHFHRID DQG\KDCRAZH HAAKHFROIMKRMRQKHIR

7 KH7 OWH 7 KH 7 UWIH\KDDORAEHUAVSRMEBRILQDD P DYHJZ KDARHYHU RURULQUASHAR \WH YDIGW RAXHTIHHR R \KLY6XSSBP HUED QGHMUH
RUIRURULQUASHAWR \WH UHRMIY FRQBICHGKHIHOQ DOR - Z KIFK WHRMUWY DUHP DEHVRBO B HIFK* XOIDQAMHQ) 6 XEMADY

9AHHIWS INRZ GGIHS ( DFK* XDUIQAHQ) 6XEMADY fv* XOUDQMHLY \KENMRAMR\KHWLP \/ DG FROGURQNHVR W LOWH, QEHOMUH ( DFK* XDUDQAHQ)
6XEMADY DANGRZ BGIHWDMZ LCUHFHYHAUHWIQGLQALHWEHH IWI URP WHI LDGALQ) DD HP HWFRQMP STRMGE \WH, QEHOXUH DG LY 6 XSSBP HABD QEHOMUHDG
\KDARHJXOUIQMHDQGZ DYHYP DEHE. VEXWXCQAR\KLY* XOUIQMADUHANGRZ LQIO P DEHIQFRQAP SIINRQR \KFAK EHHIW

EXFHIRY $ @RIWHHP HQVR HIFK* XDUIQMQ) 6XEMADY LOWYEXSSEP HND QAHMUH\KDOHGIWE XFRHWRY H A-BAD/RKHZ DMHSRYIGHSIOWLY
6XSSBP HAND QGHMUH $ @D UHP HOVR WH7 UXMMHLOWKLY 6 XSSEBP HOBD QAHMUH\KDOHE QG IW\KFFHXRY

SBLIOMMRQIRTZ Q) SDIHD
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