81,7(' 637(6
6(&85,7,(%1" (;&+$1*( &200,66,21
:DVKLQJWRQ ' &
YRUP
ODUN 2QH

[ $118%$/5(325 38568%$172 6(&7,21 25 G7+1)6(&85,7,(6 (;&+$18&72)
YRUVKH ILVADQGHD WHFHPEHU
RU

Z75%$16,7,21 5(3288568%$172 6(&7,21 25 G7+7)6(&85,7,(6 (;&+$18&72)
JRUVKH WUDQVLWRRQRSHULRG IU

&RPPLVVLRQ )LOH 1XPEHU
+10RQ: RUDZ IGH-+ RTAQIV, GF
[ CRAGDP HR' UHIADQADVASHAL LHG LQ IWFKDUMU
"HODHD U
6WDWRWRWXULVGLFWLRQ Rl LQFRUSRUDWLBQ(RSORBH@WLILFDWLRQ 1R

RUJDQL]DWLRQ
-RQHV %UDQFK 'UL YOHF /16 BRW H

$GEYYV RI BULQFLSDO ([HFXWLYH 2IILFHV =LS &RGH

5HJILVWUW B QS KR QHQE ® X BHQRIRIGW
BHFXULHULMMEHBEX UVXDQW WR 6HFFMWLRQ E RI WKH

7LWOH RI &0DVV 1DPH RI HDFK H[FKDRIJHHWBHUKLFK U
&RP P RO6\WWAN SOUYDOHSHIMKDH 1H <RING6RAN( [ FKDQIH

6HFXULHNLNMVBHEXUVXDQW WR 6 HFFMLRIRQHI RI WKH

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDGMWI LLQHE ZHODX 0 C B E BRWIBEFR @HIGX U\ WXLHIW
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGANWR RILOH UHSRUWYV SXUVXDQW WR 6HFWLF

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRWWYV UHTGXWLIHE WK HE 5 UHTFHG
VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK <HHSIRUWY DQG KDV EHHC(

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW K:DH/EWVXIE/PH WNHDI HOM IF WIVRQLL F D OMW D Q IGO $IRWY MVTHXG. URHX
5X0OH RI 5SHIXGRWILROQWKH SUHFHGLQJ PRQWKYV RU IRU VXFK VKRUWHU SHULRE@&WKRW WKH UHJLVWUDQ\

,QGLFDWH E\ FKHFN PDUN LI GLVFORVXUH RI GHOLQTXHQW ILOHUV SXUVXDQW WR ,WHP R SHERQ®RZW HBQ H6
GHILQLWLYH SUR[\ RU LQIRUPDWLRQ VWDWHPHQWY LQFRUSRUDWHG E\ UHIHUHQFH LQ 3DUW ,,, RI WKLV )RUF

,QGLFDWH E\ FKHFN PDUN ZKHW OHF & RDK-HI M@V BLE/FM OHQ@NBVR ) GD | FORDHERR W DVWHPE® OLOCHHWU U HGHRHU WY IK@1I GRHRIRIHD VI RHEQO/HRYI
SDFFHOHUDWHG ILOHU" DQG 3VPDOOHU UHSRUWRWJ FRPSDQ\" LQ 5XOH E RI WKH ([FKDQJH

/DUH DFFHOHUDWHG ILGHBHOHUDWHG ILOHU
1RQ DFFHOHUBW}RWIERHEN LI D VPDOO 6B UHGHRUWHGR ERWR D FRPSD Q\
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$V¥W4HEQRFRPSDQ\ DV GHILQHG LQ 5XOH E RI W

$V RIH WKH DJJUHJDWH PDUNHWRPPE®RQHVRIRW K HK B B BMEHWWQRIQWMH UHJLVWUDQW ZPBD VIHSSS ¥ BRQP WKHORO R
WKH FRPPRQ VWRFN RQWRKDNW \&RMH (REXK WEHH1HZ
7KH QXPEHU RI VKDUHV RI FRPPRREUXD/RFNBXWVWDQGLQJ RQ

'2&80(176 ,1&25328%' %<5()(5(1&(
JWHPV DQG RI 3DUW ,,, LQFRUSRUDWH LQIRUPDWLRQ E\ UHIHUHQFH IURP WKH UHJLVWUDQW V GHILQ
BHFXULWLHV DQG ([FKDQJH &RPPLVVLRQ ZLWKLQ GD\V DIWHU WKH FORVH RI WKH UHJLVWUDQW V ILVFDO
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) REZOG/ RRNG) 6\BAP HOV

7HP V8 \HGIQWLYS QOGS HSRWRQ) RP
YMCHN

51\WN) CRRY

8 QURYHG6\I &RP P HV

SURSHWY

/ HIDBURHAEQV

0 LCHEOHN' LWFRKWY

0 DUNAWRUS HILMADQAV&RP P RQ( TXW 5 HIDMG6\RANKRTHUIO DWLY DQG, WHHUBXUKDHY/R
( W 6 HRXUMEY

6HBRNG) LCDADD DI

0 DEIHP HQV' VAXWIRQDQGS OMYR ) L(DQAOC RIBURQDGS5 HXWR 2 SHDIRY/

4 XDQNBAYHDQGA XODWYH' WFBRKUS ERAVO DNVE N

) LCDQALOCB\BAP HONDQG6 XSSEP HOMY ' DY

&KDQIWVIQDYG' DMIWHP HQVZ KNS FFRXQEQVRQS FFRXQIY DG) LDAADD . LWFRXUBY

&RMRYDG3URRHUY

2 \KHU, QRIP DIRQ

*WHARLY ( [ HPAMH2 |1 LIFHY DG &R SRIDAM* RYHIDGFH

([ HPAWH&RP SHODIRQ

GHPXUNY 2 Z GIKIS R &HIBQY4HH LADCR Z HYDQG0 DIHP HONDQGS HIDAMG 6\RANKRGHU
0 DAY

&HVBQ5 HIMRQKLSV OG5 HIAG 7 IIQRIRYY DG LWHARU, QG-BHIGHFH

SUCASD0S FARXQIQY) ) HA/DQG6HYIFRHY

( [ KEWDQG) LCDADCE\BMP HYB FKHEXGV
6LICDMBV

3DIHLIR



3$57,
) RZDG / RR\Q) G\DAP HON

7KV QQOB HRWRQ) RP . FRQEQVIRZ DG GRNQ) WBAP HOVZ MMOQWHP HIQQ) R 6HAIRD  $ R \RHEHPUMIVS AR DVLP HOGG \WH 6HRXUME/S FW
DOG6HANRD (R \WHBHRXUMY( [ FKOQIHS AR DVEP HIGG \WH ([ FKOQIHS FW 7 KRHWEIAP HOVLGFOGH EXWILHQRATP MAG\R WEIRP HOWUHDAGR RXU
H SHABIRQY/ W DAQ) WHSHIRP DFHR RAUBMQHW RXUILCDCADOXOV RAUGNXGEW DG FOBABOARUAHY WHSURSRHG\EIQ R | VDG RKM-UGRQ KIMRLFDOXBA HOV ,Q
\RP HFDAY \ RX FORLG-OM \WHHIRZ DG GRAQ) VAP HOVE, WHXVHR ZROAXKD/ RABRN  EHIHYHY H SRV SRAMQMD FROMDEY PD ZIO® \KRXG
FRX@ W\ [SSIPDMD SRRV SUEFV IQMIB/ SO/ HMPDAV  DOIASDAM RAKHQHDIYHYHWROR \WHHZ RB/RURKHUFRP SDUIEGIZ RB/ 6XFK
IRZ DG GRN.G) WIAP HONDUH\KEMPAR YOURXY UMY OOG XFHVEQIY ((FOGQ) TP RY RKHY UMWICKHIHAWRWHKRSMIDW LOGAMY P DRURHARGRP LF | CRRYEH RIGRU
FRUROFRP SHIMRQ! RUKRMOI XN P DGR HP HADQG | UDGRKIVHDI UHHP HOWVDQGMP HKDUHVOBY UMY UHIDAGAR GRQY EXMGHNZ LW WKLLG SOMV KRMORZ GHY RXUM.I QI LFDQWY
LR HONVLQRZ GH5 DG GDHE UIOHWEAM SHURP DFHR RAULQ RIP DIRQWAKGREI\ W APV JURZ AR BAHYDNRQADCOHYRAWGHR RAUM MM UMWVR CRQI BXMGHW
RAMGHR WHS QWGEVBM/R $PHIFD 8 6 UMWUHDMGWR RUSIRSRHGVSO R VIGGRUGEEWEHW $ FFRAEQIO \WHHDHRUZ LOEHLP SRMIQNVTRRYAKDNRXG
FDOHCRXDORXRRP HYRUUAXGVVR QL HUP DAL |URP WRHLGEFDMGLQWHHWEAP HON :  HEHIHYHWHHI CRRYLGFOGH EXWIHQRATP WG\R WRHGHAUBHG XQE 30W
2 WP $ SIWN) CRRY 7 KHHI DRRLYMKRXS QRABHFRQUMKHG DvH KDMYHDQG\KRXTS EHU-OG LOFRMGRIRDZ LW \WHRKMHUFDUREY \WIMP HOMKDADHIGFOG-GLOWLY
$SQQOBHERYR) RP . HXQEHWAHQR REQI DIRQWR SETFD XSDMRUUMEZ 0) |RZ DG GRQ) WIAP HOAVZ KHMHUD/DUAKOR GHZ LQRUP DIRQ 1 XMUH
GYHBSP HOVRURKHZ M H A-BADVBTXUGE. @

7THP VS \HGIQWMYS$ QQOCE HBRUARY) RLP

( [ FFBWZ KHHWHFRQM WHTXUUA/RMHZ VH UHHHPHVIQWYS QOO FERWRD) RP . \R +1GMQ  +1GRQ: REFZIGH WHERPSIQ ZH XV DG RXU BIHU
R+ LORQ: REF IGH+ RAQIV, F  \RIHKHZ LW IWFRQRICDAG\KEMGDUHY ( [ AHBAZ KHHWHFRQM WHTXLUAVRKNHE VH U HHFRRAU SIRSHWY  KRMY DG
URRP V' UH HARWHKRMY UAR WGP HKOUHSURSHWY P ODIHG | IIFKOMAG RZ GHGRUBDHGE! XV 2 | WHHKRMY UARWDIGURRP V DSRMRQDHAUR® RZ GGRU
GDHGE XVRUNQWHMUAIQZ KIFK Z HKDYHDQLQAMMIQGWHUP DQQ) KRMY WRWDQGURRP VOHRZ GHGE RAUMILG SOV RZ GHY

, QrER HQNVXQGY DARADMSZ W RUGMIMSE 7 KHYSDANWRCH* URXS/ 3 DQGWHUDH LADAY RXUIRIP HJP DNRIW RZ CHY DHUH HIHGWR KHHODY %6DANWRCH

SHHHFHW $' 5 RU $YHIDJH' OO 5DM P HIQVKRADRRP UYHHGEYIGGE \REODP BHUR IRRP QIKWARTSIQDILYHRSHIRGDEG 5HY3$5 RU 5HHXHSHU
$YOOEGI5RRP  USUVHOVKRMIRRP UYHOHAYGGE URRP QIKWDYDDEGIR IXHAVI RUDILYHOSHIRG

SHHHFHWR $OMME(%7' $ P HIQ/HRQQIVEH RUHLQMIW] SHOH W] HYDQGG-SUHADIRQDQGEP RWY DIRQRU (%7' $ I XUKHUDEMVMG\R H FOGHRAHMIIQLM V
SHHAR 30W,2 WP 0 DIHP HQV' WMAXWIRQDQGS OOMVR ) L(DCALOOR RBWRQDNGS5 HXOVR 2 SHDIRD? . H 96MQHWDQG) LCDGAOD HUFVS HGR
0 DEDIHP HQWI RUXUMHUAVAAWROR \KHAHI LQDGADOP HUFY

, WP YoMHN
2 YHME

+1ORY: REOZ LGHIVRGHR \WHOLIRADGG | DAMANURZ LQ) KRGS FRP SDQHVIQWHZ RES Z W KRMY W3R OGP HKDUHSURSHWAYFRP SUMQY
RPVIQ  FRQUH/COG\WUMRUHVDVR ' HAHP BHU JOWHQD®  \ HOWMQHRUIRXQEQ) Z HKDYHCH IGHEWHKRSMIDW LQBMY DG HAMEDKHE DSRWRIR
R GQUMFAP DNAAGDAQ) BUIGG/ 2 XUIOIKLS | XAWHYEH+ AR+ RMY 5 HRWEIDGLWHP RWWHFRIQ] HSKRMEDQGLQWHZ R 2 XUSUHP LHUBUIQG SRWRIR LGFOGY/
RXUO( XY DOG@ HIMBIKRACELIGY : DORU $ RUD+RMY 5 HRW &RQIG+RMY SHRWDGAOFRS B +IGH) RXUXOHMEHKRMEDD + G+ RMY SHRW
&XUR $ &RMAIRDE +IOR) ' REBTUHE + LORQDG( PEDM 6XMM/E + LARQ RXU ROXVHGVHYLFHKRACEUIGEY + LGRQ* DEHD, Q + [P SRR + LOKY + P HZ RRG
6XUMVE +LANQDGG+RPH 6XUMVE + LGRQ RXUMP HKDUHELDS + LORQ* UDQG DFDMRY/ DGRXUGHZ. | REXVHGVHIYLFHP IGAOBIEIDGG 7WX B + LORD OXQRKHGLQ- DM

0 RUHWID HP SRR HAV/SURXGD VHLYHIQRXUP DIIHG RZ QHG BDHG OGP HAKDUH SURSHW DGR SRUDMR | LFHY DURXGG\WHZ R &5 OUGZ HKDYHISSUR LP DAD
P LARQP HP EHYIQRXULY. G Z LQQQ) FXVRP HUMR DOV SIRIUP + LORQ+ + RRY



: HRHDMRUBMHMKMRIK WHHVHP FON  RZQIKS P OIHP HONIG I WDGFAKMH OQG WP HKDUH 7 KHVHFRP SBP HQEY BXMQHWARIP HOVHIEBIXV\R
FOBABD HRORXUMIRY) ELDQBY JEEDCP DNASUAHIFH DG M QU LFDQARSHDARDOWDB! 2 XURZ GHIKIS \HIP FOVRQIMVR  KRMYZ LK WRRPVDVR ' HAPEHU

LQZ KIFK Z HKDYHDQRZ GHYKLS LOMIMMRUBDH 7 KURKIK RXUP DI HP HOADQG | IDGRKIVHMWHIP HWZ KIFK FROIMVR KRMYZ L\ WRPVD/R ' HHP BHU

Z HP DDIHKRMY UARWOQGWP HKOUHSURSHWA/RZ GHGE WG SO DQG Z HOFHQHRXUBLDBAR | UDRKIMAHY 7 KURKIK RAUMP HKDUHVHI P HAZ KLFK FROAWVR
SURSHWVFRP UMY XQWD/R ' HHP BHU Z HP DNHADQG\HIDIP FKOHLQMYDY RSHDMUP HKDUHUARWDQG DWW HKOUHP HP BHIKLS FOE DQGSUIRVIGH
FRQXP HUILQDCAQ)

, QOEAWRQ\R RAUPXUHNMRMIBRINRIR Z HOHI RRAVHGRQWHIURZ W R RAUBMHW\RURAIK H SDQAQ) RAMKDHR \WHIGEDORGILQ) LQBGMY WURXIK RXU
GYHBRSP HQAESHIXH Z KIFK LFOGVRYHJ URRP V DIQRXUP ORI HP HQNDGG | IBRMVHVHI P HOMAKHEXGBG R BHRSHHGLQWHIXWMUH $ VR HRHP B
OSSR P DMD BRRP V UBUAHNY RYHKDD R RAUGHYHBRSP HQMALSHIXH Z HIHXQEHUFRQUNKANRY 7 KHH SBMRQR RAUBMCHWVIVVXSSRIMGE. IR BRGILQ)
LQGAMY | XQEP HBY LGFAQ) @P WWEVXSSO JURZ W LQWH PXUHARRP LF HMURQP HADG &Y WP JURZ W SURSHRWEDVHG RQLRBHDUCQY) JGEDOADYHIDG \RXUNP

2 YHIDE Z HEHIHYHWDARUH, SHIHIFHIQWHKRAOLGEMY DOGWRY Z HIDGH LQHG ELDB/AKDNRSH.DMWMURXI KRAMH GG Q) LOBMY FKOQ\FDBY DG FRP P HADD
HYIFHR | HIQIVZ LOFRQMHVR GUYHPXMEP HUG DOV LFXQAQ) SOMASDIRQLQRXUH LARQ+ + RIRY@ DOV SIRIUP 6 DM LHG PR HYZ LAOFRQIMXHR SURVLGH VAR
RYH.DEKRMBHIRP DJFHI RURXUKRAMIRZ GHY DG XV DG HIFRXUDIHI XWKHUGHYHBSP HWR' DEAMWRIICKRMY XQG-URXUEUDQR/DQG Z M H MY DIGQH. KRAMORZ GHY Z KIFK
1 XUKHUVKSSRWRXUJ URZ W DQG | XVMUHI LQDGADOSHIRP OQFH - HEHIHYHWDARXUH] LMY SRUWRTR DG GHYHESP HYEISHICH Z KIFK Z LEUATXLUHP LQP COQUICFDSARD
LOMAT HQVURP XV SXVKVIQDVRRY SRR | XUWKHULP SURYHRXUBXMGHW DQGVHYHRXUBXWRP HWLOWHI XA

,Q) LW Z HDQRXGHE D SO WEDUDMD\KEMBQMICERMROR RXURZ GHIKLS BXMGHN FROAMY SUP DM R RURZ GHGKRMYGFDMGIQWHS 6 DvZ HODY
RAUMP HKOHBEMCHV IR + LORQ\RIRWP \B7RDBAWREIOHY. SXEQF® WDGHGARP SDQHY 6HH, WP $ 51W) CARWDQG1RM  6XEVHIXHD YHQV [QRXUDXGAMS

FRORIAEDMS | LADGADOXBAM HQVICFOG-GHY KHHIOWIVS QQXOC6 FHBRYRQ) RP . | RUDBAMRIOAVAXWIRY



2 XU%.DQG3RMRIR

7KHIRIR HFKR RXUBLDQG/ VR GHIYHUH A-BIRICPAWRP HUH SHIHIAHYDQG\KSHIRURSHIDNY SHIRP DFH

‘HFHPEHU
&RXQWULHV 3 HAH Q W DTRHW R D

%UDQG &KDLQ 6FDUHUULWRULHWSHUWLHY 5RRPV 5RRPV 6HOHFWHG &RPSHWLWF
/

W IX[X U 5LW] &DUOWRQ )RXU 6HDVRQ

WALDORF 0DQGDULQ 2ULHQWDC
ASTORIA

IX[X U 3DUN +\DWW 6RILWHO OQUVUHE

)DLUPRQW

ILIHVW\OH 2 2 2 1$ .LPSWRQ /H OHULGLHQ +9DWuW

ODUULRWW 6KHUDWRRG VIV

8SSHU 8SVFDOH 5HQDLVVBOWHQ 6RILWH

$XWRJUDSK &ROOHFWLBYF HJ!

8SSHU 8SVFDOH &R O O HAM EXQ H

6KHUDWRQ &URQ@QHKDEOEDGLVYV

8SVFDOH ,QQ 5HQDLVVDQFH 'HOW

8SSHU 8SVFDOH 5HQDLVVDQFH 6KHUDWRQ +

8SVEDOH &RXUW\DUG +ROLGD\ ,QQ$GRD\

JRXU 3RLQWYV

)DLUILHOG ,QQ +ROLGD\ ,Q0Q (

8SSHU OLGVFDOH 4XLQWD \QID#PHULF,QQ

S5HVLGHQFH ,QQ +\DWW +RXV

8SVFDOH &DQGOHZRRG 6XLWHV

&DQGOHZRRBZOXH WEBMVFH 6 XLW

8SSHU OLGVFDOH 6 XLWHV

ODUUARAPDW LRQ &0 XPFBWDHRQDRK

7LPHVKDUH +\DWW 5HYLGGIBPFDWLRQV 5

BBBBBBBBBBEB
7 KHBEGICERYHH FOGH/QGHXQRDQEHGSURSHWAYZ WK URRPV UBIAHQNY) DSSIR IPDMD  SHIFHQAR \RICURRP V 7 KH\BEGIDORH FOGVRXUGHZ. P LOFDBIEIGG 7WX B + IGRQ Z KIFK OXQEKHGIQ
o1}

_7KH\JHB|I-[ FOGVGWHUNGRZ QUHI LRQDCFRP SHIYRLY



: DORJ$VRUD+RMY SHRW : KDAE-IDQD/DQIFRQFKRMIQL HZ <RIN&IW A DSRWRIRR O XY KRMYDQGUARW , Q@QEP DN GHKMDIRQY/ DURXQG \WH
ZREG : DORJS$VRUD+RMY 5 HRWUH GRAKHUGFDIRYY HIFK SIRMIAQ) WHIQWSDARDCHYURGP HNVDQG SHYRDT HGE DRMRQWDALHWHVRXUFHR XQ R.JHAE®]
P RP HQN 3URSHMWA/WSLFDD LFOGHHBI DQASDOQGZ HIHW | CRONAY KUK HIGUWMAEKUDION JRD FRAUM/ DAMRVERSHIY  KRXUURRP VHIYIFH | VAW DG EMQHW
AHOMY P HAMY Z H3AQ) DG EDQNXHNVOAMMNY DG \SHADCHYHWIGE FRGAH HVHYLRHY

&RADG+RMY SHRIV &RQIGL/DIGEDON] X EDQGR  SURSHWVRI | HIKY IXHIVSHIRD HEH SHIHIFHVZ WK VRSKMMEDMG GFOD LQBUHG\KURXQAQIVDGG
DOLQMYHVHYLFHP RG-CEDHGROPAMRP 1] DIRQDGFRQMRODVGP ROMDAGE. WHE&RQUDG& RIALHIHP RELGICESIFDNRWDAIEGY IXHAFRQMRCR . RQ SURSHY [P HIWY
DOGVALYLFHY 3URSHMA/WSLFDD LGFOGHFRQYHQHQNDGE UHDJ LQJ \EDDQGZ HIHWI CAMMY HONAQ UANEXUIQV FRP SUKHRLYHURRP VHIYLFH | MGHW DG BMQHW MY
P XQSXUERHP HAMY | CAON DG\SHADCHYHNIQG FRAH I HVHYLRHY

&DFS B +1GR0 &DFRS\ B\ + LARQUBIAHONDQE. KRMFRFHBAKDNDYGH LGHG DP RMIFFHWEGIQ HAMBIFDMRY \BLIHM) \WHXSSHUXSVFDBISUFHSRQAHIP HOW
&ORS, WBUAHQNVIQHHIG L) Q. KRMIQWHCHIKER KRRGR I HIQ) MP SB JXHMGUHRAMGVHYLEH \WRXIKWKOBFDCRKR FHYDQGFRP | RMEEGIVSTFHY ( DFK SURSHW LV
GMIQHD/DDMICH WRMRQR IWCHIKERKRRG Z W GFI0GMIQ | RRGOGAUNDIGRAMH $ VR ' HHP BHU SURSHWVZ HHLQWHSISHICHRULQ YOURXY
DM/R DSSURYDD 7 KHI L& OGRS, KRMLYH SHRMGWR RSHDLQO DK

+1ORO+ RMY SRRV + LARQLYRAUIGED] MIKLS EUDQG OGN QP EHURHI R GEDCEUIGG Y DHHVIQWHKRAMIDV LQGAMY ZMW  KRMYDQGUWARWIQ
FRXQUHY DGRV CFURMM]. FRQIMHON 7 KHEUDQGSUP DU® VHYH/BXMQHN DG GIKUHXSSHUXSVFDBIMDYHBLY OGP HAMY JURKSV + LR KRMY DUHI XAHYFHKRMY
WDMSIFDD LFOXGHP HAMY Z HEAQ) DOGEDINXHNVTA QA DG VSHADCHYHWHYLFHY UANIXUDQNV DG EXQIHY | RRGDQGEHYHIIHVAYIFHY \Z 1P P LQ) SRRY JUWKRSV
UABO DALMY DG RKHMYIRY

&XUR+ $ &RIDANRDE + LOK) &XUR+$ &RBANROE + LORQLYFSDAMGI RMDHBLYZ KRVHN GFO0AVFRYHY DIGRHR DNQGH SHIHFHY &XURLYP DHXSR D
FRIDPANRQR KDQG SIANHG KRMYWDABBIQWHUXQTXHLGHQMY EXVIHIEG\R GYHIIHWHP 0Q EHHIWR \WH-+ LORD: REY ICHIGEICEMIRP  L(FOAQ) RAUFRP P RQ
UAHYDIRQ DG PP HUFDUHVHLYLEH DG+ LGRQ+ + RRWIXAKER DVSIRIUP $VR ' HHP BHU SXURKIG  SURSHWAVRSHD FROUEXIY URRP VAR RXU
SRWRIR DG SURSHWVZ HIHLQWHSLSHICHRULQ YDURXV\BM/R CESURYDD

" REGVUHE +I10RQ ' REBTUHE + LARQLYDRXSWH | XAOVHYLFHKRMIGMI CHE R SURVGHWKHARP | RWRVRED vV EXM AN DG GIVUHWDYHBLY ' REBY UHV
KRMYDGUWWRWIOHXQWGEE WHEDQEV&S$5(  &UDINY D5 H DAEQ) ([ SHIHFH PXAMHDIGIWIFRQF Z DP FKRRDMAKLS FRRNHWHYHGDAAHNLQ ' RXEGBY UHV
QYHYHSRWNRIR LGFOGHY KIMRUF LFRQY WP DOARQMP SR KRMY URRWV DG O HXUEDQKRMY

(PEDW 6XOWE +I1GRQ ( PEDAX 6XMWWVE + IGROFRP SIMY - XSSHUXSVADB! DOV KRMY\KDVHDXUHE R URRP - I XHAWY Z LW DVFEDIDMOYIQ) URRP DG

AQQ ZRNDWHD DRRP STP HQBY FRRNHG R RGHJEUHIN DWADQG FRP STP HQEBY HYHQQ) UHRHBWRQVHYHY QUKW P EDWX . 6 XMW EXQBBIG SURQ) HUXUAYWDAIXHMV WHRHYH
DOR WH P HQWAYRUSURSHIWY KDYHR R | HUDADM QI B SUIFH

+1ORQ* DEHD, QD + LARY* DEHD, QWVRUZ OGZ LQAQ) XSFOIBDIEIMGEZIWN  KRMY\KDAKMEYHAR HOXUHRD WVEXK WDYHBLYKDYHZ KD GH-G\REH
SIRGANHROWHURTG ) URP WHEHIB3HIHRAB GHSHUBHG \RFRP STP HQBLY LQMICHATFRHY \R DFRP | RVEBIGER. SDYARY + LORD* DUEHD, QRLVAKHELD)GE I XHWWFDQFRXQN
ROWR\XSSRWME-P RQWHUNRXH V

+DPSFQE +LOKQ + [P SAQE -+ LARQLVRXUP RGHDMY SUFHS XSSHUP LGAIBIKRAMY 1\ AP WG| RRGOQG EHYHDIHI CAMMY 7KH-+ DP SRQE + LORQEIIGO0R

IFOGV+ PO, QR 6XMWVKRMY Z KIFK R I HJERK WDAWRIDCKRMIRRP /DG VKUWM DFHRP P RDIRQY/Z WIQRHSURSHW $ FIRWRXURYHY + P SRQEGAINRYY
DIRXQGWHZ R IXHWUHHYH I UHKRWAHIN DWADQG | UHHKLI K \SHHGLOM CHAZFAHWY DT RUD J UHDABUFH DG DOVXSSRWWG B \WH + [P SRQ* XOUDQM

7KB +1GRQ 7WXB +IGROL/DQE P IGFIBIEDG OXKHGLO- DM GMIGHG\R DMEFADFARN JHHDARQR WDYHBLYZ KR KDHD GMUHI RUKXP DO
FROQHARY 7K B\ + LARQHP EUIFHVH YOOH FRQARXVAMDYHBU R HIKQY DECAN \R EDUEVH SHIHGFH ( DFK SURSHW Z LALGFOGH@YHD \RADOSIHVIQD@UIH | LWVERU
@ER ZIWDZRN SO DUGHIWRH DOY WK DXQTXHSHIRDON $ VR ) HEXOW 7B + ORQKIGFRP PIWHIVIRU  SURSHWY 7 KHILUKMBURSHWW LVH SHRARG
VR RSHRLOWWH | RXUW TXOWAUR

+ RPHZRRGEXUMVE + LORD + RP HZ RRGEXUMVE! + LARQDUHRXUXSVADB! H \MIGHE VB KRMY\KDVHDXUHUAG-NDXMGICFFRP P RDIRVIGFOGQ) EXMGHVAHMY
\Z P P 1) SRRY FROMHIHFHWRLIDQGAP MAGP HAMY | CAOMY 7KRH  KRAMY SURVGHWWHWRXAHY | TP LCOUMY DOGFRP | RWR KRP HVRWDW \MIG-G Il \MDYHBLY FDQ
| HODKRP HRQWHURDG



+RPH 6XWVE +1GRQ + RPH 6XMWE + LORQ DUHXSSHUP LGOI KRMY\KDABURVGHD P RGHQ DGO RAWRQ\R EXGI HWARQARXVH WGHG W WDYHBLY 2 |THUIQY)
LQIRYDRYH\XWWZ LW FRQMP SRIDY GALIQDIGPANEY HIHWRKQRBI\  Z HWAEYH R HQUXUH\WWDARXUI XHWW DUH FRP | RMSE®I DG SUIRGARH Z KHKHAMH  DUHWI Q) DIHEZ
@ VRUDIHZ PROKYV (KR WHEDQGY KRMY R ZKIEKZHHRSHHGIQ RIHYARP STP HQMY  FRQMHNCEHIN DIWMOQM DM @XQEY DQGH HAVHICAOW
UHA Q) DOG\VMBCTHOW [QWDRYHY/ DG DSHAUHIED SRIA ' XUQ) SIRSHWAYZ HHDBHGW RXUSSSHIXH DQGDVR - HRHP BHU SIRSHWAYZ HHIQ
\KHSSHIXHRULQ YDURXVMIMM/R CESURYDD

+ LORQ* WDQGODFDIRYY + LGNQ* IDQGODFDIRY +* 9 LVRAUMP RKOHEDGG 2 Z HIKIS R DGHEHGUDHABMIQMIWZ LK FOE P HP BHIKLS SRONSIRVIGHY
P HP EHYZ W D@ HIP HR YCFDMRQ DGO HY/ DOGWHFRP | RWIG FROYHIHFHR WMGHQIMOWMBI UARWWIFRP P REDINRQY/LQVHBRWHIRZ GHG YOFDMRQGMMDIRYY ( KR
RAU  FOE SURSHWY/SIRVIGH DAV Z KIGIVLIDMHHBP HIVUP DQFROMMMMAKIK DVKLIK TXOIN JXHWHYLIEH VEIRRXVXQWOGH WOMYHRQ SURSHW
P HQMWY

2 XU&XWHP HJ/ R DOV 3WRILDP

+ LORQ+ + RRWLYRXULZ. G Z LQQRQ) IXHWER DOV SIRIUP WDAKXSSRWRXUSRWNRIR R L5/ D0G RXUHQMHM VWP R KRMY DG\ HKOUHSURSHWY 7 KHSURIUZP
JHHDANI QDA S-DABMGHWE. BZ DAQ) IXHWVZ WK SRON RUHFKME DAI) R RXUP RMWDQ KRMYZ RE LGH Z KIFK DHWHQU-GHHP CEGH RU HHKRMD
QIKWDGRKUBZ DG/ 0 HP EHYDOR FOQWIQLRWZ MRYHU  SDNVGHY LGFOQQ) DLIHY UG FOUUHQECARP SIQHY FUHAWADLGSURYIGHY DOGRKHY 7 KHSURIUP
SIRVIGABLIHAGP DN - SURP RIRQY/DQG PP 1 HEIXHWW] SHIHFARCSS IPDMY P LEIRQP HP BHY 2 XU+ LGRQ-+ + RGRYP HP EHY/U-SUAHMGCSSUA LP DMD
SHFHR RAUM VWP Z LGHRFFXSIR DG FRQUEXMG KRADBYHOUYHOMAR XVOGRUKRMRZ HYR RHU BEARQGAU) WH\ HIUHGG' HA-P EHU $111ADNRY
Z W RXUBA DOV SIRIUP VHFRXUDIHYP HP EHY\R DEFFDMP RUHR \KHUMDYHDVGHIEQ) R RXUKRMY 7 KHSHAQIIHR WDYHOSHIAQ) Z HFCBMUHIURP @R DOV P HP EHY
LCRUDA/DAH P RYHXS WHWAYR RUSIRILIP 7KHSUIRIUP LVIXQEGE FROUMEXNRY/IURP HILEGIUYHH/IHHDAGE: + LORQ+ + RIRYP HP EHYDGFRDAMGE XV
IURP KRMYLQRXUM P 7 KHVHI XQB/CUHCSSOHGWR UHP EXWHKRMY DQG SIVGH Y| R+ LR+ + RIRYSRQVUHGEP SIRY/OGWSD |RUSIRIUP 0GP LQMRDAYHH SHOHVDG
P DU LQUWDAYHAKDAKSSRIVWHSURIUP

2 XUYSMQHN
: HRSHDMRUBMHNVIFRMKHNVEIP FOV  RZGHIKS P DQIHP HQDQGIWROH 006 WP KD ) RUP RUALQ RUP DARQUAIDLAQ) RAMHIP HON \FH 30,

2 \WP 0 DEIHPHMWY' DAXAWRQDGGS (DOMYR ) LOOADRRIEWR)DE5 HXWR 2 SHDMRY DQG1RM  9MGQHW6EHIP HONV LORXUDXGWS FRORIGDMS | LDGROD
WEMP HOVLGFOGHGHYHEZ KHHIQWMYS QOO HERWRQ) RP .
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2 ZQHIKLS

: HOHRHR \WHOLIHAMKRMRZ GHYIQWHZ RESEDHEXSROWHQ® BHUR URRP VDARXURZ QGHG BDHG DIGNQAHIMHKRMY 2 XUQYHYHIGEDCSRWRIRR RZ GHG
DG EDHE SURSHWAYIGFOGDQ® EHUR GOAQ) KRMYLQP DMUIDAZ D AMIAKRK DV HZ <RIN&LW / RIGRQ 600Q) UDAMVR &KIFDJIR 6nR3RROJG7RN R 7KHSRWRIR
LFOGVIERQF KRMYZ WML QU LEDQAXQEHDLQ) BDCHNEM YDOH LFOXQAQ) WH+ LORQL HZ <R + LORQ+ [ OULDQ9 LAMYHDQGWH/ RQGRQ-+ LORQRQ3OUN/ OCH 5 HICHADAM
LOYHAR HQAZ D/DRUMAICFRP SRHWR \WHIURZ WR RAUBMQHWIQRXUHID \ HILY 2 XUW-DOHABMKREQIVIWE. RYHMP HWURKIK G FROMKAIRY SXUKDH/RUBDH/R
KRMY LMY HOVLONRQAVHIMBY DOGWHIFDXAMMROR  RKHUKRADFRP SOQHY |, QUHRHQA HOW Z HKDYHH, SDQGHGRXUKRAD VP GMWKURXI K UHDCHNBMLOMWY HONDQG
PRHE LQRUDIQ) \WHQ® BHUR P DI HP HADQG | UDRKMVH DI UHHP HOVZ HKDYHZ W KLLEG SOV KRMORZ CHY

: HKDYHIRPOHGROQP [ LP 1] LQ) WHFRWHH I LAHR. DOGSUR MEI@IVR WHSRWNRIRE [P RY RKHAMQIV LP SBP HAIMY G MERUP DI HP HYBUIRNAHV DG WP V
DG UHBAQ |1 HSFRWV 7 KURXIK RXUGMASIGHE CESURDFK R DAHAP DCDIHP HAZ HKDYHGHYHBSHG DG H HRARG ROVIDADLE ST/ RUHIFK R RXUKRMY VR HKDGRHWH

P DUHABRUMROR HIFK SURSHW DQGDAP 0 R RXUKRMY Z HKDYHUHIRYDAG I XHWAIRRP \/DQG SXEQF \STFHY DG DEGHE RUHKOGRHG P HHMY DG UARIOSTFHR LP SURYH
SUR MIELOW $ WAHIEOQR RXUKRMY Z HOHHYDODIY RSNRQ/| RANHOEIBAHUXHR DERUDSRMROR \WHSURSHW \R UAG-QID EICRMP HKDHIQREHARG SR RXU
UHDCHNDM R LW KL KHDQG BHAAKH

0 DQDIHP HWDQG) LDQRKIVH

7 KURKIK RXUP DT HP HQNDGG | UDGFKLVHVHD P HWZ HP DGR HKRMY DOGWP HKDUH SURSHMAY DG QFHOH RXUBLDQB/AR | DGRV 7 KMAVHIP HA HOH.DAW LW UAYHOH
SUP DU [URP | HAYAKOLIHGWR KRAORZ GHY DG\R KRP HRZ GHDARADIRY DAP HKDUHSURSHWAY © HIURZ RXUP DD HP HQADGG | IDGFKVHBEXMQHWE. DR RZ GHYAR
EHRP HDSOWR RXUM VWP DG SOMASDMLQ RXUBLDQGY DG FRP P HIADDHYLIFHVAR VKSSRIVWHUKRADSURSHMAY 7 KHVAHFRQAFV UATXULH OB RUGR FDSMIO QYHIR HAR

LQMDMRQRXUSOVVOGGE SURVLGHMLI QU LFDQABIM QRQLOMKR HONVRUXVDY | HVDHHIHS
+ RMDQG 7P HKDUHO DQRIHP HOW

2 XUFRUHP ORI HP HQAHIVEHVFRQUMAR RSHIDIY KRMY XQEHUP DRI HP HADI UHHP HOWI ROHEHH VR WULG SOV Z KR HWHURZ QRUBDH\WHKRMY DG \WH
DARADMG SHIRDOSURSHW 7HP VR RXUP DI HP HAD UHHP HOIWVYD  EXVRXUIHAVJHHIDED FROUMAR DEDVHP DI HP HQWHHEDHGRODSHA-QIIHR \WHKRMIVJURW
UAYHOH DQGZ HOORP D HDDQLGRHQAYHI HHEDHGRQJIURWRSHIDY SUR W FDK 1 GZ. RUDARP ECDNROWHIR , QIHHDDWHRZ QHUSD VDORSHDIY DOGRM-U

H SHQAVDQGUHP EXOH/RXURMIR. SRANHAVY SHOHY , QUAS RXUP D HUIDOGVAUANRQWSLFDD LVAXEMAMR CSSURYDCE. \WHRZ QGHUQFHMEIQP DNRUDLHDY LGFOGQ) \WH
DSSURYDCR  DQOXOCRSH.DIY DOGFCSMICH SHIGWMUHEXGIHV $ GAMREDD \WHRZ GHYIJHHDI SO DP RQKO [HHEDHZRODSHHOEIHR WHVRECIIRWURRP UYHOXHWDW
FRYHYWHFRAWVR DGYHWIQ) DOGP DUNHMY SIRIUP V LOMCHMARKGRBI\ DQGUAHYDIRQM VP VH SHOHY DG TXODMN DAXUIIFHSWRIUP FRW 2 Z GHYDUHOOR
UASROUEGH RUYDURXVRMHU HDQGRKOLIAY LGFOGQ) SD P HIVI RUSOIMASDIRQLORXUH LG+ + RRYUZ DGSRIUP \WIQQ) FROXIMNRQ DG SRR HYWR FHIEO
JRRO/DGHYIF/ $VR ' HRP BHU ZHPODIHG  KRMYZ LW URRPV H FOAQ) RAURZ CHS DG GDHG KRMY DOGUP HAKDUHSURSHMY

7KHIQWIOMP VR RXUP DRI HP HOAD UHHP HOWI RUIXEHYFHKRAMYWSLFDD O\ HOW , QFHMBQFDWYZ KHIHZ HKDYHHQMHGLQR DI UFKMHDI BHP HAD/Z HBDY
DP DI HP HQADI P HQAVZ HRDXL\ \KHHKRMY DY/P DI HGKRMYLQRXUSRINRIR ( [ \WMRQRSWRQV RURXUP DQIHP HDI UH-P HOVDUHQHI RIDAG DG YD - EXVANVSLFID
DUHP RIHSUAYDBOAR | XOWHYFHKRMY 7\ SIFDD \WHHDIUHHP HOVFRQEIQRHRUE RH WRMRQRSWRQAKDAHHWHUIR) RU \ HOWDQGFDQEHH HIMVHG DARKURH
RXHUSOVIVRSWRQRUB. P XD UHHP HW

6RP HR RXUP DQIHP HOADIUHHP HOWSURMGHHD® \MUP LCDNRQ UL KWAR KRACRZ GHY XSRQPHMEQHYHWV LFOGQ) \WHI DOUHVR P HANAHISEQ! L(DRLDCRUSHIRP OGFH
FUMMUD 3HJRUP DFH\RMANP HDKUA/WSLFDED DUHEDHG XSRQOWHKRMIV SHURUP DIFHIGAYIGOD DG RUQARP SOMROVR\SHALLHGFRP SHIMYHKRMY : HR\MDKDYHDPXUH
WKWA SD Q) DQOP RXQAHNXTORWHSHIRP DIFHWKRINITRYHUD\SHAL LHG SHIRG DIKRXIK LQVRP HFDWYRXUPXUH U KWOLH@P LMG

, QEAWROWR\WHKILG SOV RZ GHGKRMYZ HP DJH DVR ' HHPBHU ZHSUIRNG-GP IR HQVHFHVIRU  \IP RKDUHSURSHWYRZ GHGE\ KRP HRZ CHY
DARADIRY/OG  RZGHS GDHE UG MQWHIMHKRMY | URP Z KIFK Z HUFRIQ] HEP DEIHP HQVHHUYHDMHY 5 HYHDXAYIURP . RXURZ QHG DG BDHEKRMY DUHHIP LCDMGLQ
RXUDXQWME FRQRICDMS | LCOGADOWEMP HOVLGFOGHE HYHZ KHIHLOWLVS QXOCE FBRWRY) RUP



) WDDQRKMQ

;. HIWEREOHRUBIDG P HY \WWDCHOQGVALYLFHP DUNYDQGRSHIDMY W P VR KRMORZ GHY XQGEHUN IRQHDIUHP HV : HARRAGUA® SOMASDMIQWHAE R A
P DEIHP HYWRURSHDIRQR | IRWHGKRMY DGR RWP SB WHIQRYIGOYZ RINGQ) DAMAHEBIDIRY ;  HFRIGANBHIRAE LOSHRNR/AR HXKUHWDABIDQG WG B/ O
P DQEBGHS : HOSSURYHWHEFDIRYI RUQY. FROMKANROR! [ DGFKMHGKRMY DvZ HOD/FHIBQDSHRVR GHYHBSP HV, QVRP HFDWY Z HSURVGHI UMY Z W SIRGFRW
LP SURYHP HY/SIQ/AKDAP XMNEHFRP SBAMGLQDFFR (FHZ 1\ EUDQG\WEELG/WR WP DQLORXUKRMOY MW $VR * HAHP BHU Z HIDHWMHG KRMYZ LK
PV

( OFK | IDGRKLMHHSD) VXV DI UDRAVHCBSIFDARY | HH ) WDRKMVHYOBR SD. DUR DOV | HH JHHD® EDHGRODSHAHQEIHR WHKRMIREDIWRWURRP BYHH DIGD
SHAQWHR | RRGDGEHHDIHUYHIHIQWRP HEUDQE/  DVZ HODVDP RQNO SIRIUEP |HHEDHERQDSHAHQIIHR \WHVRBDI LRWURRP UYHXH\WDNFRYHY\KHFRIWR
DGYHWIQ) DOGP DNAMY SIRIUP V IQMIHMMKQRBI\ DQGUAHYDIRQM P VH SHOAY DQG TXOIN DAKUIIFHSUIRIUP. FRAV ) UDGFKLVHHY DR DUHUAGRQUEGH RUYDURXY
RXHUI HY/DOG KDWY LFOGQ) SO P HWI RUSDMASDIROLORXUF LR+ + RRYUZ DGSRIUP WIQQ) FROXEBNRQDG SURXUP HWR AHMEIQ I RRGYDQGVHYIFHY

2 XUIDRWHDI WP HONMWSLIFDED KDYHLQWIOMP VR C5SUR IPDAD  \ HIWIRUGHZ. FROMKRIRQDQGESSH IPDAD R\ HOLYI RUSURSHWAVKDADUHFRQMUNG
IRP RKFUELDG/ $ VWKHH SUDIROR WHIQWIOMP Z HP D KDYHDFRQAFMNDOUL KWRUREM) DARQVR UHTFHQHWH KRADR WHI UDRIMAH DARXURAKHKRMRZ GHIVROMR)
RUB\ P X\XDODIUWHH-P HOM RUDQOCAMRIOMP QL IR R\ HILY :  HKDYHWKH U KWR\MP LD DI UDGFKIVHDI BHP HUWKSROVSHALLHGHYHOIVR  GH DXOMGFOGQ)
RED PHYR |HVRURFRP SIDGFHZ W ELDQGWEIESY |, | DIROHDIUHP HYWAMP LDAGE. XVEHFDAHR DI UDGFKIVHHV GH DXOMKHI UBGFKMAHLY FROMRMOTD
UTXUGWRSD. XVAIX@AMEP DI/

7P RKDH

2 XUMP HKDUHVHI P HQA HGHIDA UYHOKHI URP \RUMHSUP DY \RXURHY

F7IPRKDHEDBY: : HP DNANIGGE VHIDP RKOHIQMIWWVRZ QHGE + (GRQOUG\WLLG SO © HOBR\RXUFHWP HAKDUHLQM YD KURXIK VDBV OGP DUNAMY) DIUHP HV
Z AW KULG SOV GAYHBSHY 7 KLY DEBZ VXVAR VHDAP HKDHIQMYDYRQEHKOD R LG SOV GHYHBSHYXMQ) \WH-+ LARQ* UDQ59 CFDMRYYEUDQGLOH AOQIHIRU
\OBV P DM DOGEUDGEQ) |HVRQLQMYDOOBY DOGWRHID!HAVIURP. UARWWRSH.DNRQY DG\WWHVHYLAQ) RN FRQXP HUBD0YZ KUGIG-SER Q) QABIXS | URQFCEMID
UHDAGVR\WHFRQAKAMROR \WH SURSH WY

HHRY2 SHDIRY? . HP DIHWH+* 9 &OE UHRHYLQ) HURT HOWHAY BRRXBOGHY DG WBRQVRNRQI HHVIURP P HP BHUH FKDQIHY I RURKHUYOFDNRQSURGAW : H
JHHDMUHBOHYHXHI URP XQWHBYR XQRGLQHRY DIGLOHIRY P DAHDYDOEMIGHW RZ GHIKIS H FKBQIHYXQAHURXUA * 9 &OE SIRIUP : HDORHID
UHYHOXHITURP - UARCDOG\VSD RAGIV DARXUMP HKDUH SURSHWY

H ICDEAQ? : HSURMGHFRQAXP HULQIGAQ) Z KIFK LGFOGHVLQMIMACFRP HIHHDMG | URP WHRUWLCDINRQR  FRQUKP HUBTQ/AR PMRP HY R | LCDFHWHUSXUKDHR
WP FKOUHLQAM YD DG UHYHOHI URP \HIYVALQ) WHETDY

+* 9 VSUP DY SURGANM\KHP DINHNY DOGVHIY R | HH VP SBIMP HKOHIQMMWGHI-GLOSHSHMW GYHESHGHWHUE XVRUB WLLGSDMY 7 KIVRZ GHIKLS
LM DQLQAAING U-DCHNBM HNXLYDB QR DQQCOMI HUWIKW JHHIDED |RURHZ HAN DAKHWP HKDUHUARVZ KHHWHWP RKOUHLQMYDOY. DV SXUKDHG ( DFK SXUKDFHU
LVDARP DD HIRBGIQWH+* 9 &OE JLYIQ) \KHSXUAKDHUDQ DOQCCOIRA QMR FOE SRQMKDAIIEZ. \WH SXURKDHMR H FKOQIHKLY RUKHUDGRXOOADI HUIKWI RUD
QP BUR ROIRY I(FOGAQ) DSURINY BAHYDNRQSHIRGVRWEL DALY RUKHUKRP HUARWZ KHIHKLY RUKHMP HKDHIQMYDOYGHE-G WH VDAIDY UARWOWH-+* 9 \( P
UVHYDIRQY! RUH SHIHQMIOADYHOWFK D/FOOHY FROMHYEROWR -+ LORQ-+ + RRYSRIQNV RUME! VDARXUKRMY DQG RKHIRSINRYY LFOGQ) Wit VDNP RUAWKDD WARW
LFOGGLOWHS &, WP KD YOFDIRQH AOQIHGHE RN |, QDEAUWR) Z HRSHDMWH-+ LGRQ&OE Z KIFK RSH.DMYI RURZ GHYR \IP HKTUHLQMYDY DARH+ LORQ1L HZ <R

EXWZ KRHP HP EHYDORHW H AKOQIHEHHIWZ M\KH+* 9 &OE $VR ' H-PBHU +* 9 PODIHGDJGEDOA VAP R VARWOQGWH+* 9 &OE DQGWH+ LORD
&OE KIGQHI® P HP EHVIQWRED
7UIEMWRIDD WP HKOHRSHDRYKDHIXQEG  SHIFHR \WHLQMHWY HAGHHRDY R CFTXUUH OIGG DG FROAKFVMP HKDUHSURSHWY | Q Z HEHIDQ\RXAQ

WP HKDUHLQALYDOKURXI K VDBV OGP DUNAMY DI UHHP HOWZ LW \MLLG SO GHYHBSHY 7 KRHDIUHH-P HONVHIEGIXVAR JHHDMI H/IURP \KH\DBY OGP DM R \WH
WP HKDHLQAYDOY DQGFOE P HP BHYKISVOQG! URP \KHP DIIHP HWR \RHWP HUKDUH SURSHWY Z KRABTXILICY XVAR | XG5 CFTXMMRQ DOG FROMKRNRQFRWV | QDEAURY ZH
\RXUFHLQMYDYE, CFTXLIQY XQWIQWLLE SOV GHYHERSHE SURSHWAY Z KLEK WXL/ GW FEBMIDADQ FROAKANY WP HKDUHSURSHWY 2 XUVKSSO R \KLG SOV GYHBSHG
WP HKDHLQAM YD Z D/CBSUR 1P DAD RU



SHAHQR RAURBDUXSSO DVR ' HAHP B DGWHSHARBIHR \DBVR WP RKODHIQMYDY GYHBSHGE \WWILIGSOMHWZ DY SHRHQWVRUWH\ HUHGHG' HRHP BHU

&RP SHAIRD

- HHIFRXQAUDRAYHDQG UREXWARP SHIMRQ DY DKRMD WMGHRID UAR WGP HKOUHP DD HU | IDRMRU RZ GHUDGG GHYHESHU & RP SHIMRQLO\WHKRMDQG GG
LOBMY JHIHIDI LVEDHEROWHDMERMYHIHNR \WHI CAOV GFDIRY GYHIR \HYLEH TXOMW R CFFRP P RADIRQY TP HIMY | RRG DQG EHYH.DI HRSWRYY/ DUGRAGIV SXETF
\ECFHY/DGG RMHUIXHWHIYEHY FROUIMMER. R VHLYLFH URRP UDAM EUDQG U BXIMRQ DOGWH CEOW \R HODQG WEHP G DOV SIRIUP. SRQMKURXIK DIGEDDX WP 2 XU
SURSH WY DQG ELIGBYFRP SHMZ WK RIHUKRAMY BRI P RAMY DG LV IQWHUUASHRIYHJI HRIUSKLE P DUNAVRUPAMRP HAVHIP HON LFOQQ) | CHONVRZ GHGE GF0
LMV LGEYIGOY (DIRDOOGLQMIDIRDORKOQ/ LOMBNRDY LM HINIQG SHMRQ! XQB/D0G W DHABMIQMIE HOMKW 5(,7V  : HEHIHYHWDARXUSRMRQDVD
P XQYBUDQGHEP D HU | DROMRU RZ GHUDQGRSHIDRUR KRMYP DNVXVRGHR \RH@L HIDGGP RWHRIUDSKLFDD GYHYHEGILQ) FRP SIQHVIQWHZ RS

2 XUSUKFSOOFRP SHIMRLY LFOGH RKMHUELDGHG DG LQE-BHIG-OMRMRSHIDMY) FRP SDQHY QDINRICDGG QM IDNR ICKRMEUDQ/ DG RZ GHIKLS FRP SDQHY LGFOGQ)
KRB (, 7V KUOIGFICDOGLGE-SHIGHNEDGG AR SHRY YD RQDJIGEDOFDBIRXUSUP DY FRP SHINMRLY DI LUP VXA DVS FFRUG $ &DLBRQ5 H LGRS RXS +RY . R
DOGEKOQKOL+ RMY / LP G +\ DWW RMY&RSRDIRY , QMARQMHIEDH RO URXS 0 DUIRMWQMIDIRTO0 | YHEEN + RMYDQGE5 HRW 6\BZ RRG+RMY 5 HRW

. REZIGHOG: \ GCP : REOZ IGH&RSRDIRY

, QWHWP RKIUHBXMQHW Z HFRP SHMZ LW RMHUKRIMCDGE UARYMP HKDUHRSHIDRLY I RACBVR WP HKDUHLQM YD EDAHG SUCASO RQGFDIRD TXODW R

CFFRP P RADIRYY SUFH 1 LCDGAQ) WP V TXODW R VHLYLFH WP VR SURSHWY XVHDQG RSSRUMQW | RMP HKDUHRZ GHYAR H FKOQIHLQR WP HDARKHMP HAKDUHSURSHWA/RU
RKHMDYHOUZ DB/ , QUEAWRY Z HARP SHMEDHERQEUIQG QP HUHRIQURQDGG UHBSXBINRY DvZ HID/Z W QDNRDCDGG L GE-SHIGHMP HKDUHUADBIFRP SOQHVDQGRZ GHY
UAHIQ) H MY WP FKDUHLQMYDY Z KLFK FRXG BHBFHGP DG RUSURHYI RAIBVR Q7 WP HKDUHIQMYDY 2 XUSUP DY FRP SHIVRLYLQWWHWP HKDUHVSOFHLGFOGH

" [P RUG5 HRW, QMIDIRIO+\ DB FIGHFHEOE 0 DUWRNGOFDMRY/: REZ LGH 6\IZ RRGO DFDNRQ2 Z HIKLS OG: \ QAP 9CFDMRDS HRW

6HDRQDDW

7 KHKRSMDW LMY LWVVHDWREIBAQ@MH 7 KHSHIRG/GAUQ) Z KIFK RAUBRGI QI SURSHWAYH  SHIHFHKLI KHUUHYHRHY YD [ URP SURSHW W SURSHW G-8HEQ)
SUCHSDD XSRQGFDNRQ DG WHPXWRP HUEDHWHYHG : HIHHDD H SHAWRUUHYHIAV\R EHEZ HILQWH | LIXANXDONMUR - HORK\ HOUWDRLOHIK R \RHWUHH\MEVHDXHQN
TXDYLY

&\ FIFDOW

7KHKRAMIDW LOGAMY LA FIFDODGG-P DOGIHHID |RBZ V RQDOIJHZEDLY N P DFIRFRGRP LF LQAFDRY 7 KHHLYDKIMRY R LGRUDA/DIGGFUDAVIQ
GP DG RUKRMOURRP V LQRFFXSDCR. GYHYDGLQURRP UDAV DT HGE RZ GHYR KRAMYWKURXIK HFRGRP LF R FOW 7 KHFRP ELCDIRQR FKOQIHYLQHRGRP LF FRQBURQY/DQG
LOWH\XSSD R KRMOURRP VAR UAXKOVQMLI QI LFDQWRTMDN LQUHAXOVI RURZ GHYDQGP DJHYR KRMBURSHWAY 7 KHFRWR (XQQQ) DKRMDMIG\R EHP RUHIL] HEWID
YDUCE®! $ VDUAXOMQDQHYURP HMWR GRIQQ) UYHVWHIDMR GHROCHLQHIQQIVFIQEHKLIKHAMDQWHUDMR G-RICHIQUAYHRXHY 7 KHYCFDIRQRZ GHIKLS BXMGHW
DOR VA RIFDCD/WHG-P DQG| RUYDFDARQRZ GHIKLS XQWILYDH HRMGE, \WHDYDDEON DOGFRWR [LDAQ) | RUSXUKDAHVR YORDMRQRZ GHYKLS XQW DVZ HODVIHHID
HARQRP LF FRQGWNRQY QG WH UHIDMYHKHDGN R \WHKRAMQ) P DV

, QMBRXDCB LIRSHIV

, QWHKLIK® FRP SHMYHKRSMIDN LOBMY LOZ KLFK Z HRSH.DM WDE-P DU \HYLFHP DU WIGHQP HY GIRVDQGSOMIVIUHYHY 1P SRMIQAMRWH\KFFHWVR RXU
EXMGHW : HKDYHDMIQ! LFDQAD® EHUR WDE-P DN VHYLEHP DU WIGHQ@P HY IRV SDAMVOQGSHIAQ) UIMADAROYDQGH SHIGMLI QULEDOARXUAHYHIFK\ HIURQ
KIYHADGFH U MIDNRQ DG SURKANRQR  RAUMDE-P DN \HYLEHP DU WIGHQ@P HY (RIRVDQGSDMN Z KLFK Z HEHIHYHKDYHEHRP HV QRQ P RXVIQWWHKRSABDY
LGB Z [\K DU-BXBANRQI RUH FHIBIZFHLQVHYLFH DG DARHQINF KRSMIDN



* RYHLGP HOAB HIXOMRQ

2 XUBMCHN LV \YEMAAR YDURXVI RULIQOGS 6 |HEHDIDNGE WIMQY VOG B XOMRYY LFXGQQ) O VOGE W XDNRYMWDANRHOWHR | FUDQG\OBIR 1RO P 0Q
R Z KIFK LP SRUH\KEWEQAYHUHATXLLP HOWVRQ! UBGFKLVH D) UHHP HOW DG U XUUHWKDARHMEQP DMUDY EH U MMIHG EH RUHI UBRAUAYFOREHR | HIHG ROVRTSLQ D SDMAX QUMD
DQGH \WOULYH B QG | HEHIDODY. VDG U XORQY UHDM \R RAUMP HKIUHBXMQHN SUP UKD UADMY \RWH\OBIDQGP DY R WP HAKDHLQMYDY

, QOEAWRY DQP BHUR WM/ U XOMWHRLNYR KRG SURSHMAY DOG UAKIXUDQN LGFOGQ) MO HA DOG KHIGK WEELB/ DVZ HOD/WH\OBIR QRXRUDNAKAK
SURSHWY B\ UMUK OFHMQ) WILMADARD GVFBRKUHWEMP HVDQGFRP SIOFHZ LWW\SHALE WIQELG/R FRIGAEN2 SHDRYR KRSMBDN SURSH W/ COR CUHVVEMAAR
@7 VIRYHQQ) WHUHDNROKLS Z W HP SR HV LFOAQ) PLQP XP Z DIHUATXUP HV RYHWP H Z RINQI FROBURQY/DQGZ RINSHIP IWHHTXLUHP HQW 2 XU UBGRQOHA/DUH
UASROUEG! RAWHURZ QFRP SIOFHZ W @Y V LFOGQI Z M UASHRARWHUHP SR HH PLQP XP Z DIHUNXUP HOV RYHWP H Z RINGQ) FRIGWR/DGZ RINSHP IW
WXL HOV &RP SIDFHZ MW RURKDQIHVLQ \KHVH @Y. VFRXTS UHSKFHWWH UAYHOXH DG SUR MEELOUY R RXUSURSHNAY DG FRXGE RKHLE VHOGYHYHD O HAARXURSHIDIRY/

. HOOR P QHDQGRZ QKRMYZ W FDUCR JOP 1Q) RSHIDNRQ/D/SOWR RUDGIFHQWRWWHKRWMY + RZ HYHJ Z W WHH FFBIWRQR FDUCRVDAAHMIQR RXUSIRSHWAVIQ
3XHWRS LFR DOGRHSURSHIV LQ( J\ SWKLLG SOWVP DRI HDQGRSHDMWHADURY : HKRTE OGP DQEQWHFDICRICP Q) QFHQHDGP DL HWHFDUQRY GADAMGLQ3XHIR
51FROQG( J\ SAIQGHP SB \WILG SO FRP STOFH ARGV DQG VHYLFHSURVIGHY $ VD UAXOVRUBXMGHARSHDIRQY DARHHI CAON DUHVEMAAR WHIFHILQ) DG
UIXORY FROWRCR \WHEFOOMIX@RY DIHR WASRUEG RUICP 1Q) CFHQAYDGRSH DRV IQWRHMUMGRNRY/

) LD DVDQIQMIDMRICRZ (HJ RSHDRUDGG ! WFKMVRUR KRGMDDY SRSHWAVIQ  FRXQUHY COG\WMUMRURY Z HOOR DUHVVEMAMR \WHGFDODY VDG U XDIRYVLQ
HOFK FRXQUY 1QZ KIFK Z HRSHIDM LGFOGQ) HP SR P HWIY VOQG SUTANAHY SUYCR @7 VS @ZV ZKIFKP D SURVCGHI R UDMAKDY] FHGWRHR \WHS 6 DQGZ KIFK
PD SRMGHKDNRXUI R QHLQQIVDH\KEMPAR Z DAKRTEQ) WML HOVRURKHUUAIRNRYY XQH SHAMSFKOQHVIQUAI XA BT HOVRUP RHBY SRIA DOGRMHU
SRMMID COHYH\E FROHTXHFHY

( QVILRQP HOEXD DAMY

: HOUH\MEMAAR FHAEIQ XU HOW DG SRMOMICICELOMY XQGE-UYDURXYI RIHIQDIGS 6 | HEHIDD WA DG GROCHYLLRGP HED KHDGK DOG\O HIV @ VOGG W XDNRY/
DOGLORXUFRIWIQFRP SOLQI Z WW\KFK WXL HOV 7 KRH@Y VOGG U XONRQYIRYHQIRIRQ/LGFOGQ) DUHP DRV WHXVH WRIHDQGAVGRICR KO DERXVOGW LE
\KEWDFHY DJ5Z DA DAUGASRED, QDEAWROVR LQYHAN DARQ DG UHP HADNR ACELOMNAAKDNFRXTS DIVHXEEHNAK OZ V Z HP D DOR | DFHSHIRDOQAY  SURSHW
AP DH ILGVRURKHURDIP VE\ WILG SOMYFRIFHNQQ) HURGP HOBOFRP SIOFHRUFRQEP L(DIRY , QDEAMRQWR RUKRAIFFRP P RADIRYY Z HRSHDMDQ®P BHUR
OXQRY | CAONYEFDMGLORHIBQDIDYZ KHIHZ HKDHP XGMBBISURSHWNY : HXVHDQGWRUHKD] DLERXV OGN LF MEWERHY \WKAK D/FBOQQY) P DAIDY SRRCAKHP LEDY
KHDMY RODQG ! XHO RUEDAN XS JHHDRYDARP HR RXUICAOMY D5Z HIHHDMAHYIQZ DA/ IQFRIGHANROZ W RXURSHIDIRYY 6RP HR RXUSURSHWAV L(FOGHRTGH
EXCRQIV DIGVRP HP D KDYH RUP D KIMRLIEDED KDYHKDG GY FOOQQ) | CFLOM DG XQEUI URXQG WRLL H\BON | RUKHDIY RCOGGELAN XS JHHDRY : HKDYHIURP WP H\R
WP HEHH UASRQUEGH RUQYHAN DY DQGUHP HADMY FRQIP LADNRQDARP HR RXUI ROV \XFK DVFRQEP LCDIRQWDMDYEHHD GVFRYHIHGZ KHDZ HKDYHUWP RYHG
XQEH.I URX QG WRLIDI HVINY DG Z HFRX@S EHKHIS UAGRQUEBH RUI). FRQEP LCDIRQUAKXAY | URP \WHAMSRICR Z DXMAKDAZ HIHHDM LGFOGQ) DABFDNRQ/Z KHIHVKAK
Z DAMVKDYHEHQVHVRUGASRID, QVRP HFIDHY Z HP D EHHON@G\R LGP QI LFDARQ! URP WH SOV WDNADAHGWH FRQIEP LCDARQ SXUYXOQR RXUP D) HP HWRUI UDGFKLVH
DIUHP HON EXVWRHUHFDQEHCR DAXUIFH\WDAZ HZ RXG EHIEGIR UFRYHUDTRUID FRIVZ HLGRXULQDEAMMQI \KFK SIREGP V ) URP WP HVR\WP H Z HP D DOR EHUTXUWG
\RP DQH CEDM WP RYHRUFRQIEIQP R GG DEHMRY FRQEIQQ) P DMIDY UIERQJDYRURKHUKD DERXVFROGURY | RAGLQRURQRXUSURSHIWY :  HKDYHLP SBP HOAGID
RQJRQ) RSHIMRQ/DQGP DQMIFHSDRDAIK R RXURZ QHG DG RSH.DMS SURSHWAAKDAHNAR LG DG UHP HADMWHHFRQEURQY/ DY DSSURSUDM $ GMRXIK Z HKDYH
PG DQGH SHAWDAZ HZ LOFRQIMXHVR LGRXU FRWVUHIMCY \R\WHLQMM DIRY LGHQINVLIFDIRQ DG U HADMROR KO CLERXVP DAUIDYNGRZ QRUGMVARYHIHG\R H MADARXU
SURSHWY \KRVHFRWHKDYHRAKDG DG OUHRM SHRMG\R KDYH DP DAMUDCOGYHYHH | HRARQRXUI LADGADCFRQBURY UAXWWR RSHIDIRQVRUFDK | BZ

» QIUDQHH

: HP DQEQLOKUIFHFRYHDIHI RUJHHDOITE @MY SURSHW LFOGQ) EXMCHNVIQMIXSINRD \WIRINP  Z RIHMFRP SHODIRQDIGRM-UUMYZ WK UASHRARRXU
EXMQHWI RUDTR RXURZ QHGKRMY 0 RUR RXULQUKUDCFH SRIFLHY DUHZ UMKDZ LW VHD LOXUHG BMMRQY RUGHSXRMEGY\WDATLHARP P RQLOWHLQMUDGRHP DNANVRMP L@OU
UMWV 7 KHHSRIFLHY/SURNGH



FRYHIHIRUFDIP 0P RXQVWDA FHHG RXUVHD LOQMUHG UNMNRQY RUGHEANEDBY 2 XULQUXUDFHSURYLGH FRYHIDIHUHDWGWR DR FOLP VRUBRWH/DIMQI RVR \WHAMIQ
GIYHBSP HNDQGRSHDNRQR RAUKRMY

8 6 KRMYWD/Z HP DI HOWMHSHP WG\ SOMASDMIQRXULQAUDFHSURIUP VB, P XXYDCDI UH-P HAZ W RXUKRMORZ CHYRU UL GRYAGDMASDYY P XWEXURKDH
LQMUDCFHSURIUZP VARQMMAZ LW RXUBTTXUP HON 8 6 1 UDGRKIVHG KRMY DUHQRABHLP KGR SOMASDMLQ RXULQUKUIGFHSURI UIP VEXWIDAHUP XWEXURKDHLQMUDGFH
SURIUIP VARQUMMZ W RXUBTTXLLP HV 1 RQ8 6 P D HG 05 UGFKMHG KRMY DUH UG \R SDWASDMIQAHYEQR  RAULQXUIDGFHSURIUP V $ @RMHULQXUDGFH
SIRIUIP VSXURKDHGE, KRAORZ GHYP XWAP HANRXUBTXUP HON , QDGAWRY RXUP DQIHP HADQG | UNCRUVHDI UHHP HOMWSLFDED LGFOGHSURVIMRQY UYL \WHRZ GHUR
WHKRMBURSHW\RLQG-P QI\ XVDIDQINRIA/ DM |URP WHGALIQ GHYHESP HONIGGRSHIDIROR KRMYRZ GHGE! \WAK \MLLG SO/

+ MR

+1OM): REOZ LGH+ REQIV, F Z DVIGFRERDMGLY' HIY DIHIQO DK ,Q RXUI RXQEHS RQUDIG+ LARQSXUKDHG KLV LIWKRAMIQ& LR 7H DV 7 KURKIK RXU
SHEFHARY ZHFRP P HAFGRSHDIRY/L)  Z KHRRXUKBMGDY + LR+ RMY&RERIDIRQ MMIUHIP HG+ IGRY: REZ IGH ,F Z DVIGFRERDAGLQ' HIY DM

(PS® HV
$VR' HHPEU P RIHWDQ SHRSBIZ HHHP SB H3DWRXUP DEIHG RZ GHS BDHG OGP HKDUHSURSHWAY DQG FR SR IDMBADIRYY
$VR' HHPEU OSSR IPDMD  SHHQAR RXUHP SR HVJGEDD RJ SHHQAR RXUHP SR HVIQWHS 6 Z HHFRYHIGE YDURKVFRAWHEDIDQQ)

DIUHP HQVIHHDOD D33HMQ SO DAY Z RNQI KRXAY RKHMP VOQGARAWRY/R H? SR P HOMAHIBOQHP SR FHEHH IWDQGREGH® \HABP HOAR QERUGNSXMY

: KHH<RX&DQ) LQG0 RH, QRP DARQ

: HILAI DO TXDYMD DG PXAUHAERW SUR \ P HOV DG RKHULG RUP DNRQZ W \WH6 HRXUMWY DG ( [ RDQIH&RPPIMIRQ 6( & 2 XUB( & 1AQ)VDUHDYDIMEM

\R\WWH SXECF RHMHLOMIHNDAKHG( & VZ HEVMMDAWE ZZ Z VHFJRY 2 XUB( & | LIQIVIOHDOR DYDMEGIRQRXUZ HEVWWDAWE 72 Z Z KIGRY RO LlGHFRP D/ARRQDY
UHDWRIED SURNTEGIDWAMH DHILBGZ W RUIXIDKHGWWHG( & <RXP D DORUWBGOIGARS D 1LGGERRP HQADAWKHG( & VSXETF HHHFHURRP 1Q
 DKQWQ' & DN ) 6WHM (@ DKIQWQ' & 3GDHFODKHE( & DV 6( & I RUPXAKHULQ RUP DINRQ CERAWEXETF WH HHAHURRP V

: HP DQRMOQDIOMHNAMMDMWNE 77 Z KIARY ROZ IGHARP 2 XUZ HEVWM DG \WWH LQ RUP DINRQ ARQUBICHG RQ RUFRQUHRANMG W KDY DUH CRACHFRUBRIDMG LOR WKLY
$ QO HIRWRYQ) RP

P $ 50WN) CRRY

, QDEAMRQWR \WHRMHUIQRIP DRQIOWLYS QOOCB FBRIWRD) RP . WHIRTRZ QY UMNIDRRLYMKRXES EHFRQUGHIHG FOUH X@ LQHYDODWY RUFRP SD) DOGRU
BXMGHW

5 IMNV5 HDMG VR 2 XUYeXMOQHWDQG , QGXMM

: HOUH\KEMPAR WWHEXMQHW 1 LQDQADCDQGRSHLDMY UMWLCKH HOWRWHKRSMIDIV LQGMY DG R Z KLFK FRXES UHEXFHRXUUHYHXHYDOG QP IWRSSRUMQUEY I RU
JURZ\WN

2 XUBMGHW IV \KEMRAR DQP EHUR' EXMGHW | LDGRDCDQG RSHIDIY UMWICKHIHQARWHKR SN QMY LGFOQQ)

$ IQILFDQNVRP SHIMIRQI URP P XAIBBIKRSMIIW SURYIGHYIQDTEOWR WHZ RS

T FAOQYH/IQRSHDNY FRW LCFOAQI HHI\ IRRG HP SR HHFRP SHODINRQ DG EHH W DG LOXUCFH

I IGFUDH/IQFRIVGHWRLQ MIRQWDNP D GRAEHIX® RIVHAR SUFHDG! HHIGRDAH/IQRUBMGHN

f  FKOQHVIQW HYDQGJIRYHGP HBOUHIXOMRQ/AKDAQ GHIFHRUVHAZ DIHY SUFHY LQMAXNVDMY RUFRQUUKRNRQ DG P DQMDGFHSURFHKUA DQGFRIW



£ \WHFRWDQG DG LQVADIYHEXEHY/DXRADNG Z W FRP SOIQ) Z W CESTFTEGIQY VDQG B XDIRY/

$  \WHFRWRUGHLIELOW R FRP SOLQ) Z I\K GFDOSUIRAFH/ DQG FXRP V

f MIQULFDQNGRUDAVIQFRIWRUKHDGN FOUHFRYHIDIHI RUHP SR HVDG SRMIO) RYHGP HQABIXIMRQZ 1\ UASHAWR KHIGK FOUHFRYHIIH

$  WRBH/R QERURJOERUGVXSIRYY

$  WHLEQNVR LG SDW LQMOHNIGG REHMDYHIQMP HADUH/\R DMEPAIG UABIQPXWRP HY

$  WHDDOHEOVDQGFRWR FEBMIDGHHWOY |RUXVDQG\MLG SOV KRAMCRZ GHY\R I XQG QYR HQV FDBMICH SHIGWMUAY DQG\HYLIFHG-EWREQ DIRQ/
$  GHD VIQRUFIFHIMRY/R SOIHERUIXMUHGHYHERSP HNRUUH XUEMKP HYNBURWRV

f  \WHDODWVR HYIFHVSURMGGE [

$  WHILQDGRDOFRQAMRQR \KLLG SOW SURSHW RZ GHY GHYHBSHY DG MLQAHMHSDYGHY

¥ UHDWRQKLISVZ W KLLG SOV SURSHWY RZ CHY GHYHBRSHLY DG NRLQAYHMUH SDVEHY/ LFXAQ) \WHUM WDNRZ CHYP D \MUP LADMRXUP BRI HP HQM UDRWVHRUNR QN
YHOMHDIUHP HOV

$ A FODCRYHUBX@Q) LOQWHKRACDGG\P HKOUHLQGAUHY

$  AOYH/IQGMUEMNR JHRIUSKE UILRVR WHKRMYRAMP HKIHUARWIQRXUBMGHN JHRIUBKLE FRIFHMDIROR RXURSHIDIRQY QG PP HYDQG\KR I H/
R GAMUIEGIGFDIRY/| RUGHYHBSP HV

1 FAOYH/IQWHWKSSY DUGGP DG RUKRADHYIFHY LFOGQ) URRPV | RRG DG EHYHI HOGG RMHUSIRGEW DG VHYLIFHY D05 YORDMRQRZ GHIKLS VHYLFH/OOG
SIRGEW DG

¥ GRHDHIQWHIHDHRA R EMHVWDYHOKDAP D URXAOVURP DIMIDAYH/WRLQ SHYRQP HHIQV LFOGQ) YIWXDOP HHIQV KRWMG RQIXHRURYHUSULYDM
\MBFRQHIHAQ) CHE RNV

$Q R WHHI DRRY FRX@ LGRUHDHRXUFRWWRUIP IWRUUHEXRHWH SUFHY Z HDUHDEGI R AOLI HI RUKRSMEW SURGRENDGVHYIFH/ RURKHZ MHDH HAINRXUDEH QW \R
P DQROQH MNY SURSHWA/RUGHYHBS GHZ SURSHWWY $ VDUAKXOVIQ R \WWHHI DRRLY FDQ UHEFH RAUUHYHXHY DG @P IWRSSRWQWAY | RUIJURZ W

0 DRRHRQRP LF DQGRKHJI DRRLYYER RQGRXURRQARCFDQ DGYHYHD D I HRWDQG HEXFHGHP DG RURXUSURGXRWDQG \VHMFHY

0 CRURHFRGRP LF DOGRAHUI CRRLYEX RIGRUFRRCFDQ UHBAHGHP DG RUKRBMIIW SIRGAWDGVHYLFHY LFXAQ) G-P QG| RURRP VDBRSHWAKDAZ HP CDIH
IWDGFKMVH RZ Q GDHRUGHYHBS DVZ HODVGHP DG RMP HKDHSURSHWAY 7 KHAHI CRRWLGFXGH EXVIHRAMP MGWR

F  AOQHIQIHHICHRERP IF FRGMRY LFOXAQ &7 FRQXP HIFRQLGHIFH XQHP SR P HABYHY DG GHBUHWHG UHDCHWIMM SUFHY UAXENY [URP \WHVAYHIMY DG
GADNQR D) GZ QMODIQWHS 6 RUIGEDCHRERP\

$  Z DU SRONCFROEWRQ/RURYLOKQUAMMUR IMAZRRMNEY RKU-DN DQG KHI KWMHGWDYHOHRXUMY P HDKU LA LQUASROHR\RHHHHON

$  GRUDHGFRSRDMRUIRYHIP HYMD/HOHDAMGEXGIHVOGG\GHAQ DVZ HODYFIFHMR)Y GH HUDYRIHIHRIDIRV/R JURXS EXMGHMVKAK D/LQBAMY
FROYHIRQY

¥ OMENP HQV DANRYY RUIQMYHQNRQYE JRYHIP HABCR! | LA DY UHDMWMG R \DYHCDG FRUBRUIDIM WDYHOUHDMWGS DR MY DG \WH UAXANY . GHIDIYH SXETF SHA-BWROR
XK \DYHODG CRARYMNY

¥ \KHILQDGADIGIHHDCEMHY FRGMROR \WHOWIH DARP RYHDQG REHMPQUSRINRQ UHDWGE LQGMMHY DG WH | FRRRQWDYHO LAFA Q) GRIDHG OLIXCH
FESCHW DG URXWY



¥ ARQAMRQYWDAH DRHD \KDSHSXEDF SHA-BWRQR WDYHO LFXGE Q) WDYHOUHDMWS CFAGHV DG RARMHINVR - SOQEHP LF RUFRQIEILRXV AMDHY MK DV ( ERD DD
1X VWHHIPAMWAAIWDRY W QGBRPH 6356 DG+ 1 VZICHIX

¥ R BUDNRWV

f  FIP DMRKOQHRUDMOEDON R DMICHRFH/

$  QDMUDCRUP DQP DCHGMDAMY \KAK D/HIWTXONHY WAEP LY \RUQDGRAY KXUIFDGHY WSKRRQY | GRGY YRBDQF HXSWRY/ ROS@Y DG QFBOUGRGQN
$  AOYH/IQWHGMUIEMN R SDMFXQUGFDIRY/RUMDYHEDNQ/R PXMEP HY DG

¥  RJIDQYHSOERUIAMMWY Z KIFK FRX@G FDXVHDAYHMRQR XMV URP KRIMY LOQYRYHG LQ @ERUCGHI RIDIRQYY DG ARWR  EXMCHV | RURKUKRMY JHHIDED DvVDUHXAV
R AHIMQOERMRANY

$Q RHRIP RHR WHHI CRRLYFRXG CP IWRUUHGFHRYHDOG-P 0G| RURKUSURGEN DG VYAV RUFRXG GHIDRYHD O HRARXUUHYHOAHNRXURHY Z KLFK FRXGE DGYHYHD
D1 HAVRXUBXMGHW [ LDADOFRQEUMRQDGUAKXOVR RSHIDIRY/

&RAACANRQ LQ WHJI GEDCHRRP \ RUGZ GYHYR HRQRP LF JURZ W FRX@ DGYHIHD D | HRARXUUHYHXHY DQG SUR MR DVZ HODV AP MRUMBZ. RXUIXWMUHIURZ W

&RQKP HUGHP DG RURUNVHIYLEHV LY FBRHD OON-G\R\WHSHIRP DFHR \WHIHHDOHFRERP\ DG VHQMMYHWR EXMGHW DG SHIRIDOAVUHAIREY \SHIEQ) GYHY
" HUDHGJ GEDCRUUH LRDOG-P DOG | RUKRVGLABINY SURGXAN QG VHYLFHY FDQEHHSHADD SIRRXGAHGGAUQY SHIRG/R HARGRP LIF FROMPMRQRUGBZ. GYHYR HARGRP LF
JURZ N DQGWHUHFRYHY SHIRGIQRXUGEMY P D @) RYHITHRERP LF LP SURYHP HQV - HRIGHYLQ G-P DQG | RURXUSURGXAN QG VHYLFHY GHR JHIHIDOHRGRP LF FRQBURYY
FRXGQHIDAYHD O HFARXUBXMGHVE. GRUDIQ) \WHUYHXHYDQG SUR WIELOW R RXURZ GHG SURSHWHY @P MEY \WWHIP RXQIR | HHUAYHOXHYZ HOWHCEGIR JHHDMI URP RXU
P DO HG D06 | UM SURSHWAY DG UHSAQ) RYHIIDGE-P QG| RUMP RKDUHIQMYDY , QDGEAWR) POQ R WHH SHOH/DARADAGZ LW RUBMQHV LFOAQ) SHIRIGHD
FRUV LQRMBMAMHNVSURSHW ] HY LOUKUIGFHDOG XD DUHUHDAYHD 11 HG ' XUKQ) DSHIRGR RYHITHRERP LEZ HINGHW Ul Z HOUHXQTEGIVR P HIQQI | X@ G-RUDHWHH
FRUWDVG-P DG RURKUKRMY DQGMP HKDUH SURSHMHY G- DY RUBXMGHW RSHIDIRQY DQG | LQDADOSHIR P OFHP D EHOGHYHD O HAMG

7 KHKRSMDW LQGMU LY \XENRVWR VHDVRQDCDQG R FOFDOYRDWDWY Z KIFK P D' FRQMEXWM MR | XRYDINRQVLQ RXUURKAVR - RSHIDWRQY DQG | LODCADOFRQAWMR)

7 KHKRSMIIW LOBMY WVHDRIDOQDMMH 7 KHSHIRG/GAUQ) Z KIFK RUGGILQ SURSHIWAYH SHIHPHKLIKHJUBAYHHYYDW 1URP SURSHW \R SURSHW GH-BHIAQ)
SUGAST XSRQGFDNR DG \KHPXWRP HUEDHVAYHS © HIHHID H SHAWRXUBYHAAR EHEZ HULQWHI LIWIDOWMIR HIFK\ HOUDQLOHIK R \MHWKUHH\KEVHTXHOWV
TXOWAMYZ 1K \RHI RXUK TXOWMI HOHIDED EHCQY WHKLI KR, QOEAWRD WHKRSMIIW LQBAMY VA FIFDDQGGHP DQGJHHID | RIBZ VWWHIHHIOHFREP\ RODMIJHG
EDAV 7 KHV-DRIDIV DGR FIEDDVR RXULGEMY P D FRQUEXM\R | OFXDIR/LORXUAXWVR RSHIMRQYDQG ! LOGADFRGAMR)

YHDXVHZ HRSHDMLQ DKLIKO® FRP SHIMYHLOQGKMU RXUUHYHIXHYRUSUR WHRX@ EHKDUP H5 L Z HDUHXQDE® R FRP SHMH | HARYHD

7KHVHIP HQVR \WHKRSABDW LGBMY 1QZ KIFK Z HRSHDMDUHVEMAAR LOMMHFRP SHIMRY 2 XUSUGASOOFRP SHVRY DUHRKM-URSHDRYR O XU | XOVHYIFHDGG
| REXVHG VHLYLFH KRAMY DG WP HKTUHSURSHWY LFOEQ) RKMHUP DMUKRSMIIWN FKOIQVZ W Z HOHWEEDKHG DG UHFRIQ] HSEUDQGY . HDOR FARP SHMDIO.QNYP DEBUKRAD
FKOLQ/ LQG-BHIGHNINE GROCKRAMRZ GHY DG RSHIDRLY KRP H DG CEOWY HOAKDUGY HYLFHY DG LQE-BHG-OMP RKDHRSHDRLY || Z HIUVAXTEGIR FRP SHMKFFHM X
RXUBYHOHVRUSIR WP D GRICH

&RP SHMRQI RUKRM XHV

: HIDFHFRP SHMRQI RULQAVIGODIXHAV JURKS UAHYDIRQY DGR HHFHEMGHY : HFRP SHMI RARAHPXWRP HYEDHESUP DUO RQEDGQEP HUFRIQURQDWG
UWBXBINRY DvZ HOD/EGFDIRY URRP DM/ SURSHW ] HOQGDYDMELMNV R URRP VOQGFRQ HIHIFH\SIFH TXOMWV R \KHIFFRP P RADIRQY PP HADMI DRARQ TP HAWA DG
WHCELOW \R HADDQG



UHEHP Q DIV SIRIUP SROQN 2 XURRP SHYRYP D KDYHIUWHDMUARP P HIADO | L(DADODG P DUNAMY . URVRXUAHY DG P RHH [ LHHAMKRBRI\ SOWRP V Z KIFK FRX@DIBZ
\KHP WP SURYHWHUSURSHWNAY/ DQGH SDRG DG P SURYHWHUP DNHMY HIRWIQZ D VKDAARX@ O HANRXUCH.OW W FRP SHMI RUIXHWH THARHD RAMH FRX@GRITHUD
WSHR GELQ SURGEWKDNRMEP HY/I LQG DRERRYHEXVWKDZ. HER RARTHU

&RP SHIMRQI RUP DQDI HP HNDGG I IDCROHDI UHP HON

: HFRP SHMR HOMULQR P CCDIHP HOADQG | UDGRKVH DI UHH-P HON 2 XUCELOU \R FRP SHAH | HRRYHD LVEDVHG SUP DUK® RQWHYOOHDG TXOMW R RXUP DEIHP HW
\HYIFHY EUDQG QP HUHFRIQURQ QG UHEXEMRY RXUCELOM DQGZ LEIQI GHWAR LOYHAVDEMID DYDOELON R \KMEEGI SURSHIYLOFH QI HRIUDSKLF DDV DOGWHRYHDD
HRQRP LF WP VR RXUDI UH-P HQW DG \WH HFRGRP LF DGYDQII HARWHSURSHW RZ GHUR WABIQQ) RXUP DI HP HQAHYFHV DG XMQ) RAUBDGGY , | \WHSURSHWAKDAZ H
P DEHRUUDAOHSHIRP GWAKFRAM XD WOQWRHR RXUFRP SHIYRLY Ll Z HDUHXTEGIR R | HAMP VDVI DYRIEGID/AKRHR I HIGE RUFRP SHRLY RULL \KH
D/DOELON R \KAIEGISURSHINAYLY TP MG RAUCELMN R FRP SHMH [ HAYHD [RUGH. P D) HP HWRUI UDGFKLVH DI UHHP HWFRXG EHUHGFHG

&RP SHIMRQIRUMP HKDUH\DBY

: HFRP SHAMZ W RKHMP HKIUHRSHDRLY RADDVR WP HKDUHLQALYDY EDHG SUCASDI RQGFDIRD TXOMW R CFFRP P RADIRYY SUFH | LQOGAGQ) WPV TXODW R
VHYLEH \WUP VR SURSHMY XVH RSSRUMQWY | RUMP HKDUHRZ GHYAR H FKOQIHWHURZ GHGLQAYDO RUXVHR RKHAMP HKDUHSURSHWNY RURKHMDYHOUEZ DUBYD/Z HODYELIG
@P HUFRIQUIRQ DG U BXABIRY 2 XUCELOIY VR DMEPAIQG UABIQ SXUAKDHYR WP HAKDUHLQA YD G-8HI5/RORXUNKFFHW QA XMKLQ) \WHTXOMNV DG YOOHR RXU

WP HKOHR I HIQIVIURP WRHR IHIGE, RKHY || Z HOHXQEGNWRGRWR RXUCELQN R FRP SHAMH I HRRYHD | RUVIBVR WP HKOUHLQMYDY FRXGS EHDGYHYHD O HRARG

$Q. GIMIRIDIRQ LOWH TXDOWV RUU-BXIIRQ R RXUBLDQG/FRX@S KDYHDQ DGYHIHH | HANRQ RXUUHBXBMRY EXMQAN 1 LQDGADCAROAMR) RUMX@VR RSHIDIRYY/

2 XUBUDQB/ DG RAUU-SXBINRQDUHLP R RXUP RWAP SRABQADAHN 2 XUDELON R DMEFADQG UEIQ I XHIV G-SHIBY LQSDWRQWHSYXETE UFRIQUROR RUBIDE/OG
WHUDKRADMG UBXBANRY , QDEAWRY \WHKFFHWR RXUKRMRZ GHIEXMCHARY DOGWHUDELON R P DNHSD! P HOMWR XVI RURAUVHYIFHVP D G-SHIGROWHWUHI\W DG
UWBXBIRQR RXUBIIGGY , | RXUBLDQG/EHFRP HREVRBIMRUFRQAP HYYIEZ \MHP DvXQ DKIRIEGIRUOANG) [QFRMMMEA COGTXOMWN Z HP D EHXTEGIR DMIFAIXHMR
RXUKRMY DGP D | XUWHUEH XQEGIVR DMEFWRUUARIQRXUKRAMIRZ GHY

&KOQJHVIQRZ GHYIKLS RUP DQDIHP HYBUIRWAHY \WHRFPAMIFHR CRALGHQVRULQWURY (DMUDOAVDAMY FUP H IQAVIGORIXHWCRFUHN RUMP LOUHYHVDARXU

P DQIHG RZ QHG BDHGRUMP HKDHSURSHWAVFOQKOP RXUUHSXIANRY FUHDAMDGYHYHSXECAW DOGFAHDEWR FRQKP HIFRQGLGHFHIQRUBMGHN Y-FDVHR WH
JEEODMHR RXUBIINE/DQGWHERIGH SDOHR RAUBXMGHN DG KRMIBFDIRYY HYHIVRFRXUQ LORHEFDMRQFRXGEQHIDIVHD O HAMKH U BXBIRQ DG RSHDMRV/R
RNHZ IVHVKAFHW XOQQAYIGOOBFDIRY , QDEAURY \WHUHAHW SOQURQR \RADCP HADKDY/FRP SRXQEHGWHSRMIMDARSHR GHIDNYHSYXETHW : HOOR FRX@ | CFH®IDD
FOIP \VUHDMAGWR GH DAYHHYHON DI Z 1\ WX DOYHYHSXETAW |, | WHSHFHYHG X0V R RAUEDQE/GRIGHY RULL RAUUBXBINRQLYEP DIHG RAUBMQHN | LGADD
FROGUWRQRUBMKOVR RSHDIRQVFRXGEHDGYHYHD O HAMG

2 XUP DQDIHP HOADQG | UIDCRKIVH EXMQHW LV NXBENRVUR UMY UHIDIMG VR GRIQI EXMCHWZ W \KLLG SDUIY KRIMORZ GHI\KIDWARX@ DGYHIHD D | HRARXUUHSXMIANRYQ RSHIDWRCDO
WHXWRUSIRGHRWVIRUIWRZ W

8 QDWZ HP DQELQJIRRG IHIMRQKLSVZ W WLLG SDUV KRMCRZ GHYDQG UHIHZ. RUHQMULQR Q. P DI HP HWDQG I LDQFKIVHDIUHHP HOV ZHP D, EHXQEEGIWRH SDOGRXU
SUAHFHDIGRUBMGHNV 1L DEADCFRBUWRO DG URKOVR RSHDIRQV/P DL \KIHU

2 XUP DI HP HONIGG | UBGFKLMVH EXMQHN G-BHIG/ RORXUCELOIV VR HAEQK DQGP DQEQEY WP SRUYHUHDIRQKLSVZ LK \KLG SOV SURSHWW RZ GHY DG RXUCELON
RHOMIQRQE DOGWHIHE. P O HP HQNGG ! UDGFKVHDI WP HOW $ GRRXIK RXUP DQDJIHP HADQG | DR FRQAIFV DUAWSLEDTD (R \MP DUDQIHP HW KRMORZ GHYP D
EHCEGNR WP LCDM\KHDI UH-P HOVXQE-URH QAU MR LGFOGQ) \WHI DIOUHVR P HANSHALLHG | LGDQRDORUSHIRUP COFHFUMUD 2 XUDELOW VR P HAARHAHI LODCADODOG
SHIRIP DFHFUMUDIVAXEMAAR [P RY RKEHALQIV UMWARP P ROVR\WHRYHIOKRAMIQGAMY  LFOGQ) | RRYRANGHR RUFRQARD, QDEAMRY GHIDMYHP DEIHP HW
DOG | UDRKMVHSUFLQ) WHIBYFRXGE DGYHYHD O HAARXUCELON \R GHIRIDMZ W KRMCRZ GHY | Z HIDORP DQRIQDGUHIZ H MMY P ODIHP HOADGG | IDQRKVHDI WP HOV
DOGHOMIQR Q. DIUHP HOVRQI DYRIIEGIP V Z HP D EHXTEGIVR H SOQG RXUSUAHIFHDGG RAUBMGHN DG RXUILCDIADCFRBURQ DG UAXOVR RSHIDIRQ/P D \KIHJ



2 XUP DD HP HADGG | DGR EXMGHN LY AXENMPAR U-DCHABM LOYUR HOAMAY I RAWKLLG SOV RZ GHWKDWARXES DEYHIHD Dl HAARXURSH.DIMRDOUMXOV DG RUSUIRGHW
IRUJURZ\W

* RZWR RXUP DI HP HQADQG | IDGRMVHEXMGHWLY O HRMG OGP D SRMOMID EHAP WG B\ | RRWLQ OHAQ) WDOHABMGHYHBRSP HOAMHHIDM LFXGAQ) WM
DOCEOY IAQY SDYQ | RAQ) DUGRMHUGFIISSIRYDY , QUEIAMRY P DNWIRRWAKFK D/SIRVRMGURRP RIPGOR  AOQIHVIQIURZ WIQGHP DOGFRP STBG\R
SIRVPMG\KSSD JHRIUDSKLE DD UAMANRQYLQP DRI HP HOADGG | IDGRKIVHDIUH-P HQV FRAVR FROUMKRNRQ DG DOMASDAG URRP IDMWIKRMUH UL GRWP DEDIHGH | HRMYHD B
RXUWLLG SOV RZ QHY FRX@ DGHYHD O HRARHIURZ WR RXUP DI HP HADQG | UDGRKMHEXMGHW

1 RAUWILE SDUV SURSHIV RZ GHY DUHXCDEBIVR UHED, RUUH LCDGRHEDQAHRXUHGE. WHP RUADIHG SURSHIY RUVZ RABLOILCDGALQ) DAHDOMWR IXQGPXUHNWRSHDIR/RU
JURZ N SOQ/ RXUUHYHHY SUR W DQE FDEMICUARXUAHY FRXES EHUHGXAHE DG RUBXMCHN FRXGS EHKDLP H

0 00 R RXUKLLEG SOW SURSHWW RZ GHY SBEIHEWHUSURSHWA DY FRIDALDC RUP RUSD) HEDQ/HOMBGLQR DAKHWP HR GAYHBSP HQASXUKDHRUUH DGR 1 RXU
\KLLG SOV SURSHWY RZ GHY DHXQTEGIVR U0 RUUH LQDGRHP DXUCY LQE-BAMEHNRQ| DYRIEGIWLP VRUDADD WHUGQEH.Y FRXTS GHROUH D GH DXOVIFFHBLDM\WHUHDAG G-BW
DOGUBRWHNWHSURSHWW $ UHSRWHMRQFRXTS UAXOMQWWHWLP LCDIRQR  RXUP DI HP HARUI UDGRKVHDI UH-P HONRUHIP LDMUYHOKHY DG DK | BZ VI URP \RHSURSHW ,Q
DEAURY \WHRZ GHYR P D HG 0G| IIFKMGKRMY G-BHIGROI LQGAQ) WREX. GYHBS DG LP SIRYHKRMY DOGLOQVRP HFDHY | XQGRSHIDIRY/GAUQ) GRZ QR FBV 2 XU
KRMRZ GHYLCEL DIV \R RABIQDENXOMI XQAQ) FRXTSP DAUIDD CEHYHD 0 HAKHP DOMDFHOGGELP SRHP HYSDO/R H MM KRMY UAXOHOWHGHD RAMRSSIHR
WHGYHESP HQAR RXUH MY SLSHICHDQG @P IWIBAWRIDOGHYHERSP HIWR | XURHUH SDG RXUKRADERWRIR

1 WULG SDUV SURSHIV RZ GHLYI DLOR P CNHLQYHWR HQVGHRHADL R P CLQEIQRULP SURYHWHUSURSHINAY JXHWBUH HIHGFHI RU+ LORQ ELDQB/ DG U-SXBMRQ DG SHIRLP DGFH
UAXOVFRXGE\KI HU

6XEWTQUID DOR RXUP DEDIHP HADQG | UDGHANVHDI UHHP HOVUHTXULHWKLLEG SOV SURSHW RZ GHYAR FRP SO Z W TXDIW DQG U BXABMRQMBELG/R- RUBIDGGY 7KLY
LFOG WXL HONUHIDMG\R \WHSK\ MFDOFRQAMRQ \O HIV WBEDB/ DG C5SHIDEFHR \WHSURSHWYDVZ HODAKHVHYLIFHOYHY SIRVIG-GE. KRAOHP SR H 7KHH
WIQELG/P D HYRYHZ W PR HUSUH HIMFH RUZ HP D LQARGFHQHE. WXL HOVRYHP H | RAUSURSHWW RZ GHYI IOR P DNHLQAMWE HONGHHWOY \RP DQEQRU
LP SURYHWH SURSHWYLO CFFRUEIFHZ MW RAUNDIEDLGY IXHWBUH HIHFHI RURXUBLDQR/FRXGGP LMWK, QDEAMRY Ll \KLLG SOV SURSHW RZ GHYI DOR REVALYHWBEB/RU
P HARHUFRQAERMOOUTXUP HQN Z HP D HBRAWR H HIFAVHRXUMLP LADBRQUIKW Z KLEK Z RXCBHIP LCDMUAYHOAHYI URP \KHVH SURSHWAY DG FDAHXARLGEXUH SHOHY
UHDAMGVR\MIP LD WHHFRQMEFW © HP D EHXEGIWR | LG\KMEGIRUR VMG U-SOR-P HQVIRUDD. \MUP LCDAG UHIMRQKLSV

&RQADRXDCDQG RKHUGMDI UHHP HQWZ W \KLLEG SOV SURSHIV RZ GHY FRX@ P DNHXV CDEGIVR WHP - RUUHXAONQ QM DINRQ FRWRURKHUH SHOHY

2 XUP DI HP HAIGG | UBGFKLVH DI UHHP HOWUHTXLLH XV DG RXUKRAORZ GHYAR FRP SO Z 1\ RSHIDMRIICD0G SHIR P DOFHFRQAWRO/ARDATLH\EMANR LOM SRR DOG
FRXG UAXONQAVDIUHP HOV $ Q GVGXMZ 1\ DKRACRZ GHUFRXGEEHYHY H SHOLYHI RUXV HYHLL \WHRXFRP HLY/ XGNP DA LORXUIDYRU:  HFDYRABUHARMHRARRP HR
00 DEMDIRQRIM DR WHH I HAWR D) QHIDIYHMGIP A DQWAXYRUKHIP RXQAR [ VB HOMWDZ HP D HORMUIQRZ WK DD \MULGSDWY ) XUKHP RIH \GHALLF\R
RAULGBMY  \RP HFRAWKDYHISSTHG SUASOVR DIHR @7 DGUHDMGI LGADY WIIELB/AR P DIIHYR WILEG SOV KRADSURSHMWY Z KIFK P HIQ/WD/SURSHW RZ GHY
PD DAHVWHUIKARWMP LCDMDIBHP HOVHYHDZ KHIHWHDI UH-P HONVGR QR SUAKOD SURYLGHI RAWLP LADINRY 2 XUIHVIURP D0 WP LCDMG SURSHW Z RXTS EHHIP L(DAMG
DQGOFREQIO PD GIDMYHD O HAARXUBAKOVR RSHDIR)/

7KHUMNYURXGM) 1URP LI QU LEDQAQYHY HOWLQ RZ QHG DQG GDVHS UHDOHKIAM FRX QB LOFUHDVHRXUFRMV. UHBXFHRXUSLR IWDQG CP MWRXUDELMIV R UAGROGR P DNV
FROGMRYY

- HRZ QRUGDHD\XEWEQIIEP RXQAR UHDCBURSHWY Z KLEK \KEMRNVXVAR YOURXVUMWAKDAP D GRAEH CESIFCEGIVR P DO HG RUN UG SURSHWHY LGFOGQ)
$  JRYHIP HIBOUHI XDNR)Y DY \R U-D0KBMRZ QHIKLS RURSHDIRYY [(FOGQI \E  HMURP HAED] RAQ) DGHP LGHONRP DQ@y V

1 GWIQYDOHR WDCHIBMGHWR FKOQHVIQP DINHNRQAWRY/RMHDHDIQZ KIFK HDCHABMLY GFDAG



$ LQRUHDHGSRMNDOAYLOICA.MN | RUDFAGHIVRURKHURFRXUHIRHYRQRZ GHE RUBDHG SURSHMH/
f  WHRQRQ QH3IRURZ GHUIXQE-GFBMIOP SIRYHP HQVDQGH SHIBWUA/\R P DQEIQRUXSIUDGHSURSHWAY

f  SHIRGF \RECRUSDUMDOFRKXUAY GAHWR IHIRYDIRQY DG | CRAW [P SIRYHP HQV

$  UWNVDXRADMGZ WK P RWDIHG-EMQFOGQ) WHSRMELON R GH DXOM OFRXDIG) LQMAMWDMGYHY DQGXFHIQMAVIQWHDMOHON R U-SOFHP HQVIQDRQ)
$  1ORXDIRQYIQU-DCHABM YOOH/RUSRMQNAP SOUP HQVIQWHYDDHR RXUDXHV DG

$ WHUHDYHIQTXGW R UDCRNBMFRP SOHG\R\RP HRAHUDWHV

7 KHQHIDRYHH [ HFWRQSUR MELOW DQGFDK 1 BZ 1URP. GHRIGHVIQUAHRXVLY P RIHSIRGRXGFHGLQRZ GHG SURSHWAYEHFDXAHZ H DV\WHRZ GHU EHOUHUMI R WHUKLIK

1L H5 FRWAKIKEMUH ) XUIKHU GAUQ) WP H/R HARGRP LF G GHRIQQ) G-P DG 006 GHRIRQ) HIQQIVR \WR KOO GHRIQQ) DAHAYDOHY DJ5Z HP D (RABHIEGIR\HD
SURSHWVRQI DYRIEGI\MP VRUDNIDS FFREQI® Z HP D QRAEHCEGIR DEWWRXURZ QHGE SURSHWY SRINRIR SURP SW LQUASRQHWR FKOQIHVIQHRGRP LF RURKHU

FROAWRY/
2 XUHIRW\R GHHBS UHEHYHERS RUUHRYDIMRXURZ GHG DQG BDVHG SURSHMY FRXTS EHGHI) HERUEHARP HP RIHH SHOUYH

&HWIQR RXURZ GHGDQ5 BDHG SURSHWAYZ HHFRQAWKAMG P RIMWDQDRHQMY DIR 7 KHFRQAMRQR DILQ) SURSHWAYFRXG GHIDAYHD 011 HAWRXUCELWY \R DRERAI XAV
RUHXOVQKLIKHURSHIDIY DG FOSANCFRWV HWKHUR Z KLFK FRXES UHGKPH UHYHQKHVRUSUR W1 URP \KHVHSURSHWY 7 KHIHFDQ EHQR DXXUDGFHWWDARKUSDIQEHG UHSIRHP HQV
DG USOLYZ LORARXU RUHYHRLL FRP SBING Z LAUAKONQLP SIRHGSHIRP DFH , QDEAURY \WHHH I RWDHKEMRAAMR DQ® EHUR UMV LGFOGQQ)

T FROMKAIRQGHD VRUFRWRYHIXQY LFOGQ) MERUDGGP DMIDY

f FREQQ ]RAQ RFXSDR DQGRAMHIUHNXLHGSHP IWRUDAKRU DNRQY

f  FOQHVIQHREP IF FREGWRQ/KDP D IAXOVQZ HNHHGRUGANR G-P DQ51 RUP SURYHP HQMWDAZ HP DNHRUGH) DAYHSURVRNM.D/

f JRYHP HUBCUHXUANRY/RQWHM] HRUNGGR GHYHBSP HQV

f YRIWDNYIQWHG-EWIQGFDBMICP DAHMADP D QP IWRXUCELON \R IMHFDBMIO RUSIRWAWRULP SURYHP HQV

f ONR DOCHONVR BRPVRUP HI VG| RUAYHXH JHHDIQ) DRV GAUQ) FRAMKAIRY P RGH.G] DARQRUHRYDIRQ SRRV

£ IRFHP DMKUHHHQV (GFOGQ) HIWWDONA \RLDGRH KXUFDGH | GRO/RUNKEP LV RUDAWR \WIRIMP DG

f GAIQGH HFAWKDFRXGLGRUHDHFRWV

1 RXUSURSHMW DUHQRXSEDMGWR P HAAI XHNBUH HIHRHY UL SURSHINAY XQEHUGHYHBSP HWRUUHIRYDIRQDUHGHD HELORSHIQ) DAFKHEXGG RULL UHIRYDNRQLQYHAR HOW
DGYHYHD O HAWRUI DOR P SIRYHSHIRP OFH RXURSHIDIRQY DQG | LA DOUKOVFRXGS EHQHIDYHD O HRMG

2 XUSURSHM¥/P D, (RAEHSHP LWHG\R EHUHEXLOM GAAR HG
&HVEIOQR RXUSIRSHWA/P D TXON\ D/GIDW SHP MWEGIGRIRIRP LQ) X\VH/ OGP SRVHP HW L(FOGQ) FHVIQR RXULFRQF OGP RWBUR LEEGISURSHW || D

\EMBQIDCERWROR BQ XK SURSHW Z HHWEHGAMR HGE 1 LHRURKHUFDWOBV Z HP LI KWIRWNEH SHIP LWHG R UHEXU@B \RDABURSHWY DVIWRZ. H WV BHIDBBIWR \KH
DMOHON R LQXIDFHSRHE/ $Q RWR WY @DMH Z KRMHILQMXUHG RUQRAVARXG P DMIDD DEYHYHD OTHRNRXUHAOVR RSHDIRQY/DGSIRGHW



 HKDYHLOYHWY HQWLQNALQAHQMUH SURMAW Z KLFK @P LWRXUDELOIV\R P DD HWLLEG SDUV UMY DARADAG Z LW \KHH SURMAV

,QP RIWDHY Z HOHP LCRUMY SOMA SOV DGR RAFRQMROKHGAMRY/R \WHNLQWHMUWIQZ KIFK Z HOMHLQYRYHS 7 KHIH R NLQWHMUHLQYHXR HQWP D)
LOYRYHUMMWAKAK DARHSRWELGN \WDADFR YHQMUHULQ DQLQYHXR HWP LIKVEHFRP HEDCNXSWEHXTEGIVR P HANW FEBAICFRQUEXMRQ REQ) DNRQY KDYHHRGRP LFRU
EXVGHWLQMIIVRI RO \RDADUHLGFROIMMOAZ 1K RUBXMGHA/ LQMIAVRUI RO RUNH CRIRQAKDADH FROALY R RAULQIMKRINRQYRAR CESIFLEGI QY VDG U XTMRY |, Q
DEAURY ZHP D EHXTEGIWR\INHCRNRQZ LWRXVWHCSSURYDCR . RXUNRLQAYHOMUH SONGHY RURXUNR QAYHMUH SDUGHY FRXGVENHCRNRQVELGEQ) RQWH RQAHDMUHZ R
RXUFRQHQAG RQHTXHO® CAMRQVE DFR YHMBURURKHAKILG SOV FRXGH SRHXVAR FILP VI RUEP DIH/ | LDCADCSHDMAY DG UHBXBMRICKOP 0) R Z KIFK FRXG
DGYHYHD O HAARUBXMCHN DOGRSHIDARYY , QDEAURY Z HP D DI BHWR I XOUIQAHLQE-EWEHWLGRXAUBGE. DNRQAHIMHRUFR YHOMHURUSURYLGH\EELG
LGP QULFDIRQAR GLEHY RUGW CCELON RUEP DIHRAFXUIY D/DUAKOR RUDRIRQY/RUDANRYY/R WHNRQAHOMUHRURKHUFR YHQMUHY 6XFK DJIXDUDQAHRUIGEP QW
P D EHRQDMLQAIGG VHYHIDCEDAYZ W DFR YHMUHU LQZ KIFK FDHZ HP D EHIIEGHLQWHHYHAKDARXUFR YHMHUGH DXOVRQIWIXOUIQMAREQIDIRY 7 KHGRQ
SHIRP DFHR DR YHOMUHVREQIDARQVP D FDAVHEAAARXVIQH FHWR \WHFOBMICZ HIQWID P D KDYHIQYHXAMGRUFRP P WG

3UB0UQ) RXUILCDHA DOWBAP HOVUHTXULI XVAR KDYH CFFHWAR LQ RUP DARQUHIDLAQ) WHUAKXOVR RSHIDINRYY | LOCADOSRIMRQ DG DK | BZ VR RAUNLQIVHIMUY $ Q
GH IFLHEAHYLO RXUNRQAHIMBMTLQM CDCFRQARY RYHUI LBCADOS SR P D O HAARXUCELON R UHSRWRXUI LQDGADOUAKXOVDFRXUDMD RUSUYHARUGHRAWUXG 6XFK
GH LFLHAHY/DOR FRXGS WXV UAABIAP HOVR - RURKHUDEWW HOMR RXUSUYIRA® UHBRIMG RUDQRXGAHGRSHDIMY UKV Z KIFK FRXGS AP LQWK LQMWRUFRQ LGHFHDG
WHBAHWWHP DUNAMBUFHI RURXUNKOLY $ GAURED L RAUNQAHIMBY DHXTEGIVR SURYIGHWLYIQ RUP DIRQIRUID. P HIQQII XCBHIRGRUIDOR P HAW SHAMGG-DRIGH/ ZH
PD EHXTEGWR\DINM\ RXUI LCDQAOOW-SRI) REQIDIRQ/RUMP HD | LBIRXUSHIRGF BERW

$ ARXAIK RAUNRQAMHOMUH/P D JHHDMSRAMWHFDK IGZ  LOVRP HFDHAKH P D BHXCQEGI VR QUMEXM\KDADK R AKHINLQAYHIMHSDNHY $ GAWRDD LOVRPH
FOAHY RUNRQAYHMUH SDAIGH Y FRONROGWIEXWRQV DG P D FKRRAHWR GDYH FESMUCLOQ WH NR QAYHMUH UDKHWD G MMEXW MY/AHDXVHRXUCE QW R IHHDMOTXGW | URP
RXUNRQAYHMUHY G-BHIG/1Q SDWRQWHUCH MWV R GMMEX\WM FDEMEOR XV RXUI DOUHWR UHFHYH G MMEXWRQY/ | URP- RAUNRLQAYHMUH SOMH.Y FRX@ UHEFHRXUFDK | BZ. UHMUD

RQWHHLOQYMHIY HQV
2 XUMP HKDUHEXVIGHW LY \AXEMPAR UMY DIRADMG Z W UHIXOMRQ \WLLG SOOIV RZ QHYDQGSLRMAQ) |LQDGAQ) R SXURKDHY
7KHWP HKDUHEXMGHN LV AKEMPAR H WL YHU XOWRQ

. HGYHBS P OQIH P DNADGVHDIP HKDHIQAMYDY &HVEOQR \KHHCRAYMA DUHVKEMAAR H \MOLYHWEM U XOWROLO ERN \KHWBIMLOZ KLEK \WHWP HKDUH
SURSHW LV GFDMS DG \WHWERLQZ KUK WH\WP HKTUHSURSHY 1V/P DNHAG OQG\RG ) HEHDOWIXMIROR FHIEQP DUV SUTRIAHYDOR CSSIHY , QDEAWR) BHFDAHZ H
SIRVIGHI LAY \R\RP HSXUADHYR WP HKDUHL QMY DY QG DR VHYLFHWHUAXGNY (ROQVDYZ HODAKH G0V ROLQHIRY \RTGE WILEG SO GHYHBSHYI RUZ KIEK Z H
SURVIGHP DINANY VHYLFHY Z HOH\KEMPAR YOURXV| HEHDODGGE WHM U XOMRYY LFOGQ) WRHUATXLLK) GVFBRKUHWR ERURZ HY BIDEQ) \WHWP VR WHUGD/DYZ HD
DAHNBP HOMAYIAQ) DIGFRIBAIROR GO , | Z HIDORFRP SO Z 1\ CESTFTEG | H3H.00 WM DQG GFD00Y. VIQFRQGHAIRQZ LW RAUMP RKDHEXMHW Z HP DL EHXCTE®!
RR | HAP HKOUHLQMYDY RUDARADAMG | LDCAQ) LOFHWEQDDY Z KIFK FRXTS UKV DG-RICHIQWP HKDUHUAYHM/

$ GRICHLOWP RKDUHLQMYDOQHRRY . RURXUICLOUHWR HOAULQR DG P DLQBLOWP HKDUHP DRI HP HWDI UH-P HOVP D, KDYHDQDGYHHHIHAARQRUBXMGHVRUURXEVR
RSH.DIRY/

, QEAWRQWR WP HKDHIQMYDDXSSD |URP RXURZ QHE\IP HKTUHSURSHMY Z HVRXUFHLQAMYDOWKSS® \WURKIK VDBV OGP DUNAMY DI UHP HONVZ LWK\KLLG SOV
GYHBSHY , | Z HIDOR GYHES WP HKDUH SURSHWAY RUDLHXQMFRHM XAQHIMIQ) LORGH. DIBHP HONZ W WLLG SDW GHYHBSHY ZHP D H SHIHFHDGFRIHIQ
WP HKDHLQAYDOWSSD DYDMEGIWR BHVRGE XV Z KIFK FRXG UAXONQD GHRU-DHIQRXUUHYHHY , QDEAMRY DG-RICHIQWP HKDHIQMYDDXSS® FRXGUAKIMOERK D
GFUDHR 1LDAQ) BYHIANKDADHIHHDAMG RP SXUKDHYR WP HKDUHLQM YD DG | HHUYHOHARDAHIHHDAGE. SIRIAQ) P DD HP HMBTQ DOGFRIBRIRY
VHYLEH/AR \RHWWP HKDUH SURSH MY



, 1 SXUKDVHY/ GH DXONRQ WH GDQV WD H SURYLGHWR [ LCDCAHWWHUSXURKDVHY R P RVKDUHLQMYDYY \WH URYHXHY DQG SUR WAKDW. HGHUIYHITURP WWH WP RKDUH EXMCHW FRXGEH
UHG

3URVIAQ) HRXUHG I LDAQ) \RVRP HSXUKDHYR WP HKDUHLQM YD \KEMPNVXVRWHUMIR SXUKDHUGH DOV VR ' H-P BHU Z HKOGOSSK LP DM
P LARQR WP HKDUHI LODCAQ) UHFHYTEGYRAMBIAQ) | DSXUKDHIGH DXOVXQEHUMHI LOGAQ) WDIZ HSURYGH Z HFRXGEHI RIAHG\R Z UAMR | \KHEDQ DG WHFDIP
RZ GHIKIS R \WHWP HKDHIQMYDD: HP D, EHXCTEGIVR UAHDAHSURSHWW LODWP HY P DOGHURUDAKHVIP HSUFH RUDADDS OR LI DSXUAKDHUR D\P HKDUHLQMYDD
GH DAVROWHUHDME GOQGAUQ) WHHI® SOWR \WHDP RMY DARQSHIRG Z HP D (RADYHUFRYHIGWWHP DNANY VHIQ) DG JHIHDODG 0GP LQAMDAYHFRIVDARADAMG
Z NWWHVOBIR \KDMP HKDHLQAYDD, | Z HOHXQEEGMR BFRYHUDD R \WHSUGALSICEP RXQAR \WWHEDQ!I URP DGH DX SXUFKDU RULL \KHDEBRZ DFHYI RUGRKEVI URP \IKFK
GH DXAOVOUHLDGHNOM \WHUYHHY DG SUR IWAWDIZ HGHIYHI URP \WHWP RKDUHEXMQHW FRXG EHUGE-G

6RP HR RXUH MM GHYHERSP HWALSHICHP D QRAEHGYHBRSHGLOR QHZ KRMY Z KIFK FRX@ P DMUD@ DEYHIHD O HANRXUIURZ W SIRSHRW

$VR' HHPBEU Z HKDGD\RBCR KRMYLQRXUGHYHBSP HOMBLSHICH Z KIFK Z HGH LGH DY KRMY XQGHUFRQUMKRNRQ RUCSSURYHG | RUGHYHERSP HWKQE-URH
R RXUBUDQG/ 7KHFRP P WY HQVR RZ GHYDQG GAYHBSHYZ MW Z KRP Z HKDYHDIUH-P HQVDUH\VKEMAAR QP HIRXYFREWR)Y DG\WH HYHMOOGHYHESP HONIG FROMKRNRD
R RXUSISHIHQRAPXUH® XQEHUFRQIKRIR LY AMEMAAR Q@ HIRVUMY LGFOGQ LQRHMBQFDHY WHRZ GHVRUGHYHBSHV CELOIV R REBEQ DEHNYXOMI LA
RANIQQ) JRYHIP HABCRUBHIXDAY CESURYDY DG DEHHDMI LDGAQ) . $ VDUAKOVRMYHY KRAOQRXUGHHBSP HVESHICHP D GHYHES LQRDGH. KRAMDKDVMYRXU
X P

1 HZ. KRMOELDQGVRUGRQ KRAMELDQGHE FROFHSMKDAZ HOXGRK LOWHI XUHUHP Dy QRABHDVAXFRHW XCDVZ HDQWASDM Z KLFK FRX@GKDYHD P DMIDCDGHYHH | HFAWRQRXU
EXMGHW [ LCDQADOFRQAWRQ RULHKXAOVR  RSH.DIRQY

;. HOX@HEDQHZ P LGFDIBIEING 7 X B + LARQ LQ- DM . HIQNRGFAGDQE BIDQG &DRS B+ LORD 1Q2 AREHU RSHIGRAUILWIWEXUR $ &RIANRY
B +IGROKRMIQS XIXWY  RSHGWHILW HEL . DRKHDS HAKUIQAD  DOGRSHIHGRXUILY RP H 6XUM/E. + LORQKRAMIQ : HPD FROMXHREXTERU
SRUNRIRE. OXGFKLQ) Q. KRMIDQG QRO KRMEUDQG/LQWHI XUUH , QDGAWRD WH+ LORD* DLED, Q' REBTUHE + 1GRQDG+ [P SKOE + LONQENG/KDYHEHD
H SOEQ) LQRQE. MUMARNRY/RANGHWHS QIWGE\BMVIQUAHQA HILY : HP D FRMXHWRH SDOGH MY BUDQRY/IQRGHZ. LOMEDIRICP DNV 1 HZ. KRAMBUIRGENVRU
FRA-BWRUBIIGH SOOMRQ/P D RAEHIFAFBMGE. KRAORZ GHY [ DGFKIVHVRUPMEP HY DG Z HFDRADOIQM\WHOYHR DFR-BNFHD0 Q. BUNQGZ LQKDHIQWH
GHYHESP HQNIGGFRQUKP HUP DUNASTRHY || Q. EUDQGEHGKRADSURGAN (RQ KRMEUDEHGFRA-BWRUEIDGH SDOURQYDHCRADAKFFHM XCDV/Z HOQMASDM Z HP D GRW
UHFRYHMHFRWVZ HIGRXUHGLOWHUGHYHBSP HWRUH SOQURQ Z KUEK FRX@SKDYHDP DAUDCOGYHYHH | HRARQRXUBXMQHW | L(DIRLOCFROBMRORUMKOVR RSHDIR)Y

) DOWVIQ P DMIDOTP DIHWR RULQMIXSINRQVLQ RXULQI RUP DINRQ WRKQRBI\ M WP V \R\RDLHRUZ HEVWWY DQG Gl LEXANYLQ XSEDW RXUH LMIN) \R\RIDLHRU
GIYHBRIQJ RULP SBP HANY QHZ VR \& DIHARX@KDYHD P DiMIDCDGYHYHH | HAWRQ RXUBXMCHNV RUIHXOVR - RSHDIRQY

: HG-BHIGKHDAO XSRORXULG RIP DARQWAKGRBI\ M WP VIQWHFRIGENR RUBMGHW :  HRZ QDG AFHQHRURKHZ MHFRQMPNRANRSKOMFDAG\WKQRRI\ DG
X WP VI RUSURSHWY P CEDIHP HOVSUREXUHP FOMUAHLYDIROY DOGWHRSHDNROR \KH-+ LARD+ + RIRY PP HUBR DOV SIRIP 6XFK WK WP VOH\WEMAAR [P RY RKHJ
WMQIV @P DIHRUIQAMIXSIRQI R SRZ HURAEIHY FRP SXYMUDIG\WMBFRP P XQEDIRQ/| DOWA FRP SXMUMLXAAY DQG CDMUICDOGP DQ P DEHAVDAMY $ GRRXIK Z HKDYHDFRG
AVDAMBFRYHY \WMLQDV-SDUDMGFDNRQVR ECFAN XS RAUFRIHUAHYDARD GMMEXNRQDG | LDGRDOK VNP V \XEWEQIII DOR RUBAHAMRSHIDIRY/ DUHPAUH-®
GFDAGLODMQIGH CAON $ Q GWRUEP IHWRRXUSUP 0V | CAMN FRXG UAXOVQRSHDMRDOAM KSR DG MW@ D/Z HP RYHSURGRIRQRSH.DNRQ/AR RAUGVDXAL
UHFRYHY VM ' TP JHRULQAMUXSWRQWR RXULG RIP DIROM MR VP D UTXLUHDM.I QU LFDQAKYHIY HIAR XSEDAM UHP HADMRUUSIOFHZ LW DOMIDAM WPV DIGZ HP D \KIHJ
LQMUXSWROVLQRXURSHIDIRQ/DVD UAXOV, QOEIAMRY FRIVDQE SRMMMICSUREGP VOGLQMUIXSINRQ/DARADAMGZ LW WHLP SBP HOBINROR G RUXSIUDGHGM WP VDQG
WRKQRRI\ RUZ W P DQMIFHRUDGDOMXSSRYR H MM WK WP VVFRXES DOR QVXSWRUUHGFHWHH I IAHR R RURSHDIRYY $ Q. P DAUDOQMIXSIRQ/RUI DOUVIQ
RXUN AP V LFOGQ) \WRHWDAP D BAXOVURP RXUI OUHWR DEHDXDOMY GYHBS 1P SBP HADQGP DQEQDURDAMENDKMIURYHY  STIQDGGECANXS W MR VARXTS VHYHIHD
DN HARXUCELOUV \R FRIGAEWR P CEMCHNRSHDIRQYDQG DY DURKOVKDYHDP DALIDCDGYHYHH | HAARQ RXUBXMQHN RSHDNRQY DG | L(DQRLOCSHIRUP DFH

© HUHD RQWLLG SDMYI RAWHSHURUP DOFHR DMJQ! LFOQVERWROR RXULQ RUP DIRQWAKGRE\ | XGAMRQY/Z RUEEZ LGH , QSDUNAX@U RXAUUAHYDIROM P UHIHV RO
FRP P XQFDIR)Y/CHE RIWRSHDAGE. X LODAG\KMLGSOMEY 7 KHVKFFHWR . RUBXMQHN G-BHIB/IQSOWRQP DQEQQ) RAUUHDNRQKLSVZ WK \KMHHWLLG SOV DQGWHU
FRMACQ) CHOV R SHIRP WHHI XQRIRQYDGVHYLIEVIQDWP HY COG\DN CRRY P DQQHU, | Z HH SHIHFHDGWRUIAVSIRQIQWHSIRYMRQR Q) R



\KHHIXGANRQ/RIMAYIFH RAMWH  DHQRABHIRIP HELQDMVDI CARY P DHJZHP D KDYHQGL XAV 1QINLQEQ) DAMIDMSURIGHYRQWP VI DYRIEGIVR XV LQDWP HD
P DQHURUDADD DG RAUBXMHN FRX@ EHDGYHYHD O HAMS

: HUHD ROAHMIQ\R I DUHYHIER VAR P DQEQDGSHIRAFI XSIUGHP 0Q R \WHHW VP VAR WDARH FOQFRMXHWR\KSSRIWRXUBXMCHN 7 KHVR\E DIHSIRIUP V
\XSSRUY P OQ R RXUM WP VZ HHOFHQFHG\RXVE LQE-BHIGHONR\E DHGYHBSHY 7 KHICTELQN R WHHGHYHBSHY RUXVR FRMXHWR P DQEIQDGXSI UIGHWHH
LQRIP DARQM IRP VOQG\R \E DLHSURIUIP VZ RXGB AVXSWRUUHGFHWHH I IAHR. R RURSHDIRQVLL Z HZ HHXQEGIR FRQYHYWR DEMIDMM VAP VIQDOH  LELHQAGG WP HD
P DQQHJ

: HOUH YXQH.CEGIVR YDURXY UMY DG XRH S QN DARADMG Z 1\ RXUZ HEVIYMY DG P RELGICBSIFDARYY L((FOGQ) AKOQIHVIQUATXUHGWAKGRE\ LQMICAHY Z HEWMDOG
P RELGI CESIFDARQ GRZ QIP HOQGRKMHMAKQFI] DOWY FRWVOGG WKV DYZ HXSIUDEHRXUZ HEVAM\VR & CUH DG P RELBICESTFDARYY $ GAWRDOUMWIGFOGHRRP SAMJ
YLUXAY FKOQI HYLQ DESTECE®! | HEHDCDQG\WIM U XONRQ VHRXUMY EHTAKHY BICCRDP VUHDMG\R RXUZ HEVAMRSHIDNRQY DG H FRP P HIFHI XOLCP HWDQGRMHUFRQMP HJ
SUYTR FROFHLOY 2 XUI LOUHVR VKARHWM X@D UASROGR WHH UMY DQG XQRHMEQUAY FRXTS UHBFHZ HEVAM DQG P RELB DSSTEDNRQVIBY DG KDYHDP DAMUIDCOGEYHYHH | HAWRQ

RXUBXMHNVRUIAXWR RSHDNRQ/
&\ BHJ DRV FRX@ KDYH D GMKXSWHH I HRARQ RXUBXMOHW

) URP WP H\R WP HZ HOQG\MLG SO Z KRVAYHXVH SHIHIFHR EHUDAIRNY DIFP SIMG DG CRMOCEBIRKH/R RURMWHULQ RUP DIRQWRKGRE\ Wk WP VDG CHE R
RUMP LOUHYHQN Z KIFK FRXG UAXOMQDERWR VHURYHEXMGHWRUPXMRP HULQ RUP DIRQ W P VIQMIXSWRORUMHGMXSIROR RXURSHIDNRYY 7 KHWAKQTXHAKDADH
XVHG\R REABIQXDAKR HGCFFAHW QVCEGIRUG-IUDEHVHYLFHRMERBIHW AP VAKGQIHI BTXHM® DOGOUHAL  LEXOWR GAARWRUGQ SHIRG/R WP H DOGZ HOMOFRAQIO
XTEGIVR DQNA.SDMDQG SUYHNDEDBVHRXUW [AGHV , Q1 RP B Z HOIRXEHG\WDAZ HKOGLGHQNLHG DG\INHD CRMRQR H.DG FDMXCDAKRU HGP D DUHWD
BLJHMGSD P HOWVDUGLQ RUP DARQLOVRP HSRIQAR DBV WP VLQRXUKRMY DG KOG GAMIP LGHG\WDWSHALLE SO P HOWOLGLQ RUP DNRQZ DABJHAGE, \MVP DZOH : H
H SHAWZ HZ LOEH\VEMANR DEAWRDCR EHUDMINYIQWHI XWUHOQGP D H SHIHFHOBEKHY

( YHOLL Z HOMIX@ FRP SIOQVZ W (B DONUQELGY DG FROMPMOOUTXUP HQNV Z HVIMIP D QRAEH CEGIR SUYHNHRXUMY EUHTFKHYLQYRQ) VHOMMYHED 7 KH
RSKMIFDIROR HIRWE, KOANHYR I DQXQDARRU] HECFFHRMAR LG RIP DIRQM P VKDY FRQMXHGAR LGRU-DHLQUHRHY HDLY YA TRKHY WH W GWH/RUI IDGBRANMAVR
PXWRP HJ HP SR HHRUFRP ST ADBFRX@GS FDAVHARQMP HY\R GAHFRQ LCHFHLQWHVERXUW R RXUZ HEVIWY P RELG{CESIFDARYY SRIQAR \DBI P VDQG RAHULQ RIP DIRQ
WRKQRBI\ P VDG FKRRVHQRAR SXUKDUHI URP XV 6 XFK VHRXUMY ELHTFKHVDBR FRXGEH SRHXVRUIMIVR GBIERY BXMCHVAVXSIRY O DIRQDIGRM-UFRIWRU
CHONY D) R Z KK FRXGOEHYHD O HWRXUBXMGHN

: HOUHH SRHG\R UMY DQGFRIWDWRADMG Z W SLRMANY \RHLQM UMY DOGVHRXUNY R RXUIXHAMSHYRCDOEW DQG RMHMHMMYHLG RUP DIRQ

: HOUH\XEMAAR YDURXY UMY DG FRUWDARADMG Z WK \WHFREDRIRD KOQEIY WAL HOQGWEQP MMRQR VHUYHLQ RUP DIRQ LFOGQ) \WRHUHDMG\R FRP STOGFH
ZIW8 6 DIGIRHIQE@BFRBANRQOGGSUYIR O VOERM-UFRQMPNICREDI DIRY/ D/Z HIDWRHDARADAGZ W WHFRP SURP IVHR RXUM AP VFRGBRIY) \KFK

LQRP DIRY :  HARIBPAQMIDODEPMEP HUADE [(FOGQ) FMEWDGQP BHYDGRM-USHIRID (GHONIEGILQ RUP DIRQIRUDYDUHN R [P SRUIABMGHN SAERH/
LFOQAQ) P I RAUZ RN RIFH SURVIAQ) BHNXHWMG SURGEN DQG VYAV DG P DQEQQ) IXHWBUH HIHEFH/AR HIKOERH PP HMAYLFHDOG ! RUP DY DG SURP RIRQ
SXERHY : HFRXGEHH SRHG\R I LGHY SHDIWY UMMANRY QMDIRY UBXBNRICKOP RURKHUH SHOHY RURKHUDGHYHH | HFAVRQRXUBXMGHW GAHWR | IOUHR SURKRV
RXUIXHAV SHYIREOEDMD OOG RMHVHQUYHLQ RUP DARQRUI OUHVR P DQEIQFRP SIDGFHZ W WKHYDURXVS 6 0G| RMIQ@BFRBARQDIGSUYIR QF VRUZ W FHEWDILG
LOBMY WEIEDLB/RURKHUCSSTCFCEGI ADBVHRXUM WIEB/

, QUEAWRY IR DG WKHI HEHID0) RYHIP HOADYHHIRAG DEAWRDODY. VOQG UHI XOMR/AR SURMAWRQMP HY DI OG- \KH W7 KRHQY VOGP LOUDY VIQRKHJ
MUMGRNRQ/KDYHIGFUDHGWHFRAWVR GRQI BXMCHY DG DOUHRQRXUSOWR LP SBP HATBSURSUDM\D HIXOUB/RAR GO SIRVIGHSURP SWRIFHR XQDAKRU HG
CFAHWDVUITXUGE. \RP HR \WHH@Y VARXGS \VEMANVAR SRMMICFOIP VI RUGP DIH/DQGRMHUUP HAHY | | Z HZ HHWXUGWRSD D) \IQLLFDQAP RQNVLIQVDN DRIRD
R RIIP VXQGHUMHAH@OZ V R Z HZ HIHI RIAGWR A-DHRXUBMGHN RSHDIRY | RUIQ. GRIWR WP HD/DUAKOWR RULTEOV\RFRP SO 1X@ Z M) KK Q¥ RU

EXMGHW RSHIDIY UAXOVDQG ! LOOGADFRAWR) FRXGS EHDGYHYHD O HRARG



: HP D VHHN\RH SDQG\KURXIK DETXMMRQVR  DOGLOYHR HONLO RKHUBXMGHRAY DG SURSHINY RUWURXIK DEIDQAHY DQGZHP Dy DORVHHNVR AYHIYRP HR RXU
SURSHINYDQGRKHUDWHN 7 KHVAHDFTXLMMNRQ DOG AVERMNRQ DRIMEVP D EHXQUKFRHA XCRUGYHINP DQDIHP HOAVDIRONRD

: HPD FROMGH\RDADLE DOGFRP SBP HQMY CFIXAMMWRV/R DOGLOMWY HOVLQRKM-UKRMRUKRSMIIN EUDQG/ EXMGHMY SURSHIRURKHUDAHNV ) XUKHP RIH ZH
P D SXAUXHWHHRSSRMQWA/LQDIDGFHZ W H MY RUSIREHRMHRZ GHYR P DI HERUNIGFKMVHG SURSHWY | QP DQ FDWY Z HZ L@EHARP SN | RAMHH
RSSRWMQUAYZ [\ WLLE SDMMAKDAP D KDYH\XEWBQMD JUHDMUI LADGADCUARXFHAKDDXY $ FIXOMRQ/RULQYHAR HOVIQBINE, BXMGHMAY SURSHIWRUDAHNDY/Z HIDY
\KHH DXIDGRHV DUH\KEMIFVMR UM AKRDAARX@S O HRARXUBXMGHW LFOGQ) UMY UHDMG\R

$ IWKQ) \KDWR RN \WDFRX@ AOMWMKHIQMIAIVR RXUH IMIQ) \KRNKRTHY
t  \SHIAQ) FDK DQBLGRUY GHEW

1 DWPLQ FRMIHMIEONY RU

+ FUDNY DEAMRIDOH SHH/

: HPD (RABHIEGIWRIG-OM RSSRIMQMA/RUFRP SOIMWIQIRIR)Y/ROFRP P HADM WDRIEGWWIP VRIDNTRUZ HP D RAIFXID WO HOQ DOMASDAGEHH LW
IURP \IFK DFTXMMNRYY LOYHAR HOVRUDEIDGRHY 61P LOWD Z HP D QRAEHCEGIVR RABIQI LD | RUDFTXMUNRQYRULQYHKR HIVRQ DAERRYH\MP VRUDATID RUKHCELON \R
RABIQILCDAQ) PO EHUMMERGE \WHWP VR RXULQE-BAEHN , QDEAURY \WHKFAHWR 0 DFDMUWRQRULQME HOADOR Z L@OGE-BHG LQ SOWRQRXUCELDIV \R LQAI UDM
WHCFTXOMMWRQ RULQYHR HOAZ L\ RXUH] LMY RSHIDNRQY

. HPD DORAYHWAHNIIQSURSHWA/RUDAHV DOGO) \WKAK GYHWR HOVP D \ HEGZ HAKDQH SHARMGUAMO/RURKHE VHI DOR DFKLYHWHEHH WZ HH SHW,Q
\RP HALRXP \WUFHY \DBVR SURSHWAVRURKHUDXHNP D UAXOMQEIHY 8 SROVIBVR SURSHWRUDIHV Z HP D BHFRP H\KEMAAR FROMPXDO.QE-P QW REQIDAR)Y
LCPXUP DMIDON CCELOWAY/RU D/DUAKOR UG G-EWHED P HOM CFHDVKRMWHR @IXGW ) LD 0) DFXMUWRYY LOYHAR HOVRUAVSRIMRY/FRXGGHP DG
\LJ QU LECQADARURQ| URP - P DI HP HWKDIZ RX@S RKHLZ VHEHDYDLOE®H RUBMQHNVRSHDIRYY Z KIEK FRXGSKDP RAUBMQHW

) DXUHWRNHHS SDRHZ W GYHBRSP HIWLQ WHKCRBRI\ FRX@ DGYHIHD D I HAARXURSH.DWRQV RUFRP. SHIVYH SRUMRQ

7KHKRAMIDW LOGAMY G-P DOBAKHXVHR VRSKIMFDMG\WAKGRER)\ DG M P VI RUSURSHMY P D) HP HWEUDQG DAKUDGRH DG FRP SIOGFH SURRXUHP HOMUAVHLYDIRQ
APV RSHIDIROR RXUPXMRP HUG DIV SIRIUP V AMIEXIROR . KRADUARXUAVR FXUHONIGG | XAXUHPARP HY DG I XHWAZP HIWAY 7 KRHWAKGREILEVP D DAL
UHLGHP HQVDGXSIUDGY 7 KHGYHBSP HWDOGP DQMDIFHR \WHHWAKGREILHY/P D BNV QU LFDQAQYHAR HAR. XV $ VYDURXVAK P VDG \WAKGRIRILVEHFRP H
RAEDAGRUGE. WRKQRRI\ LVUWHNXUUHG Z HP D QRAEHCEGIVR U-SOFHRUQARGFHWHP DV TXIEND D/QHHEHERUQDFRWAH | HRMYHDQGWP HD P OQH): HP D QRATRKLHYH\RH
EHHIWZ HP D KDYHEHDDQIASDAY |URP D) QHZ WRKGRBI\ RUM P

) DXUHWRFRP SO Z W P DUNAMY DQGDGHINIQ) @V ICRXAQ) Z W UHIDUG\R QUHANP DUNAIY . FRX@S UHXANQ | LOHY RUSOFH UIRWIERNRQY RQ RXUBXMCHN

© HUHD RODYDUHVR QU DN WRKQTXHY LFOGQ) \WMBP DNHNY HP DCP DUNANY DG SRWECP DAOQIV D5Z HIUHKEWRWR YDURXY Q. \VOGG W XONRQ/LOWH
8 6 DOGLQMIDIRID WDNRYHOP DNANY DOGOGHMNQ) SUFRNAY $Q 1 XUMHUBMMANRD/LQQY VO FRAWRUDIHR LQMSHBIROR \WKFK O V \KFK D/\KH7HBSKRH
&RQMKP HIBRMAURS AR WH7HBP DN 6DBVE XBI &$1 6330 $ PR DOGYIURXVS 6 MBM@OY V Q. OF V RUQMDIR IO SIRMRIRQ@Y \ \KFK D/
WH( 8 P HP EHUMBIMLP SBP HOBMROR SURSRHGSUYIR U XDNRY \WDAIRYHOWH/HIRMYMAY FRXGE DGYHYHD O HAARUWHOARUSDQRHG P CUNAMY CRIVIANY DG FDAHXVR
FKOQHRXUP DAY DR\ |, | MLYRFFXWY Z HP D QRABHICEGIVR GYHES DE-TXOM DEMIDAYHP DUNAMY DALY Z KIFK FRXTS 0N HAARXUCELDIV \R P QEQUHDIRQKLSY
Z W RAUPXOMRP HY DG DFTAULHGHEZ. PAEP HY ;  HODR RARIQIFFHAMR QP HVR SRAQIICHMEP HYI P WDYHOHYLFHSURVIGHY RURKHUFRP SOQHVDQGZ HP DNHARVRP H
LEAVGOYROWHHOWGUF® RAKURXIK RKHUFRP SOQHAP DN P DAUDY |, | CFRHAWAR\MHHOAVZ HIHSURAELMG RURKHZ MHUMMAAG RUCEON \R GYHES G2
PP HY DG LQMRGAHMHP \R SIRGAWFRXGEHLP SOUG



7TKHIWRZW R LQMQANHHYDIRQ FKDQGHY FRXES DGHIHD D | HAARXUBXMGHW DG SUR MELOW

$ VJQULFDQEHAHQEIHR KRACURRP VI RULQE VLGOI XHAV DUHERRN-GWWURXI K LOMIHAMDYHOQMP HADUHY \RZ KRP ZHFRP P MR SD YOURXVARP P MIRQ/DQG
WEQRNRQ! HAYI RAVDBYR RXUURRP VAKURXIK \WHUM VNPV 6 HOLUFK HILGHY DG SHHUMR SHHULQMQALY \RXUAHY DR SURYLGHRIMHWDYHOHYLFHAKDRP SHMZ LW RXU
BXMGHW , | \WHHERRNQIVIGRBDH FHIBIQKRGAEIN LQMP HADWH/P D BHIEGIVR RREQKLIKHUFRP P MWRQ/ UGAEHGURRP . UDM/RURKHMI QI LFDQWRFHMRQY P XVRU
RXUINUDGHAVHHY 7 KRHKRSMDIW LQMP HADWH/DORP D BBFEHWHHERRNQIVE, GHUINQ) RXUKRMY LOVHDUAK UAXOVROWHUSDMNRP V DG RKM-URIICHSURNGHYP D
AYHYWEMGWIZ D [URP RXUKRMY $ GRRXIK RAUDIUHP HOVZ WP 0O KRGABIN LQMP HADUH/ QP VWBQIRNRQ! HAVI RUKRMY \KHIHFOQ EHQR DAXUDGFHWIDVZ HZ L@EH
CEGIVR UHIH RADMVMHVH DI UHP HQWXSRQWHUH SLUDIRQZ W \MIP VDI DYRITE® DAKHSURYIMRQAKRDA MG EH RUHWHH SILDIRD USIOFAHP HWRIHIHIRIDIRD 0 RFRYHJ
KRGLBDN LOMP HADUH/JHHDD HP SR DIJUAALYHP DM DALY LGFOGQ) H SHIRQ) MIQ! LFDQABRXUAHYI RURQICH DOG\WBYIMRQDGYHWIQ) FIP SLIQARGUYH
FROMXP HYAR\WHUZ HEMAW $ VDURKOVFRQAP HYP D GHYHBES BIQGE DOVARWKHIQMP HADWHMTR | HHGEUIGE/ Z HEVIAY DG WAHLYDNRQAX P VUDKHAKDOVR \WH
+ [ORQBEUIGB/DGM WPV, | \YKDBSHDY RAUBXMCHN DG SUR MELQW P D EHVIQULFDQ® O HARG DKUY PORP HUGR DOV AYHVWERRNQIVIZ D 1URP RXUZ HEVAMY
, QMCHMDHIQMP HADUH/DOR KDYHEH\KEMAMR UIX@RY \FOMD  SOMEXOL® LO( XURSH 7 KHRXFRP HR \MYUHIXDAY CRYW P D O HAARXUCELON \R FRP SHMIRU
AURERRNQIVMRIK RURZ QLOMCHNADIHY

, QDEAMRY DEKRXI K LQMCHMDYHIQMP HADUH/KDYHWDAMREDD FRP SHAMG\R DMEFWQA YIGOCFRQMP HYRU WIQUHIWEXMQHN UDKHAKDOJ URXS DQGFRQMHQIRD
BEXMGHW LQUFHN HOWWH  KDYHH SDQG-G\MHUBXMGHMR LGFOGHP DNANY \R GLIHJ URXS DG FRHMRQEXMGHW |, | \WDAIURZ W FRQMDA LWARXES ERN AYHWIURXS DG
FROMHQIRQBEXMCHNIZ D 1URP RXUKRMY DG DOR LRUHDHRXUFRWR \DBVI RUJURXS DG FRMHMRBMQHW &RORIEDIROR LOMHMDYHIQMP HADUH DOGWHHON R
P DNMULQMCHFRP SOQHYLQR WHLQM CHADYHCERRN.QIVEXMGHY DOR FRXAGAYHWERRNQIVIZ D 1URP RXUZ HEVWWY DG LRUDHRXUKRMY FRWR \DDV

2 XUIHHYDIRQV MK 1VDQLP SRUBQWARP SROHWR RXUBXMGHWRSH.DIRQY DQG D AMX SRR WI XGRIRQAQ) FRXESKDYHDQ DEHIMHH | HAARQ RXUSHURP DGRHDQG
UKV

: HP DI HDJ GEDCUHYDIROM WP \KDVFRP P XQFDAV UHYDARQAR RXUEIDQE-GKRMY Z KHOP DGHE! IGAYIGOVYAWR® HWHIRQICH B\ \MBEKRHWR RXUFDD
FHQMYRAKURXIK G-VLEHY YLDRXUP RELGIDESTEDNRY RUMURXIK LQMIP HADUWH/ QNHWDYHIDI HON LQMCHMDHY. HE VYWY DG RMHUGMUEXWRQFKDQCHY 7 KHFRWWSHG
HILEDR OQGHIAHR R WHUAHYDIRQW VP DUHLP SRUIQADS-FVR RAUBXMCHN DG DHLP SRUIQVRQIGHDIRY/R KRAMORZ GHYIQRKRRIQ) \R O LADMZ 1\ RUBIG/
$Q 1DOUHWR P DQEQRUXSIUDEH DJG00 RMHUIGVXSIROWR RAUUHYDIROM VP P D' DGHYHD O HAARUBXMCHY

7 KHFAADIRQ UHGXRMRQ RUMY DRQR SIRIWDP BEHH WR RXU+ LAY + + RCRY @& DOVSIRIWDP  FRX@DGHIHD D HAAKH+ LARQ BIDQGY DQGIXHINR DOV

: HP DD HWH+ LGORQ-+ + RERWIXHWER DOV DG U DLB/SIRIUP | RAKH+ LGRQBEDNGY 3WRIUP P HP BHY/CFRXP XM SROQNEDHG ROHIILEGIWE VOQGKRM DI H/
DGUGHP WHSRONIRUDUIQJHR BHH IWIGFOGQ) | HHURRP VOQGRKHUMP VR YODH 7 KHSIRIUP LVOQLP SRUBADSHWR RAUBMCHNVOGGR WHD | LOIDIRQ YOOHI RU
KRMRZ GHY XQEUP DI HP HQADQG | UDHAVHDI UHH-P HON 6\ P KRMY LGFOGQ) Z WRXIP [\BANRQ \KLLG SOV KRMY XQGHUP DI HP HWIQG | UDGRKOMVH DD HP HOV
FROUEXAMDSHAHQEIHR \WHIXHM RO RARWHSIRIUP |RUHDFKWEE R DSURIUP P HP BHU , QDEAWRQWR WHOFP® XOWROR  SRIQNI RUIXMUHKRMY WE VDARXUBIDGG/
+ LR+ + RCRYDUDQIHVZ W \KLLG SOV VHYLFHSURYLGHY \WAK DY OUIQHY DG UNCFRP SDQHY \RH AKOQIHP RHEY YDOHU-SUAHAGE SRQVIRUSIRIUP [¥ DB/
EXUH® \WHSIRIUIP EHH LWOLHCRA, HGDVIGRRP H\RP HP EHY | WHSURIUIP [ D3/ D0G EHH IWDHP DALIDTD DOMMHG FXUBLBGRM HE\KAK WDADP DMIDOQ®P BHUR
+ LORQ+ + RRWP HP EHYARRHWR (R BRI HUSDMASDMIQWHSURIUP  \MLY FRX@S CEYHYHD O HRARXUBXMGHN



%HFDXVHZ HGHIYHD SRURQ R RXULHYHXHY I URP. RSH.DARQVRANGHWWHS QUMG6\BMY \WHUMIR GRQI EXMQHWLOMCDINRDD FRXEGEZ HIRXUUYHXHY LQFUHDHRXU
FRUV UHBXFHRXUSUR IWRUGMXSWRXUBXMGQHY

: HPAWHQ® P OIH | IAKO\H RZ QRUGDHKRMYDGUARWIQ  FRXQUHY DG \WMUMRUHY DIRXGG\WHZ RES 2 XURSHIDNRQ/RANGHWHS QMG 6\BM/U-SUAHOMG
OSS IPDMY  SHAHQWG  SHFHWR RAUUYHMYIRUHFK R \WH\ HOWHIG-G' HR-P BHU Ssc] UASHRRYHD : HH SHRARDAYHOGVI URP RULQMIDIRID
RSHIDMRQ/Z LAFRQMXHVR CFFRXQVRUDQLGRSDIQ) SRURQR RANREDHYHIHY $ VDUAKOVZ HOBVEMRARWHUMYR GRQ) BXMCHVRANGHWHS QIMGE\BMY LFXQAQ)

1 USGAKIYH/IQIRYHIP HMEDHRRP IF DQGSRIWOERIA  SRIMAICRUALYLOQUANVERVR WURIMP RAWHWUHDAR LOMIDIRDCER FRIWRUS 6 DQIVER FRW
GIMDIRY

¥ LRBDA/IQDRNS P HIFQVHUP HADQGWHILGHQINIFDNROR WHIOFHQHG BIDB/DYDR$ P HIFDREDQG

1 WFHMRIY WHB/RUHRERP IF LOATEON LQLOMIDNRDOP DNV

T FOQH/IQIRHIQPUHER H ACQHIDMRUPUHR URMKAMIQIVOGEK SHIQ GNRQRUGH TIRQLQWHFRXQUH/IQZ KIFK Z HRSHIDM

$  WHSHHFHDQGOFHBEFHR YO Q) GYHYR BXMQHNFRIXSIRQIQIQMIDIRICP DNAVDQGWHH | HVWR | YOURXY DQIFRUXSWRQ DG RKHIDY V

T WHIP SRIMRQR URIRNRQYRQPXUHR FRMMRQRAWHWIQI HUR 1 XQGYRUCP MMRQYRQRXUCE.ON \R HEDMDMQRQ8 6 HIQQIVIQDWY HILFHWP DQHJ

$  \WHIEONVRFRP SO Z W RUHIHAVWR FRP SOLQ) Z W FRP SB] DUGRKOQILQ) @Y V B XOMRY/DUGSRIARVR |RULIQIRYHP HOMWDAP D O HRAQYHXR HWRU
RSHIMRY LFOAQ) | RILIQRZ GHIKLS UMMANRY/ P SRVWIGH SRWRQIRY LIV HP EDRHY LR DAVLOW HYSOG DG RMHURKDQIHYLQCESIFEGIY @Y V

o XRHImRQMYDARGAODY VWHDAQ DIGHIRAP HONR  FROMRANDQGLQMBRNDOSRSHIW WKW
¥ IRAHGCQ@IREDD DRQR RAUSURSHWWY B\ GFDD Wi RUQDARDOIRYH P HQV DG
T WHALIPXOW/IQYRYHGLQP DRI DQRJDY] DARQARQI EXMHWVIQP DR Al HHNRXQMH/

7KRHIDARYP D BoYHYHD O HAAKHURYHHYTURP DG \WWHP DINHAYDOHR RAUSURSHIWAY GRDMG LQLQMIDNRDCP DNHN - KIGI\WHHI CRRY DQG\WHH T HRAAR \WHH
| DARYDHAL LEXOWR SHARMQ RHRUP RHR \WWHP FRX@ GZ HIRXUUHYHXHY LRBHDHRXUFRRWV UHGXFAH RXUSUR W RUGMXSWRXUBXMHN RSHIDNRQ/

) DOUHWRFRP SO Z W @V DQG UHI XOWRQV DESTFRDER R RXULQMLDINRCDCRSHDIRQVP D LORHDHRRW UHSXKRHSLR LW @P W URZ W ROMKBEIMRAXV R BLRDGHU@CH O

2 XUBMCHN RSHIDIRQVLQFRXQUH/RANGHWHS 6 DUHVKEMAMR DQ® BHUR O VOGUHIXDIRYY LFOGQ) BMMRNRQ/LP SREHGE! WH) RIMIQ&RUIXS/BUIRNAHVS AW

)&3$  DVZ HOD/MEGH\DRIRQ/OEP LQMAMBGE. WH2 111IFHR ) RIJIQS WHVERQNRO 2)$&  7KH) &3% LVIQMIG-GWR SUREVEUEHY R |RMIQR! | LAY DOG UL
XVARNH-5 ERRW DG UHFRGAKDATFRXUDAD DG 1 OO U GRARXUNEQORIRYY 2 ) $ & OEP LQMAMY DG HY RUAHVHARGRP LF DOGWEGH\DRMR/EDHGROS 6 IRMIQSRIA DG
(DIRDOHXUMN J RO DI QMBI HAG RULIQWEMY RUDQ] DARYYDOGLIQAYIGOY $ GMRXIK Z HKDYHSRIAHYIQSOFHGMIQGHG\R FRP SO Z [\K CESTFEEGVIGRIRYY UXGVIG
W XDIRY/ WY SRUEGIWDAKRMY Z HRZ QRUP DRI HLQWHFRXQUEY DOG\WMUMRUNYLQZ KLIFK Z HRSHIDMP D SRVLGHVHYLFHR SHIRQAXEMPAR\OGRIRYY © KHIHZ HKDYH
LGHONVHG SRAQINIONRIMRQY LOWHSDIZ HKDYHVENHQ CESURSUDMU-P HADCIRNRQLGFOGQY (105 YROQEY GWBRKUIAAR2 ) $ &, QDEAWRY \RP HR RAURSHDIR)/P D EH
\NEMRAR\WH@OY VDG U XDIRYR (RQ8 6 MUMARNRYY [FOAQ) WHS . WVOUEHY $PW  Z KIFK FRQEIQVMI QU LFDQMSURIEMRQVRQEUEHY DG RNHUFRUXSW
EXVGHW DRI DG RM-UGFOCQNFRUIXSWNRQ @Y VIQWHFRXQUHY DOGWUIRUHVIQZ KIFK Z HFRQGPNRSHIDIRY/

,| ZHIDORFRP SO Z W \WHH@Y VDG UWHXDNRY Z HFIRXGEHH SRHGWFDLP VIRUAP DIHY 1 LICDADOSHIDONY WHBSX\BMRDCKDP  DOGLGFOFHDNRQR HP SR HYRU
UAXEANRQY RQRXURSHDNRQRURZ CHIKLS R KRIMY DG RKHJSURSHWWY LCFXAQ) \WHWWMUIP LADINROR P DRI HP HOM UDGAKIMQ) DQGRZ GHIKLS WKW, QDGAVR) LORHIMOQ
AURXP WA WHORNRQVR SDMWDH IADMGZ KXV LGFXAQ) RXAURZ CHY MIOAYHRMUHSDYHY HP SR HY/DGDIHQV P D H SRHXV\RACHOY XQE-U



\WH) &35 8 6 \DRMRQYRURKHI@Y V 7 KHHUAXIRNRQ/ FRXG LRHDHFRWR - RSHDIRY/ WHEFH SUR LWRUFDVHXVWR | RJR GAYHBSP HONRSSRIWMQWAV\KDAZ RX@
RKHZ NVHVXSSRYIURZ W

QS XD &RIUAWHIRMG\KH, UIQ7 KUD/ HXANRQDGGE6\ UD+ XP 05 LIKWS PR ,756+5%  ZKIFKH SDOB\WHVFRSHR 8 6 \DGRIRQY/DIDQIVUID
DQG6\ UD ,QSDMAX@UGHARY R \WH,756+5$ DP HIG-G\WH( [ FKOQIHS PAR BIUUHG( & BRI FRP SDQH/AR GVFRHLQWHUSHIRGF UERW\SHA LHGG-DIQIVRU
WIQRMRYIQRONQ , IIRURKHULQAVIGOY DG HOMWARIHMGE. FHVEIQ? ) $ & \DAMRYYHIDIHGIQB WHUHBRWY FRP SO RUDQ R WO LADAV 7 KRHFRP SO
DUHUTXUHGAR \FSOLDMD | LHZ WK KHG( & DCRIFHWDAXKAK CRAYMAY KDYHEHHQ QVFBRHGLQWH UHBYDQ/EHIRAF USRWOIG\WHG( & LVUTTXUHG\R SRAMY CRIFHR
AVFRXHROIWZ HEW DG VHIGWHUBRWRWWHS 6 3UAMG-NIGRHMIOS 6 &RJUAMRICRP P WK 7KHS 6 3UMGHOAKHID\MLY BTXU-GWR LQAMDMDD
IOMMDIRODGG ZIWQ @ VR LQUWDMY XK DOLQYHMY DIRQZ LW UASHAMR FHVEIQ GVFBRVHG DRI \R GAMP LGHZ KHKHNDGRMRQNKRXGEHLP SRFHG

8QE,756+5% ZHOHWMXUHG\RWERW ZHRUI) R RU DOILIDM NJFZ QIO HYDIHELQRHOQ\SHAI LHG IR/ GAY DSHIRGFRYHIGE RHR RXUS QD
S5HBRWRQ)RP . RMXOWMO 5HRWRQ)RP 4 : HKDHHIDIHGIQ DOGP D LOWHIXMUHHIDIHLQ CRRANAAKDAZ RXTS UHTXLUHGVFBRKUHSXUXOQAR
6HAURY R ,756+5$ ,QDEIUNRY BHFDAHWHE( & GHIGHVWHWIP DILIDM BURDED ZHP D EHGHP HEWR EHDFROURDGO LADMR %OFANWECH O LODMVR

YOFNWRGHP D DOR BHFRQUGHHGRXUD I LIDMY 2 \WHUDH LIDMV/R Y6DANRCHKDYHLOQWHSDWIGGP D LOWHI XUWUHEHUTTXUHGVR P DNHAVRRXUA SXIXOQAR, 75 6+ 5$
(FOQAQ) \WHIRMMA AVPAMGLOWHAVFRKUVIFOGGRY( [KEW  \RWMVS QOO0 FHERWRD) RP . Z KIFK @VFRKUVIHKHIE, LFRERDAGE UH HIHFH
KHMQ ' DWFRKXUHR \XFK DR DOG00. VOGRMRQYLP SRHGROXVRURXULH LADAYD/DUAKOWR KRR/ FRXGSKOLP . RAUU-SXBINRQ DG EUDQGY DG KDYHDGHIDAYH
HIHARQRXUAKOVR RSHDMRY/

7KHEWR VHIRUH HRH/RUNA | IHTE SHARQQHOVKAK DVJHGH.DCP DQDIHY FRXESMIQULEDQ® KOP RXUBXMGHW

2 XUTHON \R P DQRQRXUARP SHIMYH SRUMRQ G-BHBVVRP HZ KDARQWHH | RWOQG CHOWA/R RAMWHIRUH HRXAWHY ) LQAQ) ABE®I WHSOHP HOVIRIMHQRUH HRXAHY
FRXGEHALILEXOV RIQ) WHHYAH/R RHRUP RIHR \WHHVHIRUH HRAYHY FRX@ BEYHYHD O HRAKDAM LE IHIDNRQKLSV LFXGAQ) UHDWRQKLSVZ WK \KLLEG SO SURSHW
RZ CHY MJ QU LFEDQARMRP HY NRLQAYHRMUH SDMH.Y DQG YHIERY DGR IWRXUCHOW R H - HRXAM RXUBXMCHN/ DA LHY/

: HOOR UHD RQWHJHZHIICP DEIHYDARK R RXUP DIHG RZ GHG DG GDHGKRMY\R P DD HAI® RSHDNRY/OGRHIYHHWHHIRWR HP SR HY 7 KRHIHHID
P DQOJHY AW GHE SUR HAMRDYLQWHKRSABDW LQBMY  DQGKDYHH WMYHH SHIHFHIQOP D) P ONANZ REZ LGH 7 KHI DOUHWR UABLQ WIQRNKFFHM X P DQIH
JHHIIOP DEIHYI RURXUP DIHG RZ QHG DG BDHEKRMY FRXGGHIDYHD O HAARXURSHIDNRY/

&RAMHEDIDLQQ) DRI FRXEE GMKSWRXURSHDIRQY LQPUHDWHRXUGERUFRWVRULQMI HHZ W \WHDELMIVR . RXUP DQDIHP HOAR| REXVRQH HRAMY RXUBXMGQHY
WDADLEY

$ JQULFOQAP BHUR RXUHP SR HY CSSH IPDMY  SHIFHQWOGGHP SR HVR RXAUKRAMIRZ GHY DIHFRYHIGE. FRIBAYHEDIOQQ) DIWHHP HOVDGMP LOU
DIUHP HON | BHIMRQKLSVZ W RXUHP SB HIVRUHP SR HVR' RXUKRMORZ GHY RUWHXQRQKDAB BUIAHOAKHP BHFRP HOGYHYH \WHSURSHWAYZ HP OIH IUWGRAWH RZQ
RUGDHFRXGH SHIHFHOERIJAMXSNRONKAK D/MMNAY GRNRXV ER FRIWDQGE SXEQF G-P ROAMDIRYY $ QP BHUR RAUFRGBRYHEDINQQ) DI HOV WBAHOMY
OSSR IPDMY  SHHQAR RXURIDQ HGHP SR HAY/ KDYHH SIUHGOQG DHIQWHSURFHWVR EHQ) UHHIRIDAMG DQGZ HP D EHUTXUHGR GH RIDMDCAWR DOFRIBRAYH
EDJDQQ) DI HONLOWHIXMUHL P RMHP SR HVEHRP HXQRQ] HG / CERUGVSXMY Z KIFK P DL EHP RIMANHD Z KHOFRGBAYHEDIOQQ) DIWHP HOVDHEHQ
GHRIDAG FRXGKOP RAUHDIRQKLS Z W RXUHP SR HAVRUHP SR HVR RXUKRAMRZ GHY UAXONQLGRUDHG U XY LONXUHYDQGHI RA-P HOAB JRYHIP HED
DARRIMEY DG GHALI XV ) XURHU DEHYHSXECAW UHIMG\R DOERJAVSXMFRXGSKDLP RXUU-SXBINRQ DG UHEFHPMRP HUGHP DG RURKUVHIYIFHY / CERUSH XDNRQOG
WHQHRIDIROR G RUH MY FRIBRNYHEDLI DQQ) DI UHHP HQWVFRXGB GOGWR KLIKHUZ DI HOGE EHH IWARW KO HVIQZ RINUXGV\KDNITIVARSHIDNY H SHOHY GIDOFRW
DOGAP WMBNRQVRORXUCELON RAWHIEMV R RXUMLLEG SOV SURSHWW RZ GHYARVENHFRWYDIQ) P HDKUAY/ GXUQ) HARGRP LE GRZ QMUY - HER QRAKDYHWH CELOW \R FRQURO
WHQHRIDRY/R FRIAWHEDIDQQ) DI HOVFRYHIQ) XQRQ) HSMERUHP SR HGE P DY WILG SO SURSHW RZ GHY , FUDHGXQRQ] DIRQR RXUZ RNRIFH QF
OERUGI MR RUFKDQ) HY/LQ U XTMRQY FRXES GMXSWRXURSHIDIRYY UHSFHRXUSUR MIELOW RUQMIHIHZ LW\KHOELOWV R RXUP DQIHP HWR I REXVRQH HRAMY) RXU
EXMCHA VDALY



| CERUNKRUIB HYFRX@S UFMAFARXUDELOIV AR RSHDMRXUSURSHINY RUJ URZ. RXUBXMQAN RUURXONQ LRUHDVHG MERUFRIWVKDWARX @S DEYHIHD DI HAARXUUHXOVR
RSHDIRY/

2 XUNKFRHW G-5HB/LQ LI H SOWWRQ RXUCELOW \R DMERMMEIQ WIQ P DIIH DOGHIDIHHP SB HV 1 HHP SR RUP DQJHIBSLR P DAD |AYIGOY DARXU
P DOIHG RZ QHED0G GDHGKRMY DG FRERIDMR | LFH/DIRXQG\WHZ RS |, | Z HOMHXTEGIVR DRMEFAMAEIQ WIQ P D HOGGHY IH\NABGLAYIGOY RAUEON R P DIH
DG WHP DIHG RZ QHG DG BDHG KRMY FRXGS EHLP SOUHG Z KIFK FRXES UHBXFHPXARP HADIN CRNRY , QDEAMRY WHITELMIV R RXUI UDGRKIVHVAR DMEFAMBABLQ \WDQ
P DQIHDOQGHYDIHWNEBGHP SER HA/I RUKHI UDGRVHG KRMY FRXGE DGYHYHD O HRARHU-SXBIROR RXUBLDG/ 6B LQ) KRMIWHVLQ YOURXVSOWR \KHZ RE500R FRXG
KIQEHURXUCELOV \R JURZ. DQGH SDQGRXUBXMCHARY %4-FDAHSD, URTFRWVIUHDP DMUFRP SRHQAR WHRSHDIY H SHOHY/ DARXUKRMY DQG RXUI IIRUMHG KRMY DAKRUIH
R \N.BG OERUFRXTS DOR UANXLUHKLI KHUZ DIRAKDAZ RXTSLRBDHOERUFRWV Z KIFK FRXTS DGYHYHD O HAARXUUAKOVR RSHIDIRYY $ GAURDD LGRUDHIQP LQP XP Z DIH
DMV FRXGS LGRU-DHFRWVDQG UHGAH SUR LW RUXV/DQG RXUNUCROHY

$Q | DOUHWR SLRARXUWDG-P DUNY DQG RKHULQMIBRMDOSURSHIV FRX@S UHBXFH\WH YDOHR! \WH-+ LORQ BLDQGYDQGKDOLP. RXUBXMGQHY

7 KHUFRIQURQDQG U BXIIROR RXUEUDQE/DUHLP SRMIQARRXAUNFFHW © HKDHRYHU D3P DUN U MADARQVLOMUMA RNRQY DURXQGWHZ RS | RUXVHLO
FRQQHANRQZ LW RXUMHLYLEHY SOVDADQ. JLYHQWP H DQ® BHUR SHIAQ) CESTFDARYY| RAMBGHP DN DQG RMHULQMIBRXOOSURSHWY + RZ HYHU\KRVH\MEG-P CUN RURKHU
LQMIBRMIOSURSHY U-D MADIRQVP D GRAEHJUDQAG RAWHMREYZ HVENHVR XVH FRQMRCRUSURMFRXUMEGHP DN RURKNHULQAMBRXDOSURSHW IQWHS 6 DOGRAKH
MUMGRNRQ/P D QRATEZ D VEHDGHXDMUR SUYHALLE SDMEY I RP FRS\ Q) RUXMQ) WHWEG-P DUNW RURKHULQMIBRMOOSURSH WY Z WRADARRU DIRY : HP D DORIOOR
RANIQDQGP DQEQWIG-P DN SURKRNRQI RUDOR  RXUELDG/LQOOMUMVGRIRYY ) RUH CP SB! LOFAHIBOQMUNGRIR)Y WLLE SOV KDYHUH MALHG RURKHZ VHKDYHWHUI KW
R XVH FHIBEQWNDGHP DUNAKDATUH\RHVEP HDVRUMP LB RGP DUNY Z KLFK FRXGE SUYHKVI URP UMM WEGHP DNV DQGRSHIQ) KRMYLQWDANUMGRRY 7 KILG
SOMW/P D DR AR HRXULLI KWV FHVEQWEGHP DNV RURSSRHRXUMIG-P DUN CESIFDARY * H HIAQ) DIDQMI) MK SURRHHAQIVP D EHFRM® DOGL XQKFRHMXO
FRXG UAXONQWHERWR 1P SRUIQAQMBRNCSUIRSHIV WKW 2 BEQQ) DUGP DQEQQ) WIG-P DUN SIRMAURY| RUP XGEEIELDQ5/LOP XSBIMUMGRNRYLYDORH SHOLYH
DQGZ HP D WHH RUHHPRARAR CSSO | RURMR P DQEIQFHVEQWIGP DWW

2 XULQMIBRNOCEURSHW LV DOR YXQHIEGIVR XQDAKRU HEFRS, LQ) RIXVHLOVRP HMUMGRMRQ/RANGHWHS 6 Z KHHEGOZ RUG HQRAPHIR @Z PD QRV
SURVIGHOGDOMSIRARIRY , | RAUMEG-P DNVRURKHLQMBRXOOSURSHYY DUHLP SURSH® XVHG WH YOOH DG U-SXBAROR \WH+ LORQEUDQG/ FRXGEHKDP H5 7 KHHOUHWP HY
ZKHHZ HP D GH-G\R UAR YWR QM DARQWR H RUHRXULQARBRNOCEURSHW UKW / MIDIROR WIVWSHFRXGSEHFRI® | RUFHXVAR G YHWRXUUARXUAHY BOG\R FRXQMFIP V
RURKHUF@IP VDI QAXVRURKHZ WVHKOLP . RAUBXMCHNVRUU-SXBIRY , QOGEAWR) Z HIFHQHAHVEIQR RXUNDG-P DUWRWLLG SOMY ) RUH TP SB! Z HJIUIQARXUI UDGRKIVHY
DUJKVWRXVHFHIEOQR RAUMEGHP DNVIQFRIGHANRQZ W WHURSHIDNRQR \MHDSSTFCEGISURSHWY |, | DI IFKMAHRURKHUCEHQAHI DR P DQEIQWHTXODV R \WHIRRG/
DOGVAYLFH/XVHGLQ FRQGHANROZ WK \WHAOFHOHGWEG-P DN RXUUIKWAR DQGWHYDDHR  RXUMIDG-P DUNYFRX@S SRMMID EHKDP HG ) DOUHWR P DQEIQ FROMRDG
SURMFRXUMNIDG-P UMY DG RKHULQARBRXOCEURSHYY FRXGSANHD DGYHYHD O HAARXUDELON \R DRMEFAI XHWVRUWLLG SOV RZ GHY DQGFRX@S DEYHYHD O HARXUUAKOV

, QOEAWRY Z HORHH WH U KVUR XVH FHYEI QLOMBRXDOSURSHW | URP XQDH LADMG WILLG SO LFOQA Q) \WH UI KVWR I IBQAKETFHMA\R T UIDERKVAHY | | Z HDUHXCOEBIWR
XVHWLY LOMBRXOCERSHW RUCAON R IHHDMUAYHIXHI URP \XFK SURSHWHYP D BEHAP LQVWKHS

7 KLIUG SOV FDLP VIKDWZ HLQ UQIH LOMBRMDOSURSHIV WKWR RKHYFRX@ KEMRAKV R AP D HY DQG RMHUFRWDQGH SHOWH

7KUGSOMEY/P D P DNHFDP VO QWY RULQ UQILQ) \WHUSDAAMIG-P DN FRS\ UJ KWRURKHULQMIBRMOCSURSHY UIKWRUI RUP LVESSURSUDICY \HUMBGHVHFRBV
- HKDYHEHHQ DG DHAXWHQ® SOW\RDQ® BHUR \XAK FIIP VOGP D UHRHYHDEAWREIORMIP VIQWHIXMH $ Q WK FTIP V HYHQWRHZ LWRXWP HIMFRXT

$  BHH SHOLYHDIGWP HFRQMP LQ) VR GH HIG DG UAXOMQMIQLLFDQAEP DIHY
T IRFHXVARMS XMQ) WHLQABRNICEURSHIW \WDAYEHQ) FKOBIHG RAR MRS SURMAQ) SURGENRNHYLERAKRDAVHWH FDIB) HG LQMBRMOOSURSHW

¥ IRFHXVR UG QRUUHEIDG RAUSUIRGARVRUIVHYFHY



T WIDUHXAR HOMIQRUR DOV QRHQUQY FR H IMACFHRURKHUD) UHHP HONMR REVEEQWRH UL KVMR XVHDKLLG SOV LQABRNDCSURSHW
1 QP IWRXUEOW\R GYHBS G IQMBRXOCEUIRSHW DG
$ P IRHXHRWHVRSHR RXUQMIBRMIOSURSH W RURKHUUI KW

,QOZAWRQ ZHP D EHWNXUHGWRIQEP QI WG SDW RZ (HYR \WHKRMY\WDAZ HP DERIHIRUBR GBWH/WH  LRXUDVDUHXOR B 1Q UQIHP HOVFMP VDI OOW
WHP $ @HHAMY R DBV CFHMQ) RURKHUDIUHHP HQWP D QRAEHDYDLOEGI R XV RQOFRHBMEGIWMP V $ Q- BEYHYHUHXOVDARADMG Z LW \KILG SDWY LOMBRNOOBURSHWW
FOIP VARX@G QHIDAYHD O HANRXUBXMHW

( [ FIKDQIHUDWI OFXDINRQYDQG I RIHIQH FKDQIHKHEILQ) DULDQIHP HIVFRXGS UHXOMQ I QULEDQVR HIQPXUHGR. JOLQV DG EWHYDQG D HAARXUBXMGQHW UHKOV

&RGAN) BMHNVIQPXUHAR/RKHAKDOWHS 6 CRIINKEMANXVAR | OFXDIRY/LOPXUMEA H FKOQIHUDMAKDNARXG KDYHDGH DRYHH | HRARQRXUI LCDGRDOAMOV
: HHDQUAYHOHY DG LGRXUH SHOMYLQ! RIHIQPXUHARYD/SOWR RXURSHIDIRQ/RXNGHR \WWHS 6 $ VDUAKOV ORMDIRY/LOPXUHEA H FKOQHWDM/P D MIQILF®
LCRUDHWHIP RQWR 8 6 GRIDWUNXLGI RURHIQPUHA H SHOA/RMIQILFIQ® GRUDHWHS 6 GRIWUHFHYHEIURP [RMIQPXUHER UYHDHY : HOBRKDYH
H SRXUHRPXUHER WIQMARQUM EHFDAVH JHHDD \WHUAKWVR RUBMHNVRANGHR \WH8 6 DHUBRWGLOGFICRUMEA DOG\WHOWIQMAMEWRE 6 GRALYIRU
LFOMRQLORUFRQRIEDAG | LOGADOMIAP HON $ VD UAXOVFKDQ HYEHE HHWHI RIMIQH FKOQHUDAVDQG\WHS 6 GRIUZ LD HAAKHUHFR G-GIP RQVR RUIRHIQ
DAV QRN UYHHYDGH SHOHYDQG FRXG KDYHDGHIDRYHH | HRARQRXUI LADGADCAXOV 2 XUH SRKUHR I RILIQPXAUMEA. H FKOQHUDMI OFXDIRQ/Z LAIURZ Ll \KH
UHDAYHFRQUBXMRQR RXURSHDIRQVRANGHWHS 6 LGRBDAHY

7RDWP SR P M DMIRHIQPXUHER H SRXH ZHP D HOMIQR | RIHIQH RKBQIHKHEILQ) DIWHHP HQVZ W LA DOQWNANRYY + RZ HYHJ WHHKHEILQ) DIUHHP HOWV
P D QRWHIP LCOMIRIHIQPXUWHEA  UMN HOMHD DRGLOQYROYHFRWIOGUMWVR WHURZ QLOWHIRP R \DQURNRQ FRWW FIHAWIHMXUHP HOWV DG FRXQM.EDMY UMN

, | \WH LQXUDQRHWDWZ. HRURXURZ CHY DU GRHVQRNXI T LHHQU® FRYHUAEDP DIHRURKHUSRMWNDOBNHY RUCDH QN R WILLG SN LOYROLQ) SURSHIWYWDAWZ HP DQDIH
IIDCRKMVHRURZ Q RXUSIR IWRRX@ BEHUIHSARHG

. HRSHDMIQRHMIQDHD/Z KHHWHUMIR (DMDOGDXRURIRK-UFDIBVARSKLE GWHYYDY  DOGWHRFFDIR DO GAGHIHR VKFK DQHYHWARXTS FDAH\KEWBQMOEP DIH
VRXV RXURZ GHYRARH\KUWRXQAQ) DWD : HFOW  DQGZ HUNXUWHRXURZ GHYAR FDLY  LOWKUDGRH I URP \RYHAKUXUDCFH FOUUHWARDIZ HEHDHYHLY DGATXDMI RUI RUAHCE®!
I LLYVDGG LG SOV GRARAYDQG Z WK \MIP VDG FROGMRQKDATUH U-DRIEGI DG PAMEP O 1 HYHWHBW P DINANVRUIAHVEH RIGRUFRURIFRX@G QP IMWHVARSHR \KH
LQMUDFHFRYH.D HWDAZ HDQGRXURZ GHYFOQREMQRUP D RKHZ HUMMPNRXURURXURZ GHWICELOV \REX. LQKUDFHFRYHIHDABDRIEGIDM/ , QWHHHIR D
\XEWEQMIORW \KHLQXUDIFHFRYH.D HWDAZ HOQG RURXURZ QYD P D GRABH\KI | LAHQARSD. WHIX@YDOHR RXUI L(DQRDCREDI DNRQY RAUICELOWNRHU-SOR-P HOV
FRIR [ GUNQYHIE HWRUSURSHIV 94-FDAHAHIBEQWSH/R GRWHYDHXQAHMEQ WH P D EHXQOQMKUIEGIRUSURKEMYHD H SHOUYH , QOGEAWRY WHHDUHRKHUUMMKDN
PD | DORAWNGHWHJIHHDORYH D HWIP VOQGIP IWR RXUSRIAHY

, Q\VRP HFDHY WHHI CRRLY FRX@ URXAONQ FHIIQ RWH/BHQ) FRP SBIMD XQQXUWHG $ VDUAXOVZ HFRXGEGVHVRP HRUDOR \WH DAY, HKDYHLQYHAMG LQD SURSHW DV
Z HODV\WH DQINASDMS | XAMUHURYHHY SUR W P DRI HP HOWVHAY RUNUIDERKIVHI HHYTURP \WH SURSHW

THIRIMP LOXUDQAHP D QRAEH DYDIOE®I DARP P HIAD@ UHDVRCEE® DMWY RUDWDD

) RIZ 1Q) WH6HSWP BHJ MURIMADAERNVIQ1 HZ <RIN&LWDGWH: DKIQIWR ' & DD &RQIUAWSDMHG\WH7HURINP 5 N, QXUDRHS PR ZKIK
FMEEQKHGWH7HURIMP 5 N, QXUDFH3UWRIUP  \WHE 3URIUIP ™ R SURYLGH LQUXUDERH FESCAW [ RAWLRIMAZRWY 7 KH3WRIWP H SWHEDAKHHIGR BEW D/
UHDXAKRU HG Z LW \VRP HDEWWR HQWVWR W SURYIMRYY 1Q- DY IROM[ \ HHWV\WWMURAK' HHP BHU : HAOW BGZ HIHNXUWHRXURZ QHY DG RXAUN IDERKMVHAR

FOUY LQUKUDCRHI URP \VROYHQAQUXUDGFH FOLLH Y VR WA SROGAR ERW | LLXASDLNY DG \KLLG SOV QCELOW G/ UHDAMG\R\MURINP © HSXUAKDVH RXUI LWEDWY SURSHW P DIH
DG EMCHNVLQMIXSNRQLOKUIGFHI URP DMWBIE DERHP DN STFHR DGR XSSP HQAQKUIGFHI URP JRYHIP HMWXQSRRY , | WH3WRIUP LVCRV WIG-GRUIBQHE HG
XSRQIWH SILDARQLO RULL \WHHDUHRDOQI HARWWH3URIUP \KDIZ RXGQHIDIYHD O HAAQKUDFHFDUHY SWHP LXP VIRAMURIM LQXUIDFHFRYHIDIHZ LOINHD
LCRUD/HDQG RAKHWMP VR \KFK LOKUIGFHP D EHP DMIDD TP HIG-GWR LGRS DHWEMGH FOMRQ/RAME RKHZ MHH | HRAYHD G-RUDHWHVARSHR FRYH.D HDYDME®!
SHKCBVAR\KHSRQAZ KHIHIWAY/H [ HARYHD XCDYDOED



THIRIMADNEANY DQGP LMY FRQ CAVP D' DGHIHD O | HAAKHKRS MBI LG

7 KH\WWLRUIMADRERNV RQWH: - R 7 UDEH& HIMUDQG\WH3HQEIRQRQ6 HBWP BHU XQEHIARH\WHSRMELON \WDNDLI H SXETF | CAONYRUHRIRP LFDD P SRV
DAHNFRXG BHRP HWHILJ HAR \IMURIMADRERNY LOWH I XMUH |, Q SDIAXOU SURSHWWAY\KDADHZ HOINCRZ Q RUDUH GHFDMG LQ FROAHADMS EMCHWVVHRARLYLOP DNRURMWY Z KHH
RXUKRMY DHEGADKMEP D EHVEMRAVRWHUMI R WLRUIMADREFNY

7 KHRFPUHFHRAMHSRMEON R WLRIMADERNV RUP LY FRQ CRVFRX@®
¥ XWHAEPDHWRHRIP RHR RAUSFRSHINA/\KDWP D QRAEHIX@® FRYHBGE  LQMUDAH\R WH YDOHR \WHAP DDH/
¥ FXHDORUSRMRQ/R O HAMS SURSHIWY W BEHVKXWERZ QI RUSIRBRQIHG SHIRGY URXAY) LODGRWR LFRP H

¥ JHHDOD UHEEHWDYHOR D HANMG DDV I RMXUM DG EXMHWRUBGYHYHD O HAMHZ LA HVR PXMEP HYARMEB LQRUDYDIOKHP \HOYHVR \RHVHYIFHVR \WH
DO HAKMG SIRSHWA/

¥ HSRHXVWRDUMR PRHBY FOIP VOIMQ) RAR GDK LMY RUGTP DIHWR SURSHYWY FDAVHGE DR \XAK DMER\V DG

¥ XKL KHIFRWVI RUMVHRXUMY DG LOUXUIDCRHSUHP IXP VRUGP LMK WHDYDMHOW R LQXUDGFHFRYH DI HI RUGWHY UHDWE R M URINADRERNY SDWEXOLD |RU
SURSHWAV QWU HADBDY DR Z KIFK FRX@ DGYHYHD O HARXUUAXOV

7KHRIPUHIFHR DWWURIMADAGIN Z AW UASHRAR RHR . RXUSURSHWY FRXTS AUHA® OGP DAUDD CEHYHD O HAWRXUUBKOVR RSHDIRYY ) XUWHIP RUH WHERWR
) R RXUZ HONGRZ QEXCRQIVARXGLQRLHA® O HAAKHYDOHR RXUBIIGRY Z KIFK Z RXGBLOWUDDGHYHD O HAARUBMHN LRGNV

&KDQIH/IQ8 6 |HIHDOMBMDQGEDORUIRMIQW @7 LOMSHIMRQVR H MM\ @F RUDGHIHGAMP LQDARQVE, \B DXWWRIMY FRXGBLQFUHDHRXUMY  EXLGHD
RURKHLZ VHDGYHIHD O | HAARXUI LQDQADCFROAWR) RUMKGVR RSHIDIRYY/

: HOUH\XEMPAR\E] DIRQDARHI HEH DD WM RUSURYLGALDCDOG GROOBYHY LOWHS 6 DQG YOURXY RKHUFRXQUHY DOG MUMVGRRYY 2 XUIXMUHH | HAYHWY UDMFRXGSEH
DIHAGE. AOQIH/IQWHFRP SRUMROR HIQQIVIQMUMVGRNRY/Z W GLHIQ) I UDMY FKOQIHVIQWIARY UDAY DQG RMHUGI MDYHRKD HY FKOQIHVLQWH YODDMRQR
RXUGH HUHG\E DAHVOQGACELOMNY RUFKDQIHYLQGHMP L(DIRQ/ U DLEQ) WHMUMGRMRQVIQZ KIFK Z HDBVKEMPARME ) URP WP HVR\WP H \WHS 6 | HEHIDD WM DQG GFOD
DQG! RUHLIQIRYHEP HIWP DNHVEWEQAYHRKDOQ HARE XK@V DG \WHUDESTFDARY Z KLFK FRXGS UAXOMOP DMUDED KLIKHUFRSR DMV HAKDDZ RXGS EHLGRUMG XQEHJ

H LMY\ O DG FRXGS DGYHYHD O HAARXUI LCDQRLOCFROBMRORUBAKOVR. RSHDIRYY

: HOHVEMPAR RYRQ) DOGSHIRAFWY DXAWDIGAVSWIQ8 6 1 HIHICDOG YOURXY\WBM GFOCDGG! RMIQMUMARNRYY , QSDMFX@U RUFRQRIADAMSS 6 [HFHID
LCFRP HVE UAMO)/I ROWHI VDO, HWHIGG' HR-P B WRAIK' HHP BHU DHXQEUDGVE \WH, QMODTE HHXHGHYIFH ,56 DG\WH,56 KDV
SURSRVHG CENVR HOWVVR LGFUDUHRXU] CEBHLGFRP HEDWHE ROVAYH.ICDAHIRQVLQYROLQ) LOMFRP SIQ BTV RXUH LARD+ + RRYIXHMER DOV DG UWE DGSRIUP DOGRU
IRMIQPUHER GHRP DM GOO/IMKHGE. RHR RAUNKEMADUHY , QURED\WHSURSRVHE CEWVF HOMRXIKWE \WH, 56 Z RAGUAXOWDS 6 |HEHDON RZHGR

DSSWK P DMD P LARQ H FXQAQ) LQMMNDQG SHIDOW DG SRAQMOWIMLGRRP HVE B/ : HAVDIWHZ LMK \RH, 5 69V SRUMROROHIK R \WHDXHWR)/ DG LQMG\R
YURRAO FROMMEP 6HHIRM  ,GFRPH7O HY LORXUDXGAWSFRORICDMS LDROOWEM HWIGFOGHGHIHZ KHIHIQWVS QOO FBRWRD) RP . |RUDGAURIO
LQRP DARY $ QXQ DYRIEGIRARRP HIURP Q) \I] DAWRXGBUAKONOKLIKHAT FRAV SHDGWYDOGLQAMMAMKHIE DEYHYHD O HAMY RXUILQDGADDFRIAMRQRUAKXIVR
RSHIMRY/

&KDQIHAR CFRRXQIY IXGVRUUHIX@MRQVP D DEHYIHD D HARXUI LQDGADCFROGURY DQGUHKOVR RSHDINRYY

1 HZ. DFFRXQIY KBVRUB-IXDINRQYDQG YO Q) LQMBUHBMRVR H MY CFFRXQIQY KBV RIS XDINRQY KDYHRAPAUWHG OGP D RAFXULQWWHIXMUH $ FKOQIHLQ
CFARXQIY UXBVRUBHIXDIRQV/P D BNXAUHUANRSHRALYH CESTFDARQ QG O HANRXUU-ERM) R \WDQUTRNRQY FRP SBWMG EH RIHWHFKDQIHLYH | HRRYH DG I XMUHRKDQIRAR
CFARXQIY XGVRUBHIXDMRQVP D DEHYHD O HAWRXUI DA DOFRQAMRQ DG UAXOVR RSHIDIRY/ 6HHL RM  %DMVR 3UMQEBINRQOGG6XP P DY R 6LIQULFDQV

$ FARXQIMY 3RTAHY LORXUDXAWS FRORICDMS | LDQFOOMBAP HWIGFOG-GHYZ KHHIQWYS QOO0 FBRVWRQ) RP . IRUD\KP P O R CFFRXQIY) WBIEDB/MKHG
EXWRN HNIGROAG



&KDQIH/AR HXNP Dt RUSURWRINRQV XVHG W DWAR WHI DLUYDOHR RXUDWHV RURSHDIVY URKXOVWDANDUHEZ HIWIDQ RXURXULHWAXIP Dt DAFHIRLQ GFDWRQV P D FODX\H
XVWR LOPXULP SDLULP HONBRWHAKDWARX@ DGHIHD O | HRARXUIHXOVR RSHIDINRQY

2 XURECDXANLGFOGHIRRE L@ LQUQILEGIDAHNZ 1\ LQCH LM @OYHY RKHULQIEIILEGI DRHNZ 1K | LQAMXVH XODYHY DG \KEWEQMIIP RXQVR (Y OYHGDRHV
SUCASOW SIRSHW DQGHMSP HOMQFOGQ) KRADBURSHINWY : HHYDODMRXUIRRE L@DGG QB LEGIDAHVZ W LGEH LQW@YHYI RULP SILP HWRQ DQ DOXOCEDLYRUDN
RKHP H/GAUQ) WH\ HIULL HYHQVRURLFXP \WECRHYLQGE FDMWDANYP RMANHD \WDQ RAKDAKH I LUYDOHLYEHBZ \KHFOW LQ) YOOH : - HHYDODMIQEIEGIDARNZ W
ILQMXVH XODYHY DOG R @YHG DAV RULP STIUP HWZ KHQFLURXP \WEGRHYLQG FDMWDAKHFOUY LQJ TP RXQAP D QRAEHUHFRYHIIEG! 2 XUHYDDDMRQR LP SOUP HOABTXLUXY
R P DNHAHVEEQHANP DK DG DAXP SMRQVIGFOGQ) SURVRIRD/R 1 XMUHUAXOV $ I\WWUSHIRUP Q) RAUHYDOOMNRQ! RULP SOLP HQMGFOGQ) DQOCDOMAR GAMP LCHWH
UHFRYHIEOWR (RQY QYHGDAANV Z HZ LOUHFRGDDLP SOUP HONRWZ KHQWHFDLY LQ) YOOHR \RHXQEH®LQ) DAFAVDMAN URXS RUU-SRINY XQWY FH-G/IWI CLUYDDH |, | \KH
HIXP DAV RUDKXP SIRQ/XVHGLQRXUHYDODARQR P SOUP HOWAKDQIH Z HP D' EHUTXUHG\R UHFRUG DEAUMRDOLP SOUP HWRWHVRQAHMIOQR \KHHDAHN | | WHH
LP SOILP HANBRWHY DML QU LFDQARXUUAKOVR . RSHDIRQYZ RXGS EHOGHYHD O HAMG

* RYHCP HOBOHIX@WRQ P D DOHIHD O HAVWKHRSHDIWRQ R RXUSUIRSHAWY

,QP ) MUMGRIRYY WHKRAILQGAMY LVAKEMAMR H \MALYHI RMIQRUS 6 | HIHID WM DQG GFD0) RYHIP HREDUBHI XOMRY/ LFXAQ) WRHUHDY \R\WWHVHYLFHR
DBRRIF EHYHIIH/ WHSUHSOUDMRQDG\DBIR | RRG DG WRHUHIMG \R EX@Q) DQG] RAQ) BATXULP HQN : - HIOUHDOR \VEMPAR CFHOIQ) DOGUHIXMIROE |RHIQRUS 6
\NDAM DQG GFDOG-E0M HONVUHDIY VR KHOGK \OQUBANRD | LUHDGGMD HV WEEDL5Y DOG\WR @Y VIRYHQQ) RUMHDIRQKLSVZ W HP SR HY LGFOEQ) PGP XP Z DIH
UL HOV RYHWP H Z RINGY FROAMRQY MBI DQG AMY HOKLS WXL HON , QDEAURY \WH1 DARID CERUS HIWRQVYROGKDY BYIVHG IWAEIELG | RUMQAVP SE HH
UHDRQKLSV Z KIFK FRXGSLCRUHDHRXUUMI R EHQ) FROUGHIHG DNRLQAP SR HUZ LW RXUI UDCRKVFHY © - HRURXUKLLG SOV RZ GHYP D EHUTXUHG\R H SHIGIXQBARP HW
IRMIQRUS 6 | HIH.ID WHIMDQG GFDOUHI XOMRQYLOFRIHRANRDZ LW \WHFRQIMXHG RSHIDNRQRUUP RGHIQ) R AHYQR RXUSURSHMY 7 KHI OUHVR P HAAKHUTXUP HOWVR
DSSTFCEG B XDNRY DG AFHMQ) UHNXLHP HOIV RUSXECHMY UGN 1URP CRXDORUDBIHG | DLW/ FRXES KDYHDQ DBYHYHH | HRARQRXUUAKOVR RSHIDNRY/

) RHIQRU8 6 HMURQP HARODY VDG UHIXOMWRQVP D FOXVHXVR LPXUMXEWERQUNDCFRWV RUNXEMRAXVAR SRIMANDOTCH QN

: HOWH\EMPAAR FHAEIQ FRP SIDCAHFRWV DG SRMMCICEL MY XQE-UYDURXYI RILIQDIGS 6 | HEHDD WA DQG GFOCHYLLR P HMED KHDGK DG\ HIV @ VOG
WIXDIRYY 7 KAHOZ VOQG B XDIRQYIRMHD ARV LFOAQ) DUHP DMRQY WHXH WRIDJHDQGAVSROIR KD DLERXV DG\ IF \MEWHRHY DG Z DAMZ DAUGMVSROD2 XU
I DOURFRP SO Z M\KAK OZ V LGFOGQ) D) UMXUHG SHIP IWRUGFHQAY FRXS UAXONOQ\KEWEIIDO LCH/RUSRWEB UYRFDIROR . RXUDAKRUN \R FRIGENRP HR RXU
RSHIDMRY : HFRX@S DOR EHACEGIXQEHMKK @F VI RAKHFRWR LQYHXMIDIRY U RYDCRUUHP HADARQR KT DERXVRUR] LE\KEMBRHYDARURXUMO® RUIRP HO RZ QHG
GDHGRURSHDAG UIOSURSHWW LFOGQ) P DD HG D06 UDGRKIVHG SURSHWNY RUDAKLLEG SOV GFDIRQYLOFRIGHRNRDZ W RXUZ DIMAVSRDCRSHIDIRYY UHDGBWR
Z KHMHURUGRAZ HNQZ. R RUFDAHG WHSUAHIFHRUUHBDHR VKA \KEWBIGRHY ) URP \IP HVRMP H Z HP D EHUMTXULHG R UHP HADMVKRK \WEWEZRHVRUUP RYH CEDMRU
P DEJHDAMRY P RT UDERQJIDY GOGRURKHUKD] DLERXY FRAWRY DARXUSURSHIY 7 KHSUAHIFHRUUHBDHR \XAK W] LF RUKD) DLERXVAKEWBICHHY FRXCE UAXONQWLLEG SO
FOIP VI RUSHIRIOQWY - SURSHW RUCDMICUARXUHEP DIHY BXMGHWIQMIXSIRORURKHUBRWHY 6XFK FTLP VOQG\WHH-G\R LOYHAMDM UHP HADMRURKHZ VHOGEMW
KO] DERXV \H] LE RUXQUD HFRQEMRQY FRXTS DGYHYHD O HAWRXURSHIDIRQY WHYDOHR [0 O HAAG UHDOSURSHMY . RURXUDELOW \RVHID GDHRUDAMI QRAUUIKWIQDD \KFK
SURSHW RUFRX@BRKHEZ WHKOP RAUBXMGHNRUU-SXBINRY ( QMURGP HBD KHIGK DG\ HAV UATXULHP HVKDYHDOR EHFRP HIGRUDIQI® VI HAVDQGRUFRIWP D
LCRBDHDVDUAKOVL HZ RUBYVHG O VOGUHXOMR/RIGH. IQMSUABNRQ/R H MY OF VOGG W XDNRY/ \KFK DAKRHUHIDAG\R FIP DMAKDQIH FRXGDH HAWH
RSHIDIROR RAUSURSHWAY RUBAKXEONOMLI QI LFDQADGAWRDCH SHOHDQGRSHIDIY) UMAMPARQ/ROXY

7KHFRWR FRP SIDORHZ W \WH$ P HUFDQVZ W' DMOE QNS ADQG P LOUGI MDNRO RANMGHR WHS8 6 P D BEH\WXEWRQMO

: HDH\EWRWMR\WHS P HIFDQ/Z W' MBEON/SFV $' $  DIGMP LOUGIMDNRQLQAHIMOMUNVGRNRQ/RANGHR \WH8 6 8 QGHMWHS ' $ DUSXEIF CHHRP P RADIRY/
DHUWDAUHGWR P FHAAHROQ I HIHDOHTXUUHP HOVUHDWMG\R CARAW DG XVHE. GMEGG SHIRQY 7 KHHUHIXOMMRQYDESO R CFFRP P RADNRQY | LWNRFRXSIHG O \WU- DY
SXEQF CHRP P REDINRQY EXOEH RUH- DX DUHUHANXUUHG VR UHP RYH DURKIWWRMUDCEDUIHY AR GMCEGG CFFHW Z KHH\KRK UHP RYDAY WHDAO® CRKIHYCER 7KH
UHIXDRQ/ DR P DYEDM FH Y Q RSH DR BOHMXUHP HQVKDAKRMORSHDRLY P XWWRBVHYH 7 KHI DOXWUHR DSURSHW \RFRP SO Z W WHS ' $ FRX@ URVXONQLOXCRRYHUHIH
1IQH/ DR DGR @P DHAR SUYDMOQW BOVRUP DOEDNMG FDEMICH SHAWHAR WP H3. \MRK QRIFRP SIOAH $ Q LP SRIWMROR LOMCANWHWHIH  1LQHY &P DIHY. DBY/RU
FOEMUD



H SHIEWUVFRXG DEHYHD O HAARHIELMV R DORZ GHURU UIGRAHHWR P DNHSD, P HOVXQEHWH CBSTFCEG!P DD HP HARUI UDGRVHDI UHHP HONRUGHI DAYHD O HAAKH
WBXBIROR RAUBIIG/ ,QLRAPEH  ZHHOMMGLQRDVHNBP HOAZ M\KHS 6 ' HEDWY HOAR - X\MIFHUHDAG\R FRP SIOFHZ LMWHS ' $ 2 XUREQI DARQY XQEH ALY
FMBP HOW SIGLQO0 DUK H AFBWKDNAHNEEQP DO HG DG | UDRMAG KRMYWDAZ HHUWTNXUUHG\R FRIGENKYH VR WHUI CROMY U DOXQEHDQREQIDARQ\R

UHP RYHDUAKUARMUDCEDUIH Y DAKHUI CAONAKRURIK 0 DIFK DQGZ HKDYHDQ REQ) DARQWR KDYH DQLQGE-SHIGHNRQXGTQMR P RIRAKRVHEDLIHIUP RYDCH I RW

GUQ WIVSHIRG ,| ZHIDORFRP SO Z MKWHUTXUP HOVR \WHS' $ Z HARXGS EHVKEMPAAR | LGH/ SHDGWY LOMCRAYHORIRY UHSXBMRCDCKOLP DG RMHUBMCHWHIHRAW
KDIWFRX@SP DM DOGGHIDAYHD O HAARKUSHIRIP DFHOQGUAKOVR RSHDIRYY

&DICRVIHDMUGRQFHIIQR RXUSURSHIAY DUHVXEMPAR JCP LQ) Q7 V DOGQROFRP SIDQRHFRXES MGV WHUAYRFDIRQR \WHJICP 1Q) QFHQAY

6HYHIICR RXUSURSHWAYI HDMUHFDAGRY P RIMR Z KLIFK DHRSHDAGE. \MUGSOMEY ) CRRYDH HRAMY WHHARQRP LE SHURUP DQFHR  DFDUCR SURSHWW LGFOGH

1 GFDIRQ LFOAQ) SR P IW\RRUFDX CFRHWIURP P DNMUSRSX@IRQAHOMY

t CSSHODFH

$  GFIOUIIRICRUDIRDOHRERP [F DG SRIMATFREEWR)Y

T \WHH IMMIPHRUFRQAKAMROR FRP SHI) FDUCRY

1 GBHHFHROWXWP DX

$  JRYHIP HOBOHIXDIR)

~XUMARNRVIQZ KIFK RXUSURSHWAYFRQEIQQ) FDUCRYDUHEFDAMG LFOEQ) 3XHWRS LFR OUG( J\ SKDYHOY VDG U XDIRYY IRHOQQ) \WHFRIGEMR FDICRICP Q)
7 KRHMUMGRARQY I HHIDE UNXUHKDAKRHRSHDRUR DFDUCR P XWEHI RXQG\KABEGI DG EHUH MG 2 RHIMKHG DU WMDARQUHP DQVIQ! RIFHXQIDUYRNHG 7KH@OY
GHLGAARHIURXQBYI RUUI MADARY D/Z HIDY BYRIDMRQRIVASHMRQR VKFK UHIMADIRQ 7 KHEWR DICP LQ) CFHQHIRUIQ WDRQZ RXGEKDYHDP DMUDCOGHYHH | HAW
RQWHYODHR DFDUCR SURSHWY DG FRXTS UHEKFHI HHLGFRP HDARFALDAG Z W \KFK RSH.DINRQY DG FROMHTXHO® QHIDIYHD O HAARUBXMCHN UAKIV
: HOUH\KEMPAR UMY LRP QMDIRQILGBGE. RUDIDLOWXY

/ HIDORUWRYHCP HOBCSURAHHAQIVELRIKWE. RURQEHDD R | UIFKMVAY \MLLG SO RZ GHYR P DDIHG SURSHWY HP SR HVRUPXWRP HYP D' DGYHYHD O HAWRXU
ILCDADOAXOV , QUHAHQA HILY DQP BHUR KRSMDIW FRP SDQHYKDYHEHHQ\KEMPAR O VKW LFOGQ) FDWORMRQ@Z \KW DIBILQ) YIRDMRQ/R |HEHIDODY VDG

U XDIRY/UIDEQ) Z RINSOFHOGGHP SR P HWP DMLY FRQXP HUSIRMAURQFOLP VOQGRKM-UFRP P HADCP DY $ QP BHUR \MHHQY VKW KDYHUAXERGLOWHSD P HW
R \KEWDQMOEP DIHVE, WHGH HIEDON 6P LOUGY \MWKDYHEHHQDGGP D EHIQAMAMG DI DIQAXYI URP \WP HVRMP H DQGZ HP D LOPXUNKEMBQMIOEP DIHVDGH SHOHY
UAXEMY [URP @ \KWR \MMVWSH Z KIFK FRX@S KDYHDP DMUDCOGYHYHH | HFRARQRXUBXMGHW $ WD JLYHQWP H Z HP D EHHY DI HELQ@Y \KAWLQYROLQ) \KLG SDW RZ GHY
R RXUKRMY 6P LOW® ZHP D 1URP WP HVRWP HIQAMMMGI COSIRFHHAQIVROEKDD R RAHIYH/RURKHY \WHXEP DMRAFRP HR Z KUFK FRXG FDXVHXVAR LOPXUNKEMEIQNID
AP DIH/DQGH SHHY Z KIFK FRXES KDYHDP DMIDCOGYHYHH | HFRARQRXUBXMGHW

5 DMV5 HDMGVR2 XUSURSRHG6SIQRITV

7KHSIRSRHG\AQ RIVR RXURZ GHIKLS EXVIGHWDQGWP HAKDUHEXMQHK DUHFRQMY HOWSRQWH\DM DAMRQ R DQXP BHUR FROGURYY P D UMTXILHVLI QU LFDQMP HDQG
DAQIRQ R RXUP DQDIHP HQAMDQGP Dy KDYHD P DMADCDGHIHH | HRARY XVZ KHNHURUQRAKH DUHFRP SBIAMG

2Q) HELOW Z HOQRX@HEDSOOW SXIXHDWSODAROR DVKEMBQMICERWROR RXURZ GHIKLS BXMGHY FROMMY SUP DU R RXURZ GHGKRMY GFDMGLQ
WHS 6 \WH RZQHIKIS BMCHY  DOGRAUMP HKDHBEMGHWIQR VDDA SXETF® WIGHEFRP SDQHWURIK\EIQ RV 7 KHSURSRHG\ELQ R I VOUHVXEMAAR PORP DY
FROGURY LFOAQ) BXWRNP MGW WHUFHSR RIQRY/FRFHQQ) WH | BHDMHR \RHWDQUCRNRY DG \WHTXON LFDARQR WHHQMY KRTEQ) \WHRZ GHIKLS
EXVGHN DVDU-DCHABMLQYHAR HOMIUAD 5(,7  IRUS 6 |HEHIDOGRRP HW SXERAY HIHRNHHW



R CBSURSUDM I LOQIVZ W WHE HRXUMIEYDQG ([ FKOQIH&RP P WIRQDGG LGDODSSURYINE, RAUERDGR QUHRRLY |, QDEAMRY CELAW R H HIAMWMHWIQLRNRQ DY/IQMG-G
XDQNASDME GHYHBSP HIVRURKOQIHVIQ\WWHP CRURHARGRP LF HYLUREP HMWFUHEAWP DNANVDQGHNW P DNV D/Z HODVRKHUP DNHVRGEWRYY P D O HAARXUSURSRHG
\EQRIV ) RANHHDGRMHUWDRY ZHP D (RVRP SBIMWH\SIQ R 1 VD/H SHRMGRUDAID

;. KHKHURUGRAZ HFRP SBIMWHN\SIQ R 1V RAURIRQ) EXMHMAVP D BHOGYHYHD O HAMGDOGZ HP D EHVXEVMRR FHYSIQ UMW DG FRQHTXHIFH/D/DUAKOR
SUKQ \WH\EQRIV LFOAQ [P RY RKHY WHIRWMZ LQJ

1 HHAUROR \WHSIRSRHG\EQ RN VZ LTI QU LFDQVP HOQGE DAWQIRY | URP P DIHP HOAVZ KIFK P D GMMPARP 1URP \WHRSHIDIRQR RXUBMQHN/ DG \WH
H HFPMROR RMHULQUDIYHAKDAP D KDYHEHHDEHH LHCOR XV

¥ RXUHP SR HVPD EHAMAIRME GAHWRXAHIROQN CERXVAKHUN XMUHURBY Z W HFK R \KHVHBDUDMFRP SOQHYSHAQ) WHRRP SBINRQR \WH\SIQ RV

$  ZHZI@EHUTXUGWRSD MIQI LFDQNRIWOGH SHOAY/UHDMY WWHN\SIQR 1V \KFK D/BI 00 CFFRXQIY DQGRMAUSUR HMRIO HY Z KUKMHURJGRAKH\SIQ R VO
FRP SBIMG DG

¥ ZHPD H SHIHFHQDRHUHRNRQYVIURP \KHI L(DOADOP DINHWVLL Z HIDOR FRP SBIMWH\SIQ RV
$Q R WHHIDRRYFRX@KDYHDP DMIDCOGYHYHH | HRARQRXUBXMHW 1 LBADOFARAMRYQ IHWAXOVR RSHDIRY/ FDK 1 GZ VRUMWHSUFHR RAUARP P RQURAN
: HP D BHXQDERIWR DAKIHYHVRP HRUD@R  \WHEHH WWDAWZ HH SHAWR CRKLHYHIURP WH\SIQ RITV

$ GRRXIK Z HEHIHYH\WDA-EDUDIY RXURZ GHIKLS EXMGHW DG RAUMP HKIUHBXMGHNVE. P HIQVR WH\SLQ RN VZ LEBURYIGHI LQOGADD RSHDMR IO P O HIDCDQGRKHU
EHH WAR XV DG RAUMBANKREHY \WHVELQRITVP D GRABURYLGH UKV ROWHVFRSHRUNFDBIZ HOQWASDM DQGZ HP D (RABDT HOD RUDOR WHIQMG-GEHHIW ) RJ
H P SB! U WHWEMAY DOGUIXDRY UL HWUHDAMY \RS ( , 7VOHQRAP HMKHEHH IWR \SQQQ) R WHRZ GHIKLS BXMCHNVP D EHUBA-GRUP D EHXDYDOE®
VR XV DG RXUMBANKRTHY | QDEAWRY Z HZ LAOLERXURH WP HFRWDGRYIRQ) FRAWVIQFRQIHRAIRZ MW RUD/DUAKOR \WHVSIQ RV LGFOGQ) FRWR RSHDI) D/
LQE-B-HE-ONSETFY WIE-GARP SIQHAKDAMH\SXQR | BMGHMYZ LOR GYIHIBHEGIVR KO 7KRHFRWP D H AHHGRXUHP DM/RUFRXG QHIDMVRP HR WHEHH W
ZHH SHAARUDT H |, | Z HGRQRABDT HWHLQMIG-GEHH IWR WH\SLQ RIVRULL RXUFRIWH FHHGRXURAIP DAY \RHERP SO0 RUHEXMGHMAAWDAIH\SXQR | FRXGB\M HU
DP DMUDCDGYHYHH | HFANRQWHUBXMGHW [ LCDADCFRQGURY UAXWR RSHIDIRQ/DQGFDK | BZ V

,  WWHSIRSRHG\EIQ RIVR RXURZ GHIKLS EXMQHN DQGRXUMP RKDIHEXMCHV DLHARP SBIMG WHWDAQJ SURHR RXUARP P RQ RN Z LOGHRICH

: HH SHAAKHWIAQ) SUFHR RXUFRP P RQWRANLP P HADMD | RIBZ L WH\SIQR 1V Z KIFK Z LRI WSUAHIMWKHYODHR RXUUP DQQ) P O HP HNDGG | UDGFKIVH
EXMGHN \R EHEZ HAKDQLP P HADAD SURMRWH\SQ R I VEHFDAHWHWIEQ) SUFHI RURXUFRP P RQWHAN Z LOQR BRI HUUH GRARHYDOHR RXURZ GHIKLS BXMQHW DGR
WP HKOHBEXMGHN

) RBZLQ) WH\SIQ R 1V \WHDJJUHIDM YDXHR \ RXUFRP P RQWRRN R WH&RP SDQ DQGWHEXM QAR WDNDLHVSXQR| P D BH®W\KDQ \WH DJ.J UH) D YDOXH DAZ KLFK \KH
&RP SDQ VARP P RQ RN P LIKWKDYHWDG-GKDG\WWHVELQ R | VQRNRFRXUHS

7KHFRP P RQWRANR \WH&RP S DOGWHBEXMCHAHAKDAHVSXQR | WD RX P D KRG RTBZ L) WHASLQRIVP D FRIBRARYHD WDGHDABQD).J U DA YOOH G WD WH
YDOH DAZ KLEK WH&RP SDQ VARP P RQWREN P LIKVKDYHWDGEHG KDGWH\ELQ R IV RARFPXAUG GHWR TP R RKHUICRRLY WHH SHANG RUDAXOO XMUHSHIRP DFHR HKHU
WH&RP ST RUWH EXMGHAMAY WDADBH\SXQ R D/ V-EOIDM LQE-BHIGHDAFRP SOQHY DQG \WH [ XMUH WRANKREHJEDH DQG P DUNAARUWH & RP SO0V FRP P RQ RN DG \WH
\KIUA/R \WHEXMGHAMA/ARDAH\SXQRI|

7 KHSIRSRHEVELQ R T VARX@ UIHXONMQ \XEMEBQMDON  CCEONV R XV DQG RUMRAINKRTGHY

7KH\EQR IVOHFREWRHEROODRIQROR i FR}QHIHINEQ) WHTXOU IFDRQR WH\SIQR VDAY [ BHAWIBMRY/XQEUGHRIRD R \KH, QIS HYH)H
&RHR DVEP HIGG \WH &RH  $ GRRXIK WHSUYDMGIWUKI) JHHIDED VEQAQ) ROWH,56 \WHFRQMXHG YDIAW R \WHSUYDMGWHIXOQ Z L@EHEDHGXSRQ
DOG\XEMANR\WHOFPXUIR R | CRXDOWSIAP HOV DG U-SUAHBINRQYP DGHRWKH, 56 B\ XV ) XUKHJ WHSUYDMGWUXAR VP WMG\R\SHAILHGDSHAWR WH\SIQR IVXQEJ
HAURD R WHERGHOIGZ (@RS SIHNDGAMP LCDIRQE. \WH, 56 \WDADER WHUTXULP HONGHHADY \RRBEQWY | UHWHDR HYWR KRTHYR RXUFRP P ROWREN
DGR XVKDHEHHQVDI LG 0 RBRVHUL



00 WEAP HOARUU B HOEMRQ XSRQZ KUK WH SUYDMBGIRUXALY LY EDHGLVIGRRIFFARUXQIKHLQDD. P DAMIDOAS-FARULL WHI CFVXSRQZ KUK WHSUYDM GO LV
EDHGDUHP DALCE Gl HHWVURP \KHI CRMKDASUAYDCDAHWP HR WHASLQ R 1V WHSUYDMGIRUXER) FRXTS EHLQYDIEDMS 7 KHRIIQRQZ LOMP IO B R P RY
RNHARQIV WHFRQMXQ) YDDAW R \WHSUYDM GO G YOURXY DAXP SWRQY/DQG WS HQEMR/ DR | CRXDCP DIWLYP DGHE, HIFK R WH\SXQR| FRP SOQHVOGXY
ZKIFK U (IFRXAUDMRIGARP SBIMIQDQ P DAMIDCUASHRANZ RXG MRSOLE] HWHFRFOMRY/WRHGE. FRQHIQIWRIIQRY 7KHRSIQROZ LOGRAEHEGEQ) RQWH,56 RAKH
FRXW DG \MHHFOQ EH QR DAXUDGRHWDARH, 5 6 RAWHFRXUWZ LORWADEBI) H\WWHFRFOMRQ/MBAG LOWHRSIQROR MDD \KFK FKDEBIHZ RXGRIBIHTO

$ GAIRDD WAHO HIPAGEIMDIRQGIBAN |WHHWDF HOAMRDVIIQR LOZ KIFK HWHAKHAWIEXIY FRERIDIRQRIMHVSXQR| FRERIDIRQLYDS ( , 7 DIGSUAYHOND
AVBMY FRERIDIRQRUD\VSXQR| FRERIDIRQIURP HBRMY 5( ,7 WBMVIRUD  \ HIUSHIRGIRTBZ LQJ D\ 1UHVAQR 8 QEHUDQH | HAYHEMSIRYMRQ WHGILMDIRY
RVRZESD \R AWIBMRYGAAUEHGLQDUXIQ) BNXHMCLANITD \KEP WHG\R\WH, 56 EHRM' HHP BHU YHFDAVHRXULQUMICUHTXHAVRWH SUYDMBIRULX Z D/
\XEP LG EH RUH\KDVAEDM DG EHFDAHZ HEHIHYHWH QMMEXINRQZ LEEHFRQUGHIHG\R KDYHEHHD GRAUEHG LOWDACMIOUATXHWAZ HEHIHYHWHGI MDIRQZ LOCRAZSSO \R
WHVSIQ R R RXURZ GHIKLS EXMGHW + RZ HYHJ (R UK Z LOEH REMBEGHS ROWDAAKH DG KXV QR DAKUDFHFDQEHILYHRIQWDASI OG , QSDMFX@U WH, 56 RUDFRAWW
FRXGAVDIBHZ MW RUYLEZ. BIDAQ) WHH | HRYH@MSRIMRQEDHGRODD Gl HHIFHV WD IMAEHE HHOWHGAAUSIWROLQWH XD UTXHWDQG\KH CRMOO RV UHDIY
RWH\SIQRIV , 1 WHOINMMMRQSSHGWWH\EIQR | R RURZ GHIKLS BXMCHN HIWHMH\EIQR | Z RAGGCRANDT |RAT] | UHWHDA HOARMWHHOMY KRTEQ) \WH

RZ QHIKLS EXMQHNZ RXG QRABHHII LEGIVR HDRVG ( , 7 WBMVIRUD  \ HIUSHIRGI RIBZ L \WH\AQRI

1 WHVSIQ RV DG FHRQ UHDWS WBQVRNRQY Z HIH GAMUIP LCHG W BH\R CE®! \WH &RP SDQ Z RX@ BH \MEMRAR D VXEMBRQNOW] ICHOR \WDAZ RX@ KDYH D P DMUDC
BGYHYHH I HAWRQ RXUI LQDEA DOFRAWR)Q UHWVXOVR RSHIDINRQY DG FDK 1GZ V|, Q BEAWRQ U WHVEIQR1VZ HHWS CEG HFK KRGHUR RXURRP P RQWRAN Z KR WHRH YR/ \KDUWH/
R \WHQH \SIQ R FRP SIH/Z RAGIHHDO® EHWHDMG DV UHHYIQ) DWY CEGIGWMEXWROR SURSHW LQDQLP RXQAANXCOR WHI QLUP DNHAYDOHR WH\KDW WHRHYHG

5 WMNV5 HDWGVR2 XU, QGHEWEHY
2 XUMKEWBQMDO.QGE-EWEHN DQG RKMHUFRQUDRMDCRED) DARQY FRXE DEYHIHD Dl HARXUI LQDGADCAROAMRY . RXUDELOIVAR UDVHDEAWRDOFDEMIOR | XQG RXURSH.DIRY

RXUDELOIV\R RSH.DMRXUBXMGHA RUDELOIV\R U-DAMR FKDQIHVLQWHHARGRP \ RURXULQGAWY DG RXUDELVR SD. RXUGHEWDQGFRXG A YHINRXUFDK | BZ |LRP
RSH.DIRQVI RUG-BVED, P HON

: HKDYHDMJQI LFDQATP RXQR LQG-BMEHN $VR ' HRHP BHU RAUNRBOGE-EWEHWZ D/CSSUR LP DAD BAOR) LFOAQ) P LEIRQR QRO WHFRXUIH
G-EWDQGRUFRQUERXOOG-EWP DMUMAVR RUBY WP G-ENDQG QRO UHFRXUHG-BWRUWH\ HOWHIBQ) ' HRHP BHU oG WSRANHD ZHH  PLARY
P LAIRQDQG P LARY 2 XUNXEWENIOG-EAIGE RKHUFRQAMFXDORED) DINRQY/ FRXES KDYHLP SRMQWFRQHNHFHY LFOAQ)

T UIXUQ) DVEWEQMOSRWROR FDK IGZ 1URP RSHDIRQAR EHGHAFDAG\RWHSD P HWR SUQRSDODGLQAMMMRQRXUIGE-EWEHN \WHIE WBAQ) RUCELON
VRXVHRXUFDK | BZ \R1 XQG RXURSHIDIRQY FEBMICH SHIEMUY DQG SXUAKH I XM EXMGHN RSSRIMQANY

¥ IQRUDIQ RAUYXQHIHOW \R DEHYHHRQRP LF LMY RUFRP SHIVYHGHYHBSP HOWV

F  HSRQ XVWRIRUHDHEIQMHWW SHOWH DVRUGHIUHR GYHIIHP D FDAHWHLQMAWADM/R DR I XUHIQGBEWMI RN Z KHKHUI L HGRUIGDMY . UDMLQMIAXAR
EHKLIKHAMDRWH Z RXGEHRKHZ \MH

¥ HSRQ XVWRWHUMIR LRHDHE LQM DM BHFDAOHFHIBIQR RAULQAHRMIHW LY DAYDUCE®I WDMVR - LQMIAKY

¥ PINQ WP RHGL LEEXOVRUXVAR\DIN  RAUREQI DARQ/Z LW UASHRAR RAULQEHBMEHW DGOR 1 DOUHW FRP SO Z W\KHREQIDARQVR DR R RAUG-BWQIKP HQV
LFOAQ) WAARRYH FRYHIDQNV FRX@ UHXAONMQDQHYHIAR  GH DXOWDNIFFHBLDMY RAUREQI DARQWR D LQAHRMIHW

T UAIRNY XVIURP P ONGQI DM LF CFTXMMWRQY RUFDAMQI XVAR P DNHARQ VDM LF QYR

1 P LY RAUEON\R RANIQDEAWRIO ICDAQ) | RUZ RING) FOSMID FDSMICH SHIBWUY SIRGRNGHYHESP HOMDM CRIROR G-EWHYEHUTXUWHP HOV CFIXAMMRYY
DQGJHHICAR SRIDMRURKNHUSXUESRAY 006

¥ @P WY RUIG] IHOW 1QSDRQ) | RURUUHRANY \R RDQIH/LQRXUBXMHWRUP DINHAARQAWRQY DG SOHQ) XVDADFRP SHIMYHAMDGYDRIIHARP SDHG\R RXU
FRP SHIYRYZ KRP D' BHBEHNUSRMRHS R \INHDGYDRQM HR- RSSRWQWH WDARXUBYHIDI H SURYHQWVXVIBRP H SRR



: HOWHDKRTQ) FRP SI)  DQG\XEWEQIII DOR RUFRQRIEDAM DAHVOHRZ GGE DJGP RMR RUBMQHV LY FRIGAAGWURAIK RAUNMBMADUHY 5 HYHHVI URP
WHH\KEMADUH/DUHRXUSUP DY \RXUFHR! 1XQ6/I RUGEVED P HQVOGGRSHIDAY H SHOAY |, | RAUVEMGDUHYDHUAMMPRG I URP P INGQI GMUBXIRQARXY \WDWP D [P SOU
RXUCELOIV \R P HANRXUGHEWNHYLFH REQ) DINRQYRURKHZ VHI XQG RXURSHIDIRDY 0 RFRYHUWHIHP D EHUARIRMRQVRSD P HQVE \KEMGDUHAR\RHUSDHONRP SOQH/
XQEHUCSSIAEGIQY V [(FOGQ) OF VWDABTXUHFRP SDQHAR P DQEIQP QP XP [P RQVR FOSMICDQG\R P DNHSD P HOMRWRANKRTHYRD 1URP SUR LW $ VD UKV
DKRXIK D\XEMADY R RAYP D KDYHFDK Z HP D' QRABHCEGIVR REEEQWDNFDK R\DIN\ RXURED) DARQWR VHLYLFH RXURXMEEQ) G-EWRUI XQGRXURSHIDIRY/

&HIMOR RXUGBEWDIHP HOWLP SRHWI QU LFDQWRSHDINY) DQG 1 LQDCADOUHAIRNRQY RQ XVDQGRXUMKEMADUHY ZKIFK P D SURYHRAXVIURP FDSMBT) LQJ RQ EXMOHW
RSSRWMQWA/

7 KHLQG-QMB WD RYHOY RAUMHIRIGRMY \KHFUHEW UHP HYMKDAIRYH.QY RAUNHIRUMARXUHG FUHAWDAMNY DG WH DI UHHP HOMWDA RYHQRXUFRP P HADCP RWOIH
ECANHG\HRXUMIEY GOQLP SRV QU LFOQARSHID) DG | LCDQRLCCUANMRNRQVROXY 7 KHVHUMRNRQY/ P WRXUCELOW DG RAWHIELOV R RAUNKBMGDUNAR [P RY RKHU
WMQIV

$ LOPURIXOUDQMH DEAWRDOG-BARUMAHGVIXOR LHGWREN RUSUH HIUHG RN

1 SO GYIGHDY IFOAQ \RXV OGP DNHRMHAMUIBMRQ/RQ RUBGHP RUBBXUKDH FOSMIDWRAN

$ P ONHAHMEQLOMAR HOV

$ LPURHMEQ@HY/

1 HOMIQRWIQLRNRY/Z W D LIDMY

$  PHIHRUFRQRIEDM

$  HOMIQRDIUHP HOMKDAMUPARHIEOY R UAKURMG \KEMGDUH/R P INHAYLGHIE/RURKHUSD P HOMR\RHIXHY

1 GMIDMUMMPAG\XEVGDUHY/D/XQUMMPAG\XEMGDUHY 006

$  WDQIHRNHODAHN

,QOEAMR) I ROWHOWED R D) SHIRGR | RAUFRQHDARYH TXOWAMY RQRUDM- XCH WHDJJ W DMSUGRSDOIP RQAR UYROLQ) FUGEWEIDY \Z 1QJ) @CH
UQ/DGRUBIWYR FUAWH FOGQI XS\R P LARQR GWHYR FUHEWIIGE FHVEQRMHGIKYR FUHEVWKDMDYHEHHD FDK FRUDAIDT] HERUECFN RSSHG \WDADHIWAKHG
DG RURAMELEQ LVIUDAUDD  SHFHOAR \WHUYRQ) FUEWOAMN WHFU-EWDI UHHP HAZ LAUBTXUHXVAR P OQEQDFRORIEDAG LIAMHD GHABYH.LI HUDIR CRAR
HRHG R 2 XUKBMADUHP RVWOIH EDANHG GOQVDOR BTIXUHWHP \R P DQEIQAHYIQG-BWHYFHFRYHDIHDMRYOGGP LQP XP GHAZ RW UBIXLP HOV

$ VDUAKOR \KHHUMMANRYY Z HOWHIOP MMGDARKRZ Z HFRIGPNRXUBXMQHWDGZ HP D EHXEEGIVR UNVHDEAMREDOG-EWRUHDXAW | LDGALQ) R FRP SHMH | HARYHD
RARVENHDGYIQMIHR G2 BXMCHVRSSRWQUAY 7 KHWP VR DD 1 XMHLQE-BMIHNZ HP D LGRXUFRXGBLGFOGHP RUHUMMAYHFRYHIDON : HP D QRAEHIEGIR
P DQEIQFRP SIDGFHZ W \MHHFRYHIQVLQWHI XWUHOGG U Z HIDORGRR ZHP D (RABHIEGIR RAIQZ CYHYI URP \WHGQGHY DG RUDP HIGWHFRYHION

2 XUI OUHVR FRP SO Z LW \WKH UMMPAYHFRYHCDQWV GARUEHG CERYH DvZ HOD/RKHAMUP VR RURMHULQG-EMEHV DG RUNHWP VR [0 [ XMUHIQE-BAEHNVIBRP WP H

VRMP H FRXG UAXONQDQHYHIAR GH DXOVZ KIFK L RABXUHGRUZ DYHS FRXGBUAKONMORXUEHQ) BTMXUHG\VR BED, \WHHERIRZ LQIVEH RMWHUGHGM , | Z HOHIRFHG\R
UH LCDQRHWHHERURZ LQIVRQGW/I DYR IEGIWLP VRUDH XTEGIVR UH LADGRHWHHERURZ LQIV RAUKOVR  RSHIDINRQY DG | L(DADCFRQBWRQFRXTS EHOGYHYHD O HAMG



6HMAQ) RXULQG-BMEHWZ LAILHTXLUHD MIQULFDQADP RXQAR FDK. 2 XUDELOW VR JHIH.DM\KI | LFLHOWADWK G-5HB/RQP DG 1DRRY \RP HR ZKLFK DIHCRAZ MILQ RXU
FRORO

2 XUCELOV R P DNHSD, P HOVRQRXULGE-EWEIAW DOGWR 1 XQG SOQQHE FOBAMICH SHIEWMUYZ L@G-5HIG RORXUCELOIV R JHHDMADK LOWHI XXUH 7R DRHMIQH MW
KLV IVAXEVMAAR JHHIDOHFRGRP LF | LQDCADDFRP SHMYH GIMDIYH W-IX@RY DG RKMHU CRRWWDAIHER ROGRXUFRQURD, | Z HOUHXTEGIVR JHHDMK | [AHWDK | G2
RVHYLFHRXUGHEWDOGP HAARXURK-UFRP P AR HQWV Z HP D GHHGWR UARKRAMUH RUUH LCDFH DORUDSRWRQR . RAUGHEWAVHTP DAUIDCDAHVRURSH DRV RUUIMHDGAMRIO
GEVWRUHDAW FLSMID: HP D QRABHIEGWRHIHAAID R WHHIRMRQ/RQDWP HY EDLY RQFRP P HADD UDRIEGNLP VRUDAID DQGWHHIRMRY/P D QRABH\K | LFLHOAR
P HARXUFCBAMIOUTXLP HON , QDEAMRY WHWWP VR RXUH LMY RUIXAMUHG-EVWIUDQIHP HQWP D UMMEVKVIURP HIHRMY D) R \MHVH DOMIDAYHY

" REWRXURXUWHOWBYHOR LQG-EWEIHY ZHP D BHOEGIR ICAXUNKEVEQMIE P RIHG-EWIQGHRMILQR RKE-HUMDQULRIRYY Z KLEK FRX@S ! XUKMHUH DAHEDMKHUMMR RXU
I LCOQADOFRQAWRQ GHAUBHG DERYH

: HPD EHIEGWRLGAUMI QU LIFOQATGAWR DO.QG-EMEHNLQWH XM $ GRRXIK WHFUHEWD UHHP HOV DQGLQGHMUAAKDA RYHQVVEWERMID DOR RXULGE-EWEHW
FRQELQ UAMMENRQYRQWHIGPXUHIFHR  DEAWRIOQE-BAMIHN OO HMIQ) LOR FHIEQWSH/R RKHMBORNRY/ \WHHUAMANRD/ CUH\EMAMR DQ® EHUR TXOW LFDARY
DQGH A-BIRYY $ GRWRIIOQG-BMEHNLGRXUHGLOFRP STOFHZ VW KHH UAUFNRQY FRXES EHVKEBRMID 7 KHHUAMUFNRQY DOR GR QRABUHYHYXVI URP LPXUIKY) REQIDARYY
\XFK DVMIBGHSD, CEGV WDAER CRAVROMMAMLQE-EWEHW DV GH LHG XQEHURXUGH-EWOQIIKP HV 7RWWHH WA GHEWA/ D3GR RAUPXUHNG-BNBYHY WH\XEWEQID
GYHIIHUMYGARUEHGIQWHSUFHAQ) R UM | CRRYZ RXGBLGRUDH

5 MV5 HDMGWR2 Z CHIKIS R 2 XU&RP P RQ6WWAN
YEDANWRCHVIQMHAVP D FRQ @RWZ LW RXW/RUN RXW/LQ WH I XWUH

YCOFNWRGH DO WD LODAVEHH IFDD RZ GGOSSWR IPDMD  SHIFHOWR RXUFRP P RQWRANDVR ' HRHP BHU 0 RURYHU XQGURXUE, ¥ VDQGWH
RANKREHWDI UH-P HOAZ WK Y6OFNRGH | RAR GQ) D/IWHBIQASHA HGOYHYR RZ GHIKIS R XV Z HKDHDIUHHG\R GRP LCDM\R RUERDGLQAVIGOY GALIDMGE
YOFNMRH 7 KXV | ROMR R DV Y(IFNIRCHFRQMH\R RZ QVGHALLHG SHIAHQIIHVR RXUMBAN (W LOEH CEGIR LQ OHFHWHFRP SRUMRQR RXUERDGR QUHRRY/DQGWH
CSSIRYDOR CAMRQY UML) WRANKREGHUDSSURYDDS FFRBQIO GAUQ) WIVEHIRGR WP H %TFNWRGHZ LAKDYHLQ OHIFHZ LW UASHRAR RXUP DI HP HOMVBXMCHN ST/ 06
SRIFH LFOAQ) \WHISSRQA HOADQG WP RYDOR RXURLFHY , QSDMAX@U | RAR B DVYSIFNKRCHFRQMXAR RZ QDMI QU LEDOASHAHQIIHR RAUMBRN WP D EHCEBIWR
FDOHRUSUYHWDFKOQIHR FRONRCR RXUFRP SO0 RUDFKDQHLQWHFRP SRUMRQR RAUBRDGR AUHRRLY DQGFRXG SUFOGHD) . XQRIAMGIFIXAMNROR RXUFRP S
7KHFRFA-QMDIROR RZ QHYKLS FRX@GSG-BUYH\ RX R DQRSSRUNMQW \R BFHYHDSUWP LXP 1RA RAUNKDBVR FRP P RQWRAND/SOWR DVDBIR RXUFRP S DQGXGP DMD
P LIKWI | HAWHP DIN/BUFHR RXUFRP P RQWRAN

YCOFNVRGH DG WD LIDAVHI I HIQDEIRIG\SHAUP R DRI LGFOGQ) LOYHAR HOVLQUDOHNBM I HIHDD DOGLOWHKRSMIDN LQBMY  LOSDMEX@U , Q\KH
REQY FRUHR WHUBMQHN DAY YOFNWRGHDG WD LEDAVP D HY DIHIQ RN Z KHHWHULQAMAWFRQ CRAZ LW RULQMIAIVRIWRHR RAUMBINKREHY ) RU
H CP SB! %OANWRCHRZ QVIQMMAWLO( [ \WIG-G6\B $ P HIFD ,F DG/ D4 XQB+ RBQIV, F DG AHYEQRKHULQMIR HOVLOWHKRMIQGMY DOGP D SXUNHYHIMUBY
WDIWFRP SHMGQUHA® RUGELHA® Z LK XV , QDEAWRY O LIDM/R Y%IANRHAUA® DIGLQALHA® RZ QKRMYWDAZ HP DDIHRUNDGRKIVH DOGWH P D LOWHI XMUHHOAL
LQR REHMEQLRAIRQYZ WXV LFXAQ) KRACRMP HKIUHGHYHESP HYBURMAN \WDVRXS UAKONOQWHUKDYLQY LOMIAVKDAFRXGS FRQ GRVZ WK RXLY 2 XUDP HIG-GD0G
WIMBAG FHWIFDMR LGFRSRIDIR)SIRVIGA\MDARHR %OFNMRCH 0Q R WO LODAVRUDQ GUHARUZ KRIVQRVP SR HGE XV LFOAQ) ) (ROHP SR FHHALRRUZ KR
HYH/DVRGHR RXUR | LFHYLQERK KLV RUKHUGUHRRUDQG R LFHUFDECAMY RUKLYRUKHUDH LODAYZ LOKDYHOQ GOV VR UH UDQIRP HIDILQ AUWA® RUQABA® LOWH
\CP HEXMGHWCRMMEY RMP LOUBXMGHN CRAYME/RUOCH/R BMQHWLQZ KIFK Z HRSHDM Y(IFANIRCHOOR P D SXKHOFTXOMUWRQRSSRUMQMWA/KDAP D EH

FRP SBP HOBLY W RXUBXMCHN D5 DY DURKEOMKRHIFTDMURORSSRINMQWA/P D EHXQDYDMEGIVR XY , QOEAWRY YEIFNKRCHP D KDYHDQLQMPMNQSXWALQ) CFTXMWNRY/
QYHANMDOG RKHMDQLFNRQAKDMOQLWMG] P HIMFRXTS HKOGFH LWILQYHXR HAVHYHQWRXIK VKA WEQUDRIRQY P LIKWQRYHUMMWAR RX



: HOHQRGRUHID FROARBGARP SDQ ZMWMIQWHP HOQQI R 1 HZ <RNBWN( [FKDQIH  1<6( KBV KRZ HYHU ZHDUHSHP VKGR UHD RQH HP SURQVIURP FHIRQ
FRUERUDMJ RHCDGRHUHTXULHP HOVGKUQ) DRQH\ FDUMDQUMRQ SHURG $ VD UAKOVRXUMRENKRTHY GR GRAYHAKDYH\KH\CP HSURKRIRQY D RUG-GVR MBANKRGHY/R
FRP SDQHAKDADUH\XEMAAR\NRVH UHTXLUHP HOW

8QMD D YOFNVRCHFRQURGBE DP DU R \WHFRP BLGHG YR SRZ HUR DOFDWHAVR RAUMRAN HONBGAR YRMJIHIHIDID [QWHHBRIROR GUHRRLY $ VD UKV
ZHZHHD FRWRBGRRP SI)  Z MMQWHP HIQQ) R 1<6( FRERDMIRHIDFHWIIEDLG/ 8 QGHUWHHXGY D FROMRBGARP 1) PD. HBRARARFRP SO Z W FHVEQ
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, WP 6HBPRAMG) LQDQADO DM

: HGHIYHG\WHVHBRMG WBAP HWR RSHDNRQY DB RAKH\ HOWHG-G' HAHP BHU DG  OQG\WHHBRAGEDDGFHWKHNDED/R ' HHP BHU
DG |URP RXUDXAWGFRORIEDMS | LDGADOWBP HQNLGFOGHGHYHZ KHHIQWMYS QOO FHERWRQ) RP . HGHIYHEWHVHDRMG WP HWR RSHIDIRQ/GDIIRJ
WH\ HOWHG-G' HHP B DG DOGWHVHBRMGEDDFH\KHHDUD/R ' HHP B DG U RUDXQWSFRORIEDAG! LDGFCONBM HONV
WDAHQRAFOG-GLOWYS QOO0 FBRWRD) RP . 2 XUKIRUFDOUAKOVDUHCRAGHHADU (QAFDIYHR \WHUAXOVH SHARGIRUIQ | XMHSHIRG
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MP 0 DQDIHP HOAV' WAXWIRQDQGS QDOMYR ) ICDQADOR RIGMRYDQG5 HXAVR 2 SHDARY/

7KHIRWBZ LQ) QPR DG DDOMYR RXUILCDADOFRQAMRQ DG UAKGVR . RSH.DINRQ/AKRXTS EHU-DGLQ FRMQRIRDZ 1\ RXUFRQRICDAG I LCDGADOWIAM HOVDQG
UHIDAMG QR LGFOGHG HIHZ KHHIQWMY/$ QOOCE HBRIWRD) RP

2 YN
2 XUIBMGQHW

+ [GROLVRGHR \WH@OLIHWDGG | DAMMNIURZ 1) KRSABIDW FRP SDQHVIQWHZ RS Z W KRMY UWARW OGP HKDUHSURSHWAYFRP SUMQY WP VIQ
FRXQUHY DOG\WLUIARUHVDYVR * HAHP BHU 2 XUI@IVKLS | XOHYIEH+ IGRQ+ RMY 5 HRWEDGG LV \WHP RIHFRIQ] HSKRMEIDGLQWHZ R 2 XUSUHP LHUBIIGG

SRUNRIR LGFOGVRXUO] XY COG@ HAVGIKRACEUIGEY : DORU $ VRUD+RMY 5 HRW &RQIG+RMY SHRWIGAOFRS B +GH) RXUXDHMEHKRMEDD! + LK)
+RMY S5HRW &XUR $ &RBANROE +LOK) ' REBTUHE +IGRQDG( PEDM 6XUM/E + LARD RXU REXVHGVHYIFHKRACEIIE + GMQ* OLGHD, QD + P SKOR
+1GRD 7KE +1GRD + RP HZ RRGEXMWE + [GRQDQG+RP H 6XUMVE! + LGRD DOGRUMP RKOHEDQG + LGRQ* (DGO DFDMRYY $ VR ' HHP EHU ZHRZ QGRJ
GDIGIOMMIWIQ  KRMY POQ R Z KIFK DHEFDMEIQIEEDDIDAZ D AMKY LFOGQ) LFRQE SURSHINAAXAK DYWH-+ LORQL HZ <R + LORQ+ ¥ [LOQ9 LADY HOGG\WH

/ RQERQ+ LORQRQ3DMN/ O(H : HKOGDSSH IPDMY P LAIRQP HP EHYIQRXULY DG Z LQQRQ) PXWRP HUG DOVSIRIUP -+ LGRQ++RRY DVR ' HHPBU

6HIP HQWDQG5 HILRQY

0 DEIHP HQADDD] HYRXURSHIDIRY/ DG EXMHWE. ERK RSHIDMY VHIP HONVDQGJ HRIUDSKLE UHILRQY 2 XURSHIDNRQYFRQINR \KUHHU-SRUBEGNVHIP HOMKDAUHEDHG
RQMP LOUSIRSENVRNAYIFHY RZ GHIKLS P DI HP HWDQG | UIRAOVH OGP HKOUH 7 KHRZ QHYKLS VHIP HYBUP DUO GHUIYHYHIQQIVIURP SIRIAQ) KRMIRRP WY
| RRG DG EHYH.II H\DBY DG RMHVALYLFHY DARXURZ QHE DG GDWHGKRMY 7 KHP DI HP HNDQG | DRV P HMBURVIGAVVHIYLFHY Z KLFK LGFOGHKRACP DIHP HONIG
QFHOMQ) R RAUBLDQGR | UDGFKIVHHY DYZ HODV SURSHW P DCDIHP HADAMP HKDHSURSHWAY 7 KMVVHIP HOAIHH DAV IWUHYHOAHI URP P OCDIHP HQADQG | UDGHANHI HY
FKOLHG\R KRMCRZ CHY LFXQQ) RAURZ GHS DG GDHGKRMY DUGWR KRP HRZ GHY DAVRADIR)/DAP HKDHSURSHWAY $ VDP DIHUR KRMYDQGWP HKDHUARW ZH
WSLFDID DUHUASRMEBI RVKSHYIMQ) RURSHIDICY \WHSURSHW LQH AKDQIHI RUP DERIHP HQWHHY $ VDI IGRMVRUR KRMY Z HRKOUHIUDGRKMHI HAVIQH FKDQIHI RAMHXH
R RHR RXUBIG P H/DQG HIDAGFRP P HIADOHYLEHY \KFK D/RXUBMLYDMRQM WP P DNANY DQGLQ RIP DARQWAKGRBI\ VHYLFEHY 7 KHWP RKDUHWHIP HOWRQAWR
P XQUXQUWIFDIRQRZ GHIKLS SURSHWY DG I HHDM/UYHXHE! P DAY DGVHI WP HKDHIQMYDYRZ GHGE. XVOG\MLG SO UARWRSHIDIRYY DOGSUIRMAQ)
FROMXP HUILCDGAQY) | RAWHWP HKCUHLQMAN

* HRIUSKIFDD P D HP HONRIBAEWBMCHIKURXI K \MUHH QMR HRIUDSKLE BILRQY \KHS P HIFDY ( XURSH O LG3BI( DMDQGS IUFD (0 ($ DQG$ MD3CALLE 7KH
$ P HIFDVULROLGFOG/1 RWS P HIFD 6RAKS P HIFDOQG&HADSS P HIFD L(FOGQ) DR CUEEHIDMDIRY $ GRRIKWHS 6 LVIFOGGLOWHS P HIFDY IWVR\MD
DQ0] H3\HEOUDAD DQGIEOWURP \KHS P HIFDYJHRIUDSKLE WILRQDJG DAAKRK. WA SUAHQMG WEDUDMD Z BMQWHDDOMYKHHOQ 7KH( 0 ($ BILRQLGFOGH( XURSH Z KIFK
UBUAHOMKHZ HAMO P RWMBHIQXDR ( XUDMDMARKIC |URP | UHDIGLOWHZ HWARS XAMDLOWHHDIWDQG\WHO LG3BI( DMDQGS IUFD 0 ($ Z KIFK UWHBUAHONKH

0 LG3BY( DINILRQDQG DS | WFID@IRYY LFOGQ) \WH, QAD02 AHIRMIGE IR ( XURSHDGG0 ($ DHRWRODD] HSWHSODMD B P DI HP HOA KHS D3R LF BILRY
LCFOG/WH HDAMQDOG\RAK-DAMDQDINRYVR $ D DVZ HODY, QAD $ XWWID 1 HZ. =HIDQGD0G\WH3CAL L VDG QDNRY/

$VR' HHPBEU S IPDMY  SHAHQAR RAUM WP Z LGHKRIMORRP VZ HHGFDMGLQWHS 6 @ HH SHRAKDAKHSHHQMIHR RUKRMORRP VRANGH\WH
8 6 Z LOFRQMX}HWR LFUHDHLOQI XMUH\ HY/ DY KRIMY LORXUSISHICHRSHD

6\MIMP * LRZ\W DOG3LSHICH

: HFRQMDH\R H SOOGRXUI GEDC RRBUQM HH EDHEEXMCHN DQG\WHFCBAMICH | IAHR. R RAMP BKOHBMGHY $ VZ HHOMIQR Q. P DEDIHP HADQG | DGR
FRUFW Z HH SOOGRXUBXMGHWZ 1\ P LQP DORUGR FDSMIOL QA HAB. XVDVWHP DD HURUI UDGRKINRU DYARH FEBMIOUATXULHG AR EXLGE DG P DQEQKRMY LV WSLFID
SIRMGGE. WHMLG SDW RZ GUR \KHUASHRYHKRADS GAWREID SURMRCESURYLQ) \WHOGEAMROR Q. KRMY\R RXUP DI HP HADQG | UDRMH GHYHERSP HABLSHICH
Z HHYDODMWWHHRGRP L YICEOWV R \WHKRMCEDHE ROWHJ HRIUDSKLE GFDIR WHFBHEWHXODIV R \RHWKLLG SOV RZ GHUDGG RMHUI CRRY $ VDUAKOVE, LGRBDICQ) WH
QP BELUR PO HONGG ! IDGRKVHDI P HQVZ W KILG SOV RZ GHY Z HH SHRR DFKLHYH DKLI KHURYH DS RQLOYHKAG FCSAID

$VR' HHPHRU Z HKDGD\RNCR KRMY LQRXUGHYHERSP HQMESHIXH WHBUAHNY RYHU URRP VXQEHUFRQMKRNRQ RUCESURYHG | RUGHYHBRSP HQWV
\WURXIKRAW - FRXQMH/DQGWUMRUHY L(FOAQ)  ARXQUIHY DG WUNRUHY



Z KHHZ HGR QRAWPAUH® KDYHDQ RSHQKRMY $ @R WHURRP VIQWWH SISHICHDUHZ WKLQRXUP BRI HP HQNDQG | IDERWHVAIP HQAR | \WHURRP VIQWHSISHIXH DSSUR P DMD
URRPV RUP RH\WDQKDO R WHSISHIXH Z HHGFDMSRANGHWHS 6 $VR ' HRHP BHJ DS P DMD BRRP V UHBIAHOINY RYHUKKDD R RXU
GHYHBRSP HWAELSHIXH Z HHXQGHURRQUNKAIRY : HARQRVARQIAHUDD  LQAYIGBOGYHBESP HOABURWAMR BHP DMIDOR XV

2 XURYHDOWXSSO R WP RKDHIQMYDYD/R ' HHP BU ZDvBsSIK LP DMD LOMYDY RURYHMI \ HOY/ DARXUWHONDBY STFH $ GAMRDD Z HHOMUQR
DJUHP HQWRVHDIP HKDHXQWGHYHBRSHGE WILG SO 2 XUMXSSO R WKILLG SOV GAYHBRSHG WP RKDUHLQMYDYZ D/ESSUR LP DMD RU  SHAHAR RAUMRAED
XSSO D/R ' HRHP B

5 HHON YHON

, Q- Z HOXGAHGRUGHZ RVEIDQG 7 WXKB + IGRD Z KIFK LYDP IOABIBEIDG 7 WX B + LARQHP BIDAHY\WH YDOH FRQARXVWDYHBU RIHIQ) DECAN R EDURY
H SHIHFH ( DK SURSHW Z LOIGFXAHQYHD \RADDSORHVIQDOUH [[WWERUGER Z W DZ RN SO DOGHDYRH DAY W DXQTXHSHIRDDW $ VR ) HBXDOY
7TXR + [ ORQKDGRRPPIWHWVIRU  SIRSHWAY 7 KHI LLIWBURSHIY LVH SHARMG R RSHQLOWWH I RXAK TXDMMUR

,Q) HELOW Z HDQRXGFHE D SO WEDDMD\KEMEQMICERMROR RXURZ GHIKLS BXMQHN FROAMY SUP UM R RURZ GHGKRMYBFDMGIQWHS 6 DvZ HODY
RAMP HKDHEMGHNI URP + LORY: RO LGAWRIRP \WROGAMRIOY SECFO \WG-GARP SIQH/ 6HH, WP $ 50WN) CRRYOGGLRM  6XBVHIXHIN YHOV LQRXU
DXQWME ARQRICDMS | LDGADOWEM HONLGFOGHGHYHZ KHHLOWLVS QOG5 FBRWWRD) RP . | RUDBAUREOAVAAMRD

3UGRSDO8.RP SRGHQWDQG) DRRLVS [1HWQ) RXUS HXAOVR 2 SHDARQY
5 HHXH/

3UCHSDCRRP SRHW

: HSUP DU® GHIYHRXUUHYHGVI URP \KHI RTBZ LQ) \RXUFH/

1 2ZQGDEIGEDHEKRMY 5 HSUAHINVUYHHYGHIYHGI P KRACRSHDIRYY L((FOGQ) URRP WY | RRG DG EHYHI H\VOBY DG RMHUDCAMLY JRRGYDGVHYEHY
7 KEVHUAYHOAGV DUHSUP DUO GHIYHSIURP \BRFDMIRINVR PR HY WIQUHQADQGIURXS 7 UBQUHQAI XHAV DUHIGEYLGTOADYHBLY Z KR CUAWDYHICY | RUBXMGHNRU
GLKUH 2 XUIURXS JXHAVDUHWDYHICY | RUIURXS HYHQMKDABVHYHURRP VIRUP HMYIV FRQ HIHIFHVRAVRADO XQRIRQASRQRIGE. DARADIRYY FRISRDM \RADD
P LOMY  H3FDIRID UHDI LRXVRURKHURLI DG DARQY * URXS EXMQHV X0 LFOGDEGANR URRP CFFRP P RADIRYY DVZ HODVRMHUDGAADY \HYFHY \KFK D/

P HAMY | CRLOWYDOGFDMIQ) DOGEDONHNHYIERY $ P DMLY R RXUIRRG DQG EHYHID H\OBY DG RAM-UDCRAIY VHYLFHVDUHSURVIGHG\R PARP HY/Z KR CUHOOR
RAPXS, LQ) URRP VDRXUKRANDSURSHMY $ VDURKOVRFRXSOGR. O HAVDOFRP SRHOVR RXURZ QHG DG BDHE KRAMOUYHGHY

$ 0 DEIHP HNDGG I WDQHAVHIHAYDQGRKHU 5 FSUAHNUYHOVGHIYHG URP. P ODIHP HQVHVHOGHG I URP KRMY DQGWP HKDUHSURSHWAYP DQIHGE XV | UDGHAWH
| HAVUFHYHGLQFRQGHRIRQZ LW \WHI UDGFKMEQ) R RXUBUDQGY DG RIMHUUBYHMHIHHDAGE \WHIGAGHEDXSSRYR KRMRSHDIRY/| RURZ GHG GDHG P DEIHG
DG UDGRKIVHG SURSHWAY DG RKM-UUHQBOLGRRP H

$  7HPVR RXUP DDIHP HADIUHP HQWYDY  EXVRXUIHA/JHHIDED FROUMAR DEDWHI HH Z KLFK VWSLIFDED DSHFHQEIHR HIFK KRADYJURW UHYHH DOGLOVRP H
FDWDQLGRHMYHI HH Z KLFK LVEDHGRQJURWRSHDIY) SUR W FDK |67 RUDFRP ELCDNRQWHIR 0 DCDIHP HOVHVI URP \IP HKTUH SURSHINA DUHIHHIDED D
1] H50P RXQADVMBIAGLOWHP DI HP HOADIUHHP HA2 XWGHR \WHS 6 RXUIHVDUHR \WMQP RUHG-BHIG-ONRQKRMISUR MIELQW P HDKUBY HWWHAKMURXIK D
MQIGIP DI HP HWHHWIKRMUHZ KHHWHHQMHI HHLYEDHG RQDSUR MELOW P HWKUH RUEHFDXVHRXUE R WU HHVIKRMUHLY P RIMKHDYO Z HIKWG\RZ DUGWH
LCRHQIYHI HWDQWHEDHI HH $ GAMRID Z HUFHYHRGH WP HXS URQVHAYXSROH HRAUNRQR FHMEIQP D HP HUWRQAMERN Dv'Z HGDYDP RQK® |HHEDHGR)
DSHAHQEIHR WHVREDIRWURRP UYHOHWDARYHY WHFRWR DGYHWYIQ) DOGP DUNAMY SIRIUP V IQMCHMBMKQRBI\ DG UAHYDIRQM kP VH SHOHY
DQG TXODWY DAXUDGFHSURIUP FRIV , QJHHIIDWHKRAORZ QHUSD, VOORSHDMY DQGRKM-UH SHOHY GG UHP EXUHVFRIVZ HLGPUIQRSHIDY \WHKRMD

$ 8 QEHURXUIUGFKMHDI BHP HOWV [ UDGRKIVHVSD. XVIUDCROMAI HAYZ KIFK FROUMAR [QUWICDSSIFDARQ DOGLQMDIRO! HAVI RUGHZ. KRMY HOAMIQ) \WH WP OG5
P RQKO® UR DOV | HY JHHIDW FOGX@AGDVDSHAHQEIHR URRP UYHDHY 5 R DOV | HAYI RURXUI X@HYIFHELDE/P D DORLFOGHDSHAQIIHR JURWIRRG
DQGEYHIIH



UAYHOMY DG RMHUUYHOAY Z KHIHCSSTFEE®! |, QDEAMRQWR \WHI UDGFKVHCBSTFDARQ DG UR DOV HH | DGFKVHVOBR JHHID SD DP RQKO SIRIUP 1HH
EDFHGRODSHAHQEIHR WHRBDIRWURRP UYHOHWWDARYHY\WHFRWAR DGYHMMICQ) DOGP DUNANY SIRIUP V IQMCHMARKGRRI\ DG URHYDIRQM kP
H SHQAHV DG TXODY DAXUIGFHSIRIUP FRW : HOOR HODI HVZ KHQRHYSIQ! UDGFKIVHD) P HOVDUH\MP LDAGHI® RAKHIHLY DRKOQIHIQRZ GHIKLS

1 7IPHKDUH 5 HSUAHQNVUYHOGVGHIYHGI URP \WH\DBIOQG ! LQDALQ) R WP HKDUHLQMYDY DG UHYHOAHY | URP. HURTD HOWVDQGRM-UIHY BREYR WP HKDHXQW
| RRG DG EHYHII HVDBY DG RMHUDGAADY VAYLFHY/DARXUMP HKDUHSURSHMWEY Z KLEK Z HUH HAR D/UARWRSHIMRYY $ GAURDM LQUHAHON HOY Z HEHIDQD
WM RIP DIRQR RXUMP HKDHEXMGHW R DFCSAMIODI KWP RGHIQZ KIFK \KLLG SOV WP HKDUHRZ QGHY DG GHYHBSHY SURYGH FDSMIO RUGHYHERSP HWZ KIBIZ HOFW
DVAH\OBYDQGP DN DI HOADGG SURSHWY P DQIHU 7 KURKI K \WHHWEQLRMRYY Z HUHFRHYHD\OBY OGP DN FRP P MRQDGEUAQ | HVEDHGRQWHRED
\DBYSUFHR WHWP HKDUHLQAYDO BFXUQY | HAV\R RSHIDMWHKRP HRZ GHY DARALDINRQY DG UAYHAHYI URP. BARWWRSHIDIRY/

T 2\WMHUUMHMVIURP P DQDIHG DG UDQRKIVHG SURSHINAY 7 KHHUHYHOKHY UHSUAHQARHSD, URGIDOG W UHDMAG FRUVI RUSURSHWA\KDAZ HP DDIHZ KHHWHSURSHIW
HP SR H/DHGIDW RAUAERMEDY DvZ HOD/FHIEQRKM-URSHDMY FRWR \WHP DD HGDOG | UDGRVHG SURSHWAY RSHIDNRYY P DNANY H SHOHVDGRMU
H SHQHVDXRADMSZ LW RXUBLDQGY DQG\KDUHG VAL EHA\KDADH FROMPAID HKHUHP EXUFGVRXVE, \WHSURSHW RZ GHYRUSOGI R | HAVFRAMGLQDGYOGFH
IURP \WHHSURSHWAY Z KHOWWHFRWDHIGPXUG ©  HKDYHQR GIDOASRMELDN | RUHP SR H DNVUIROHE SURSHWAY 7 KHFRWASRQAQ) H SHOM/DHSUAHQMEDY/
RXHUH SHOAVIURP P DQHG 0G| UDGFKLVHG SURSHAY LORXUFRQRIEDAMG WIAP HQVR RSHIDINRQ/UAKANY LOQRH | HAWRQRSHIDIY LGFRP HRUGHALGFRP H

) DRARLYS$ ITHANMY RXUS HYHXH/
7KHIR®Z Q) | CRRY O THAWHURYHA Z HGHUYHI BRP RAURSHIDNRY/

$  &RQKPHUGHP DOGDGIGEDCHRERP LF FRIEWRYY &RQMP HUG-P DG RURKUSUIRGEN DG VYAV LY FRHD N-G\RWHSHIRP OFHR WHIHHIOHFRERP\ 06
IVAHQUURYHVR EXMCHN DG SHIRTOAVUANRDY \GHEQ GYHY ' HRIGHVLQFRQMP HUGHP DG GAHWR DGYHYHJ HIHIDOHRGRP LF FRQAMRYY UMWOH HRAMY RU
WBAQ) WDYHCBDALD, BZ HUFRQMP HUFRQ LGHIAH DQG DEYHYH SRONDCFRQBWRY/ FIQEZ HMHUHYHHV DG SUR MELOV R RXURZ QHE DG GDHG RSHIDIRYY/ DG
WHIP RXQ\R P DI HP HADQG | UDGRKUAHI HHUAYHOAZ HDUHCEGIVR JHIHIDAMI URP RXUP DI HG DG | UDGFKLVHG SURSHINY ) XUWHU FRP SHIMRQ! RUKRMOI XHWWDQG
WH\XSSO R KRMO-YLEHY DN HRARXUCELOU R LQFUHDVH DA FKDLI HGVR PR HY DARXUKRMY $ R GHRIGHVIQKRMBUR MIELOW GAUQ) DOHRGRP LF GRZ QM)
QAUA® O HFWHLGFHHSRWROR RXUP DEIHP HQVHHY Z KUK LYV EDHGRQKRMBUR WP HDXKUA 2 XUMP BKDUHWHIP HADBR LV IQNHG\R A FBVLQWHIHHIDD
HRERP\ DOGAROMP HUGWUHIREY \SHIAQ) $ VDURKOVAKDQIHVIQFRQKP HUGHP DOG QG JHHIDOEXMQHN R FOV FOQ\KEMPNIE KDYHVKEMARG RXUUYHOMAR
I QU LFDQAYRDMN

T $IUHP HVZ W WILEG SOV RZ GHY DQG I UDGRKLVHHY DG UHIMRQKLSVZ W GYHBSHLY . HG-BHIGRORXUGRY WP P D) HP HWDGG | DGFKVHDI WP HOVZ W \KLG
SO RZ QHY DG ROV | RUDMI QI LFDQVERMIROR RXUP DI HP HQADQG | UDGRKNVH HHUYHHY 7 KHXFRHW DG \MBLTELIV R RXUP DQIHP HWDG | UDGRKLA
EXMQHWVG-SHIB/RQORXUCELONV \R SHURP XQEHURXUP DI HP HOADQG | UDGRKIVH DI UHHP HOWVDGG P DQEIQ I RRG UHDMRQKLSVZ W WKLLE SOV RZ GHY/DQG | DGRV
2 XUHIMRQKLSVZ W WHH\KLLG SO/ DOR JHHDM Q. UHDMRQKLSVZ W GHYHBRSH.Y DG RSSRUMQMEY | RUSURSHY GAYHESP HOAKDNDQVKSSRIWRXUIURZ \K
* URZ W DQGP DQMDGFHR RXUKRMOX INP DG HQQY | HAVUHDA \R KRMYLQWH SLSHICH DUHG-SHIGHWRQWHIELQV R GAYHBSHY DUG RZ GHYAR CFFHWFCSMID
| RAKHGYHESP HQWP DQMDCFH DG UHIRYDIROR SURSHWY - HEHIHYHWDIZ HKDYHIRRG UHDMRQKLSVZ 1N RAUKLLEG SO RZ GHY | UDGFKMVHY DG GAYHBSHY
DOGOUHFRP P LWWGVR WH FRQIMMHG JURZ W DG GHYHESP HOAR \KHHUHIMRQKLSV 7 KRHUHIMRQKLSVH IWZ W DAYHYHIURXS R RZ GHY | lDgRKMVHVOG
GHYHBSHY DG DUHGRMLI QULFDR® FROAHOADMGZ LW DD SOMWAXOUWLG SO

$ GARDD LQUFHOA HIWZ HKDYHHQMIGLQR\OBY OGP DNANY DIUH-P HOMR\VHDIP HKDHLIQM YD RQEHDD R \WLLE SO GYHBSHY : HH SHAAKH\DBVR
WP HKOHLQM YD GYHESHGE. LG SO DOG UARWRSHIDROAR FRP SUNHDJIURZ 1 SHFHQETHR  RXUMP RKDUHUAYHOXH DG UYHOMY GHIYHG | URP \MH\DBIR
WP HKOHIQMYDY GYHBSHGE. XV\R FRP SUMADVP DEBUSHAHQEIHR RAUMP HKDUHUYHHLO! XMUHSHIRGY FROUMMMZ WK RUMADAD\ \R | REXVRUBXMCHNVRQ
\WHP DD HP HQADSHRWDQG G5B GWR RXUFCEABOR DAHNRQIMKRIRD



([SHH/
SUCASDRRP SRHOW
: HSUP DU LGEXAUWHIRTBZ Q) H SHOHY

$  2ZQGDEGEDHEKRMY 5HGRVKHRSHDMY H SHOA/R RUFRQRIEDMERZ GHGOGGDHGKRMY LFOAQ) IRRP H SHOH | RRGOGEHYHIHFRW RiHU
XSSRYWRAVOGG SURSHW H SHOHVY 5RRP H SHOHLGFOGHYFRP SHODIRQFRWI RUKRAANH-ELQ) @XQRY DOG URQABHAN T DQGAVKSS® FRUIVI RUIXHWARRP
P HQWW/ DG OXQEY ) RRG QG EHYH.DI HFRWWLGFOGHFRWVI RUZ WG NARKHOWEH DG | RRG DG EHYHI HSURGEW 2 WHKSSRIW] SHOFVARQIMAR FRIW
DARADMGZ LW SURSHW GYHCP DRI HP HOAXWMDNY \DBV OGP DN RSHIDIY KRAMDVSDY WBSKRGH SONGQ) DOGRMHIIXHWHFUIDIRD HMISICP HOADQG
HYEHY 3URSHWY H SHOHVIGFOGHSURSHW S H WSO OGP DOMDEFH UHQADQGLOMKUIGRH

1 7IPHKDH , FOGVWHFRWR LOHIRY \RTEGAU) WHSHIRG \DBYOGGP DM H SHOAY UARWRSHDIR)/H SHOAYDIGRM-URHKHIGH SHOAVDARADAG
Z W RANP BKOHBEMGHN

$ ' HBUHADNRQDQGCP RUYDIRY 7 KHHDHQRQ FDK H SHOAKD/BUP DUO FRMMAR G-BUIHADIRQR 11 HEDMHMKAK DVEXICRQIV | XUQVMHDGHIXSP HOADARXU
FRORIEDAGRZ GH5 DG BDHEKRMY DG AHMIQFRSR DMDXHAN DvZ HODY/CP RMY DIRQR RXUP O HP HOADQG | UDGRNVHLQUBC) LEGY DQG FDSMIT HE\R\R DU

$  * HHDODGP LQUADIYHDQGRMHUH SHOFY &RQMMNVSUP UKD R FRP SHODIRQH SHOHI RURKUFRISRIDMME N DQG SHYRIHOKSSRMY RAUBMCHINHIP HOV
LFOAQ AYIMRIOR | IFRAKDAKSSRINRXUP QDI HP HWDQG | URAUHVEI P HQW SUR HWMREO H LGFOGQ) FROXANY DXAWIGGIDO HY  WDYHIDG
HOMYEIGP HOW] SHOAY EDGG-EW] SHOHVI RUXGFRIBRMGP DI HP HOM UDGFKUVH GG RMHU HAY FROAERMOOSHURUP DOFHREQI DNRQY OGR! | LFHDEP LQMADRYH DG
UHDAMGH SHOHY ([ SFOAVIGRUHGE. RAUNKSSD P ODIHP HOABMQHN @XQEY | CAMNY GG RMHUDCAADY BXMCHARYDHDOR LGFOGHELQIHHIIO OGP LQVDAYH
DOGRKM-LUH SO

$ PSOLPHWRWMY : HKRG\MIQILEDQAP RQNVR JRREZ LGP RWLQ) DQGQRQ [P RWYLQY LQBIEGIDAFVOGEERY QYHGDAAN :  HHYOOOMWHHDAHNVI RU
LP STILP HOADYI XUWHUGVAXWHGLO 2 &UMPDCS FRRXQIY) 3RIAHYDG( WP DM/ 7 KHVHHYDODMRQY KDYH UGG LOLP SOUP HONBRAAYI RUFHMEIQR \KHHDAHV
EDHGROWWH\GHALLF | AW DQG ALURXP WERHVAKURXQAQ) \WHDWHIVDQG RXUHMP DAVR | DUYDOH %DHEROHRERP LE FROAWRYRURKHUI CRALY DAD SURSHW
\GHALLE RUFRP SI) Z IGHBYHDZ HP D EHUMIXUHG R VENH DEAMRIDOLP STUP HWRWHVAR UH GRAXUHUIGHRICH/LORXUDMANTOH/

$  2\KHUH SHOAVIURP P DDIHEDGIDGRKLVHE SURSHINY 7 KHHH SHOAYUHBIHOAKHSD URTIDGE LW UHIDAG FRUVI RUSURSHA/WDIZ HP DERIHZ KHH\WHSURSHW
HP SR H/DHGIDW RAUAESRMEDY DvZ HOD/FHIEQRKM-URSHDNY FRWR \WHP DD HG D06 | UDGRVHG SURSHWAY RSHIDNRYY P DNANY H SHOHVDGRKMAU
H SHQHVDXRADMSZ LW RXUBLDQGY DQG\KIUHG VAL EHAKDADH FROMPAMID HKMHUBHP EXOFGVRXVE, \WHSURSHW RZ GHYRUSOGI R | HAVFRAMGLQDGYDFH
IURP \WHHSURSHWY Z KHO\KHFRWDUHLGRXUWHG © HKDYHQR GICOUASRMELDN | RAKHHP SB HVDARXUI UDGRKIVHG SURSHWAY 7 KHFRWASROAQ) UYHDHY/ DM
SUAHQMG D/RK-UUBYHAY I URP - P DI HG D5 UNGRUMAHS SURSHMYLQ RXUFRQRICDMG WP HOVR  RSH.DNRQYUAKEND LQGRH I HARQRSHIDY LFRP HRUGHWV
FRPH



) DRRLYS |1 HAMY RXU&RWDQG( [ SHOHY
7 KHIRGRZ 1Q) DUH SUGR SO0 CRRWAKDAT | HAAHFRWIOGH SHOAHYZ HIGRXULIQWHFRXAWHR RXURSHIDIRQ/

$ ) UHSHSQA/ 0 DQ R \WHH SHOHVDARADMGZ WP DDILQ) 1 UDGRAMQ) DOGRZ QI KRMY DOGWP HKDUHUARIWDUHUHDAHD 11 HG 7 KHHH SHOMVLGROXGH
SHYIRQQHCFRW UHQWSURSHW ] B LOXUDGFHOQGXWDMAY | Z HOHXTEGIVR G-FU-DHWHHFRWWALI QU LEDD® RUTBLED Z KHOGHP D51 RURXUKRMY DOGRKH
SURSHWNVGHRUDAHY WHUAKXEM) GHRICHLQ RXUUHYHKHY FOQKDYHDQDGHYHH | HFWRQRXUGHAADK | BZ. P DILQVOQGSUR W 7 KIVH | HRWDQEHHSHADD
SIRRXAHE AU SHIRG/R HRGRP IF FRMEPMRQRAMBZ. HFRGRP LF JURZ \W ( FRQRP LF GRZ QMUY IHHIDED O HAAKHUAKOVR RXURZ GHG DG BDHEKRMDHIP HOA
P RUHVLI QU LEDO® \WOQWHUAKOVR  RXUP DI HP HADQG | UDGRKIMGQ) VHIP HONGAHRWWHKLIK 1 L HSFRWWDWRADAMG Z W RSHDMY DQRZ GHSRUBDHGKRMD7 KH
HIHAWHHWVR DD FRAPANG) HIRWLYAP WGE WHI L H3FRAVIGKHIHOAQRXUBXMGHY $ VDUAKOVZ HP D QRABHIEGIR R NNAAHYHXHUHBAIRQAKURIK FRIV
P (P SE HVDARP HR RXURZ QHG DG GDHSE KRMY DUH SO/ R FRIANYHEDI DQQ) DIUHP HOMWDAP D DOR AP WRXUCELQW \R P DNHWP HD W LQ) RU
OERUAKDQ HY/LQUASRQHWR GRIQQ) UYHDHY , QDEAMRY D) HIRWAR U-GFHFRWV R GH HURUFDGRHOFDSABCLP SURYHP HON FRXGS DGYHYHD O HRAARH
HARQRP LF YDOHR RXUKRMYDQGEWDQGY ; HKDYHINHQARBVAR UHBAEHRXUI L] HE FRIWVR GYHY Z HI HHCDUHDSSURSUDM\R P [ LP 1 HSUR MIELOW DOGUAGRIG\R
P DUHARQAWRYY/Z IWRAVHRSOUE] LQ) \WHRYHDDRXWRP HUH SHIHIFHRAWHYDOHR RXUKRMYRUBIIGE/ $ OR DMJQ! LFDQMBRMROR RUFRWWAR\XSSRYRXU
WP HKDUHEXMGHN UHDMAR GUHANDBY DG P DHIY R WHHXQW |, QSHIRG/R GRUDHEG-P DG RAMP HKDHIQMYDY Z HP D EHXQEBIVR UBAHRUNIBY
DQGP DN H SHOAVTXEND HRXIK R SUYHAD GHAIRIDIROR . RXUSUR WP DLILQVRORXUMP HKDHEXMGHY

$  &KDQYH/IQG-BUHADIR)DGIP RMYDINROH SHOH &KDQH/IQG-SUFADIROH SHOHP D BHGUYHDE BRYDIRY/R H MY KRMY CFTXMUMRQRUGHYHESP HOWR
QG KRMY WHAVSRIMNROR H LMY KRMYWURKI K VOB RUFERXUHRURKDQIHVIQHAP DMVR WHXVH XCDYH/R RXUDKHN $ VZ HSOFHQE. DAMHVIQRVHYIEH Z H
Z LOEHUHNLHG VR UHFRG DBAMRDOG-SUHADIRQH SHOHRQWRHDXAN $ GAMREID 7 HFDBMIT] HFRWDARADMS Z LW FHYSIQ\R I DUHGHYHESP HYBURVAV DG
DVAWRVHSURVRAN DUHFRP SBIMG DG STRHGLQRVHYLFH TP RMY DARQH SHOHZ LAOIGRFDH

2\WHJ, WP V
( HHAVR IRHIQPXUHRA H FKDQIH DM I OXRXDWNRQY

6LIQU LFOQMRINRQ/R RXURSHIDIRQY DHFRIGAM QI XQRIRIDCRXUHEAHY/ REHAKDQRXUUBRIND) XA Z KIEK VKHS QWG6VBMY 8 6 GRMU 86'  DQGZH
KDYHDXMWV DG ACELOWNY GHIRP L(DAGLODYDUHIV R | RHIQPXUHIRHY $ VD UAKOVZ HOHUNXU-G\R WIQMMWKRAHUAXOV DAHNVDQG ACEOMYI URP \WHI XQRMRICRXUHEA
QRS 6' DAP DINAEDHGH FKOQIHUDM/I RUHTFK BHBRWY SHIRG ©  KHDFRP STUCQ) RAUUAKOVR RSHIDRQ/EHE H)SHIRG/ WHHP D EHP DAMIDCERMRQ/R WHRKDQIH/LO
RXUBHYHOHVRUH SHOHARDAHGHIYHG I URP | OFWDMRQVIQH FKOQIHUDM/H SHIHIFHGEHE HWRHSHIRGY

6HDRQDDW
7KHEGLQ LMY VVHDRIAQ@MUH + RZ HYHU \WHSHIRG/ GAUQ) Z KIFK RAUKRMYH SHIHFHKLIKHURUGZ HIBGYHYR G DG YD 1URP SURSHWY R SURSHW DG

GBHIGXSREGADIRY WSHR SURSHW DOGHRP SHIMYHP L Z WKIQWH\SHALLLF GRDINRQ YDVHE RQKIMRUFDOUAXOV Z HIHHDD H SHAWRXUUHYHIXHWR EHEZ HIGAUIQ) \KH T LKA
FOBQEIUTXOWIR  HOFK\ HOUWKDQGAUQ) HIFK R \RHWUHH\MEVHDXHQADDONMY



. H 9%0MQHWDQG) LODGADD HMEVS \HGE\ 0 DQDIHP HOW

&RP SDEGI+ RMY

: HGH LGHRXUFRP SOEGIKRMY DAKRHWD L Z HIHCRARYHOGGRSHIDAY LORXUM VP | RUDABDWRCHI XQFDBEU HIUDVR WHHIGR WHPUHSHIRG DIGRSHD
DM WAR \WHSUYIRA HIU (L KDYH@RAXQEHIRHD KO HLQBUIQG RURZ GHIKLS WSHGKUQ) \WHPXUHWRUFRP SDUIEG! SHIRGY/USRIMG DQG LU KDYHQRAKMELGHS
\XEWTQMIOSURSHW GP IH BXMCHNVIQMIXSNRY XQGHIRH@LIH \FDB FOSMICUIRWANV RUI RUZ KLFK FRP SOUTEG! UAXOVDHQRADYDIOE®! 2 | \KH KRMYLQRXUM kP D/

R' HRHPBU KDYHEHHQFDMI IHEDVARP SDIEGIKRMY 2 XU QROARP SOUIEGIKRMYLGFOGHE SURSHIWY RUCSSWR LP DM \WUHSHIFHQAR \WH\RABD
KRMYLQRXUM WP \KDAZ HHUHP RYHGIURP WH FRP SDUTE®I I URXS GAUQ) \WHOWA HOUBHDAVHWH - XML CHS \EMNRNDCEURSHW GP DIH EXMCHWV LQMUIXSINRQ XQAHZ HOV
@LJH\FDBI FDEMUICEURWRANV RUFRP SDUIEGIUAXOVZ HHRADYD.DE®! 2 | \WH KRMYLQRXUM WP DVR ' HRHP BHU Z HHFRDWMI LHGD/ARP SDIIEGIKRMY 1RU

WH\ HIUHG-G' HHP B

2 FRIXSDQR

2FRXSOR UHBHHWVWHRBOP BHUR BRRP QJKWARGAYIGHGE WHWRBODXP BHUR URRP QUKW DYDDE® DADKRMIRUIURXS R KRMY 2 FRXSDCR P HDXUHVKH
XWI DAROR RXAUKRWMY DYDOEGIACECAW 0 DRI HP HWWHYRARXSDER \WRIDKIHGP DG DADVSHAILF KRMORUWJURXS R KRMYIQDJILYHQSHIRG 2 FRXSDER GYHYDORKHI XV
GHMP ICHOARKHYTE®I$ ' 5 GYHYDYGP DG RIKRMORRP VIRUHDA/RUGHRIDHY

$YHDIH' DO 5DM

$' 5 UBUMVQIVKRADIRRP UYHOHGAYIGGE \RBOD®P B-UR IRRP QIKWARTIQDILYHRSHIRG $' 5 P HDXUVDHDIHURRP SUFHDMIQGHGE DKRAMIDGS' 5 WHIB/
SUIRVIGHXVH XA.Q RP DIRQFRIFHAQQ) WHSUAQ) HMURP HWGE\WHDMHR \WHPXAWEP HUEDHR DKRACRUIJURXS R KRMY $' 5 LVDFRP P RID XVHGSHIRP DFH
P HDXUHIQWHIQBAMY  DOGZ HXHS ' 5 VR DAFWSUFALQ) GYHY\KDAZ HOWHCEGMWR JHHDME WSHR FXWRP HU DVFKOQ HVLQUDMYKDYHD QL HHOM | HFRNRQRYH DU
DOGLQRUP HYBCSUR MELOW \WDQ KD HVIQRFFXSIGR.  DY/GARUEHGCERYH

5 HYHXHSHUS$ YOLDE®IS RRP

: HAOBPXOM5 HY3$5 B GYIAQ) KRMIURRP WWYHXHE VRBOQP BHUR URRP QIKWDYDMEGIW IXHWVI RUDILYHRSHIRG : HARQUGHUS HY3$ 5 \RBEHDP HIQQIIXO
LQAFRUR RAUSHIRP DFHDVIVBURYIGHYDP HUF FRUHDMG\R\Z R SUP Y DGNH GUYHYR RSHDIMRQ/DADKRMIRUIUWRXS R KRMY RAEXSOR OQG$' 5 5HY3$5 LVDORD
XVHXQQAMRULQP HOXUQ SHIRP DOAHRYHUARP SOUTE®I SHIRGY | RUFRP SDIIEGIKRMY

SHHHFVWRS5H3E$5 $' 5 DGR DHSUHIMGRQDARP SIUTEGIEDAY DG UH HIHFHARS HY3$ 5 OUG$ ' 5 DUHSUAHQMGRODPXUWMR QHADCEDLY DOBHIRGY
XVH\MH\CP HH FAKOQIHUDMY - XQBWRKHE VHRMS

(%7 $ DUGSAAVMG( % 7" $

(%7 $ SUMQMGKHHQ LVDILCDRDOP HDXUHWDAY RAHFRIQ] HEXQEUS 6 JHHID CFR-BAGOFFRXQMY SUHSBY * $$3  WDAM GRVGHNGRP HDAIEXEG
R+ LORQWRANKRTHY H FOGQ LOMIMW SHOH DSIRMMRQI RUGFRP H\S] HY/ DG G-SUHADNRQDGGIP RMYDIRY : HARQIGHN %7 $ \REHDXVHXCP HDXUHR RSHIDIY
SHIRP DFH GHRWHWIQI LFDFHR RUBRY QYHGDAHVOGGYHR LQG-BMEHY

SOMNG(%7' $ SUMQAGKHHOQ LVFDBXDMED/( %7 $ D/SBMRAO GHIGHS IXUWHIDGHVMG\R H FOGHRHMEQMAP V [(FOGQ) EXVRAP MAG\R JOQ/ G/
DOGH SHOAVIQFRIHRAIRDZ W L DAFWANSRIMRYY| RUERK FRORIEDAG DG XFRORIEDAGLOMAR OV L |RULIQPUMEA WIQIRIRYY LU GEW
UAUKRMUCIVUANSP HON LY QRQFDK P SOLP HONRAEY Y IXUQWMUAH |1 WUVOQGHTXSP HW ) ) ( USOAHP HMWBVHYHY BTG XQGURHMEQGDHDIUHP HW YL
WRUDQ] DIRQFRW  YIL KD EDHG DG FHYBQRMHUFRP SHODIRQH SHOAY  YILL VHYHIDRH UHBFDNRQOQGRM-UH SHOAY OG || RKHULAP V 7RODIQZ W
P DQIHP HV/YLHZ. R DEBFDIY UARXUAHYDQG DARAQ) WHSHURUP DIFHR RAUM-IP HWDQG\R | CAOMIMFRP SCUMRQVZ LW RXUFRP SHINRLY BHILQRQY LOWHI LUKATXOWAUR

$ ORING( % 7" $ H FOGHEDIMWKDUH EDHGFRP SHODIRQH SHOH CRAMWNKDUH EDHGFRP SHODIRQH SHOHUHFRIQ] HGLQFRQQHARQZ WK HIXW MKHE SURANRDQG
LQFRQQHANRQZ WK RAULQMDOSXETF R THIQ) : HKDYHDESTHE KLY FKOQ) HLOWH GH LQMNROWR KIMRUFDOUAKXOV SUAHQME\R DERZ. | RUFRP SOUIELOW



(%7 $ DOGSAOMAG( %7 $ DHQRABFRIQ] HEWP VXQELS 6 * $$ 3 DOG\KRXGQRAEHFRQIGHHE DVDIMIDAYHAR CHAMGRRP H W RURMHUP HDXUWVR! [LQDCADC
SHIRP DFHRUINXGEW GLIYHGLODFFREIFHZ K8 6 * $$3 , QUEAWRY) RUGHIQUWRI/R (%7' $ DIGS GAVMG( % 7' $ PD QRAEHFRP SOUIEGI\R P LO\® \NBG
P HDXUWR RKHUFRP SOQHY

: HEHIHYHWDN % 7" $ DOG$ GWIAG( % 7' $ SURVIGHXVH XCLQ RUP DIRQWR LOYHWRLY CERXVIXY DQG RXUI LDADCFROBWRQ DG MXOVR . RSHDIRQY| RUWHI RIBZ LY
WDRY L (%7 $ OUG$ ARAG( % 7' $ DUHDP RQY WHP HDXUVXHGE RXUP DQIHP HWMP \R HYDODMRXURSHDIY SHIRP OFHOQGP DIHA \R @ RSHDICY
GAMRY DGG IL (%7' $ DOG$ GWAG( % 7' $ DUHIBTXHQ® XVHGE VHRXUMIEY DD MV LOYHXRLY DG RKHULQAAAG SOV D/DARP P RQSHIRIP DFHP FDKUH\R
FRP SOUHUAKOVRUHAP DM YDOONRQ/ CRRW FRP SOV IQRXULGBOMY

(%7' $ DOGS GAVMG( % 7' $ KDYHCP LMRQY DY DDO WADRRY DG KRXE QRABH FROUGH S G HWHULQ WMRTIRQRUDY D\KEMMMAMI RUGHACFRP H B’W FDKIBZ RU
RKHUP HKRG/R D0 LQ) RAUUXOVD/WERWGXQES 6 * $$3 6RPHR \WHHP MINRQ/OH

(%7 $ DOBS OUWMG( %7' $ GRGRAH GRWAKDQJH/LQ RUFDK UHNXLAP HQVI RU RXUZ RINQ) FEBMIOGHHDY

(%7 $ DUGSOMMMG(%7' $ CGRQRAMH GRARKULQRIANY] SHOH RUWHFDK BNXUHP HQVGHHADY \R\HYIFHIQMHMRUSUGR.SDOSD P HV RQRXULQEH-EWRCHY
(%7 $ DOBSORMG( %7' $ GRQRAH GRWRXUMY H SHOHRUKHFDK BN HOMRSD RXU B/

(%7 $ DUGSOMMMG(%7' $ CGRQRAMH GRVIRUFDOFDK H SHIGWMUA/RUNXAMHUATXLAP HQVI RUFCBMICH SHIEWMUHYRUFRQUERXOCFRP P WY HQV

(%7 $ DYGSOMMMG(%7' $ GRQRAMH GRARHH | HAWRQHLQQIVRURKDQIHYUAKGY 1URP P DY \WDAZ HFRQUGHUGRAR EHLQEFDIYHR  RXUI XWUHRSHIDIRQ/

$  DOMRXIK G-BUHADIRQDQGEP RWY DARQDHQRQ FDK FKOLIHY WHDXHVEHQ) G-BUHADMG OGP RWY HGZ LR WRKDYHVR EHU-STR-GLOWHIXMUH OUG( % 7' $ DG
$OMING( % 7' $ CRCRAHGRAID FDK UNXLHP HOVI RAVKAK WSOR-P HOV DG

$  RANHUFRP SOQHVIQRXULGGAY P D FOBXDM( % 7' $ DUG$ GWAG( % 7' $ QlIHIH® TP L) WHUXH X@HND/FRP SDUDAYHP HDXUY

YHDAHR \WHHIOP MBRY (% 7' $ DG AWMMS( % 7' $ WKRXGQREHFRMGHHEDVAVRHMRDY FDK DYDOEG \RXVMR BHOHNQWHJIURZ W R RAUBMCHNVRUDY
P HDXUWVR FDK \KDAZ LOBEHDYDXDEG R XV R P HHARXUREQ] DRQ/

5 HKGOVR 2 SHDARYY
<HU( QGG HAPEHU &RP SDUHGZ W <HU( QGG HRPBHU
7 KHKRACRSHDY WEMYKNAY| RURXUN WP Z LGHFRP SDUTEBIKRMY Z HHDV I RTBZ V

<HU( QG 9 DUDGH
" HHP EHJ YV

27 QGOGODHGKRMY
2 FRXSOR SV
$'5
5H/3$5

0 DOYHG D06 DROHEKRMY
2 FRSOR SV
$'5
5H/3$5

6\ WP Z1CH
2 FRXSOR SV
$'5
5H/3$5



7 KHKRIMORSHDNY WRNYAFY B\ UHILRQI RURXUM WP Z LGHFRP SDITEGIKRMYZ HHDVI RGBZ V

<HU( Q&G 9 DUDCFH
" HHP EHU Y

86
2 FRXSOR SW
$'5
5H/3$5

$PHIFD/ H FOGQ 8 6
2 FRSOR SW
$'5
5H/3$5

( XURH
2 FRXSOR SW
$'5
5H/3$5

0 LG3BI( DAMDQGS | WD
2 FRSOR SW
$'5
5H/3$5

$MD3IFILE
2 FRXSOR SW
$'5
5H/3$5

$ Q7 REGUIIRY/H SHIHFHG5 H3$5 JURZWIQ  Z W GQHD® DIIURZ LQ) LIQRAFXSDGR DOG$' 5 $ MD3CAULES HY3$ 5 JURZ W GGDOUHILIRQ/DN  SHIHW
SUP DUO WURKIK RFFXSDER. Z KIFK LYDUAKOR RUSRMRIR WP SIQ) XSLQ&KIQD 7KHO LGABI( DIDQGS | UFD U LRQARQMH/R | CFHJIHRSRIWDOX QUG BZ. ROSURHY/
CRCHAHBAWS HY3$ 5 WMIIGRHDHEDVDUAKXOR [P SIRYHG\ HOURYHA HIUGHP QG 8 6 5HY3$5 JUZ\WR  SHIRHQAWZ DVSUP DUO GIYHDR $' 5 Z W G-P DQGRASCAQ)
XSSO JURZ\K Z KLFK LV\IMOEHBZ \WHEQ WP LQGMY DHIIH

5 HHXHY

2 ZQHE DG ODHEKRMY
<HU( Q@G HHP EHU 3HRAHA&KDQIH

QP LR/
8 6 RZ QHGDIGEDHGKRMY
, QMIDIRIORZ CH3 DG GDHSKRMY




7KHIRGZ Q) GABOY\WH A<D HY1Q UAYHXHY DARXURZ (HG DG GDHGKRMY

86 , QMCDARDO
QP LR/

,RUDH GHRUDH \ HOURYHA HU
) RHIQPXUWHER HIHW 2
1 HWEHRIDH IGRUDH R CFIXUHG DG AVSRHGKRMY

, FUDHH FOQAQ) \WHHIHAWR |RMIQPXUMA  DFDXAMURQ/DOGAVSROY
BBBBBBBBBBEB
8 QDYRIEDIP RYHP HQVZ HHDUAXOW \KHVIMHIQ) R \WHS 6 FRP SIFGRWKDIR FXUHGAHY SUP DU IQWH( XURSHDQGS VID3CALLE WHLRQY Z KHHWHP DM R RXURZ GHG D05 BDHGKRMY RANGHR
WHS 6 DHGFDM

) URP DAY R' HHP B KRMYZ HHDGE-G\RRXUS 6 RZ QH5DQGGDHESRINRIRRQDGHAEDUY DQG! LYHKRMY Z HHWHP RYHG I URP RXULQMCDIRIIORZ GHG DG GDHE SRIWRIR RQDGHV
EDIV

$VR' HHPBEU ZHKDG  FRORIDMRZ GGOGEDHEKRMYBRDMIQWHS 6 FRP SUMQ URRP V 7 KHLGFUDHIQUYH/DARXUS 6 RZ QHED0G
GDHGKRMYZ D/SUP DUO GHWR DQLGRBDHIQUAYHHDARUFRP SOIEGIKRMYR P LARQDVDUWAXOR DQIGFBDHIQS H3$5 R SHIFHWGKUQ) \WH\ HIUHDGHG
CHPEU Z KIFK Z D/SUP DUKD DASEXEEGIVR LGRU-DAVIQERK WIQUHNIG JURXS EXMQHW

$VR' HHPBEU ZHKDG  FRORIDMRZ GGG ODHEKRMY BFDMGRAMGHR WHS 6 FRP SUMQ) WPV 5 HHVIGRUDHG P LEIRQ RQD
PXUHR GHWECEDLY DARXUFRP SOUIEGH QM IDNRICRZ HG DG GDHGKRMYD/DUAKOR DOLGFUDHIQ5 HY3$5 R SHIFHWGUK) WH\ HUHGG' HAHP BHU
Z KIFK Z D/SUP DU® DUAKOR DOLGRUDHIQWIMHMIXHMBMCHN $ GAWRIDD \KHHZ D/ DQLGRSDHLQUHYHIHY DARXUGRQ FRP SOEGILQM(DIRIDORZ HEDOGODHS
KRMYR P ILAORQGUQ) WH\ HIUHGG' HA-P EHU SUP DU® D/DUAKIR \WHARP SBIROR ML HUHRYDIR) SURWRVDAFHMEQKRMY Z KIFK KOG SUHYRX®
P MWG\WHDDMEOV R \KRHSURSHWANR IXHIV

0 DCDIHP HNDQG LDGRAWHIHAYDQGRKH
<HU( QGHG' HRHP EHU 3HAHOA&KDQH

LQP LaRY
0 DIHP HQWVHH
) WFQLHIHY
2\KH

2 QDPAUMEA QHNICEDLY RAUP OIHP HOVHVDGI DHQHIHVIGRUDIG  PLIARY SHADAMDG  PIARY  SHFHW UASRRMHD 7KHHLGRUDHY
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6XSSBP HMD) LCDQADD DI RUS QUHAMPMGS 6 5 HDO( WIAMGXEMGLDUHY
$VR' HHPEU Z HRZ GH5P DV RUFROURTXY [ LCOGADCIQMMMVI)  KRMY UHBUHIY URRPV 6HH 302 WP 3URSHWAV |RUP RUH
QRP DIRQRQHIK R RXURZ QGHGKRMY 2 | WHHRZ QGKRMY  KRMYUSUHIMY CODIJUIDMR WRPVDVR ' HHPEHU ZHHRZ B \WEMADUH/
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P LAROR QR UBHFRUHGEW) RUINXUKHILQ RUP DNRQRQRXNWREOLQEH-BRMIHW DG G-EWHD P HOVUHHAR 1 RM " HEWLQRXURRQRIEDMG | LADCH DO HOV

7KHREQIDIRQ/R \WHEHQRUBHXUHG & UHAVY CAON DUHXGFROEMR IO DOGLUWYRATED JXODMGE XVOGOOR RUGUHRWRIQALHAY KRD RZ GH5P DMIDOERP HAF
WEMADUHY H FOGQ) RAUNBMGDUNAKDNIHSIRIEMWG! P SURVIAQ) JXOUIQMYD/DUAKOR \KHDIUHP HONVJIRYHQQ) RXU7LP FKDH) DO DQG RURXUG HRXUMY HG
71P HKDH' HRADQG RAUNKEMGDUNARDNHRXUHRXUR.O %6 / ROQDQGRAKHUP RBDIHEDDY $ GCAMRIDM RHR RXUIRHIQWWEMADUNRURUGRQ Z KRD RZ GHEGRP HNF
\KEMGDUHYJ XDUIOMHWHE HIRUB HIXUHG & HEVY ROV

1 Z HOWHXEGIVR IHHDMVK | LAHQNVDK | BZ 1URP RSHIDNRQVLOWHI XWUHRVHYLIFHRXUGHEWZ HP D EHUMTXULHG VR UHGXFHFCSMICH SHIEVWUAY WKH DEAMRDOHTW
VHRUME/RUGLY. RQRXUMAQRMN-PXUHG BYRMGQ) FUAWOAMN \WH 5 HYROLQ) &UHEW CAON 2 XUCELOI VR P DNHVAKHEXGG SUGASOOED, P HONVDGG\RSD LQMBMNRQRXU
G-EVE-BHIB/ROWHI XMUHSHIRP DFHR RAURSHIDIRYY Z KIFK VAKEMAAMR I HHIICFROAMRQVIQRUD HRAMY \WHKRACDG WP HKOUHLQGAMISAKRDATLHER RIGRXUFRQURO

2 XUS HYRYLQJ &UAVY CAOWSIRIGVIRU  EARQIQERIRZ IQIV I((FOGAQ) WHIHONM\RGIZ XS\R P IARQIQWHIRP R GWHYR FUGWS VR ' HH-PEHU
ZHKIG  PILEIRQR GWHYR FUGVWRAMEEQ GDYIQ) XVZ \WDERURZ L) FOSCAW R PLARY : HOHAXUWH® BITXUWGWRSD DFRP P W HQWHHR
SHFHYEUDP XQG-UMWHS HYRYIQI &UHAVY CAMN LQUASHRR \WHXQAMHGFRP P Y HOMHIXGE

/ HWLVR &UEW
. HKOGDWREOR P LARQLQGWHMYR FUGAVWRMEEQ) DVR ' HHP B 0% WHP DRUMW R Z KIFK Z HIHRXRIEEQ) XQGHMWHS HYRVLQ) &UHEW
) CRLOW DG UHIDMG\R RXUI XDUIQAHYRQG-EWIQG RKM-UREQI DIRQ/R \KLLG SO DG VHD LOKUIIGFHSURIUP V 7 KHP DMAMAYR \KHOWHYR FUGEW HHZ WOQRGH\ HIUDVR
" HRPEU
&ROACRXDCR EQIDIMRYY

7 KHIRGBZ LY \EEGIVKP P D) H/RXUM.I QI LFDQVRQUERMICREQI DIRVDVR ' HAHP BHU
3D PHON' XHE\ 3HIRG

0 RH7KDQ
7REO | BNVTKDQ <HU <HW/ <HW/ <HW/

LOP LR

/ RY WP GEW
1 ROUFRUHGEW
&CB\BOBDHREDI DARYY

5 HRXUH

1 RQUFRUH
2 SHDIMY GDAV
SXUKDHFRP P L\ HQN

7RIBCFRUPNOCRED DR/
BEEEERRRREES

: HKDYHDXXP H3DOH WRMRQ/ Z KIFK DHVRBO DARKURSIRY Z HHH HIAVHG
, GFOG/SUGASDID DVZ HIDYHAP DG LQMMWED P HV ) RURKUYDUCE®! IDMG-EVZ HKDYHDWKP HGDFRQMIQV. @D / %25 DMR SHRF-QAVR ' HHP BHU

7KHVRECIP RQR XQUFRIQ] HBWY EHHIWDVR ' HR-P BHU ZD/  PIARY 7KAHIP RQVOHH FOGGIURP \WH\EEGICERYHEHFDAOHWH  DUHXFHWQDG
\XEMAAR\WHI LGEQIVR WHVE LQ) DARRUMELOWHMUMG MRV Z KHIHZ HOH\KEMPARMY WY SRMEBIKDAKHIP RXQAR \WHICELOW | RUXQUFRIQ] H\ EHH IWFRX@
FKOQHGUQ) WHQH WHIUSHHARLIRM |, GFRP H70 HY LQRXUFRQRICDAG ! LCDQRLCOWBMP HOVI R XUWHUGVAXWRQR RXUGCELMN | RUXQUFRIQ] HoM EHHIW

, QOEAMNRQWRWH SXURDHFRP P W HOVLQWHEEBICERYH LOWHGRIP DOFRXUHR  BXMQHNZ HHIMIQR SXUFKDHFRP P MY HOVI RUZ KLFK Z HOUHUAP EXYHGE. \WH
RZ GHYR RXUP DD H5 D05 | WDQRKIVHG KRMY 7 KHHREDI DMRQYKDYHP LQP DCRUGR H | HFRRQRXUCHACFRP HOQGFDK | 62



211 YDDQPHEKHVS UDQIHP HOV

2 XUR| EDDGRAH\KHANUDQIHP HONDVR * HRHP BHU (FOGGOWHYR FUAYWR  PLOR) JXODMVR P LARQIRUGEWIGREQIDIRVR \MLG SO
SHIRUP DFHIXOUDQMVZ LW SRMEBIFDK RA® VIR OSSR IPDMY  PLAIRQ R ZKIFKZ HKDMHIFRXG  PLARQDVR ' HAHP BHU | RUAKP DIMG SURECEG
H SRXUH DG FRQANKAIRQFRQUFWRP P W HOVR DSSUR (PDMD P LAIRQ| RUFDSMICH SHIBWUAYDARXURZ GHS BDHEDUGFRORIEDAMGY , ( KRMY 2 XUFRUFW
FRQELQFDX\VH/KDAIIBZ. XV\R FOGFHCDBRMRP HSRWROR \WHZ RIN | FOQFHIDWROR  DFRQMPARFRXUHG RXUFRP P W HWZ RXGBEHD) FRAVLGEXUHG XS \R\WH
FOGFHIDWRO DM (QDEAWROVR D) FRUWWDARADMGZ M\WHAVKDIHR \WHFRQUPAS GAMRID GAUQ LQFRMQRIRQZ 1\ DO \KVWHMBP HOMIQDH LADMR
YOFNIRCH HOMG LQR VHYLFHFRQMFWZ LK \WHSTOQN! $ VSDWR \KHVAMBP HAZ HHOAUHGLOQR DIXDUDQAHZ W WHSDQN! \RSD DO \KRWDIDKDAKY O LIDMGRY/RA
IXQG UHIDAG\R WRHVHYLFHFRQUIFW 7 KHUHP DL.QQ) SRAQIICH SRKUHXQEHWLYIXOUIOMDVR * HHP BHU ZDVISSIR IPDAMD P LARYQ 6HH1 RM

&RP P W HONDG&RUMIHFHY LORXUFRQRIEDAG LOGACONIMP HON| RUNXUMHUAVAWRQROWHHIP RQN

& UWADGH AFRXQAY) 3RTAHVDQG (WP DY

7KHSUEDDMRQR RUFRQRICDMS | LQDGADOWIMNP HQVIQLFFREDGFHZ W8 6 * $$ 3 UNXLA/XVAR P DNHHMP DM/DQG DWKP SWRQAKDATH HAAKHUERWG P RQVR
DAHVOQGACEOMYD/R \WHEWMR \WHFRQRIEDMS | LDIRCOABM HOV \WHUBRWGIP RQNVR  BYHXHYOUGH SHAVGAUQ) WHUERWY SHIRG/DUG\WHUHDAG
AVFRKUAVLQWHFRQRICDMS | LDIROOWBM HWDQGOFFRP SO LQJ IRRGRAV : HEHIHYHWDAR RAUMI QU LEDOATFFRXQIY) SRIFHY Z KIFK DHGARUBHGIQL RM %DV
R 3UAHDEMRQDOGEXP PO R 6LIQULFDVS FFRXQIMY 3RIAHY LQRXUFRQRIEDAG! LCDGADONBAP HON \HI RIBZ 1) CFFRXQIY SRIFLHYDUHFUMFDCEHFDAHWH LQYRYHD
KUKHJGIWHR MGIP HQAVOGG\KHHXP DAV BTXUHG\R EHP DEHZ HMEDHGRQDAKP SNRQAKDAUHLCKHIH® XQFHAEO $ VD URKOMMAHIFFRXQIMY SRIAH/FRXG

P DALICED O HAARXUI LQDCADCERMRY UAXOVR  RSHDNRQY DG UHDME GVFBRKUY 2 QDORIRQI EDIY Z HHYDDOMWHH AP DM/DGMGI P HOVEDHGRQKIMRUFDO

H SHUHZA DG YOURXY RKHU CRRWKDADUH EHIHYHG\R UH GRVARHPXUHONVAUR® WEGFHY - KUGIZ HEHIHYHRXURANP DAY DAXP SWRQVDQGMGIP HWDHUDRIEG WH O
EDHGROLQ RP DIRQSUMHO® DYDIME®! $ FXCOAXOVP D GLIHMIQULFDQ® |URP WHH P D GXHR FKDQI HYLOMGIP HONV DXXKP SINRQY DG FROAWRY/DVDUAKXIR

XQ RIVHDHYHIVRURKHZ VH Z KLFK FRXGS KDYHDP DMUIDCH | HAARQRXUI LCDGALDCSRMRQRUBMKXOVR  RSHDMRY/

0 DEDIHP HYMDY QARG \KH GHYHESP HQAIGG VHBRIROR! \WHVH FUMFDCDFFRXQIG) SRIAHY DG HAMP DMVZ LW \KHDXGWRP P WHR \WHERDGR GUHRRLY
3URSHIVDQG( TXLSP HOWDQG, QIEQILEGIS WHNZ W) LQW/ LYHY

: HHYDODMWHFOLW LQJ YOOHR RXUSURSHW DOGHIXLSP NG QBRI LEGIDAHNVZ K LMW @YHVE, FRP SDUQ) WHH SHRMG XQEVFRXQMG | XMBFDK | GZ VARKHGHV
ERRN YDOHR WHDXHNLL Z HGAMP LGHWHHDUHLQAFDRYR SRAQINIOP SOUP HW, | IWAYGHMIP LGHS\WDARHH SHRAG XQRVARXQAG | XMUHFDK | BZ VOUHGWAKDOWHQHN
ERRN YDOHR WHDXHN \WHH FHWR WHGQHAERRN YDOH RYHWHFKP DIMG | LUYDOHLY R GHGLQRXUFRQRICDME WM HQVR RSHDARQYDYLP SOLP HMRKAY

$VSOWR WHSIRFHW GARUIBHGOERYH Z HH HRVHMGIP HQAR

$  GIMPLCHU \WHHDHIQAFDRYR 1P SOUP HOBWHOA) CRRLYZ HFRQUGHZ KHQP DN \KY GHMP LDNRQLGFOGH DAY WHRYHIDTH | HAAR \WHIG/IQWH
KRG LGBMN DQGWHJIHHIDOHFRGRP - KIMRUFDCH SHUHGAH FOSABCFRDGG RKHUDWHASHALLLE LQ RUP DARQ

T GHMP LGHWHSIRWRMG XQAVRXQAG XWUHFDK | BZ VZ KHRIGAFDRYR [P SOUP HNDHSUHA: XGIP HAY UG Z KHGHYHESIQ) SURMANRQ/R [ XU
UYHOMYOGGH SHQAVEDHGRQHMP DAMGIURZ \K UDAYRYHAWHH SHRMGXVH XOTLHR WHDWHAIURXS 7 KHVHRANP DAMG.J URZ W UDMY DUHEDHG RQKIMRUFDORSHIDICY

WAXOV D/Z HODY YOURXVLQMCDOSIRVRNRYY DG H WDORXUAY DG

$ GAMP LGHWHDIMHNVDUYDOHZ KHQUATXULG , QGHMP LQQ) \WHI QUYDOH Z HRWRXHIQMID GYHBSHGAVRXQMEFDK I BZ P RGHY $ WHP SURQVXHGLOWH
QAVFRXQMEFDK | BZ P REHYLGFOGHHWP DI FDK | BZ V Z KIFK P D BIXUHXVVR DEXVWRASHALLLFE P DUNAWFRQEWR)Y D/Z HIDY FLSANT) DARQUDM/ Z KLEK DUH
EDHGRQGFDIRY SURSHW RUDKHMNSH P DINHMGHALLF G (TP LFV DG RYHDEHRGRP LF SHIRWP DFH 7 KHAVARXQADMENAYLQR CFFRXQARXUZ HJI KWWG DYH DI HFRWY
R FOSMICCFFRAQ) \R RXUFDEMIDIKFMUH DG RKHUP DNHASHALLE FROUGHDIR)Y



. HKOG P LARQR SURSHW DIGHIXSP HOMHADQG P LORQR IQEQILEGIDAHNZ MW I LQWQYH/D/R * HAHP BHU SKOQJH/IQHMP DAVDXG
DAKP SINRQ/XVHGLORXULP SUP HIAMMKY R SURSHW DQGHTXLSP DG QG LEGIDXHNZ W | LQWQYHYFRXTS UKENDI XWUHLP SOLP HMRAHY Z KLFK FRXGSEHP DMUDD

, QFRIMCARQZ WK RXUBHI XTUDXHARP HOMR 1P SOLP HWZ HAGRAGHMN [ SURSHW DQGHTXSP HWZ LW IQAFDRYR 1P SOLP HQVRUZ KIEKD — SHFHQABBAIR)
LORXURKIP DAMR XQEVFRXQMG | XMBFDK | BZ V/Z RXGE UAXOVQ DEAUMRDOP SOLP HWRWAY : HAGRAGOM ) LQBIEGIDAHNZ MK ILQWOYHVIRUZ KIFKD  SHIFHQW
UWBANRQLORXUHMP DMVR XQRVFRXQIMS | XMUHFDK | BZ V SURVIPMG RSHIDIY UAXOVRURKHMI QI LFDQADXXP SINRQ/Z RXGE UAKENOLP SOLP HONBRARY

, QR HOVLOS$ | LADMY

: HHYDODMRXULQYHIR HOWLQDH LIDMYI RULP SOUP HOAZ KHOWHUH DUHLQE FDRUYKDAKHI UYDOHR . RAULQYHAR HOWP D EHEWWDQRXUFDUW LQY YOOH : HUFRGDD
LP SOLP HNRWZ KHDZ HGHMP LHWHHKD/EHHDD RE-UWDQWP SR GROHIQWHLQMR HOAVI DUYDOH |, | DOLGHMYLHG HYHWRURKDQI HLQ AP \KICFH/ WXL
DQHYDODMRQWR GHAMP LGHL WHYDOHR DQLOYHWY HOWP D KDYHDQRAHWDQWWP SR GHRICH Z HDWHKAKHI UYDOHR WHLQYHAR HWEDHG ROWHCFFR-BWAG YOODARQ
P HARGY Z KIFK LGFOGHAVFRXQMGFDK | BZ V HAP DAVR \DBY SURFHHG/DQGH \MDICSSUIMIY |, | DQLQYHAR HOAVI LUYDOHLYEHBZ. WD 1Q) YDOH DG \WHGHROCHLY
FROUGHIGWR EHRIM-UWDQWP SR Z HZ LOUFRIQ] HODLP SOUP HWRWLQHDW IQHIQQIV KAV 1URP XEFRQRIEDMSDH LADAI RUITXWY P KRG LM HOVRU

LP SOLP HNBRWHYI RUFRWP HXRGLOYHWY HOVLORXUFRQRIEDMS WP HQVR RSHIDINRY/

2 XULQYHKR HQWLQDH LADAFROMBUP DUD R RAULQMIVIQHIMEKDARZ QRUBDHKRMY $ VAKFK \WHI DRRLYZ HFRQIGHZ KHOGHAP LQQJ L \WHHDUHIQAFDRY
R SRAQIIOP SOUP HAHVP LOUNR SURSHWY DG HIXLSP HONEVAXWHGEERYH |, | \HHDHIGAFDAYR SRMMICLP SOIUP HAZ HHWP DMWHI DUYDOHR RXUHTXW P HKRG

DOGFRWP HKRGLOYHAR HOVE! LQMIDI GYHBSHGAVFRXQMGFDK I BZ P REHY 7 KHSUGASIO CRRY XVHGLORXUGVRXQMG FDK | BZ. P RGHY\WDABTXLHIMGI P HOADH\WH
\LP HD/AWHIWP VARG LQ SURSHWW DG HIXSP HOAERYH

D HKOG P LORQR LQHMW HOVIQDILCDM/DVR ' HHP BHJ &KOQYJH/IQHXIP DM/DQG DAXP SWRQYXVHGLQRXULD SOLP HYWMMMY R LQYHR HOVLQDH LADAMY
FRXTE XN XMUHLP SOILP HNRWHY Z KLEK FRXGSEHP DMUDO

, QFRIMCARQZ L\K RXUBHI XTUDKHRP HOWR 1P SOLP HWZ HAGRAGHOI [0 QWY HOVIQDH LIDM/Z MY IQAFDRYR 1P SOWP HQVRUZ KIFKD  SHHQWAKDOQIHLQ
RXURAIP DMVR 1 XAMUHFDK | BZ VRURKHM.I QU LEDQADAKP SNRQY/Z RXB UAKINOP DMUIDOP SOLP HOWRMY

YXMQHN&RP BLCDIRQY

3URSHWY DG HIXLSP HQADUH UHFRGHG DAVOLUYDOH DQG CEBFFDAG\R MG EXLCRQIV DG GDHKRELP SURYHP HOWV DG | XUWMUHDQGHILSP HAKVGQ) CESUINOY DG YOODURYY
SHIRP HE\ P DI HP HQNGGLQE-BHG-OALG SO ) QUYDOHY DUHEDHG ROWHH IVMBUFH LH \WHSUFHWDIZ RXG EHUHFHYHG\R VHODQ DAHAR AP HUD QCELOWV LODD
RGO \WIQLANRQ EHE HHOP DNANEDMASIONDAKHP HDXUP HWEDM : HHYDODMVAYHIIO CRRLY LFOGQ) P DNANDIBI RUMP LOUDKN H SHRMG | XMUHFDK | BZ V
QVFRXQIMG DAIMN DA DY QG UHSORHP HONRIWRUHDAHVR GAMP LGHDQCESURSUDMH IVBUFHZ KHQHYDOOMY \WHI QUYDOHR RXUDAFV &KOQIHAR\KHHI CRRY
FRXG 0 HAAHP HDXUHP HOADQG DERFDARQR! | CLUYDOH 2 \HUDWHVDQG QORI CFTXULHG L D EXMGHW FRP ELCDIRQ DUHUHFRGHGEDHG RQWHI IUYDDHR \WHDAHV
DFTXLUHG DG COELOMAY DAXKP H5 DATFTXMUWRO DA

* RRZL@®

© HUMEZ \RHFOW Q) YOOHR RAUJRREZ LB\ FRP STUC) WHFDUY 1) YDOHR RXUBBRY XQWARWWHUI DUYDOH 2 XUUW-ERI) XQWDUHWH\EP HDVRXURSHDIY
\HIP HONDVGHAUEFGIQL RM  96MQHW6GHIP HON LORXUFRQRICDMG | LQDGADONTAP HQNV : HSHIRP WYHYDOONRQ OO RUDARIQMIP GML LQAFDAYR

LP SO HOW MV, QD)) JLYHQ\ HOUZ HP D HBRARSHURP D TXCOMAYHDAMAAP HVWR GHMP LHZ KHKHIWAP RMANHD \WDQ CRAKDAKHI UYDDHR DU-ERWY XQWVGW
WDQIWFDLY LQJ YOOH , | Z HFDQQRAGAMP LGH TXODBAYHD \WDAKHI DUYDOHLVIQH FHWR WHFDWY LQ) YDOH RUZ HGHAGHWR B\ SDM\KHTXODBRYHDAAP HOAZ HSURFH-G
VRWH\E R WS TXOQUIBMYHSURFHL , QWWH I LWAARS Z HHYDDOMWHI DUYDDHR RAUU-SRIN) XQW DOQNBAVHD : KHOGAMP LQQ) | DUYDDH Z HXWMI HAVFRXQAG | XUMUH
FDK®Z P RGHY D/Z HODVP DUNAWREWRY/ UHIMYHR WHRSHDIRQ/R RAUUSRIN XQW 8 QGHMHAVRXQAGFDK | BZ. CESURTFK Z HXWMI HYDURXYDAXP SWRQAKDN
UIDUHMGIP HOQMFOGQ) SIRUANRQ/R UYHOHYDQGH SHOFVEDHGROHWP DAMGEQ WP JURZ W DM/ DG AVFRXQADM/EDHGRQZ HIKWGEDYHIIHFRWR FCSAMID2 XU
HXP DAVR G WP JURZ \W DG ARV DUHEDHG RQKIRUFDOGDID DvZ HIDY YOURXYIQMIDCSIRWRNRY DG H WWIDORXUAHY 7 KHZ HIKMGDHDJHFRWAR oSO

HIXP DAGEDHGROHIFK U-ER W XQWIFRWR G-EWIQGEHNXW DQG DVHBRMS FEBABDNKAXUA 7 KHVHBRAG FOSMIDIKRMUH



| RUHIFK UHBRY) XQUWY/EDHEROFRMGHDIROR FEBABDWKAXUA/R FRP SOUIEGISXETE® WIGHGFRP SOQHVRSHDIY IQWHEXMGHNVR WDAB SR XQW, | \WHFDUY L)
P RXQ/R DU-SRIN) XQWY FH-B/WHAWP DAGI DUYDOH WHOWHVHFROGMAS P XWEHSHURP HG , QWHVHFRQGWRG Z HHAWP DM\KHLP STHGI DUYDDHR JRRE LOZ KIEK LV
GHMP LGHGE \BNQ) \WHIDUYDOHR \WHUHBRWY XQWIGG DERFDMY) R DOR WDAHVDGMEOMY LFOGQ) D) XQUHFRIQ] H3LQEQILEGI DAV DyLL WHU-SRI) XQW
KOG EHHQOFTXULHGLODEXMGHNFRP ELCDIR)

. HKOG PLORQR JRRZI@DVR ' HAHPBHU SKOQJHVIQWKHHXIP DAV DG DAKP SRV XVHELORXUIRRE LQLP SOULP HYMAIY FRXS UHKENO! XUAUH

LP SOILP HQNBRWHY Z KUFK FRXQSEHP DMUDO$ FKOQ HLQRXUFKP DM/ DQG DAXP SWRQAKDAZ RXTS UHSFHWHI QUYDDHR HFK BRI XQWE  SHIFHQIZ RXGQRABAXAV
LQDOLP SOLP HAR D) R RXUUBRING) XQW $ GAURIDM Z KHYDSRWROR DUBRWY XQWYAVESRHS JRREZ LOLY DERFDAG\R WHJ DQRUGWRQAVSRMRQ EDHE RQOWWH
UADAYHI QUYDOH/R \HEXMGHWRUBMGHAY QVSRHE DOGWHSRWROR \WHUHSRUINY XQUWDAZ LOEHUABIGHS ©  KHOGAMP LQQ) | DUYDDHR \WHEMQHMVAVSRFGR
DOGWH USRI XQUWR EHUARIGHS Z HXVH KNP DIMY/DGG DAKP SINRQAMP [MMRWDAR WRHXVHGLQRXULP SOLP HWIDOMY

irecY,

: HHYDODMRXUBUDGGE QBRI LEG DAV RULP STHUP HWRQDQ DOQXOCEDLY RUDARKHAP H/GAUKQ) WH\ HDULL HYHQVRUALLP WECRHYLQG FDMWDAMNYP RMANHD \WDQGRA
WDARHI QUYDOHR \WHEUDQGLYEHEZ \KHFOW LQ) YOOH ©  KHOGHMP LQQ) 1DUYDOH Z HXWME HAVFRXQMG XMMFDK | BZ P RGHY! RUKRMY\KDAZ HP DD HRUI UDGFKMVH
8 QEMHAWRXQAMGFDK | BZ CESURTFK Z HXWM HYDURXY DAKP SURQAKDAHTXLUHMGIP HOMFOGQ) SIRWRIRVR UYHGVDGH SHOHVEDHEROHWP DMG R \MP
JURZ \K UDM/DQG QVFRXQAIDMYEDHGRQZ HIKWG DYHIIHFRWR FESABD 2 XUHANP DM/R (R WP JURZ \X DQG FRWY CUHEDHG ROKIMRLFDOEY D/Z HIDY YOURXVLQMEID
HXP DAV ,| DEUDQEV HWP DMG FXUHWDLUYDOHLY GWAKDQ LW UASHRYHFDW Q) YOOH WHH FRWVR \MHFDUWY Q) YOOHRYHAKHHXP DAGI DUYDOHLY UFREGLORU
FRORIEDAGWIAM HOVR RSHIMRQ/Z MQLP SOLP HYNMRRY

. HKOG P LORQR EUNGIQEIEGIDAMNVD/R ' HHP BHU SKOQJHVIQ\KHHXIP DAV DG DAKP SRV XVHELORXUELDQE/LP SOLP HYWMMAY P RWCRIEED
UAYHOXHJ URZ W UDMYDQG GVFRXQAIDAMY FRXES UKENQI XUHUHLP SLP HOWMBRWHY Z KLFK FRXES EHP DMUDO$ FKDQIHLQRXUHIP DM/DQG DAXP SWRQKDAZ RXTS WHEFHWHI OU
YIDHR HFKR RUBIDQG/E.  SHFHQZ RXGRAAXOMQODLP SOUP HYWR 0 R \WHEUDQGLQEQILEGIDAHNV

+ LGRQ+ + RGRY

+ LORQ+ + RRWGH HY UV HOHUFHYHG P SIMASDIYY KRMYDQGSURIUP SONGHYLQDQ TP RQMTXTORWHHAP DMGFRWEHUSRIQAR WWHI XMUHUHE-P SR
REQIDIRY :  HHQI DI HRANGHORMOUAAR DAMMWAQGAMP LQQ) \WHI QUYDOHR \WHI XMUHIZ. DG UHE-P SWRQREQI DNRQXMCQ) WEMYKNFDO! RUP XOAKRDISURVRNVXMUH SR QN
WGP SIRQ/EDHG RQI CRRWKDABTXLHMGI P HOMQFOGQ) COHMP DMR  EUWINDIH - SRQMWDAZ LO@HHUEHUGHP HG  COHXMP DAMR \WHSROQNMWDIZ LOHYHOND EH
WHEHP HSDOGWHFRWR \WHSRQNMR EHUHEHP HG 7 KHFRWR \WHSROQNMR EHUHEH-P HELGFOGHVI XUKHURANP DM/R DYDOEGIURRP QUKW RFEXSOCR. DAV URRP UDAV DG

00 GYDODMRQRUCSSUHADIROR SRQVEDHERQFKOQIHVIQUZ DL SUFHYRURKDQI HVIQ SRIQVHILGHE SHMIEK

. HKOG P LAIRQR JXHWR DOV ACEOVD/R ' HHP BHU LFOAQ P LARQIQPXUH-ONIE DI &KDQH/LQWHHIP DM XHGLQGYHBSLQ) RXU
EUNDI HUDMFRX@S UAXONQ DP DAUDCAKOQIHVR RAUIXHMR DV ACEON $  SHFHQNG-FUDHR \WHEUNDIHHMP DMXVHGLOGAMP LQQ) | XMUHLY DG UG SIRY
REQI DIRQ/Z RXGBLFUDHRXUIXHWER COVICHMVE CSSK IPDMY  PLARY

$@Z DQFHIRY ROQ/ RRHY

7 KHOGBZ OFHI RUGTQ GV LY UHIAG\R WHUFHYTEGVJHHDAGE. RXUILGDAQ) R WP HRKDUHIQMYDOOBY Z KIFK DUHVERXUGE. WHXQEHDLQ) WP HKOUHSURSHWNY
: HGHMP LGHRXUMP RKOUHI LDGAQ) UFHYCEGVAR EHSDWGHEDHE ROWHFRQMPXIOMP VR \WHLQAVIGAOP RWDIHEDOY : HXVHDWWKQTXHUH HUHGWR D/ABIF SRRO
DEOMY DAKHEDY RUGHMP LQQ) RXUIHHDOWAHYHUHNXULP HOVRQRXUMP RKDUHILCDAQ) UFHYCEGY 7 KHOGTXR R \KHUADMS DIRZ DFHLY GAMP LGHGE

P DI HP HQAKURXIK DCDOMYR VHYHIDO CRRY UHTXULICY IMGIP HMKAK DY PXUHMFRGRP LF FROGURQY DG LGEMY WHIB/ DV/Z HIDWH\SHALLE UMN FKOUIFMIMIFVR WH
SRUNRIR LFOEQ) DRKP HGGH DXOVDM/

: HKOG P LORQR DZ OFHI RUBID@M/DVR ' HHP BHU &KOQIHVLQWHHANP DAV XVHGLQGHYHBSIQ) RXUGH DXOVIDM/FRXCS UAKXONQ DP DALIDCAOH
RRUDBZOFH $  SHAHOAGFSDHWR RXUGH DOVDAY XVHGLOWH DIRZ DFHFDBXMMR)Z RXGLGRDHRXUDIBZ DGFHI RUBDQ@WAVE, CSS IPDMY P LARY



GFRPH7O W/

© HUFRIQ] HGH HIHG\S] DAFNV DG CCELONY EDHG RQWHGL AV EHE HHOWHI LOGADOWBAMP HONFDUY LQ) TP RXQIWVDQG\WH\E EDUVR DAHVDQG QR QA XM
PUHQ® HIRRG\E DM : HUIXOUD UM RXUGH HUHG\E DAV DA ARHUSRMMOUDT) DARQDQGHASEDK D YDXDMRQDIBZ DFHI RUSRMRQ/R VKAK DAHVKD
Z HEHIHYHZ LOXRABH XGNP DAO UOT HG , QSHIRP L) \MVUYLEE. Z HP DNHHXP DAVOQGE DAXP SWRQV/UHIDEQ) SURVRMS | XXUH\E CEGILGRRP H \WHH SHRMGWP LQJ R
UYHYDYR H LMY WP SRUDY QLI HHAHY/DQG\RHLP SOP HOBROR \ SOQQQ) VADAILHY $ FKDQIHIQWHHDWXP SWRQ/P D LGRBDHRUGHUDHRXUYDDDNRQDIRZ DFH
WAXEMY LQDOLGRUDHRUIGFUDHIQRXUH I HRAH\E] UDM Z KLFK FRXGSP DALDTD O HAARXUFRQRIEDAG LCDGADONTA HON

: HXVHDSUHAUEHGP RUH ONHD \WDQ QRABFRIQUIRQWWUAKRTS OGP HDXUHP HADMIEXWMI RAWHI LOOGADOXBAP HOAUFRIQURQDGP HDXUP HWR DI SRMRQVIND
RUH SHRAMGWR EHVEN-QLODE UMD WHHLY XGRHMEIQW LQLGFRP HVY] HYUHFRIQ] HELOWKH | LADGRDOWEARP HQW $ WP SURQY/DQG HANP DAV CUHXVHG\R GHMP LGHWHP RUH
O\HD WO RAGHLIQDIRY &KOQIHAR\KHHDAXP SWRQY/DQG HP DAY FDQGOGWR DO DEAMRIDOGRP H\W EHHIWH SHOH  Z KIFK FOQP DAUDTD FKOQIHRXUFRQRICDMG
1 LCDQRDOWEAP HQW

| HIDO&RQMIH AR/

: HOWH\XEMAAR YDURXY G DCBIRFHHAQIVOQGRIP V \WHRXRRP HVR Z KIFK DUH\KEMPAR LI QU LEDOAXRHYIEQN $ QHMP DAMGEW I URP DEWFRQMIHER \KRXGEH
CFAXHGE! DRKOJHWRIGFRP HLL WY SURTTEGIDQG\WHIP RQAR \WHEWFIQEHUDRIED HAP DMG 6LIQLLEDOANGIP HOMY BTXUHGZ KHDZ HHYDODM [P RQY) RKHUICRRLY
WHGIUHR SURTEONV R DQXQ DYRIEGIRARRP HDQGWHCELOWN \R P DNHDUDRIEG! HIP DMR \WHIP RQNR QW & KO HVIQWHHI DRRYFRXTS P DALIDED O HAARXU

FRORICDMS | LADCADOXBM HOV
S&RORIEDWRY

: HXVHMGIP HAZ KHQHYDODIY Z KHKHUZ HKDYHDFRQURAXY | LOCADOQMMMAQCOHMV LGFOGQ) WHDXHAP HOAR WHILP SRUIFHR WKWOGSUMGBIHVR \KH
SDMGHYEDHGRQYRIY UKW D/Z HIDVI LD DO QMMVLO D HOMY \WDAUHRAFRQARTIEGIWURXIK YRICY LMV || \WHHIMY LVFRQUGHIG\REHDO , ( ZHX\H
MGIP HOAGHAMP LQQ) Z KHKHUZ HOHWHSUP DY EHHLADY  DOGWHOFRQRICDMWRHI | ( VI RUZ KLIFK Z HKDYHGHMP LGHGZ HOWHWHSUP 0¥ BHHLADY |, | \WHHW 1O
Z KIFK Z HKRG DQLOMMNMERYQRAP HAKHGH LQURQR D9 ,( Z HHYDODMZ KHAHUZ HKDYHDFRQURTLY | LDROOQMANWURKIK RXUYRIG LOMBMNQWHHOMY &KDQIH/
R MGIP HOVXVHGLOHYDODMY RXUSDNGHIKLSY DG RM-ULQM HNVFRXGS P DADED 0 HAWRXUFRQRIEDAG LCDGALDONBA HON

BKDLHYDHGERP SHODIRY

7KHSRFHWR HAP D) WHIDUYDOHR \WRAN EDHGFRP SHODIRQLY. DB/ 00G WFRIQ] LQ) WHDWRADAGH SHOHRYHAHUADAMVAYLFHSHIRGLQRYHAMI QU LFDQWV
P DQOIHP HVAKYP DAVDQGDAKP SIRY SHHARLRM 6K YDHEERP SHODIRY LQRXUFRQRICDAMS | LQDGADOXIAP HWVI RUDGAMRIDOAVAAMRD $ Q. AKCQIHAR
WHHHXP DAVZ LG HAAMKHIP RQAR FRP SHODIRQH SHOHZ HUHFRIQ] HZ LW UASHRAR | XAMUHIUDOV

WP S 4 XDONMWYHDOG 4 XDOWAYH' MFBRXUH/S ERAVD DUNHAB DN

: HOWHH SRHG\R P DM SUP DUO [URP KO HVIQLQMIMIDAY DG RMIQPXUMHEA H FKOQIHUDAY Z KIFKP D O HFAWXMUHLGRRP H FDK | BZ VDG QUYDOHR
WHERP S G-BHIEQ) ROFKOQHAR QMDA DG RUI RMIQH FKOQIHUDAY , QRHMSIQVIADNRYY Z HP D VHHN\RUHSFHFDK | BZ. YR DARADMG Z LW FKOQIHVLQ
LQMPANDAY DG RMIQPUHE. H FKOQHUDAVE, HOMIQY LQR | LDQROCDUDQIHP HONLQMIGHGWR SURGHDKHEIHDI DQMD SRUMRQR WHUMY DARADMG Z LW \KFK
YROWD : HFRQMXHR KDYHH SRR VKA UMMARWHH \WOAKH DHQRKHEIHG © HHOMULQR GAIYDAYHI LCDGADODUDQIHP HOMR\KHH WOARH P HAAKHREVRRYH
GAAUEHGIERYH DIGZ HER RANHGHIYDYHY ROMDAQ) RASHXDIYHSXUERAY

, QMHNE DM5 N

: HOHH SRHG\R LQAUMWNDM UM RQRXUYDUCE®! UDMG-EW, QALADM/RQRXUYDULEG! DM G-EVAVPOWHGEHBZ DHEDHGRQRH P ROMOG\WUHP RON/ ,925 \R
Z HOWMP RAYXQH.IEGIVR FOQ HV QWKLY UDM

8 QEMHWLP VR \WH&0 96 / ROQ Z HOMUTXUH-GR KHEIHIQMIMADMUMN XY GHIYDHLQMKP HIV $ VKK Z HHOMBGLQR DOLQMIWADMFDS DI UHP HQAQWH
RIRICIP RXQAR \KHYDUCEG! IDMARP SRHWRU P LAR) Z KIFK AOBVRHP RN/ 925 DV SHHONIQGH SIUWIQ1 RYHP BHU | QFROMCRNRQZ K WHYRQGHN
&UHN/ ROQ Z HHOMIGLOR



RAHLQMIANIDM A5 LOWHCRIRDOCP RXQAR P LARQWDAH SIUH/1QO0 D DGABSVRHPRQK/ 925 DN SHIHQW VR ' HRHP B \KHIDUYDDHR
\KHVHLQMIANDMACEVZ HIHLP P DRMUDOR RAUFRRQRICDMS EDDAHWKHAWV

$ AR Q2 AREH Z HHOMHGLOR | RAULQMANIDM\Z 05 D) UHHP HQWVI RUD ARP HCHG CRIRCDCEP RXQAR HOR) Z W DWP R ILYH\ HY Z KK
\Z DESHGWHI GDMY) \WUWHH P RQK/ 92 5 RQDSRWRQR \WH7HP / RBQV\RDIL H5UWDMR SHAOQN7 KHIQUYDOHR \WHHIRUIOMHWNWDM\Z D5VZ D/ P LARQDYG
LFXGHELORKHIICH QN IO RXUBDDXAHWHADVR - HRHP BHU

SHHARLRM ' HIYDAYH, QAP HQNVDQG+ HEILQ) $ PV LORXUFRQRICDAL LCDGADOWDMP HONIGFOGHG HYHZ KHHIQWVS QOGS HSRWRD) RPP . IRU
IXUKHUGVPAMROR WHGHIYDIYHLOWMKP HOW

7 KHIRGZ LI \REG VANV R \WH FRQALRXDCP DXMUMAY DOG\WHVRLC DUYDOHVDVR - HRHP BHU 1 RURXUI LCBCADOIQWKP HOV\KDAZUHP DAMUDED OTHAMGE
LQMBFNDMUMN

ODWXULWLHV E\ BHULRG

7KHDIWH&DUU\AIXH )DLAD O X+
LQ PLOOLRQV H[FOXtGMWUDWHYDJH LQWHU

$VVHWV

JLIHG UDWH WLPHVKDUH ILQDQFLQJ UHFHLYDEOHV

$YHUDJH LQWHUHVW UDWH

/ILDELOLWLHYV

JLIHG UDWH ORQJ WHUP GHEW 2 2
$YHUDJH LQWHUHVW UDWH

JLIHG UDWH QRQ UHFRXUVH GHEW

$YHUDJH LQWHUHVW UDWH

O9DULDEOH UDWH ORQJ WHUP GHEW

$YHUDJH LQWHUHVW UDWH

O9DULDEOH UDWH QRQ UHFRXUVH GHEW 2 2 2 8
$YHUDJH LQWHUHVW UDWH
BBBBBEBEEEEB

$ YHIJHIQMMWIDMDVR ' HHP BHU

( [ FOGVABMIDBDHREQDIRY/Z MW DA IQ) YOOHR  PLARQDVR ' HHP BHU
5 FBUAHOWWHEHRXUMY HG 7 LP HKDUH HEW

- HKDYHDXXP H3D@H WMRQY Z KIFK DUHVRBD DARXURSIRY Z HHH HIAVHG

5 FBURHQWWH7 LP HKDUH) CAOW

SHHAMRLRM ) DUODOHO HDXUHP HQV LQRXUFRQRICDAG ! LCOGRAOOWBM HONVIGFOGHGHYHZ KHHIQWIVS QOO FSRWRQ) RP . | RUIXURHUGMVAXWROR \WH
| UYDOHP HDXUP HOVR RXUI LCDGRADCDWHN DG ACELMMY

) RHIQ&XUHR ( [ FKDQIH5 DIM5 N

: HFRIBAWBMGHNLQ YDURXY PXUMIAH/DQG DHH SRHG\R HOQQIVOQGFDK | 67 YRIWIW DARADAMGZ W AGQIH/LQI RULIQPXUMA H AKOQIHWDMY 2 XUSWCASDD
H SRKUHUAKIVI URP P DEDIHP HOADQG | IDGRNVHI HHAVHILGHG LI RUHI QPXUMIAHY QG BYHDHY I BRP - RAULQIMCDARCDORZ CH3 DG GDHGKRMY SDMID R IVHAR 1RIHIQ
RSHIDAY H SHOAVDQGFOSMICH SHIEVWUAY WHYOOHR Z KLFK FARXES FKOQIHP DMUDID [QUA HHIPHWR RAUBERIY FXUHR WHS 6 GRIMU: HDORKDYHH SRKUHIURP RXU
LQMEDNRO [DEADCDAMHN DG ACEMMY LFXAQ) FHIBQLQMRP SI). GO/ QRAGHP HE\R BHSHIP DOHM® LG WHYDDHR Z KLIFK FRX@ AKGQIHP DMUDD 1Q

UH HIHIFHVR WHI XCQRARDOPXUHALHVR WHH SRHGHQMWY $ VR ' HAHP BHU RXUMU HIMCHA SRAUAYZ HHWR\RHHKUR %AUMYK SRXQG 61Q)CBRUHGRIU & DDAND
CRIUDYGS XWDIDQCRMUS VR ' HHP BHU ZHKHB  \KRWMP |RIHLIQH FKOQIHIRZ DUGFARQMFNZ W DVRBOCRIRICIP RXQIR P LOIRQ 7 KHHRIVHW

H SRXUHR LODGRDCDAHV DOG ACELONY DG DUHCRABHLI QDME DY KHEI HYI RUDFARXQIY SXLSRHY/



WP ) LODGRDCBVWP HOVDQG6XSSEP HMRU * D

A (; 72 &2162/,' $7(" ),1$1&,$/ 67$7(0 (176

3DHLIR

0 DIIHP HAAY'S HBRWWRQ, QRLCDCE RQNRCY YHU) LQDCHDCS HERWY

5HBRWR , Q3-BHIGHO/B HIMIG3XETF$ FFRXQIY ) LUP

5HBRWR , Q3-BHIGHO/B HIMIG3XETF$ FFRXQIY ) LUP

&RORIEDAG) ((DIFOCB\TA HON
&RORIEDAGYDIFHEKHVDVR * HHP BHJ 0%
&RORIEDAGEIAP HQVR 2 SHDIRY| RMWH\ HOWHGG' HHP BHU 0%
&RORIEDAGE\IAP HQVR &RP SUKHLYH, GFRP HIRMWH\ HOWHIGG' HAHP BHU oG
&RORIEDAGE\IAP HQVR &DK) GZ VIRWH\ HWHGG' HHP B 0%
&RORIEDAGE\IAP HOVR BVRANKREHY ( T]XW | RAMWH\ HOWHIGG' HRHP BHU 0%
1 RAVVR & RQRICDMS) LCDADOE\BM HV



0 DQDIHP HAW5 HBRUARQ, QMLDOR ROARCR YHU) LQDGRDCE HBRUAQ)

0 DOJHP HOMR +LORD: R IGH+ RBQIV,F WH &RPSDQ  LVUASROIEG! RUAMEDKLQ) DYGP DQEQQ) DEHNOMIQMIDOFRQURCRYHUI LQGADOERWY DAKFK \MP
WVEHIGGIOSXBY D | DG G | XQHMHEHRUMAY( [ FOQJHS PR DVIP HIEHG 7KH&RP SIQ WLQMIDCFRURCRYHUI LGDADOBERWG) LVGALIGHG\R
SURNCHUDRIEG DAXUIFHUI DEQ) WHUHITEQN R | LCDQRDOERY DG WHSU-SDUDARQR! | LCDQRLDOWIAP HONVIQDFFREDFHZ WS 6 JHIHIED DFA-BME CFFRXQIY
SUCASBV 7KH&RP SDQ VIQMIDOFRQURCRYHUI LDGADOU-SRGY LFOGH\NRHSRIFHVDQG SUIRFHBUAMDY — SHYBQWR\WHP DQMIIFHR WFRBAKDMOQU-DRIESG!
GHEOCFRXDMD DG OO UH GRAKHWIQLAIRY DIGAVSRIMRYR WHDAHVR \WHERP SO SURVIGHU-DRIEBI DAXUDGFH\WDADQ.RANRQY DUHUHFR GG DV GHHADY
R SHIP WBUHEDDNROR | LCDGADONBM HOVLQDFFREGFHZ W JHHIDID CRAHEWG CFFRXQIM) SUCASGY DOGWDAHFHSWOQGH SHIEWUVR \WH&RP SDQ DUHEHQ) P OGH
RO [QFFREIFHZ LW DARR] DARQ/R \WHERP SO VP DOHP HQNDQGAWARY DG SURVIGHUDRITEGI DAXUIDFHU DAQ) SUYHMRORMP HD GHARIROR
XQDARRU] HEOFTXAMWRY XWHRIGAVSRMROR DIHVR WHERP ST WWDWARX@S KDYHDP DAMIDCH | HANRQWWHI LCDGACOWBAP HOV

YHDAHR IWLGKHHADP WBINRYY LOMCDCFRURCRYHUI LGDGADOBERNG) P D QRASUHYHARUGHARP MXBIMP HW $ GR SURMAIRQVR DO HYDDDMRQR HIHRWHIHAR
| XUMUH SHURGY DUHVVEMPAR \WHUMIWDAFRURYP D EHFRP HLQDGHDOMEHFDAHR . FKOQIHVIQFRAMRY/ RAKDAKHGIUHHR FRP SIDQFHZ AW \WHSRIAHYRUSURAHBAUY
PD GHMIRDM

0 DCDIHP HYMDVDXHRHGWHH | HANHHWR WHERP SDQ TV IQMCDCFRQARCRYHU LCDGRLDOWSRMG) DVR ' HAHP BHU , QP INGQJ \KLVDXHXP HOAP DD HP HQAKVHG
WHRIMUDVHVRW B, \WH&RP P IWKHR 6SRQRIQ) 2 UDQ] DARY/R WH7WHDEZ D &RP P IWRD &262 1O, QMIDOERMRD |, QhIUDAG) WP HZ RN YDHEROWLY
DAHAP HAP DD HP HWEHMP LGHS\WDARHERP SO P DQEIGHEH | HARYHLQM QDOFRQURCRYHUI LQDGADOBERMY DVR ' HAHP BHU

(DWW <RXQ /| 3 WHLQG-BHIGHNBI IMMHG SXETE DFFRXQIY | LUP \WDYWDY DXQWG\KHFRQRIEDAG | LDIADOWDM HWIGFOG-GIOWYS QQOB HSRVWRQ) RP . KDV
LWXHG CQ DIMBINRQ SR WROWHE RP SDQ VLQMCDOFRQURORYHUI LCDGALDOHERMYY DVR * HAHP BHU 7 KHU-SRWWLFOGHEKHHQ



5 HBRUAR , QGHBHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7KHYROGR ' LWHARY DG6\WANKREHYR
+1OM): REOZ IGH+ RBQIV, F

: HKDYHD@WMG+ [GRY:  REZ LGH+ RBEQIV, GF VIQMIDOFRURCRYHUI LGDADOWERWY DVR ' HRHP EHU EDHERQFUMUD HXEDAKHELO, QMEDOE RO
,QMIUDMG) WP HZ RINIMXHGE, WH&RP P IMKHR 6SRQRUQ) 2 UDQ] DIRY/R WH7UWDE D &RP P IRD IUPHZRN \WH&262 FUMMID +1GRD: REZ IGH+ RAQIV
,F VP DI HP HOAVUASROUEG RUP DQEQQ) HIHRARYHLQMCDOFRQURCRYHUI LOCADOS SR DG RAWDAMHAP HVWR \WHH | HRYHIHWVR LOMDOFRQURCRYHUI LQDGADD
WBRY LQFOGHGLQWHIFFRP SO0 LQJ 0 DEDIHP HOAYS HBRWNRY, QM08 RWRCRYHL) LQDGALDCE HSRWG 2 XUUASROIELMN MR H SUWDQRIQRORQWHARP S
LQMEDCFRQAMRCRYHUI LCDQALDCUW-SRIMY) EDHGRORXUDGW

: HARQGXPAG RXUDKGWO CFFRIDGAHZ W WHWBOELGVR \WH3XETF &RP SIQ $ FFRXQIY) 2 YHILIKVW/RDLS 8 QWWGE\BIMY 7 KRHWBEDLGY BTXUHWDAZ HSDQDOG
SHIRP \WHDXGVWR REVEQ U-DRDE® DAKUDGFHCERAZ KHAHUH | HRARYHIQM CDOFRQMRCRYHUI LODGADOW-SRMGY Z DY/P DQEIGHSLQDTP DMIDOMSHRW 2 XUDQWFOGHS
RAEIQQ) COXQGHENEQ) R LQMDOFRQNRORYHUI LDGADOWSRMGY DX WHUMN\KDADP DMIDCY HINGHWH LMV WX DG HYDODIY WHGLI QDG RSHDMY
HIHAYHHWR LQMIDCFROURCEDHGRQWHDWHXHG UM DG SHIRUP LQ) VKFK RIHUSURFHEXUAYDYZ HFRQUGHIHG GHAHADY LQWHRLXP WBGFHY ;  HEHIHYHWDARXUDGW
SURNG/DUDRIEBIEDL| RURURSIQRY

$ FRP S WLQMCDOFRQURCRYHUI LDGA DO BRYY LY DSURFHW GALI GHE\R SURVLGH DR TEG DAXUIFHUH DAQ) WHUHITEOV R | LDEADOMERIY DG\WHSUSODMROR

1 LCDQADOWSAP HOWVI RUH WLCDOSXUSRAVYLQ DFFRUEXFHZ WK JHHIDE) DFR-BWWG DFFRXQIY) SUCASOV $ FRP SO WV LQMCDOFRQARCRYHUI LDCADOB BR WY [(FOGWRH
SRIFHV/DQGSRAHGUAVWDN  SHIBQWRWHP DOMDFHR UFRGAKDMQUDRIEGIGHEIO IFRXAUDMD DG DL® U GRAKHWIQLAIRY/DIGAVGRMWRQ/R WHDRHNVR WH
RPN  SURMCGHUDRIEGI DAXUIDFHWDMIQIPMRY DHUFR GG D/GHHADY \R SHP VEW-EDDNROR | LBEADONIM HONVLQOFFREXFHZ W JHHID CFR-BAG
CFARXQIY SUCASBY DG\WDAHFHSWIOGH SHIGWUA/R \WHFRP ST DHEHQ) P DEHR® LQOFFREXFHZ W DAKRU] DARQVR P DI HP HQAIGGAUHRRYR WHFRP SO
DG SIRMCHUDRIEGIDAXIDFHUIDEQ) SUYHINRQRMP HY GAMAIROR XQDAKRU] HEIFMXMUWRQ XVH RUGVGRMROR \WHFRP SO0 1 DAHNVKDAFRX@SKDYHDP DALICD
HI HAARQWKH LODCADOXTAP HOV

UHFDAHR IWLQKHHNMP MINRQY QM DCFRURCRYHUI LDGRDOUSRMGY P D QRABUAYHNRUGHMAWP LWKBAP HOV $ OR SURWAMRQVR D) HYDODMRQR HIHAWHHAMR
| XUMUH SHURGY DUHVVEMPAR \WHUMIWDAFRRYP D EHFRP HLQDGHDOMEHFDAHR . FKOQIHVIQFRAMRYY RAKDAKHGIUHR FRP SIDQFHZ AW \WHSRIAHYRUSURAHAUY
PD GHMIRDM

,QRAURIIQR) + LORY: R LGH+ RBQIV, GF P OQEHS LODTP DAUDCIAGHW HIHAYHLQMDCFRQURCRYHUI LQDCADOBER WY DVR ' HHP EHU EDHGROWH
&2 62 FUMID
: HDORKDYHDXGWS LQOFFRUEGFHZ W WHWEELG/R \WH3XETF &RP S0 $ FARXQIY 2 YHILIKV/FROLG 8 QWGEVBM/  WHFRQRICDMG EDDGFH\KHVR + LGRQ
;. ROZIGH+RAQV,F DVR ' HH-PEHU oG DG WHUHDMG FRORICDMEWEM HOVR RSHIDIRDY FRP SUHKHLYHLGRRP H MBFNKREHMHNW DOGFDK | BZ V
IRUHDFK R \WHWWUHH\ HOWLQWHSHIRGHDGHG' HAHP BHU R +10W): RO IGH+RBQV,F DG RAUUSRVEDMG) DO H SWWHE DQXQNOD HERIQRD
WHIRQ

V (LW <RXQ// 3
0 F HIQ 9LIIQD

) HEODW



5 HBRUAR , QGHSHOGHOB HIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

7KHYROGR ' LWHARY DG6\WANKREHYR
+I1OM): REOZ IGH+ RBQIV, F

- HKDYHD(G@WEWHOFFRP S0 LQ) FRORICDMG EDIFH\KHHVR + LORQ: REZ IGH+ RAQIV,F D/R ' HHP BHU DG DQGWHUHDMG FRORIEDAG\WIAP HOV
R RSHDIRYY FRP SUKHLYHLGFRP H MIRANKRTHWTHNXW DOGFDK | BZ VI RUHIFK R WHWUHH\ HOWIQWHSHIFGHIGG' HHP BHU 7 KHHI LCDQROOWBAP HWDUHWH
UASRQIELMV R \KH&RP ST VP DI HP HA2 XUUGRUELOWN MR H SUAWDQRSIQRQROWHHI LCDGROONBMP HOVEDHERQRXUDGW

: HARQGPAG RUDGWILQDFFRIEDGFHZ W WHWBELG/R \WH3XETF &RP SOQ $ FFRXQIY) 2 YHILIKW/RDLS 8 QWWGE\BIMY 7 KRHWBEDLB/ BTXUHWDAZ HSDQDGG
SHIRP \WHDXGVWR REVBEQ U-DRDE® DAKUDIGFHIERAZ KHAHAWHI LCDGADOWDMP HWVOUHI BHR P DMUIDCP DWABAP HAS QDXAWFOGHVH [P 1QQ) RODWMIMEDLY HYGHFH
\XSSRICY \WH P RXQN DG AVFBRKUILQWHI LODGFLDOWIIAP HON $ QDXGAWIBR LQFOGH/ DRVHAMGQ) WHIFFRXQIM) SUGASGVXVHEOQG W QU LEDQAAXP DM/P DCHE

P DY HP HQADYZ HIDY HYDODOMY \WHRYHLDE! QDA DOWBM HYSUAHQIMRY :  HEHIHYHWDARXUDXGEW SURVGHD UDRIEBIEDLY| RURXURSIQRY

, QRXURS.QRY \WHI LCDGALCOWAP HWUA HUHG\R CERYHSUAHWVOL® LQDOP DAUDOASHRAN WHFRQRICDMS LGDADCERLNROR + LORY: RO lGH+ REQIV, F DV
" HHPEHU 0G DOGWHFRQRIEDAM UAKOVR IWRSHDIRQY/DOGIWFDK | GZ VI RUHIFK R WHWUHH\ FOWIQWHSHIRGHG-G' HAHP BHU LOFRIRP W
ZI\W8 6 JHHDD CFR-BAGIFFRXQIY) SUCHSBY

: HDORKDYHDXGWS LQOFFRUEGFHZ W WHWEUELG/R \WH3XEIF &RP S0 $ FIRXQIG) 2 YHILIKV/FROLG 8 QUWGEVIM/ + LORD: R LGH+ REQIV, G WIQMIDOFRQNRO

RYHUI LDGADOWSRGY DVR * HHP BHU EDHGROFUMLIDHABEDKHLO, QM DO RQNRD, QMIUDAG) WP HZ RINIWKHGE, WH&RP P WHR 6SRORUQ) 2 LIDQ] DARYY
R \WH7UDEZ D &RPP IWRQ 1P HZ RIN DQGRXUU-ERWWEDAG) HEOW H SUAKHG DQXQNXOT HGRIQROWHIRY

V (LW <RXQ// 3
0 F HIQ 9LIIQD

) HEODW
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LQ PLOOLRQVH H[BWSW VKDU

"HFHPEHU

$66(76

& X VBV VHW V
&DVK DQG FDVK HTXLYDOHQWYV
5HVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV
$FFRXQWV UHFHLYDEOH QHW RI DOORZDQFH IRU GRXEWIXO DFFRXQWYV RI DQG
,QYHQWRULHV
&XUUHQW SRUWLRQ RI ILQDQFLQJ UHFHLYDEOHV QHW
&XUUHQW SRUWLRQ RI VHFXULWL]HG ILQDQFLQJ UHFHLYDEOHV QHW
3UHSDLG H[SHQVHV
,QFRPH WD[HV UHFHLYDEOH
2WKHU

7RWDO FXUUHQW DVVHWVY YDULDEOH LQWHUHVW HQWLWLHYV DQG
RSHUVQWDQJLEOHYVNA®/ 2WKH U
BURSHUW\ DQG HTXLSPHQW QHW
3URSHUW\ DQG HTXLSPHQW QHW KHOG IRU VDOH 2
JLQDQFLQJ UHFHLYDEOHV QHW
6HFXULWL]HG ILQDQFLQJ UHFHLYDEOHYV QHW
,QYHVWP HROD Wi \D |
*RRGZLOO
%UDQGV
ODQDJHPHQW DQG IUDQFKLVH FRQWUDFWYV QHW
2WKHU LQWDQJLEOH DVVHWY QHW
‘"HIHUUHG LQFRPH WD[ DVVHWYV
2WKHU
7ZRWDO SURSMIW\LEOHY DQG RWKHU DVVHWY YDULDEOH LQWHUHVW HQWLWLHYV DQG

727$/$66(76
[,$%,/,7,(81" (48,7<

&XWHQW /LDELOLWLHV

$FFRXQWYV SD\DEOH DFFUXHG H[SHQVHV DQG RWKHU

&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW

&XUUHQW PDWXULWLHV Rl QRQ UHFRXUVH GHEW

,QFRPH WD[HV SD\DEOH

7RWDO FXUUHQW OLDELOLWLHY YDULDEOH LQWHUHVW HQWLWLHV DQG

/IRQJ WHUP GHEW

1RQ UHFRXUVH GHEW

‘HIHUUHG UHYHQXHV

‘"HIHUUHG LQFRPH WD[ OLDELOLWLHV

/LDELOLW\ IRU JXHVW OR\DOW\ SURJUDP

w

2WKHU
7RWDO OLDELOLWLHY YDULDEOH LQWHUHVW HQWLWLHYV DQG
&RPPLWPHQWY DQG FRQWLQJHQFLHV VHH 1RWH
(TXLW\
3UHIHUUHG VWRFN SDU YDOXH DXWKRULJHG VKDUHV QRQH LVVXHG RU RXWVWDQGLQJ BV
&RPPRQ VWRFN SDU YDOXH DXWKRUL]JHG VKDUHV LVVXHG DQG RXWVWDQ
DQG LVVXHG DQG RXWVWDQGLQJ DV RI '"HFHPEHU

$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG GHILFLW
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV
7RWDO +LOWRQ VWRFNKROGHUV HTXLW\
1RQFRQWUROOLQJ LQWHUHVWYV
7ZRWDO HTXLW\
727$/ 1,$%,/,7,@L' (48,7<

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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LQ PLOOLRQVV KRBSWDS HU

<HDWGHG 'HFHPEHU

S5HYHQXHYV
2ZQHG DQG OHDVHG KRWHOV
ODQDJHPHQW DQG IUDQFKLVH IHHV DQG RWKHU
7LPHVKDUH

2WKHU UHYHQXHV IURP PDQDJHG DQG IUDQFKLVHG SURSHUWLHYV

7TRWDO UHYHQXHV

([SHQVHV
2ZQHG DQG OHDVHG KRWHOV
7LPHVKDUH
‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW ORVV
*HQHUDO DGPLQLVWUDWLYH DQG RWKHU

2WKHU H[SHQVHV IURP PDQDJHG DQG IUDQFKLVHG SURSHUWLHYV

7TRWDO H[SHQVHV
*DLQ RQ VDOHV RI DVVHWV QHW
2SHUDWLQJ LQFRPH

,QWHUHVW LQFRPH
JQWHUHVW H[SHQVH

(TXLW\ LQ HDUQLQJV IURP LXQ¥FIRYVROLGDWHG DI
*DLQ ORVV RQ IRUHLJQ FXUUHQF\ WUDQVDFWLRQV
*DLQ RQ GHEW H[WLQJXLVKPHQW 2 2
2WKHU JDLQ ORVV QHW

,QFRPH EHI®RERPH WD[HV

,QFRPH WD[ H[SHQVH

1HW LQFRPH
1HW LQFRPH DWW U L ER@@EDHLMW QR QFRQW U

1HW LQFRPH DWWULEXWDEOH WR +LOWRQ VWRFNKROGHUV

(DUQLQJIVK®BHWU
%DVLF

'LOXWHG

&DVK GLYLGHQGV GHFODUHG SHU VKDUH

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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LQ PLOOLRQV

<HDWGHG 'HFHPEHU

1HW LQFRPH
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD[ EHQHILW H[SHQVH

&XUUHQF\ WUDQVODWLRQ DGMXVWPHQW QHW RI WD[ RI DQG
3HQVLRQ OLDELOLW\ DGMXVWPHQW QHW RI WD[ RI DQG
&DVK IORZ KHGJH DGMXVWPHQW QHW RI WD[ RI DQG

7TRWDO RRMIKIHQVLYH LQFRPH ORVYV

&RPHKHQVLYH LQFRPH
&RPHKHQVLYH LQFRPH DWWRBDEX\QBY®MNWER QRQFRQWU

&RPHKHQVLYH LQFRPH DWWULEXWDEOH WR +LOWRQ VWRFNKROGHUV

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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LQ PLOOLRQV

<HDWGHG 'HFHPEHU

2SHUD®AWUYLWLHV
1HW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW ORVYV 2
*DLQ RQ VDOHV RI DVVHWV QHW 2
(TXLW\ LQ HDUQLQJV IURP LXQ¥FIRQVROLGDWHG DI
/RVV JDLQ RQ IRUHLJQ FXUUHQF\ WUDQVDFWLRQV
*DLQ RQ GHEW H[WLQJXLVKPHQW 2 2
2WKHU ORVV JDLQ QHW
6KDUH EDVHG FRPSHQVDWLRQ
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWV DQG RWKHU
‘LVWULEXWLRQV IURR.GQFRAVROLGDWHG DI
‘HIHUUHG LQFRPH WD[HV
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWYV UHFHLYDEOH QHW
L, QYHQWRULHV
3UHSDLG H[SHQVHV
,QFRPH WD[HV UHFHLYDEOH
2WKHU FXUUHQW DVVHWYV
$FFRXQWV SD\DEOH DFFUXHG H[SHQVHV DQG RWKHU
,QFRPH WD[HV SD\DEOH
&KDQJH LQ UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV
&KDQJH LQ WLPHVKDUH ILQDQFLQJ UHFHLYDEOHV
&KDQJH LQ GHIHUUHG UHYHQXHV
&KDQJH LQ OLDELOLW\ IRU JXHVW OR\DOW\ SURJUDP
&KDQJH LQ RWKHU OLDELOLWLHYV
2WKHU

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

L QY HVSFIWLIY LWL HV
&DSLWDO H[SHQGLWXUHV IRU SURSHUW\ DQG HTXLSPHQW
$FTXLVLWLRQV QHW RI FDVK DFTXLUHG 2
3D\PHQWYV UHFHLYHG RQ RWKHU ILQDQFLQJ UHFHLYDEOHYV
,VVXDQFH RI RWKHU ILQDQFLQJ UHFHLYDEOHYV
,QYHVW P HROMD Wi \D |
‘LVWULEXWLRQV IURARLGQFWAVROLGDWHG DI
3URFHHGV IURP DVVHW GLVSRVLWLRQV
&KDQJH LQ UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV 2
&RQWUDFW DFTXLVLWLRQ FRVWYV
6RIWZDUH FDSLWDOL]DWLRQ FRVWYV

1HW FDVK SURYLGHG E\ XVHG LQ LQYHVWLQJ DFWLYLWLHV

JLQDQBE@WLYLWLHV
1HW SURFHHGV IURP LVVXDQFH Rl FRPPRQ VWRFN 2 2
%RUURZLQJV
5HSD\PHQW RI GHEW
‘"HEW LVVXDQFH FRVWYV 2
&KDQJH LQ UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV
&DSLWDO FRQWULEXWLRQ 2
‘LYLGHQGV SDLG 2
‘LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWYV
([FHVV WD[ EHQHILWV IURP VKDUH EDVHG FRPSHQVDWLRQ 2

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

(IHFW RI HIFKDQJH UDWH FKDQJHV RQ FDVK DQG FDVK HTXLYDOHQWYV
1HW HOWVH H®WHU LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV EHJLQQLQJ RI SHULRG

&DVK DQG FDVK HTXLYDOHQWYV HQG RI SHULRG

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWWWHERSEOWHP HR W VX S SOHPR\QWHY ® L \&FO/MKY MR
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LQ PLOOLRQV

(TXLMWVWULEXWDEOH WR +LOWRQ 6WRFNKROGHUV

$FFXPXODWHG

$GGLWLRQDO 2WKHU
&RPPRQ 6WRFN '35 G LQ $FFXPXODWHGRPHKHQVLYH 1RQFRDWOUQJ
6K  $PRXQW &DSLWDO 'HILFLW /RVV , Q VH/W V 7RWD O
%DODQFH DV Rl '"HFHPEHU
VVXDQFH RI FRPPRQ VWRFN 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 2
1HW LQFRPH 2 2 2 2

2WKHU FRPSUHKHQVLYH LQFRPH ORVYV
&XUUHQF\ WUDQVODWLRQ DGMXVWPHQW

QHW RI WDJ

2

2

2

BHQVLRQ OLDELOLW\ DGMXVWPHQW 2
&DVK IORZ KHGJH DGMXVWPHQW 2
2WKHU FRPSUHKHQVLYH LQFRPH?2 2
'LVWULEXWLRQV 2 2
%DODQFH DV RI "HFHPEHU

6KDUH EDVHG FRPSHQVDWLRQ 2 2
1HW LQFRPH 2 2

2WKHU FRPSUHKHQVLYH LQFRPH ORVYV
&XUUHQF\ WUDQVODWLRQ DGMXVWPHQW

2

QHW RI WD]

2

2

2

2

3HQVLRQ OLDELOLW\ DGMXVWPHQW 2

&DVK IORZ KHGJH DGMXVWPHQW 2

2WKHU FRPSUHKHQVLYH ORVV 2 2

&DSLWDO FRQWULEXWLRQ 2 2

(TXLW\ FRQWULEXWLRQV WR FRQVROLGDWHG YDULDEOH
LQWHUHVW HQWLWLHYV 2 2
"LVWULEXWLRQV 2 2

%DODQFH DV RI '"HFHPEHU

6KDUH EDVHG FRPSHQVDWLRQ 2

1HW LQFRPH 2 2

2WKHU FRPSUHKHQVLYH LQFRPH ORVYV
&XUUHQF\ WUDQVODWLRQ DGMXVWPHQW

2

QHW RI WDJ

2

2

2

3HQVLRQ OLDELOLW\ DGMXVWPHQW 2
&DVK IORZ KHGJH DGMXVWPHQW 2
2WKHU FRPSUHKHQVLYH ORVV 2 2
‘LYLGHQGYV 2 2
([FHVV WD[ EHQHILWY RQ HTXLW®? DZDUG V2
‘LVWULEXWLRQV 2 2

%DODQFH DV RI '"HFHPEHU

6HH QRWHV WR FRQVROLGDWHG

ILQDQFLDO VWDWHPHQWYV
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1RM 2 WIDQ] DARY

+1OK): REOZ 1GH+REQIV,F \WH 300V RARHKM-UZ BN IWVEMGDIY +10R) ZH XV RXURMH &RPSI)  Z DVIGFRSRIDAGLY' HIY DIHRQO DUAK

\RKRE GUA® RUQAWA® DOR WHHDAWR +I0K): REOZIGH @ +: , 7KHIFFRP SOQ Q) | LQOGADOWBAP HV SUAHIMKHFRQRIEDMS | LGADOSRMROR
+ O Z KIFK LFOGVARQRIEDIRQR +: |, Z KIFK DERQ Z W IWAXEMADUHY FRIGEWRXURSHDARYY + LARQLYRHR WH@L ARSI FRP SDQHVIQWHZ RESEDHS
XSROWHQ® EHUR KRMOLRRP VOGP HKDUHXQWXQEHRUGMMPABIDGGY : HOMHIDIHGIORZ QQ) GDIQ) PODILQ) GYHBSLQ) OUG! IGFKMQ) KRMY WARWOG
WP HKDUHSURSHWY $ VR ' HAHP BHU ZHRZ QHG GDHG P DEIHGRUIUDRMAG KRACDQG UAR VBURSH WA \REIQ WPVIQ  FRQUH/OG
WM DVZHOD/ WP HKDUHSURSHWAYFRP SUMCQ) XQW

2 Q2 RREHU +: , BFIPHDZ KRD RZGGWEMADY R DQDILIDMR 7KHYOANMRGH* URXS/ 3 YOFANGRGH | RTBZ LQJ \WHFRP SOURQR DP HJHJ \WH

OHJHU ,Q HAPEHU  ZHFRP SBIMGD IR WRAN\SDARQ MXHG DG RAMBEQ) \KOY Z KIFK 1Y/ UH GRMSLQ DINWKDUH DQG SHMDH @D SUAHMGLOWH

FRORIEDAG! LCDGACONBM HONDQGIFFRP S0 LQ) (RM DOGDRIQWICSXETFRIHKY WH ,32 $VR ' HRPEHU YOFNRHEHH LADD RZ GHGO5SWR LP DMD
SHFHR RXUFRP P RQWRAN

1RM  9DMVR 3URHOMMRODQGEXP P DU R 6LIQU LFDQVS FFRXQWQ) 3RTAHY
YDUVR 3UHHBUIRY
3UGASBVR &RORIEDIR)

7 KHFRQRICDMS | LCDADOWIP HOWLGFOGHWWHIFFRXQNVR + LAY RXUZ KR RZ GHE\WEMADUHY DG HAMYAVLQZ KIFK Z HKDYHDFRQARTXY | LOCADOQMMWMFOGQ)
YOULCEGILQMPMWVOMEY 9 ,(V  Z KHHZ HOMWHSUP DY EHHIADY ( QM¥WIQZ KIFK Z HKDYHDFRQARTY | LGADAQAMWHHDD FRP SUMHP VRN RZ GHG U-D0H I
RZ QHYKLS DQGP DI HP HOVMSUMA/

7KHGAMP L(DIRQR DFRQNRINY | LCDGACOLQMIAY EDHEXSROWHWMP VR WHIRYHQQ) DIUWHP HOVR WHUASHRYHHQMEY LFOGQ) \WHHYDODMROR W KWKHTS
B RMHURZ GHIKLS LOMIMN || WHHDMY LVFROUGHIGWREHDO , ( Z HGAMP LGHZ KHKHUZ HOUHWHSUP DY BHHLADY  DQG\WHOFRORIEDMWWRHO |, ( VIRUZ KIFK Z HKDYH
GHMP LGHEZ HIVAWHSUP DY BHCHLADY |, | \WHHQIMY 1QZ KIFK Z KRGS CQLQMMER/GRAP HAAKHGH IQWROR D9, Z HHYDDDMZ KHM-UZ HKDYHDFRQURAY | LCDRDD
LOMPKMRURKIK RXUYRMY LOMMVIOWHHMYY : HFRQRIEDMHQMYZ KHDZ HRZ QP RUAWDD  SHIFHWR \WHYRIM) \KOW/R DFRP ST RURKH.Z [VHKDYHDFRQARTY)
ILCDADOIQMIMN

$ @P DMIDOQMFRP SO0 WBQORANRQY QG EDDGAHY KDYHEHHRHIP LCDMGLOFRQRIEDIRY 5 H HHIFHVIQWHAI LOOGADOWBAP HOMR GHACFRP H W DMIEX\IEGIVR
+ LR WHANKREEHY DG+ LORQWRANKRTHY HIXW  GH LAWGER QRAFOCHRIFRQARTIY LOAMMIV Z KIFK UBUHANHRANGHRZ GHYKLS LOMIAVR RUFRQIRIEDAG QRO
Z KR RZ QHG HMWY DQG DUH U SR WG W-EDUDAMD

8\HR (W D

7KHSUEDDIROR | LOCADOWIAP HOVLQFRQRIP LW Z M8 QUMGEVBM/R $PHIFD 8 6  JHHDD CFA-BMGIFFRQMY SUCASBY * $$3  UBINUAVP DIHP HOAR
P DNHHWP DIYDQG DAKP SWRQAKDAZH HAAKHIP RQN BRGNS DFFREQIO XOP DMUAKOVARXGALHJIURP \KRHHIP DM/



6XP P DY R 6LIQULFDQ/S FFARXQIMY 3RIFAH/

5 HYHQXH5 HFRIQURQ

5 HYHOHY DUHSUP DUKO GHIYHG| URP \WHI RTBRZ LQJ) VRXUAHYDQG DUHI HEHIDED UHFRIQ) HE DVHYLFHY DUHUHIGHHG DG Z KHFRIBRMEOW LV UHDRIE® DAKUG $ P RQN
UHFHYHGLQDGYDFHR UAYHOXH UHFRIQURQ DU GH HUHE DV ACEL O

t

2 Z QHG DG GDHEKRMIUYHOHYSUP UKD FROMMR URRP UHQIBY | RRG DG BHYHI H\VODY DG RKM-UDCAMLY JRRGYDGVHYIFHYIURP RZ QHG BDHGDG
FRORIEDAG QRO Z KRD RZ GHGKRAMDBURSHMY 5 HYHHY DUHUHFRIGHGZ KHYURRP V DUH RFFXSIHG RURRGY DG \HYLFHY KDYH EHH GHIVHUIHG RUUHIGHI G

0 DQDIHP HQNHAY/ U BUAHOWVHHYHDUHG | URP. KRMY DG WP HKTUHSURSHWNAAKDAZ HP DDIH XWKOED XQE-UGRQ WP FROMFWZ LWK\KRHSURSHW RZ GHJO DDIHP HQWV
IHVIURP KRMY X\XOD LGFOGHDEDHI HH Z KIFK VIHHIDE DSHFHQBIHR KRMUAYHOHY DOGDQLGRHQAHI HH Z KIFK LVWSIFDD EDHGRQDI U HSRUYDUCE®!
SHAQIHR KRAMOBUR IWOGGIQVRP HIDAVP D EHVEMAMR DWIAG UAM D\WUAKRT\R \WHRZ GHJ GRIP OO RYHUDRH FOBQEU HIUSHIRG $ GARDD ZH
UHRHYHRGH WP HXS LRQVHVXSRQH HPMRQR FHABQP DD HP HONVRQAEFW : HUHFRIQ] HEDHI HAVDVUYHXHZ KHQ HOWHGLQ CFFRUEXFHZ LW WH\MP VR WH

P DQOIHP HADIUWHH-P HOAY) RULGRHQIYHI HAY Z HUFRIQ] HWRHEP RXQVWDYZ RXGEHGHHLL WHFRQAMFAZ D/ LODMG DARHI LCDGRLCOWBMP HIAEDM 2 GH\WP H

XS URWH DUHUHFRI Q] H5Z KHQ DOFRQAMRQV KDYHEHHQVMEWERMID SHIRP HSRADMLHGE XV 0 DEIHP HQVHVIURP WP HKDUH SURSH WA/ DUHJI HGHIDED DI HG
SHFHAD/ANBMGLOWWHP DRI HP HADI UHH-P HONDQG DHUHFRIQ] HG DARHVHYLFVDHSHURP HG

) UDQRVHIHAY U-SUAVHVHAY HDHG LOFRQGHANRQ Z M WWHIFHOMQ) R RHR RUKRAMCEUDNE/ X0 XQGE-UBRY WP FROMPNVZ MW WHKRMRZ GHJ:  HROUHD
P RQKO | UDHANVHUR DOV HH JHGHIDED EDHERODSHAHQEIHR URRP UYHXH DvZ HOD/CESIFDIRQ DG LQUWDNRYI HVI RUGHZ. KRAMY HIMIQY \WHM WP 5 R DOV
1 HVI RURXUI XOWHYLFHEUDGG/P D DOR LGFOGHDSHAHQEIHR JURW/I RRG GG EHYH.DI HUYHOXHY DOG RKHUUAYHOHY Z KHIHCSSOFCE®! : HOOR HOQIHVZ KHD
FHVEOQ! UDGRKVHDI P HQVOUHWMP LCDAGHI® ROMHHLY DFKOQIHIQRZ GHIKLS : HUFRIQ] HI UM HHURYHOKHDARHI HAVDHHILQHG Z KIFK LVZ KHQ DD

P DALDOHYFHYRUFRAWR)YKDYHEHHQ SHIRP SR LHG

2 \WHUUYHOHVLGFOGH U HOHVIHHDMGE. WHLGAGHBDXSSRYWR. KRMORSHIDIRYY | RURZ GHG GDHG P DQIHG DG IDAKMHGKRMY LGFOGQ) SXUAKDIQ)
RSHIMRY/ DQGRNHUHQEAGRRP H 7 KIVIGFOGI UYH BAHYHG | RUYHIGRUUHEDMDUDQI HP HQWZ HSDMASDMIQDYDP DIHUR KRACDQG\WP HKOUH
SURSHWY

7LP HKDUHURYHOM/FRQIAR UHYHOAV IHGHIDAG T URP. RXUH LARQ* UDQ59 CFDARQ/NP HKDUHEXMGHN/ 7P FKDUHUYHHY DUHSUCASOO JHHDAGIURP \KH\DBIOWG
ICDAQI R [HA VP SBIMP HKOHIQMYDY GHI-GLQSHSHMW GYHESHGHWHUE XVRUB WLLGSOMY 5 HYHXHIURP DGHHE-GWP HKDUH\DBILY BFRIQ] HEZ KHD
WHPXRP HUKDVH HPARMGDELQRQ) \OBVARQUPADP LGP XP  SHIFHQAERZ QSD P HWDVEHHQUHFHYHG FHMIQP LGP XP \DBVWUKRIB/| RUDWP HKDUHSURVRY
KDYHEHHQDABIGHS \WHSXUFKDVH.IV SHURG\R FDGFHO RUD UH XQG KDV H, SLUHG DG WH UHIDMAG UHFHYCEGILY GHHP HER EHFRTBRAIEG! ©  HGH HUUHOHUFRIQURQIRU
\DBV\KDAER GRAP HAAKHHFUMLD ' XU SHIRG/R FRONKRNRY UHYHOHI URP WP HRKTUHVDBV LY UFRIQ] HEXQEHAMWHSHA-QIIHR FRP SBINRQP HARG 2 GHR
RXUMP HKDUHSURGRVLY CFFRXQMG | RUDVDEQ \MP GDHZ W DUYHURIY LQMMWMDKHADOWHVIBIR DGHE-GLOMMNQU-DOAKEM , QWY FDH \DBY
UYHOHLY UFRIQ] HERODWELI KAIHEDLYRYHAMHWP R \WHODH $ GIWRIDD Z HUAHYH\DBYFRP P MRV URP FHIBQ\KLLG SDWV GYHBSHYAKDAZ HDRMY
LOVHIIGY WHUMP HKDUHLQMHORY : HUFRIQ] HUYHDMHI URP FRP P WLRQYRQKHVH\OBY DV LQMY DY DUH\RTS D05 Z HI XOLADKNHVAYLFHUATXUU P HOWVXQEHAH
UASHRARYH\OBY DI UH-P HONZ W WHGHYHBSHY 5 HYHDMHIURP WHILDGALQ) R WP HKTUHVDDW LY UHFRI Q) HE ROWWHCFRXOCP HNRG DVHIWHG EDHGRQ\KH
RAMERAQ) SUGASDO LQMMNDMDQG\MP VABAGLOHFK LQAYIGDO LDEAQ) DIBHP HWBHHWH ) LQDCAQY) 5 HAHYDEGY VHRNRQEHBZ | RUIXUWMHUAVAXMRQR WH
SRIFLH/CSSOFCEGIVR RUMP RKDUHI LCDAQ) UFHYTEGY : HOOR JHHDMUYHVI URP FOE HUR HWIGRM-UIHY BQEYR WP HKOHXQW | RRGOXG
EHYH.DIH\OBY DG RMHUDCACTY \HYLEHYDARXUMP HAKDUH SURSHAA/ARDATUHUHRI Q] H5Z KHOXQW DUH UHQMG RUJ RRGY DG VY FHY DHGHIVHIG RUUHBHIHG

2 \WHUJUYHOGHVI URP P DD HG DG | UDQRKIVHG SURSHINAY U BUAHED, URTIDGE UHDAMG RV FHAEIQRK-URSHIDAY FRUWWR WHP D) HG QG | UDGFKLVHE SURSH WA
RSHIDMRY P OUNAMY H SHOHY/OQGRM-UH SHOHY/DRRADMS Z W RUEUDQ5/ 0G KOG VHYLFH AWDAUHFRQMPXDI UHP EXHG\RXVE, \WHSURSHW RZ GHYRU
SOGIRP | H/FRIBARGLODGYDIRHI URP \KHHSURSHMAY Z KHQWWHFRWWDUHLGRXUHG 7 KHFRWASRGAQ) H SHOHYDHSUMAGD/RK-UH SHOAVIURP P DEIHGOXG
1 UDGFKVHG SURSH WY LORXUFRQRIEDAG AP HOVR RSHIDIRY WAXANY LOQRHIHAARQRSHDIY LGFRP H GW RUCHACFRP H GW



: HOWHUTXUG\R FRSSPNAHISQS] H/OQG 1 HAVIURP PXRP HYRQEFKTD R JRYH.GP HDI HGAHY DQG WP IVWKHUHEDAN VR \WH CSSTFCEGHI RVHIP HOBCDHAH/RQD
SHIRAFEDUY :  HKDYHD®J DOREWI DARQ\R CRAD/DFRIBAIRQDIHV - HER RAABIQWHH\E] H/DQG 1 HAVDQG WHH RUH WH DHQRMFOGGLQUYHGY : HBFRED
ACEON Z KHY\KH P RXQN DUHFRIBAMS DG UHIHYHWHACELON Z KHQSD: P HOWOUHP DEHVR\KHCSSTFCEGY LQ) DAKRUMY RURKHUDSSURSUDM I RYHIP HOBCDIHR

&DK DQG&DK ( TXLYDBRN
&DK DQGFDK HNXLYDBQNLGFOXGHDTUKLIKO ONXGLOME HOVZ LW RUJLQICP DM Z KHYSXURDHG R WUHP RQMVRUGKWY
5 FAUMRMG& DK DOG&DK ( TXLYDBRN

5 MRS FDWK DQG FDK HNXLYDBOVLGFOGHFDK EDDIGRHY HASEQKHE D/AHRXUMNY | RURHYEIQ I XDUDQAHY GLEHIHYHY JURXQG UGG SURSHWE HARZ V LOWKUIGFH
G-BRIWI RUDXHNZ HSDQWR CFTXUH DQG DGYDEFHG-SRIWUHFH YHE ROWP HKOUH\VOBM\WDADHKHBLORARZ. XQMDKHFRQMPAY FRHS ) RUSKBRAR RUFRQRIEDAG
DA HOVR FDK | BZ V FKOQI HYLQ UAKMRAG FDK DG FDK HDUYDBQWVFDAMHGE FKDQIHYLQ GEHUUBHYHY GXHR UMMPRQY XQEHURXUBDQ DI UHHP HOVDHWKRZ QDY
ILCDAQ) DAY DQGRDQIH/FAHGE. FKOQHVIQG-ERIWI RUDAHINZ HSTIQWR CFTXUUHDH\KRZ QDVIQYHANY DRV 7 KHUP DQQ) AKOQIHVIQUANMRMG FDK DQGFDK
HIXYDBONOHWHUAXOR RXUGRIP DORSHDIRYY DG DAKAK. DUHUH GRAGLORSHIDICY CRAMMEY

$@ZDFHIRS RXBINKCS FFRXQW
$ QDEBRZ DFHI RUGRENCIFFRXQNLY SURVLGHE RQ CFFRXQIVUHFH.YDE®! Z KHQ GRWHY DUH SUREDEG EDHG RQKIMRUFDOFRIBRNRQ DRV DQG FXUHMEMCHN FRIAWR)Y
, QHORUH

, QMHRRUHYFRP SUNHXQRTE\WP HKDUHLQAM YD DARXUMP HKDUHSURSHMWY Dv'Z HODY KRACLQYHIRUHY/FROIMIY R RSHIDIY \XSSIH/WDMDYHDSHIRGR FRQKP SIRQ
R RH\ HIURUBW JXHANRRP WP VDG | RRGOQGEHYHIIHIP V

71P HKOUHLQHQRY 1V FOUHG DAWHEZ HUR FRWNRUP DUNAAEDHE RQOWWHUADAYH\DBY YOOH RUGHAS-DD) CEGYOOH & CHMICH SHIEWUADARFADAGZ W RXUGRQ BDH
WP HKDUH SURGAWDUHUH GRMG D/LQYHIRY XQMDKHWP HAKDUHLQAM YD DHVRTS & RMMMZ W LQBMY SUIRINAH WP HKDUHLIQHIRY LV FIWL LHG D/DPXUHADXV/GASIM
DQRSHDMY R FBIWDN AHB/ P ROV 7KHP DVUMW R \OBVDQGP DNANY FRIWLCRXUH-GVR VHIDNP RKOUHLQMYDY DUHH SHOHGZ KHOLGRXUWHG & HVRQGLHWIQG
LR HQEDHTY DQGP DN FRIVDUHGH HUHG RO D FRQUEFKQIDUYHHI URP \WHIQMYDOOBIKD/EH-QUFRIQ] HG

, QUFFRUEIFHZ W WHDFFRXQIY) \WEEDLG/ | RUFRWN DQGWHLQUIOUHBCRSHIDNRQ/R  UHICHWIM SURMRN Z HXVHWHUHDRYH\OBY YOOHP HKRGR FRIY RXUMP HKDUH
\OBY DG UHIHVQY QMDY |, QDEAMRY Z HFRQMDID DWHNRXUMP HKDUHLQYHIRY DQG U GFHAOY P SRHSUAQ) DOWME HOMRP RAL\ \DBVSIFH , WY/ SRMEBIKDN
00 I XVUHAKDQIHYLQRXUGHYHESP HNIG\DBW DM LV FRXG KDYHDP DMIDCH | HAARQWHFOWY LY YODHR RXUMP HKDUHLQYHIRY DQG SXUADHFRP P LW HOWIRU
WP HKOHLQHORY : HP RQRURXUSURWAN DOGLOHIRY RQDQRYRQ) EDYDQGFRP SBIMOQHYDODIRQHIFK UERWY SHIRG\R HOXUHWDARHLQMORY DG SXUKDH
FRP P L\R HQWI RUQHQRY CUHDANHGZ HUR FRWNRUP DUNAW

+ RMIQHQRUH/DHIHHDD YOOHSDAMHEZ HIR FRIWXMQ) LA [LKARXW RU) ) 2 RUGHADT) CEGI YDOH

SURSHWDQG( TXISP HQW

SURSHWW DG HMXSP HQNUH UHRUGHE DAFRWWOG L QMIMISSTFIEG R P DNRUFRQWUKRNRQ RUGHYHBRSP HASURVRWLY FCEAT] HG &RWR [P SIRYHP HOMKDV \MIGWH
HRQRP IF @ HRULP SURYHVHLYLFHSRMNDCDUHDOR FOSMUT H5 & DS HG FRAVDUH G-BUHALDRG RYHWHURKP DG XVH XODYHY &RWWI RUGRIP DOWSOLY DQGP DQMDFHOMH
H SHOHGDVLGRXAUHG

" HUHADMNRQLY BHFRGHE XMQ) \WHWELI KWICH P HKRG RYHAHDAHMBXMP DIMGXVH XODYH/ Z KIFK DIHIHHD® DVIRTZ V EXAIQIVDGIP SR HOV R\ HOY

IXQMHDQGGHIXSP HW W\ HY DGFRP SMMUHTASP HFQADQGOFTAUWGVR RO \ HY / HDHKRGLP SURYHP HQIVDUIHG-SUHADIMG RYHAMHKRIMUR  \WWHHWINP DMG
XVH XA H EDHERQWHHXP D/ CERYH RAHGDHWMP



- HHYDODMWHFOLW LQJ YOOHR RXUSURSHYW DOGHTXLSP HOAM \WHHDUHIQAFDARLYR SRMMIOP SOWP QA HSHURYP DQDIOMVR GAMP [GHWHUFRYHIEONV R \WH
DAHAVFOLY Q) YOOHE, FRP SDUCQY WHH SHRMG XQEVFRXQMSG | XMUBHFDK | BZ VAR MHGHAERRN YOOHR WHDWAN, | WY GAMP LGHG\WDAKHH SHRAMG XQEVFRXQMG | XM
FDK | GZ VDHGWWKDQWHQHAERRN YDOHR \WHDXHMEHH F-WR WHGQHAERRN YDOHRYHWHHAP DMG | LUYDOHLY BFR BHGLQRXUFRQRICDME WM HOVR RSHDAR)/
Z MQLP SOUP HWRWHY ) DUYDOHLYJHGHIDED HAMP DAMGXMQ) YDODMRQWAKQTXHAKDNRQUGMHGAWRQAGFDK | 6Z VR \KHDIAAMCQ) GVFRXQADQGE FOSMIT] DARD
(DMV/GHP HEWDRIEG! RAWHWSHR DAHADYZ HID/SUYDAQ) P DNANRQEURYY CESUIMIY UHFHWIP LOUMBQORAIRQYLQWWHP DUNANIGG L DESURSUDMDQG DYDME®
XUV DRGGHADBY SURFHHBYI P SHIAQ) RITHY

1 K IHHOAQ RP DIRQH WAMR UDRIED HXNP DM\KHI DUYDOHR  DFRQAMRIDCDWHAMNMHP HONREQ] DIRQ LFAQ) HYURP HOBOUWHP HADNRQMHOWY ZH
UHRIQ] HWHI DUYDOHR \WHREQ] DNRQZ KHWWHREQI DARQLY LARXUWHG Z KIFK VIHHDD XSRQOFIXMMNRQ FROXKRNRQ RUGHYHERSP HONDQG RMURXI K WHCRUP DCRSHDIRQ
R WHDAN

YXMQHN&RP BLCDIRQY

: HFIRMG-UDBEXMQHWFRP ELCDIRQ\R RFFXUZ KHQWWH&RP S0 \BNAVFRQIRCR DEXMCHWVE! CFTXLCY IWGHADMAVRUHDAW LOMMN © HUFRGWHDAHNVIFTXUG
ACEONYDAKP H3 005 GRFRURTLY LQMIAVDNIUYDXHDVR \WHIFDXOMUWROEM LFOGQ) D) FROMYHONRMGHDIRY © HHYDODMVAYHIDO CRRY LGFOGQ) P DNV
@I RUMP LOUDKN H SHRAMS ! XMUHFDK | GZ VAVFRXQMG DM DEWMAG UDM/DQG U BOFRHP HOWRWYRUHDAHMVR GAMIP LGHOQCSSURSUDAMI DUYDOHR \WHDWHN
$ FIXAMWRQ UHIMG FRWNV \KFK D/GHAMHFH GIDC00GIFFRXQIY |HY/ DUHH SHOHGLQWHSHIRGLQPXUHE DG DUH QRS H5RUDSSTHGLQGHMP LQQ) \WHI QUYDOHR
WHOFTXUGDARV

$WHN+ HB I RUG DB

: HRDWI\ DSURSHWY DVKHIS | RANBIZ KHQZ HFRP P YR DSTIQVR VHIDAH DRHMMHVDBIR \WH DAY SURETE®HZ WMQRGH\ HIUDQG WA/ XQINHD WHCRIRQ/AR FRP SBIM
WH\DID! Z LEIFKOQ HRAKDARH\DBIZ LOEHZ MWWGIY Q © - KH)Z HGHAMP LGHWDNKDL LFDARQR DQDWHAD/KHIB | RADBILY CESURSUDM Z HAF-DHUHFRGQ) G-BUADIRQIRUKH
DWHA) XU WH UHDMMG DVANDQG QDELONA/R \KHKHITS | ROVDBI SURSHWY Z LOEHRIWALLHE DY DAFHVKHIB | ROVIBHLQ RXUFRQRICDMS EDDFHKHHV $ Q. JOQVROVIBYR
SURSHWNY DHUHFRI Q) HEDARHWP HR \DBIRUGH HUHG DOG UFRIQ] HELQGHAFRP H GW LOWKEVHTXHBHIRG/DVDQ  UHBYDQAFRGEMRVUTXLIQY GH HUDCOW\DIMLHG

) LQDCAQ) 5 HFHYDE®Y

: HGHLQHI LCDCAQY WHFHYCEGVDYI LQDGAQ) DUDQI HP HOM\KDAB-BUAHAD FROMPMOOUI KVWR UHFHYHP RH. HWHURQGHP DG RURQI L HSRUGHMP LCEBICDM Z KIFK
DHUFRIQ] HG DY OO DAHAQ RUFRQRICDM EDIFHKHHV :  HUFRGOO LQAQ) UAHYEGYDATP RMY HSFRUNQPXAUMNG B WP |L((DERQ) WRHYTEGY : H
UHFRIQ) HLQMIMNCGFRP HDV HILHG DQG SURYLGHDQ DXBZ, DGAHI RUFDFHIMRQV DG GH DXV - HKDYHAYIGHERXUILGDEAQ) UHFHYCEGVIQR I R SRUNRIR VHIP HONVEDHGRQ
WHEGYHR DJJ U DARQDAZ KUK Z HGHYHERS DG GRXP HOADM P DI P HKRGREI\ VR GHMP LGHWHDIBZ OPHI RUFBHEWRWAY YDHGROWHULQMICP FDXUP HOMIM
FKOLCRALMIVY DG RXUP HARGI RUP R DOGDAHMQ) FUEWIM Z HKDYHGAMP LGHSWHFDWMYR 1LDEAQ) UFHYTEGVAR FRUMGRIG\R RULGHOIVIHG SRWRIR
\HIP HQNVDVIRTBZ

1 7P HKDUHILCDGAQ) UHAHYDEGVFRP SUNHEDRYUHDAMGWR RXUILQIGAQ) R WP RKDUHLQAMYDOWDBY DG MAXUGE. WHXQEHOLQ) WP HKDUHSURSHWY © HGHMP LCH
RXUMP HKDUHI LQOGACQ) WHAHYCEGWAR EH SDAMGHEDHG ROWHFRUPMIOMP VR WHIGAYIGOCP RIWDIHEDDY : HUFRIQ] HLQAUMERP HRORXUMP HKOUH
ILQDCAQY WFHYCEGYD/HHS 7 KHIQMAXAIDM KDL HG RO\WHCRM/FRUHIDMAR WHUM SUR LOIR \WHERURZ HIDARHWP HR SXUKDHDQGWHSHRHQBIHR \WH
SXURDHWDAY I LQDRHG TP RQY) RAHJICRRLY :  HP RARUWHFBEWNOIN R RUUHFHYTEGVRQDQRIRQ) EDAY : HHYDODMWKLY SRWRIR FRIBALHD |RU
XFROAMEONY MEHZ HKRBD@IHIRXS R KRP RIHIHRAAIP HKOUHI LDALQ) UHFHYTEGY Z KIFK DHIGAYIGDOD LP P DAMIDD: HUFRGWLYHIP DMR
XEFRMAMEONY D/DUBHEAIROR VDBV UHYHHDAKHWP HUYHHLY BFRIQ]) HERQDWP HKOHLQMYDOD®! 7 KHHDHQRMI QU LFOQWFRGAHQMMRVR FUEWINZ WK
00 LOAYIGOOFRXQM SN RUIURXSVR FRXQMEDMEY :  LW\KWHH A-BUROR WHILQDGALQ) SIRMG-G\R PAMRP HYR RAUMP RKDHBMQHY Z HER RARIP OO
UATXLUH FRODM DCRURKHUVHRXUMY VR AKSSRIWAHAWDBY © HXVHDAMAKQTXHUH HIHGWR D/AKBIF SRRODCDOMY DAKHEDY| RUGHAMP LQQ) RAUIHHIDOWHYH
UATXLUHP HQVRQRXUMP HKDUHI LADGAQ) WHFHYDEGV 7 KHDEGHDCR R \WHUHIWG DIRZ DFHLYGHMP IGHGE. P DRI HP HQAMURXIK DEDOMYR \HYHIDO CRRLY \XFK D/
PUHQVFRGRP LF FROAMRQY DOGLQBMY WHIB/ DvZ HODAKH\SHAL L UMN FKOLRAMIMARVR \WHSRIWRIR LGFOQQ) DAXP HEGH DXOVDMY DILQ) DOGKIMRUIFDCY. UMM
RIVR WHHUFHYTEGY 7 KHOXBZ DEFHLY P DQEQHE DADGYHIGHP HEOGNDOME P DI HP HMWEDHGRQDSHIRAF DIOMYR \WHP RIWDJHSRWNRIR 2 FHDQRA
IV @ VSDMEHRULYGHMP IGHE\R EHXFRAEGISURME. @ VSDIGH Z HA-DHIFRXQ) LQMFINIQE UYHYHWHDFFOHGLOMAB FRIQ] HEXS \R\WDV
SRQN HOBS® SO P HQVZ HUFAHYHI RUBDDY LFXAQ) WRHLQGQRQ CRRXCOWRMY \R TP RXQNVGHLQWHI RTBZ 1) REU \HYIAQ)



ITHV @MADJIH LQMHNDQE SWCHSDD: HUAMXP HLQMHWAIFRXDO RUGDLV | RUZ KIFK Z HKDG SUMIRA® F-DHGOFRXQ) IOMHWRFHWHERLWVOWW) @V
SODMGH @ HIX@® WWHYHIRUDWP HKDUHI LQDEHQ) BHFHYCEGILQWHP RQK I RBZ Q) WHAMWDAKHERLWY @ VSDIWGHDG VVEHXH® ZHZ MR WH
XQARORANEG! QRM DI DQWH URVHYHRCAHWWH I RIHFBVXUH SURAHW LY FRP SBIMDQGZ HUHRHYHWHG-HG | RWHI RHFBRHG XQW

$ 2 \WHUILQDERQ) UFHYCEGYSUP DU FRP SUMHLQR YIGOOBOVDIGRIMHMSH/R XQHXUGI LQIGAQ) DUDQYIHP HWSUIRNG-G\RKRAMIRZ CHY :  HIGAYIGOD DAHW
DO LD UHFHYCEBVIQWMY SRWRIR | RUFRTBRME @I DJGLP SOWP HOA: HP FDKUHBDQLP SDUP HOWEDHG RQWHSUHIWDOHR H SHRMG I XMUHFDK | BZ
QVFRXQIMG DARHEDQVH | HANHLQMMMDM ) RULP SIUHGETRY Z HRABEDK DVGHALLLF LP SOUP HOABMAYHI RARHG | HIHFHEHE HOWH U FRG-GLOMIR HOAQWH
EUQDIGWHSWHWODHR \WHH SHRAGIXWUHFDK | BZV : HER RABFRIQ) HLQMINCFRP HROXQHRXUGI LQDGAQ) R KRMORZ GHY/| RUGRM/AKRDATLHI WDAU
WD @ VSDMBHDGGRID WP HIQMIFMBFRIQURQL WHI LDGAQ) WRHYDEGIEFRP VAU HIXE BAHYHXQHXUHG! LCDGALQ) \RKRAMORZ GHYZ KHQZ H
GHALP LGH\KDAIH UHFHYDEGY DUHXQFRIBRNEBIDQG Z KHQ DOFRP P HADD WDRIEGIP HIQ/R UFRYHIQ) \WHUHFHYCEGIEDDFHY KDYHEHHDH KDOAG

, QR HOVLOS$ | LADMY

: HKRGLQHXR HQWLQDH LIDMAKDABUP DUO® RZ QRUBDHKRMY XQEHRHR RUGMYPWRAEIY |, | Z HER QRWDYHDFRQARIY | LOGADOQAUMNOQWHHW Z H
CFFRXQIVRUKHLQME HOAKMQ) \WHHDXUW RUFRWP KRG © HOFFRXQVRULQYHWR HOVXMQ) WHHTXW P HNRGZ KHQZ HKDYH\WHCELON R H HIAVHWLI QI LFDQAK] OHFHRYHU
WHHQIMY WSLFDED \WWURXIK DP RUMWKIQP LGP DOLQYHWR HQWV, QYR HWLQDH LIDMYZ KHIHZ HRZ QGWKDQDP LQP DAQYHAR HNIQGE DHRNEGIVR H HIAVHWIQLLFIQV
L OHFH DUH CFFRXQIMG | RUXQEHWHFRWP HNRG

2 XUSIRSRURDMKOHR HIQQIV KAV 1URP RXUHTXW P HKRGLOME HONLY SUMHIMG DVHDOW LQHRQQIV GWHY 1URP XGFRORIEDAG D LIDMVIQRXU
FRORIEDAGWEA HOVR RSHIDIRYY ' IMMEXINRQVI URP LQYRUAR HOWLQXGFRQRTGDAS HMN DUHSUAHOME D/ CORSHIDAY DR LORXUFRQRICDAGWEM HOVR FDK
1BZ VZ KHQVKAK GMMEXIRQY DUHD UM QRQLOMAT HOV  IMMEXRV URP XQFRQRICDMS O LADMY DUHUHFRGHG DV DL TRV LORXUFRQRIEDAG\IBA HOVR
FDK | BZ VZ KHO\XAK GMUBXIR)/DHDUWAMOR LM HON

: HDWHWWKHUFRYHIELQV R RXUHTXWY P HKRG DG FRIWP HARGLOAMWE HOWVLL WHHDHIGEFDRYR SRMMDCLP SOUP HW, | DOLGHWLHG HYHWRURKDQIHIQ
FLURXP WBIGFHY/ UATXLLAY DO HYDODMRQWR GHAMP LGHL DOLQYHAR HOWP D KDYHCQRKHWDQ WP SRUDY LP SOUP HOAZ HDWHWAKHI UYDDHR WHLQYHUR HONEDHG ROFAHBAMG
YDODIRQP HKRERBILHY Z KIFK LGFOGHAVFRXQMGFDK | BZ VV HAP DAVR \DBY SURFHHB/DQGH \MCDCCSSUIMVIY |, | DQLOYHWR HAWI UYDOHLYEHBZ. WD 1) YDOHDG
WHG-RICHLY FROIGHIHG\R EHRIMHUWDQ WP SRIDY  Z HZ L@UHFRIQ] HOLP SOUP HOARWLQHMXW IQHIQQIV GWHY 1URP XFRQRIEDAG D LIDM/I RUHTAW P HKRG
LOYMXR HQVRULP SOIUP HQMBRWHY| RUFRWP HXRG LOYHXR HOWLO RXUFRQIRICDMS WM HOVR RSHDIRY/

, QFRIGHANRDZ MW WHO HIHU Z HUHFR GG RXUHDAWN P HKRGLQYHR HOVDARHURKIP DG CLUYDOH Z KIFK UAKEMGLQ DGR DHWR RUKIMRUFDCEDLV IQWRVH
HQIM¥Y SUP DU D/DUAKOR CQLGRSDHIQWHI QUYDOHR \WHUDCHIIMDAVR WHLQYHKMAHDM 7 KHEDUV G HMFHLYEHQ) TP RMY HDVDFRP SRHWR HDAWLQ
HIQQIV GWHY 1URP XFFRORIEDAGD I LIDM/RYHUDSHIRGR [SSK IPDMY |\ HOY

* RRZL@

* RREZ QU BUMHONMHI XMUHHRGRP LF EHH IWOUMQY |URP RKHUDIMHVIFTXUHGLODEXMGHW FRP ELCDIRQ\WDADHCRAEYLGOD LGHNIHS DG WEDUDMY
WFRIQ] HG : HER QRAZP RMY HJIRRGZ LOD EXWIDKHUHYDODOMJ RREZ LA RUSRMMICLP SOUP HARQ DQ DUQXCEDLY RUDARKHMP H/GAUCY WH\ FDULL HYHQVRURLURXP \KIFHY
LAFDMKDAMA/P RUHONHD WO QRAKDAKHI DUYDOHR DUHSRIN) XQWV/EHBZ WHFDUY L) TP RXQN

$VSOWR \WHO HIHJ Z HUFRGGIRREZ LOUHBUAHQM WHH FHW/ SXURKDHSUFHRYHAKHI DUYDOHR WHRKM-UIGHONIHG DAFVDQGACEOMY © HUYLZ WHFDW L)
YDOHR RXUIRREZ L@E FRP SOUQ) WHFDWY LY YODHR RXUU-BRMY XQWARWHUI DUYDOH 2 XUU-SRIMY XQWDHWH\P HDVRXURSHDMY \HIP HONDVGHAUEHGLQ1 RM
YMQHNVEHIP HW : HSHURP \KYHYDODIRQDQQOD RUDAIQLQAIP GDML (QAFDRYR P SOUP HOV MV, QDQ \ HIUZ HP D HPRAR SHURP DTXODMMYH
DAHAP HYWR GAMP LGHZ KHKHUMA/P RUHENHD \WDQQRAKDMHI UYDOHR DUHSRU) XQUWAVIOH ARWVR WD LQ) YOOH , | Z HFDQERAWEAMP LGH TXCDBRYHD \WDARH
| UYDOHLVIQH FHVR \WHFDW LQ) YOO RUZ HGHALGHWR B\ SDAKH TXODMBMYHDARP HAZ HSURFH-GVR\WH\E R WG TXOQMBAYHSURAHW , QWHI LUIKWKNS Z HGAMP LCH
WHIQUYDOHR HIFK R RAUU-SRI) XQW 7 KHYCODMRQLY EDHGROLQMIDCEIRWANR/R H SHRMG | XUMUHFDK | 7 VDG RSHIDMY ST DvZ HaD/P DNANRGEWR)Y
UHDAYH\R\WWHRSHIDIRQ/R RXUUERMY XQW , | WHHANP DAGI QUYDOHR \WHU-SRIM) XQW FHHBV/IWFDLY 1Q) 0P RQAIRREZ LR \WHU-SRIN) XQUWY/QRAP SOBGDXG
WHVFFRQGWAS R \KHLP SOILP HQW



WY GRAGHRHWOY -+ RZ HYHU L WHFDWY L) TP RXQAR DUMSRUMY) XQWY FHHG/LWHXIP DAG DUYDOH \WHOWHVHFROG WS P XWEHSHIRP HG , QWHVHFRIGWWS Z H

HXP DMWHLP STHG| UYDDHR JRRE LGDZ KIFK VGHAMP LGHGE \BNGQJ) \WHI DUYDOHR WHUSRWY XQWIGGEDERFDMY WRDTR WDAHVDIGMEOMY LFOGAQ) 0)
XQUHFRIQ] HELQIEQI LEGIDAHV DV/LL \WH BRI XQUKDG EHHDDFTXUGLODEXMCHNVFRP ELCDIRY , | WHFDLY LQJ 0P RXQAR WHUHSRMWY XQUWW/IRRE L@H AHO/WHLP STHG
IQUYDOHR WDNIRRE L@WHH FHWLYUHFRIQ] H3Z MMQLP SOUP HMWBRWHVIQRXUFRQRICDAMG WM HOVR RSHDIRY/

lrecY,

: HRZ Q RSH.IDMOQG ! IIRAUVHKRMY XQG-URXUSRINRIR R EIDQ5/ 7 KHMOHQR GICO UIXDRY  FROMPXID FRP SHIMYH HFRGRP LF RURKHUI CRRLYWDATP WAKHX\VH XO
@QH/R \WHHEDG/DG DFREQIO WHXVHXODYH/R WHHED/ DHFRMGHHGWR EHLQEH LQWM 2 XUKRACEUIQGSRWRIR I(GFOGY:  DORU $ WRUD+ RMY 5 HRW
&RAUIG+RMY S5HRW &DFS B +1G80 +IGH)+RMY SHRW &XUR $ &RIANRE +1GN) ' REBTWHE +IGHD ( PEDXM 6XMME +GRD + LOKY* OGN, @

+ P SEQB +1ARQ +RP HZ RRGEXAMW/E + [ORQDIG+RP H 6XAMVE: + LORY , QUEAWRY Z HOOR GYHES DQGRSHDMWP HKDUHSURSHWAY XQEHURXUH LGRD* UDQG9 CFDMRY/
BIG

$\VWHWP HR \WHO HJHJ RXUBIIQB/Z HIHDWLI QHG DI UYDOHEDHGRQDFRP P RQ YOODMQWAKQTXHNGRZ QDAHUHIH 1URP UR DBV C5SURTK &OGRS, B + IGRY
&XUR $ &RBAIROE + [GRQDEG+RP H BXAM/E + LORQZ HHOXFKHGSRWD HJHUDGGE DAKRK \WH Z HHQRADALIGHGI DUYDODHY - HHYDDOMRXUBIDGGY! RULP SOUP HO
RQDQOQQMCEDLY RUDNRKHMP H/GAUQY WH\ FOULL HYHQIVRURLLXP \WWERHVLGEFDMWWDAMA/P RIHONHD \WOQRAKDARHI QUYDOHR \WHEUDQGLYEHEZ, \KHFOW LQJ YOOH
1 Z HFDQQRAGAMP LGH TXODMBYHD WDAKHI DUYDOHLVIQH FHWR \WHFDWY LQ) YOOH RUZ HG-AGHWR B\ SDX\KHTXCDBAYHDIAAP HVZ HSURFH-G\R \WHE R IR
TXOQMBAYHSURHW |, | DELDQBVHANP DG PXUHNVLUYDOHLY GWAKDQ W UASHRARHFDW LQJ YOOH \WHH FHWR WHFDUW L) YDOHRYHAKH WP DG LUYDOHLY
UWFRIQ] HELQRXUFRQRIEDAGWEMP HOVR RSHIDIRQYZ LWLQLP SOLP HNBRKAY

, QUQILEGIS WHVZ W) LS VHXO' YR/

- HKDYHFHIBEQ! LQAM OYHG LQIQI LEGI DAMHMKDAZ HHLQWIT UHFR.GHG DAKHU DUYDOHDAKHWP HR \WHO HJHU 7 KRAHIQBQILEGIDIMVARQAMNR P DDIHP HOW
DIUHP HON | IDROHFRQMPN GDHY/ FHABQSURSUHEY \WAKGREILHY DG RXUIXHMER DOV SIRIUP + LGN+ + RIRY $ GAWRID Z HFOEMIT HAUHRWIGLGRUP HQmD

P QI HP HNDQG | UROVH FRQMIPATFTXOMMNRQ FRAVDY | LM QYHGLQEQILEGIDAHN | QEQILEGI DAHNVZ W | LQWXVH XCDYH/DUHIP RW HEXMQ \KHVALLIKWICHP HKRGRYHU
WHUUASHRRYH FARP DG XVH XODYHY

: HFDBMUT) HFRWLGRXUHGR GHYHERS LQMEDOXVHFRP SOMMR\Z O , QMEDIDNGH WDOFRWIGRXUHGLOFRQHRANRDZ LW GHYHBSP HONR XSIUDGVRUHIKDGR-P HOV
KDV DEAWR D0 XGRNRDIMW DUHDOR FOSAET HG 7 KHVH DRI HGFRWWDUH P RWY HG RQ DML KWICHEDULY RYHAKHHXMP DAGXVH XOO HR WH\R\EZ DM 7 KHH

FOBLB) HG FRWV DUH UHFRUGHG LO RM-ULQUBC) LEB DAAVLQ RAUFRQRICDMG EDIFH\KHHV

© HUMEEZ DO QWM QYHGLQBCI LEGIDAHVI RULP SOIUP HWZ KHQ AP \WERHYLQG FDMWDAKRHUFDU LQJ TP RQNP D GRAEHUFRYHIE®! |, | \WHFDW Q) YOOHR CQDIHA
JURXS LVQRWBFRYHIE®! Z HUFRIQ] HOQLP SOLP HWBRW/I RAWHH FHWR FOUW Q) YOOH RYHMHI LUYDOHLQ RUFRQRIEDAG\WIAP HOVR RSHIDARY/

+ LGRQ+ + RGRY

+ LORQ+ + RRWLYDIXHNMER DOV SIRIUP SURYIGHGR KRAMY DG HKOUHSURSHIY 0 RIR RXURZ GHG GDHS P D) HG QG | UDGFKIVHG KRMY DG WP HKDUHSURSHWWY
SOMASDMIQ\KH+ LARQ+ + RRYSIRIUP  + LGN+ + RIRYP HP BHYHIDSRQVEDHE ROWHUNGHIAQ) DARXUSTIMASDNY KRAMY DG HAKDUH SURSHA DG WMURKIK
SOMASDIRQLODN LIDMGSIVGHUSIRIUPV : - KHOSRONOHHIGHGE + LR+ + RIRYP HP EHY WHSURSHW RUDH LADAG SDNGHUSD V-+ LARD+ + RRYEDHGRQODHMP DMG
FRWB-USRONVRUNHFRWR RSHDMY WHSIRIUIP  Z KIFK LGFOGHP DM SURP RIRQ FRP P XQFDIRY D LQMADIRQ DOGWHHAP DMGFRWR [ DGUHEP SIRYY + LGRQ
++RRYP HP BHUSRQNOHIFR® XOAGOGGEP D EHUGHP HE 1 RUPHMYLEDMAKDNNGH KRR \WWHUI KWR B DASDMASDAY) SURSHWY DvZ HOD/RKHU
RSSRUMQWNYZ LK \MLGSOMEY LFOGAQ) EXWRAP LWAMG\R DLIGHY FOUBQEY FUOHY YOFDARQSDANDIHY \KRSSIQ) DIGAQQY) © HSURYIGH-+ LORQ+ + RIRYDVDP DN
SIRIUP \R SOMASDIY KRMYDQGWP HKDUHSURSHWY Z W WHREMAMYHR RSHDMY WHSIRIUP RQDEUHN HYHDEDIVAR XY

+ LORQ+ + RRWGH HY UV HOHUFHYHGI P SIMASDIYY KRMYDQGSURIUP SONGHYLQDQ TP RQMTXCORWHHAP DMGFRVBHUSRIQNR WWHI XMUHUHEP SR
REQIDIRY :  HHQI DI HRANGHORMOUAAR DAMMWAQGAMP LQQ) \WHI QUYDOHR \WHI XMUHIZ. DG UHGE-P SWRQREQI DNRQXMCQ) WEMYKNFDO! RUP XOARDMSURVRNVXMUH SR QN
WGP SRQVEDHG RO CRRWAKDAFOXGHKIMRUFDCH SHIHFH DOHMP DMR  EWONDH - SRQNVWDZ LOGHYHUEHUWGHP H5  DQHAP DMR \WHSROMKDIZ L@



HYHQXDD EHUGHP HEOQGWHFRWR UHP EXVAQ) KRMY DG RMHLG SOV IQUASHRAR RKHUU-G-P SIRQRSSRIMQWAY DYDOEGIR P HP EHY 5 iHHLYBFRIQ] HGE
SOMASDIY KRMY DG UHRWRID Z KHYSRQMKDADHEHHRUHGHP HEI RIKRMDE FHWLFDM/DHXWGE. P HP EHYRUMHUGHLI GH DARHUASHRARYHSURSHINY

$ GARDD ZKHOP HP EHYR WH-+ LORQ+ + RRW@ DOVSIRIUP UGHP [Z DUGFHWIFDAY DARURZ HSOQG GDHGKRMY Z HUFRIQ] HUIRRP UHH LFOG-GLORZ GHG
DOG GDHSE KRMY UYHHVLQRXUFRQIRIEDAGWEM HOVR RSHIDIRQY

) DUIDXHO HOXUP HON  9DODNRY+ LHDUAK

) DUYDOHLY GH LGHE D/WH SUFH\KDAZ RX@S EH UHFHYHG\R VHIDQ DAFARUSD.GVR DM HUD CCELON LQDQRGH® WIQLRNRQEHE HHDP DUN-/EDWA STOWVRQWH
P HDAXUP HONEDM DQH IMBUFH : HXVHWHKUHH GYHOYDOOMRQKIHDFK, | RURDWI LFDARQR | UYDDHP HDXUHP HW 7 KHYDODIRQKIHIAA LVEDHGEXSROWH
WIQSOHA R LBAWRWHYOODMRQR DQDAHNRUICELON DVR WHP HDKUHP HONEDM , GBXWUH HUBLRDED \R\KHDAXP SINRQ/AKDAP DN-AEOMA SDQNZ RXEE XVHLQSUFLQ)
DQDAHNRUGCE@Y , GBXWP D EHREVHYCEGIRUXQREVHLYTE®! 2 EVHLYCEGLCEXW DUHLCBXVKDARH GRAKHDXXP SIRQ/P DUNA/SDMASIQVZ RXG XVHLQSUAQ) \WHDIARJ
CHON GYHESHGEDHGROP DNADBRANGHS | IRP LGE-SHIGHNRXUAY 8 GREVHLYTEGILOSXW DHLCEXWWKDAH GRARURZ QDAKP SINRQ/CERXVMMH TP DUNA/ABDMA SOV
Z RBXVHLQSUAQ) \WHDXFNRUCCEL DI GHYHBSHE EDHG RQWHEHAAK RUP DIARQ DYCLOEBILOWH AP WIGFHY 7 KHWUH \WUKIHIIAQ R ICBXVIVAKP P DU} HGEHBZ

F /HHD 9 DODNRQLYEDHSXSRQTXRMG SURHY XQDAWMMG | RULG-QINDCDWHN RUCCH O/ LQDRRYH P DNV

$ /HHD  9DODMRLY/EDHEXSROTXRMS SUFHYI RMP LOUDKHN QG CCEOIAIQCRAYHP DNV RURKHULCEXWAKDADUH REVHLYTE®H | RAWHDAVHNRUCCELQN HWHJ
AUR® RIQAUAD | ROKEWIDNID \WHIX@MP R \WHLONKP HOW

$ /HHD 9 DODMROLYEDHEXSRORKMHUXGREVHYTEGILCEXWWKDADHLI QL LFDQAR WHI DUYDOHP HDAKUP HOW

7 KHRDWLLFDARQR DAHVDQG QRO Z MMQWH YOOOMRQKIHDFK, 1VEDHEXSROWHEZ HMBYHR LOBXVARDAM LI QU LFDQARWKHI DUYDOHP HDXUHP HONQIW
HQUHV 3URSHUFRDMILEDMRQR! | QUYDOHP HDKUHP HONVZ MMOQWH YOOOMRQKLIHIUK IV FROIGHIHGHIFK WBRMY SHIRG 7KHXHR Gl HHWP DNANDAKP SINRQ/RU
HIXP DINRQP HKRG/P D KDYHDP DAUDCH | HRARQWKHHXIP DAGI DUYDOHIP RXQN

" HIYDIYH, QIKP HOW

© HXVHGHUYDAYHLQMKP HONVDVSOWR RXURYHIDDVADAD\ \R P DL HRXUH SRXUHVR P DUNHNIMNY DARADMG Z 1\K | OFXDIRQY LOLOMDM/DQG | RULIQPXUMEA
H AOQHWDM : HUIXO® P RARUHI LQOGADONMELON DG FUHEWAINEQ) R WHFRXQMSDMEAR RAUGHIYDRYHLQWNKP HIV 8 QGHMHWLP VR FHYIQGDQDI UHP HOV
Z HOHUXLHG\R P DQEQG-IYDRYHI LCDGRDOLQMKP HOVMR P DI HLIQMPMNDAY : HER GRVRMILQR GHIYDRYHI LCDGRLOCLOMKP HOVI ROMDAQ) RAGHREXDRYHSXERHY/

- HUFRUG DOGHIYDAYHYDVOIUYDOH 2 QWKHCDMWKH GHIYDYHFRQMPA HOMIHG Z HGMIQDMWHGHIYDIYHD/RGHR \WHIRTRZ 1Q) DKHGIHR DI REFDAMG\MIQLANRY
RUKHYOUCEQWV R FDK I GZVVREHSOG FDKIGZ KHEIH  DKHZIHR WHIDUYDDHR DUFRIQ] HSDAMANRUICEMN | QUYDOHKHEIH  DKHEIHR RXUIRULIQPAUBMA

H SRKH  GHAQYHR HOWHGIH - RUDDXQEALI QDMG KHETHLOXKP HVE KD HVIQWKHI LUYDOHR DGHUIYDRYHWWDAY TXOI IHG GMIDAGOGGKLIK® HIHRYHDYDFDK
G2 KHEIHRUGHNQYHWY HOAHE) HOUHUHFR G-GLORKMHUFRP SUKHOLYHLGRRP H B LOWHFRQRICDMGWIAP HOVR FRP SUKHQUYHLGFRP H BRW XQMDAH DUHUHFDMILHG
LQR HQQIVIQWH\P HSHIRGRUSHIRG/GUGQ) Z KLAK WHKHE HSWEQORIRQDH HAWHIQQIV & KDQIHVIQWHI DUYDOHR DGHUIYDAYH\KDANY TXOM LHG GALICDMGD0G
KLIK® HIHRARYHDYDI DUYDOHKHEIH DRQY Z W WKHJI DL.QRUGW ROWHKHGE) H5 DAHARUACELDN \KDA DMIEXVEEGIVR \WHKHEI HG UM DUHUHFR B-GLOPUHYEHIRG HIQQIV
&KOQUHVIQWHI DUYDOHR XQGALI QDME GHLYDAYHLQAKP HOVDGGWHLCH [ HAYHSRWROR G QDM GHLIYDYHLQWKP HIWDH U SRWGLOPUMSHIRGHIQQIV &DK
1GZVIURP GALIDAGGHIYDRYHI LOGADOQUMKP HIVOUHFDWI LHGZ MKQWKHVEP HFDMIRY DAKHIAWP EHQ) KHGI HELOWHFRQRIEDMS WP HQVR FDK IGZ V &DK

1GZ VIURP XQE-WLIDAG GHUYDIYHI LBGADOLQUMKP HIWDUHLGFOGHE DVOQLOYHWAG) DR LORXUFRQRICDMG AP HOVR FDK IGZV

1 Z HGAMP LGHWDAZ HTXOM\ | RUDQGZ LG QDMD GHUYDRYHDVDKHEILQ) LOMKP HIAVDAKHGMIDIRQE@MZ HI RUP DD GRAP HWIDUHIMRQKLSVERE HHOKHEILQ)
CRMMEY LFOGQ) \WHUMI P DOIHP HWREVRMYHDG\DA | RUXQEHAEN.Q) YOURXVKHEI HWEQUOAMRYY 7 KLY SURFHW/LGROXGHYP DKL) DOGHIYDAHAKDADHGMI QMG D/
FDK 1 BZ KHEIHAR\GHAL LF | RFFDAMG\WDQOANRYY QNG DOGHIYDAMHYGALI QDMS DI LUYDOHKHE) HAR\SHAL LE DAHVDQG (LR MM LQRXUFRQRIEDMS EDDFHKHV
DOGGHMP LQQ) \WHIRMIQPUHER H SRXUHR WHGHAQMWR HOAR WHI RULIQRSHIDIRQ! RUDGHAQYHR HYWHGIH



2 QDTXOUW® EDLY Z HDXHWAKHH | HFRAVHIHWVR RXUGHLI CDMGKHEIHYLQR VENEGY \WH YDUDELOW LQWHFDK | GZ VRUI DUYDDHVR \RHKHE) HE DAVHVRUREQIDIRYY
XMQ) WH+\ SRHIFDD  HIYDIYHO HKRG 7 KLYP HKRGFRP SDUAVWHPXP XOWHRKOQHIQI DUYDOHR HIFK KHZILQ) LOXKP HARWKHPP XDWHRDYIHLQI QUYDOHR D
K\ SRNHNFDCKHGEILQ) LOXKP HAZ KLFK KDL VAKDAGHIFDTD P DMK WHFUMFDOALP VR \KHUASHRRYHKHE) HSWIQURNRYY 7 KXV WHK\ SRHNFDOKHEILQ) LOXKP HIWY
SUAKP HE\R SHUHRA® RINVAWHKHEIHGFDK I GZ V , GHIHRARYHIAW WKV Z KHWWHFXP XQMYHADGQIHLQWHI QUYDOHR \RHKHGILQY LQWAKP HV FH-B/AKHPXP XTMYH
FKOQHLQWHI DUYDOHR WHK\ SREANFDOKHEILGQ) LOWKP HAV - HAVFRQIMXHKHEIHIFFRXQIY SIRGHRMYHD Z KHWHGHYDAYHLY CRAKLIK® H I HAWHDYDKHGIH \WH
XQEHOLQY KHEIHEWDQOANRQLY R G HUSURETE®! RAKHKHEILQ) LOAKP HOV S IVARTS \MIP LCDMGRUH HIAMHG

S&XUHRA 7 DQMIRY

7KHS QWGH\BAVGRIU 86'  LVRXUWBRN PXUMER DOGLMKHIXQRIRICRXUMA R RXUPRQRIGDMS DG XQFRQRICDMS HMWVRSHDMY LOWHS 6 7KH
IXQRARICRXAUMR. | RURXUFRQRIEDAMS DG XFRQRIEDMS HMEVRSHDICY RANGHR WHS 6 DWKHPXUHER R \WHSUP 0¥ HRERP LF HYURGP HOAQZ KIFK WHUASHRMH
HQIWV RSHIDAY $ WHNDQG QRO P HDKUHGLO! RULIQPXUMAHY/ DHWIQMAGLORS 6 DAMHSUAYDAQ) H AKOQHWDM/LQH | HADV/R \WHI LCDGRLCOWBMP HNEDMDQGWH
UHDAMGI O.QVDGERHY QAR DESTFCEGIGH HUHGLGRRP HVE] BV DUHUH GRMGLQ DFRXP XOWGRK-UFRP SUKHOLYHLGFRP H GBW LQRXUFRQRICDMS EDDFH\KHHV , FRP H
DQGH SHOHDFFRXQN DUHWMDQ/DME DAKHDYH.D HH FKOQIHUDMI ROWHSHIRG * DQVDIGERAYIURR | RIMIQH FKOQIHUDMAKDQ) HY DMV WDQLRANRQY GHIRP LCDAGLOD
PXUHR RNHARDQDOHMYVIXGAUREDOAXUHER RUQAMFRP SIQ UFHYTEGY DG SD CEGVGHIRP LCDMGLODPXUHER RKHAKDQDQHIMVIVI XGRIRDIPAUMEA WDALH@RAR
DEY WP QMR HOADMHDHUFRIQ] HSD/IOQ GW RQIRMIQPUHA WIQLANRY/LORUFRQRIEDAG\WIAP HOVR RSHIDIRY :  KHHFHIBOQ\SHAI LF FIGHFH
LQAFDAVLQMFRP SI) UFHYTEGY DG SD CEOVZ LORAEHVANBGLQWWHI RUAH-TEGI XMUHOGEDHR DAY WP QDXUH JOQ/OIGERWAVIURP | RULIQH FKOQIHWDMAKDQIHY/
DHUFRIQ] HGDYRKM-UFRP SUKHOLYHLGFRP H GW LQRXUFRQRICDMG IR HOVR FRP SUKHQUYHILGFRP H GRW

6HD , QIXUDQRH

: HOHVHD LQXUHG RUDKKP HG-GARMEBY | RUYDURXYV GYHYR JHHIDOICHON DAMR CHON DIGZ RINHIATARP SHQDNRQDARXURZ GHG SURSHWWY $ GAMMRDD  \WH
PINMUMW R HP SR HVDWP DIRIHGKRMY R Z KIFK Z HDUHWHHP SB HJ SDUASDMLQ RXAUIHHBOICHON DG DAR ACHOW SIRIUP V - HSXURKDHLQAKUIDFHFRYHIIHIRY
FOIP P RQMWKDA FHHG RXAUVHD LQUXUHE RUGHEAWEBI REQI DNRQY 2 XULQUKUDERH UHVHYHY DUH CFRUXHG EDHG RQHWIP DVRL \WH XGNP DMFRWR FOLP VAKDARARXUHG GAUIQ)
\WHFRYHHGSHIRG Z KIFK LFOGVFDIP VICRXUHE EXWRWHBRYMG 1RUZ KIFK Z HZ LGBEHUASRQUE®! 7 KRHHXNP D DHSWSDHGZ W \WKWHDAMMBAHR RANGHORXOUHY DG
FRQUXGEQN 7 KHXAWP DMARWR FOIP VIRUDFRYHIHGSHIRGP D AlTHUIURP RAURIWLCDCHWIP DWWV

6KDLH EDHG&RP SHODIRY

$VSOVR RU 2P QEXV, F-QIYH3@D WH 6\RN3@D  Z KIFKZ D/OGRSMGRY' HH-P BHU Z HIZ DGWP H YR UARIRMGMBRNXQW 568V
RIDOUHGWNRSIRY ROIRY/  SHIRUP DOFH YR UMPWG KRN XQWIOQG UARIR MG BN FRIBAYHD  SHURWP DOFHWOMY  DOGGH HMG\WKDMXQW ' 68V \R
HIJLEGIHP SR HA/DQGALHARLY

¥ 568 VIHHDD YHMNQDIDOOIMNE HQVRYHNI R ROAWUH\ HOW/1URP \WHEDMR JUDQAR HXMGS5 68 VIHHIDD Z LOBEHVHMBG | RURXURRP P RQWRFN Z W \WH
H A-BWROR FHMMOQLY DBV \KDAZ LAEHVHNBG LOFDK 7 KHIWBQAEDM | UYBOHLY HNXBOR WH FERQ) WRAN SUFHRQWH@MR JUDQV

T 2 SIRVYHAMRMHAKUH\ HOWIQHTXOCOQQMOQNIED HONI URP WHAMR JUIQNIGZ LOMP LCDM  \ HOWI URP \WHEDMR JUDQARHDUIHULL WHLQR YIGOOW\VHYLFH
WP LDV 7 KHH HIAVHSUFHLY HDXCOR\WHFBMQ SUFHR WHERP S VFRP P ROWRAN ROWHEMR JUDQA7 KHIUBQAEDM CLUYDOHLY HKAP DMGXMQ) \WHYOFN
6FKRBV0 HIRQ0 RG-D

$  3HJRP DGFHWKDUYDHVANBG DAKHHIGR DWUH\ HIUSHURP DFHSHIRGZ W SHIFHOAR \KH KD \KEMPAR CRKUHYHP HOMDHGRODP HDXUHR \KH
&RP S VVREDKOHKRTH UM QUHDRYHR WHVREDKDUKREHUBMOR P HP BHYR DSHUFRP S JUIRXS  UHIDMWH\KOUKRGE-UWAMED  DOGWHRMHU
SHFHR \WHKDU\MEMAAR DALY HQEDHGRD  WH&RP S0 VHIQQIVEH RHLQMIWY SHOH LGFRP HY DOGG-SUHADIRQDGGIP RWDIRD (%7 $
FRP SRXGDOOIWRZ WWDM (%7 $ &$* 5  7KHWRBOQ®P B-UR SHIRIP DORH\KDUA/WDWHANEDHG RQHIFK SHURUP DOFHP HDKUH UMDY H\KDUHKRTHUAMD
DG(%7' $ &$* 5 VEDHGRQDQOFKIHYHP HWORRUAKDNQHTIK FDH WIQJHVIURP DHRW  SHFHQ/ED RAW7 KHIUDQAEDMI QUYDOHR \WHUADAYH
\KDUHKREHUUM QLY DB/ HAP DAGXMCQ) WHO ROM& DR 6L XOWRQ DOGWHJIUIQAEDMI DUYDOHI RMH( % 7' $ &$* 5 [Z DLB/LVHNXOOR WHFBMQ) KRN
SUFHRQ\WHEMR JUIQW



¥ ' 68 VOHMXHG W RAULQE-SHEHMAUHRRY DG OHIXD  YHIMG DG QRQ | RUHWBEGIRQWHA@MR JWQV 68 VOHVHMBG | RMDOUVR RXURRP P RQUWRN Z KIFK DH
GHYHIEGIXSRQWHHIIHIR WP LCDINROR \WHLQAYIGDO/\NHYIFHRORAUWARDEGR * LWHARLY RUDFKDQIHLQ FRQARO 7 KH I WDQAEDM | IUYDOHLY HDXBOR WHFBRUCQ)
AN SUFHRQWH@MR JWDQWV

© HUFRIQ] HWHFRWR VHLYLFHY UFHYHGLOWHH\KDUH EDHG SO P HYMBQURIRQVZ LW HP SB HAVDAVHYLEHY DUHUFH YHG DG WHFRI Q) HHWHUD FRUMSROAQ) LGRUHDH
LQDEAWRICEOG LQFCBABCRUCFARXQIVSD CEG! CRRHGH SHOMY DG RMHULQ RUFRQRIEDAMS EDDFHKHV G-5HIEQ) RQZ KHKHMHLOIKP HVIUIOM\DIV WH
HIMXWY RUGCELON FOWL LFDARQFUAMID 7 KHP HWKUHP HONRENMRRYHI RAMHVHHTXW [ DUB/VARHHMP DA DUYDXHDAKHJIUDQAEDMR \KHHTXNY LOANKP HOMKDAZ HOUH
REQI DAMG\R IMKHZ KHQHP SER HAVKDYHUHIGHHG\WH UBADOMVHAYLFHDQG VDAY LHG D0 RMHUPRQAWRQYGHAHROLY VR HDUQ\KH UL KV EHH IWURP WHLQWRKP HQW 7 KH
FRP SHODIRQH SHOMHI RUDQLY. DLG RIWA LHG DY DQHTMXW LOAKP HOAY UHFRIQ] HEUDEE® RYHMHUDAMMVHYEHSHIRG LFXQQ) DOHMP DMR | RUHVMUA 7 KHUADOW
HYFHSHIRGLVWHSHIRG G Z KIFK DQHP SBR HHLYUHNXULHGWR SURVIGHVHYIFHLOH AKOQIHI RUDQLY DG / (CEMOW ¥ DB/DUHP HDXUHGEDHG RQWHIY DBV DUYDOH
DQGWHI DUYDOHLYUHP HDKUHG DAVDFK USRI COMXQIDKHEMR \HMBP HONSRP SHODINRQH SHOHI RUHIFK SHIRGXQIDHMBP HOAYEDHGROWHRADGIH RUDSRMRY
R WHRDOQH G-8HIEQ) ROWHSHAQIIHR \WHUHXOMVAYLFH\WDADY EHHQUHEHIHG DANH U SR WY GDM LQWKHI DUYDOHR WHLQWIKP HOVRUHIFK WBRY SHIRG
LGFOQQ) DQHAP DMR | RUHWUAY/ ) RUHWMUHUDAY DUHHXP DIMG EDHE RQKIRLIFDCHP SR HHWMIP LADINRQY I RUHIFK JUIQWA FB &RP SHODMRQH SHOHI RULY DLB/Z WK
SHIRIP DFHFREEWR/ LY UHFRIQ] H3RYHWHUDXOMMVAYLIFHSHIRG L WA SURECEGIWDARHSHIRUP DIFHFRQAWROZ LOEH\DIMLHS |, | \KFK SHURUP DOFHFRQAMRQY DGRV
FROUGHIG SURECEGIXQIDKH RAPXU QR FRP SHODIRQH SHOHI RMHHLY DB/ LY WFRIQ] HG

GFRPH7O W/

- HOFFRXQIVRULGFRP H\BF H/X\MQ) \WHDXHNIQG CCELOW P HARG 7 KHREMRIYHY/R CFFRXQIY | RULGFRP H\E] HYDUHWR WFRIQ] HWH P RXQAR ] HY/SD CEGIRUH XQEE®!
| RARH XU HOU R WFRIQ] HWWHGH HUBG\E] DAHVDQG CCEL A/ AWDNHIDMR MY FRQHTXHFHV/LQI XU HOLY Z KLIFK UAKOVURP G| HIHIAHVEHE HHOWHUASHRRYH
EDUVR DAHVDQGCE QI DG \WHUI LQDGADOBERWY TP RXQN DOGW] GWOG\Y FUGEWDLW (RZ DG/ HHWGW] DAHNVDGAEONYDHP FDXBGXMQ) HIRAMG\Y
UDMV/LQH | HAWRMH\ HULQZ KLIFK \WHUASHRRYHWP SRIDY Q1 HHIAHVRURSHIDMY GWRAY FURWAOW [RZ DB/DHH SHAMS\R BHUFRYHIHGROVHNBG 7 KHUHDD] DARQR
GHHUHG\Y DARVDQG\Y GWDQGM] FUGEWAL 1RZ DB/1Y FRMY HAXSROWHIHHDIROR | XXUHE] CEBILGFRP HOQG RMHUBAXURNRQAKDP D H IWKQEHWHW @7V
R WHMUMGRNRQLQZ KIFK DGH HIMGMY DAHN LMV 9 DODMRQDIBZ DGR/ DUHSURMGHG\R BBEHKAK GH HIHG\E DAHVR CP RXQNVP RUHONHD WO QRAR EHXGIP DAD
W0 Hs

: HXVHDSUHAAUEHG UHFRI QURQ\WUAKRTS DOG P HDKUHP HOADAMEX\MI RAKH | LCDGRDOWEIAP HOABFRIQURQDQGP HDKUHP HOAR DA SRUMRQVIN-DLODWE UMD ) RUDED
LGFRP H\Bf SRVMRQY Z HI LIWEAMP LGHZ KHAHUMW P RUH ONHD WDQ GRAAKDAD\E SRMRQZ LATEH\KWEIGHE XSROH TP LDIRY LFXAQ) BAROMROR D) UHIWGESHY
RUGM DNRQSURFHAHY EDHE ROWH\WMKQFDCP HIWR WHSRMRY |, | WYGHALP LGHS\WDAD SRIMRQP HAVKHP RUH ONHD \WDQ QRAFRI QURQ\WUAKRTS \WHEHH LW
UHFRIQ HGLQWWHI LCDGADOWEAP HOWLYP HDXUHG DARHOLIRKZP RXQAR EHHWVWKDAVIUDMMOD  SHAHQMNHD R EHQ) WD HEXSRQVHNBP HW

5HHI® , WXHG$ FFRXQIQ] 3 IRCRXQRHP HOW
$ GROWMGS FFRXQUQ] 6\BQADLG/

QIRMPEH  \KH) LODGADDS AFRXQIY 6\IQEDB/%ROG )$6% [WKHGS FFRXQI) 6\BEDG/8 SADM $68 1R $68 FRPHTO W/
TRIF YDDPHEKHAR@WILEDIROR ' HHIHG 70 B/ 7KLV$ 68 UNXLUAY/DENGEH HUHG\E  DAHVDQG QCELONA/MR EH RO LHE DY QR PXUHIAQWWHWEMP HOAR 1 LCDGADD
SRUMRQ 7KHSURYIMRQ/R $ 68 DUHH | HARYHI RUDQQXOCEHIRGYEHILQRQ) DWW HAHP BHU LFOAQ) IQMIP SHIRG/Z MWQWDABBRWY SHIRG : HKDYH
HBRAG D/SHP WHWGE WHWEELS \RHID DERSVE 68 RODSIRG-RIYHEDIVDVR 2 RREHJ DQGSURUSHIRGYZ HHRAEAG 7 KHOERSWRQAGRMDYHD
P DALIDCH | HAWRQ RXUFRQIRTEDAG | LCDGALDCSRMRQRUBMKOVR  RSHIDMRY/

JQ6HBMP B WH) $6%LMKHG$68 1R $68 YHMQWERP ECDIRY 7TRIF 6LP S\ LQY WHS FFRXQIY IRUO FDWU-P HONB HIRG
SOV HON 7KLV$ 68 UATXLLAY DEVVA HOM\R SURYIMRQDCEP RXQMKDATLHLGHINIHG GAUQY \WWHP HDXUHP HUBHIRGR DEXMQHNVFRP EQDIRQ\R EHUHFRIQ] HELOWH
BRI SHIRGLQZ KUFK \KH DGR HATP RXQNVDUHGHALP LGHG $ FIXUHY DUHQR BRI HUUNXLHG R UYVHFRP SDUDAYHLG RIP DARQ! RUSURUSHIRGYDVLL WHOFFRXQIY | RU
WHEXMQHWFRP BLDINRQKDG EHOFRP SBIMGDVR WHIFDXOMWRQEM 7 KHSURYIMRO/R $ 68 DUHH I HARYHI RUBBRWY) SHIRGYEHILQRQ) DWW HAHP BHU
: HKDYHHDRMS DV/SHP WGE \WHWBESG \RHOO



DEROV/ 68 RODSIRS-RNHEDLYDVR 2 RREHU 7 KHOERSIMRQ QG QRMDYHDQH | HANRQ RXUFRQRIEDAG | LDGADDSRMRQRUMKOVR RSHDIRY/
$ FFRXQIY) 6\BQEDLG/1 RVH/E GROAG

,Q) LY WH) $ 6% LWKHG$ 68 1R $68 [HDR TRIE  Z KIFK \KSHYHEVH MM IXEXFHRQOFFRXQIY | RUBDHVIQ / HDFY
TRIF DQGJHHIE WML DBDANR EHUFRIQ] HELQWHWEIAP HOAR | LCDRLOCBRVMRY 7 KHSIRVIMROVR $ 68 DUHHI HARYHI RUBERWY SHIRG/
EHIQQQ) DWJ HRPBHU HIL® DERSWRQLYSHIP IWKG 7 KHSURMMRQ/R \MLY$ 68 DR EHOBSOHGXMQ) DP RALHGWARGHRMYHISSURDK © HOHPAWO®
HYDODMY \WHH | HFRAKDAKLYS 68 Z [KDYHRQRXUFRQRICDMS | LODGADOXBMAP HQV

,Q0 D WH) $ 6% LMKHGS 68 1R $68 ) DLUSDOHO HOXUHP HOW7RSIE " WFBRKUAVIRU, QM HOVLQ& HIBLO( QMY KDAE DEXDW
1 S WHBDOHSHUBKDUH RU,W( TXLYDBQV 7KLV$ 68 UHP RYHVARHUATXLUMP HWR FDMI RU HWKHLQYHWXR HQWI RUZ KUFK | LUYDDMHLY P HDKUHG XMQ) GHADMANDOHSHMKOLH
Z MMQWHI DUYDDHKIHDFK. 7 KHSUIRYIMRQ/R $ 68 DUHH I HARYHI RUBBRWY) SHIRGYEHILQRQ) DWW HAHP BHU DQGOUH\R EHOSSIHG UIRSHRIYHD
HOLD DERSWRQLYSHIP WKG 7 KHDGERSWRQLY QR SHRAMG\R KDYHDP DALIDCH | HAWRQRXUFRQRIEDAG | LCDGADCSRMRQRUBMKOVR  RSHIDMRY/

,Q) LY WH) $ 6% LWKHG$ 68 1R $68 &RORIMDIRY 7RIF $P HYP HOM\R WH& RQRIEDINRQS DOMY 7KLV$ 68 P RAILHY
H LMY FRORIEDNRQIXLAIFHI RUUBR WY RIDQ] DARQAKDADHUATXLHGAR HYDODMZ KHKHAMH \KRXES FRORIEDMFHISIQ GO DOHMY $ @6I DOHMN DH\KEMPAR
UHHYDODMROXQEHMH UMVHG FRQRICDIROP R3-D 7 KHSIRMMR/R $ 68 DUHH I HARYHI RUBBRWY SHIRG/EHILQRQ) DM HAHP BHU HILD DFRSWRQLY
SHP WG : HH SHRAR OGRSV 68 LOWHI LXADXDIMUR XMQ) DP RA! LHG BRGHRAYHISSURIFK B\ UFREQ) DFXP XOWYH H 1 HRADGWME HOAR HIXW DVR
-0 7 KHOERSWROLY RV SHRAGR KDYHDP DMUIDCH | HAARQ RUFRQRIEDAMS | LDGADDSRMRQRUMAKVR RSHDIRY/
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VEQRNRQY DG \KH TXOM LEDNRQR \WH HQMY KRTLQ) WHRZ GHYIKLS EXMGHND/DUDCHABMLOMY HOAMKMVRUS 6 | HEHIOGRRP HVY SXUBRWY CRIP DCDGG PP DU
WIXDRY D5SURYDY DQG\MLG SOV FROFQN \WHH HPMROR LQMIFRP SDQ DIUHP HOV DUDQIHP HOAR DEHDOM | LDAQ) | CROMY \WHH I HRYHHWR \WHUI MADIRD
DA HONDQG | LQOCCSSURYICE. + LORQVUFROGR ' LWHARY 7 KH\SIQ R | WIQURNRQYZ LOCRAHTXUUHDWRINKRE-UYRAM 7 KHVAQ R1VOHH SHAMG\R EHFRP SBIMGE! \KH
HGR EXVMHIHFOQEHQR DAXUDGFH U DAQ) WHXEP DMUWP 1QJ R WH\SIQ R I VRUWDAWW-URUERK R \WHVSLO R VZ LOXENP DMD RFFXU



WP &KDQIH/IQDQG' DWDILHP HQVZ W $ FFRXQEQIWVRQS$ FFRXQWQ) DQG) LQDGADO WFBRKLH
1RH

WP $ &RQARYDQG3URFHEXUHY

" VFBRKLHE RQARYDQG 3URFHEXUHY

7KH&RP SIQ P DQEQ/DVANR GVFBRKUHFRQARY DG SURAHGUAVDARDAMP VGHIGGIQSXOY D HDOG G H XQ@EHMH( [ FKOQHS PMDNUHGALIGGWR
HOXUHWDAL RIP DERQUATXLHG\R EHAVWRBRWGE, WHERP SO0 LQUSRIWWDMWLBY RUVKEP LWXQGHMH( [ FKOQIHS PMY RG-S SIRFHAHG \KP P DU HDOG UERWG
Z MMQWHWP HSHIRGASHAILHELO6( & UXGVDIGIRP V DIGWDAKAK LQ RUP DIRQLY DFRXP XOWEOGARP P XQFDAG\RWHERP SI) VP DEIHP HMMFOAQ) WEKIH
([ HPAWYH2 11 LFHUDQG&KIH ) (DGO |1 LFHU D/CBSURSUDM \RDERZ WP HY GHAMRQV/UHIDLEQ) BIXUHGAVRRXUY 7KHGMIQR D) GVFBRKUHFRQMRY DG SURRHUVLY
EDHGLQSOWKSR AHYHQDXXP SWRQ/CERVINHANHIKRRGR | XMHHYHON DG WWHHFOQEHQR DAXUDFHWDNID. GMIQZ L@XFAHHGLQIAIYIQY LWWBRG ) ROV XQEHUDD
SRMNIO XXUHFRIEWRY/ $ Q FRQURY DG SURFHEXUY (RP DIWUKRZ. Z HOGMI GHG DG RSHIDAMG FOQSURMGHRID WDRIEG! QRATEVROMW DRXUDFHR DFKLEVIQ) \KH
GMUGFRQURCREMANHY , QDFFRIDGFHZ MG X®! D E R \WH( [ FKOQIHS PADVR \WHHIGR \WHSHIRGFRYHIGE! WY D00 SR WO HYDDDNRQZ DY FOUIHG RXW
XQEHMHKSHYIMRQDQGZ W \WHSDMASDIROR WHERP SO0 P DI HP HQMFOGQ) IWEKIH ([ HHAWH2 11 LFHUDQG&KIH ) QDGR 1 LIFHJ R WHH I HRWHHWR LW
AVFBRKUHFRQURY GG SURFHEUY YDHEROWDAYDODIRY WHERP SDQ W&KIH ( [ HPARHZ | LFHUDQG&KIH ) LODGADC? | LFHUFRFOG-GWDARHERP S fVAVFRKUH
FRQURY DG SURFHOAU DVR WHHIGR WHSHIRGFRYHIGE MY DQQKCOU-RWZ HIHH | HARYHR SURYLGHU-DRIEGI DRKUDFHWDAQ RUP DARQUATXUG\R EHA\VFRHGE
WHERP SI) LOU-BRWWDAMWLGYRIAKEP IWXQEHMH( [ FKOQIHS PAYVUHFRIGHE SURFHWHG \XP P 0L HG DG U-ER MG Z LMOQWHWP HSHIRGASHAILHGLQ6( & XGVOG
IRP VOV IFPP XOMGOIGFRP P XQFDAGVR WHE&RP SDQ VP DI HP HQMGFOGQ) WHEKLH ([ HPAWH2 | LFHUDQG&KIH ) LQOGADCR | LFHU DY CSSURSUDM\R CEBZ. \WP HD
GAMRQ/UHIDLEQ) BNXUHGAVFRNUH

0 DQDIHP HAVS QRXDCB HBRUNRQ, QMUQDCE: ROAR® YHU) LQDCADCS HSRUAQ)

: HKDYHVEWRUW P DQDI HP HW/U-SRWWRQLQAM QDOFRQURCRYHUI LQDGADOU SR DQG\WH DARKEMRQU-SRWWR . RXULQG-SHOGHNS I MM G SXETF DFFRXQIY | LLP RQWH
HIHRAYHHWR  RULQMIDCFRQURCRYHUI (QDCALDOWSRIY) 1O, WP R \MV$S QOO HERWRD) RP . 0 DEIHP HQW/UBRWRQLQMIDCFROURCRYHUI LD ORI LV
(FRERDMLIOWY, WP $ B\ UHHIHFH
&KDQIH/1Q, QMO RAMRO

7 KHHKD/EHHO QR AOQIHLQWHERP SO0 VLQMIDOFRQURCRYHUI LD DOUHBRY GAUQY \WHE&RP S0 VP RIBFHQWVIFOOTXOUMAKDAKDY P DALICED O HRAMG RULY
WDRIED ONHD \RP DALIDD O HAAMKHERP S IV LQMIDCFRURCRYHUI LCDGADOHERWY)

WP % 2 WHJ, QRP DARQ

1RH



3$57,,,
, WP " IWHRRYY ([ HMYH2 1HLFH)YDQG & RIBRIDM* RYHUIQDQRH

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERDAGE. U HHFHWRRUGH LQUWHSUR \ DA HOVRAKH  $ QOO0 HIMY R 6\WANKRTHYAR EHILOGZ W WHE( &
ZIMQ @ VR \WHIMD HHGG' HHP B

WP ( [ HMYHE: RP SHWDARD

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERDAGE. U HHFHWRRUGH LQUWHSUR \ DA HOVRAKH  $ QOO0 HIMY R 6\WANKRTHYAR EHILOGZ W WHE( &
ZIMQ @ VR \WHIMD HHGG' HHP B

WP BHRXUW 2 Z QKIS R & HIRLQ%HH IADCR Z QHWVDQG0 DEDIHP HIADQG 5 HIDMG 6\VWANKRTE-U0 DMLY
BHRXUMEVS XWRU] H5 | RU, WXDQRHS QGHU( TXIW & RP SHODWRQ3 @RV

7 KHI RGBZ QY \EEGISURYLGHVFHMEIQLG RUP DINRQCERXWARP P RQWBFNWDAP D EHIMKHEXQE-URXUH] LM HIXW FRP SHODIRQ SO/

$V RI '"HFHPEHU

1XPEHRI VHFXULWLHV WR EH 1XPEHRJ VHFXWR D/IL®
LVVXHG XSRQHHRHUHLJIKWHG D YUV IS HPRID L O D EXOWHXIRAY X D
RXWVWDQGLQJ RSWLR@®Y RZWMDDOGL QJ RSUGIRDVLW\ FRPSH

DQG ULJKWV ZDUUDQWY DQG ULJKWV SODQV
( AW FRP SHODNRQSTRLSSIRYHGE WRANKRGHY
BBBBBBBBBBEB
, QDCAMRQWR KD/ IWMCEBIXSRQH HAVHR WRAN RSWRYY DR LFOGV \KDUA/AKDAP D EHLWAHG XSRQWH YH) R UAAMEWAG VIREN XQUW \KDUA/\AKDAP D EHIMAXHE XSRQWWH YHMG) R SHIRWP DgRH

\KDUA DG GUHARUGH HUBG\KDUHXQW DG GYLGHIG HTXLYDBQN CFRKHGWHBRQ 7 KHQ® BHUR WKIAAR EHIMKHGLQUASHAWR  SHIRUP DEFHVKDUAY KDV BHHQ FOBXIWE EDHE RQWH DXXP SNRQ\WDAKHP [ 1P XP
GYHYR SHIRUP DFHCSSIFLEGIR WHSHIRP DEFHWKOWA Z LQEHIFKIHYHG 7 KHUAKMPRG\RRN XQW SHIRUP DEFHVKDUAY DQG GH HUMG\KDUHXQW FDQCRAEHH HIAVHG | RUFRQIGHDIRQ

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERDAGE. U HHFHWRRUGH LQUWHSUR \ DM HOVRAKH  $ QOO0 HIMY R 6\WWANKRTHYAR EHILOGZ W WHE( &
ZIMQ @ VR \WHIMD HHGG' HHP B

WP &HIMQ5 HIDARQKLSVDQGS HIWG 7 LDQDPARYY DQG' LUHARU, QGHBHOGHFH

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERDAGE. U HHFHWRRUGH LQUWHSUR \ DM HOVRAKH  $ QOO0 HIMY R 6\WANKRTHYAR EHILOGZ W WHE( &
ZIMQ @ VR \WHIMD HHGG' HHP B

WP 3UCASD FFRXQAQ ) H/DQG 6HIYIFH/

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERDAGE. U HHFHWRRUGH LQUWHSUR \ DM HOVRAKH  $ QOO0 HIMY R 6\WANKRTHYAR EHILOGZ W WHE( &
ZIMQ @ VR \WHIMD HHGG' HHP B



3$57,9

, WP ([ KIEIWDQG) LQDQADCEVIMP HNG FKHEX®V

7KHIR®Z 1Q GRRXP HQWVDUHI LBGDVSDWR KLY HERW

D ) LDCHADOS\BKP HQW
: HIFOGHWMYSRWROR WP XQEUWP R WV/$ QQXOCE HBRWRQ) RP

E ) LOGADOB\BAP HY/GFKHEXGV
$ @WFKHEXGV DUHRP LWHG DAKHUTXULHGLQ RIP DARQLY HWHUGRBUAHNRABHAQP DMIDCEP RXQVRUSUAHOMG Z MLQWHFRQRIEDAG LOGADD

AP HOVRUHDAMG CRM/
F ([KEW
( [ KLEML XP EHJ ( [KIEIW HAUSURY

&HWIFDMR , FRSRDIROR +1GRY: REOZ IGH+ RAQV,F IGFRERDAGE WHHHFHWR ([ KEW  \WRWKHERP SO VEXUWHE HERWRD

YRP . )IBILR IBGRY' HHP EHJ

% QZVR +I0KQ: REZIGH+REQV,F LFRERDME HHHFHWR([KEW \RWHERP SO VEXUWHYE FSRWRD) RP . ) IBILR
IBGRY HHP BHU

,QEHQMH GDMGDVR 2 RREHJ CPRQ +LOKY: R IGH) LOFFH/ / & DG+ LOKY: R IGH) LOGFH&RS DVIWKHY + LORY: REF ICH

+REQV,F D/IXDIORIIG: LB LQIWQ7 WAL DARICS WRADIRD DANKAH LOFRERDAGE. WHHHFHWR( [ KEW \RWHERP SIQ W

5 HIMADNRQG\BAP HOWRQ) RP 6 1R

) LLYXB XSSP HED QEHIMH AOMSDVR 2 AREHU P RY \WH\KEMGDY JXDIQRYSOW \WHHMRDEG: LB LQIWRD7 DML DARID

$ WRADIRD DAUKAH LOFRSRIDMGE. W HMFHWR( [ KEW  \WRWHERP SIQ V5 HIMDMRQGVBM HOWRQ) RP 6 1R

BHRIGEXSIBP HAD GGHMH @AMGDVR 6HMWP BHU EHE HHQ+ LGRQ, QMIDIRIO REQ) &RSRDIROLG: L LQIVRQ7 XL DARID

$ WRADIRD DAWKAH LOFRSRIDMGE. W HMFHWR([KEW  \WRWHERP SIQ V5 HIMDMRQGVBM HOWRQ) RP 6 1R

7 KULG6XSSBP HAED EHMH GMEDVR 0 DFK TP RQ ( PEDXX 6X0V0 DDIHP HQW / & +/7 ([ MM ) DCR\H+ RTBQ) / / & DG
;L LQIVRQ7 DML DIRIICS WRADARY DAKMMH LFRISRIDAGE. UHHHIFHWR ([ KEEW  \R\WH&RP SO V4 XDUMO 5HSRWRQ) RP 4
) LBIL R | ROWH TYXOUMUHIEG0 DK

YRP R 6HIRUL RMGH LFOGGLQ( [ KEW

&UHAVS JUHP HQMDAGDVR 2 RREHU [PRY +I0RY: REZ IGH+RAQV,F D/SIUHM IGRY: REZ LGH) LCDJFH/ / & DVERURZHJ
WHRMHLUXDIDQRY | URP \IP HVR\IP HSDWW \WHBR - HNAKHYOONS * 1 HZ <RINVADQRK. DY/DGP LQMADRYH DI HQAMFRMICDI HQMZ 1) G
GLELDG/ & XU DOGWHRMHUGLGYI URP WP HVRWP HSDWY WHHR (FRERDMGE. HHHFHW( [KEW  \RWH&RP SO IV

5 HIMADNRQG\BAP HOVRQ) RP 6 1R

GHXUWS JUHP HWEDMGD/R 2 RREH) P R \WHIIQRLYIG-QNVHGWHHODG HAWKHIYDINS * 1 HZ <RINYADFK DvFRIDMIO
DIHMVGRSRDMEE W HHFHWR([KEW  \RWHERP SIQ V5 HIMIDMRQEVBAP HOWRQ) RP 6 1R
| RDQ$ JUHP HQAMGDMGDVR 2 AREH CP RQ \WH\KEMADUH/ SOV WHHR FRIGRWHD DVERURZ HJDQG-30 RUDQ&KDHYON

1 DARECS WRADMRY * HIP DQ$ P HIFDQ&CEMIERSRDIRY YONR $PHIFD 1 $  * 6 &RP P HIADCE HIO| WA/ 3 DQGO RUDQ6VIH

0 RMMDIH&DSMID- REQIV/ / & FRIBANHD DVGLGU LFRSRDMEE W HMFHWR([KEW  WRWH&RP SIQ 15 HIMDARQE\BIM HINRQ
JRP 6 1R

* XDUDQV'$ JUH-P HOMEDMGDVR 2 RREH) P RQ) \WHIXOUIQRLY (TP HSWHHOQDQG- 30 RJDQ&KDHYON 1 DARICS WRADIRD

* HJP DO$ P HIFDQ&CEMIDERSRDNRD YONR $PHIFD 1 $ * 6 &RP P HUADCS HOO{ WBAY/ 3 DQG0 RUDQG\IUE! 0 RWSDIH&CSMIOF REQIV
/1 & FRIAMHD D/GQEH (FRERDAGE. HHHFHWR([KEW  \RWHERP SIQ V5 HIMDIROG\BAP HOARQ) RP 6 1R

| RDQ$ JUHP HQAMGDMGDVR 2 AREH PRY+/7 1< : DORJ// & DVERURZ HJ+ 6% YONS 6$ 1 DNRDCS WRADMRD DvDIHIMKH
GLEHY P HoWHHO + 6% %NS 6% 1 DIRDCS WRADMRQDQG' HADVOGN' HAWFKH* LUR HQADB! D/GOGOUDQIHY DG+ 6948, Y0NS 63
1 DARICS WRADMRY D/ QRFDMRQDIHOMGFRIERDAGE. WHHHFHWR( [ KEW  \RWHERP SIQ V5 HIMADNRQG\BAP HOWRQ) RP 6 1R



( [ KLEML XP EHJ

( [KIEIW HAULSURY

* XDDQWR 5 HFRXUH&DLYHRAN GDMGDVR 2 RREHJ P RQY WHIXOUIQALY TP HoWHHQDG+ 6%& “ONS 65 1 DARICS WRADIRD
D/DIHQADQGGUEDG00 RKMHUFR GREHYIURP WP HVRWP HSDUWW \WHIMR LGFRSRDAGE. WHHHFHWR([KEW  \RWHERP SIQ WV
5 HIMADNRQG\BAP HONRQ) RP 6 1R
5 HHYCEGV/ ROQS$ JUHP HOMDAGDVR 0 D P RQ + LGRQ* WG9 CFDARQY7 UMWY / / & DVERWRZ HJ: HIY) DJRYON 1 DIRID
$ WRADIRY DvSD LQJ DIHQADQGVHRXUAMAVIQMP HADY \WHSHIRQYI URP WP HVRWWP HSOWY WHHR DY FROGUBIEHY \KHI LDGRLDOQAMMIRDY
[URP WP HVR P H SOV WHLHR DV FRP P WG GGHY \WHI LDGRLDOLQANMIRGY| URP WP HVR WP HSOWY WHUHR DVP DL DIHON D5' HORAKH
YONGHRAUMEY ,F  DvDEP LQMDAYH DI HMIQGE VKRG DIHOMGFRSRDMGE. BHHFHWR([KEW  WRWHERP SIQ V5 HIMDIRY
I HMWR)RP 6 1R
$PHEPHM R WRSHHYDEGY/ ROQ$ JUHP HOAHIHAYHDVR -XO P RQ + [GRQ* WDQGO DFDARQY7 WY / / & DVERURZHU: HIY
) DURYOON 1 DARECS WRADIR DvSD LQ) DIHQADQG\VHRXUMEVIQMP HADY * HAOWAKHYONS * 1 HZ <RINYADGRK DVDARP P MG GQEHUDGD
P DDILQY IHWO RQMOH) XQAQ) / / & DVDFRIGIWBEH' HAWKHYOON 6HRXAUMEY ,F DV LOWDAYHDIHOMIQGYONR $PHIFD 1 $
D/DAMIGH LOFRSRDMGE BHHFHWR([KEW  WRWHERP S0 5 HIMDMRQGVBM HWR)) RP 6 1R
2PQEXVS PHIPHOML R VRS HRHYDEGV/ RDQ$ JUHP HOAS P HIP HOML R VR 6DBIDQG& RQUEXNRQS JUHP HWIIG & ROHIWR & XWRG
$ JUHP HOAH I HRYHDVR 2 AREHU P RQ + LGRQ* WDQG DFDARQY7 WY / / & DVERURZ HU* WDQGO DFDARQVEHYIFHY / / & DV
VHYIFHU + LGRQ5 HRWER SRIDNRQ DAHIBU: HIY) DJRYDOQN 1 DARICS WRADIRY DVFXRGDD \KHI LDGADOQAMRDMI DR WHHR DV
P DDILQY IHW DG HNFKHYOON6HXUMEY | F - DVDP LQWDAHDIHOWLFRSRIDMGE, WHHMIHWR( [KIEW  \RWH&RP SDQ v
5 HIMADNRQB\BAP HONRQ) RP 6 1R
$PHEPHOMR RS HHYDEGV/ RDQ$ JUH-P HOMHIHAWHDVR * HH-P BHU P RQ + LOMQ* NG9 CFDARQY/7 UMWY / / & DVERWRZ HJ
; HIY) URYON 1 DARDCS WRADMRD DvSD Q) DIHQADQGVHRXUAMAVIQMP HADY * HAOWAKHYONS * 1 HZ <RINYADGRK DVDFRP P WKGGREU
DQGDP DI DIHUW/ONR $PHIFD 1 $  D/DFRP P MWGGRE-UDIGDP DILQ) DIHOMIQG HAWFKHIDONGHXUMEY | F - DVOEP LQVDAYH
DIHWVGFRSRDMEE, W HMFHWR([KEW  \RWHERP SDQ VEXWHMB HERWRQ) RP . ) LBILR IBGRY HHPEHU
5 HILVADIRQS LIKWS JUHP HOMDAMGDVR 2 RREHU IPRY +1OK): REZ LGH) LCOGFH/ / & +1ORD: REZ LGH) LKOFHERS + LAWK
;. REOZ IGH+ REQIV, F D50 HUA \ GFK 3IHFH ) HIH 6P W, FR.SRUDAG DVU-BUAHQBIYHR WHVRYHDOQUWICEXUADHY LFRERDMG
B HHMFHWR([KEW  \RWH&RP SO V5 HMDIRQ6\BAP HOWRQ) RP 6 1R
-RQEHB JUHP HWEDMSDVR 2 AREHU P RY \WH\KEMGDY JXDUDQRY SOV \WHMRDQG0 HUA \ GFK 3LHFH ) HIHU 6P LW
, FRSRUDMG DY/ UHSUAHQBIYHR WHVAYHDOQUIOSXUFKDHY LGFRERDAGE. WHHHFHWR( [ KEW  WRWH&RP SDQ 15 HIMIDARY
GIMPHMWR)RP 6 1R
GVRANKRTHYS JUHP HOMDAGDVR ' HHP BHU B\ DQGLPRY +IGRY: RO [GH+ REQIV, F DOGRHVIOQR IWWRRNKRTHY
I(FRERDAGE. HHHHFHWR([KEW  \RWHERP SIQ VaXUWHIB HERWRQ) RP . ) LBILR IBGRY HHPEHU
5 HILMADIRQS LIKWS JUHP HOMDAGDVR ' HHP BHU PR +LOKY: REOZ IGH+ RAQV, F DEGAHIIQR IWMEBANRTHY
I(FRERDAGE. HHHHFHWR([KEW  \RWHERP SIQ VaXUWHMB HERWRQ) RP . ) LBILR IBGRY HHPEHU

2 P QEXV, FHOWH3 @R LFRERDAGE HHHFHWR([KEW  WRWHERP ST V5 HIMDIRQG\BM HWR)) RP 6 1R

)RP R 5HAURMGEWWAN* DQADQGS FINGRZ GGIP HWLGFRSRIDMGE, WHHMHWR( [KIEW  \RWH&RP SDQ 15 HIMDARQ6\BIAP HIWRQ
YRP6 1R
YRP R ARG HIRMG6\RANS QUSZ OGS JUHP FOMGRRIERDAGE. WHHHFHWR([KEW  \RWHERP SIQ /5 HIMADIRQG\BAP HIARD
YRP6 1R
GHYHDIFH3@MY (FRERDME HHHFHW( [KEW  \RWH&RP SO 15 HIVIDIRQG\BAP HOWRQ) RP 6 1R
YRP R IWRARUDQG2 |1 LFHU, Q3P QULFDIROS JUHP HOMGFRSRDAGE, IHHHFHWR([KEW  \RWHERP SO 15 HIMADIRG\IAP HOARQ
YRP6 1R
([ HPAYH' HHUWHG&RP SHODIRQ3MY Dv/$ P HIGHSO0G5 HABMG( |1 HAYHDVR -DQOY IFRERDME. UHHHFHWR ( [ KIEEW
RWHERP SIO V6 QQOBFHSRVWRY) RP . ) IBILR IROH\ HOUHQGG' HRHP EHU
)RP R 3HJRP DOFHEKDHS JUHP HOMFRSRDAGE HHHFHWR([KEW  WRWHERP ST V4 XOW® 5HRWQ)RP 4 ) IBILR
| ROWH TXOUMUHIGHE0 DK
)RP R 5HAURMGEWNS QVS JUHP HOVIFRESRIDMGE. WHHMIFHWR( [KIEW  \RWH&RP SDQ VA XOWM® 5HERWRQ) RP 4 ) IBILR
| ROWH TXOUMUHIGHE0 DK



([ KIEWL XP EHJ ([ KIEEIW HAUSWRQ
YRP R 1 RODOM HZ6\WWN 2 SNRQ$ JUHP HOVMARSRDMGE, LHHHIFHWR([KBW  \R\WH&RP SQ V4 XDWM® 5HBRWRQ) RP - 4 ) L
1R I ROWH TXOMUHIGHE0 DK
YRP R 3HIRP DFHEKDHS JUHP HQMGFRSRDAGE HHHIFHWR( [KEW  \RWH&RP SOQ V4 XDWO 5HRWQ)RP - 4 ) I
1R | ROWH TXOMUHIGHE0 DUK
YRP R 5 HWMRAG6\RAN S QVS JUHP HFOMQIRERDAGE. BHHIHFHWR( [KIBW  \R\WH&RP SDQ V4 XOWD 5HRWRQ) RPP 4 ) L
1R I ROWH TXOMUHIGHE0 DUK
YRP R 1 RN HG6VRAN 2 SWRQ$ JUHP HQVIGFRSRIDAMGE. HHHIPHWR( [ KEW  \RWHARP SDQ V4 XDUMO 5HSRWRQ) RPP 4
) IBILR | ROWHTXOWUHIGHG0 DK
YRP R ' HHIHGE6KDHE QVE JUHP HQMGRSRDMEE HHHFHR( [ KEW  \RWHERP SIQ V4 XOWO 5HRWRQ) RP 4 ) IBILR

| ROWH TXOUHGHG-XCH

&RP SXBNRQR 5DIRR ( QQVR) || HE&KDIHY/
6XEMADUHVR \WH5 HI QWY
&RQHIWR (LW <RXQ/ /3
&HWIFDMR &KUMRSKH- 1 DAVHND 3UMCHNDQGAKIH ( [ HWH2 [11FHU SACQAREHANRY R WHEDUEDQH2 [ B $ YR
&HWIFDMR . HMQ- -OFREV ( [ HHAWHO LFH3UWAMGHNDIQG&KIH ) LCDGADCR 11IFH) SXUMXOQARGHAIRY R \KHEDUEDQH/2 [ B $ AR
&HWIFDMR &KUMRSKH 1 DVHND 3UMCGHNDQGAKIH ( [ HHMWH2 |1LFHU SAXOQAREHAIRY 8 6 & 6HAIRQ DVDEROWG SXYXDQAR
6HAIRD R \WHEDEDH/2[ B $ AR IXQKHEKHIZ W
&HWIFDMR . HMQ- -OFREV ( [ HYHO LFH3UWMGHADQG&KIH ) LCDGADCR |1 IFH) SXUMXOQAMR6HAIRY 8 6 & 6HANRQ DVDGROWG
SXUXOQAMRGHARY R WHEDUEDQH2[ Bt $ PR IXUQMKHGKHBZ [\
BHAIRY  U' IWFRKH

16 D6/ QUBCRH' RRXP HQV

68+ %6/ TR\ ([ WMRQEFKHP D' RRXP HQW

&$/ %6/ 7TORIP\ ([ \WMRQ&DBXMMRY/ LQNDH' RXP HQWV

() ; U6/ 70 RFP\ ' HIQURY LNDH' RRXP HQV

1$% D96/ 7TORIFP\ ([ WMRQ/ [EHD LQNEDH' ReXP HQW

35( 6/ TR\ ([ WMRQ3UHHRBMNRY/ LQNEDH' RXP HQV

BRBREEERRREB

7KV GRAXP HQWDY EHHRIG-RIVIHG DVDP DI HP HQWRQUIPRUFRP SHODRY STIQRUDUDQIHP HQV

7 KHDIUHP HOVDQGRAM-UGRRP HOWI LBG DVH KIEWR KLY U-SRIIHRAQMIGHGWR SURVGHI CRXDO.Q RP DARQRURKHUGMWERKUARKHADDZ W UAGHRAR WH\MP
R WH DI UHP HOWRURKHUGREXP HOVWHP \VHYHY DG\ RX KRGS CRAUHD ROWHP | RAMNDYEXSRH , QSOMAXOU D) UBUIHQBIRQY/DQGZ DUDQMVP DCHE. XVIQWHH
DIUHP HONVRURKHUGRRXP HONVZ HHP DEHVRBD Z MQWH\SHALLE FROA WR \KHUHBYDQADI UH-P HOARUGREXP HQWIGGP D QGRAGHAUEHWHORMIOXDMR O OLWYDVR \KH
MK Z HHP DCHRUDAI). RKHMP H



SXVUMOQMRWHUTXUP HOVR 6HRMRD  RU G R \KHBHRXUMAY( [ FKOQIHS VR
XQEHIIGHS WHIHKQR GO DAKRUY HG 1Q0 F HIQ 9LLIQD ROWH WA R ) HEUDY

SXWXDAR\KH UL HOVR WHEHRXUMH/S VR

BLICDMUH
V &KUMRSKH)- 1 DRHAD

BLICDMUAY/

\WH5 HIMADQAKDY GO FDXVHG WL UHBRWWR EHMI GHGRQIWBEHKDD B \WH

+,/721: 25/ ;' (+2/',1*6,1&
% V &KUMRSKHJ)- 1 DAVAND
10PH SKUMNSKH)- 1 DAHAD

7TIV@ SUMGHNDQG&KIH ([ HRXARWH2 1IFH)

MY UERWOVEHO\WIQGHGE. WHIRTRZ 1) SHYRQVIQWHFDSDFAMYLQAFDMGROWH WA R ) HELDOW
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DOR SURMGHAHIBQ 7HKQRBI\ HYLEHAR, UDQ$ LU7RXY $ @R WHHVHYLEHY DUHHWMHUH HP SWURP DSSTECEG\VOGRNRQY SURKLEMRQY SXWXOQAR DMBMRY H HP SURQ
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