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YRUVKH ILVADQGHD WHFHPEHU
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75$16,7,21 5(3288568$172 6(&7,21 25 G7+I)6(&85,7,(6 (;&+$1$&72)
JRUVKH WUDQVLWRRQRSHULRG IU

&RPPLVVLRQ )LOH 1XPEHU
+10RQ: RUOZ IGH+ RTIQIV, GF
([ CRACDP HR UHIIMADQADASHAL LHS LQIWFKDUMJ
"HODZD U
6WDWRWRMWXULVGLFWLRQ RI LQFRUSRUDWLBQ(RSO,BHOWLILFDWLRQ 1R

RUJDQL]DWLRQ
-RQHV %UDQFK 'UL YOHF /16 BHW H

$GEHWYWV RI BULQFLSDO ([HFXWLYH 2IILFHV =LS &RGH

S5HIJLVWUW QWK S KR QHQE X XBHQRRIEWH

6HFXULHNLMVBHEXUVXDQW WR 6HFW.RQ E RI WKH

7LWOH RI &0DVYV 1DPH RI HDFK H[FKDRIJHHWBHUZKLFK U
&RP P RQ6\RFN SOUYDOHSHMDH 1H <RINGWAN( [ FKDQIH

6HFXULHULKMVWHEXUVXDQW WR 6HFFMLRIRQH) RI WKH

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUWDGMWI LYHI ZHODX D @ B E GRIWHMBEFR @ HGX UV WXLHIY
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGARWR RLOH UHSRUWYV SXUVXDQW WR 6HFWLF

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRW WY UHTGHKWIHGE WK HE 15 UHFH G
VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK &HHAROWY DQG KDV EHHC

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW K:DH/EWXLE/PH WNHDE) HOW F WIRQLLF D OMW D Q IGO $IRWY MVTHXG. URHX
5XO0OH RI SHIXGRWILROQWKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHULR@&HWKBIW WKH UHJLVWUDQ\

,QGLFDWH E\ FKHFN PDUN LI GLVFORVXUH RI GHOLQTXHQW ILOHUV SXUVXDQW WR ,WHP R SHEIRQARZW HBQ H6
GHILQLWLYH SUR[\ RU LQIRUPDWLRQ VWDWHPHQWY LQFRUSRUDWHG E\ UHIHUHQFH LQ 3DUW ,,, Rl WKLV )RUF

,QGLFDWH E\ FKHFN PDUN ZK H W IDHF & HADKHHUIY BLE/AM OMQAVR K)GID FORMIRRIW DVWHPE OLOCHHIU U HGHRHU WKL) GFHRIRIBD QY RIQYHRI!
SDFFHOHUDWHG ILOHU” DQG 3VPDOOHU UHSRUWHRWJ FRPSDQ\" LQ 5XOH E Rl WKH ([FKDQJH

/DUH DFFHOHUDWHG ILGBHBHOHUDWHG ILOHU

1RQ DFFHOHUBWHRGVIEQHBN LI D VPDOO B LAHSRUWHGSR ERP YD F\RPSDQ\
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHHEQRFRPSDQ\ DV GHILQHG LQ 5XOH E RI W
$V RI -XQH WKH DJJUHJDWH P\DB R FRRQDOW R FRII NSOGB WEH VQ RWWER 8 WHJILVWUDQW ZDV DSSUR[LPDWHO\
FRPPRQ VWRFN RQ W KRW NG BWRIFRIQ([\W K Bl QLHZ
7KH QXPEHU RI VKDUHV RI FRPPHREUXDRFERDRXWVWDQGLQJ RQ

,2WHPV DQG Rl1 3DUW ,,, LQFRUSRUDWH LQIRUPDWLRQ E\ UHIHUHQFH IURP WKH UHJLVWUDQW V GHILQ
6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ ZLWKLQ GD\V DIWHU WKH FORVH RI WKH UHJLVWUDQW V ILVFDO
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&KDQIWVIQDYG' DMIWHP HQVZ KNS FFRXQEQVRQS FFRXQIY DG) LDAADD . LWFRXUBY
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2 \KHU, QRIP DIRQ

*WHARLY ( [ HPAMH2 |1 LIFHY DG &R SRIDAM* RYHIDGFH

([ HPAWH&RP SHODIRQ

GHPXUNY 2 Z GIKIS R &HIBQY4HH LADCR Z HYDQG0 DIHP HONDQGS HIDAMG 6\RANKRGHU
0 DAY

&HVBIQ5 HIMRQKLSVOGG5 HIWG 7 IQIRMRQVDQG' LWHARU, QG-B8HIGHFH

SUCASD0S FARXQIQY) ) HA/DQG6HYIFRHY

( [ KEWDQG) LCDADCE\BMP HYB FKHEXGV
6LICDMBV
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3$57,
) RZDG / RR\Q) G\DAP HON

7KV QQOB HRWRQ) RP . FRQEQVIRZ DG GRNQ) WBAP HOVZ MMOQWHP HIQQ) R 6HAIRD  $ R \RHEHPUMIVS AR DVLP HOGG \WH 6HRXUME/S FW
DOG6HANRD (R \WHBHRXUMY( [ FKOQIHS AR DVEP HIGG \WH ([ FKOQIHS FW 7 KRHWEIAP HOVLGFOGH EXWILHQRATP MAG\R WEIRP HOWUHDAGR RXU
H SHABIRQY/ I DAQ) WHSHIRP DFHR RAUBMQHW RXUILCDCADOUKOV RAUGNXGAW DG FOBABOUARXUAHY DG RKHUGRQ KIWRUFDOWEAP HOWV , QVRP HFDAY \ RX D
IG-OM \WHAHIRZ 06 GRNGQ) WIAP HOVE, \WHXHR ZRGAKKD/ RVBRN  BHINVHY  HSHW  SRAMQID FROMXY PD ZI@® WKRXG FRXG  \HHW
DSSR IPDMD SIRWAN  SUHEFV  IQMIB/ ST/ HAMPDAV  DOMASDAY RAKHQHDYHYHWROR \WHHZ RB/RURKHUFRP SDUIEGIZ RB/ 6XFK |RZ 06 GRNG
DA HON DUHVKENMRAR YOURXY UMY DOG XGRHMIQMY ((FOGQ) TP RY RKHY UMWVLGKHHQARWHKRSMIDW LQBGAMY P DFURHFRGRP LF | CRRYEH RIGRXUFRQURD
FRP SHIMRQ! RUKRAROIXHAV P D) HP HADGG | UDGFKIVHDI UHHP HOW OGP HKDUHVOBY UMWY UHDAGR GRQI EXMGHWZ MK \KLLG SDNV KRAMCRZ GHY RAMIQLLFDQV
LR HONVLQRZ GH5 DG GDHE UIOHWEAM SHURP DIFHR RAULQ RIP DIRQWAKGREI\ W APV JURZ AR BAHYDMRQAGIHYRAWGHR RAUM MM UMWVR GRQI BXMQHW
RANGHR WHS QUAMG6\BIRY DOG RXULGE-EMEHY $ FFRAEQIO \WHHDHRUZ LQEHLP SRUBQWIFRYAKDNFRXTES FDOHCRXDORARRP H/RUUAXOVVR LI HUP DALDD |URP \WWRH
LQAFDAGLOWHHWEAP HOV :  HEHIHYHWHHI DRRYLGFOGH EXVIHGRAIP MG WRHGHAUEFGXQEU 30W2 WP $ SIWN) CRRY 7 KHHI CRRWWKRXGRAEH
FROMKHG DVH KDMAYHDQGVKRXGS EHU-DGLOFRMGRANRQ Z W \WHRMHUFDMRY WBAP HOMKDADHIGFOG-GLOWMYS QOO FERYRY) RP . ¢ HXQEHWINHQR
REQI DARQ\R SXEQF® XSAOMRUBYLIZ Q) |RZ DG GRNG) WIAP HOAZ KHAM-UD/DUAXOR QG LQRIP DARD | X\MHGYHESP HOVRURKHZ NH H A-BAD/UTXULGE @

7THP VS \HGIQWMY$ QQOCE HBRIARY) RUP

( [ FFBWZ KHHWHFRQM WIHTXUUA/RMHZ VH UHHHFHVIQWYS QOO FERWRD) RP . \R +1GMQ  +1GRQ: REFZIGH WHERPSIQ ZH XV DG RAU BIHU
R+ LORQ: REF IGH+ RAQIV, F \RIHKHZ LW IWFRQRICDAG\KEMGDUHY ( [ AHBAZ KHHWHFRQM WHTXUAVRNHE VH U HHFRRAU SIRSHWY  KRMY DG
URRP V' UH HARWHKRMY UAR WGP HKOUHSURSHWY P ODIHG | IIFKMAG RZ GGRUBDHGE! XV 2 | WHHKRMY UARWDIGURRP V DSRMRQDHAUR® RZ GGRU
GDHGE XVRUNQWHMUAIQZ KIFK Z HKDYHDQLQAMMIQGWHUP DQQ) KRMY WRWDQGURRP VOHRZ GHGE RAUMILG SOV RZ GHY

, QKR HQNXQB/DARADMG Z W RUGHLICDMGE. 7 KHYOFNMRGH* URXS/ 3 DOG\KHUDH LADAY RUPXUHAP DNRLNY RZ GHY DUHUH HIMG\R KHHQDY %OFNRH RU
RXUBSRQRU

SHHHFHW $' 5 RU $YHIDJH' OO 5DM P HIQVKRADRRP UYHHGEYIGGE \REODP BHUR IRRP QIKWARTSIQDILYHRSHIRGDEG 5HY3$5 RU 5HHXHSHU
$YOOEGI5RRP  USUVHOVKRMIRRP UYHOHAYGGE URRP QIKWDYDDEGIR IXHAVI RUDILYHOSHIRG

SHHHFHWR $OMME(%7' $ P HIQ/HRQQIVEH RUHLQMIW] SHOH W] HYDQGG-SUHADIRQDQGEP RWY DIRQRU (%7' $ I XUKHUDEMVMG\R H FOGHRAHMIIQLM V
SHHAR 30W,2 WP 0 DIHP HQV' WMAXWIRQDQGS OOMVR ) L(DCALOOR RBWRQDNGS5 HXOVR 2 SHDIRD? . H 96MQHWDQG) LCDGAOD HUFVS HGR
0 DEDIHP HQWI RUXUMHUAVAAWROR \KHAHI LQDGADOP HUFY

, WP YoMHN
2 YHME

+1ORY: REOZ LGHIVRGHR \WHOLIRADGG | DAMANURZ LQ) KRGS FRP SDQHVIQWHZ RES Z W KRMY W3R OGP HKDUHSURSHWAYFRP SUMQY
RRPVIQ  FRQUHYOG\WIMRUHVDVR ' HHP BHU JQWHGDO®  \ HWMGHRXUIRXQAQ Z HKDYHGH LGH\WWHKRSAEDN LGBMY DG HABEDKHGDSRWRIR
R ZREGFONVEDG/ 2 XU @IKIS [ XAHYFH+ LOKQ+ RMY 5 HRWELDGLVWHP RMBFRIQ] HGKRAMEIIGGLOWHZ RES 2 XUSUHP LHUEUDG SRUNRIR DOR LFOGVRU
O XV DOGAHAGIKRMEDG! : OORU $ WD+ RMY  5HRAW &RQADG+RMY  5HRWIIGEOEFRS B + LGN RXUIXOVHYIFHKRMEDDGY &XUR $ &RANRDE
+1OR) ' REBVUHE + LONQDOG( P EDM 6XU\M/+ RMY RXUIRPOVHE VHYIFHKRACEIGRY + LGRQ* DLEHD, QD + [P SRQ+ RMY + RP HZ RRGEXUMV/E + [GRQOQG+ RP H
6XUMVE\ + LN DQGRAMP RKDHEGG + LORQ* DG DFDIRYY 0 RUHKID HP SR HVSURXGD VHYHLQRXUP DIHG RZ QGHG GDHG OGP HKDUHSURSHIWA OOG
FRSRUDMR | LFHVOIRXQG\WWHZ R DUGZ HKDYHDSSUR LPDAD P LARQP HP EHYIQRXULY. D5 Z LGRQ) PARP HUER DOV SRIUP  + LGNQ++ RRY

: HRSHDMRAUBMHMKMRIKWHHHIP HQV - POIHP QDGR RZQHIKIS DG WP RKDUH 7 KRVHARP SBP HQBN EXMHXNHIP HQVHIEBIXVAR
FEEMMT) HRQRXUMARQY BUDQGY JBEDRCP DUNHABUAHIFHDQGMI QU LWV



RSHIDMRDOWDIB! 7 KURXIK RXUP QI HP HWDQG | UDRUHVHI P HQAZ KLFK FROAMVR KRMYZ \K WRPVDVR ' HAPEHU ZHP DJHKRMY UARWOG
WP HKDOUHSURSHWA/RZ GHGE \WLLG SO QG Z HOFHQH RXUBLDBAR | DGRV 2 XURZ GHIKIS VFIP HOVRQIMWR. KRMYZ WK WRRPVDVR ' HAHP EHU

LQZ KIFK Z HKDYHDQRZ QHYKLS LOMIMNRUBDH 7 KURKIK RAMP HKDUHVHIP HOAZ KIFK FRQIMVR  SURSHWWA/FRP SUMQJ XQWD/R ' HHP BHU ZH
P DUNHADGG\HDIP HKDHIQMYDY RSHDMWP HKDUHUARW DG DUWP HKDHP HP BHYKLS FOE DG SURVLGHARQMP HUILQDRQ)

, QOEAWROWR RAUPXUHMRMBRWRIR Z HOUHI REXVHGROWHIURZ \W R RAUBMGHMMUIRIK H SOOEQ) RAUNMKDHR \WHIGEDOBRGILQ) LQGAMY WURKIK RXU
GHYHERSP HYESHICH Z KIFK LFOGHVDSSUK P DMD URRP VVAKHEXBG\R EHRSHIHGLQWHI XUMUH DRIQRXUP D HP HONIG | UDGFKMVHVIP HOAS VR ' HAHP BHU
CSSW P DMD URRP V UHBUAHOIMY) RYHUKDID R RAUGHYHBSP HVEISHICH Z HIHXQEHUFRQIMKRINRY 7 KHH STQMRQR RAUBMCHVIAKSSRWGE. WRY GGILQ
LOBMY | XQEP HABY LOWHPXUWHMFRGRP LF HMURP HOIGG R WP JURZ W SLRGHRVEDHG RQLGRUDUQ) JEEDORDYHIDG\RXUMP

2 YHIDED Z HEHIHYHWDARUH. SHIHIFHIQWHKRALGEMY DOG\WRY) BUIQG/DGFRP P HIADOHYFHR | HIQIVZ LOFRQIMXHR GUYHPXWRP HIG DOV LFOGAQ)
SOMASDIROLORXUH LORQ+ + RIRY@ DOV SIRIUP 6D LHGPXMRP HYZ LEFRQMMHWR SURYIGHWRY) RYHDOKRACSHIR P DJFHI RURKUKRMORZ GHY DG XV DG HIFRAUDIH
1 XUKHUGHYHESP HOAR DEAMRDCKRMY XQGE-URXUBLIGG/DQGH MY DOGQH. KRADRZ GHY Z KUK | XUKHVKSSRUIWRXUI URZ \W DG | XWMUHI LQDQRLOCSHURUP DQFH © HEHIHYH
WDARXUH LMY SRUNRTR DG GHYHBSP HOMBLSHIH Z KIFK Z LOUTXLUHP LQP DOLQUDCFDSMBCLQYHKR HOASXAXVIQDMIRQ) SRUMRQVR | XUKHULP SIRHRXUBXMCHY



2 XU%.DQG3RMRIR

7KHIRIR HFKR RXUBLDQG/ VR GHIYHUH A-BIRICPAWRP HUH SHIHIAHYDQG\KSHIRURSHIDNY SHIRP DFH

‘"HFHPEHU
&RXQWULHV 3HAH QW DTRW R D
%UDQG 6HIJPHQW 7HUULWRULHARWHOV  5RRPV 5RRPV 6HOHFWHG &RPSHWLWR
/
W IX[X U\ 5LW] &DUOWRQ )RXU 6HDVRQ\
WALDORF 0DQGDULQ 2ULHQWDO
ASTORIA
IX[XU\ 3DUN +\DWW 6RILWHO OQUWHERI
)DLUPRQW

ODUULRWW 6KHUDWRQ +\DWW
8SSHU 8SVFDOH SHVWLQ BRILWHO B6ZLVVRV
$XWRJUDSK &ROOHFWLBYFHJ®G

8SSHU 8SVFDOH EROOHFWLRO
8SVEDOH 6KHUDWRQ O0DUULRWG®G KRR ZE0H
ORHYHQSLFN +RWHO ILNNR +R
8SSHU 8SVFDOH 5HQDLVVDQFH 6KHUDWRQ +\DW
&RXUW\DUG E\ ODUULRWW +R(
8SVFDOH IRYRWOIIW )RXU 3RLQWV E
)DLUILHOG ,QQ E\ ODUULRWW +F
8SSHU OLGVFDOH ,QQ 4XDOLW\ ,QQ :/\I) a3 WOMES KQ
5HVLGHQFH ,QQ E\ ODUULRWW
8SVFDOH 6XLWHV &DQGOHZRRG 6
8SSHU OLGVFDOH &DQGOHZRR® HXILMRY@H 30DFH

ODUUQIRADW LRQ & OB FBHWD R QRRA

7JLPHVKDUH +\DWW 5HVLGGKSPFDWLRQV 5F

BBBBBEBEEEEB

7KHVIEGICERHH FOGY  XCEIGHSKRMYZ LK URRPV WBUAFQIY DS IPDAD  SHIAHOAR \ROURRP V
7 KHVIEGIH FOG GWHINGRZ QUHILRICFRP SHIVRLY

: DORU $VRUD+RMY 5HRWV : KDAEHIDQDVOQLFRQF KRMIQL HZ <RIN&IWDMRE) DSRWRIRR O] XY KRMYDQGUARW , QEIGEP DN GHMDINRYDURXQG\WH
ZREG : DORJS$VRUD+RMY 5 HRWUH GRARHUGFDIRYY HIFK SIRVIAQ) WHIQWSDRDCHYLURGP HV DG SHYRDT HE DIRMRQWDADHWHVRXUFHR XQ R HARE®!
P RP HQN 3URSHMW/WSLFDTD LGFOGHHBI DQASDDOGZ HIHW | CAOMAY KUK HIGUWAAEKIDON JRD FRAUH/ DAMRYVERSHWY — KRXUURRP VHYIFH | MW DG BMGHW
AHQMY P HAMY) Z H3AQ) DQGEDQNXHAVDAMMY DG \SHADCHYHNIE FRGAHJHVHYLRHY



&RADG+RMY SHRI &RQIGL/DIGEDON] X EDQGR  SURSHWVRI | HIKY IXHIVSHIRD HEH SHIHIFHVZ WK VRSKMWEDMG GFOD LQBUHGVKURXQAQIVDQG
DOLQMYHVHYLFHP RG-CEDHGROPAMRP 1] DIRQDGFRQMRODVGP ROMDAGE. WHE&RQUDG& RIALHIHP RELGICESIFDNRQWDAIEGY IXHAFRQMRCR . RQ SURSHWY [P HIWY
DOGVALYLFHY 3URSHMA/WSLFDD LGFOGHFRQYHQHQNDGE UHDJ LQJ \EDDQGZ HIHWI CAMMY HONAQ UANDXUIQV FRP SUKHOLYHURRP VHIYLFH | MGHW DG BMQHW QMY
P XQSXUERHP HAMY | CAQN DG\SHADCHYHNIQG FRAH I HVHYLFHY

DTS B +1OR0 &DFRS\ B\ + LORQUBIAHONDQE. KRMFRFAHBAKDNKDYGH LGHG DP RMIFFHWEGIQ HAMBIFDMRY \BLIHM) \WHXSSHUXSVFDBISUFHSRQAHIP HOW
&ORS, WBUAHQVIQHHIG QYY) Q. KRMIQWHCHIKER KRRGR I HIQ MP SB IXHMGUHRAMEVHLYLEH \WRXIKWKOBFDCRKR FHYDQGFRP | RMEEGIVSTFHY ( DFK SURSHW LV
GMIQHED/DDMICH WRIRQR IWCHIKERKRRG Z W GFI0GMIQ | RRGOGAUN DIGRXEMH $ VR ) HEXOW IR SURSHWY/Z HHDDHMG, LQWHSISHICHOOG
GUWHYR LOMIZ HHVIQHG | RUDDDEAURT0  SURSHWY

+1ORO+ RMY SRRV + LARQLYRAUIGED] MIKLS EUDQG OGN QP BHURHI R GEDCEUIGG Y DHHVIQWHKRAMIDV LQGAMY ZMW  KRMYDQGUWARWIO
FRXQUHY DGRV CFURIM] FROIMHON 7 KHEUDQGSUP DUO VAYHY/BXMQHN DG GAKUHXSSHUXSVFDBIDYHBLY OGP HAMY JURXSV + LGRQKRMY DUHI XOMHYFHKRMY
WDMSIFDE LFXGHP HAMY Z HEAQ) DOGEDINXHNVTA QA DG \VGHADCHYHWHYLFHY UANIXUDQNV DG EXQIHY | RRGDQGEHYHIIHVAYIFHY \Z 1P P LQJ SRRY JUWKRSV
UABO DALMY DG RKHMYIRY

&XURES &RIBAIRQE + LOKD &XURt$ &RIBANRDE + LARQLYFU-DMG| RAMDYHBLYZ KRVHN GFOOAVARYHY DOGGRHR DNGGH SHIHFY &XURLYP OEHXSR D
FRIDPANRQR KDQG SIANHG KRMYWDABBIQWHUXQTXHLGHQMY EXVDHIEG\R GYHIIHWHP 0Q EHHIWR \WH-+ LORD: REY ICHIGEICEMIRP  I(FOAQ) RAUFRP P RQ
UAHYDIRQ DG PP HUFDUHVHLYLEH DG+ LGRQ+ + RRWIXAKER DOVSIRIUP $VR ' HHP BHU MV P ROMYD\WAHOXQK R WHEDQG &XURKDG
SURSHWNRSHD FRQUEXIY URRP VAR + LGOROQV SRUNRIR DG GHG | UIDROMHARHRUQ) RUP DEIHP HQADIUHP HQVIRU. SURSHWAY $ VR ) HEDOLW GWHLYR
LQMINZ HHMIGHG| RUDQOGAMRID  SURSHWY

" REGVUHHE +I1GRQ ' REBTUHE + LARQLYDRXSWIH | XOVHYLFHKRMOGALI QHE VR SURYLGHWKH FRP | RVWRVRED vV EXMCHN DG GAUHWDYHBLY ' RXE®T UHV
KRMYDGUWWRWIOHXQWGEE WHEDQEV&S$5(  &UDINY D5H DEQ) ([ SHIHFH PXGMHDIGIWIFRQF Z DP FKRRDMAKLS FRRNHWHYHGDAAHNLQ ' RXEGY UHV
QYHYHSRWNRIR LGFOGHY KIMRUF LFRQY WP DOARQMP SR KRMY URRIV DG O HXUEDQKRIMY

( PEDW 6X0W+ RMY ( PEDM 6XMWARP SIMY - XSSHUXSVDB! DOV KRIMY \WWDVHDXUHE R URRP - I XY Z LW DVFEDUIDMAOYIQ) URRP DGAQQ) Z RINDWD

DARP STP HQBY FRR\HG W RGHUBUHIN DXNDQG FRP STP HQBY - HYHQRQ) UHRHBINRQVHYHY QUKW P EDAX 6 XMWMTEXQBBG SUAQ) HQMUA\KDAIXHIWUHHYHDOR \KHDP HQWWY/
RXUSURSHWAYKDYH\R R | HUDADM QI B SUFH

+1ORQ* DEHD, QD + LORY* DEHD, QWVRUZ OGZ LQAQ) XSFOIDIEDMGEZIWN  KRMY\KDAKMEYHAR HOXUHRD WVEXWK WDYHBLYKDYHZ KD GH-G\REH
SIRGANHRQWHURDG ) URP WHEHIB3HIHRAB GHSHUBHG \RFRP STP HQBY , QMCHATFRHW \RDFRP | RMEEGIGER. SDYLARY + LR DEHD, QQLVWHEUDQGI XHAVFDQFRXQN
ROWR\XSSRYME-P RQWHUNRXH V

+ DP SRQ+ RMY + CP SIHQ+ RMY DUHRXUP RAHIDMY SUFHG XSSHUP LOFDBIKRMY Z W @P WG| RRGOQGERYHIHI CHOWA 7 KH+ 0P SIRQBUDIG DOR LFOXG+ [P SIRQ

QD 6XUM/KRMY Z KIFK R | HJERK WIBMRICKRMOURRP CFFRP P RADIRQY/DQG DS HYWIMBINKMYZ MMOQRHSURSHW $ FIRWRXURYHU  + [P SEQGFDIRYV/DRXIG
WHZ RGBS JXHVUFHYHI UHKRABHIN DINDQG | UHKLIK \SHHG, QMCHAFFHW DT RUDJUDABUFHDOG DKSSRMGE. \KH-+ CP SIRQ\DIN CRNRQ I XDUIQAH

+ RPHZRRGEXUMVE + LORD + RP HZ RRGEXUMVE! + LARQDUHRXUXSVADB! H \MIGHE B KRMY\KDVHDXUHUAG-NOIMGICFFRP P RDIRVIGFOGQ) EXMGHVAHMY
\Z P P 1) SRRY FROMHIHFHWRLIDQGAP MAGP HAMY | CAOMY 7KRH  KRAMY SURVGHWWHWRXAHY | TP LCOUMY DOGFRP | RWR KRP HVRWDW \MIG-G Il \MDYHBLY FDQ
| HODKRP HRQWHURDG

+RPH 6XOMMVE +1GRQ +RPH 6XMAVE + LORQDHXSSHUP LOFDBIKRMYWD/BURYLGHDP REHQDIG\DM ROWRQWR EXGIHAFRQARXYH WG-G Bt WDYHBLY 2 [1HIQ)
LCRYDIYH\XM/Z LK FRQAP SR GALIQOIGPWMEY HEJHWAKGRER)\  Z HVIEYHWR HOXUHWWDARXUI XHAV DUHFRP | RMIEBI DG SURGARNH Z KHKHWH CUHWE L) DIHZ

@ VRUIDIHZ PROKY ( KR \WHEDGY  KRMYR I HYFRP STP HQEY FRQIMHQECEWEN DIMOQM UDMGOXQRY DQGH HAMVHICAMY WA FOQ) DOG\VXWECTELON [QWDIYHY/
DOGDSHAUHIED SRIA

+ LORQ* WDQGODFDIRYY + LGNQ* IDQGODFDIRY +* 9 LVRAMP HKOHEDGG 2 Z HIKIS R DGHEHGUDHABMIQMIWZ LW FOE P HP BHIKLS SRONSIRVIGHY
P HP EHYZ W D@ HIP HR YOFDMRQ DGO HY/ DOGWHFRP | RWIG FRYHIHFHR WMGHQIMOWMBI UARWWIFRP P REDINRQ/LQVHBRWHIRZ GHG YOFDMRQGMMDIRYY ( DK R
RU FOE



SURSHWAYSIRNGVD AWM RRYHVANEGY  Z KIAIMI QDXMHHBP HVUHP DQFRUMMMMKRK D/KLIK TXODW IXHXHYLIFH VSOARXVXQWDOGH \WMLYHRQ SURSHW 0P HQWH/
2 XU&XWHP HJ/ R DOV 3WRILDP

+ LR+ + RRWLYRXULZ. 06 Z LQRQ) IXHWER DOV SIRIUP WDAKSSRWRUSRWRIRR  EUDQG/D0GRXUHMH VAP R KRMY OGP HKDUHSURSHMY 7 KHSURIUIP
JHHDANI QDA S-DABMHWE. BZ DAQ) IXHWVZ WK SRON RUHFKME DAIQ R RXUP RMWDQ KRMYZ RE LGH Z KIFK DHWHQU-GHHP CEGH RU HHKRMD
QIKWDGRKUUZ DG/ 0 HP EHYDOR FOQWIQLRWZ MRYHU  SDNVGHY LGFOQQ) DUIHY UG FOUUHQECARP SIQHY FUHAWADLGSURYIGHY DOGRKHY 7 KHSURIUP
SIRVIGABLIHAGP DN - SURP RIRQY/DQG PP 1] HEIXHWW] SHIHFHARCSS IPDMY P LEIRQP HP BHY 2 XU+ LGRQ-+ + RGRWP HP EHY/U-SUAHOMGCSSUA LP DMD
SHFHR RAUM VWP Z LGHRFFXSIR DG FRQUEXMG KRADBYHOUYHOMAR XVOGRUKRMRZ HYR RHU BEARQGU) WH\ HIUHGG' HRA-P EHU $111ADNRD
Z W RXUG DOV SIRIUP VHFRXUDIHYP HP EHY\R DERFDMP RUHR \KHUMDYHDVGHIEQ) R RXUKRMY 7 KHSHAQIIHR WDYHOSHIAQ) Z HFCBMUHIURP R DOV P HP EHY
LCRUDA/DAH P RYHXS WHWAYR RUSIRILIP  7KHSUIRIUP LVIXQEGE FROUMEXINRYY/IURP HILEGIUYHH/IHHDAGE: + LORQ+ + RIRYP HP EHYDIGFRDAMGE XV
IURP KRMYLQRXUM P 7 KHVHI XQB/CUHCSSTHGWR UHP EXWHKRMY DQG SIVGH Y| R+ LARQ+ + RIRYSRQVUHEP SIRY/OGWRSD |RUSIRIUP 0GP LQVRDAYHH SHOHVDG
P DU LQUWDAYHAKDAKSSRIVWHSURIUP

2 XUYSMQRARY
: HRSHDMRXUBMHNVIARMKUAHNEIP HOV  POIHP HMOGIWDROH — RZGHIKS 006 WP KD ) RUP RUALQ RUP DARQUAIDLAQ) RAMHIP HON \FH 30,

2 \WP 0 DEIHPHMY' DAXAWRQDGGS (DOMYR ) LOOADRRIEWR)DE5 HXWR 2 SHDMRY DG1RM  9MQHW6EHIP HONV LORXUDXGWS FRORIGDMS | L(DGAOD
WEMP HOVLGFOGHGHYEZ KHHIQWVS QOO HERWRQ) RP .
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0 DQDIHP HWDQG) LDQRKIVH

7 KURKIK RXUP O HP HQNDGG | UDGFKLVHVHD P HWZ HP DGR HKRMY DOGMP HWKDUH SURSHMAY DG QFHOH RXUBLDQB/AR | DGRV 7 KMV P HA HOHIDAW W UAYHOH
SUP DU [URP | HAYFKOLIHGWR KRADRZ QHY DG\R KRP HRZ GHDARADIRY DAP HKDUHSURSHWAY © HIURZ RXUP DI HP HADGG | IDGFKVHBXMQHWE. DR RZ GHY\R
EHRP HDSOWR RXUM VWP DG SOMASDMLQ RXUBLDQGY DG FRP P HIADDHYLFHVAR VKSSRIVWHUKRADSURSHMAY 7 KHVAHFRQAFV UATXULH OB RUGR FOSMIO QYHIR HAR

LQMDMRQRXUSOVVOGGE SURVLGHMLI QU LFDQABIMQRQLOMKR HONVRUXVDY | HAVDHHIHS
+ RMDQG 7P HKDUHO DQRIHP HOW

2 XUFRUHP ORI HP HQAHIYEHVFRQUMAR RSHIDIY KRMY XQE-HUP DRI HP HADI UHHP HOWI ROHEHH VR \WULG SOV Z KR HWHURZ QRUBDHWHKRMY DG \WH
DARADMG SHIRDOSURSHW 7HP VR RXUP DRI HP HADI P HOIVYDL - EXWRXUIHAVIHIHIDED FROMMAR DEDHP DI HP HQWHHEDHERQDSHAHQEIHR HIFK KRAVIURW
UAYHOH DQGZ HOORP D HDDQLGRHQAYHI HHEDHGRQJURWRSHIDY SUR W FDK 1 GZ. RUDARP ECDNROWHIR , QIHHDDWHRZ QHUSD VDORSHDIY DOGRM-U

H SHQAVDQGUHP EXOHVRXURMIR. SRANHAVY SHOHY , QUAS RXUP D HUDOGVFUANRQWSLFDD LVAXEMAAR CSSURYDCE. \WHRZ QGHUQFHMEIQP DNRUDLHDY LGFOGQ) \WH
DSSURYDCR  DQOXOCRSH.DIY DOGFCSMICH SHIGWMUHEXGIHN $ GAMRDD \WHRZ GHYJHHDM SD DP ROMO SIRIUP |HHEDHGRQDSHAHQMHR \WHRBDI RN/ URRP
UYHOHWWDAFRYHY\KHFRIWR  DEHWNQ) DOGP DNANY SIRIUP V LQMCHMARKCRE\ DG WMHLYDNRQM WP VH SHOHY DG TXODW DAKIDFHSIRIUP FRWV $ VR

" HPEHU ZHPODIHG  KRMYZ LW URRPV H FOQQ) RWURZ (H3 DG GDHGKRMY

7KHIQWIOMP VR RXUP DI HP HAD UHHP HOWI RUIX@VHYLFHKRMYWSIEDD DU\ HOW |, QAHMIQFDHYZ KHHZ HKDYHHQMBGLQR DI DGFKVHDI BHP HOAD/Z HODY
DP DI HP HADI P HQAVZ HRDL\ \RHHKRMY DY/P DI HGKRMYLQRXUSRINRIR ( [ \WMRQRSWRQV RURXUP QI HP HDI UH-P HOVDUHQHI RIDAG DG YD - EXVWVSLFID
DUHP RIASUAYDBOARQ | XOMVAYLFHKRMY 7\ SO WHHDI P HOVFROBEIQRHRUE R H WMRQRSWRQAKDAHHWHUIRU RU \ HOWDQGFOQEHH HIAVHG DARKURWH
RNHUSOVIVRSWRQRUB. P XD UHHP HW

6RP HR RXUP DQIHP HOADIUHHP HOWSURMGHHDL® \MUP LCDNRQ UL KIWAR KRACRZ GHY XSRQPHMEQHYHWV LFOGQ) \WHI DOUHVR P HANAHISEQ! L(DRLDCRUSHIRP OGFH
FUMMUD 3HJRUP DFH\RMMANP HDKUA/WSLFDED DUHEDHG XSRQOWHKRMIV SHURUP DIFHIGAYIGOD DG RUQARP SOMROVR\SHALLHGFRP SHIMYHKRMY : HR\MDKDYHDPXUAH
WKWA SD Q) Q0P RXQAHNXTORWHSHIRP DFHWKRINITRYHUD\SHAL LHG SHIRG DKRXIK LQVRP HFDWYRXUPXUH U KWOLH@P LMG

, QEAWROWR\WHKILG SOV RZ GHGKRMYZ HP DJH DVR ' HRHPBHU Z HSUIRNG-GP IR HQVHFHVIRU  \IP RKDUHSURSHWYRZ GHGE\ KRP HRZ CHY
DARADIRY/OG  RZGHS GDHS UG MLQWHMHKRMY | URP Z KIFK Z HUFRIQ] HGP DI HP HQVHHUAYHOMY
) UDGRKIMQ)

: HIWEREWHRUBIDG P HY \WICHOQGVALYLFHP DUNYDQGRSHIDMY W P VR KRMORZ GHY XQGEHU IIRQHDIUHP HV : HARRABUA® SOMASDMIQWHE R A
P DEIHP HYWRURSHDIRQR [ IRWHGKRMY DGR RWP SB WHIQRYIGOYZ RINGQ) DAMAHEBADIRYY ;  HFRIGANBHIRAE LOSHRNRO/AR HKUHWDABIDQG WG B/ O
P DQEICHS DOG FROKOZ LW | RO FRIHQQ) AHWIQDSHRAVR KRMRSHDMRYY ©  HOSSIRYHWHEFDIRYI RUGE. FROMKAIROR | IIIFKMHGKRMY DvZ HOD/FHEQ
DS-FWR GYHBSP HQV, Q\RP HFDWY Z HSURYLGHI UDFKMVHAYZ WK SURGAWP SURYHP HBTI/ KD XMWNEHFRP SBIMGLQDFFR EDGAHZ 1\ EUDQG\WEELG/AR UP DQIQRXU
KRAMOX MM $VR ' HAHP EHU WHHZ HH | DGFKMHGKRMY Z AW RPV

( OFK | IDGRKLMHHSD) VXV DI UDRAVHCBSIFDARY | HH ) WDGRKMVHYOBR SD. DUR DOV | HH JHHDE EDHGRODSHAHQEIHR WHKRAMIREDIWRWURRP BYHH DIGD
SHAQIHR | RRGDQGEHHDIHUYHIHIQWRP HEUDQE/  DVZ HODVDP RQNO SIRIUEP |HHEDHGRQDSHAHQIIHR \WHVRBDI LRWURRP UYHXH\WDNFRYHY\KHFRIWR
DOYHWIQ) DOGP DM SIRIUP V IQMIHMMKQRRI\ DQGUAHYDIRQM P VH SHOAY DQG TXOIN DAKUIIFHSUIRIUP. FRAV ) UDGRKLVHHY DR DUHUAGRQUEG RUYDURXY
RHU HY/ DOG KO Y LFOGQ) SO P HWI RUSDMASDIROLQRXUF LR+ + RRYUZ DGSRIUP WIQQ) FROXEBNRQDG SURRXUP HR AHMEIQ I RRGYDQGVHYIFHY

2 XUIDRWHDI WP HONMWSLIFDED KDYHLQWIOMP VR C5SUR IPDAD  \ HIWIRUGHZ. FROMKRIRQDQGESSH IPDAD R\ HOLYI RUSURSHWAVKDADUHFRQMUNG
IR RKFUELDG/ $ VWKHH SUDIROR WHIQWIOMP Z HP D UHIFHQMH\WHKRMOR \WH | UDGFKMAH DARURMHKRACRZ GHUIVRSIRQRUE P XWO0D) UHHP HOM RUDQDEAURI0
WP DY IR R\ HIW : HKDYHWHUIKVWR WP LDMDI UMD UHHP HOAKSRQVGHALLLHGHYHOVR GH DXAMGFOQQ) QR0 P HWR | HVRUGRGRP SIDGFHZ LW
EGMBIES |, | DIROHDIUHP HOAWMP LDAGE. XVEHFDAHR DI UDGFKLVHHVGH DXOWKH | IDGFKMAHLY FROMPXDED BITXUHGWR SD. XVANXAGEP DIH/



2 ZQHIKLS

: HOHRHR \WHOLIHAMKRMRZ GHYIQWHZ RESEDHEXSROWHQ® BHUR URRP VDARXURZ QGHG BDHG DIGNQAHIMHKRMY 2 XUQYHYHIGEDCSRWRIRR RZ GHG
DG EDHE SRSHWAYIGFOGDQ® BHUR GOEQ) KRMYLQP DMUIDAZ D AMIAKRK DV1 HZ <RIN&LW / RIGRQ 600Q) UDAMVR &KIFDJR 6nR30RR 6\ GH DIG7RN R 7KH
SRUNRIR LFOGHVIFRQE KRMYZ W\ QU LFDQAXQEHDLQ) UHICHWIM YDOH LFOGQ) WH-+ LORQL HZ <RI + LORQ+ ¥ D09 LADYHOGGWH/ RQGRQ-+ LORQRQ30N/ OH 5 HID
HIBMLOYHAWY HOAZ DvDFUMFDCFRP SRHWR WHJIURZ WR RUBMCHNVIQRUHD® \ HIY 2 XUBDOBMKREQIVIWEZ. RHMP HWURIK Q. FROMKANRD SXUKDHVRU
GDH/R KRMY LMY HOVLONR QMY DOGWHIFDXAMMWROR  RKHUKRADFRP SOQHY , QUHRHOA HOWY Z HKDYHH SOQGHGRXUKRAD P GWAKURXIK UHDCHXDM
LOMHR HQADQGP RHE! LRUDIQ) WHQ® EHUR P DQIHP HONIQG | UDGFKMVH DI UHHP HQWZ HKDYHZ AW \KLLG SDLY KRAORZ GHY

: HKDYHIRPAHGROQP [ LP 1] LQ) WHFRWAH I LAHA. DOGSUR MOV R WHSRWRIRE [P RY REHAQIV LP SBP HIIMY G OERUP DI HP HYSUIRNAHYDOGM WPV
DOGUHBAEQ) 1] HSFRWV 7 KURXIK RXUGMASICHS CESURDFK R DAHAP DRI HP HAZ HKDYHGHYHBSHSE DG H HAXWMWG ROVIDADLE STIQY| RUHIFK R RAUKRMY R HKDGRHWH
P DUNHABRUMRQR HIFK SURSHW DQGDAP 0 R RXUKRMY Z HKDYHUHIRYDAG I XHWAIRRP \/DQG SXEQF \STFHY DG DEGHG RUHKOGRHG P HHMY DG UABIOSTFHR LP SURYH
SUR MIELOW $ WAHIEOQR RXUKRMY Z HOHHYDODIY RONRQ/| RANHOEISAHUXHR DERUDSRMROR \WHSURSHW \R UAG-ID EICRMP HKDHIQREHARG SR RXU
UHDCHABM\R WKL KRG ERAYH $ QH TP SBIR \MVIWKHS SUO  \OBIR DSUIYIRA® QROLGFRP HSURGAQ) SOUAHTR @G DAKH-+ LGRQ+ [ ORI LA HWDWKDG
SUMRAD BHXVHED/DEOAQ) GRAN DIRY) Z W FRUMSRIEQ) HMVBP HON LOFRIGHRANRDZ W DSTIQGHEWP HKDUHGHHESP HOASRWAAKDAZ LACRABTXUUHOQ. FOSAD
LQYFAR HB XV ) XUHU Z HKDYHSDOVDAH-+ IGRQL HZ < RINWR UBHGHYHES \WHKRMIVUHEICSDMNRP \RIGFOGHRYHJ VDXOHIHAR WHABYHOHBIOSIFHDOG
FROMWAHMELOQ! GRYARMP HKDUHXQW Z KLFK Z HH SHAZ LOIQRUDHWHYDOHR \WHSURSHW $ GAWRIID Q) HEXDY Z HFRP SBIMG\WH\OBIR \WH: OORU $ WRUD
1H <RNIRU  BARQOEGKDYHHOAMMGIQR DP DHP HONDUHP HUZ MWKHEX HUIRUD  \FOUWP : HXHGWHSURRHHG/IURP WH\DBIR WH: DORU $ WRUD1 HZ
<RUNR CFTXLUHI LYHSURSH WAV RUDVRBCEXUKDHSUFHR BAR)

7P RKDH
2 XMP RKDUHVH P HQAJHH DM URYHXHT URP \WUHHSUP DY \RXUAHY

F7IPRKDHBDBY: : HP DINANIGG VHIDIP RKOUHIQMIWWRZ QHGE + (ORQOUG\WLLG SO © HOBR\RXUFHWP HKDUHLQM YD KURXIK VDBV OGP DUNAMY) DIUHP HV
Z AW WULG SOV GAYHBSHY 7 KLY DEBZ VXVAR VHDNP BKDHIQMYDY RQEHDD R \MLLG SOW GHYHBSHYIQH FKDQIHIRADBY P NN DQGEDQEQ) |HVRY
LQMYDOOBY DGR HILD!HIURP URWRSHIDIRYY DOGWHVHYIAQ) R FRQMP HUGDQVZ KUGIG-BM LQJ) QABIXS | RQNFDSMIDUHIAG\R WHFRQUKRIROR \WH
SURSHW

HHRY2 SHDIRY? . HP DIHWH+* 9 &OE UHRHYLQ) HURT HOWHAY BRRXBOGHY DG WBRQVRNRQ T HHVIURP P HP BHUH FKDQIHY I RURKHUYCFDNRQSURGAW : H
JHHDMUHBOHYHXHI URP XQWHBYR XQRGLQHRY DIGLOHIRY P DAHDYDOEMIGHW RZ GHIKIS H FKDQIHVXQAHURXUA * 9 &OE SIRIUP : HDORHID
UHYHOXHIURP UARICDOG\VSD RAGIV DARXUMP HKDUH SURSHWWY

H ICDAQ? : HSURMGHFRQXP HULQIAQ) Z KIFK LGFOGHVIQMIMACFRP HIHHDMG | URP WHRUWLCDINRQR  FROUKP HUBTQAR PMRP HYR | LCDFHWHUSXUKDHR
WP FKOUHLQAM YD DG UHYHOHI URP \HIVALQ) WHET

+* 9 VSUP DY SURGANM\KHP DINHNY DOGVHIY R | HH VP SBIMP HKOHIQMAWGHI-GLOSHSHMW GYHESHGHWHUE XVRUB LGSO 7 KIVRZ GHIKLS
LM DQLQAFING U-DCHWBM X YDBQWR DIQCOMI HUIKW JHHIDED |RURHZ HAN DAKHWP HKDUHUARVZ KHHWHWP RKOUHLQMYDOY. DV SXUKDHG ( DFK SXURKDFHU
LVDARP DD HIRBGIQWH+* 9 &OE JLYIQI \KHSXUADHUDQ DOQCCORA HOWR &OE 3ROMKDNIIRZ. \WH SXURKDHAMR H FKOQI HKLY RUKHUDGROOADIHUI KWI RUD
QP BUR ROIRY I(FOGAQ) DSURINY BAHYDIRQSHIRGVRWEL DALY RUKHUKRP HUARWZ KHIHKLYRUKHMP HKOHLIQMYDOYGHE-G WHL VDAID UARWOWH-+* 9 \{ P
UVHYDIRQY! RUH SHIHQMIOADYHOWAK D/FOOHY FROMHYEROWR -+ LORQ-+ + RRYSRIQNV RUME! VDARXUKRMY DQG RKHIRSWNRYY LFOGQ) Wit VDAP RUAWKDD WARW
LFOGGLOWHS &, WP HKDUH YOFDIRQH AOQIHGHE RN , QDEAUWR) Z HRSHDMWH-+ LARQ&OE Z KIEK RSHDMYI RURZ GHYR \IP HKOUHLQMYDY DARH+ LORQ1L HZ <R

EXWZ KRHP HP EHYDORHW H AKOQIHEHHIWZ M\KH+* 9 &OE $VR ' H-PBHU +* 9 PODIHGDIGEDOA VAP R VARWOQGWH+* 9 &OE DQGWH+ LORD
&OE KOGP RAHWID P HP EHVIQWRED
7UIEMWRIDD WP HKOHRSHDRYKDHIXQEG  SHIFHR \WHLQMHWY HAGHHRDY R CFTXUUH OIQG DG FROAKEVMP HKDUHSURSHWY | Q Z HEHIDQ\RXAQ

WP HKDUHLQALYDOKURXI K VDBV OGP DUNAMY DI UHHP HOWZ LW \MLLG SO GHYHBSHY 7 KRHDIUHH-P HONVHIEGIXVAR JHHDMI H/IURP \KH\DBY OGP DM R \WH
WP HKDUHLQA YD DQGFOE P HP BHIKISVOQG URP \KHP DQIHP HWR \RHWWP HKTUHSURSHNY Z KRXAWBTXILICY XVAR | XQG CFTXMMRQ DG FROAKANRD



FRIV 2 XUNXSSO R WLLG SO GAYHBRSHG WP HKDUHLQMYDY Z DV/ESSUR LP DMD RU  SHFHOAR RAURBDXSSO DVR * HHP BEHU DOGWHSHAHQWHR
\OBVR WP HKDHLQMYDY GYHBRSHGE, \WWLGSDWW/Z D/ SHIFHQAVRUWH\ HIUHGG' HRHP BHU

&RP SHAIRD

: HHIFRXQAUDRAYHDQG UREXWARP SHIMRQ DY DKRMD UMGHQNID UARWWIGG WP HKDUHP DGR HU | IDGRKOVRUDQG GHYHBSHU & RP SHIMRQLOWHKRMDQG GGILQ) LB
JHHID® LVEDHEROWHDMIPAYHIWR WHI DO GFDIRQ GYHOR VALYIFH TXOOW R DFFRP P RADIRYY TP HQWAY | RRG DG EHYH.DI HRSWRQ/ DUGRABIV SXETE \SDFH/DQG
RNHIXHWHYEHY FROMMMA R VHYLIFH URRP DA BUDQG U SXIMRQ DOGWH CELOW \R HOQDGUHEHP G DOV SIRIUIP. SROVMWURXIK DIGEDDK VWP 2 XUSURSHWAVDG
EUDQG/FRP SHMZ W RAHUKRMY UARIWW P RAMY DG LQQVIQWHUUASHRYHI HRIUDSKE P ONAVRUPMEP HAHIP HON LGFOGQ) | CAMMYRZ GHGE. GROOQMIW
LEANGOY DMRICDGIQMIDNRICRATQY LOAMIRYY LOYHKR HINIGE SHMRQ! XQ0/ DG WICHIMBMLQYMAR HOAMKWY  5(, 7V : HEHIHYHWDARXUSRMRQDYDP XGY
EUDQGE-GP DQHJ | DGR RZ GHUDQGRSHDRUR - KRMYP DNHYXVRHR WH@L RGP RIIHRIUDSKIFDD AYHYHEGILQ) FRP SIQHVIQWHZ RS

2 XUSUKFSOOFRP SHIMRLY LFOGH RKMHUELDGHG DG LQE-BHIG-OMRMRSHIDMY) FRP SDQHY QDINRICDGG QM IDNR ICKRMEUDQ/ DG RZ GHIKLS FRP SDQHY LGFOGQ)
KRB (, 7V KUGIGFICDQGLGE-5HIGHNEIGG FRP SHIVRLY YD RQDJGEDOWDBIRXUSUP DY FRP SHNRLY DUHI LUP VAKAK D/$ FFRUG $ &DUBROS5 H LARUH URYS ) 0P RW
501 GV+ RMY, QMIDIRIO+ RY . RY DUG6KOKIL+ RMY / P LMG +\ DIt RMY&RSRIDIRY , QMARQMHQED RADF URXS 0 DUIRWQMEDARDOO0 | YHBELAN+ RMYDG
S5HRW 6\IZ RRG+RMY 5HRW: REZIGHDEG: \QXP : REY IGHERSRIDIRY

, QWHWP RKIUHBXMQHW Z HFRP SHMZ LW RMHUKRIMCDGE UARYMP HKDUHRSHIDRLY I RACBVR WP HKDUHLQM YD EDAHG SUCASO RQGFDIRD TXODW R
CFFRP P RADIRYY SUFH 1 LCDGAQ) WP V TXODW R VHLYLFH WP VR SURSHWY XVHDQG RSSRUMQW | RMP HKDUHRZ GHYAR H FKOQIHLQR WP HDARKHMP HAKDUHSURSHWA/RU
RKHMDYHOUZ DB/ , QUEAWRY Z HARP SHMEDHERQEUIQG QP HUHRIQURQDGG UHBSXBINRY DvZ HID/Z W QDNRDCDGG L GE-SHIGHMP HKDUHUADBIFRP SOQHVDQGRZ GHY
UAHIQ) H MY WP FKDUHLQMYDY Z KLFK FRXG BBFHGHP DG RUSUEHYI RAMIBVR Q7 WP HKDUHIQMYDY 2 XUSUP DY FRP SHIYRYLQWHWP HKDUHVSDRHLIGFOGH-+\ DAW
5 MGHFH&OE 0 DURNBOFDIRY: REZ IGHERS G\ILZ RRGOFDIR)2 Z QKIS DQG: \ QEKTP 9 FDIRQ5 HRW

6HDRQDDW

7 KHKRSMDW LMY LWVVHDWREIBAQ@MH 7 KHSHIRG/GAUQ) Z KIFK RAUBRGI QI SURSHWAYH  SHIHFHKLI KHUUHYHRHY YD [ URP SURSHW W SURSHW G-8HEQ)
SUCHSDD XSRQGFDNRQ DG WHPXWRP HUEDHWHYHG : HIHHDD H SHAWRUUHYHIAV\R EHEZ HILQWH | LIXANXDONMUR - HORK\ HOUWDRLOHIK R \RHWUHH\MEVHDXHQN
TXONMY Z LW WH | RXANK TXOWMUIHHDD BHQ) WHKLIKHAV

&\ FIFDOW

7KHKRAMIDW LOGAMY LA FIFDODGG-P DOGIHHID |RBZ V RQDOIJHZEDLY N P DFIRFRGRP LF LQAFDRY 7 KHHLYDKIMRY R LGRUDA/DIGGFUDAVIQ
GP DG RUKRMOURRP V LQRFFXSDCR. GYHYDGLQURRP UDAV DT HGE RZ GHYR KRAMYWKURXIK HFRGRP LF R FOW 7 KHFRP ELCDIRQR FKOQIHYLQHRGRP LF FRQBURQY/DQG
LOWH\XSSD R KRMOURRP VAR UAXKOVQMLI QI LFDQWRTMDN LQUHAXOVI RURZ GHYDQGP DJHYR KRMBURSHWAY 7 KHFRWR (XQQQ) DKRMDMIG\R EHP RUHIL] HEWID
YDUCE®! $ VDUAXOMQDQHYURP HMWR GRIQQ) UYHVWHIDMR GHROCHLQHIQQIVFIQEHKLIKHAMDQWHUDMR G-RICHIQUAYHRXHY 7 KHYCFDIRQRZ GHIKLS BXMGHW
DOR VA RIFDCD/WHG-P DQG| RUYDFDARQRZ GHIKLS XQWILYDH HRMGE, \WHDYDDEON DOGFRWR [LDAQ) | RUSXUKDAHVR YORDMRQRZ GHYKLS XQW DVZ HODVIHHID
HARQRP LF FRQGWNRQY QG WH UHIDMYHKHDGN R \WHKRAMQ) P DV

, QMBRXDCB LIRSHIV

, QWHKLIK® FRP SHMYHKRSMIDN LOBMY LOZ KLFK Z HRSH.DM WDE-P DU \HYLFHP DU WIGHQP HY GIRVDQGSOMIVIUHYHY 1P SRMIQAMRWH\KFFHWVR RXU
EXMGHW : HKDYHDMIQ! LFDQAD® EHUR WDE-P DN VHYLEHP DU WIGHQ@P HY IRV SDAMVOQGSHIAQ) UIMADAROYDQGH SHIGMLI QULEDOARXUAHYHIFK\ HIURQ
KIYHADGFH U MIDNRQ DG SURKANRQR  RAUMDE-P DN \HYLEHP DU WIGHQ@P HY (RIRVDQGSDMN Z KLFK Z HEHIHYHKDYHEHRP HV QRQ P RXVIQWWHKRSABDY
LGB Z [\K DU-BXBANRQI RUH FHIBIZFHLQVHYLFH DG DARHQINF KRSMIDN



* RYHLGP HOAB HIXOMRQ

2 XUBMCHN LV \YEMAAR YDURXVI RULIQOGS 6 |HEHDIDNGE WIMQY VOG B XOMRYY LFXGQQ) O VOGE W XDNRYMWDANRHOWHR | FUDQG\OBIR 1RO P 0Q
R Z KIFK LP SRUH\KEWEQAYHUHATXLLP HOWVRQ! UBGFKLVH D) UHHP HOW DG U XUUHWKDARHMEQP DMUDY EH U MMIHG EH RUHI UBRAUAYFOREHR | HIHG ROVRTSLQ D SDMAX QUMD

DRGH WMYH WM DG | HEH DO V BQG UH XOWRQ/ UHDWY R RXAUMP RKDUHEXMCHY SUP DO UHDMWY R \WWH\DBI DG P DINANY R WP RKDUHLQMYDY

, QOEAWRY DQP BHUR WM/ U XOMWHRLNYR KRG SURSHMAY DOG UAKIXUDQN LGFOGQ) MO HA DOG KHIGK WEELB/ DVZ HOD/WH\OBIR QRXRUDNAKAK
SURSHWY B\ UMUK OFHMQ) WILMADARD GVFBRKUHWEMP HVDQGFRP SIOFHZ LWW\SHALE WIQELG/R FRIGAEN2 SHDRYR KRSMBDN SURSH W/ COR CUHVVEMAAR
@7 VIRYHQQ) WHUHDNROKLS Z W HP SR HV LFOAQ) PLQP XP Z DIHUATXUP HV RYHWP H Z RINQI FROBURQY/DQGZ RINSHIP IWHHTXLUHP HQW 2 XU UBGRQOHA/DUH
UASROUEG! RAWHURZ QFRP SIOFHZ W @Y V LFOGQI Z M UASHRARWHUHP SR HH PLQP XP Z DIHUNXUP HOV RYHWP H Z RINGQ) FRIGWR/DGZ RINSHP IW
WXL HOV &RP SIDFHZ MW RURKDQIHVLQ \KHVH @Y. VFRXTS UHSKFHWWH UAYHOXH DG SUR MEELOUY R RXUSURSHNAY DG FRXGE RKHLE VHOGYHYHD O HAARXURSHIDIRY/

. HOOR P QHDQGRZ QKRMYZ W FDUCR JOP 1Q) RSHIDNRQ/D/SOWR RUDGIFHQWRWWHKRWMY + RZ HYHJ Z W WHH FFBIWRQR FDUCRVDAAHMIQR RXUSIRSHWAVIQ
3XHWRS LFR DOGRHSURSHIV LQ( J\ SWKLLG SOWVP DRI HDQGRSHDMWHADURY : HKRTE OGP DQEQWHFDICRICP Q) QFHQHDGP DL HWHFDUQRY GADAMGLQ3XHIR
51FROQG( J\ SAIQGHP SB \WILG SO FRP STOFH ARGV DQG VHYLFHSURVIGHY $ VD UAXOVRUBXMGHARSHDIRQY DARHHI CAON DUHVEMAAR WHIFHILQ) DG
UIXORY FROWRCR \WHEFOOMIX@RY DIHR WASRUEG RUICP 1Q) CFHQAYDGRSH DRV IQWRHMUMGRNRY/

) LDE  DVOQIQMIDIRICRZ GHJ RSHDRUDGG WIFKLAUR KRGMDDNY SURSHWAVIQ  FRXQUHY DG \MUMRUHY Z HOOR DUH\KEMAAMR WHGFDODY VDG I XDIRVLQ
HOFK FRXQY 1QZ KIFK Z HRSHIDM LGFOGQ) HP SR P HWIY VOQG SUTANAHY SUYCR @7 VS @ZV ZKIFKP D SURVCGHI R UDMAKDA] FHGWRHR \WWHS8 6 DGZ KIFK
PD SRMGHKDNRXUI R QHLQQIVDH\KEMPAR Z DAKRTEQ) WML HOVRURKHUUAIRNRYY XQH SHAMSFKOQHVIQUAI XA BT HOVRUP RHBY SRIA DOGRMHU
SRMMID COHYH\E FROHTXHFHY

( QVILRQP HOEXD DAMY

: HOUH\MEMAAR FHAEIQ XU HOW DG SRMOMICICELOMY XQGE-UYDURXYI RIHIQDIGS 6 | HEHIDD WA DG GROCHYLLRGP HED KHDGK DOG\O HIV @ VOGG W XDNRY/
DOGLORXUFRIWIQFRP SOLQI Z WW\KFK WXL HOV 7 KRH@Y VOGG U XONRQYIRYHQIRIRQ/LGFOGQ) DUHP DRV WHXVH WRIHDQGAVGRICR KO DERXVOGW LE
\KEWDFHY DJ5Z DA DAUGASRED, QDEAWROVR LQYHAN DARQ DG UHP HADNR ACELOMNAAKDNFRXTS DIVHXEEHNAK OZ V Z HP D DOR | DFHSHIRDOQAY  SURSHW
AP DH ILGVRURKHURDIP VE\ WILG SOMYFRIFHNQQ) HURGP HOBOFRP SIOFHRUFRQEP L(DIRY , QDEAMRQWR RUKRAIFFRP P RADIRYY Z HRSHDMDQ®P BHUR
OXQRY | CAONYEFDMGLORHIBQDIDYZ KHIHZ HKDHP XGMBBISURSHWNY : HXVHDQGWRUHKD] DLERXV OGN LF MEWERHY \WKAK D/FBOQQY) P DAIDY SRRCAKHP LEDY
KHDMY RODQG ! XHO RUEDAN XS JHHDRYDARP HR RXUICAOMY D5Z HIHHDMAHYIQZ DA/ IQFRIGHANROZ W RXURSHIDIRYY 6RP HR RXUSURSHWAV L(FOGHRTGH
EXCRQIV DIGVRP HP D KDYH RUP D KIMRLIEDED KDYHKDG GY FOOQQ) | CFLOM DG XQEUI URXQG WRLL H\BON | RUKHDIY RCOGGELAN XS JHHDRY : HKDYHIURP WP H\R
WP HEHH UASRQUEGH RUQYHAN DY DQGUHP HADMY FRQIP LADNRQDARP HR RXUI ROV \XFK DVFRQEP LCDIRQWDMDYEHHD GVFRYHIHGZ KHDZ HKDYHUWP RYHG
XQEH.I URX QG WRLIDI HVINY DG Z HFRX@S EHKHIS UAGRQUEBH RUI). FRQEP LCDIRQUAKXAY | URP \WHAMSRICR Z DXMAKDAZ HIHHDM LGFOGQ) DABFDNRQ/Z KHIHVKAK
Z DAMVKDYHEHHQVHWVRUGASRID, Q\VRP HFIDAY Z HP D EHHQN@G\R LGP QU LFDARQ! URP WH SOV WDNADAHGWHFRQIEP LCDARY RUSXUXOQAWR RXUP DI HP HOARU
| UDGFKLVH D) UHHP HOV EXVAHLH FOQ EHQR DAKUDGFHWDIZ HZ RX@ EHIEGIWR UFRYHUDTRUI). FRWWZ HLGRXULQDEAHMQ) WK SURSBP V ) URP \WP HVRWP H Z HP D' DOREH
UWINXUWGWR P DQIH CEDAM WP RYHRUFRQEIQP RS BOG DEHWRY FRQEEQQ) P DMIDY UDGERQJDVRURKHUKT DERXYFRIAMWRYY| RQGLORURQRXUSURSHMY :  HKDYH
LP SBP QMG ODRQ JRQ RSHIDNRQ/ OGP DOMDFHSTQDMIFK R RXURZ QHS DQG RSHIDAMG SURSHMARDAHHNR IGH DG UHP HADMWHHFRQAWNRQY DY DESURSUDA
$ GRRXIK Z HKDYHLGRXUWHG DGH SHAAKDAZ HZ LOFRQIMXHR LGFXU FRAVUHIMCY \R\KRHLOMHWM DIRY LGHQIWLIFDIRQDQG U HADMROR KO CLERXVP DAUDYNGRZ QRU
AVFRYHIG\RH IWDARXUSURSHWA WRHFRWWKDYHQRWDG DQGDHQRW SHARMGAR KDYH DP DAMIDCDGYHYHH | HARQRXUI LOCADCFRGAMRD UAXOVR RSHIDNRQ/RUFDK
o4

, QIXUDCAH
. HP DQEQLOKUIFHFRYHDIHI RUJHHDOITE @MY SURSHW LFOGQ) BEMCHNVIQMIXSNRD \WIRINP  Z RIHWMFRP SHODIRQDIGRM-UUMYZ WK UASHRARRXU

BEMWVIRUDOR RAURZ (HSKRMY 0 RWWR RAULQUXUDOAHSRIAHY DUHZ UMK Z WVHD LOKUHGE BAMNRQY RUG-GANEBY \WDADIHFRP P RQLOWHLOQXUDAHP DINANVRUMP LU
UMV 7 KRVHSRIAH/SURYLGH



FRYHIHIRUFDIP 0P RXQVWDA FHHG RXUVHD LOQMUHG UNMNRQY RUGHEANEDBY 2 XULQUXUDFHSURYLGH FRYHIDIHUHDWGWR DR FOLP VRUBRWH/DIMQI RVR \WHAMIQ
GIYHBSP HNDQGRSHDNRQR RAUKRMY

8 6 KRMYWD/Z HP DI HOWMHSHP WG\ SOMASDMIQRXULQAUDFHSURIUP VB, P XXYDCDI UH-P HAZ W RXUKRMORZ CHYRU UL GRYAGDMASDYY P XWEXURKDH
LQMUDCFHSURIUZP VARQMMAZ LW RXUBTTXUP HON 8 6 1 UDGRKIVHG KRMY DUHQRABHLP KGR SOMASDMLQ RXULQUKUIGFHSURI UIP VEXWIDAHUP XWEXURKDHLQMUDGFH
SURIUIP VARQUMMZ W RXUBTTXLLP HV 1 RQ8 6 P D HG 05 UGFKMHG KRMY DUH UG \R SDWASDMIQAHYEQR  RAULQXUIDGFHSURIUP V $ @RMHULQXUDGFH
SIRIUIP VSXURKDHGE, KRAORZ GHYP XWAP HANRXUBTXUP HON , QDGAWRY RXUP DQIHP HADQG | UNCRUVHDI UHHP HOMWSLFDED LGFOGHSURVIMRQY UYL \WHRZ GHUR
WHKRMBURSHW\RLQGP QI XVDIDQINRKAYDUIMQ) [URP \WHGMIQ GHYHESP HOWIGGRSHIDMROR RXUKRMY

+ MR

+1OM): REOZ LGH+ REQIV, F Z DVIGFRERDMGLY' HIY DIHIQO DK ,Q RXUI RXQEHS RQUDIG+ LARQSXUKDHG KLV LIWKRAMIQ& LR 7H DV 7 KURKIK RXU
SHEFHARY ZHFRP P HAFGRSHDIRY/L)  Z KHRRXUKBMGDY + LR+ RMY&RERIDIRQ MMIUHIP HG+ IGRY: REZ IGH ,F Z DVIGFRERDAGLQ' HIY DM

(PS® HV
$VR' HHPEU P RIHWDQ SHRSBIZ HHHP SB H3DWRXUP DEIHG RZ GHS BDHG OGP HKDUHSURSHWAY DQG FR SR IDMBADIRYY
$VR' HHPEU OSSR IPDMD  SHHQAR RXUHP SR HVJGEDD RJ  SHHQAR RXUHP SR HVIQWHS 6 Z HHFRHIGE YDURXVFRIAWHEDIDQQ)

DIUHP HQVIHHDOD D33HMQ SO DAY Z RNQI KRXAY RKHMP VOQGARAWRY/R H? SR P HOMAHIBOQHP SR FHEHH IWDQGREGH® \HABP HOAR QERUGNSXMY

: KHH<RX&DQ) LQG0 RH, QRP DARQ

: HILAI DO TXDYMD DG PXAUHAERW SUR \ P HOV DG RKHULG RUP DNRQZ W \WH6 HRXUMWY DG ( [ RDQIH&RPPIMIRQ 6( & 2 XUB( & 1AQ)VDUHDYDIMEM

\R\WWH SXECF RHMHLOMIHNDAKHG( & VZ HEVMMDAWE ZZ Z VHFJRY 2 XUB( & | LIQIVIOHDOR DYDMEGIRQRXUZ HEVWWDAWE 72 Z Z KIGRY RO LlGHFRP D/ARRQDY
UHDWRIED SURNTEGIDWAMH DHILBGZ W RUIXIDKHGWWHG( & <RXP D DORUWBGOIGARS D 1LGGERRP HQADAWKHG( & VSXETF HHHFHURRP 1Q
 DKQWQ' & DN ) 6WHM (@ DKIQWQ' & 3GDHFODKHE( & DV 6( & I RUPXAKHULQ RUP DINRQ CERAWEXETF WH HHAHURRP V

: HP DQRMOQDIOMHNAMMDMWNE 77 Z KIARY ROZ IGHARP 2 XUZ HEVWM DG \WWH LQ RUP DINRQ ARQUBICHG RQ RUFRQUHRANMG W KDY DUH CRACHFRUBRIDMG LOR WKLY
$ QO HIRWRYQ) RP

P $ 50WN) CRRY

, QDEAMRQWR \WHRMHUIQRIP DRQIOWLYS QOOCB FBRIWRD) RP . WHIRTRZ QY UMNIDRRLYMKRXES EHFRQUGHIHG FOUH X@ LQHYDODWY RUFRP SD) DOGRU
BXMGHW

5 IMNV5 HDMG VR 2 XUYeXMOQHWDQG , QGXMM

: HOUH\KEMPAR WWHEXMQHW 1 LQDQADCDQGRSHLDMY UMWLCKH HOWRWHKRSMIDIV LQGMY DG R Z KLFK FRXES UHEXFHRXUUHYHXHYDOG QP IWRSSRUMQUEY I RU
JURZ\WN

2 XUBMGHW IV \KEMRAR DQP EHUR' EXMGHW | LDGRDCDQG RSHIDIY UMWICKHIHQARWHKR SN QMY LGFOQQ)

$ IQILFDQNVRP SHIMIRQI URP P XAIBBIKRSMIIW SURYIGHYIQDTEOWR WHZ RS

T FAOQYH/IQRSHDNY FRW LCFOAQI HHI\ IRRG HP SR HHFRP SHODINRQ DG EHH W DG LOXUCFH

I IGFUDH/IQFRIVGHWRLQ MIRQWDNP D GRAEHIX® RIVHAR SUFHDG! HHIGRDAH/IQRUBMGHN

T AOQH/IQW DIGIRYHIP HUOUH XDMWRONKDAQ OHFHRMNAZ DIH/ SURH/ LQMMWIDM/RUFRQANKANR DG P DQMDIFHSRAHUH DG FRW



£ \WHFRWDQG DG LQVADIYHEXEHY/DXRADNG Z W FRP SOIQ) Z W CESTFTEGIQY VDQG B XDIRY/

$  \WHFRWRUGHLIELOW R FRP SOLQ) Z I\K GFDOSUIRAFH/ DQG FXRP V

f MIQULFDQNGRUDAVIQFRIWRUKHDGN FOUHFRYHIDIHI RUHP SR HVDG SRMIO) RYHGP HQABIXIMRQZ 1\ UASHAWR KHIGK FOUHFRYHIIH

$  WRBH/R QERURJOERUGVXSIRYY

$  WHLEQNVR LG SDW LQMOHNIGG REHMDYHIQMP HADUH/\R DMEPAIG UABIQPXWRP HY

$  WHDDOHEOVDQGFRWR FEBMIDGHHWOY |RUXVDQG\MLG SOV KRAMCRZ GHY\R I XQG QYR HQV FDBMICH SHIGWMUAY DQG\HYLIFHG-EWREQ DIRQ/
$  GHD VIQRUFIFHIMRY/R SOIHERUIXMUHGHYHERSP HNRUUH XUEMKP HYNBURWRV

f  \WHDODWVR HYIFHVSURMGGE [

$  WHILQDGRDOFRQAMRQR \KLLG SOW SURSHW RZ GHY GHYHBSHY DG MLQAHMHSDYGHY

¥ UHDWRQKLISVZ W KLLG SOV SURSHWY RZ CHY GHYHBRSHLY DG NRLQAYHMUH SDVEHY/ LFXAQ) \WHUM WDNRZ CHYP D \MUP LADMRXUP BRI HP HQM UDRWVHRUNR QN
YHOMHDIUHP HOV

$ A FODCRYHUBX@Q) LOQWHKRACDGG\P HKOUHLQGAUHY

$  AOYH/IQGMUEMNR JHRIUSKE UILRVR WHKRMYRAMP HKIHUARWIQRXUBMGHN JHRIUBKLE FRIFHMDIROR RXURSHIDIRQY QG PP HYDQG\KR I H/
R GAMUIEGIGFDIRY/| RUGHYHBSP HV

1 FAOYH/IQWHWKSSY DUGGP DG RUKRADHYIFHY LFOGQ) URRPV | RRG DG EHYHI HOGG RMHUSIRGEW DG VHYLIFHY D05 YORDMRQRZ GHIKLS VHYLFH/OOG
SIRGEW DG

¥ GRHDHIQWHIHDHRA R EMHVWDYHOKDAP D URXAOVURP DIMIDAYH/WRLQ SHYRQP HHIQV LFOGQ) YIWXDOP HHIQV KRWMG RQIXHRURYHUSULYDM
\MBFRQHIHAQ) CHE RNV

$Q R WHHI DRRY FRX@ LGRUHDHRXUFRWWRUIP IWRUUHEXRHWH SUFHY Z HDUHDEGI R AOLI HI RUKRSMEW SURGRENDGVHYIFH/ RURKHZ MHDH HAINRXUDEH QW \R
P DQROQH MNY SURSHWA/RUGHYHBS GHZ SURSHWWY $ VDUAKXOVIQ R \WWHHI DRRLY FDQ UHEFH RAUUHYHXHY DG @P IWRSSRWQWAY | RUIJURZ W

0 DRRHRQRP LF DQGRKHJI DRRLYYER RQGRXURRQARCFDQ DGYHYHD D I HRWDQG HEXFHGHP DG RURXUSURGXRWDQG \VHMFHY

0 CRURHFRGRP LF DOGRAHUI CRRLYEX RIGRUFRRCFDQ UHBAHGHP DG RUKRBMIIW SIRGAWDGVHYLFHY LFXAQ) G-P QG| RURRP VDBRSHWAKDAZ HP CDIH
IWDGFKMVH RZ Q GDHRUGHYHBS DVZ HODVGHP DG RMP HKDHSURSHWAY 7 KHAHI CRRWLGFXGH EXVIHRAMP MGWR

¥ RO HVIQIHHIDCHRERP IF FRIGMRYY LFOAQ G FRQUXP HIFRQLGHIH XQHP SR P HABYHY DG GHBUHWHG UHDCHXIMM SUFHY UAXANY) | URP \WHVAYHIMY DG
GADNQR D) GZ QMODIQWHS 6 RUIGEDCHRERP\

$  ZDUSRONACFROEWRQ/RURYIOKQUAMMURIMAZRRMNEY RKU-DN DQG KHI KWMIHGWDYHOHRXUMY P HDKUA LA LQUASROHR\RHHHON

1 GRUDHGFRSRDMRUIRYHIP HYMDHOHDAGEXGIHVOGG\GHAQ D/Z HOD/FIRHMR)Y GH HUDYRIHIHRIDIR/R JURXS EXMGHM\KAK D/LQBAMY
FROYHIRQY

¥ MENP HOV CRANRYY RUQMYHNRQYE JRYHIP HABCR! | LA DY UHDMWMG R \WDYHCDOG FRUBRUDIM WDYHOUHDMWGS DR MY DG \WH UAXANY . GHI DIYH SXETF SHA-BIWROR
XK \DYHODG CRARYMNY

¥ \KHI LQDCADODG JHHDCEMHNV ARQGMROR WHDLMCH DXARP RIRYH DOG RKHMDOVWSRIBNRQ UHIWWGS L QGAMMHY DG IWH | HFARQWDYHD LGFGA Q) GHRHDHGDLWICH
FESCHW DG URXWY



¥ FROAWRQ/WWDAZHI DRYHD \KDBH SXEQF SHA-BWROR WDYHO LFXQA Q) WDYHDUHIMMGS DFA.GHOV DG RARUHINY R SDGHP LIF RUFRQII LRXYVAMDHY \MHK DV ( ERD
DARIX VWHHIPAMMWAASIDRY X QBRPH 6$56 DG+ 1 \VZICHIX

¥ R BHUDMIR\V

$  FIP DMFKDQHRUDDMEON R DMDOARIFH/

$  DMUDCRUP DQP DCHQVDWMY \XFK D/HITXONA/ WXEP LV \RUGDERHY KXUIFDGH WSKRRQY | BRGY YRBDQF HXSWRYY ROS@Y DG QFOOUGHGQNV
f  FOYH/IQWHGLIAMN R SOWXQUGFDIRY/RUMDYHEDNGQ/R PR HY D56

¥ RO HSGERUCAMMWY Z KIFK FRX@GFDXVHDAYHMRQR EXMCHVITURP KRMY LQYRYHS LQ@ERUCHI RIDNRQY/DGRWR - EMHW | RURXUKRMY JHHIDD D/D
WHXOR AHIMOQOERMRN

$Q RHRIP RHR WHHI CRRLYFRXG CP IWRUUHGFHRYHDOG-P 0G| RURKUSURGEN DG VYAV RUFRXG GHIDRYHD O HRARXUUHYHOAHNRXURHY Z KLFK FRXGE DGYHYHD
D1 HAVRXUBXMGHW [ LDADOFRQEUMRQDGUAKXOVR RSHIDIRY/

&RAACANRQ LQ WHJI GEDCHRRP \ RUGZ GYHYR HRQRP LF JURZ W FRX@ DGYHIHD D | HRARXUUHYHXHY DQG SUR MR DVZ HODV AP MRUMBZ. RXUIXWMUHIURZ W

&RQKP HUGHP DG RURUNVHIYLEHV LY FBRHD OON-G\R\WHSHIRP DFHR \WHIHHDOHFRERP\ DG VHQMMYHWR EXMGHW DG SHIRIDOAVUHAIREY \SHIEQ) GYHY
" HUDHGJ GEDCRUUH LRDOG-P DOG | RUKRVGLABINY SURGXAN QG VHYLFHY FDQEHHSHADD SIRRXGAHGGAUQY SHIRG/R HARGRP LIF FROMPMRQRUGBZ. GYHYR HARGRP LF
JURZ N DQGWHUHFRYHY SHIRGIQRXUGEMY P D @) RYHITHRERP LF LP SURYHP HQV - HRIGHYLQ G-P DQG | RURXUSURGXAN QG VHYLFHY GHR JHIHIDOHRGRP LF FRQBURYY
FRXGQHIDAYHD O HFARXUBXMGHVE. GRUDIQ) \WHUYHXHYDQG SUR WIELOW R RXURZ GHG SURSHWHY @P MEY \WWHIP RXQIR | HHUAYHOXHYZ HOWHCEGIR JHHDMI URP RXU
P DO HG D06 | UM SURSHWAY DG UHSAQ) RYHIIDGE-P QG| RUMP RKDUHIQMYDY , QDGEAWR) POQ R WHH SHOH/DARADAGZ LW RUBMQHV LFOAQ) SHIRIGHD
FRUV LQRMBMAMHNVSURSHW ] HY LOUKUIGFHDOG XD DUHUHDAYHD 11 HG ' XUKQ) DSHIRGR RYHITHRERP LEZ HINGHW Ul Z HOUHXQTEGIVR P HIQQI | X@ G-RUDHWHH
FRUWDVG-P DG RURKUKRMY DQGMP HKDUH SURSHMHY G- DY RUBXMGHW RSHIDIRQY DQG | LQDADOSHIR P OFHP D EHOGHYHD O HAMG

7 KHKRSMDW LQGMU LY \XENRVWR VHDVRQDCDQG R FOFDOYRDWDWY Z KIFK P D' FRQMEXWM MR | XRYDINRQVLQ RXUURKAVR - RSHIDWRQY DQG | LODCADOFRQAWMR)

7 KHKRSMIIW LOBMY WVHDRIDOQDMMH 7 KHSHIRG/GAUQ) Z KIFK RUGGILQ SURSHIWAYH SHIHPHKLIKHJUBAYHHYYDW 1URP SURSHW \R SURSHW GH-BHIAQ)
SUGAST XSRQGFDNR DG \KHPXWRP HUEDHVAYHS © HIHHID H SHAWRXUBYHAAR EHEZ HULQWHI LIWIDOWMIR HIFK\ HOUDQLOHIK R \MHWKUHH\KEVHTXHOWV
TXOWAMYZ 1K \RHI RXUK TXOWMI HOHIDED EHCQY WHKLI KR, QOEAWRD WHKRSMIIW LQBAMY VA FIFDDQGGHP DQGJHHID | RIBZ VWWHIHHIOHFREP\ RODMIJHG
EDAV 7 KHV-DRIDIV DGR FIEDDVR RXULGEMY P D FRQUEXM\R | OFXDIR/LORXUAXWVR RSHIMRQYDQG ! LOGADFRGAMR)

YHDXVHZ HRSHDMLQ DKLIKO® FRP SHIMYHLOQGKMU RXUUHYHIXHYRUSUR WHRX@ EHKDUP H5 L Z HDUHXQDE® R FRP SHMH | HARYHD
7 KHVHIP HQVR \WHKRSMEIW LQGAMY  1QZ KIFK Z HRSH.IDM DUHVEMPVWR LOMHFRP SHIMIRQ 2 XUSUWHSOCARP SHIYRY DHRKHURSHDRY/R O XU [ XOHVFHDG

| REXVHG VALYLFHKRMY DG WP KD SURSHWAY LFOGQ) RKHUP DMUKRSMDIN FKOIQYZ WK Z HIDHWMEQKHG DG UFRIQ] HGEDQGY :  HOBRFRP SHMDIDQKNP DBUKRMD
FKOL.Q/ LQG-BHIGHONINE GROCKRAMIRZ GHY DG RSH.DRLY DQGLQG-SHIGHIMP HKDHRSHDRY || Z HDHXTEGIWR FRP SHMKFFHAX® RXUBYHHVRUSIR WP D G-RICH



&RP SHMRQI RUKRM XHNV

: HIDFHFRP SHMRQI RULQAIGODIXHAV JURKS UAHYDIRQY DGR HHFHEMGHY : HFRP SHMI RARHHPXWRP HYEDHESUP DUO RQEDGQEP HUFRIQURQDWG
WBXBINRY DvZ HOD/EFDIR URRP DM/ SURSHW ] HOQGDYDMELMNV R URRP VDG FRQ HIHIFH\ECRH TXOMWV R \KHIFFRP P RADIRQY PP HADMI CRARQ TP HAWA DG
WHCEOV W HIQDEGUEHP G DOV SIRIUP SRON 2 XUFRP SHIVRLYP D KDYHJ U DRMUILGDGADCOQGP DUNHMY UARXUAHYDQGP RMH | LELHQARAKGRII\ SOMRPV Z KIFK
FRXGOBZ WP \RLP SURYH\WHUSURSHWAYDQGH SDQG OGP SIRHWHUP DN HI RWLQZ D VAKDNFRXTS O HARXUCELDUV R FRP SHMI RUIXHAVH | HRARYHD

&RP SHIMRQI RUP DQDI HP HNDGG I IDGROHDI UH-P HON

: HFRP SHMR HOMULQR P DRI HP HOADQG | UDGRKVH DI UHH-P HON 2 XUCELOU \R FRP SHAH | HRRYHD LVEDVHG SUP DU RQWHYDOHDOQG TXODMW R RXUP DEIHP HW
\HYIFHY EUDQG QP HUHFRIQURQ DOG UHEXEMRY RXUCELOM DQGZ LEIQI GHWAR LOYHAVDEMID DYDOELON R \XMVEEGI SURSHIAYLOFHIEQJHRIUDSKLF DDV DOGWHRYHDD
HARGRP LF WP VR RXUDI UHHP HQW DG \WH HFRGRP LF DGYDQII HARWHSURSHW FZ GHUR WABIQQ) RXUP DI HP HQAHYFHV DG XMQ) RAUBDGGY , | \WHSURSHWAAKDAZ H
P DEHRUUDROHSHIRP GWAKFRAM X WOQWRHR RXUFRP SHIYRLY Ll Z HDUHXTEGIR R | HAMP VDVI DYRIEGIDAKRHR I HIGE RUFRP SHVRLY RULL \KH
D/DOELON R \KAIEGISURSHINAYLY TP MG RAUCELON R FRP SHMH [ HARYHD [RUGH. P D) HP HWRUI UDGFKLVH DI UHHP HWFRXG EHUHGRHG

&RP SHIMRQIRUWP HKDUH\DBY

: HFRP SHMZ 1\ RKHMP HKDHRSHDARLY/ | RMIBVR WP HKDUH LQMYDY EDHG SUCH.SDD RQGADNRQ TXDIW R OFFRP P RDIRY SUFH 1LC(DCAQ) \WMP vV TXODW R
VHYFH WP VR SURSHIW X\VH RSSRIXQW | RAMP HKDUWHRZ CGHY/ W H FKOQIH LQR\P HDARKHMP HKOUH SURSHWNAY RURKHMIDYHOU. DB Dv'Z HODY BIDQG (EP HUHFRIQWRQ

DOGU-BXABIRY 2 XUCELON VR DMEPADQG UBLQ SXURKDHYR. WP HKDUHLQA. YD G-5H5/RORXUNKFAHWILQ A XVKLQ) \WHTXOMN DG YDOHR RAMP HKDHR | HIQIVIURP
WRHRIHIMGE RKHY ,| Z HIHXTEGIRGR\R RXUCELON \R FRP SHMH | HRAYHD |RADBVR WP HKDUHLQMYDY FRXGS EHDGHYHD DIHRMG

$Q. GIMIRIDIRQ LOWH TXDOWV RUU-BXIIRQ R RUBLDQG/FRX@S KDYHDQ DGHIHH | HANRQ RXUUHBXBMRY EXMQAN 1 LQDGADCAROGMR) RUMX@VR RSHIDIRYY/

2 XUBUDGB/ DG RAUU-SXBINRQDUHLP R RXUP RWAP SRABQADRHN 2 XUDELON \R DMEFADQG UEIQ I XHIV G-BHIBY LQSDWRQWHSYXETE UFRIQUROR RUBUIDE/OG
WHUDKRADMG WBSXBANRY , QDEAWRY \WHKFFHWR RXUKRMRZ GHIEXMCHARY DOGWHUCELON \R P DNHSD P HOMBXVP D G-BHIGROWHWHIW DG WEXBNROR RXU
EUDQG/ | RAUBUDQE/EHRP HREWRBIMRUFRQMP HY YLHZ WHP DV XQ DKIRTEGIRUOANGQ LOFRQIMMEA DG TXODN Z HP D EHXEGIVR DAEFAIXHWAR RXUKRMY DOGP D
1 XUKHUEH XCEGIVR DMEPAR AR RXUKRMRZ GHY

&KOQJHVIQRZ GHYIKLS RUP DQIHP HYBUIRWAHY \WHRFPAWHIFHR CRALGHQVRULQWURY (DMUDOAVDAMY FUP H LQAVIGORIXHWCRBUHN RUMP LOUHYHVDARXU
P DQIHG RZ QHG GDHGRUMP HKDHSURSHWAYFOQKOP RXUUH-SXIANRY FUHDAMDGYHYHSXECAW DOGFAHDEWR FRQKP HIFRQGLGHFHIQRUBMGHN Y-FDVHR WH
JEEODMHR RXUBIINE/DIGWHERIGH SDOHR RAUBXMGHN DG KRMIBFDIRYY HYHIWVRFRXUQ LORHEFDMRQFRXGEQHIDIYHD O HAMKH U BXBIRQ DG RSHDMRQV/R
RNHZ IVHVKAFHW XQQEYIGOOBFDIRY , QDEAUMRY \WHUHAHN SOQURQR \RALDCP HADKDY/FRP SRXQEHGWHSRMIMOFRSHR GHIDNYHSYXETAW : HOOR FRX@ | CFH®IDD
FOIP \VUHDAGWR GH DAYHHYHON DI Z 1\ UAXGNY) DOYHYHSXETAW |, | WHSHFHYHG X0V R RAUELDQE/GRIGHY RULL RAUUBXBINRQLY EP DIHG RUBMQHN | LOGADD
FROGUWRQRUBMXOVR RSHDIR)VFRXGGEHDGYHYHD O HAMG

2 XUP DQDIHP HOADQG | UIDCRKIVH EXMQHW/ LV NXENRVUR UMY UHIDIMG VR GRIQI EXMCHWZ W \KLLG SDUIY KRIMORZ GHY\KIDWARX@ DGYHIHD D | HRARXUUHSXMIANRYQ RSHIDWRCDO
WHXWRUSIRGHRWVIRUIWRZ W

8 QDWZ HP DQELQJIRRG UHIMRQKLSVZ W WLLG SDUV KRMCRZ GHYDQG UHIHZ. RUHQMULQR Q. P D HP HWDQG I LDQFKVHDIUHHP HOV ZHP D, EHXQEEGIWRH SDOGRXU
SUAHFHDIGRUBMGHNV 1L DEADCFRBWRO DG UAKOVR RSHDIRQVP DL \KIHU

2 XUP DI HP HOAIGG | UBGFKLMVH EXMGHN G-BHIB/ RORXUCELOIV VR HAEQK DQGP DQEQEY WP SRUYHUHDIRQKLSVZ LK \KLG SOV SURSHWWY RZ GHY DG RXUCELON
RHOMIQRQE DOGWHIHE. P O HP HQNGG ! UDGFKVHDI P HOW $ GRRXIK RXUP DQDJIHP HADQG | DR FRQAIFV DUAWSLEDTD (R \MP DUDQIHP HV KRMORZ GHYP D
EHCEGNR WP LCDM\KHDI UH-P HOVXQE-URHABQAURXP \WIRHY LGFOGQ) \WHI DIOUHVR P HANSHALLHG | LQDQRDORUSHIRUP COFHFUMUD 2 XUDELOW VR P HAARHAHI LODCADODOG
SHIRP DFHFUMMUIDIVAKEMAAR TP RY RKHAMLQIV UMNYFRP P RQVRWHRYH.DOKRACLGBOMY



LFOQQ | CRRYRANCGHR RUFRQIRD, QOEAMRY GHIDAYHP DI HP HWDQG | UNRUVHSURLQ) WHIBY FRXGS DGHYHD O HAARXUCELOW \R GHIRIDMZ W KRMRZ GHY | ZH
IDORP DQEQDGUHIZ H MY P ODIHP HQADQG | IDHAHDI WP HON DOGHQMIQR Q. DIUHP HOVRQI DYRUIEGIMP V Z HP D EHXQEGIWR H SI0GRXUSIMHIHDXG
RAUBMCHN | LQCADOFRQAMRQ DG UAKOVR RSHIDIRQY/P D \KITHU

2 XUP DQDI HP HADGG | DGR EXMGHN LY AXENMPAR U-DCHABM LOYUR HOAMAY I RAKLLG SOV RZ GHWKDWARXES DEYHIHD Dl HAARXURSH.DMRDOUMXOV DG RUSUIRGHW
IRUJURZ\W

* RZWR RXUP DI HP HQADQG | IDROMVHEXMGHWLY O HRMG OGP D SRMOMID EHAP WG B\ | DRRWLQ OHAQ) WD0HABMGHYHESP HOMHHIDM LFXGAQ) WM
DOCEOY ILAQ SDYRQ | RAQ) DUGRMHUIGFIISSIRYDY , QUEAMRY P DNWIRRWAKFK D/SIRVRMGURRP RIPGOIR  AOQIHVIQIURZ WILQGHP DOGFRP STBHG\R
SIRVPMG\KSSD JHRIUDSKLE DD UMANRQYLQP DRI HP HOADGG | IDGRKVHDIUH-P HQV FRAVR FROUMKRNRQ DG DOMASDAG URRP IDMWKRMUH UL GRWP DEDIHGH | HRAMHD B
RXUWLLG SOV RZ QHY FRX@ DGHYHD O HRARHIURZ WR RXUP DRI HP HADQG | UDGRKMHEXMGHW

1 RAUWILLE SDUV SURSHIV RZ GHY DUHXCDEBIVR UHED. RUUH LCDGRHEDQAHRXUHGE. WHP RUADIHG SURSHIMY RUVZ REBLOILCDGALQ) DAHDOMWR IXQGPXUHNWRSHDIRVRU
JURZ W SOQ/ RXUUHYHXHY SUR W DQE FDSMICUARXUAHY FRXES EHUHGXAHE DG RUBXMCHN FRXGS EHKDLP HG

0 DQ R RXUWLLEG SOV SURSHW RZ (HY SR HG WHUSURSHIWY DY FRADM DO RUP RMADI H GV HMAHG LOR DAKHWP HR GHYHBSP HQVSXURKDHRUUH LCOCRQ) |, | RXU
\KILG SO SURSHW RZ CHY DIHXQEEGIWR WD RUUH LQDJAHP DXUIQY LQGHRMHWRQI DYRIZEG WPV RUDNDD \WH UGQGHY FRXG G-FDUH D GH DXOVCHHBLDM\KH UHDMG G-BW
DG USRAANMWHSIRSHW $ UHBRWHMRQ FRXG URKXOVQ\WHWLP LODNRQR RXUP BRI HP HWRUI UDCERMWH D) UHP HONRUHIP LCDM UHYHQXHY DG FDK | BZ VIURP \WHSIRSHW |, Q
DEAMRQ WHRZ (HYR P DI HG 0G| IDQRKVHG KRIMY G-BHIG RQI LCDEAQI \REX. GAYHIRS DG LP SURYHKRMY DG LQVRP HFDHY I XQG RSHIDINRQVGAUIQ) GRZ QR FBY 2 XU
KRMIRZ CHITLCTHE @I W RAMQ DEHNXDM I XQAQJ) FRX@P DMUDT DOYHYHD O HAAKHP DQMBIFHDGLP SUIRYHP HOABDIVR H MY KRMY DvVZ HODV UIHXAOMQWHAEHD: RU
VRSSDIHR WHGYHBSP HQAR RXUH MY SISHIXH

1 WULG SDUV SURSHIV RZ GHLYI DLOR P CNHLQYHWR HQVGHRHADL R P CLQEIQRULP SURYHWHUSURSHINAY JXHWBUH HIHGFHI RU+ LORQELDQG/ DG U-SXIMRQ DG SHIRLP DGFH
UAXOVFRXGE\KI I HU

6XEWTQUID DOR RXUP DI HP HADQG | UDGHAVHDI UHHP HOVUHTXULHWKLLG SOV SURSHW RZ GHYAR FRP SO Z W TXDIW DQG U BXABMRQMBELG/R- RUBIDQGY 7KLY
LCFOG WXL HONUHIMG\R \WHSK\ MFDOFRQAMRQ \O HAV WBEB/ DG C5SHIDGFHR \WHSURSHWYDVZ HODAKHVHYLIFHOYHY SIRVIG-GE. KRAOHP SR H 7KHH
WIQELG/P D HYRYHZ W PR HUSUH HIMFH RUZ HP D LQARGFHQHE. WXL HOVRYHP H | RAUSURSHWW RZ GHYI IOR P DNHLQAWE HONGHHWOY \RP DQEQRU
LP SURYHWH SURSHWYLO CFFRUEIFHZ MW RAUNDIEDLGY IXHWBUH HIHFHI RURXUBLDQR/FRXGAP LMWK, QDEAMRY Ll \KLLG SOV SURSHW RZ GHYI DOR REVALYHWBEB/RU
P HARHUFRQUERMOOUTXUP HQN Z HP D HBRAR H HFAVHRXUMLP LADBRQUIKW Z KLEK Z RXCBHIP LCDMUAYHOAYI URP \KHVH SURSHWAY DG FDAHXARLGEXUH SHOHY
UHDAMGVR\MIP LD WHHFRQMEFW © HP D EHXEGIWR | LQG\KMEGIRUR I\VHMG) U-SOR-P HQVIRUDD. \MUP LCDAG UHIMRQKLSV

&RQUDRXDCDQG RKHUGMDI UHHP HQWZ W \KLLEG SOV SURSHIV RZ GHY FRX@ P DNHXV CCEGIVR WHP - RUUHXAONQ QM DINRQ FRWRURKHUH SHOHY

2 XUP DI HP HAIGG | UBGFKLVH DI UHHP HOWUHTXLUH XV DG RXUKRAORZ GHYAR FRP SO Z 1\ RSHIDNRIICD0G SHIR P DOFHFRQGWRO/ARDATLH\EMAAR LOM SUAIMR) DOG
FRXG UAXONQAVDIUHP HOV $ Q GVGXMZ 1\ DKRACRZ GHUFRXGEEHYHY H SHOLYHI RUXV HYHDLL \WHRXFRP HLY/ XGNP DA LORXUIDYRU:  HFDRABUHARMHRARRP HR
00 DEMDIRQRIDM DR WHH I HAWR D) QHIDIYHMGIP HA DIQWAXYRUKHIP RXQAR [0 VB HOMWDZ HP D HORMUIQRZ WK OQ \MLGSDWY ) XUKHP RIH \GHALLF\R
RXULGBMY  \RP HFRAWKDYHISSTHG SUASOVR DIHR @7 DGUHDMGI LGADY WIIELBAR P DEIHYR WILG SOV KRADSURSHMWY Z KIFK P HIQ/WD/SURSHW RZ GHY
P D DAHVWHUIKARWMP LCDMDIBHP HOVHYHDZ KHIHWHDI UH-P HONVGR QR SUAKO® SURYLGHI RAWLP LADINRY 2 XUIHVIURP D0 WP LCDMG SURSHW Z RXTS EHHIP L(DAMG
DQGOFREQIO PD GIDYHD O HAARXUBAKOVR RSHDIR)/



7KHUMYURXGM) [URP WLIQU LEDQAQYHY HOWLQ RZ QHG DQG GDVHS UHDOHKIAM FRX @S LOFUHDVHRXUFRAV. UHBXFHRXUSLR WDQG TP MWRXUDELMIV VR UAGRQGR P DNV
FROGMRYY

: HRZ QRUBDHD\XEWBQICIP RXQAR UHDDBURSHWY Z KIFK \KEMRWXVAR YCURXY UMNWVKDAP D QRAEHCESIFCEGIVR P DI HGRUI IDERKMVHG SURSHWY LFOQQ)

T IRHOP HOBOHXDNRY UHDNY \R B-DCHMIAM RZ GHIKLS RURSHIDIRY LCFOAQI W HYLURGP HABD] RQQ) DIGHP LGHNVERP DQ@Z V

f  GWIQYDDHR WDCHMBMGHR FKDQH/LQP DHAARQAWRY/RAKHDUDIQZ KIFK UHICHABIMLY GFDMG

$ LQRIHDHGSRMNDOAYLOTCA.MN | RUDFAGHIVRURKHURFRXUHIRHYRQRZ GHERUBDHG SURSHMH/

f  WHRQRQ QH3IRURZ GHUIXQE-GFBMIOP SIRYHP HQVDQGH SHIBWUA/\R P DQEIQRUXSIUDGHSURSHWAY

$  SHIRGF \RECRUSDUMDOFRBRKXUAY GAHWR IHIRYDIRQY DG | CRAW [P SIRVHP HQV

$  UWNVDXRADMGZ WK P RWDIHG-EMQFOGQ) WHSRMELON R GH DXOM OFRXDIG) LQMAWDMGNYHY DQGXEFHIBQMAVIQWHDMOHON R U-SOFHP HQVIQDRQ)
$ 10RXDIRQYIQU-DCHARM YOOH/RUSRMQNAP SOUP HQVIQWHYDDHR RXUDXHV DG

$ WHUHDYHIQTXGW R UDCHNBMFRP SOHG\R\RP HRAHUDAHV

7 KHQHIDRYHH | HFWRQSUR MELOW DQGFDK | BZ 1URP. GHRIGHVIQUAHRXVLY P RIHSIRGRXGFHGLQRZ GHG SURSHWAYEHFDXAHZ H DVWKHRZ GHU EHOUHUMI R WHUKLIK

1L H5 FRWAKIKEMUH ) XUIKHU GAUQY WP H/R HARGRP LF GV GHRIQQ) G-P DG D06 GHRIRQ) HIQQIVR \WRUAXOVMQGHRIQQ) DAHAYDOHY DJ5Z HP D (RABHIEGI\R\HD
SURSHWVRQI DYRIEGI\MP VRUDNIDS FFREQI® Z HP D QRAEHCEGIR DEWWRXURZ QHGE SURSHWY SRINRIR SURP SW LQUASRQHWR FKOQIHVIQHRGRP LF RURKHU

FROAWRY/
2 XUHIRW\R GHHBS UHEHYHERS RUUHRYDIMRXURZ GHG DQG BDVHG SURSHMY FRXTS EHGHI) HERUEHFRP HP RIHH SHOYH

&HWIQR RXURZ GHGDQ5BDHG SURSHWAYZ HHFRQAKAKGP RIMWDQDRHQMY DIR 7 KHFRQAMRQR DILQ) SURSHWAYFRXG GHIDAYHD 011 HAWRXUCELWY \R DAERAI XAV
RUHXOVQKLIKHURSHIDAY) DG FOSANCFRWV HWKHUR' Z KLFK FRXES UHGKPH UHYHQKHVRUSUR W1 URP \KHVHSURSHWY 7 KHIHFDQ EHQR DXXUDGFHWDARKUSDIQEHG UHSIRHP HQV
DG USOLYZ LORARXU RUHYHRLL FRP SBING Z LAUAXONQLP SIRHGSHIRP DFH , QDEAURY \WHHH I RWDHWKEMRAAMR DQ® EHUR UMV LGFOGQ)

T FROMKANRQGHD VRUFRWRYHIXQY LFOGQ) MERUDGGP DMIDY

f RREQQ]RAQ) RFXSDR DQGRAMHIUHIXLHGSHP IWRUDAKRL DNRQY

f  FOQHVIQHRIP IF FREGWRQKDP D IAXOVQZ HNHHGRUGANR G-P DQ51 RUIP SURYHP HQMWDAZ HP DNHRUGH) DAYHSURVRNM.G/

f JRYHP HUBCUHXUANRY/RQWHM] HRUNGGR GHYHBSP HQV

f YRIWDNYIQWHG-EWIQGFDBMICP DAHMADP D QP IWRXUCELON \R IIMHFBMIO RUSIRWAWRULP SURYHP HQV

f ONR DOCHOVR BRPVRUP HI VORI RIUAYHXH JHHDIQ) DRV GAUQ) FRAMKAIRY P RGH.G] DIRQRUHRYDIRQ SRRV

£ IRFHP DMKUHHHQV (FOGQ) HIWDONAY \RLDGRH KXUIFDGH | GRO/RUNKEP LY DG

¥ GMIQGHHAWWKDNARXG LCRHDHFRW

1 RXUSURSHMW¥ DUHQRXSEDMGWR P HAAIXHNBUH HIHFHY UL SURSHINAY XQEHUGHYHBSP HWRUUHIRYDIRQDUHGHD HELORSHIQ) DARKHEXGG RULL UHIRYDNRQLQYHAR HOW
DGYHYHD O HAWRU DO LP SIRYHSHIRP OFH RXURSHIDIRQY DQG | LA DOUKOVFRXGSEHQHIDYHD DI HRMG



2 XUSIRSHIWYP D QRAEHSHP IWRGVR EHUHEXOM GAXR HG

&HVIOQR RXUSIRSHWA/P D TXON\ D/GIDW SHP MWEGIGRIRIRP LQ) X\VH/ OGP SIRVHP HW LFOGQ) FHVEIQR RXULFRQF OGP RWBUR LEEGISURSHWA || D
EWEQMIOERWROR [0 \KFK SURSHWY Z HHVR EHGHMR HGE | LUHRURKHUFDAXODV Z HP LIKWIRAEHSHP LIWG\R U-EXGS\WDABURSHW DVIVCRZ. H MV WIDEBWR \KH
D/OOEOVR IQXDFHSRHG/ $Q GWR MY DMH Z KAKHILQKUHG RUGRAVFRXGP DMIDED DEYHYHD O HAWRXUUAKOVR RSHIDIRY/ DG SIREFW

 HKDYHLOYHWR HQWLQNRLQWHQMUH SURMIAW Z KLFK @P LWRXUDELOIV\R P DD HWLLEG SDUV UMY DARADAG Z LW \KHH SURMAN

,QP RIWDHY Z HOHP LCRUMY SOMA SOV DGR RAFRQMROKHGAMRY/R \WHNLQWHIMUVIQZ KIFK Z HOHLQYRYHS 7 KHIH R NRLQWHQMUHLQYHXR HOWP D
LOYRYHUMMWAKAK DARHSRWELGN \WDADFR YHQMUHULQ DQLQYHXR HWP LIKVEHFRP HEDCNXSWEHXTEGIVR P HANW FEBAICFRQUEXMRQ REQ) DNRQY KDYHHRGRP LFRU
EXVGHW LQMIIVRI RO \KRDADUHLFROIMMOAZ 1K RUBXMGHA/ LQMIAVRUI RO RUNH CRIRQAKDADH FROALY R RAULQIMKRINRQYR AR CESIFLEGI QY VDG B XTMRY |, Q
DEAURY ZHP D EHXTEGIWR\INHCRNRQZ LWRXVWHCSSURYDCR . RXUNRLQAYHOMUH SONGHY RURXUNR QAYHMUHSDUGHY FRXGVENHRNRQVELGAQ) RQWKH RQAHDMUHZ KR
RXUFRQHQAGRQHTXHO® CAMRQVE DFR YHMBURURKHAKILG SOV FRXGH SRHXVAR FDLP VI RUEP DIH/ | ((DADCSHDMAY DG UBXBMRICKOP 0) R Z KIFK FRXG
DGYHYHD O HAARUBXMQHN DOGRSHIDRYY , QDEAURY ZHP D DI BHWR I XOUDQAHLQE-EWEHWLGRXAUBGE. DNRQAHIMHRUFR YHOMHURUSURYLGH\WEELG
LGP QU LFDIRQR GLEHY | RUGWCCELOI RUEP DIHRAFXUIGY D/DUAKOR RUDRIRQYRUDANRYY/R WHNRQAHOMUHRURKMHUFR YHQMUHY 6XFK DIXDUDQAHRIGEP QW
P D EHRQDMLQAIGG HYHIDCEDAYZ W DFR YHQMUHU LQZ KIFK FDHZ HP D EHIIEGHLQWHHYHAKDARXUFR YHQMUHUGH DXOVRQIWIXOUIQMAREQIDIRY 7 KHGRQ
SHIRP DFHR DR YHMUHVREQIDARQVP D FDAVHEAMAARXVIQH FHWR \WHFOEMICZ HIQWID P D KDYHIQYHXAMGRUFRP P WG

3UB0UQ) RXUILCDHADOWBAP HOV XL XVAR KDYH CFFHAAR LG RUP DARQUHIDLAQ) WHUAXOVR RSHIDINRYY | LOCADOSRIMRQ DG FDK | BZ VR RAUNLQIVHIMUY $ Q
GH LFHEAHYLO RXUNRQAHIMBMTLOM CDCFRQARY RYHUI LBCADOS SR P D O HAARXUCELON W UHSRWRXUI LQDGADOUAKXOVDFRXUDMY RUSUYHARUGHRMAWUXG 6XFK
GH LFLHAHYDOR FRXGS WAXONQUAABIAP HOVR - RURKHUDEWWE HOMR RXUSUYIRA® UHBRIMG RUDQRXGAHGRSHDIMY UKV Z KIFK FRXGS AP LQWK LQMWRUFRQ LGHFHDG
WHBAHWHP DUNAMBUFHI RURKUVKDLY $ GAURED L RAUNQAHIMBY DHXTEGIVR SURYIGHWLYIQ RUP DIRQIRUID. P HIQQII XCBHIRGRUIDOR P HAW SHAMGG-DRIGH/ ZH
PD EHXTEGWR\DINM\ RXUI LCDQAOOW-SRI) REQIDIRQ/RUMP HD | LBIRXUSHIRGF BERW

$ GRRIK RAUNLQAHOMIVP D JHHDMSRUYHFDK IGZ. LOVRP HFDAMAKH P D EHXTEGIWR AMUEXMKDAFDK R WH R QAHOMHSDUGHY $ GAMRIDD LORPH
FDWV RXUNR QAYHMUH SDNEHY FROUROGMMEX\WNRQY OGP D FKRRVH\R GDYHFCBABILOWH N QAYHIMUHUDKHAKDD GMMEXMI/4-FDOHRXUCELON \R JHH DM OTXGW | URP
RXUNRLQAHQMUA/ G-BHOB/LQ SOWRQ\KHLUCELOW \R GMMEXMFCEMIDR XV RXUI LOUH\R UHFHYHAMWUEMRQY | URP- RAUNRQAHIMUHSDNGHY FRXG UHFEHRXUFDK | BZ. M)

RQWHHLOQYMHIY HQV
2 XUMP HKDUHEXVIGHW LY \AXEMPAR UMY DARADMG Z W UHIXOMRQ \WLLG SOOIV RZ QHYDQGSLRMAQ) 1LQDGAQ) R SXURKDHY
7KHWP FKDUHEXMGHN LV AKEMPAR H WL YHU XOWRQ

. HGYHBS P OQIH P DNHADQGVHDIP HKDHIQAMYDY &HVEOQR \KHH PRV DUHVKEMAAR H \RMOLYH DM U XOWROLQ ERN \KHWBIMLO Z KLEK \WHWP HKDUH
SURSHW LV GFDMS DG \WHWERLQ Z KUK WH\WP HKTUHSURSHY 1P DNHAG OQG VR ) HEHDOMIX@IROR FHIEQP DUV SUTRIAHY/DOR CSSIHY , QDEAWR) BHFDAHZ H
SURVIGHI LAY \R\RP HSXUADHYR WP HKDUHL QMY DY QG DOR VHYLFHWHUAXGNY (ROQVDVZ HODAKH G0V ROLQHIRY \RTE WILEG SO GHYHBSHYI RUZ KIEK Z H
SURVIGHP DINANY VHYLFHY Z HOH\KEMPAR YOURXV| HEHDODGGE WHM U XOMRYY LFOGQ) WRHUATXLLK) GVFBRKUHWR ERURZ HY BIDEQ) \WHWP VR WHUGDV/DYZ HD
DAHNBP HOMAYIAQ) DIGFRIBAIROR GO , | Z HIDORFRP SO Z 1\ CESTFTE®G | H3H.00 WM DQG GFD00Y. VIQFRQGHAIRQZ LW RAUMP RKDHEXMGHW Z HP DL EHXCTE®!
RR | HAP HKOUHLQMYDY RUDARADAMG | LDAQ) LOFHWEQDDY Z KIFK FRXTS WXV DG-RICHIQWP HKDUHUAYHMY



$ GRICHLOWP RKDUHLQMYDOQHRRY . RURXUICLOUHWR HOAMULQR DG P DLQBLOWP HKDUHP DRI HP HWDIUH-P HOVP D, KDYHDQDGYHHHIHAARQRAUBXMGHVRUUIAXEVR
RSH.DIRY/

, QEAWROWR WP HKDHIQMYDDHXSSO |URP RXURZ QHE\IP HKTUHSURSHMY Z HVRXUFHLQAMYDOWKSS® \WURKIK VDBV OGP DUNAMY DI UHHP HONVZ LWK\KLLG SO
GYHBSHY , | Z HI DOR GYHES WP HKDUH SURSHWAYRUDLHXQMFRHM XAQHIMIQ) LORGHE. DIBHP HONZ W WG SDW GHYHBSHY ZHP D H SHIHFHDGFRIHIQ
WP HKDHLQAYDOWSSD DYDMEGIWR BHVRGE XV Z KLIFK FRXG UAXONQD GHRU-DHIQRXUUHYHHY , QDEAMRY DG-RICHIQWP HKDHIQMYDDXSS® FRXGUAKIMOERK D
GFUDHR 1LDAQ) BYHIHAKDADHIHHDAMG P SXUKDHYR WP HKDUHLQM YD DG | HHUYHOHARDAHIHHDAGE, SIRIAQ) P DD HP HMBTQ DG FRIBRIRD
VHYLEHAR \WH\WP HKDUH SURSH MY

, | SXUKDVHY/ GH DXONRQWH GDQV WD H SURYLGH MR [ LCDCAHWWHUSXURKDVHY R WP VKDUHLQMYDYY \WH URYHXHY DQG SUR WAKDW. HGHUIYHTURP WWH WP RKDUH EXMCHW FRXGEH
UHEG

3URVIAQ) HRXUHGI LDAQ) \RVRP HSXUKDHYR WP HKDUHLQM YD \KEMPNVXVVRWHUMIR SXUKDHUGH DOV VR ' H-PBHU Z HKOGCSSK LP DM
P LARQR WP HKDUHI LODCAQ) UHFHYTEGYRAMBIAQ) | DSXUKDHIGH DXOVXQEHUMHI LOOGAQ) WDIZ HSURYGH Z HFRXGEHI RAHG\R Z UAMR | \KHEDQ DG WHFDIP
RZ GHIKILS R \WHWP HKDHIQMYDD: HP D EHXCTEGIVR UAHDAHSURSHWW LODWP HY P DOGHURUDAKH\IP HSUFH RUDADDS OR LI DSXUAKDHUR D\P HKDUHLQMYDD
GH DAVROWHUHDME GOQGAUQ) WHHI® SOWR WHDP RMY DARQSHIRG Z HP D (RADYHUHFRYHIGWWHP DNANY VHIQ) DG JHIHDODG 0GP LQMUDAYHFRIWVDARADAMG
Z MW WHVOBIR \KDMP HKDHLQAYDD, | Z HOWHXQEGMR BFRYHUDD R \WHSUGALSOCEP RXQAR \WHEDQI URP DGH DX SXUFKDVA RULL \KWHDEBRZ DFHYI RUGRKEVI URP \IKFK
GH DXAOVOUHLGHNOM \WHUYHHY DG SUR IWAWDIZ HGHIYHI URP \RHWP RKDUHEXMQHW FRXG EHUGE-G

6RP HR RXUH IMM] GHYHERSP HWALSHICHP D QRAEHGHYHBRSHGLOR QHZ KRMY Z KIFK FRX@ P DMUD@ DOYHIHD O HANRXUIURZ W SIRSHRW

$VR' HHPBEU Z HKDGD\RBCR KRMYLQRXUGHYHBSP HOMBLSHICH Z KIFK Z HGH LGH DY KRMY XQGHUFRQNMKANRQ RUCSSURYHG | RUGHYHERSP HWKQE-URH
R RXUBUDQG/ 7KHFRP P WY HQVR RZ GHYDQG GAYHBSHYZ MW Z KRP Z HKDYHDI UH-P HQVDUH\VKEMAAR QP HIRXYFREWR)Y DG\WH HYHMOOGHYHESP HONIG FROMKRIRD
R RXUSISHIHQRAPXUH® XQEHUFRQAKRIR L AMEMAAR Q@ HIRVUMY LGFOGQ LQRHMBQFDHY WHRZ GHVRUGHYHBSHV CELOV R REBEQ DG YXOMI LA
RABIQQ) JRYHIP HABCRUBIXDAY CESURYDY DG DEHNOMILAIGAQ . $ VD UAXOVRUHQMHGYHBSP HYESHICHP D RABYHBS QR Q. KRAMYWDNIMURXUN AP

1 HZ. KRMOELDQG/RUGRQ KRAMELDQGHE FROFHBMKDAZ HOXGRK LOWHI XUUHP Dy QRABHDVAXFRHW XCDVZ HDQWASDM Z KLFK FRX@SKDYHD P DMIDCDGHYHH | HFAWRQRXU
EXMGHW [ LCDQADOFRQAWRQ RUUHKXAOVR  RSH.DIRQY

: HIQURGHE-GRUGHE HMWBIIGG &DRS, B\ + LGN 1Q2 AREHJ RSHI-GRAUILWWEXUR $ &RIANROE + LOMQKRMIQS XIXW  RSHIHGWHI LA HE 1
. WRKHDS BARXUDAD RSHI-GRAUILWWY RPH 6XMMWVE +IGRQKRMIQ  DOGAXQKHGWHH RUD \SDDV LARQEDGLO : HPD FRQMXHR EXABRXUSRWRIR
B OXQKLQ QF KRAMDGQRQ KRMED/LOWHIXMUH , QDEAWR) \WH+ LORQ* DLEHD, Q' REBVUHE + LONQDG+ P SRQE + LORQEUIB/KDYHEHHDH SIAQ) 1QR
QZ MUMVGRIRQ/RANGHKHE QUWGE\BIMVIQURHON FDY : HP D FROMMH\R H SOGH MM BUIB/IQR Q. LQMIDINRICP DNV 1 HZ KRADSURGAVRUFRF-BWRUEIDGG
H SOQMRQ/P D (RABHIFAF-BMGE. KRMORZ GHY | IGFKMVHYRUPXWRP HYDQGZ HFORAXOUIQMAWHEYHOR CFR-BNFHI) G BNQGZ LOKDYHIQWHGHYHESP HONIGG
FRQMXP HUP DUASTFHY || Q7 EUDQEHGKRADSURGAV (RQ KRACELIEHGFRGA-BWRUBELDOGH SOQURQYDHQRADAKFFAM XCDVZ HOQMASDM Z HP D RABFRYHMHFRWV
Z HIGPUHGLOWHUGHYHBSP HWRUH SIQURY Z KIFK FRX@S KDYHDP DMIDCOGYHYHH | HRARQRXUBXMGHW | L(DGRDCFRBWRORUBAKOVR RSHDIR)Y

) DOUWVIQ P DMIDOTP DIHWR RULQMIXSINRQVLQ RXULQI RUP DINRQWRKQRBI\ M WP V \R\RDLHRUZ HEVWWY DQG G LEXANAYLQ XSEDW RXUH M) \R\RDLHRU
GIYHBRIQJ RULP SBP HANY QHZ VR \& DIHARX@KDYHD P DiMIDCDGYHYVHH | HAWRQ RXUBXMCHNV RUIHXOVR RSHDIRQY

1 HGBHGKHMO XSRQRXULQ RP DARQWHKCRBI\ X WP VIQWHRRIGANR RAUBMHY : HRZ QDG CR-HQHRURKHZ MHFRQREFWRNRSKIWADMG\WRKQRBI\ DG
VP VI RUSURSHW P DR HP HQAVSURAXUHP HQMIRVHYDINRQY/ BQG\WHRSHDARQR \WH+ LORD+ + RIRYPXWRP HUGR DOV SIRIWP 6 XK X WP VOH\XBEWRAWR [P R RKHJ
\KQIV P DT HRUQMUXSWROI URP SRZ HURXIHY/ FRP SXMWMUBQG\WMBRRP P XQFDIRQY I DOUH/ FRP SYMUYLLX\VHY DG QDMUIBCDQG P B P DHAVDAMY $ GKRXIK Z HKDYHDFRG
QADIMJUHRYHY MM LQDVFEDUDM GFDNRQVR ELAN XS RAUFRIH UHHYDINRQ GMWMEXWRQ DG LABADOX WP V \XEWERIND DOR RAUAD RHMJRSHIDNRQY DUHPXUH/®
GRMLQDMQIBHI CHOW $ Q AWRIAP JHRRXUSUWP DY | CRAW FRXG URXOQ RSHDNRDOAMXSINRQ DG WG DV'Z HP RYHSURGRINRQ RSHDINRQ/ R RAUGMDWMI
UHRYHY VW ' CP I HRULQMUXSWNRQR RXULQ RUP DNRQW WP VP D UHMXUUH DM QU LFBQAQYHR HQWR XSEDM UHP HADIM RUUHB@FHZ LW DIMIDMM WP V DQGZ HP D \XTHU

LQMUIXSINRQV LQRXURSHIDNRQY DY DURXOV, QDEIWRQ FRWVDG SRMAND



SUREGP VOGLQAMIXSIWNRY/DARADMEZ LK WHLP SBP HOBIRQR G RUXSIUDGHG M WP VDQGWAKGREI\ RUZ 1\ P DQMIDFHRUDGDOMVKSSRWR H MDY \ AP VFRXGS
DOR GMXSWRUBBFHWHHILFHR R RXURSHIMRY $ QP DMIDOQMIXSNRQ/RU DOUWVLQORXUM VWP V LFXGAQ) WRHWDAP D UAXOVURP RXUI LOUHWR DGTXDMD
GYHEBS 1P SOP HWIEP DQEQDURBXMEMDIMRMUFRYHY STQDGEDANKS \ AP VARXGVAYHIHD O HRARXUCELON \R FROGAWRIP DOEXMQHN RSHIDIRQY/DQG D/DUAKOV
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW RSHIDNRQY DG LA DCSHIR P DFH

© HUHD ROWLLG SDMYI RAWHSHURUP DOFHR DMJQ! LFOQVERWROR RXULQ RUP DIRQWAKGRE\ | XGAMRQYZ RUEZ LGH , QSDUNAX@U RAUUAHYDIROM P UHIHVRQ AW
FRP P XQFDIR)YCHE RIWRSHDAGE. X LODAG\KMLG SOMEY 7 KHVKFFHWR . RUBXMQHN G-BHIB/IQ SOWRQP DQEQQ) RAUUHDNRQKLSVZ WK \KMHHWLLG SOV DQGWHU
FROMXCQ) CHAOW\RSHIRP WHHIXGRNRQYDQGVHYLFHVIQDWP HD DQG\DIMCARY P DQQHU, | Z HH SHIHFHDGWRUAMXSIRQLOWHSIRYMROR D R \WHHI XQRIRQVRU
VMY ROWH DHQRSHIRIP HGLOD\DIMCARLY P DQQHUZHP D KDYHG!H LEXOV 1QI LGAQ) DEMIDMSURMGHYRQWP VI DYRIIEGIWR XV LODWP HY P DQHRUDADD DQGRXU
EXMQHN FRXGS EHOGYHYHD O HAMG

: HUHD ROAHMIQ\R I DUHYHIER VAR P DQEQDGSHIRAFID XSIUGHP 0Q R \WHHW VP VARWDARH FOQFRQMXHWR \KSSRIWRXUBXMCHN 7 KHVR\E DHSIRIUP V
\XSSRUMY P OQ R RXUM WP VZ HHOFHQFHG\RXVE LQE-BHIGHONR\E DHGYHBSHY 7 KHICTELQN R WHHGHYHBSHY RUXVR FRMXHWR P DQEIQ DG XS] UIGHWHH
LQRIP DARQM P VDQG\R B DLHSURIUP VZ RXGB AVXSWRUUHGFHWHH I IAHR. R RURSHDIRQVLL Z HZ HHXQEGIMR FRQYHYWR DEMIDM\ VAP VIQDDH  LELHQAGG WP HD
P DQCHJ

: HOUH YXQH.EEBIVR YDURXY UMWY DG XRH S QN DARADMG Z 1\ RXUZ HEVIYMY DG P RELGICBSIFDARYY L((FOGQ) AKOQIHVIQUATXU-GWAKGRE\ LQMICAHY Z HEWMDOG
P RELGI CESIFDMRQ GRZ QIP HOQGRMHMAKQFI] DOWY FRWVOGG WXV DYZ HXSIUDEHRXUZ HEVAM\VR & CUH DG P RELGICESTFDARYY $ GAWRDOUMWIGFOGHRRP SAMJ
YUY FKOQI HYLQ DESTECE®! | HEHDCOQG\WIM U XONRQ \HRXUMY EBHIAKHY BICCRDP VUHDMG\R RXUZ HEVAMRSHIDNRQY DG H FRP P HIFHI XOLCP HWDQGRMHUFRQMP HJ
SUVTR FROFHOY 2 XUI LOUHVR VKARHWM X@D UASROGR WHH UMY DQG XQRHMEQUAY FRXTS UHBFHZ HEVAM DQG P RELGB DSSTEDNRQNVIBY DG KDYHDP DAMUIDCOGYHYHH | HAWRQ
RAUBXMCHVRUIAKXWVR RSHIDIRY/

&\ BHJ DRV FRX@ KDYH D GMXSWHH | HRARQ RXUBXMOHW

) URP WP H\R\IP HZ HOQG\MLG SO Z KRVAYHXVH SHIHIFHR EHUDAINY DIFP SIMG DG CRMOCEBTRKH/R RURIWHULQ RUP DIRQWRKGRE\ Wk WP VOQGCHE R
RUMP LOUHYHQN Z KLFK FRXG UAXONQDERWR VHOURYHEXMGHWRUBXMRP HULQ RUP DIRQ W P VIQMIXSWRORUMHGMXSIROR RXURSHIDMRYY 7 KHWAKQTXHAKDADH
XVHG\R REBBIQXDAKR HGCFFHW QVEGIRUG-IUDEHVHYLFHRMEREIHW P VAKGQIHI BTXHM® DOGOUHGAL  LEXOWR GAARWRUGQ SHIRG/R WP H DOGZ HOMOFRAQIO
XTEGIVR DQNA.SDM DG SUYHDEDEBVHRXUW [AGHV ) RUH TP SBI Q. Z HZ HHQRIVLGE ( SV RXUGCDEEDHP DINANY YHIERU WDIZ HZ HIHDP RY DIWRXSR
FRP SIQHAHYHGE. ( SUEQWDAZ HHDO|HAAGE. DADEWTR WDABKEMGLQDOXCDARRU] HEWILG SOV JDQQ) DFFHNAR ( SUGQVI LBV\WDMFOG-G QP W/DGHP DOR
FHVEOQR RXUPXARP HY 6LGRHKY QRIVIFDINRQZ HKDYHEHHQ\VVEMAMR DEAUMRDCR. EHUDMINY DG DD EWFKHY

( YHRU Z HOHIX@® FRP SIBAZ W B BOXNEB DG ARQNERXDOUHTXUHP HOV Z HWIOP D QRAEH CEGI R SUHYHQWVHRXUNY BUHDRKHY LQYRYQ) VHOMMYHAEW 7 KH
VRKIMNADIRQR HIRWEB KEANHY/ VR I DQXDHWRU HE OFARRA/ R LG RP DNRQM WP VKDY FRQIMXHG VR LARBDVH LQUHRHWV HAY YAHFKHY \WH W GWHY RUINUXGXBRAKVHYR
PXWRP HJ HP SB HHRUFRP SO QDB FRX@ FDXVH FRQUXP HY/ AR GVHFRQ LGHFHLQWHVHRXUW R RXUZ HEVWWY P RELGICSSTFDNRYY SRQAR VBB WP VOQGRKHULQ RIP DIRQ
\WRKQRBI\ M P VDG RKRRHQRAR SXUFKDHIURP- XV 6 XAK VHRXUWY BUHDAKHY DOR FRX@GH SRHXVRUMVR DBEGRW EXMCHV/AQVXSINRQ O DINRQ DG RKHJACHOW D)
R Z KIFK FRX@ DGYHIHD O HRRXUBMHW

- HOUHH SRHG\R UMWY DQGFRIWDWRADMG Z W SLRMANY \RHLQM UMY DOGVHRXUNY R RXUIXHAMSHYRCDOEW DQG RMHMHMMYHLG RUP DIRQ

: HOUH\XEMAAR YDURXY UMY DG FRUVDARADMG Z W \WHFREDRIRD KOQELY \WRLDIHOQGWEQP MMRQR VHUYHLQ RUP DIRQ LFOGQ) \WRHUHDMG\R FRP STOGFH
ZI\W8 6 DIGIRHIQE@BFRBANRQOGGSUYR O VOERM-UFRQMPNICREDI DIRY/ D/Z HIDWRHDARADAGZ W WHFRP SURP IVHR RXUM AP VARGBRIY) \KFK

LQRP DIRY :  HARIBPAQMIDODEPMEP HUADE [(FOGQ) FMEWDGQP BHYDGRM-USHIRIDD (GHONIEGILQ RUP DIRQI RUDYDUHN R [P SRUIQABMGHN SAERH/
LFOQAQ) P O RAUZ RN RIFH SIRVIAQ) WNXHWMG SURSEN DQG VYAV DG P DQEQQ) IXHWBUH HIHEFH/AR HIKOGRH PP HMAYLFHDOG ! RUP DY DOGSURP RIRQ
SXERHY : HFRXGEHH SRHG\RILGHY SHIDIWY UMMANRY QMDIRY UBXBNRICKOP RURKHUH SHOHY RURKHUDGHYHH | HFAVRQRXUBXMGHW GAHWR | IOUHR SURKRW
RXUIXHAV SHYIREOEDMD OGGE RMHVHQUMYHLQ RUP DARQRUI OUHVR P DQEIQFRP SIDGFHZ WWKHYDURXYS 6 0G| RMIQ@BFRIBARQDIGSUYIR QF VRUZ W FHEWDILG
LOBMY WHIEDLB/RURKHUCSSTFTEGI EDBVHRXUM WIEB/

, QOBAWRY WY DG WH | HBHIDO) RYH(P HQAKDYHUHRHQ® HIERMG DEAWRDODY. VG UHIXOWNRQY VR SURMRWARQUXP HY/ DI DQINGHMY WH W7 KRHQY. VOQGMP LOU@y V
LQORKHIMUMG RNRQ/ KDYHLCRHDHGWHFRWR (QRQI EXMCHN DG DOUWH



RQRXUSDWWR LP SBP HQNDSSURSUDM\D HI XDUB/ RMR GAMRANDE SURYLGH SURP SWRIFHR XQDXAWRU HGOFFHWDYWHIAUWHG R VRP HR \KHHQ@Y. VARXG \EMPKV R SRIMINO
FOIP VIRUEP DIH/DGRMHJWP HAHY | ZHZ HHWHNUWHGWR SD. DR VI QU LIFBQAZP RQVIQWDIN CRRQR FDP VXQEHMHH@Y V RULL Z HZ HHI RIFHG\R FHDHRXUB-MCHY

RSHIMRY/IRUI) BRI R WP HD/DUAXOR RAULCELON R FRP SO 1X@ ZIKMOQ KK QZ RAUBMCHY RSHDMY UKV DG LDIROCFRQAWRQFRXTS EHOGHYHD
DIHRAG

: HP D VHHN\RH SDQG\KURXIK DETXMMRQVR  DOGLQYHR HOWLO RKHUBXMGHRAYDQG SURSHINY RUWURXIK DEIDQAHY DQGZHP Dy DORVHHNVR AYHIYRP HR RXU
SURSHINYDQGRKHUDWHN 7 KHVAHDFTXLMMNRQ DOG AVERMRQ DRIMEVP D EHXQUKFRHA XCRUGYHINP DQDIHP HOAVDIRONRD

: HPD FROMGH\RDADLE DOGFRP SBP HQBY CFIXAMMWRQVR DOGLOMHWY HOVLQRKM-UKRMRUKRSMIIN EUDQG/ XM SURSHIYRURKHUDAHV ) XUKHP RIH ZH
P D SXUXHWHHRSSRMQWA/LQDIDGFHZ W H MY RUSIRESHRMHRZ GHYR P DI HGRUI IIGFKMVHG SURSHWY | QP DQ FDWY Z HZ L@EHFRP SN | RAMHH
RSSRWMQUAYZ [\ WLLE SDMMAKDAP D KDYH\XEWBQMD JUHDMUI LCDGADCUARXFHAKDQXY $ FIXOMURQ/RULQYHAR HOVIQBINE, BXMGHMAY SURSHIWRUDAHNDY/Z HIDY
\KHH DXIDGRHV DUH\KEMIFVMR UM ARDAARX@S O HRARXUBXMGHW LFOGQ) UMY UHDMG\R

$ IWKQ) \KDWR RN WDFRX@ GOWMKHIQMIAIVR RXUH IMIQ) \WRNKRTHY
t  \SHIAQ) FDK DQBLGRUY GHEW

1 DR LQ FRMIHMIEONY RU

+ FUDNY DEAMRIDOH SHH/

: HPD (RABHIEGIWRIG-OM RSSRIMQMA/RUFRP SOIMWIQRIRQY/ROFRP P HADM WDRIEGIWWIP VRIDNTRUZ HP D RAIFXID WO HOQ DOMASDAGEHH LW
IURP \IFK DFTXMMNRYY LOYHAR HOVRUDEIDGRHY 61P LOWD Z HP D QRAEHCEGIVR RABIQI DA | RUDFTXMNRQYRULQYHKR HIVRQDAERRYH\MP VRUDATID RUKHCELON \R
RABIQILCDAQ) PO EHUMMERGE \WHWP VR RXULQE-BAEHN | QDEAURY \WHKFAHWR D) DFDMUWRQRULQME HOADOR Z L@OGE-BHG LQSOWRQRXUCELDIV R LQAI UDM
WHCFTXOMMWRQ RULQYHR HOAZ L\ RXUH] LMY RSHIDNRQY

: HP D DORQYHMWAHIMOQSURSHWW/RUDMAV DGO VXK QAYHAWR HOVP D\ IHB®Z HMWDRH SHAMSUHMXUQY , QVRP HALLRP MNRHY \OBVR - SURSHWWAY RURKHUDIHN
PD UHXOMQAWH/ 8 SROMIBVR SUIRSHWA/RUDAHN ZHP D BHARP H\VXBEWRAR FRQUERXDO.QG-P QW REQIDARYY LRXUP DMUIBON CrEOMYRU DYDUAXOR HIAUWHGGHBEW
WD P HOM CFHDWRAMWHR @rXGW ) LB 0 CFIXAMMRQY LOYHWRY HOVRUGVSRMMIRQY FRX@ GHP DGMJI QU LFDQADNQNRQ I URP. P Dy HP HQAWKDAZ RX@ RKHZ VHEH
DYDOEG I RIBMHNVRSHDARYY Z KIFK FRXGKDP RAUBXMCHN

) DXUHWRNHHS SDRHZ W GYHBRSP HOWLQ WHKCRBRI\ FRX@ DEYHIHD D I HAARXURSH.DWRQV RUFRP SHIVYH SRUMRQ

7 KHKRAMIDW LOGAMY G-P DOBAKHXVHR VRSKIMMFDMG\WAKGRER)\ DG M P VI RUSURSHMWY P D) HP HWEUDQG DAXKUDGRH DG FRP SIOGFH SURRXUHP HOMUAHLYDIRQ
APV RSHIDIROR RXUPXMRP HUG DIV SIRIUP V AMIEXIROR . KRADUARXUAVR FXUHONIGG | XAXUHPARP HY DG I XHWAZP HIWAY 7 KRHWAKGREILEVP D DAL
UHLGHP HQVDGXSIUDGY 7 KHGYHBSP HWDOGP DQMDIFHR \WHHWAKGREILHY/P D BNV QU LFDQAQYHAR HAR. XV $ VYDURXVAK P VDG \WAKGRIRILVEHFRP H
RAEDAGRUGE. WRKGRRI\ VUG Z HP D QRAEHCEGIVR U-SOFHRULQARGFHWHP DV TXEND D/QHHEHERUQDFRWAH | HRMYHDQGWP HD P OQHU: HP D QRATRKLHYHKH
EHHIWZ HP D KDYHEHDDQIASDAY |URP D) QHZ WRKGRBI\ RUM P

) DXUHWRFRP SO Z W P DUNAMY DQGDGHINIQ) @YV ICRXAQ) Z W UHIDUG\R QUHANP DUNAIY . FRX@S UHXANQ | LOHY RUSOFH UIRWIRNRQY RQ RXUBXMCHN

© HUHD RODYDUHVR QU DN WRKQTXHY LFOGQ) \WMBP DNHNY HP DCP DUNANMY DG SRWECP DAOQIV D5Z HOUHWKEWRWR YDURXY Q. \/ OQG U XOMNRQ/LOWH
8 6 DOGLQMIDIRID WDNRYHOP DNANY DOGOGHMNMQ) SUFRNAY $Q 1 XUMHUBMMANRD/LQMY V \KFK D/AWH7 HBBKRGH&ROKP HUBURMAIROS AR WH
7HBP DY 6DBV5 XB &$1 6350 $ AR DOGYDIURXVS 6 BM@OZ V QF OF V RUQMIDIRIOESIRARNRQ@Y V \KFK DARH( 8 P HP EHUMBMLP SBP HOBMRY
R SRSRHGSUYIR I XDNRY \WDA RYHOWHHIRMMEY FRXG DEHYHD O HAARXUHARUSOQEHG P DM CRIVNAY QG FDAOHXVVR FKOQIHRXUP DUNAMY) DR\ | KLY
R ZHP D' QRABHCEGIR GHYHES DEHNXOMOSMICDAYHP DNANY VADADLHY Z KK FRXS O HAARXUCELON VR P DQEIQ UHIMRQKLSVZ LW RXUPXWIP HY DQGCFTXULHGHE
PP HY : HOBR RARIQCFFHWAR P H/R SRMMICEXMEP HY/I URP \WDYHOHYIFHSURYLGHY RURKHUFRP SDQHVOQGZ HP DNHAR\RP HIGAYIGOY RQWHHOWALHA® RU
WURXIK RIHUFRP SOQHVTP DUNAMY) P DMIDY |, | CFFHVARWHHOIVZ HIHSURKLEMG RURKHEZ VHUAKIRMG RXUCELOIV \R GYHBS Q. AP HY DG LQMRGFHWMHP \R
SIRGAENFRXGEHIP SO



7TKHILRZW R LQMOANHHYDIRQ AKDQGHY FRXES DGHIHD D | HAARXUBXMGHW DG SUR MEELOW

$ JQULFDQEHAHQEIHR KRACURRP VI RULQE VLGOI XHAV DUHERRN-GWURXI K LOMIHAMDYHOQMP HADUHY \RZ KRP ZHFRP P MR SD YOURXVARP P MIRQV/DQG
WEQRNRQ! HA/I RAVIBYR RXUURRP VAKURXIK \WHUM VWP V/ | WHHERRN.QIVIGRUDH WHHLIQMP HAOWHVP D EHIEGIVR RABIQKLI KHUFRP P MRV WBAHGURRP DM/RU
RXHMI QU LEDOAFRGFHWRQYI URP - XVRURXUI ROV $ GRRXIK RXUDIUHP HOVZ WP 0. R WHVHLQMP HADWHY TP WDQUORNRY | HAVI RUKRMY \MHHFDQEHQR DAXUIGFH
\KDIZ HZ LOEHCEGIVR UHZ-I RADMWHH DI BHP HOVXSROWHUH SILDIRQZ AP D/ DYRUIE®! D/AKH SURMRQAKDN MG EH RIAWHH SIUDINRY W-SOR-P HWRU
UHHRIDIRY 0 RURYHU KRSMIIM LQMP HADWHYIHHDD HP SE DIJUAAYHP DM VARDMLHY LFOGQ) H SHIAQ) \LIQU LFDOABRXUAY| RURIIGH DG \MBYMRQ
DGYHWIQ) FIP SILIQVR GUYHFRQAP HYARWHUZ HEVWMY $ VD UAXOVERQMP HYP D GYHBS ELIQGER DOMAR\WHLQMP HADWHWR | HIGEIDGG/ Z HEWY DG UAHYDIRYY
X AP VUDKHARDQVR \WH-+ LORQEUDGG/D0GM WP V |, | \MLYKDBSHDY RAUBXMCHN DG SUR MIELGWV P D EHVIQULFDQ® O HARG DKL) FXKRP HUG DIV A YHWERRNQIV
ZD IRP RAUZ MY , QMEHMDYHIQMP HADUH/COR KDYHUFHO® EHHOEMAAR U XDRY VW) SDMFXO® LQ( XURSH 7 KHRABRP HR \WLYU-IX@RY CRIVW P D
DN HAARXUCELOUV \R FRP SHMI RUGLHFWERRNQIVAKMURXIK RXURZ QLM CHAFKDCHY

, QDEAMRY DEKRXIK LQMCHMDYHIQMP HADUH/KDYHWDAMREDD FRP SHAMG\R DMEFWQA YIGOCFRQMP HYRU WIQUHIWEXMGHN UDKHAKDOJ URXS DOG FRQMHQIRD
BEXMGHN \WH KDHUA-Q® H SDOG-G\WHUBXMGHM R LGFOGHP DN \R @I HJURXS DG FRMHMROEMGHW |, | \WDAIURZ W FRQMDGHY LWARXES ERN AYHWIURYS G
FRO/MHQIRQBEXMCHNIZ D 1URP. RXUKRMY DG DOR LGRUHDHRXUFRWR \DBV1 RUJURXS DG FRMHMRBMQHW &RORIEMROR LQMHMDYHIQMP HADUH DOGWHHON R
P DNMULQMCHFRP SOQHYLQR WHLQM CHMDYHCERRN.QIVEXMGHY DOR FRXAGAYHVWERRNQIVIZ D 1URP RXUZ HEVWWY DG LRUDHRXUKRMY FRWR \DDV

2 XUIHHYDIRQW MK 1VDQLP SRUBQWARP SROHWR RXUBXVIGHWRSH.DIRQY DQG D AMXSNRQWR WI XGRIRQIQ) FRXESKDYHDQ DEHIMHH | HAARQ RXUSHURP DGRHDQG
UKV

: HP DI HDJ GEDCUHYDIROM WP \KDVFRP P XQFDAV UAHYDARQAR RXUEDQE-GKRMY Z KHOP DGHE\ IQAYIGOVAWR® HWHIRQICHRUE, \WMBSKRHVR RXUFDD
AHQMY RAKURXIK LQMIP HA DUV ENHWDYHCDI HQN LOM GHMDYHY. HE MV DG RKMHUGMMEXWNRQFKDQICHY 7 KHFRWASHHG HILEDR OQGH I LAHR R WHUAHYDIROM kP
DUHLP SRUIQADSHAWR RAUBMQHNDGG DHLP SRMIQVRQUGHDIRY/R KRACRZ GHYLQFKRRIQ) \R O LIDMZ LW RXUBIIGEY $ Q. 1 DOUHWR P DQEQRUXSIUEH DIGOQ
RNHUGVOGIRQWR RAUBHYDIROM WP P D DEYHYHD O HRARXUBXMGHN

7 KHFAADIRYQ UHEXRIRQ RUMY DRQR SIRIWDP BEHH IWR RXU+ LAY + + RCRY @& DOVSIRIWDP  FRX@DGHIHD D HAAKH+ LARQ BIDQGYDQGIXHINR DAV

: HP DD HWH+ LORQ-+ + RERWIXHWME DOV DG UZ DUB/SIRIUP | RAKH- LGRQEIDGGY 3URIUP P HP BHY/CFRXP XM SROQNVEDHG ROHILEGIWE VOQGKRM DI R/
DQGUGHP WHSRONIRUDUIQJHR BHH IWIGFOGQ) | HHURRP VOQGRK-UMP VR YODH 7 KHSIRIUP 1VOQLP SRUBADSHWR RAUBXMCHNVOGGR WHD | LODIRQ YOOHI RU
KRMRZ GHY XQEUP DI HP HQADQG | UDHAVHDIUHH-P HON 6\ P KRMY LGFOGQ) Z WWRXIP [\BANRQ \KLLG SOV KRMY XQGHUP DI HP HWIQG | UDGRKOMVH DD HP HOV
FROUEXMDSHAHQEIHR \WHIXHMAOI RARWHSIRIUP |RUHDFK Bl R DSURIUP P HP BHU , QDEAWRQR WHOFP® XOWROR  SRIQNI RUIXMUHKRMY WE VDARXUBIDGG/
+ LR+ + RCRYDUDQIHVZ LW \KLLG SOV VHYLFHSURYLGHY \WAK DV OUIQHY DG UNCFRP SDQHY \RH AKOQIHP RHEY YDOHU-SUHAGE SRQVIRUSIRIUP [¥ DB/
EXUHQ® \WHSIRIUIP EHH LWOUHCRA, HGDVIGRRP HVRP HP EHY | WHSURIUIP [ D3/ D0G EHH IWDHP DALDTD DOMMHG FXUBBGRM HE\KAK WDADP DMIDOQ®P BHUR
+ AR+ + RRWP HP EHYARRHWR (R BRI HUSDMASDMIQWHSURIUP  \MLY FRX@S CEYHYHD O HRARXUBXMGHN

%HFDXVHZ HGHIYHD SRURQR  RXULHYHXHY I URP. RSH.DARQVRANGHWWHS QUMGE\BMY \WHUMIVR GRQI EXMQHWLOMCDINRDD FRXSEZ HIRXUUYHXHY LQFUHDHRXU
FRUV UHBXFHRXUSUR IWRUGMXSWRXUBXMGQHY

: HPAWHO® P OIH | IAKO\H RZ QRUGDHKRMYDGUARWIQ  FRXQUHY COG WUV DIRXQG\RHZ RS 2 XURSHIDNRQ/RANMGHWHS QANMG6\VBM/ U-SUAMHMG
OSSR IPDMY  SHFHAR RXUBYHOMYIRUHDK R \WWH\ HOWHQGG' H-P BHU 0% : HH SHRAKDNABYHOVI URP. RULQMIDINRICRSH DR/ Z LOFRQIXHR
CFARXQVRUDQLGRUDAQ) SRIROR RXVRBCUAYHOHY $ VDUAKOVZ HOUHXEMPAR\WHUMWR GRQI EXMGHVRANGHKHE QWG 6\ LFOGQ)

$  USGRKIYH/IQIRYHIP HMEDHRRP IF DG SRIWOERIA  SRIMAICRUALYIOQUANVERVR WURIMP. RAWHWUHDAR LOMIDIRDCER FRIWRUS 6 DQIVER FRW
GIMDIRY

¥ IRUDH/IQDQWYS P HIFDQVHRNP HONDQGWH LGHINVIFDIRQR \WHAORHQHSBIDR/DY0R$ P HIFDQRDG



1 WFHMRIY WHB/RUHRERP IF LOXTEON LQLOMIDNRDOP DNV

$  FOQH/IQIRHIQPUHER H ACQHIDMRUPUHR URMKAMIQIVOGGEK SHIQ GNRQRUGH TIRQLQWHFRXQUH/IQZ KIFK Z HRSHIDM

$  WHSHHFHDQGOFHBEFHR YO Q) GYHYR BXMQANFRIXSIRQIQIQMIDIRICP DNAVDQGWHH | HVWR | YOURXY DQIVFRUXSWRQ DG RKHIDY V

T WHIP SRIMRQR URRNRQYRQPXUHR FRMMRQRAWHWIQI HUR 1 XQGVRUCP MMRQYRQRXUCELON \R HEDMDMQRQ8 6 HIQQIVIQDWY HILFHWP DQHJ

¥ \WHOEHOWWARP SO Z W RUHIHAWR FRP SOLQ) Z W FRP S| DIGRKDQILQ) @ V BHIXOWRYYDGSRIAH/R |RHIQIRYHEP HOMKDAP D O HAAQYHWY HOVRU
RSHDIRY/ LFOGQ) | RIHIQRZ GHIKLS UAARNRYY [P SRWIQGH SRIWARQARY iUl HP EDJRHY LGRHDAHYIQWN HY SOLG DG RKHURKDQI HY LQDSSTHEGIWM @Y V

o XRHIWmRQMYDARGA0DY VUWHDAQ DYGHIRAP HONR  FROMANDQGLQMBRXDOSRSHW WKW
¥ IRAHCQIREDD DRQR RAUSURSHIWWY B\ GFDBD Wi RUQDARDOIRYH P HQV DG
¥ WHALIPXAOW/IQYRYHGLQP DRI DRQRJDY] DARQARQI EXMHWIQP DR Al HHNRXQMH/

7KRHIDARYP D BoYHYHD O HAAKHURYHHY T URP DG \WWHP DINHAYDOHR RAUSURSHIWAY GRDMG LQLQMIDNRIDCP DNHN - KIGI\WHHI CRRY DQG\WWHH T HRAAR \WHH
| DARYDHAL LEXOWR SHARMQ RHRUP RHR \WWHP FRX@ GZ HIRXUUHYHXHY LRBHDHRXUFRRWV UHSXFAH RXUSUR W RUGMXSWRXUBXMCHN RSHIDNRQ/

) DOUHWRFRP SO Z W @V DQG UHI XOWRQV DESTFRER R RXULQMLDINRCDCRSHDINRQVP D LQRHDHRRW UHSKRHSLR LW @P W URZ W ROVKBEIMRAKV R BLRDGHU@CH O

2 XUBMQHNRSHIDARY/LQFRXQMH/RXNGHWHS 6 DUHEMAAMRDQ® BHUR @Y VDG WHIXMIRY LFOAQ) UAMRAIRY/LP SRFHGE \WH) RILIQ&RUXSWBUIRNEH/S FW

)&3$  DVZ HOD/MEGH\DRIRQ/OEP LQMAMBGE. WH2 111IFHR ) RIIQS WHVERQNRO 2)$&  7KH) &3% LVIQMIG-GWR SUREVEUEHY R |RMIQR | LAY DOG WXL
XVARNH-5 ERRW DG UHFRUBAKDATFRXUDAD DG OO U GRARXUNEQLRIRYY 2 ) $ & OEP LQMAMY DG HY RUAHVHARGRP LF DOGWEGH\DRMR/EDHGROS 6 IRMIQSRIA DG
DIRDOHXUMN J RO DI QMBI HAG RULIQWEMY RUDQ] DR/ DOGLIGAYIGOY $ GMRXIK Z HKDYHSRIAHYIQSOFHGMIQGHG\R FRP SO Z 1\ CESTFEEGVIGRIRYY UXGVOG
W XDIRY/ WY SRUEGIWDKRMY Z HRZ QRUP DRI HLQWHFRXQUHY DOG\MUMRUNYLQZ KLIFK Z HRSHIDMP D SRVLGHVHYLFHR SHIRQAXEMPAR\OGRIRYY © KHIHZ HKDYH
LGHQNLHG SRAQIDOYLRDWRY LOWH SDXZ HKDYHVENHD CESURSUDMUHP HADCIRIRQLGFOAQY 1140 YROQEY AVFRKXMAAR2)$ & , QDEAWRY \RP HR RXURSHIDARY/P D EH
EMPAR \WHOY VDG I XDIRY/R GRS 6 MUMARIRYY [FOGQ) \WHS . IVOAIEHY $PW  Z KIFK FRQEIQ/ALI QU LFDQMBURKEMRQVRQEUEHY DG RMHUFRUIXSW
EXVGHW DRI DG RM-UGFOCDQNFRUIXSWNRQ @Y VIQWHFRXQUHY DOGWLIARUVIQZ KIFK Z HFRQGPNRSHIDIRY/

1 ZHIDORFRP SO Z M \WHH@OY VOGG W XDMRY Z HFRXGEHH SRHG\RFIIP VIRUEP DIHY | LDGADOSHIONY USXBIRICKOP DGLGFOFHDIROR HP SR HVRU
UAXUMRNRQY RORXURSHIDIRQRURZ GHIKIS R KRMY DQGRAM-USURSHWY LGFOGQ) WHWLP LADIROR P DD HP HM UDGRKIMQ) DOGRZ GHYKLS WKW , QDEAWRY [QFHINQ
ALURP WEFHY \WHIRMRQV/R SOOI LADAGZ WXV LGFOXAQ) RURZ GHY NQAHIMBHSDNGHY HP SB HVDGDIHV PD. H SRHXVAR QCEOV XQGHMH) &35 8 6
\OGRMRQY RURKNHUDY V 7 KRHUMMANRY FRXGB LGRUDHFRWR RSHIDARYY UHBFHSUR IWRUFDAHXVAR | RJR GHYHBSP HWRSSR WQWA/\WDAZ RXGSRMHZ [VHVKSSRW
JURZ\WN

QS XD &RIUAWHIRMG\KH, UIQ7 KUDS HXANRQDGG6\ UD+ XP 05 LIKWS PR ,756+5$%  ZKIFKH SDOB\WHFRSHR 8 6 \DGRIRQ/DIDQIVUID
DQG6\ UD ,QSDMAX@UGHARY R \WH,756+5$ DP HIG-G\WH( [ FKOQIHS PAR BIXUUHG( & WHBRIY FRP SIQH/AR G\VFRHLQWHUSHIRGF UERW\SHA LHGG-DIQIVRU
WIQRMRYVIQRONQ) , IIRURKHULQAVIGOY DG HOMWABIHMGE. FHVEIQ? ) $ & \DAMRYYHIDIHGIOB WHUHBRWY FRP SO RUDQ R WO LADAV 7 KRHFRP SOQH
DUHUTXUHGAR FSOLDMD | LHZ K KHG( & DCRIFHWDAXKAK CRAYMAY KDYHEHHQ GVFBRHGLQWH UHBYDQ/EHIRAF BSRWOIGWWHG( & LVUTTXUHG\R SRAMY CRIFHR
AVFRXHROIWZ HEW DG VHIGWHUBRWRWHS 6 3UAMGNIGAHMIOS 6 &RJUAMRICRP P WK 7KHS 6 3UMGHOANHID\MILY BTXU-GWR LQAMDMDD
LOMMDIRODGG ZIWQ @ VR LQUWDNY XK DOLQYHMI DIRQZ LW UASHAMR FHVEIQ GVFBRVHG DRI \R GAMP LGHZ KHKHNDGRMRQNKRXGSEHLP SRFHG



8QE,756+5% ZHOHUWIXUG\WRWERW ZHRUI) R RU DOILIDM NJFZ QIO HYDIHELQRHWOQ\SHAI LHG IR/ GAY DSHIRGFRYHIGE RHR RXUS QD
S5HBRWRQ)RP . RMXOWMO 5HRWRQ)RP 4 : HKDHHIDIHGIQ DOGP D LOWHIXMUHHIDIHLQ CRRANAAKDAZ RXTS UHTXLUHGVFBRKUHSXUXOQAR
6HAURY R ,756+5$ ,QDEIUMRY BHFDAHWHE( & GHIGHVWHWIP DILIDM BURDED ZHP D EHGHP HEWR EHDFROURDGO LADMR %OANWACH O LODMVR
YOFNWRGHP D DOR BHFRQUGHIGRXUD N LIDMY 2 \WHUDH LIDMVR Y6DANRCHKDYHLOQWHSDWIGGP D LOWHI XUWUHEHUTTXUG\R P DNHAVRRXUA SXIXOQAR, 75 6+ 5$
(FOQAQ) \WHIRMWMA AVPAMGLOWHAVFRKUVIFOGGRY( [KIEW  \RWMVS QOO0 FHERWRD) RP . Z KIFK @VFRKUVIHKHIE LFRERDAGE UH HIHFH
KHHQ ' DWFRKUHR \XFK DR DOG00. VOGRMRQYLP SRHGROXVRURXULH LADAVD/DUAKOWR KRR/ FRXGEKOLP . RAUU-SXBINRQ DG EUDQGY DG KDYHDGHIDYH
HIHARQRXUAKOVR RSHDMRY/

7KHEWR VHIRUH HRH/RUNA | IHTE SHARQQHDVKAK DVJHGH.DCP DQDIHY FRXESMIQULEDQ® KO RXUBXMGHW

2 XUTHON \R P DQRQRXUARP SHIMYH SRUMRQ G-BHBVVRP HZ KDARQWHH | RWOQGCHOWA/R RAMWHIRUH HRXAWHY ) LQEAQ) WABE®I WHSOHP HOVIRIMHQRUH HRXAHY
FRXGEHALILEXOV RIQ) WHHYAH/R RHRUP RIHR \WHHVHQRUH HRAYHY FRX@ BOYHYHD O HRAKDA LE IHIDNRQKLSV LFXGAQ) UHDWRQKLSVZ WK \KLLEG SO SURSHW
RZ QHY NRLQAYHMUH SDIEGH.Y DG YHIRY DG AP IWRXUCHON \R H HRAMM RAUBXMHA/ DM LHY

: HOOR UHD RQWHJHZHIICP DEIHYDAFK R RXUP DIHG RZ GHG DG GDHGKRMY\R P DD HAI® RSHDNRY/OGRHIYHHWHHIRWR HP SR H 7 KRHIHHID
P DQOIHY DU GHE SUR HAMRDY LQWHKRSABDW LQBMY  DQGKDYHH WMYHH SHIHFHIQOP D) P ONANZ REZ LGH 7 KHI DOUHWR UABQ WIQRNKFFHM X P DQIH
JHHIICP DEIHYI RURXUP DIHG RZ QHG DG BDHE KRMY FRXGGHIDYHD O HAARXURSHIDNRY/

&RAMYHEDIDLQQ) DRI FRXEE AMKSWRXURSHDIRQY LQPUHDWHRXUGERUFRWVRULQMI HHZ W \WHDELMIVR - RXUP DQDIHP HOAR| REXVRQH HRAMY RXUBXMGQHY
WDADLEY

$ IJQULFOQAP BHUR RXUHP SR HY CSSH IPDMY  SHIFHQWOGGHP SR HVR RXUKRMIRZ GHY DHFRYHIGE. FRIBAYHEDIOQQ) DIWHHP HOVDGMP LU
DIUHP HON | BHIMRQKLSVZ W RXUHP SB HIVRUHP SR HVR' RXUKRMORZ GHY RUWHXQRQKDAB BUIAHOAKHP BHFRP HOGYHYH \WHSURSHWYZ HP OQIH IUGRAWH RZQ
RUGDHFRXGH SHIHFHOERIJAMXSNRONKAK D/MMNAY GRNRXV ER FRIWDQGE SXEQF G-P ROAMDIRYY $ QP BHUR RAUFRGBRYHEDINQQ) DI HONV WBAHOMY
DSSWR LP DMY QEHSHAHAR RXURIDGQ] HGHP SR HAY KDYHH SWHGOOGDHIQWHSURFHWVR BHQ) UHIHIRIDMS DQGZ HP D EHUTTXUWGR QI RMDMDEAWRDCFRIAYH
EDJDQQ) DIHP HONLOWHIXMUHL P RMHP SR HVEHRP HXQRQ] HG / CERUGVSXMY Z KIFK P DL EHP RIMANHD Z KHOFRBAYHEDIOQQ) DIWHP HONVDHEHQ)
GHRIDAG FRXGKOP RAUHDIRQKLS Z W RXUHP SR HAVRUHP SR HVR RXUKRAMRZ GHY UAXONQLGFUDHG U XDAY LONXUHYDQGHI RIA-P HOAB JRYHIP HBD
DARRIMEY DG GHALI XV ) XURHU DEHYH SXECAW UHIMG\R DOERJAVSXMFRXGSKDLP RAUU-SXIINRQ DG UHEFHPMRP HUGHP DG RURKUMVHIYIFHY / CERUSH XDNRQOG
WHQHRIDIROR G RUH MY FRIGRNYHEDLI DQQ) DI UHHP HQVFRXG GOGWR KLIKHUZ DI HOGE EHH IWARW KO HVIQZ RINUXGV\KDNITIVARSHIDNY H SHOHY GIDOFRW
DOGAP WBNRQVRORXUCELON RAHIEMV R RXULLEG SOV SURSHW RZ GHYARVENHFRWYDIQ) P HDKUAY/ GXUQ) HARGRP LE GRZ QMUY - HER QRAKDYHWH CELOW \R FRQURO
WHQHRIDRY/R FRIAWHEDIDQQ) DI HOVFRYHIQ) XQRQY HSMERUHP SR HGE P D) WILG SO SURSHW RZ GHY , FUDHGXQRQ] DIRQR RXUZ RNRIFH Q7
OERUGI MR RUFKDQ) HY/LQ U XTMRQY FRXES GMXSWRXURSHIDIRYY UHSFHRXUSUR MIELOW RUQMIHIHZ W\KHOELOWV R RXUP DQIHP HWR I REXVRQH HRAMY) RXU
EXMCHA VDALY



| CERUNKRUIB HYFRX@S UFMAFARXUDELOIV AR RSHDMRXUSURSHINY RUJ URZ. RXUBXMQAN RUUHKONQ LRUHDVHG MERUFRIWVWKDWARX @S DEYHYHD DI HAARXUUHXAVR
RSHDIRY/

2 XUNKFRHWW G-5HB/LQ LI H SOWWRQ RXUCELOW \R DMERMMEIQ WIQ P DIIH DOGHIDIHHP SB HV : HHP SR RUP DQJHIBSLR P DAD |AYIGOY DARXU
P DOIHG RZ QHED0G BDHEKRMY DG FRERIDMR | LFH/DIRXQG\WHZ RS |, | Z HOHXTEGIVR DMIFAMAEIQ WIQ P D HOGGHY IH\NABGLQAYIGOY RUEON R P DQIH
DG WHP DIHG RZ QHG DG GDHG KRMY FRXGS EHLP SOUHG Z KIFK FRXES UHBXFHPXRP HADIN CRNRY , QDEAMRY WHITELMIV R RXUI UDGFKIVHVAR DMEFAMBMBCQ \WDQ
P DOIHDOQGHYDIHWNABGHP SER HA/I RUKHI UDGRKIVHG KRMY FRXGES DGYHYHD O HRARHU-SXBIROR  RXUBLDG/ 6\ LQ) KRMWHVLQ YOURXVSOWR \KHZ RE500R FRXS
KIQEHURXUCELOV \R JURZ. DQGH SDQGRXUBXMCHARY %4-FDAHSD, URTFRWVIUHDP DMUFRP SRHOAR WHRSHDMY H SHOHY DARXUKRMY DQG RXUI UIRUMHG KRMY DAKRUIH
R \N.BG OERFRXTS DOR UANXLUHKLI KHUZ DIHAKDAZ RXTSLRBDHOERUFRWV Z KIFK FRXTS DGYHYHD O HAWRXUUAKOVR RSHIDIRYY $ GAURDD LGRUDHIQP LQP XP Z DIH
DMV FRXGS LGRU-DVHFRWVDQG UHGAH SUR LW RUXVDQG RXUNUCROHY

$Q | DOUHWR SLRMARXUMDG-P DUNY DQG RKHULQMIBRMDOSURSHIV FRX@S UHBXFH\WH YDOHR! \WH-+ LORQ BLDQGYDQGKDOLP. RXUBXMGQHY

7 KHUFRIQURQDQG U BXIIROR . RXUEUDQE/DUHLP SRMIQARRAUNFAHW © HKDHRYHU D3P DUN U MADARQVLOMUMA RNRQY DURXQGWHZ RS | RUXVHLO
FRQQHANRQZ WK RXUMHLYLEHY SOVDADQ. JLYHQWP H DQ® BHUR SHIEQ) CESTFDARYY| RAMBGHP DN DQG RMHULQMIBRXOOSURSHWY + RZ HYHU\KRVH\MEG-P CUN RURKHU
LQMIBRMIOSURSH Y U MADIRQVP D GRAEHJUDQAG RAWHMREYZ HVENHVR XVH FRQMRCRUSURMARXUMEGHP DN RURKNHULQAMIBRXDOSURSHW LQWHS 6 DOGRAKHU
MUMGRNRQ/P D QRATEZ D VEHDGHXDMUR SUYHIALLE SDMEY I RP FRS\ Q) RUXMQ) WHWEG-P DUNW RURKHULQMIBRAMOOSURSH WY Z WRADAKRU DARY : HP D DORIOOR
RANIQDQGP DQEQWIG-P DN SURKRNRQI RUDTOR  RXUELDG/LQDOMUMVGRIRYY ) RUH CP SB! LOFAHIBOQMUMGFIR)Y WLLEG SOV KDYHUH MALHG RURKHZ VHKDYHWHUI KW
R XVH FHIBEQWNDGHP DUNAKDATUH\RHVEP HDVRUMP LB RGP DUNY Z KLFK FRXGE SUYHKVI URP UMM WEGHP DNV DQGRSHIQ) KRMYLQWDANUMVGRRY 7 KILG
SOM¥/P D DOR AR HRXULLI KWV FHVEQWEGHP DN RURSSRHRXUMIG-P DUN CESIFDARY * H HIAQ) DIDQMI) MK SURRHHAQIVP D EHFRM® DOGL XQKFRHMXO
FRXG UAXOQWHERWR 1P SRUIQAQMBRNCSUIRSHIV WKW 2 BEQQ) DUGP DQEQQ) WIG-P DUN SIRMAURY| RUP XGEEIELDQ5/LOP XSBIMUMGRMRQYLYDORH SHOLYH
DQGZ HP D WHH RUHHBPRARAR CSSO | RURMR P DQRIQFHVEQWIGP DWW

2 XULQMIBRNICEURSH LV DOR YXQHIEGIVR XQDAKRU HGFRS, LQ) RIXVHLOVRP HMUMGRMRQ/RANGHWHS 6 Z KHHEOZ RU@ HQRAPHIR @Z PD RV
SURVIGHOGDOMSIRARIRY , | RAUMEG-P DNVRURKHLQMBRXOOSURSHYY DUHLP SURSH® XVHG WH YOOH DG U-SXBAROR \KH+ LORQEUDOGY FRXG EHKDP H5 7 KHHOUHWP HY
ZKHHZ HP D GH-G\R UARYWR QM DARQWR H RUHRXULQACBRNOCEURSHW UKW / MIDIROR WIVWSHFRXGSEHFRI® | RIFHXVAR G YHWRXUUARXUAHY BGOG\R FRXQMFIP V
RURKHUF@IP VDI QAXVRURKHZ WVHKOLP . RAUBXMCHNVRUU-SXBIRY , QOGEAWR) Z HIFHQHAHVEIQR RXUNMDG-P DUWRWLLG SOMY ) RUH TP SB! Z HJIUIQARXUI DGRV
DUJKWRXVHFAHIEOR RAUMEGHP DNWVIQFRIGHANRQZ W WHURSHIDNRQR \MHDSSTECEGISURSHWY |, | DI IFKMAHRURKHUCEHQAHI DR P DQEIQWHTXODV R \WHIRRG/
DOGVAYLFH/XVHGLQ FRQGHANRQZ WK \WHAOFHOHG WGP DN RXUUIKWAR DQGWHYDDHR - RXUMIDGE-P DUNYFRX@S SRMMID EHKDP HG ) DOUHWR P DQEIQ FROMRDG
SURMFARXUMNDG-P UMY DG RKHULQARBRXOCEURSHYY FRXGSANHD DGYHYHD O HAARXUDELON \R DMEFAI XHWRUWLLG SOV RZ GHY DQGFRX@S DEYHYHD O HRARXUUAKXOV

, QOEAWRY Z HORHH WH U KVWR XVH FHYEIQLOMBRXDOSURSHW | URP XQDH LADMG WLLG SO LFOQA Q) \WH UL KVWR I IBQAKETFHMA\R | IDGRKVAHY | | Z HDUHXCOEBIWR
XVHWLY LOMBRXOCEURSHW RUCA DN R IHHDMURYHIXHI URP \XFK SURSHWHYP D BEHAP LQVWKHS

7 KLIWG SDUV FDLP VIKDWZ HLQ UQIH LOMBRMDOSIRSHIV WKWR RKHYFRXG@ KEMRAKV R AP D HY DQG RMHUFRWDQGH SHOWH

7KUGSOMEY/P D P DNHFDP VO QWY RULQ UQILQ) \WHUSDAAMIG-P DN FRS) UJ KWRURKHULQMIBRMOCSURSHWY UIKWRUI RUP LVESSURSUDICY \HUMBGHVHRBV
- HKDYHEHHQ DG DHAXWHQ® SOW\RDQ® BHUR \KAK FIIP VOGP D UHRHYHDEAWREIORMIP VIQWHIXMUH $ Q \WFAK FTIP V HYHQWRHZ LWRXWP HIMFRXT

$  BHH SHOLYHDIGWP HFRQMP LQ) VR GH HIG DG UAXOMQMIQLLFDQAEP DIHY
T IRFHXVARMES XMQ) WHLQABRNICEURSHIV \WDAYEHQ) FKOBIHG RAR MRS SURMAQ) SURGENRNHYLERAKRDAVHWH FDEBI) HG LQMBRMOOSURSHW

¥ IRFHXVR UG QRUUHEIDRG RAUSUIRGRVRUVHYFHY



o UHDAUHXR HOMILQRUR DOV GRHMQ) AR H IMMIFHRURKHUIDI UHHP HOWR REVEIQ WH UL KR OXVH D \RLLG SOOIV LOMBRXDOSUIRSHW DG
@ MWWKHXHRUWHVRSHR RAULQMBRNOOSURSHYW RURKHUWI KW

,QOZAWRQ ZHP D EHWNXUHGWRIQEP QI WG SDW RZ (HYR \WHKRMY\WDAZ HP DERIHIRUBR GBWH/WH  LRXUDVDUHXOR B 1Q UQIHP HQFMP VDI OOW
WHP $ @HHAMY R DBV CFHMQ) RURKHUDIUHHP HQWP D QRAEHDYDMEGI R XV RQOFRHBMMEGIWMP V $ Q- BEYHYHUHAXOVDARADMG Z LW \KILG SDWY LOMBRNOOBURSHW
FOIP VARX@GQHIDAYHD O THANRXUBMHW

( [ FIKDQIHUDWI OFXDINRQYDQG | RIHIQH FKDQIHKHEILQ) DULDQIHP HIVFRXGS URXOMQ I QULEDQVR HIQ FXUHGR. JCLQV DG EWHYDQG D HAARXUBXMGQHW UHKOV

&RGAN) BMNVIQPUHAR/RKHAKDOWHS 6 CRIINXEMANXVAR | OFXDIR/LOPXUMEA H FKOQIHUDMAKDNARXG KDYHDGH DRYHH | HRARQRXUI LCDGRDOAXOV
: HHDQUAYHOHY DG LGRXUH SHOMYLOQ! RIHLIQPXUHARYD/SOWR RURSHIDIRQ/RXNGHR \WWHS 6 $ VDUAKOV OFRMDIRY/LQPXUHEA H FKOQHWDM/P D MIQILF®
LCRUDHWHIP RQWR 8 6 GRIDWUNXLGI RURHIQPUHA H SHOARMIQILFIQ® GFRUDHWHS 6 GRIWUHFHYHEIURP [RMIQPXUHER UBYHDHY : HOBRKDYH
H SRXUHR PXUHER WIQMMRQUM EHFDAVH JHHDD \WHUAKVR RUBMHNVRANGHR \WH8 6 DHUBRWGLOGFICRUMEA DOG\WHOWIQMAMWRS 6 GRAMLYIRU
LFOMRQLORUFRQRIEDAG | LOGADOMIAP HON $ VDUAXOVFKDQ HYEHE HOWHI RIIQH FKOQHUDAVDQG\WHS 6 GRIUZ LD HAAKHUHFR G-GIP RQVR RUIRHIQ
DAV QCELMNY UYHHY DG H SHOHYDQG FRXG KDYHDGHIDRYHH | HRARQRXUI LADGADCUAXOV 2 XUH SRKUHR I RULIQPXUMEA. H FKOQHUDMI OFXDIRQ/Z LAIURZ. Ll \KH
UHDAYHFRQUBMRQR RXURSHDIRQVRANGHWHS 6 LGRBDAHY

7RDMWP SR P M DMIRHIQPXUHER H SRXH ZHP D HQMIQR | RIHIQH FRKBQIHKHEILQ) DI WHHP HOVZ W LCDCADOQWNANRYY + RZ HYHJ WHHKHEILQ) DIUHHP HQWV
P D QRWHIP LCOMIRIHIQPXUWHEA  UMN HQMHD DRGLOQYRYHFRWIOGUMWVR WHURZ QLOWHIRP R \BQURNRQ FRWW FIHAWIHTXLUHP HOWV DG FRXQM.EDMY UMN

, | \WH LQXUDQRHWDWZ. HRURXURZ CHY DU GRHVQRWXI T LHHQU® FRYHUAEDP DIHRURKHUSRMWNDOBNHY RUCDH QN R LG SDUNAY LOYROLQI SURSHIWYWDAWZ HP DQDIH
IDCRKMVHRURZ Q RXUSIR IWRRX@G EHUHSARHG

. HRSHDMIQRHMIIQDHD/Z KHHWHUMIR (DXDOADXRURIRK-UFDIBVARSKLE GWHYYDY  DOGWHRFFDIRIDOGAGHIHR VKFK DQHYHWARX TS FDOH\KEWBQMOEP DIH
VRXV RXURZ GHYRUAKH\KUWRXQAQ) DWD : HFOW  DQGZ HUNXUWHRXURZ GHYAR FOLY  LOWKUDGRH I URP \RYHAQUXUDCFH FOUUHWARDIZ HEHDHYHLY DEANXDMI RUI RUAHCE®!
I LLYVOQG LG SOV AR DQG Z WK \MIP VDG FROGMRQKDATUH U-DRIEGI DG PAMEP O 1 HYHWHBW P DINANVRUAHVEH RIGRUFRURIFRX@G QP IMWKHVARSHR \KH
LQMUDFHFRYH.D HWDIZ HDQGRXURZ GHYFOQREMOQRUP D RKHZ HUMMPNRXURURXURZ GHICELOV \REX. LQKUIFHFRYHIHDABDRIEGIDM/ , QWHHHIR D
\XEWEQMIORW \KHLQXUDIFHFRYH.D HWDVZ HOQG RURXURZ QYD P D GRABH\KI | LAHQARSD. WHIX@YDOHR RXUI L(DQRDCREDI DNRQY RAUICELOWNRAHU-SOR-P HOV
FRIR [ GUNQYHIR HWRUSURSHIV 94-FDAHFAHIBEQWSH/R GRWHYDHXQFHMEQ WH P D EHXQOQKUIEGIRUSURKIEMYHD H SHOUYH , QOGEAWRY WHHDUHRKHUUMMKDN
PD | DORAWNGHWHJIHHDORYH DI HWIP VOQGIP IWR RXUSRIAHY

, Q\VRP HFDHY \WWHHI CRRLY FRX@ URXAONQ FHIIQ RWH/BHQ) FRP SBIMD XQQXUWHG $ VDUAXOVZ HFRXG@GGVHVRP HRUDOR \WHFDBAUY. HKDYHLQYHXMG LQD SURSHW DV
Z HODV\WH DQNASDMS | XAMUHURYHHY SUR W P DRI HP HOWVHAY RUNUIDGRKVHI HHYTURP \WH SURSHW

THIRIMP LOXUDQAHP D QRAEH DYDIOE®I DAARP P HIAD@ UHDVRCEE® DMWY RUDWDD

) RIZ 1Q) WH6HSWP BHJ \MURIMADAERVIQ1 HZ <RIN&IWDGWH: DKIQIWR ' & DD &RQIUAWSDMHG\WWH7HURINP 5 N, QXUDRHS PR ZKIK
FXEEQKHGWH7HURIMP 5 W, QXUDEFH3UWRIUP  \WHE3UWRIUIP ™ R SURYLGH LQUXUDERH FESCAW | RAWURIMAZRWY 7 KH3WRIWP H SWHEDAKHHIGR BEW D/
UHDXAKRU HG Z LW \VRP HDEWWR HQWVWR W SURYIMRYY 1Q- DXDY IROM[ \ HHWV\WWURAK' HHP BHU : HAOW BGZ HHNXUWHRXURZ QHY DG RXAUN IDQRKMVHAR

FOUY LQUKUDCRHI URP \VROYHOAQUXUDGRH FOLLH Y VR WA SROGAR ERW | LLXASDLNY DG \KLLG SOV QCELOM G/ UHDAMG\R\MURINP © HSXUAKDVH RXUI LWAEDWY SURSHW P DIH
DG EMCHNVLQMIXSINRQLOKUIGFHI URP DMBIE DERHP DNANQSTFHR DGR XSSP HQAQKUIGFHI URP JRYHIP HMWXQSRRY , | WH3WRIUP LVCRM WIG-GRUIBQHE HG
XSRQIWH SILDARQLO RULL \WHHDUHROQI HARWWH3URIUP \KDIZ RXG QHIDIYHD O HAAQKUDFHFDUHY SWHP LXP VIRAMURIMP LQMXUIDFHFRYHIDIHZ LOINHD
LCRUD/HDQG RAWHWMP VR \KFK LOKUIGFHP D EHP DMIDD TP HIG-GWR LGRS DHWBMGH FOMRQ/RAME RKHZ WHH | HRANHD G-RUDHWHVARSHR FRYH.DHDYDME®!
SHKCBVAR\KHSRQAZ KHIHIWAYH [ HARYHD XCDYDIOE®



THIRIMADNEANY DQGP LMY FRQ CAVP D' DGHIHD O | HAAKHKRS MBI LG

7 KH\WWLRUIMADRERNV RQWH: - R 7 UDEH& HIMUDQG\WH3HQEIRQRQ6 HBWP BHU XQEHIARH\WHSRMELON \WDNDLI H SXETF | CAONYRUHRIRP LFDD P SRV
DAHNFRXG BHRP HWHILJ HAR \IMURIMADRERNY LOWH I XMUH |, Q SDIAXOU SURSHWWAY\KDADHZ HOINCRZ Q RUDUH GHFDMG LQ FROAHADMS EMCHWVVHRARLYLOP DNRURMWY Z KHH
RXUKRMY DHEGADKMEP D EHVEMRAVRWHUMI R WLRUIMADREFNY

7 KHRFPUHFHRAMHSRMEON R WLRIMADERNV RUP LY FRQ CRVFRX@®
¥ XWHAEPDHWRHRIP RHR RAUSFRSHINA/\KDWP D QRAEHIX@® FRYHBGE  LQMUDAH\R WH YDOHR \WHAP DDH/
¥ FXHDORUSRMRQ/R O HAMS SURSHIWY W BEHVKXWERZ QI RUSIRBRQIHG SHIRGY URXAY) LODGRWR LFRP H

¥ JHHDOD UHEEHWDYHOR D HANMG DDV I RMXUM DG EXMHWRUBGYHYHD O HAMHZ LA HVR PXMEP HYARMEB LQRUDYDIOKHP \HOYHVR \RHVHYIFHVR \WH
DO HAKMG SIRSHWA/

¥ HSRHXVWRDUMR PRHBY FOIP VOIMQ) RAR GDK LMY RUGTP DIHWR SURSHYWY FDAVHGE DR \XAK DMER\V DG

¥ XKL KHIFRWVI RUMVHRXUMY DG LOUXUIDCRHSUHP IXP VRUGP LMK WHDYDMHOW R LQXUDGFHFRYH DI HI RUGWHY UHDWE R M URINADRERNY SDWEXOLD |RU
SURSHWAV QWU HADBDY DR Z KIFK FRX@ DGYHYHD O HARXUUAXOV

7KHRIPUHIFHR DWWURIMADAGIN Z AW UASHRAR RHR . RXUSURSHWY FRXTS AUHA® OGP DAUDD CEHYHD O HAWRXUUBKOVR RSHDIRYY ) XUWHIP RUH WHERWR
) R RXUZ HONGRZ QEXCRQIVARXGLQRLHA® O HAAKHYDOHR RXUBIIGRY Z KIFK Z RXGBLOWUDDGHYHD O HAARUBMHN LRGNV

&KDQIH/IQ8 6 |HIHDOMBMDQGEDORUIRMIQW @7 LOMSHIMRQVR H MM\ @F RUDGHIHGAMP LQDARQVE, \B DXWWRIMY FRXGBLQFUHDHRXUMY  EXLGHD
RURKHLZ VHDGYHIHD O | HAARXUI LQDQADCFROAWR) RUMKGVR RSHIDIRYY/

: HOUH\XEMPAR\E] DIRQDARHI HEH DD WM RUSURYLGALDCDOG GROOBYHY LOWHS 6 DQG YOURXY RKHUFRXQUHY DOG MUMVGRRYY 2 XUIXMUHH | HAYHWY UDMFRXGSEH
DIHAGE. AOQIH/IQWHFRP SRUMROR HIQQIVIQMUMVGRNRY/Z W GLHIQ) I UDMY FKOQIHVIQWIARY UDAY DQG RMHUGI MDYHRKD HY FKOQIHVLQWH YODDMRQR
RXUGH HUHG\E DAHVOQGACELOMNY RUFKDQIHYLQGHMP L(DIRQ/ U DLEQ) WHMUMGRMRQVIQZ KIFK Z HDBVKEMPARME ) URP WP HVR\WP H \WHS 6 | HEHIDD WM DQG GFOD
DQG! RUHLIQIRYHEP HIWP DNHVEWEQAYHRKDOQ HARE XK@V DG \WHUDESTFDARY Z KLFK FRXGS UAXOMOP DMUDED KLIKHUFRSR DMV HAKDDZ RXGS EHLGRUMG XQEHJ
H LMY\ O DG FRXGS DGYHYHD O HAARXUI LCDQRLOCFROBMRORUBAKOVR. RSHDIRYY

: HOHVEMPAR RYRQ) DOGSHIRAFWY DXAWDIGAVSWIQ8 6 1 HIHICDOG YOURXY\WBM GFOCDGG! RMIQMUMARNRYY , QSDMFX@U RUFRQRIADAMSS 6 [HFHID
LCFRP HVE UAMO)/I ROWHI VDO, HWHIGG' HR-P B D052 AREHJ DHXQEUDGVE \WH, QMODE HHOHBHYIFH |56  DJG\WH,56 KDVSURSRHS
DO HONMR LGFU-DHRXUNE CEGILGRRP HEDHGRQVAYHIICDXHWRQ/LQYRYLQ) LQMFRP SO GO0V RXUH LORQ+ + RIRWJIXHWER DOV DUGUZ DGSIRIUP DOGRUIRIAIQ
PUHR GHRP I(DAMGEIVIMKHGE RHR RUMEMADUHY , QUREDWH SURSRHE DWW HOMRXIKWE \KH, 56 Z RXGUAKINDS 6 |HEHIDOA RZ HGR C5SR LP DAD

P LAORQ H FXQQ) LQMMNDIQG SHIGNY DG SRAQMOWBMLGRRP H\E B : HAVDIWHZ LK \RH, 5 69V SRUMRQRQHIK R \KHDXHWRQ/ DG LQMIG\R YLIRIRA® FROMW
WP $ CAURDD GAUQ \WH,56 FRPPHA-GIWDGWR \f \ HOY' HRPEHU  \WMURAIK BHHIRM  ,GFRPH7O HY LORUDXGAWEFRQRIGDMSI LCDHDD
WIAP HQVLFOGHGHIHZ KHHIQWMYS QOB HSRYRY) RP . |RUDGAWRTOQRP DIRQ $ QXQDYRIEGIRARRP HIRP [0 \if DXQAWRXGUAKOQKIKHAL FRW
SHDUW DQGLOMPAWKHIE, DOHYHD O1HRAMY RXUI LDIROCFRBMRORUAKOVR RSHDIR)Y

&KDQIHAR CFRRXQIY IXGVRUUHIX@MRQVP D DEHYIHD D HARXUI LQDGADCFROGURY DQGUHKOVR RSHDINRYY

1 HZ. DFFRXQIY KBVRUB-IXDINRQYDQG YO Q) LQMBUHBMRVR H MY CFFRXQIQY KBV RIS XDINRQY KDYHRAPAUWHG OGP D RAFXULQWWHIXMUH $ FKOQIHLQ
CFARXQIY UXBVRUBHIXDIRQV/P D BNXAUHUANRSHRALYH CESTFDARQ QG O HANRXUU-ERM) R \WDQUTRNRQY FRP SBWMG EH RIHWHFKDQIHLYH | HRRYH DG I XMUHRKDQIRAR
CFARXQIY KBV R XDWR)/RAHTXHIRQQ) R PXAHNTFFRXQIY SITRNAH/P D DGYHYHD O HAWRXUI LDCADCFREAWRQ DG UAKWVR RSHIDIRY 6HHIRM  9DMIVR
SUMQENRQDG6XP P OV R 6LIQULED/S FFRXQIY 3RTAHY LQRXUDKGME FRORIEDAG! LOCADONIM HOVLGFOG-GHIZ KHHIQWLYS QOO HSRWRQ) RP . IRUD
WP P DY R CFFRXQIY BB/ IMKHG EXVCRY HATGRIMG $ GAWRIDD 1O WH) LCDGADCS FARXQIY 6\BEDB/YROE ) $6%  IMKHGDUYIVHGH SRKUHGDIW
RAEQQ) SIRSRHG



FKOQ HR FXUHQWBDHCFFRYXQIY 1Q) $ 6%$ FFRXQIY 6\IDEIG/&RAIDIR)7RIE  / HDWY 7 KHSURSRVHG CFFRXQIQY BB/ XS L XGP DMD DERSAGLOIW
PXUHQVRIP  FRXES UXOVQMLI QI LFDQWAKDQI HAR PAUBDNIFFRXQIY)  LFOQQ) \WHFDSMIT] DARQR GDHYRQWKH EDDFHKHHAKDAAUH® DUHUFRG-GR| EDDFHKHIND/
RSHIDNY GDAY :  KIGIWLYFKOQIHZ RXGSQRADH HAMHFDK | BZ UHIDAGR RXUGDHE KRMY DG RMHIBDHE DAHN IWARXTS DEYHYHD 0N HARXUEDIGFH\KHANIGG FRXGE
\WHUH RUADH HRARXUCELOW R UIMAI LDCAQY | URP EDONVRURKHARXUAY

&KDQIH/AR HXNP Dt RUSURWRINRQV XVHG R DWAR WHI DLUYDOHR RXUDWHV RURSHDIVY URKXAVWWDANDUHEZ HIWIDQ RXURXULHWAXNP Dt DAFHIBLQ GFDWRQV P D FODX\H
XVWR LOPXULP SDLULP HONBRWHAKDWARX@ DGHIHD O | HRARXUIHXOVR RSHIDINRQY

2 XURECDXANLFOGHIRRE L@ LQIUQILEGIDAHNZ 1\ LQCH LM @OYHY RKHULQIEIILEGI DAHNZ 1\ | LQAMXVH XODYHY DG \KEWEQMIIP RXQVR (Y OYHGDRHV
SUCASOW SIRSHW DQGHMSP HOMQFOGQ) KRADBURSHINWY : HHYDODMRXUIRRE LODGG QB LEGIDAHVZ W LGEH LQW@YHYI RULP SILP HWRQ DQ DUXOCEDLYRUDN
RKHMP H/GAUKQ) WH\ HIULL HYHQVRURLFXP \WECRHYLQGE FDMWDANAP RMANHD \WDQ RAKDAKH I LUYDOHLYEHEZ \KHFOW LQ) YOOH : - HHYDODMIQEILEGIDAHNZ W
ILQMXVH XODYHY/ DOG GRY @YHG DAV RULP STIUP HWZ KHQFLURXP \WBGRHYLQG FDMWDAKHFOUY LQJ TP RXQAP D QRAEHUHFRYHIIEG! 2 XUHYDDDMRQR LP SOUP HOABTXLUAXY
R P DNHAHVEEQHANP DK DG DAXP SMRQVIGFOGQ) SURVRIRD/R 1 XMUHUAXOV $ I\WUSHURUP Q) RAUHYDODMNRQ! RULP SOLP HQMGFOGQ) DQOCDOMVAR GAMP LCHWWH
UHFRYHIEOWR (RQY QYHGDAANV Z HZ LOUHFRGDDLP SOUP HONRWZ KHQWHFDLY LQ) YOOHR \RHXQEH®LQ) DAFAVDMAN URXS RUU-SRINY XQWY FH-G/IWI CLUYDDH |, | \KH
HIXP DAV RUDKKP SIRQ/XVHGLQRXUHYDODARQR P SOUP HOWAKDQIH Z HP D' EHUTXUHG\R UHFRUG DEAUMRDOLP SOUP HWRWHVROAHMIOQR \KHHDXHN | | WHH
LP SOILP HANBRWHY DML QU LFDQARXUUAKOVR . RSHDIRQYZ RXGS EHOGHYHD O HAMG

* RYHCP HOBOHIX@WRQ P D DGHIHD O T HAVWKHRSHDIWRQ R RXUSUIRSHAWY

,QP ) MUMGRIRYY WHKRAILQGAMY LVAKEMAMR H \MALYHI RMIQRUS 6 1 HIHID WM DQG GFD0) RYHIP HQEDUHI XOMRY/ LFXAQ) WRHUHDY \R\WWHVHYLFHR
DBRRIF EHYHIIH/ WHSUHBOUDMRQDG\DBIR | RRG DG \WRHUHIMG \R EX@Q) DQG] RAQ) WXL HQN : - HIOUHDOR \VEMPAR CFHIQ) DOGUHIXMIROE |RHIQRUS 6
\NDAM DQG GFDOG-B0M HONVUHDIY VR KHOGK \OQUBANRD | LUHDGGMD HV WEEDLGY DOG\WR @Y VIRYHQQ) RUMHDIRQKLSVZ W HP SR HY LGFOGQ) PGP XP Z DIH
WXL HOV RYHWP H Z RINGY FROAMRQV MBI QG AMY HQKLS WXL HOV , QDEAURY \WH1 DARID CERUS HDMNRQ/YROGP D BYIVHINVWEELG| RUNLQVP SE HH
UHDRQKLSV Z KIFK FRXGSLCRUHDHRXUUMI R EHQ) FROUGHIHG DNRLQAP SR HUZ LW RXUI UDCRKVFHY © - HRURXUKLLG SOV RZ GHYP D EHUTXUHG\R H SHIGIXQBARP HW
IRMIQRUS 6 | HIH.ID WHIMDQG GFDOUHI XOMRQYLOFRIHRANRDZ LW \WHFRQIMXHG RSHIDNRQRUUP RHIQ) R AHYIQR RXUSURSHY 7 KHI OUHVR P HAAKHUTXUP HOWVR
DSSTFCEG B XDNRQY DG AFHMQ) UHNXLHP HOIV RUSXECHMY UMY 1URP CRMDORUDBIHG | DLW/ FRXES KDYHDQ DBYHYHH | HRARQRXUUAKOVR RSHIDNRY/



) RHIQRU8 6 HMURQP HARODY VDG UHIXOMWRQVP D FOXVHXVR LPXUMXEWERQUNDCFRWV RUNXEMRAXVAR SRIMANDOICH DN/

: HOWH\EMAAR FHAEIQ FRP SIDQAHFRWV DG SRMMOICEL MY XQGE-UYDURXYI RILIQDIGS 6 | HEHDD WA DQG GFOCHYLLR P HMED KHDGK DG\ HIV @ VOG
WIXDIRY/ 7 KRHOZ VDQG I XDIRQYIRMHO ARV LFOAQ) DUHP DMRY WHXH WRIHDQGAVSROIR KD DLERXVOG\N IF \MEWHRHY DG Z DAMZ DAUGMVSROD2 XU
I DOURFRP SO Z W\KAK OZ V LGFOGQ) D) UMXUHG SHIP IWRUGFHQAY FRXES UAXONQ\KEWEIIDO LCH/RUSRWEB UYRFDIRQR . RXUDAKRUN \R FRIGENRP HR RXU
RSHIDMRY : HFRX@S DOR EHACEGIXQEHMKK @F VI RAKHFRWR LQYHIMIDIRY UHP RYDCRUUHP HADARQR KT DERXVRUR] LE\KEMBRHYDARXURXHO® RUIRP HO RZ QHG
®DHGRURSHIDAG UIOSURSHWW LFOQQ) P DD HG D06 UDGRKIVHG SURSHWNY RUDAKLLEG SOV GFDIRQYLOFRIGHRNRDZ W RXUZ DIMAVSRDCRSHDIRYY UHIDGBWR
Z KHMHURUGRAZ HNQZ. R RUFDAHG WHSUAVHIFHRUUHBDHR VKA \KEWBIGRHY ) URP \IP HVRMP H Z HP D EHUATXULHG\R UHP HADMVKRK \KEWEZRHVRUUWP RYH CEDMRU
P DEJHDAMRY P RIS UDERQJIDY GOGRURKHUKD] DLERXY FRAWRY DARXUSURSHIY 7 KHSUAHIFHRUUHBDHR VKA W] LF RUKD) DUERXVAKEWBIHHY FRXCE UAXOVQWLLEG SO
FOIP VI RUSHIRIOQWY - SURSHW RUCDMIBCUARXUHEP DIHY BXMGHWIQMIXSIRORURKHUBRWHY 6XFK FOLP VOQG\WHH-G\R LOYHAMDM UHP HADMRURKHZ LVHOGEMW
KT} DERXV \H] LE RUXQUD HFRQEMRQY FRXTS DGYHYHD O HAWRXURSHIDIRQY WHYDOHR [0 O HAAG UHDOSURSHMY . RURXUDELOW \RVHID BDHRUDAMI QRAUUIKWIQDD \KFK
SURSHW RUFRX@GRKHEZ VHKOLP RAUBXMCHNRUU-SXBINRY ( QMURGP HBD KHIGK DG\ HAV UM HWVKDYHDOR EHARP HIGRUDIQI® VI HAVDQGRUFRIWP D
LCRBDHDVDUAKOVL HZ RUBYVHG O VOGUHXOMRVRIGHE. IQMSUADIR)/R H MY OF VOGG W XDNRY/ \KFK DAKRHUHIDAG\R FIP DMAKDQIH FRXGDH HAWH
RSHIMRQR RXUSURSH I RUBAXKOVQMI QI LFDQADEAUMRIDCH SHOHOGGRSHIDY UAKURIRQVROXY

7KHFRWR FRP SIDQRHZ WY \WH$ P HIFDQVZ W' DMOE QNS ANDQG P LOUGI MR RANGHR WHS8 6 P D BEH\WXEWRQWO

: HOHVEMPAR\KHS P HIFDQVZ W' (MEQMVEFW $' $ DQGVP [OUGIMDIRQIQPHYIIQMUMVGRNRQ/RANGHR \KH8 6 8 QEHMHS' $ DOBXETF
CFFRP P REDIRQY DUH UG P HAWAHISEQ | HEH.DOUWTXULP HOWUHDAMGVR CFFHWDGGXVHE, GQMEGGSHIRYY 7 KHHUHI XTMRQ/CESO \ROFFRP P RADIRY/ | LWWRFPXSLHG
D\MU- DO SXEQF DFFRP P REDIRQY EXLONEH RUH- DAY DUHUTXUUHGAR UHP RYH DUFKIWRMUDCEDUWIH YR GMEGG CFFHWZ KHHKEK WP RYDDY UDGE0
CAKHYTE®! 7 KHUIXOIRQY/DOR P DOEDM AHYEQRSHDARDOBTXUP HOMKDMRACRSHDRY P XWWREVHYH 7 KHIDOUWHR DSURSHW\RFRP SO ZIKWHS ' $ FRXGUAKXIND
IOMQRYHUHIH (1QHY DQZ DGR AP DIHAR SUYDAM QM COVRUP DOEDMG FOBAMICH SHIEWUAAR UP H3 \KFK GRIFRP SIOGFH $ Q. P SRIROR LQWQRIYHUHIH 11GHY
AP DIHIY OB/ RUFDSMICH SHIEWUHA/FRXES DEYHYHD O HAAKHCELOW R DQRZ GHURUI UDGFKMAHWR P DNHSD! P HOW XQGEHAWH CSSOFCE®IP DRI HP HWRUI UDRKMHDI WHHP HOW

RUGHIDAYHD DI HAWHUSXIMROR RAUBIDGY , Q1 RAMPEH  Z HHOMIGLQR DVHABP HZ W \KHS 6 ' HSOWW HAR - X\IEH UHDMG\R FRP SCOGFHZ MKHS " $
8 QEHMHWP VR \WHVHABP HOAXQMD DK Z HP XWWVHQXUHFRP SIDFHZ WS $ UHIXOWNRQY DARXURZ GHS DG MLQAYHRMUH LQZ KIFK Z HRZ QP RUHWDQD
SHFHQAQMIWVSURSHWY EXLOVIAL- DO UINXUWHRZ GHYR P O H5 RUIUDGRKLVHG KRIMY EXLOND MU DAL WDAHQMIQRDQY P DIHP HYRJ

1 UDGRKLVH DI WP HOWH SHIHFHDKDQIHLQRZ GHYKLS RUBGHZ. RUH \MJGDP D HP HOWRU IDGROH DI UHP HOMRFROGEMDVKYH R W1 CFLOMNY DGR FHWA WDAKH
KRMFRP STHV/Z MIWHS ' $  HOXKUHWDAHZ. KRMY FROMKRARGLORXUM VWP CUHFRP SIDQAZ LKS ' $ UIXDMRYY SIRIGHS ' $ WIQQ) \RRXUHP SR H/ [P SIRYHWH
DFFHMELQW R RXUZ HEMAMY/ DQG UAHYDIRQAX VWP 1 RUQAVIGON'Z MW GMEOWNY CESROD@DIRIDS ' $ FRP SIDGRHR I LFHU DOGOSSROAINS ' $ ARQERARD MWDK
KRAD, | Z HIDORFRP SO Z MW WHUHNXULP HOVR WHS ' $ DOGRXUUHIMMG FROHVG-FUHH Z HFRXGS EHVKEMPAR | LR/ SHIDBWY LOWGRRYHIRNRY U-SXABMRICKOP DG
RNHUBXMQHNH I HRNZ KIFK FRX@SP DAUIDED COGQHIDAYHD O HAWRXUSHURIP DFHOGG WAXAOVR RSHDIRYY



&DICRVIHDMUGRQFHIIQR RXUSURSHIAY DUHVXEMPAR JCP LQ) Q7 V DOGQRIFRP SIDQRHARX@GS MGV WHUAYRFDIROR \WHJICP 1Q) QFHQAY

6HYHIICR RXUSURSHWAYI| HDMUHFDAGRY P RIMR Z KLIFK DHRSHDAGE. \MUGSOMEY ) CRRYDH HRAMY WHHARQRP LE SHURUP DQFHR  DFDUCR SURSHWW LFOGH

1 GFDIRY LFOAQ) SR P IW\RRUFDX CFRHWIURP P DNMUSRSX@IRQAHOMY

t CSSHODFH

$  GFOOUIIRIORUDIRIOHREP IF FREEWRY/

T \WHH IMMIPHRUFRQAKAMROR FRP SHI FDUCRY

1 GBHHFHROWXWP D5

$  JRYHIP HOBOHIXDIR)

~XUMARMRVLQZ KIFK RXUSURSHWAYFRQEIQQ) FDUCRYDUHEFDAMG LFOEQ) 3XHWRS LFR OUG( J\ SKDYHOY VDG U XDIRYYIRHQQ) \WHFRIGEMR FDICRICP Q)
7 KRHMUMGRNRQY I HHIDED UNXUHKDAKRHRSHDRUR DFDUCR P XWEHI RXQG\KABEGI DG EHUH MG 2 RHIMKHG DU MDARQUHP DQVIQ! RIFHXQIDUYRNHG 7KH@OY
GHLGAARHIURXQBYI RUUI MADARY D/Z HIDY BYRIDMRQRIASHMRQR \VKFK UHIMADIRD 7 KHEWR DICP LQ) CFHQHIRUIQ WDRQZ RXGEKDYHDP DMUDCOGHYHH | HAW
RQWHYODHR DFDUGR SURSHWY DG FRXTS UWHEKFHI HHLGFRP HDARFLDAG Z MW \KFK RSH.DNRQY DG FROMHTXHO® QHIDIYHD O HAARUBXMCHN UAKIV
: HOUH\KEMPAR UMY LRP QM DR ILGBGE. RUDIDLOWXY

/ HIDORUWRYHCP HOBCSURAHHAQIVELRIKWE RURQEHDD R | IGFKMVAY \MLLG SOW RZ GHYR P DDIHG SURSHWY HP SR HVRUPXWRP HYP D DGYHYHD O HAWRXU
ILCDADOAXOV , QUHAHQAV HILY DQP BHUR KRASMDIW FRP SDQHYKDYHEHHD\KEMPAR O VMW LFOGQ) FDWORMRQ@Z KW DIBILQ) YIRDMRQY/R |HEHIDODY VDG

U XDMRY/UIDEQ) Z RNSOFHOGGHP SR P HWP DMLY FRQXP HUSIRMAURQFOLP VOQGRKM-UFRP P HADCP DY $ QP BHUR \WHHQZ VKW KDYHUAXERGLOWHSD P HW
R \KEWDQMOEP DIHVE, WHGH HIDON 6P LOUDY \MWKDYHEHHQDGGP D EHIQAMAMG DDAV URP \WP HVRMP H DQGZ HP D LOPXUNKEMBQMIOEP DIHVDGH SHOHY/
WAXEMY [URP @ \KWR \MMVWSH Z KIFK FRX@S KDYHDP DMUDCOGYHYHH | HFRARQRXUBXMGHW $ WD JLYHQWP H Z HP D EHHY DI HELO@Y \KWLQYROLQ) \KLG SOV RZ GHY
R RXUKRMY 6P LOW® ZHP D 1URP WP HVRWP HIQAMMMGI COSIRFHHAQIVROEKDD R RAHIYH/RURKHY \WHXEP DMRAFRP HR Z KUFK FRXG FDXVHXVAR LOPXUNKEMEIQNID
AP DIH/DQGH SHHY Z KIFK FRXES KDYHDP DMIDCOGYHYHH | HFRNRQRXUBXMGHW

5 WNV5 HDWGVR2 XU, QGHEWEHY
2 XUMKEWBQMDO.QGE-EWEHN DQG RKHUFRQUDRMDCRED) DARQY FRXES DEYHIHD D HAARXUI LQDGADCAROAMRY RXUDELOIVAR UDVHDEAWRDOFDEMIOR | XQG RXURSH.DIRY
RXUDELOIV\R RSH.DMRXUBXMGHA RUDELOIV\R U-DAAMR FKDQIHVLQWHHARGRP \ RURXULQGAWY DG RXUDELMIVR SD. RXUGHEW DQGFRXG A YHINRXUFDK | BZ |URP
RSH.DIRQVI RUG-BWED P HON
: HKDYHDMJQI LFDQATP RXQR LQG-BMEHN $VR ' HRHP BHU RAUNRBOGE-EWEHWZ D/CSSUR LP DAD AR (FOAQ P LEROR QRO WHFRXUIH
G-EWDQGRUFRQUERXOOG-EWP DMUMA/R RAUBY WP G-BWDQG QRO UHFRXUHG-BWRUWH\ HOWHIBQ) ' HAHP BHU oG WSRANHD ZHH  PLARY
PIIRQDG P IARY 2 XUMEWEQMOG-EAIQG RMHUFRUIRXOCREQ) DIRQY FRXGE KDYHLP SRUBQNRQHNHIFHY LFOGQ)

T UIXUQ) DVEWEQMOSRWROR FDK IGZ 1URP RSHDIRQAR EHGHAFDAG\RWHSD P HWR SUQASDODGLQAMMMRQRXUIGE-EWEHN \WHIE WEAQ) RUCELON
VRXVHRXUFDK | BZ \R1 XQG RXURSHIDIRQY FLBMICH SHIEMUY DQG SXUKH I XM EXMGHN RSSRIMQANY

$ LQRUDIQ) RUYXTHIE O VR DGHYHHRQRP IE LOGAMY RUFRP SHIMYHGHYHESP HQV

F  HSRQ XVWRIRUHDHEIQMHWW SHOWH DVRUGHIUHR GYHIIHP D FDAHWHLQMAWADM/R DR I XUHIQGBEWMI RN Z KHKHUI L HSRUIGDMY UDMLQMIRXAR
EHKLIKHMDRWH Z RXAGEHRKHZ \MH



¥ HSRQ XVWRWHUMIR LRHDHE LQMHIDNMY BHFDAOHFHISIQR RAULQAHRMIHW/ LY DAYDUCE®I WDMVR - LQMIAKY

¥ PINQ WP RHGL LEEXOVRUXVARADIN  RAUREQI DARQYZ LW UASHRAR RAULQE-BM3HW DGO 1 DOUHW ARP SO Z W\KHREQIDARQVR DR R RAUG-BWQXKP HQV
LFAQ) WAARRYH FRYHIDQNV FRX@ UHXAOVMQDQHYHIAR  GH DXOWDNIFFHBLDMY RAUREQI DARQWR D LQAHRMIHW

T UARNY XVIURP P ONGQI VDM LF CFTXMMWRQY RUFDAMQI XVAR P DNHARQ VDM LF QYR

$ P LY RAUEON\R RANIQDEAWRIO LCDAQ) | RUZ RINGQ) FOSMID FDSMICH SHIBWUY SIRGRNGHYHESP HOMDM CRIROR G-BWHYEHUXUHP HOV CFIXAMMRYY
DQGJHHICAR SRIDMRURKNHUSXUESRAY 006

¥ @P WY RUIG] IHOW 1QSDRQ) | RURUUHRANY R FDQIH/LQRXUBXMHWRUP DINHAARQAWRQY DG SOHQ) XVDADFRP SHIMYHAMDGYBRIIHARP SDUHG\R RXU
FRP SHIYRYZ KRP D' BHEHNUSRUMRHS R \INHDGYDRQM HR- RSSRWWQWH/ DARXUBYHIDI H SURYHQWVXVIBRP H SRR
: HOHDKRAQ FRP S DOGVEWSRAND DOR RAUFRQRIEDMSDAAVOHRZ GHGE OGP RWMR. RAUBXMHWV LYV FRIGANMG WURXIK. RAUMEMADUHY 5 HYHHV I URP
\KHH\XEMADUHY/DHRXUSUP DY WRXUFHR 1XQB/YIRUG-BWED P HQVDGRSHDNY H SHOAHY |, | RAWEMGDUH DHUHWRMG | URP P INGQJ GMMEXWRQVWRXV \KDAP D P SOV
RXUCADW R P HNRXUG-EWHYFHREQI DARQ/RURKHZ. VHIXQGRAURSHIDARYY 0 RIHRYHJWHIHP D BHUAXIRNRQVRQSD P HQVE \XEM A DUH/\R\WHUSDUHWARP SDQHY

XQEHUCSSIHEGIQY V [(FOGQ) OF VKDABTXUHFRP SDQHAR P DQEIQP QP XP [P RQVR FDSMICDQG\R P DNHSD P HOMRWRANKRTHYRD 1URP SUR LW $ VD UKV
DKRXIK D\XEMADY R RAYP D KDYHFDK Z HP D QRABHCEGIWR REEEQWDNFDK R\DIN\ RXURED) DARQWR VHLYLFH RXURXMIEEQ) G-EWRUI XQG RXURSHIDIRY/

&HIMOR RXUGBEWDIHP HOWLP SRHWI QU LFDQWRSHIDINY) DQG 1 LQDCADOUHAIRNRQY RQ XVDQGRXUMKEMADUHY ZKIFK P D SURYHRAXVIURP FDSMET) LQJ RQ EXMOHW
RSSRWMQWA/

7 KHLQG-QMBWDAI RYHOY RAUMHIRUIGRMY \KHFUHEW UHP HYAKDAIRYH.QY RAUNHIRUMARXUHG FUHAWDAMNY DG WH DI UHHP HOMWDA RYHQRXUFRP P HALDCP RWOIH
ECANHG\HRXUMIEY GOQLP SRV QU LFOQARSHID) 0G| LCDQRLCCUANURNRQVROXV 7 KHVHUMRIRQY/ P WRXUCELON DG RUWHIELQV R RAUNKBMGDUNAR [P RY RKHU
WMQIV

$ LOPURIXOUDQMH DGR OG- EARUMAHGVIXOR LHG RN RUSUH HIHG RN

1 SO GYIGDY LFOAQ \RXV OGP DNHRAMHUGAMWIBMRQ/RQ RUBGHP RUBBXUKDH FLSMIDWRAN

$ P ONHAHMEQLOMAR HOV

T IGPURHMIQOHY

T HOMIQRWIQLRNRY/Z W D LIDM/

$  PHIHRUFRQRIEDM

T HOMIQRDIUHP HOMKDAUEARHIEOY R UANURMG \KEMGDUH/R P INHAYLGHIE/RURKHUSD P HOMR\RHIXHY

$  GMIOMUMMPAG\XEVGDUHY/D/XQUMMPAG\XEMGDUH 006G

T WDQHURMNHIDAHV

,QOEAMR) LI ROWHOWED R D) SHIRGR | RAUFRQHDARYH TXOWMY RQRUDM- XCH WHDJJ W DMSUGRSDOTP RQR UYROLQ) FUGEWEIDY \Z 1Q) @CH
EUQ/DGRUBIWYR FUAWH FOGQI XS\R P LAROR GWHYR FUEWIIGE FHVEQRMHUGIHYR FUHEVWKDMDYHEHHD FDK FRUDADT] HERUECAN RSSHG \WDADHIKHG
DG RURAMELEQ LVIUDAUDD  SHAHOAR \WHUYRGQ) FUEWOAMN WHFU-EWDI UHHP HOAZ LAUBTXUHXVAR P OQEQDFRORIEDAG LIAMHD GHABYH.LI HUDIR CRAR
HRHG R 2 XUKBMADUHP RWDIH EDANHG GOQVDOR BTINXUHWHP \R P DQEIQAHYIQG-BWHYFHFRYHDIHDMRYOQGP LQP XP GHAZ RW NP HOV

$ VDUHXOR \KHHURWIRPNRYY Z HOH@P WEDNARKRZ Z HFRIGANRXUBXMQHW DG Z HP D BHXQE® R UDVH DEAMRDOGBEWRUHTXW | LDGAQ) VR ARP SHMH | HARYHD
RAR\ENHDGYDRWHR GHZ EMCHWRSSRWQWA 7 KHWP VR DQ [XVUH



LQEEWEHWZ HP D, LOPXUFRXGLGFOGHP RUHUAMRYHFRYHIQN : HP D GRABHCEGIR P DQEIQFRP SIDGFHZ W \MHHFRYHIONVLOWHI XYUHOGS U Z HIDORGRR ZH
PD QRAEHIEG\R RANIQZ DYHYI URP \WHGQEHY QG RUCP HIG\WHFRYHIQV

2 XUI OUHVR FRP SO Z LW \KH UMMAYH FRYHCDQWV GARUEHE CERYH DvZ HOD/RKHMP VR RURMHULQG-BMEHV DG RUNHWP VR [0 [ XMUHIQE-BAEHNVIBRP WP H
VRUP H FRXG UAXONQDQHYHIAR GH DXOVZ KIFK L RABXUHGRUZ DYHS FRXGBUAKONMORXUEHQ) BTIXUHG\R BED. \WHHERIRZ LQIVEH RMWHUGHGM || Z HOMHIRFHG\R
UH LCDQRHWHHERURZ LQIVRQGW/I DYR IEGIWLP VRUDH XTEGIVR UH LADGFHWHHERURZ LQIV RAUKOVR  RSHIDINRQY DG | L(DADCFRQAWRQ FRXTS EHOGYHYHD O HAMG

6HIAQI RXULQGHEWEQHWZ LAIHTXILHD I QU LFDQWIP RXQAWR FDK 2 XUDELOW\R JHOH.DM\KI | LAHOWFDK G-BHIG/RQP DO 1CARLY \RP HR ZKIFK DIHQRAZ MLQ RXU
FROARD

2 XUCELOIV R P DNHSD, P HOVRQRXULGE-EWEIAW DQG VR XQG SOQQHE FOBAMICH SHIEWMUYZ L@G-BHIG RORXUCELOIV R JHHDMADK LOWHI XXUH 7R DAHMIIQH MW
KLV IVAXEVMRAR JHHIDOHFRGRP LF | LQDCADDFRP SHMYH GIMDIYH WIX@RY DG RKMHU CRRWWWDAIHER ROGRXUFRQURD, | Z HOUHXEGIVR JHHDMK | LAHWVDK | G2
RVHYLFHRXUGHEWDOGP HAARXURK-UFRP P AR HQV Z HP D QH-HGWR UAKRAMUH RUUH LCDFH DORUDSRWRQR . RAUGHEWAVHTIP DAUIDCDAHVRURSH DRV RUUIMHOGAMRIO
GEVWRUHDAW FSMID: HP D QRABHIEGIWRHIHAAID R WHHIRMRQ/RQDWP HY EDLY RQFRP P HADD UDRIEGLP VRUDAID DQGWHHIRMRY/P D QRABH\K | LFLHOAR
P HAARXUFCBMEOUTXULAP HON , QDEAMRY WHWAWP VR RXUH LMY RUIXMUHG-EWIUDQIHP HQWP D UMMEVKVIURP HIHRMY D) R \MHVHDGMIDYHY

" REWRXURXUHOWBYHOR LQG-EWEIHY ZHP D BHOEGIR ICRXUNKEMEQMIE P RIHG-EWIQGHMILQR RKE-HUMDQULRIRYY Z KLEK FRX@S ! XUKMHUH DAHEDMKHUMMR RXU
I LCDQADOFRQAWRQ GAAUBHG DERYH

: HPD. EHIEGWRLGAUMI QU LIFOQATGAWR DOQG-EMEHNLQWHI XM $ GRRXIK WHFUHEWD UHHP HOV DQGLQGHMUAAKDAI RYHQVVEWERMID DOR RXULGE-EWEHW
FRQELQ UAMMERQYRQWHIGPXUHIFHR  DEAWRIOQE-BAMIHN DOG HMIQ) LOR FHIEOWSH/R RKHMBOLRNRY/ \WHHUAMANRD/ CUH\EMAAR DQ® E-UR TXO LFDARY
DQGH A-BIRYY $ GRWRIIOQG-BMEHNLGRXUHGLOFRP STOGFHZ VW KHH UAUFNRQY FRXTS EHVKEWBRMID 7 KHHUAMUFNRQY DOR GR QRAGUHYHYXVI URP LPXUIKY REQIDARYY
\XFK DVMBGHSD CEGV WDAER QRAVROMMAMLQE-EWEHW DV GH LGHG XQEHURXUGH-EWOQIIKP HV 7RWWHH WA GHEWA/ D3GR RAUPXUHNG-BNBYHY WH\XEWEQD
GYHIIHUMYGARUEHGIQWHSUFHAQ) IR UM | CRRYZ RXGBLGRBDH

5 N5 HDWG\R2 Z GHUKIS R 2 XU&RP P ROBVRN
2 XU6SRQRUDQGLWD | LIDMYFRONROXVDQGWHULQMHIVP D FRQ CEWZ WK RXU/RUN RXU/LQWHI XWMUH

2 XUBSRQRUDQGIWD LADMVEHH IADD RZ GGOSSWR (PDMD  SHIFHOAR RXUFRP P RQWRANDVR! ) HEDOW 0 RURYHU XQGURXUE, ¥ VDQGWH
RANKREHWIDI UHH-P HOAZ 1AW RXUB SRORUDGG WO LIDMY |RARGQ D/RXUH MM RZ GHY DG \HUDH LADAV UARIQMLI QU LFDQWRZ GHIKIS R XV Z HKDYHDIBHG\R GRP LD
\R RUEROGLQAYIGONY GMIDAGE. RUBSRORUZ KRP Z HUHHARDAKH 6SRORJ LWHRARY  ( YHDZ KHQRXUB SRORUDQGIWDH LIDM/AHDHR RZ QVKDU/R RXAUMBEN
WBUAHQIMY DP VRNV R WHVRIEDYRIY SRZ HJ IRAVRERQ) DVRXUB SRORUFRQMVVR RZ QDM QULFDQMSHAHRIIHR  RXUMBFN RXUG SRQRUZ LODANIEHCEGIVR \LI QL LFDQ®
LQOHFHWHFRP SRIMROR RUERDGR AQURRYDQGWHISSURYITR  CRARQYUTXULIQY WRANKRTHUDSSURYDDS FFRAQIO GAUQ) WDMSHIRGR WP H RXUB SRQRUZ LAKDYH
LI QU LEDQA OHIFHZ LW UASHRAR RXUP DRI HP HOVBXMGHW STV OG SRIAHY [((FOGQ) \WHDSSROQN HMNDQG WP RYDIR RXUR I LFHY , QSDMEXOU | RANREQ D/RU
6 SRORUFRQMMH\R RZ QDI QU LFDQVMSHA-QMIHR RAUMBAN RXUB SRQRUZ L@EHCEGIVR FDAVHRUSUAYHADAKDQIHR FRQURCR RXUFRP S RUDFKOQIHLQWWHFRP SRIMRD
R RXUEROGR QURRYDIGFRYGSHFOGHID XQRIAMGIFNAMMIROR RXUFRP SI) 7 KHFRFHMDIROR RZ GHYIKLS FRXGBG-BUIYH\ RX R DQRSSRWMQW \R UHFHYHD
SWPLXP 1R RAUMKDUBVR FRP P RQWRAN DVSOWR DVOBIR RXUFRP SO DQGXGIP DMD P LIKWI | HAAKHP DINABUFHR RXUFRP P RQVIRAN

2 XUBSRQRUDGIWDH LADM/HI IHIQDEWRIG\SHAUP R CRIVMMY LFOQQ) LQYHAR HIWLQUHICHXTMIHIHIDI DGLOWHKREMIIN LQBMY  LOSOMEXTU , QWH
REQY FRUHR WHUBMQHW DAY RXUB SRORUDGIWDH LADM/P D HY DI HLQ DAY Z KHHWHULQMFVFRQ CRAZ LW RAULQAUMIVRUNRHR RAUMBRNKRTHY
) RUH CP SB! RXUG SRORURZ QVIQMIWILQ( [ \WIGG6\E $ P HIFD ,F DG/ D4 XQB+ REQIV, F DG AHYIQRKHULOMAY HOVLOWHKRMIQGMY \WDAFRP SHMGUA®
RUGEIA® Z WXV , QDEAWRY DI LIDM/R RXUGSRQRUGUHA® DOGIQAWA® RZ QKRMY\WDAZ HP DOIHRUNUIRAOH DGWH P D LOWHIXMUHHOMIQR RI-U
WIQRMRQYZ XV [GFOGQ) KRMORUMP HKDHGHYHBSP HOABURVIFN \KDWFRXTS UAXOVOQWWHLUKDLG LQAMMMMKDNFRXTS FRQ QRAZ W RXAY 2 XULP HIGHG DG UANDMG
FHWIFDMR LFRSRIDIR)SIRVIGAVKDARHR RXUBSROARUD) R WO LADAVRUDQ GUHARUZ KRIVGRVP SR HGE XV LFOGQ) I)



QR H SR HHAWHRRUZ KRVHYHDVRHR RXUR | IFHYLQERWK KLYV RUKHUGUHRRUDQGR! | FHUFDSCAMWY RUKLY RUKHUDH LADMVZ LOKDYHDQ. GV R UH UDQIURP HIDILQ)
AUHAY RUQAUHRA® LOQWHMEP HEXMHN R RUIMP LOUBXM AN ARV RUCH/R EMHNV1QZ KIFK Z HRSHIDM 2 XUS SRQRUDORP D SXUXHIFTXAMMRQ
RSSRQWH/\WDNP D EHFRP SBP HRBY \R RAUBXMHY DG DV DUIRAXOWKRVHCFDXAMMWRQRSSRWWQWA/P D EHXQDYDMEGIR XV |, QDCAMRQ YDANRHP D KDYHDD
LQMNOQ SXYAXQ) CFIXAMINRYY QYHXXUHY DG REHMBOLRNRQAKDMOQ LW MG P HOMARX@ HKBRH WLQYHIR HQAMHYHQWRXI K XK WBQERNRQY P LI KWOQYRYHUMNWV R
\RX

: HOHD FROMRBGARP SDQ ZIWIQWHP HDQQI R 1 HZ <RINGWHAN( [ FKDQIH  1<6(  WK®VDQG DVDUWHXOVTXDI\ 1RJDQGUHY RQ H HP SWRQVIURP RHIMLQ
FRBSRIDMJI RYHCDQRHUHTXIUHP HQW 2 XUWRANKRGHY QR CRKDYHWH\CP HSURMANRQY D RG-GR WRFNKRTGHY R ARP SDQIHY\KDWDUH \XBEMRVWR \KRVH UHTXLUHP HOV

$11LIDAVR RXUBSRQRUFRQURCDP DVMUMWY R \WWHFRP ELGHG YR SRZ HUR DOFDWH/R RUMBAN HOMBGWR YRMIHHID LOWHHDRIROR GURRY $ VDUAKIVZ H
DD FROMRGBGARP S Z MWQWHP HIQQ) R 1 < 6( FRISRDMIRYHIDEFHWEELS, 8 QG-UMHHXGY D FROIRMBGARP SI) P D HBRARARFRP SO Z W FHYEIQ
FRUSRUDMJ RYHCDGPHWBEDB/\KAK D/ WXL HOMKDAZ LMOQRH\ HIUR WHGEMR 1<6( @AY DFRP SI) KDYH

1 DEROGWDAWARP SRHGR DPDMIWR  LOG-SHIG-OMBRARY DVGHIGHEXQEHL < 6( LBV
$  DFRP SHODIRQFRP P IWHHWDAYFRP SRUGHIMID R LQE-SHIGHEURRY DG
$ DGR LMY DUGFRERDMIRHIDIHARP P WHHWDAFRP SRHGHOMHD R LQGE-SHIGHMALRARY

: HERQRWDYHDP DMUMW R LQE-BHIEG-OMARRYRQRXUERDE , QOBIAWRY DIKRXIK Z HKDYHDI X LGE-SHIGHNXGQWRP P IWhH DG KDYHLQE-BHIG-QMAURRU
UHBUAHQBANRQ RQRXUFRP SHDINRQ QG GRP DY) QG FRSRUDMIRYHIDGFHARP P LW/ RXUFRP SHODMRQ DG QRP LDV DOGFRSRIDMIRYHIFHRRP P IWHVER RV
FRODMVRIHD R LQGE-SHIGHMABRRLY : HIQMIG\R FRQMXHW XM HWHH FRORDBGARP SI) H HP SURY/ $ FFRAQI®  RAUMBANKRTHY GR RADHWWH\IP H
SIRMRIR)/D RE-GRRANKRTHYR FRP SIQHAKDADS\EMPAR DOR \WH1 < 6( FRERUDMJIRYHIDGRHUUP HOW

YHDXVHZ HER QRAEXUH® S DG FDK AYLGHIB/RQRXURRP P RQWEAN \ RX P D QRAHAHYHDG UHMUD RO LOYHKR HWKQBIA RX VHID RXUFRP P RQWRAN | RUD SUFH
JUDMIWDQZ KDV RX SOLGI RUIW

;. HERRVXUWHO® SD Q) FDK GYIGHIB/RQRXUFRP P RQWRAN 7 KHGHROUDARY P RXQAIGGSD P HWR DO I XMUHAYIGHIG/ROVKIBVR FRP P RQWRAN Z LAEHDARH
\RBIGVWUHIRQR RUBRIGR GUHRRLY 2 XUERDGR GUHARYP D INHLQR CFFRXQN HHIICDQG HRQRP LF FROWRYY RXUILQDGADCFROGURQ DG UAXKOVR RSHIDIRYY RXU
DYDXDEGIFDK DQG PXUHINIE DQNASDAMG FDK GHHBY FOSMIOUHNXLAP HOV FROMPMOO GIDOVY DQGUHI XY UAXURNRQY/DOGLP SIFDNRQ/RQWHSD P HIWR GYIGHG/E
XVAR RAUMBANKRTHYRUB. RAUNKEMGDUHAR XV DEVKAK RIHUI CRRLYD/RXUEROGR GUHARYP D GHP UHBYDQW, QDGEAWRY RXUCEMV\RSD GYIGHIE/IVAP MGE RXU
\HIRVHRXUHG FUHEWEA N DOGRAUMHIRIGRM/OEGP D BHIP WWGE FRYHIQVR RKHUIGE-BMEHNZ HRURVEMADUH/LGRAULOWHI XMUH $ VDUAKOWM RXP D GRW
UFHYHDQ UIMDRQDOLOYMAR HOAQRXUFRP P RQWRFN XQBWA RX VHIRXUFRP P RQWRAN | RUDSUFHJ WDMADQZ KD RX SOGI RAW

) XWUHIMWXDCGRH/R FRP P RQUWRANE XV DQGWHDYDL.OHOW | RUHRDBIR \WKDIHVKHBE RXUSWH, 32 LOHXRYY P D FDXVHWHP DUINHABURHR RXURRP P RQ WRFN W
GFaH

60BVR D\KEWIQMIOP EHUR \KOR RXUFRP P ROWHFN LQWWHSYXETE P DUNANRAKH SHF-BURQWD/MKHH\OBY FRXS RAFXU FRXG\KEWIRMED GHRUDHKHP DN
SUFHR RXUFRP P RQMIAN $ [\WUWHH SILDARQRUHDUIHUZ DYHURAMIP LCDNRQR WHEFN XS SHIRGGHAUEHGEHBZ \KEWIQMID DUR WHRMBGEQ) KOWR RU

FRP P RQWIRFN Z LGEH DYCLOEGH | RUADBILQWHSXETE P DUNHAS HIMADARQR WHVDBIR WHHKDUH/R RXUFRP P RQWRFN Z RXT SHP VKHIUNDBILQRWKHP DUV

LP P HADMD 7KHP DNABUFHR RXUFRP P ROWRFN FRXGE GRS VLI QU LFDQ® L \WHKRTHYR \WHHKDAAHDMP RUDHSHFHYHGE WHP DNAADVIQMXEQ) \R\HDKP ,Q
DEAMRY RXUB SRQRUKDY SBETHE KEWIMID DUR WHVKDUVR RXUFRP P RQMBANKHIBE: IWBXXOQAR DP DULQGIQDIUHP HIIQEDD | RMHFBRXUHXSROWRH\KDWY
FRXGBUAXOVO\DBYR DVKEWERQMIOP EHUR \KDUWYR RXUFRP P ROWRAN LOWKHSXETE P DUNHAZ KIFK FRXGB\XEWBQADED GHRUDHWHP DINANBUFHR RXUFRP P RQMIRAN

3XVXOQAR DU IMRDARQ U KW DI UHHP HAZ HKDYHJ UDQIMG RXUB SRORUDGG FHYIQP DRI HP HAKBINKRTEHY WH U KVAR FDOHXY LQPHMBIQLOWBGRHY DARXUH SHOH \R
1 LU0 KADMRQ AP HQWXQEHMHE HRXUMAY/S PAFRYHQ) UADBYR RXUFRP P RQWRINKHBE, \WHP 7 KHHWKDBVWHBUAFQMEOSSUR (PDMD  SHIFHQAR RXU
RAMBQAEQ) FRP P RQWHFNDVR



) Uy 7KRHWKDW/DORP D EHVRGSXWXDQWRS XB  XQEHMWH6E HRXUMH/$ PAG-BHEQ) RQWHUKRTQ) SHIRG DG \VXEMRMR URXURNRQY LQWHFDHR
VKDWKHGE  SHYRQ/GHP HG\R EHRXUDH LADAY $ VURKUMRNRQY RQUADBIHIG RULL WHHWRANKRTHY/H HIRVHWHUUH MADNRQUUI KW \WHP DINHABUFHR  RXAUMKRAN FRX@
GFOCHLU WHKRGHYR URMRMS KD/ \HDKHP RUDIHSHFHYHGE. WHP DINAADYLQMXE Q) WR\HDKHP

) RP HUP HP EHVR +lGRQ* GEIDFRTAQIV/ / & +* +  I(FOAQ) RAUBSRQRU Z KR UFHYHS LOWHDIJWIDAM CBSUR LP DAD \KOWW/R RXUFRP P RQ
VRENITURP +* + LOFRIGHANRDZ W RAULQUICSXECF R T HIKQ) DUHPXUHO® SURWELMG] URP WM HUKY RHMLGR \WHWOAAKH BAHYHG CBSUR LP DAD
KDWY XQUD-XCH KRZ HYHU MWW FUUMMFNRQY CUH\EMAANR FHYEIQH FHBURQVDQGP D BHZ OYHG P RAILHGRUCP HIG-GDAIQ WP H $ VUAMEWRQ/RQUADD!
HG WHP DH/BUFHR RAUKOUVR FRP P RQWRAN FRXGS GRS VI QU LFDQ® L WHKREHYR WHHUAAIRMG\KDAAHDMP RUDHSHFHYHGE \WHP DINADVIQMIEQ) \RVHT
WP 7 KHVHI CRRLYFRXGES DOR P DNHIWP RMGL | LEXOVRUXVAR UIMVH DEAMWRIO XQB/AKURXIK [ XMUHR T HIQIVR RAUMKDBVR FRP P ROWEFN RURKHUVHRXUMEY

$VR ) HELUOY ZHKIG R HXUW EDHGLYZ DBAR EHIMKHGXSRQ YR RUH HAVHR RAMBEQ) ROWRY/DOGODIJWHIDMR \KOWVR
FRP P RQWRAN DYDOEGH | RUXMHIMOFHXQEHMH 2 P QEXV, (FHOIYH3@Y : HILGGD U IMIDMRQWEM HURQ) RP 6 XQEHWHG HRXUMIEVS PR U MALNKDUR

RXUFRP P RQWRFN RUVHEXUMY FROYHMEBILQR RUH FKOQIHEGH RAKDUBY/R RXUFRP P ROWREN IMKHGSXUOOARRU 2 P QEXV, (FHRWH3 @D $ FRAQIO KDY
U ARG XQEHUNKRK U MADARQWEAP HOWVZ LOEH DYDDEGH RADBILQWHRSHOP DNV

$ QMEN-RYHUSLIRMMRQVLQ RXURLI DQY DINRCDOGRRXP HQVDQG' HDYZ DIH@Y. P LIKWAVARXUIDIHRUGHD, DFTXIMWNRQ DIWP SWIRUXVKDW RX P LIKWARQMGHJI DYRIDE®!

2 XUCP HIGHG DG WANBMG FHWIFDMR LGFRSRUDIRQ DG P HYGHG DG UMBAGE) @ VARQEIQSIRYMEQAKDAP D P INHWHP HIHURUDFTXAMMRQR RXUFRP SIQ P RMH
QlILEXOYZ WRXWKMHISSIRYDOR RUEROGR QURRY $ P RY REHMQIV

¥ DEKRXIKZ HER QRAKDYH DRINKRTGHUUW KW SO DGZ RY@GHWHINEP IWDR VXFK ST W WRFNKRGHY/ | RUDWVLFDNRQ RUFDXVHVXRK SOQWH SILHZ WLIQD\ HU
\KHHSUIRYIMRQVZ RXGOIRZ XV VR DXAMRU HWHIMMORHR - XQEHWLI QDS SUH HUHG WREN LOFRQUHANRQ Z W D WRFNKRGHJUW KW STQRURKHZ. VH \WHWP VR Z KK
PD BEHRABEQKHE DG WHWKDBWVR ZKIFKP D BEHIMMXHGZ WKRAVWIRFNKRGHUDSSURYDO DG Z KIFK P D LGFOGHVXSHUYRIWY)  \VSHRDCESSUIRYDO AYIGHG RURKHU
WKWRUSUH HHAVXSHIRMR\WWHUW KWR \WWHKRGHYR FRP P RQWRAN

F WHHSIRMMRQYSURKBVWRINKRGHUCRNRQE Z UMK FROHONVURP - DG ON\MUNH AGOM RQ Z KLFK WH SDUNAY R RAUMBINKRTHY D) WHHP HOWAHDHWR EHH LHDD RZ QDV
DWW SHAHQR \KHVRIOYRIY SRZ HJR DOKH)RAMBEQ) WKOHWVR  RAUFDBAMDIRFN XQBW \XFK CRIRQLY UHRP P HIG-GE DOAUHRRY/ WHLOR | LFH

F WHHSIRIMRQYSIRMIGHWDWHERDGR QUARRLYLYVH SUAWO DAKRU] HSWRP ONH DOMJRUUHSHICRXUB @Y VOG \WWDNARXUMBRNKRTGHY P D RQD P HIGRXUR @z V
ZIWWHDSSIRYDCR SHAHQARUP RIHR BDKHRAMBA Q) \KDUHVR RUFDSMUIDWRAN HQVBGWR YRM DG

F WHHSIRMMRQYHXEEQWK DGYDAHQRIFH UHDXLHP HOWVI RUQRP LCDINRQY | RUHBRWNRQVAR RXAUBRDUG RUI RUSURSRIQY P DRMY\KDWDQEHORAMG XSRQB. WRANKRGHY DV
FANKRGHUP HHQV

) XUWHUD/D' HIZ DHFRSRIDIRY Z HOMHOOR \WEMAWR SIRYIMRQ/R ' HIZ DH@Z Z KIEK P D. P STUDVEN-RYHUDAKP SAMDNRXUMBANKRTHYP D 1LGGEHH LADD
7 KAVHDQMEN-RYHUSIRVIMRQV DG RKHUSIRYMRQYXQEH HI DH@OY. FRXGAVRAUDIH GHI RUSBYHMDWEQRMRQLQYRYLQ DRKBIHLQFRQMRCR RXUFRP SIQ
FOQAQ) DRIRQAKDARXUMRANKREHYP D GHP DGYDRMIHRYY RUGHIDYHD O HRARHWIAQ) SUFHR RXUFRP P RQMIBRN 7 KRHSURMMRQYFRXTS DOR GVRXUJHSUR \
FRQAMIVDQGP DNHIWP RUHQL LEXOVRU RX QG RMHMBNKREHY VR HBRMAURRYR \ RURKRRIQ) DOGWR FDOHXVAR\VENH RKHUFRUSR DMIPNROA RX G
MP % 8QHRYHGEMI &RP P HONV

1RH
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+ RMY + RP HZ RRGEXMMW/E. + IGROOG+RPH 6XUMVE. + LK) DOGRAMP RKOHELIGS + LGRD* IDGOFDARY : HRZ QRUBDHIOMANIO  KRMY P00 R ZKIFK OH
GFDAGLQIGEDIDAZ D AWV LFOGQ) LFRQF SURSHWAAKEK DAKH-+ LGRQL HZ <RUN + LORQ+ [Z DUOQY LA HDG\WH/ RIERQ+ LARQRQ30N/ OH : HKDYH

OSS IPDMY P LGIRQP HP EHYIQRXULY DB Z LQQQ) FXARP HUE DOVSIRIUP -+ LORQ+ + RRY

6HIP HQWDQG5 HILRQY

0 DEIHP HQADDD] HYRXURSHIDIRY/ DG EXMHWE. ERK RSHIDMY VHIP HONVDQGJ HRIUDSKLE UHILRQY 2 XURSHIDNRQYFRQINR \KUHHU-SRUBEGNVHIP HOMKDAUHEDHG
RQMP LOUSIRSENVRNHYIEHY P ODIHP HONDQG ! WDQRKIVH RZ GHIKLS DG\ HKOUH 7 KHP DI HP HONIG | UDGFKMVHVHIP HABUIRIGAAHIYIFRY Z KLFK LGFOGHKRAD
P DEIHP HMDQG@FHMQ) R RXUBLDQB/AR | UDGFKMAY DvZ HODY SURSHW P ORI HP HOADMP BKDUHSURSHWAY 7 KIVMHIP HWHHDM/ W UYHOHI URP P ODIHP HONDQG
1 DGRKLVHI HV KO HGAR KRACRZ GHY LGFOGQ) RXURZ GHG DG GDHEKRMY DUGWR KRP HRZ GHY DARADIRYY DAMP HKDUHSURSHWAY $ VDP DEIHUR KRMY DQG\WP HKDUH
WARW Z HWSIFOD DUHUASROMEG! RAVKSHYIMQ) RURSHDIY \WHSURSHW LQH FKDQIHI RUP DD HP HQWHY $ VDI UIFKMVRUR KRMY Z HFKDLIHI UDGRKIVHI HAVIQH FKOQIH
IRAHXHR RHR RUBIDG QP /DG UHDMGFRP P HIADOWHYLFHY \KFK DVRXUBMHYDARQM WP P OUNHMY DOGLQ RUP DARQ\MKQREIN \HYLFHY 7 KHRZ GHYKLS \HIP HQWV
GUYH/HDQQIVIGRP SIRMAQ) KRMURRP WY | RRG DG EHYHL HVOIBY DG RIMHMAYLFHY DARXURZ QHG DG GDHGKRMY 7 KHWP HKTUHVIP HOVRQAWR P XEXQW
YOFDNRQRZ GHIKLS SURSHWAY DG JHHIDAY UYHOHE. P DNANY DOGVHIY WP HKOUHIQMYDYRZ QHGE + LORQ DG WLLG SO UARWRSH DRV DG SIRVIAQ) FRQAP HJ
ICDAQ) | RAWHWP HKOUHLQMYDY

* HRIUSKIFDD P D HP HONRIBAEWBMCHIKURXI K \MUHH QMR HRIUDSKLE BILRQY \KHS P HIFDY ( XURSH O LG3BI( DMDQGS IUFD (0 ($ DQG$ MD3CALLE 7KH
$ P HIFDVULROLGFOG/1 RWS P HIFD 6RAKS P HIFDOQG&HADSS P HIFD L(FOGQ) DR CUEEHIDMDIRY $ GRRIKWHS 6 LVIFOGGLOWHS P HIFDY IWVR\MD
DQ0] H3\HEOUDAD DQGIEOWURP \KHS P HIFDYJHRIUDSKLE WILRQDJG DAAKRK. WA SUAHQMG WEDUDMD Z BMQWHDDOMYKHHOQ 7KH( 0 ($ BILRQLGFOGH( XURSH Z KIFK

UBUAHOMKHZ HAMO P RWBHIQXDR ( XUDMDWHRKICQ |URP | UHDIQGLOWHZ HWAR S XAMDLOWHHDIWDQGWHO LGEBI( DIDQGS | UFD Z KIFK U-SUAHOMKHO LGEBI( DIV
W LRQOGG 00 | UFDRQDIRYY LFOGQ) \KH, QRDD2 AHIRIMIGE (DIRYY ( XURSHDQGWHO LGEB( DXMDGGS | UFDDHR \WQDD] HEVFEODAMD B\ P DQIHP HW7 KHS$ D
3CALLE UILRQLGFOGWHHDXMQ DIG\RAK-DAMDQDMRQ/R $ D DVZ HIDY, GAD $ XD 1 HZ. = HIDQG D0G\WH3 DAL LE MG QDMNRY/

$VR' HHPBEU S IPDMY  SHAHQAR RAUM WP Z LGHKRIMORRP VZ HHGFDMGLQWHS 6 @ HH SHRAKDAKHSHHQMIHR RUKRMORRP VRANGH\WH
8 6 Z LOFRQMX}HWR LFUHDHLOQI XMUH\ HY/ DY KRIMY LORXUSISHICHRSHD

6\MIMP * LRZ\W DOG3LSHICH

2 XUP DI HP HOAIGG | UDGFKLVH FRQAMTFW DUH G GHGAR H SDOGRAUBXMCHNZ W @P WG RUGR FOBABCLQYHWR HW7 KHFCBMICUHTXLUHGWR EXUQS DOG P DQEIQKRMY\KDN
Z HP DIHRUIUREQHLWSLFOD SIRMGHGE WHRZ GHUR WHUASHRAYHKRAMY LW P LQP DORUQR FOSMIDBIXUHGE) XVDV\KHP DEIHURUN IGFKLMVRUS GAMRI  SURMR
CSSIRYLQ) \WHDEAWROR G2 KRMY\R RXUP DD HP HOADQG | UDGRKIVHGHYHERSP HMELSHICH Z HHYDODMWWHHRGRP LF YICEMV R \WHKRMEDHG RQWHJ HRIUISKIE GFDARD
WHFBEWHODWV R \WHWMLLG SOW RZ GHUDQGRKMHUI CRRLY $ VDUAKOVE, LGRUDIQ) WHQ®P B-HUR P DI HP HWGG | UDGFKIVHDI WP HOVZ W \KLLE SOV RZ GHY Z HH SHRW
\R CRKUHYHDKLI KHURYH DEUAM D ROLOYHAMG FOSABD

7R\XSSRWWRXUIURZ W\RDA\  Z HFRQMXHVR H SDQGRXUGYHBSP HYBSHICH $ VR ' HHPBHU Z HKOGD\RECR KRMYLQRXUGHYHBSP HOMBLSHICH
UHBUAHNY CSSUR [P DM URRP VXEHUFRQMKRMRQRUCBSURYHG I RU



GHYHESP HOMURIKRAW  FRXQMHY DQG\MUMAIEY 2 | \WWHURRP VIQWWHSISHICH CBSUR LP DAD WPV BBUAHOMY  SHIFHOAR WHSISHICH Z HHGFDMGRANCGH
WHS 6 $VR ' HHPEU DSSWR LP DMD URRP V UHBUAHQINY RYHUKDD R RXUGHYHERSP HMBLSHICH Z HIHXQEHURRQUNKANRY $ @R \WHURRP VIQ\WHSLSHICH
DOGXQEHUPRQMIKANRQ DUHZ WLQRXUP DCDIHP HADQG ! UDGRKVHVHIP HOA HER RVRQUGHUDN LQAYIGKOOGHYHESP HYBURVRAHIY \R SURSHINY/ XQEHURXUP DCDIHP HOW
DQG | UDRMHVHIP HYWR EHP DMUIDOR XV

5 HHON YHON

6DBIR : DORJ $URUD1 HZ <RN

,Q) HLOW Z HFRP SBIMG\WH\DBIR \WH: DORU $ WRUD1 HZ <RINI RUDSXUKDHSUFHR BQRQDIGWHH I : DTRJ $ WRLD/ ROQR CBSUR P DAD
P LIRQZ D/UBIGLIQIX®: HXVHEWHSURAHHEYI URP \WH\OBID/SOWR D\Y GH HUHGH AKOQIHR U-DOSURSHWY R CFTXLAHI LYH SURSH MY | RUDVRBOSXURKDHSUFHR
HORQ (FOGQ WHDMP SIRQR D P LAROP RWDJHEIQV-PUGE B RR WHIFTXUHG SURSHWAY

1H %DQe/

(Q2RAREH)  ZHOXGRKHERXUGH HINEDQG &DRS B\ + LR 7 KYEDQGUHSUAHINVD GHZ. KRACFRGAHSAWKDABEH LGH/WH@ FAVBIFDRMIRY  RITHIQ) P SB! IXHW
QURMEVHYLFH WRXI KWKOBRFOCRKRFHY DG ARP | RMEGIVGRHY $ VR ) HEUOW &OFRS. SURSHW/FRP SUMQJ P RUHWDD URRP VZ HHIQWHSISHICHRU
KOGMIGHS GUWHLYR LOMWV

,Q-XCH ZHOX@HEDQE BIG &XUR $ &RIBAIRDE + LARQ & DRI RMDYHBLYZ KRVHHN GFDOAVARYHY DQGH SHIHFHY &XURZ LAFRQIMAR DFOUH X®
\HPRKGFRIPANROR KRMYWDIZ LOUABIQ\WHUXQTXHLGHIMY EXIHH SHAMGAR GHIYHAWHP D). EHHIWR RXUM MM LGFOQQ) \WH+ LR+ + RGRYIXHXBR DV
SRIUP $VR' HHPEU SURSHWAYARP SUIMQY URRP VZ HHRSHQDQGRSHDMY $ VR ) HEXOW &XUR SRSHWA/FRP SUMQY) P RIHWOD
URRP VZ HHHAWHQWH S SHICHRUKDG\MI GHS GINAY R LOMMAR EHLGFOGHG LOWHFRDRIRD

BHARQEDW 2 11 HIQIV
" XUQ) \WH\ HOUHOGG' HAHP BHU AHMIQVHIY) WRANKRTHY O LIDMG Z W Y6DFNRCHVRT DO DI W DMR \KDW/R RXUFRP P RQWRAN LGFOAQ)

\KDW/R FRP P RQWRAN WDWRTS SXUKOQAR\KHH HIAVHIQI XTR XQEHZ UMM RSMRQR SXUFKDHOGAWRDOKOWY © HAGCRMARIHIID WKDUWR FRPPRQ
WRAN RUBFHYHDQ  SURFHHBYIURP WHVOBIR \KDUW/LQWHHR T HIQIV DIGCRHR RXUR | IFHYRUGUHRARWNARG D \KDHW/R FRP P RQWRAN EHH LADD RZ GGE WHP 1Q
WHHR IHIQIV

3UCGASDOR RP SRGHIVDQG) DRRUYS |1HAWQ) RXUS HXGVR 2 SHDARQ/
5 HHXH/

3UCHSDORRP SRHWV

© HSUP DUO GHIYHRXUUYHGHI URP \KHI RTBZ LQJ \RXUFH/

$  2ZQGEDEEODHEKRMY 5 HUAHINVUHYHHYGHIYHEI R KRAMCRSHDIRYY LFOGQ) URRP UHQBY | RRGDQGEHYH I H\VOBY DG RAMHUDCAALY JRRGYDQGVHYEHY
7 KRHUAYHQG DUHSUP DUO GHIYHS I URP \&RFDMIRIEVR FXWRP HY WIMHQADQGIWRXS 7 DQUHQAI XHUVDUHLQEYLGODADYHBLY Z KR CUAWDYHIGY | RUBXMCHWRU
BLAUH 2 XUIURXS IXHAVDUHWDYHIGY | RUIURXS HYHOMKDABHYHURRP VIRUP HHMYIV FRQ HIHFHVRAVRADO XQRIRQASRORIGE. DARADIRY/ FRSRDM \RADD
P LOMY  H3FDIRDD UHD LRXVRURKHUR I DG DARQY * URXS EXMGHA XWXOD LGFOGH/DEGANR URRP CFARP P RADIRYY DvVZ HODVRMHUDGAADY VHYLFHY \MFK D/
P HMY | CAOMY FOMIQ) DOGEDQNXHAHYLEHY $ P DMUNW R RXUIRRG D05 EHYHI HVDBV DQG RKHUDGAADY \HYLFH/DUHSURGHGR FXWRP HY/Z KR DHDBR
RAPXS\ LQ) URRP VDARXUKRINOSURSHMY $ VDUAKAOVRARXSOGR. O HAVDTFRP SRHOVR RXURZ QHG DG BDHE KRAMOUAYHHY

$ 0 DEDIHP HNDQG I WDGRKIVHIHAYDQGRMHU 5 FSUAHNVUYHV GHIYHG URP. P OQDIHP HQVHAVHOUGHS | URP- KRMY DQGWP HKDUHSURSHMWAYP DOJHGE XV | UDGRKVH
| HAVUFHYHGLQARQGHAIRZ W \WHI UDGFKIMQ) R RXUBLDQBY D06 REHUBYHMHIHHDMGE \WHIGAGHEDXSSRYR KRMRSHDNRY/| RURZ GHS GDHG P DIIHG
DG UDGRAKIVHG SURSH WY DG RIMHUUHQEOLGRRP H



$  7HPVR RXUP DDIHP HOADIUHP HOWYDY  EXVRXUIHA/JHGHIDED FROUMAR DEDWHI HH Z KLFK VWSLIFDED DSHFHQEIHR HIFK KRADYJURW UHYHXH DOGLOVRP H
FDWVDQLGRHMYHI HH Z KLFK LVEDHGRQJURWRSHDI) SUR W FDK |67 RUDFRP ELCDNRQWHIR 0 DCDIHP HOVHVI URP \IP HKTUH SURSHINA DUHIHHIDE D
1] H50P RXQADVMBIAGLQWHP DD HP HOADIUHHP HA2 XWGHR \WHS 6 RXUIHVOUHR \WMQP RUHG-BHIG-ONRQKRMIBUR MIELQW P HDKUY HWWHAKURXIK D
MQIGIP DI HP HWHHWKRMUHZ KHIHWHHQMHI HHLYEDHG RQDSUR MELON P HKUA RUEHFDXVHRXUE R U HHVIKRMUHLY P RIMKHDY® Z HIKWG\RZ DLGWH
LCRHQIYHI HWDQWHEDHI HH $ GAMRID Z HUFHYHRH WP HXS URQVHAYXSROH HRAURQR FHMEIQP DI HP HOWRQMEFV | QIHHIDWHKRMRZ GHUSD V
DORSHDAY DOGRKHH SHOAYDIGUHP EXUHVRURMR SRANHW SHOHY

$ 8 Q@EHURXUIWGFKLHDI BHP HOW [ UDGRKIVHVSD. XVIUDCROMAI HAYZ KIFK FROUMAR [ QUWICDSSIFDARQ DOGLQMDIRQ! HAVI RUGHZ. KRMY HOAMIQ) \WH WP OG5
P RQKO® UR DOV | HY JHHIDW FOGX@AGDVDSHAHQEIHR URP UYHDHY 5 R DOV | HY/I RURXUI XOWHYIFHEUIGG/P D DORLGFOGHDSHAHQIHR JUIRWIRRG
DG BHYHID HUAYHQG DG RIMHUUYHOHY Z KHUHDSSIFCE®! , QDEAMRQVR WHI DR\ CSSIFDARQ DG UR. DOV | HAY | DR/ DOR JHHDD SD. DP RQKO
SIRIUP |HHEDHERQDSHAHQEIHR \WHREDIURWURRP UYHOH\WDAFRYHY\WHFRWR DOYHMMIQ) DQGP DAY SIRIUP V LQMCHMAFKGR®I\ DOG
UAHYDMROM WP H SHOHY DG TXOMWY DAXIDFHSIRIUP FRIW

1 7IPHKDUH 5 HSUAHQNVUYHOHVGHIYHG URP \WH\DBIOQG ! LQDALQ) R WP HKDUHLQMYDY DG UHYHOAHY | URP. HURTD HQWVDQGRM-UI Y BREYR WP HKDHXQW
| RRG DG EHYHI VDBV DG RMHUDGAADY VALY DARXUMP HWKDUHSURSHMWAY DQG | HAY Z KLFK Z HUA HAR DVUARWRSHIDIRYY $ GAWMRID [QUHFHQN HILY Z HEHID
DWIQVRIP DIRQR  RXUMP HKDUHEXMGHAM R DFCSMBO0I KWP RGHIQZ KIFK WULG SOV WP FKDUHRZ QHYDQG GYHBSHY SURYLGHFCSMIO RUGHYHESP HIZ KUBIZ HIFW
DVAWH\OBYDQGP DN DI HADQG SURSHW P DRI HU 7 KURKI K \RHHWEQRIRQY Z HUHRHYHDVDBY OGP DUNAMY FRP P MIRQDQGEUIEQ) | HVRQVDBYR
WP HKOHLQALYDD UHRXUIQ) |HAAR RSHIDMWHKRP HRZ GHY DARALDIRQY DG UHYHAVI URP. UARWRSHDIR)Y

T 2\MHUUMHMVIURP P DQDIHG DG UDQRKIVHG SURSHINAY 7 KHHUHYHOKHY UHSUAHQARHSD) URGIDOG W UHDMAG FRUVI RUSURSHWA\WWDAZ HP DRI HZ KHHWHSURSHIW
HP SR H/DHGIDW RAUAERMEY DvZ HOD/FHIEQRKM-URSHDNY FRWR \WHP DRI HG D06 | UDGRKVHG SURSHWAY RSHIDNRYY P DNANY H SHOHVDGRMU
H SHQHVDXRADMSZ LW RXUBLDQGY DQG\KIUHG VAL EHAKDADH FROMPAID HKMHUBHP EXUFGVRXVE, \WHSURSHW RZ GHYRUSOGI R | HAVFRAMGLQDGYFH
IURP \WHHSURSHWAY Z KHOWHFRWDUHIGRXUG ©  HKDYHQR GIDOASRMELDN | RUHP SR H/ DNVUIGROHE SURSHWAY 7 KHFRWASRQAQ) H SHOM/DHSUAHQMEDY/
RXHUH SHOAVIURP P DQOHG 0G| UDGFKLVHG SURSHAY LO RXUFRQRIEDAMG WIAP HQVR RSHIDINRQ/UAKAMY LOQRH | HAWRQRSHIDIY LGFRP HRUGHALGFRP H

) DRARLYS$ THANMY RXUS HYHXH/
7KHIR®Z Q) | CRRY O THAWHUAYHOA Z HGUYHI BRP RAURSHIDNRY/

$  &RQKPHUGHP DOGDQGIGEDCHRERP LF FRIEWRYY &RQMP HUG-P 0G| RURKUSUIRGEN DG VHYLFHV LY FRHD IN-G\RWHSHIRP OFHR WHIHHIOHRERP 06
VAHQUURYHVR EXMCHN DG SHIRTOAVUANRDY \GHEQ GYHY ' HRIGH/LQFRQMP HUGHP DG GAHWR DGYHYHJ HIHIDOHRGRP LF FRQAMRYY UMWOH HRAMY RU
WBAQ) WDYHCEDAKLD, BZ HUFRQMP HUFRQ LGHIAH DQG DEYHYH SRONDCFRQBWRY/ FIQEZ HMHUHYHHV DG SUR MELOV R RXURZ QHE DG GDHG RSHIDIRYY/ DG
WHIP RXQ\R P DQIHP HADG | LRI HHUAYHOAZ HOUHCEGIVR JHIHIDAMI URP RXUP DI HG DG | UDGFKLVHG SURSHINY ) XUWHU FRP SHIMRQ! RUKRMOI XHWWDQG
WH\XSSO R KRMO-YLEHY DN HRARXUCELOU R LQFUHDVH UDAW FKDLI HGVR FXWRP HY DARXUKRMY $ R GHRIGHVIQKRMBUR MIELOW GAUQ) DOHRGRP LF GRZ QM)
AUR® O HFWHLGFHHSRWROR RXUP DEIHP HQVHHY Z KUK LYV EDHGRQKRMBUR WP HDAKUA 2 XUMP BKDUHWHIP HADBR LY IQNHG\R R FBVIQWHIHHIDD
HRERP\ DOGAROMP HUGWUHIREY \SHIAQ) $ VDURKOVAKDQIHVIQFRQKP HIGHP DQG QG JHHIDOEXMQHN R FOV FOQ\KEMPNIE KDYHVKEMARG RXUUYHOM/AR
I QU LFDQAYRDMDN

1 $IUHP HVZ W WILEG SOV RZ GHYDQG I UDGRKLVHHY DG UHIMRQKLSVZ W GYHBSHLY : HG-BHIGRORXUGRY WP P D) HP HWDGG | DGFKVHD WP HOVZ W \KLG
SO RZ GHY DG UGROVHAY| RUDMI QI LFDQVERMIROR RXUP DI HP HOADQG | UDGHKNVHT HHUYHDHY 7 KHXFRHW DG \MELTELV R RXUP DQIHP HWDG | UDGRKMA
EXMQHWVG-SHIB/RQORXUCELONV \R SHURP  XQEHURXUP DI HP HOADQG | UDGRKIVH DI UHH-P HOWVDGG P DQEIQIRRG UHDMRQKLSVZ W KLLE SOV RZ GHY/DQG | DGRV
2 XUHIMRQKLSVZ W WHH\KLLG SO DOR JHHDM Q. UHDMRQKLSVZ W GHYHBRSH.Y DG RSSRUMQMEY | RUSURSHY GAYHBSP HOAKDNDQVKSSRIWRXUIURZ \K
* URZ W DQGP DQMDGFHR RXUKRMOX INP DG HQQY | HAVUHDA \R KRMYLQWH SLSHICH DUHG-SHIGHWRQWHIELQV R GAYHBSHY DUG RZ GHYAR CFFHWFCSMID
| RAKHGYHESP HWP DQMDFH DG UHIRYDIROR SURSHWY - HEHIHYHWDIZ HKDYHIRRG UHDMRQKLSVZ LW RAUKLLEG SOV RZ GHY | UDGFKMVHY DQG GAYHBSHY
DOGOUHRRP P LWWG\R WHFRQIMMHG ) URZ \W DG



GHYHBSP HQAR WHHUHDNRQKLSY 7 KRHUHDNRQKLSVH IWAZ W DAYHYHIURXS R RZ GHY/ [ IDQRKIVAHY DG GAYHBRSHLY DG DUHQRWLI QU LFDRQ® FRAHQADMG Z L\

DR SWEXOUWLGSDW $ GAMRIDD  LQUHHN HOYZ HKDYHHQMMHGLQR\DBY DG P DINANY D) UHP HOWV\R VHDIP RKDUHLQMYDY RQEHDD R \KIWLG SDW
GHYHBSHY 2 XUKSSO R WG SO GYHBSHE WP RKDUHIQMYDY Z DVESSUR P DMD RJ SHAH R RURDDXSSO D/R ' HRHPBELU © HH S\
\OBVDOGP DINHNY D UHHP HOVZ W \KLLEG SO GHYHBRSHY DG URRWRSHIDINRQY W FRP SUMHDJURZ Q) SHIFHQIHR RXUMP HVKDUH UHYHXH DG UHYHXHY GHUYHS
1URP \KH\DBHIDG | LADGAQ) R P RKDHIQMYDY GIYHBRSHGE. XVAR FRP SUMVHD WP DBUSHA-QIHR - RXAUWP BKDUHUAYHXHLQINXMUHSHIRG/ FRQMMUZ WK RXU
VIRDAD\ \R 1 REXV RAUBXMCHWRQWWHP DR HP HOADSHRWVDGG-BR GWR RAUFDEAMOR DAVHAARQINKANRY

([SHH/
SUCASDRRP SRHOW
: HSUP DU LGEXAUWHIRTBZ Q) H SHOHY

$  2ZQGDEIGODHEKRMY 2 Z HEOIGGDHGKRMH SHOH/UH GRARHRSHDMY H SHOH/R RUFRQRICDMERZ H3DUGGDHGKRMY ((FOGAQ) IRRP H SHOH IRRG
DOGEHYHIIHFRWV REHAXSSRWRWWOQGSURSHIV H SHOHY 5 R H SHOHLGFOGH/FRP SHODIROFRWVI RUKRAHNHEIQ) OXQRY DG URQGAN B DQG\KSSO
FRUVI RUIXHWARRP TP HIWAY DG OXQRY ) RRG 05 EHYHDI HFRWLCFOGHFRWVI RUZ WG NARKHOWEH DG RRGOQGEHYHIIHSURGAW 2 WHAKSSRIW] SHOHY
FROUMAR FRIVDXRADAMS Z LW SURSHW GYHCP DRI HP HQAXWMIAY \DBV OGP DNAMY RSHDIY KRADSD/ \MBSKRGHY SONGQJ DG RKHLUXHMBFSDIRD
HMYBCP HOADQGVHYLRH/ 3URSHWW H SHQHVLCROGH SURSHW G HY WSO/ DG P DQMDGRH UHADQGLOXUIDAH

¥ 7IPRKOH 71P RKDHH SHOH/IGFOGHWWHRRWR LOYHORY \RGGAUQ) WHSHIRG \DBYVDQGP DINHNY H SHOHY BRRWRSHDNRQVH SHOH/DIGRKHURYHKHIG
H SHOH/DARADKMSZ LW RAMP RKDHBEXMHN

¥ ' HUHADINRQDQGOP RUYDINRYQ 7 KRHDHQRQ ADK H SHOA/WDABUP DUIO FROUMMAR G-BUHADNRQR | L HS DARM\XRK DVEX@QIV | XUQWMAH 11 WU/ DQGHIXSP HQV
DARXUFRQRICDMG RZ (HGDQG GDHGKRMY DvVZ HODY FHMMOQFRSRIDMDXHN $ P RMY DNRQH SHOHSUP DU® FRMVR BP RWY DIRQR RXUP DRI HP HOADQG
IIRVHIQRQILEBY Z KIFK DHDP RYWY HERYHAMHURXP DMGXVH XCDYH/ $ GAWNRIDD  Z HOP RW HFESAWNT HG\R \& DUHRYHAMHHWP DMSXVH XQOHR WH
\R\&DH

$ * HH.DODGP LGWDAYHDQG RMHUH SHQFY * HIHIDO OGP LQUADAYHDQG RKHUH SHOAVARQIWSEUP DUM R ARP SHODIRQH SHOHI RURKUFR SRIDMMEH DG
SHIRQHOKSSRIG) RAUBMGHAMHIP HV LFOGAQ) GYIMRIDCR | LERAKDAKSSRIWRXUP DI HP HONIG | UDGRKUMVHVED P HOA SUR HMRDO HV LFXQQ) FROKEY
DQWIGEIDO HY  WDYHIDOGHQMIEECP HOV SHOFY EDGG-EW] SHOHYI RUXQFRIBRAG P DD HP HQM UNGRVHDQG RKHU HAY FROMPXDCSHUR P DFHREQIDARYY
DQGR | LFHDEP LQVADAYH DG UHDMGH SHOAV ([ SHOMVIGRXAUBGE RAUNKSSD P DQIHP HWBMQHN @XQRY | CROMNYDIGRM-UDAMY BXMCHAA/DHDOR
L(FOGBLQIHHID 0GP LQMDAYHOQGRKMUH SHOHY

$ PSOLPHWRWY : HKRG\VIQILEDQAP RQNVR JRREZ LGP RWLQ) DQGQRQ [P RMY LYY LQBIEGIDAFVOGE Y QYHGDAAN : HHYOOOMWHHDANVI RU
LP STILP HOADYI XUWHUGVAXWHGLO 2 & UMPFDCS FRRXQIY) 3RIAHYDG( WP DMV 7 KHVHHYDODMRQVKDYH LQWHSDIVUAKEMGLOLP SOUP HONRKHY | RUFHIBEOQR!
WHHDXAVEDHG ROWH\SHAL LE | DRV DG ALURP WA/ AXURXQAQ) WHDXHNVOGG RXUBANP DMVR 1 UYDOH %DHGRQHARGRP LF FRQBWRQ/RURKHUI CRRYDAD
SURSHW \GHALILF RUFRP SO0 Z LGHGYHDZ HP D EHUATXUHG\R\ENH CEAMRIIOP SOUP HONBRAHAR UH GRVXUMHUGHRIGHYLQRXUDXAAYDDHY

F 2WHIH SHOHVIURP P DQRIHG DQGHUWDQRKVHG SURSHINY 7 KHVHH SHHYUHBURVHQWKH SD. URQDQG W UHDMMG FRUIV I RUSURSHYWWY WDAZ. HP DRIHZ KHIHWWH SURSHW
HP SR HVDH®I DD RUARSRIEIMW DvZ HODY AHMMQRKHIJRSHIDIY FRUWR \WH P DRI HG DG UDGRKMVHG SURSHIWY RSHIDRYY P DNANY H SHOWHYDQGRMHU
H SHOH/DARADKMSZ 1MW RAUBIDGY DG \KDUHG VHYLFH \WDADUH FRQADAXDD HWHIUHP EXVHGWRXVE \WHSURSHW RZ (HYRUSOGIURP | HHYFRRMGLQDGYDAH
1URP \WWHH SURSHWAY Z KH\WWHFRW DUHLCPXAUWHS © HKDYHQR G BOHSRMBELON | RIMHHP S HHY DARXUIN IBRKVHG SURSHWY 7 KHFRUWAVSRQAQ) UHYHXHYDUH
SUAHMG DV RHJUHYHXAHY T URP - P DRI HG DG H IBAKIVHG SURSHIHY LQ RXURRQURTEDMG WP HQIVR' RSHIDNRQY UAXANY) LOQCQRH ITHANRQRSHIDIY LOARP HRUCHV
ICGHRPH



) DRRLYS |1 HAMY RXU&RWDQG( [ SHOHY
7 KHIRGRZ 1Q) DUH SUGR SO0 CRRWAKDAT | HAAHFRWIOGH SHOAHYZ HIGRXULIQWHFRXAWHR RXURSHIDIRQ/

$ ) UHSHSQA/ 0 DQ R \WHH SHOHVDARADMGZ WP DEDILQ) | UDGRAMQ) DUGRZ QI KRMY DOGWP HKDUH AR DUHUHDAHD 11 HG 7 KHHH SHOMVIGFOXGH
SHYRQGHCFRW UHQWSURSHW R} B/ LOXUDGRHDQG XD DvZ HODADBYDQGP DNANY H SHOFVI RURKUMP BKDUHVHIP HQW, | Z HOUHXTEGIVR G-RU DH\KHH
FRWV\LI QI LFOQ® RUUIBIGD Z KHYGHP DQG | RURKUKRMY DQG RKHUSURSHWAY GHRUDHY WHUAKANY GHRICHLQRXUUHYHOAHY FDQ KDYHDQ DEYHYHH | HFIMRQRXUGHW
FDKI®GZ P DULQ/DIGSR W 7 KVH I HAWFDQEHHS-ADI SIRRXGAHGGAUKY SHIRG/R HFRGRP LIF FRQUIRIRQRIMBZ. HRERP LFJURZ \K ( FRQRP LF GRZ QMUY/
JHHI®D O HAAKHUAKOVR RXURZ GHG DG BDHGKRMOWIP HWP RIAVI QI LFDQ® \WDQWHUAKXOVR RXUP DRI HP HADQG | UICRAMEQ) VFIP HONGHWRWHKLIK
1L} HSFRWWDWRADMGZ W RSHDMY DQRZ GHGRUBDHGKRMD 7 KHH I HANWHHWR D) FRINBAOMGY HIRWLVAP MGE WHI L[ HEFRIWIGKHIONQRXUBMHN $ VD
WAXOVZ HP D QRABHCEBIR R I VANHYHOH U BAENRNNURIK FRIWAANL) (P SBR HA/DARP HR RXURZ GHG DG GDHEKRMY CUHSDUNA/AR FRIBRMHEDI QY
DIUHP HOMKDAP D DOR TP WRXUCELQUV R P DNHWP HD Wl Q) RUCERUAKDQIHYLQUASRQHWR GRIQQ) UYHGHY , QOEAWRD D) HIRWAR UHBFHFRWV RUR
GHHURUFOR-OFCBMIOLP SURYHP HQW FRXESDGHYHD O HRARHHARGRP LF YDOHR RXUKRAMY DQGEDQGY © HKDYHENADMARBVAR BBFEHRXUI L] HGFRWW\R GYHYZ H
| HHODUH CBSURSUDM\R P [ LP 1] HSUR MBELOMY DQG UASRIG\R P DUNAWRGEMRQYZ IWRXWHRSOLE] L) \WHRYHDEPXAWEP HUH SHIHFHRWHYODHR  RAUKRMYRU
EUDQG/ $ OR DMJQU LFDQMRINRQR RXUFRAVUR \KSSRIWRXUMP HKDUHEXMCHN UHIDA/AR GUHWOBY DQGP DM R \KHHXQW , QSHIRG/R GRUDHEGP DGIRU
WP HKOHLQMYDY Z HP D EHXEGIVR UHSFHRUNIBY OGP DINAMY H SHOH/TXEND HIRXIK R SUYHOAD GHMIRIDIRQR  RXUSUR WP DLILQVRQRXUMP HKDUH
BEXMGHW

$  &KDQYH/IQG-BUHADIR)DGIP RMYDINROH SHOH &KDQH/IQG-SUFADIROH SHOHP D BHGUIYHDE BRYDIRY/R H MY KRMY CFTXMUMRQRUGHYHESP HOWR
QZ KRMY WHAVSRIMROR H LMY KRMYWURKI K VOB RUFBRAKUH RURKDQIHVIQHWP DVR WHXVH XODYHVR RXUDKAN $ VZ HSOFHQE DAHVIQRVHYIFH ZH
Z LOEHUHNXUHG\R UHFRG DEAMRDOG-SUHADARQH SHOHRQWRHDAHN $ GAWRID Z HFOBMIT HFRWDARADMS Z W FHVEQ\R \E DUHGHYHESP HYBURVAV DG
DVAWRVHSURVRAN DUHFRP SBIMG DG STRHGLQRVHYLFH TP RMY DARQH SHOHZ LAOIRFDH

2\WHJ, WP V
( HHAVR IRHIQFXUHRA H FKDQIH DM I XXRXDWNRQY

6LIQU LFOQMRINRQ/R RXURSHIDIRQY DHFRIGAM QI XQRIRICRXUHIAHY RMHAKDQRXUUBRIND) FXAUMR. ZKIEK VWHS 6 GRIU 86'  DQGZ HKDYHDRMANDDG
CHONYGHRP DM LODYDUHNV R 1 RMIQPXUHEREY $ VD UAXOVZ HOHUBTXUHG\R WEQMMWRHUAKXOV DAHNVDQGACEMNYIURP \WHIXQURICPUHER LQRS86' DV
P DUNHAEDHGH FKOQIHUDAW| RUHDFK UBRWY SHIRG :  KHFRP SO RAUUAKOVR RSHIDIRQYEHE HH)SHIRGY \WHHP D EHP DMIDOSRWRQ/R WHRKOQIHVIQRXU
UAYHOMYRUH SHOAWKDADHGHIYHG | URP | ORMDIRQVLQH FKDQIHUDAYH SHIHFHG EHE HOWRHSHIRG/

6HDRQDDW

7KHEGIQ LQBMY WMHDRIOQ@DMH + RZ HYHJWHSHIRG/GAUQ Z KIFK RAUKRMYH SHIHFHKLIKHURUEZ HUBYHYR G-P OQGYDW 1URP SURSHW \R SURSHW DQG
G-BHIGXSROEFDIRY WSHR SURSHWWY DOGARP SHIMWHP [ Z BMOQWH\SHALLE GFDIRY DG ROKIMRUFDOUAKEV Z HIHHIDD H SHAWRXUUBYHHWR EHEZ HUGAUR) \WHI LKA
FOBQEUDOWR HIFK\ HOUWDQGAUQ) HIFK R WH\RUHH\XEVETXHQATXDWMY Z LW WK RXU TXOURMUSURGKALQ) \WHARQI B YHOMY/R \WH\ HOU

. H 9%0MQHWDQG) LODGADD HMEVS \HGE\ 0 DQDIHP HOW

&RP SDEGI+ RMY

: HGH LGHRXUFRP SOEGIKRMY DAKRHWD L Z HIHCRARYHOGG RSHIDAY LORXUM VWP | RUDABDWRCHI XQFDBEU HIUDVR WHHIGR WHPUHHIRG DIGRSHD
DAY WAR \WHSUYIRA HIU L KDYH@RAXQEHIRHD KD HLQBUDOG RURZ GHIKLS WSHGKUQ) \WHPXUHWRUFRP SDUIEG! SHIRG/USRIMG DQG LU KDYHQRAKMELGHS
\XEWEQIIOSURSHW GP IH BXMCHVIQMIXSNRY XQGHIRH@LIH \FDB FDSMICUIRWAN RUI RUZ KLFK FRP SOUTEG! UAXOVDUHCRADYDIOE®! 2 | \KH KRMYLQRXUM kP D/
R' HPEU KDYHEHHQFDMILHGDVARP SOIEGIKRMY 2 XU QRQFRP SOUIEGIKRMYLFOGG  SURSHWHY RUBMWAKDQ\E R SHAHOAR \WH\RBCKRMYLQ
RXUNC AP \KDAZ HIHUP RYHG 1 URP \NHFRP SDUTEGHIURXS GXUKY WHOWY HIUEHFDAHWH \MWELGHG \VEWBQMICEURSHI @P DIH BXMQHWIQMIXSIRY XQEHIRGH@UIH \VFIB!
FOBABCBURWRV RUFRP SOUIEGIUAKOVZ HHMCQRADYDLOE® 2 | \KH KRMYLQRXUM P DVR ' HR-P EHU Z HHFOWI LHG DVFRP SOUTEGIKRMY | RAWH\ HU
HGG' HHPEU



2 FRIXSDQR

2FRXSOR UHBHHWVWHRBOP BHUR BRRP QJIKWARGAYIGHGE WHWRBOXP BHUR URRP QUKW DYDIDE® DADKRMIRUIURXS R KRMY 2 FRXSDR P HDXUHVKH
XD DNROR RXAUKRWMY DYDOEGIACECAW 0 DRI HP HWWVHYRARXSDER \WRIDKAIHGP DG DAD\SHAILF KRMORUWJURXS R KRMYIQDJILYHQSHIRG 2 FRXSDER GYHYDORKHS XV
GHMP LHORKHYTE®RI$ ' 5 GYHYD/GP D51 RIKRMORRP VIRUDAH/RUGRIDHY

$HDIH' DO 5DM

$' 5 UBUMVQIVKRADIRRP UYHOHGAYIGGE \RBODP B-UR IR QIKWARTIQDILYHRSHIRG $' 5 P HDXUWDHDIHURRP SUFHDMIQGHGE DKRAMIDGES' 5 WHIB/
SIRVIGHXVH XA.Q RP DIRQFRIFHQQ) WHSUAQ) HMURP HWGE\WHDMHR \WHPXAWEP HUEDHR DKRACRUIJURXS R KRMY $* 5 LVDFRP P RID XVHGSHIRP DFH
P HDXUHIQWHIQBAMY  DOGZ HXHS ' 5 R DAFWSUFALQ) GYHY\KDAZ HOWHCEGMWR JHHDME WSHR FXWRP HU DVFKOQ HVLQUDMYKDYHD QL HHOM | HFRNRQRYH DU
DOGLQRUP HOBCSUR MIELOW \WDQRKDQIHVIQRFFXSIGR.  DY/GARUEHGCERYH

5 HYHXHSHUS$ YOLDE®IS RRP

: HAOBPXOM5 HY3$5 B GMAQ) KRMIRRP BWHXHE URRP QIKWDYDOMEGIR I XHVI RUDILYHQSHIRG : HFRQUGHS HY3$ 5 WEHDP HIQQIIXAQAFRUR RXU
SHIRP DFHDVIVBIRNG/DP HMF FRUHDAMG\R\Z R SUP DY DQGNH GUYHYR RSHDARQYYDARXUKRMY RAPXSDAR DG$' 5 5HY3$ 5 LVOORDXVH XAQEAARULQP HDXUQ)
SHIRP DCRHRYHUARP SDUIEGI SHIRGY | RUFRP SDUIIEBIKRMY

SHHHFVWRS5H3E$5 $' 5 DGR DHSUHIMERQDARP SIUTEGIEDAY DG U HHFHARS HY3$ 5 OUG$ ' 5 DUHSUAHQMGRODPXUWMR QHADCEDLY DOBHIRGY
XVHMH\CP HH FKOQIHUDMY - XQBWRKNHE VHRMS

(%7 $ DUGSAAVMG( % 7" $

(%7 $ SUMQMGKHMQ VDI LCDRDCP HDXUHWDAY RAFRIQ] HEXQE-US QWGEVUM/R $PHIFD 8 6 JHIHIDW CFA-BMGIFFRXQIY SUCASBY * $$3 KDV
UH GRVQHAEFRP HDMIEXEGI\R + LORQWRANKRTHY H FOGQ) QMW SHOH DSRVIMRQ! RUGFRP HWY] HYDQGG-BUHADIRQDQGEP RWDIRY © HFRQMGH % 7" $ \REH
DXVHXCP HDXUHR RSHDMY SHIRWP DiFH GHWRWHLIQULFDGFHR RAUGQY QYHEDAHNVDQGOYHCR LQE-EWEHW

SOMNG(%7' $ SUMQAGKHHOQ LVFDBXDMED/( %7 $ D/SBMRAO GHIGHS IXUWHUDEHVMG\R H FOGHAHMEQJIOG/ BWAYDGH SHOMVIQFRIGHRIRQZ MK L
DAHARVSRIR)Y| RUERK FRORIEDM DG XFRORIDMIQMIT HW LU [RMIQPUHR WIQOAIRY UL G-EARXKRXUQIVUANKP HON LY GRQFDK LP SOUP HNRWHY
Y IXUQWMB (L WMBVDQGHTSP HOV ) ) ( WSOR-P HOAHYHYBTXUHG XQE-URHIBQGDHDIBHP HOV YL WRUDQ DARQFRWV YL \KDUH EDHG DQGFHABQRKMHU
FRP SHODIRQH SHOHVSURMR DQGLOFRQHRAIRZ WRXU, 32 YULL VHYHIDFH UHBFDARQDQGRMHUH SHOAV OGG I RM-ULWPV

(%7 $ DOGSAOMNG( %7 $ DHQRAMFRIQ] HEWP VXQELS 6 * $$ 3 DOG\KRXGQRAEHFRQIGHHE DVDIMIDAYHAR CHAGRRP H W RURMHUP HDXUWVR! [LCDCADC
SHIRP DFHRUINXGEW GIYHELQDFFREIFHZ K8 6 * $$3 , QUEAWRY) RUGHIQUWRI/R (%7' $ DIGS GAVMG( % 7' $ PD QRAEHFRP SOUIEGI\R P LO\® \NBG
P HDXUWVR RKHUFRP SOQHY

: HEHIHYHWDN % 7' $ DOG$ GWAG( % 7' $ SURVIGHXVH XCLQ RUP DIRQWR LOYHWRLY CERXVIXY DQG RXUI LDADCFROBWRQ DG UMXOVR . RSHDIRQV| RUKHI RIBZ LY
WDRY L (%7 $ OUG$ GRAG( % 7' $ DUHDP RQY WHP HDXUVXHGE RXUP DQIHP HWMP \R HYDODMRXURSHDIY SHIRP OFHOQGP IHA \R @ RSHDIYY
GAMRY DGG IL (% 7' $ DOG$ GWAG( % 7' $ DUHIBTXHQ® XVHGE VHRXUMIEY DD MV LOYHXRLY DG RKHULQAAIAG SV D/DARP P RQSHIRIP DFHP FDKUH\R
FRP SOUHUAKOVRURAP DM YDOONRQ/ CRRW FRP SDHVIQRXULGBOMY

(%7' $ DOGS OAVMG( % 7' $ KDYHCP LIMRQY DY DDO WAORRY DG KRXE QRABH FROUGH G HWHULQ MRTIRQRUDY D\KEMMMAMI RUGHACFRP H W FDKIBZ RU
RKHUP HKRG/R D0 LQ) RAUBXOVD/WERWGXQEHS 6 * $$3 6RPHR \WHHIP MINRQ/OH

(%7 $ UGS ORNG( % 7' $ CRCRAM GRVKOQIHVIQ RUFDK UBNXUHP HQWI RU RAUZ RINGY FCSMIOGHHB/
(%7 $ OGS ORAG( % 7' $ CRQRAM GRRXULQALIN SHOH RAWHFDK UL HONGHRHRDY \RVAYLFHLQMAMRUSUGRSDOSD P HQV RORXULQE-BMIHN



(%7 $ OUGS ARG % 7' $ CRQRAM GRRXM H SHOHRUKHFDK BNUWP HOMRSD RO HY/
(%7 $ UGS ORG( % 7' $ CRQRAM GRWIMRUFDOFDK H SHIEVMUAYRUNXUUHUTXUP HONVI RUFCSMICH SHIEVMUAYRUFRQAMIFXOCARP P LK HOV
(%7 $ UGS ORAG(%7' $ CRQRAM GRWHHIHAARQHLQIVRUAKDQIHY/UAXAY |URP P DINYAKDAZ HFRQUGHUCRAR EHLGEFDIYHR RXUNXWUHRSH DR/

$  DOMRXIK G-BUHADIRQDQGEP RWY DARQDHGRQ FDK FKOLIHY WHDXHVEHQ) G-BUHADMG 0GP RWY H5Z LR WRKDYHVR EHU-STR-GLOWHIXMUH OUG( % 7' $ DG
$OMING( % 7' $ CRCRAJHGRAID FDK UNXLHP HOVI RAVKFK WSOR-P HOV DG

1 RMHURRP SIQHVIQRUIGBAMN P D FOBXDM( % 7' $ D0G$ GAMMG( % 7" $ QLIHMH® TP M) WHUXVH XQHW DVYFRP SODYHP HDXUA/

YHDVHR \WHHIP MR (% 7' $ DIGS GAMG( % 7' $ KRXG QRMEHFRQUGHHE D/AVAHIR DY FDK DYDOEGIR XVR BHQHWNQWHIURZ \W R RAUBXMCHNRUDY
P HDXUWVR FDK \KDAZ LOBEHDYDXDEG R XV R P HHARXUREQI DRQ/

5 HKXQOVR 2 SHDARYY
<HU( QGG HHP B &RP SDUHGZ W <HU( QGG HRPBHU
7 KHKRACRSHDY \WEMYNAY| RURXUN WP Z LGHFRP SDUTEBIKRMY Z HHDV I RTBZ V

<HU( &5 9DUDQHH
' HHP EHJ W

27 QGOGODHGKRMY
2 FRXSOR SV
$'5
5H/3$5

0 DOYHGDOG ! ROHEKRMY
2 FRSOR SV
$'5
5H/3$5

6\ WP Z1CH
2 FRXSOR SV
$'5
5H/3$5



7 KHKRIMORSHDY WRNYAFY B\ UHILRQI RURXUM WP Z LGHFRP SDITEGIKRMYZ HHDVIRBZ V

<HU( @G 9DUDQH
' HHP EHJ W

$ P HIFDY

$'5
5H3$5

( XURSH
2 FRSOR SN
$'5
5H/3$5

0 LG3BI( DADQGS | UFD
2 FRXSOR SW
$'5
5H/3$5

$MD3IAILE
2 FRSOR SN
$'5
5H/3$5

" XUQ) WH\ HUHOGG' HAHP BHU ZHH SHIHFHG5 H3$ 5 LGRBDA/IQDDHIP HONDQGWHILRQ/R RAUBMGHY Z W RAFXSDGR. DQG UDMLGRUDAVIQ DTUHILRYY
H F-EV0 LG3BI( DXDQGS | WFD Z KHHUDM/ GHRICHE DOGP DUNHAGHP DOGLGRBDHERYHU

5 HHXHY
2 Z QHE DG ODHEKRMY
<HU( Q@G HHPEHU 3HAH&KDQIH

QP AR
8 6 RZ QHGDIGEDHGKRMY
, QMIDIRIORZ CH3 DG GDHSKRMY

" XUQ) WH\ HUHOGG' HAHP BHU \WHRYH.DITLP SURYHE SHIRP DFHDARXURZ QHG DG GDHSKRMY Z DV/SUP DUM DUAKXIR [P SIRVHP HOAQ5 HY3$ 5 R
SHIFHDARXUARP SOIEGIRZ GHG DG GDHGKRMY

$VR' HHPEU ZHKDG  FRORIEDMSRZ GGOGODHEKRMYGFDMGIQWHS 6 FRP SUMQ) URRPV 7 KHLGFUDHIQUAHHVI P RXUS 6 RZQHS
DOGGDHGKRMYZ D/SUP DLKD DUAKOWR DLGFUDHIQS HY3$ 5 DARMUS 6 FRP SIUTEBIRZ HSOGODHEKRMYR  SHIFHQVZ KIFK Z DVGHWR LGRUDHVIQRFFXSDER. DG
$' 5R  SHADQWHSRONDG  SHAQMASHRIHD 7KHIGRUDHLQS HY3$ 5 DARXUS 6 FRP SOTEBIRZ QHG DG GDHEKRMY Z D/ DAEXEEGIVR LRBDHVIQERK
MDQUHA XHIVDQGEJURXS BXMCHW , QUEAWRY | RRGOQGEHYHIIHUYHMVIGRUDHS  SHIFHQASUP DUO D/DUAKOR LRBHDHG\SHIAQ B JURXS PP HY

$VR' HHPELU ZHKIG  ARORIEDAGRZ GHE DG GDHEKRMY BFDAGRANGHR \WHS 6 FRP SUMQJ URRP V7 KHLGRBDHIQUAYHDHVI URP RXU
IQMIDIRDO QRS 6 RZ QHGE DG GDHGKRMYLQFOGHEDOXQ DYRIEGIP RYHP HOAMQIRMIQPXUMA IDWR P LARQ RODPUHR QHWCEDLY BYHOHIGRUDHS

P LOIRQ 7 KHLGRUDHIQPXUWHR GHAOBCUHYHHUAKEMG | URP DOLGRUDHIQS HY3$ 5 DARULQMCDIRIDOFRP SOUTEGIRZ HGOGODHGKRMYR  SHIFHQAZ KIFK Z DY
SUP DUO DUHXIR LGFUDHSRAIGOR R SHAHQWHSRQN

0 DQDIHP HADQG | DGROMHIHAYDQG RMH

0 DEIHP HADQG | UDGRKHI HHUAYHQHI RARH\ HOWHGHS' HAHP BHU DG \RODBG P LAIRQDG P LAORQ WASHAYHD 7 KHIGRUDHR
PIRQRU  SHAHQMOP DRI HP HYDQG | DGFKIVHI HHEXMGHW UH GRVIGRBDHY



IQ5H3$5 R SHAQNQG — SHAHOADRXUFRP SDUIEGIP DO HG DQG | UDROMAG SURSHWEY UASHRMHD 7 KHLGRBDAYLQS HY3$ 5 | RUP D HG 0G| WNFKMVHGKRMY Z HIH
D/DUAXOR LGRUDHVIQERK RFFEXSIER OGS 5

7KHOGAWROR Q7 KRMYWR RXUP DOIHG 005 UIGRUMHG AP DR FRQUEXMGAR WHIURZ W LQUAYHDH * XU ZHDZ3G P DQIHGSURSHWAVRODGHAEDLY
FRQUBMY DQOGAMWRID  URPVARRXAUM AP D/ZHODY | UDQRKIVHGSURSHWAVRQDQHADLY SIRIAQ) DQDEAWRIOD URRP VVRRXUM WP $ VQHZ KRMYDUH
HXEQKHGLORXUM WP Z HH SHAAKHI HVUHFHYHG I URP \KAK KRMY VR LCRBDHDAKH DUHSOWR RXUM VP | RUIXQSHIRG/

2WHUWHOGVZHH  PITRQOGG P LAIRQ WASHRAIYHD |RMWH\ HOWHG-G' HHP EHU DG 7 KHIGFUDHIQRMHIUAYHOGHYZ DvSUP DUO DUAXKOR
WHLGRUDHIQUAYHOHVHIGHEE. RXUSXUAKDIQ) RSHIDINRDY/

7LP HKDH

<HU( QGG HHP EHJ 3HAHA& KDQIH
W
QP LAORY/

7P HKDUH\DBY
5 HRWRSHIDIRY/
) LDAQ) DIGRKHJ

71P HKOM\DBVUVHOHIGFUDHG P LARQD/DUAKOR LGFUDAHVIQFRP P IWRQVUFRIQ] HGI URP \WH\DBIR \KLLG SO GYHBSHGLQMYDYR CBSUR LP DAD
P LOIRQ SO RIVHAR DGFUDHR C5SR IPDAD P LARIQUAYHHIURP WH\DBIR WP HKDHIQMYDY GYHBSHGE XV SUP DU® WAXEY [URP \RHGH HUDCR
UYHHUHFRIQUWROGHR\VIBYVR GHYHBSHSE SURMRMKDADUH SDMDED FRP SO :  HH SHAMHG-RICHIQVOBYR RXURZ GHGWP HKDUHIQMALY R FRQIMXHDVZ HIXUKH
GHYHES RAUFTBMIODI KYMP HKTUHEXMQHNZ W DI REXVRQVHIG) WP HKDHIQMYDYRQEHKOD R LG SOV GHYHBSHY 5 HRWRSHDIRQY UYHXHLGFU-DHGCESUR LP DAD
P LORQUAKGNY | URP LGRU-DHGWIQMHNH-QDY

2 SHDIY ( [ SHOWY/
2 Z HG DG BDHEKRMY
<HU( QGG HHP EHJ 3HAHA& KDQIH
W
QP LA@RY/
8 6 RZQGHEDIGODHEKRMY
, QMEDIRDORZ GHE DG GDHEKRMY

) OFXDIRQ/LORSHDY H SHOHY DNRXURZ CHS DG GDVHG KRMY FDQUHADM R YOURXVI CRRY LFGQ) FKDQIHVIQRFRXSDR GYHY QERUFRW XWDW W /DG
LQMXIDFHARW 7 KHFKBQIHIQWHQP BEHUR RFPEHGURRP QUKWALHRA® OTHAWRHIMQ YDUCE®IH SHQHY Z KIFK LFXGHSD URD\XSSTHY DG RKHURSHIDIY H SHOHY

7TKHIGRBDHIQ8 6 RZ QHGDGODHSKRMYRSHIDIY H SHHYZ DvSUP DUO® DURXOR  LGRUHDAYLQSD, URTFRWV DG RKHUYDUDEG FRUWWVUAXANY) | RP LCRBHDHS
RARXSDR

7 KHIGFUDHIQLQM CDNRIDCRZ QGHG DOG GDHEKRMYRSHDIY H SHOHY/LGFOGHEDI DYRIEGIP RYHP HOAQIRMIQPXUHER IDM/R P LARY RODPXUHA GHWID
EDAV RSHDMY H SQAVIFUDHG P LEIRY 7 KHIGRUDHUAKEMG | RP WHRSHIQ) R DG SIRSHWIQ ZKIFK KIGRSHDMY H SHOHVR P LEIRQIRUWH\ HU
HGG' HHPEU 7 KHIGRUDHIQPUHR QHWICH SHOAVZ D/OORDUMKOR DEHHIWR P LARQUFRIQ] H3DVDUHBAIRQLQUHIN SHOHGUQ) \WH\ HU
HGG' HHPEU UADAY \R D\MP LCDARQSD P HQWBFHYHGI RURGHR  RXUSURSHWAVZ W DIURXQGBDH



7P RKDH

<HU( QGG' HHPEHJ 3HAHA&.KDQIH
W
LOP @Ry
71P HKDUH\DBY
5 HRWRSHIDIRY/
) LDAQ) DIGRKHJ

71P HKOU\DBVH S-OHIGFUDIG P LAIRQSUP DUM D/DUAXOR LGRUDHG\OBY OGP DN H SHOAY P RV QU LFDQ® UHIDAG\R RXUFDSMIDDI KVMP HKDUH
BXMGHW

<HU( QGG' HHPEHJ 3HAHA& KDQIH
W
LOP @Ry
' FBUHADIRQDQGOP RW DARQ
7 KHIGRU-DHIQG-BADIRQOGGIP RMY DERQH SHOHZ DVDUAKXOR IFUDHGIP RWDMROH S-OHR P LARQIRWH\ HUHGG' HRPBHU ZKFKZ D/
SUP DUO DUAKOR FOSMED HG\R \E DHFRWSOR-GIQRVHYIFHOAKY DGOWU ' FSWADIRQH S-OHGFUDHS P LARQLQ SUP DUO D/DUAKOR  PLARY

LQOARHBLDMS G-BUHADIRQUHRIQ] HGLQ UAXANY) |URP DODHWIP LADNRQDWRHR RAUSURSHIWY RIVHAR - DEAWRDOG-SUWHADNRQH SHOHIURP RXURZ (HG DG GDHS
KRMYUHXANY [URP DAHNSORGLOVHVFHGUQ) DGO\

<HU( QGG HHP EHJ 3HAHA& KDQIH

QP LaRY/
* HGHIDD DEP LOVADAYHDOGRMHU
* HOHIDODQG 0GP LOMDAYHH SHOAVFRQIMR. RXUFRSRIDMRSHDIRYY FRP SHODINRQ GG HDAGH SHOHY LGFXGQQ) \KDUH EDHGFRP SHODIRY DGRM-URSHIDICY
FRW * HHICDQGO®P IQVADIYHH S-OAVZHH  PLIARQDG P LARQIRWH\ HWHGG' HH-PBU 0% SANHD D/DUAXOR D PLARY

GFUDHIQWDH EDHGFRP SHODIRQH SHOHIMKH-GSUR MR OQGLOFRIHRANRDZ IR, 32 ¢ HIGRUWHG P LEIRQR KD EDFHGFRP SHODIRQH SHOHUHDAMG\R\KH
FROMMRQR RXUH HRAMHARP SHODINRQ STIQFRIFXUHAZ W RXU, 32 GAUQD \IKHI RXUK TXOUWAUR

2 \KHUH SHOHVIROWH\ HOWHIGG' HAHP BHU DG ZHH PLORQDMG  PILAR) WWSHRANWHD 7KHIGRWDHR P LAIRQZ D/SUP DUO 1URP RXU
SXUKDUQ) RSHIDINRYY Z KLFK LY FRQUMMZ W WHLGFUDHLQUYHXAY | URP RAUSXURKDUQ) RSHIDIRQY

1 RO RSHDIY , QFRP HOQG( [ SHMWV

<HU( QGG' HHPEHJ 3HAHA&KDQIH
W
QP LAORY/
, QMBI SHOH
, QMW SHOHUP DQHGUHDWYHD XQOQIHGI URP 2 XURYHIDUERURZ 1Q) UDMLQRUDHEEDHGRODVHINYR \NDQUOANRQY RAFXULY 1Q2 RREHU FROAHD
WHHWG\RDAKH ' HEVBHLQDAQ)  KRZ HYHU Z HUBAE-GRURANBIEQ) ERURZ LQIVGUQ) BHHIRM ' FEWILQRXUFRQRICDMS LCDADOWEN HOWI RUI XU
AVPWRY $ GAWRTD [QMIY] SHOHLGFOG-GWHIFFHBLDAGIP RWDIRQR PI@RQDYG P LARQR G-EVMMOGRHFRWDQG RUJLDOMKHAVFRXQAHDAMG\R

YROQMY SWHED P HOVRQRXUMP GDRICAMY \WH 7HP / RO/ GAUQ) \WH\ HOWHYGHS' HRHP B DG UASHRRYHD
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LFUDHLQUAYHHYI URP RAUMP HKDUHVEIP HW2 XUMP RKCUHVHIP HQVS GMVAMG( %7 $ IGFUDHS P LARQSUP DO D/DUBAKIR WH P LARQLGFUDHIQ
WP HKDHUYHOHDGWH P LAORQGFUDHIQWP RKOUHRSHIDY H SHMH 5HHAR 2 5HXOVR 2 SHDIRQ? <HIW Q3H5' HHP BHU &RP HGZ W <H
(@G HHPEU 2 2 SHDIY ([ SHOMZ 71P HKDM IRUDAVAXAWROR WHG-FUDHIQRSHIDNY H SHOHYIURP RAUMP HKDUHVFIP HOW
6XSSBP HMD) LCDQADD DI RUS QUHAMPMGS 6 5 HDO( WIAMGXEMGLDUHY
$VR' HHPEU Z HRZ GH5P DV RUFROURTXY [ LCOGADCIQMMMVI)  KRMY UHBUHIY URRPV 6HH 302 WP 3URSHWAV |RUP RUH
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: HKDYHLQFOGHG\MYAKSSBP HIBO LCDQRLOOEWR FRP SO Z W FHVEIQ! LACADOQ RP DARQUATXLIP HONUHIDLEQ) RXUS QUARIRMGS 6 5 HIO{ WEIMGE XEMADUHAHN
| RN LOWHLQGHMUHWDNI RYHQVRXUBHIRUL R/ ) RAWH\ HIUHQG-G' HR-P BHU \WHS QUMMIRMGS 6 5 HIO( WDMEXEMGADUH/WBUMOMS  SHFHDAR RXURED
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RARDDIANVOG  SHAHQAR RAUNRBCICE MY
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1RM  $FTIXMWRY LQRXUFRQRIGDMS! (CDGACOWTM HONV

, QRN SHOHRQWHS QUMNAMES 6 5 HID( WIAM 6 XEMGDUH/ UH BRV PIARQR &Y WP G-EWHXUQ) WHH SIRSHWA/ \WDAZ DV HQMIG IQR IQ2 AREH) DG P LARQP RWDIH BOQ
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7 KHI RGBZ QY EEBISUAHMXSSBP HABOXEIXQWS | LQOGADOED D/UTXBGE WHIQEHIMMH | RURXUS QUANRAGS 6 5 HIO( WIMGXEMGDUHY

" HHPEHY
QP IRV
$WHV
/ IDHONY
[ ITXIAW DQG & DEIVICE HRXURHY
2YH
$VR' HHPERU Z HKDG\RNCADK DOGFDK HIXAYDBOVR P LARQ LGFXAQ P LARQR UAXWAMS FDK DG DK HIXLYDBRW 7 KHP DMUMY R RXU

UAXERMS FDK DG ADK HIXLYDBOQWVEDDHY UHDWY i FDK FRIMIBCRQRXUNHD LOXUIDAHSURIWP VG HVARZ HS FDK T URP RAUP RKDUHRSHIDNRY/

2 XUNTRZ QWKRWWMP @NXLAW NP HWVSUP DU® FROIMAR 1 XQB/GHHADY \WRSD | RURSHIDNY H SHOAYDQGRAHH SHIEWUY ((FOGQ) FRSRIDMH SHOH/

SD URQDQGUHDMGEHH W GIDOFRWW RSHIDIY FRUWDAWRALDMG Z W \KHP DRI HP HWR KRAMY LQAMMDQG\AKHEXGG SUGRSDCED P HIVRORXURIMEQEQ LGG-EWEHY
FRUEPAZFTXMANRQ RV DG FDSMICH SHIBWUAY| RUBRYDIRQY DQG P DQMIFHDARXURZ GHG DG EDHEKRMY 2 XUBRQ WP @RXGEW WXL HONVSUP DUO FROMMR
IXQB/QHHAOY \RSD | RUVKHEXBGG-EWP DMUMY FDSMIOLP SURYHP HOVDWRXURZ GHS DG GDHG KRMY SXUKDHFRP P MY W FRIVDARADMG Z LW SRMMCTFTXMMRY/
DOGFRSRDMACBMICH SHIEWMUY

: HILDERHRXUBXMGHN CREVME/SUP DUO Z W H Y FDK DOGFDK JHHDMG P RAURSHIDIRYY © HEHIHYH\WWDAKLY FDK Z LGEHDGHNXOMR P HADQIASDMG

WXL HOVI RURSHIDY H SHOAVDQGRAHUH SHIEWUBY [(FOGQ) FRERIDMH SHOAY SD URTDQG UHIAMG EHH W I DOFRWWDQG SXUKDHFARP P LW HOWI RUKH

| RUAH-CEGH XWUH 7 KHREVRYHY/R RXUFDK P DIHP HYERIR DUV P OQEQWHDYDMEMN R IXAW P LQP 1] HRSHDIRDOFRWIGXVHDYDMEGIFDK R SD GRZ Q

RXURAMEQEQ) G-EW) XUWH Z HKDYH DLW HBRIR \WDAY/| REXVHGROWHSUAHYDIRQR FOBANCDGGP [ 1P 1] L) \WHUAMQRQGH. DOGH MY LOYHWY HOVDRURW DD

WUHR RUBMGHMHIP HOV $ GAMRIID Z HKDYHQRIP RQVGIZ QRORU  ELARQUAYROLQ) FUEWIAMY \WH 5 HROLQ) &UEWTRON $VR ' HHP B
ZHKOHWHEONV\RERWRZ XS\R  PLARQDWUIIMQ) HIFFAR P LARQR RAMBEQ) GIWHYR FUHEVWQEHURXUS HYROLQ) &UHAVY CFLOWN

5 HAHQN YHOWS 1THRM 2 XU/ LTXIAW DQG& DSBS HRXURH/

,Q) HELOY Z HARP SHIMG\WH\DBDIR WH: DTRJ $ WRUD1 HZ. <RINIRUDSXUKDHSUFHR BAQRQDGUFHYHE BQRQIQGBIRH-B/OWLILYLQ) HIHRA
RWHSD R LQIXTR RAMIAQ) [P RQVXQGHMH P LARQP RWDJHEDOROWH: DORY $ WRUD1 HZ < RN DQGAHIBQSUR DNRYY DEWE HWVDGWIQRNRD
H SHOAV , QOGEAWRY Z HOFTXUWHG LYHSURSH WAV RUDVRBCEXUFKDHSUFHR BOR) (FOAQ WHDMPSIRQR D P LAIRQP RWDJHEIQV-UGE WRR \KH
SURSHWY 7 KIVP R HEWNAKHGGWRP DMHIQS SUIO  BXWP D EHH WIG-GE RGH\ HOUDAKHERURZ HIVRSINRQ \KEVMFWR PORP DY FROAWR)Y 7 KHLQMIWW
(DMSD CEGIRQWHP RWDJHGDQLWRHP RQK/ ,%25 SOV SHIFHOW, | WHP RWDJHEDOLYSUENGSURAMRO D WHHLYD  SHAHMBUED P HOWVHH BRZHD
0D DBG1RHPEU WHSWED P HOVHFHLY  SHIFHQIV7 KHP RAMDIHEDRLYCRQ UFRAHWR\KHERRZ HJ \KEMPAR\SHAL LHGPXWRP DY FOLYH RAW
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) ORNDARQLQWP VR SHIFHQM HAKDQIHLY GRWP HQQIIXO
7RECAXUHADXHN GWARICPXUH-ONCELONA/

2 XUDMRR PABHNDIMANMR PXUHNTHOW Z DY DG D/VR' HHPBELU DG UASHRARHD
2 SHDIY $ RN

&DKIGZ |URP RSHDIMY CRAMAYLYSUP DU® JHHDAGIURP P DI HP HADQG | IDGRAVHUAYHOHY RSHIDIY LGFRP HIURP . RXURZ GHG DG GDHGKRMY DG UARWDGG
\DBVR WP HKDHIQMYDY , QDUFHMRIY P ONAZ HP D H SHUHEFHVLI QU LEDOAG-RICHYLOWDYHIDOG WXV GHRIGHVIQGHP DG RURXUKRIMDGG WARWIRRP VDG
WP HKOHLQMYDY $ GROCHLQGHP DQGFRXGKDYHDP DALIDCH | HAWRQRXUFDK | BZ |URP RSHIDI) CRIYLNY

1 HVFDK SIRMG-GE RSHIDMY CRMNYZ D/ P LOIRQI RMWH\ HIUHG-G' HHP EHU FRP SIFG\R P LORQI RMH\ HIUHG-G' HHP B
7KH P I@RQGHIDHZ D/DMIEXIEGIWR DOLFUDHIQFDK SOGIRMJ H/R P LAORQGUQ WH\ HUHGG' HHPBU FRP SIWG\RWH\ HIUHIG-G
" HRHPEU GHWR KLIKHA CEBILGRRP HIQ DVZ HODVDGFRUDHIQGH HIMGUYHH/DVR ' HHP BHU ,Q ZHFRGBAAG P LARQIURP \KH
\DBVR + LR+ + RIRYSRQN P RWR Z KIFK Z DVGH HBGUYHHDVR ' HHP BHU 7KRHZ HHR VMR DGFUDHIQPDK SOGIRUQMMMR P LARQLQ
FRPSIVG\R  DQGRKM-UIDYRIEGIWP QY GIIHMHFHVIQFDK JHHDAGI URP RSHIDNY CRIVMNY

TKHQW P ILARQIGFUDHIQFDK SIRMIGHGE. RSHDIY CRAYMEVGAUKY WH\ HUHGG' HAHP BHU FRP SIFG\RWH\ HUHGG' HAHP BHU zZD/
SUPDUO GHWR P LARQUFHYHGIURP \WH+ LORQ+ + RERWSRQN\IBY Z KIFK LGRU-DHG RXUGH HIMG UYHOXHY OGP SIRVHGRSHDIGY LGFRP H H FOGQ) GRQFDK
\KOUH EDHGFRP SHODIRQH SHOHR P LARY 1 MWDK SURMG-GE RSHIDMY CRIVMNYDOR LRUDHEGUQ) \WH\ HIUHGG' HR-P BHU D/DUAXOR WHUHBDHY
R PUORQIQFRMMIIIOQAMRIMIIEQ GWHYR FUGWIGE P ILAROR UAMRRGFDK | URP RXAMP HKDHRSHDIRY $ GAMRIM GAUQ) \WH\ HIUHG-G' HHP B

RXUFDK SIRMGGE. RSHDMY CAVMWYZ DVUBAEGE P LEIRQI RUFRIDMICUHT UG R VKSSRIWERMNIC XWMUHFRQUEXWNROAR FHIBEQR RXUFP S HH
EHH VDD ) RUXUKFUGVAAMRQ VFHIRM (P SR HH%HH VB@0QY LORXUFRQRIEDAG! LOGADONIAM HON

, QYR $ PR

1 HAFDK XMGLOLQYHXGY CRAYMEVGAUQY WH\ FOUHOGG' HAHP BHU ZD/ PIGRQ FRPSIGR P ILARQGAUQ) WH\ HIUHGG' HHP BHU 7KH
P LORQGHFUDHIQGHNDK XVHGLOLIQHXY CRAVMEYZ D/SUP DU DMIEXIEGIR P LARQIQSURHGYIURP DAHAAVSRIMRVIQWH\ HIUHIGG' HR-P BHU
UHDAMGVR\KH\DBIR \& RKRAMY D@5 SOAHDGOGE DG HMHP HOAWIKW $ GAMRID \WHHZ HHQR CFDXOMMRVIQ ZKBIGUQ \WH\ HUHGG' HHPBU
WHHZ HHOFDOMR/R P LARQIRUDSOAHCR @QGOJGEDKRAD

7KH P IAORQGFIDHIQGHNDK XVHGLOLOYMAY CRMMYGUQ) \WH\ HIUHGG' HAHP BHU FRP SIHG\RWH\ HUHGG' HAHP BHU Z D/SUP DUO
DIMIEX\EEGIVE DGHFU-DHIQFCBMICH SHIAWUYI RUSURSHIW DOGHMXLSP HYR P LOIRQ D/DUAXOWR WHFRP SBUROR UHRYDIRY/DNA-MIIQR RXURZ GHGOGBDHG
SURSHWVLQ DOGDGHFUDHIQWR I UHFOSMIT] DIRQFRWWR P LAIRQ DVDUAKOWR FRISRIDM\R\Z DHSURMAMDAZ HHFRP SBIMGL) $ GAMRIDD \WHHZ DY

DOLFUDHIQAMMEXIRYYI P XGFRORICDMGOIADAWR P LAIRY SUP DUO UHDMG\R\KH\OBYR RUQMIMVLOWE R NROQAHOMHHMY 7 KHGFUDHIQGHNDK
XHGLOQLOMHMY CRIVMNY/Z D/SDMDD RIVAE 0D



(FUDHIQDFDOMMRY/R P LGIRYQ SUP DU GHWWHIFDAMMROR DSIFHR OUGWDZ HSUMRAD KHBEX@GEUDEY WP JIRXGODHIRU P LARY

) RAWH\ HOWHGG' HHP BHU 0% Z HFCSAD) H5@ERUFRWVUHIMACY \R RXULQMAND) CRIVMNY LQFOQQ) FOSMICH SHIEWUA/DQG\R R O
GYHEPHOMR  PIGIRY)  PIARQOGG P LARY VASHRAIYHD

) LQDCHQ) $ AR/

1 VDK XMHGLO! LDGAQ) CRAYMEVGAUKY WH\ HOUHGG' HAHP BHU zD/ P LARQ FRP SIHG\R P LAORQGAUY WH\ HIUHIGG' HRHP BHU
7KH  PIAORQGFIDHZ DVGHRDGFUDHIQGHABED P HONVR GEVWR P LARY 7KHKUKHUGHABED PHOVR GEWD  ZD/SUP DUO GHWRWH' HEW
SHIDAQ) $CAURDD Q' HAPEHU  ZHUWFHYHG P LORQLQGHABIRHR/IRP IXOGFHR FRP P RQWRANIURP RXU, 32

1 HAFDK XMHGLOI LDGAQ) CRAYMEV GAUKY WH\ HIUHGG' HAHP BHU \GFUDHG P LARQFRP SIHG\RWH\ HIUHG-G' HAHP EHU GHWD

P LARQLFSDHIQQHNIED P HOVR G-EWSUP DU® UHDMGWR DQLFUDHIQXQAHEG YRXQEY G-EWHED P HONVRQRXUMHIRUP RV HEDVDGVHRXUGP H | DQCH
GV WH 6HRXUG' HEW \WHUED P HOAR \WHEHRXUG HEAQFRIGHANRDZ IWWH' HEVG HLCDAQ) DOGXQAKHEXGG YROQEY WD P HOVR P LARQRQRXUTHP
| ROQ/NSEHIXHOARWH' HEVB HICGDAQ) 7 KHIGFUDHIQGHAB-BWHED, P HOVZ DVR VAR P LARQLQSURFHBVIURP RXU,32 Z KIFK Z DVXVHGWRUED [P RXQV
RAMBOEQ) RQRXUTHP / ROV $ GAURIDM ZHSAG P IAROR G-ENXOFHFRIWUHDMG\R\WH' HEVG HICDGRQ)

&AM [ SHOGWUY

2 XUFCBMICH SHIEVMUAI RUSURSHW DQGHTLSP HWR P LARQ PIIRQDG P IERQP DEHOAUY WH\ HOWHIGG' HR-PEHU DG
UASHRARYHD SUP DU LFOGHEH SHIEWUY UHDME\WR\WHUHRYDIROR H MY RZ GHG 06 GDHE SURSHWAY DG RUFR SRUDMI CRLOMY 2 XUVR \E DHFCSABT DIRQFRIWVR

PIIRY) PIORODGG P LAORQGAUY WH\ HOWHGG' HHPEU DG UHDAGWR YOURXVM WP VIQUDAHYI RAKHEHHIWR. RUKRMRZ GHY

DOGRXURYHDOFR SRIDMRSHIDNRY/
6HIARUGHRXUHG & UHAVY DHOW

2 XUS HYRYLQJ &UAV CAOVSIRIGVIRU  EARQIQERIRZ IQIV I((FOAQ) WHIHONM\RGIZ XS\R P IARQIQWHIRP R GWHYR FUGWS VR ' HH-PEHU
ZHKIG  PLEIROR GWMYR FUGEWRAMEEQ RORXUS HYRQ) &UHAVY CRON GDYIQ XVZ 1\ DERURZ 1Q) FOSCAW R PLARY : HOHPAUWH® UTXUGWR
SD DFRP P W HQWVHHR SHFHYEUDP XQGHHS HYRYLQ) &UHAVY CAON LOQUASHRR \WHXQOMHGFRP P WY HOMWHB X

" HEW

$VR' HHPEU RAURBOGEEWEHY H FOQQ P LARQR RANKIHR GEWR RXULQM HOVLQD LIDM/ Z D/CBSIR 1P DAD AR (FOAQ
P LARQR QR UFRXUHG-EW) RUXUKHILQ RP DIRQRQRXUREOG-EWEHWOGWH HEVB HIQDAQ) HHARLIRM  * HEWLQRXUFRQRIEDAG! LOGADD
MBKP HOV

7KHREQIDIRQ/R \WHEHQRUBHRXUHG & UHAVY CAON DUHXGFRIGMR IO DOGLUHYRATED JXODMGE XVOGOOR RUGUHRWRIQALHAW KR RZ GH5P DMIDOGRP HAWF
WEMGEDUH H FOGQ) RANEBMGDUHAKDNHSIRIEMWG! P SURVIAQ) JXOUIQMYD/DUAKOR \WHDIUHP HONVIRYHQQ) RXU7LP HKDH) DO DQG RURXUG HRXUMY HG
71P HKDH' HRADQG RAUNKEMGDUNARDNHRXUHRXUS.O %6 / ROQDQGRXU: DTRU $ VRUD/ ROQ $ GAMRID (RHR RXUIRIHIQWKEMADIH/RURKUGRQ Z KRD RZ GHG

GRP HF \MEMG DU I XDDQAHWWHE HIRUGHRUHG & BHEVY TRV

1 Z HOHXTEGIVR IHHDMVK | LAHNDK | BZ 1URP RSHIDNRQ/LOWHI XWUHRVHYLIFHRXUGHEWZ HP D EHUMTXULHG VR UHBXFHFCSMICH SHIEWWUAY WAKH DEAMRDOHTW
HRUME/RUGY. RQRXUS HYROLQ) &UHAVY CRMN 2 XUDELON R P DNHVAKHEXGG SUGRSDORD P HOVOG\WRSD LQMIMARQ RXUGHEVE-SHIB/ROWHI XMBHSHIR P OGFHR RXU
RSHIDARQY Z KLFK LV AXEMAAR I HH DOFRGAWRQVLQRUDH HANY \WH KRACDOG WP HKOUHLQGAMME AKDATUHEH RIG RXUFRRQIRO

/ HWYVYR &UHAW

. HKOGDWRBOR  PIORQOG P LARQIQGWHYR FUAVWRANMEEQ) DVR ' HHP BHU 0% UASHRIYHD \WHP DMUMW R Z KIFK Z HHRAMBEQ) XQa-U
WH5 HYROLQ) &UHEVY DR DQG UHIMAG\R RXUIXOUIDAM-/RQ G-ENIQG RMHUREQI DERQVR \KLLG SOV DQGVHD LOKUDGFHSURIUP V 7 KHP DMIMIVR \KHOWHYR FUHEW HH
Z\MOQRH\ HIUDVR ' HR-PEHU
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7KHVRECIP RQR XQUHFRIQ] HoWY EHHIWDVR ' HR-P BHU ZD/  PIARY 7KAHIP RQVOHH FOGGIURP \WH\EEGICERYHEHFDAOHWH  DUHXFHWQDG
\EMAAR\KHI LGEQIVR WHT LQ) DARRUMELOWHMUMG MRV Z KHIHZ HOH\KEMPARMY W SRMEGINKDAKHIP RXQAR \WHICELOW | RUXQUFRIQ] HG\ EHH IWFRX@
FKOQHGUQ WHQH WHUSHHARLIRM ,GFRP H70 HY LQRXUFRQRICDAG ! LCDQALOOWBMP HOVI R XURHUGVAXWRQR RXUGCELMN | RUXQUHFRIQ] HoMY EHHIW

, QOEAMROWRWWH SXURDHFRP P 1\ HOVLQWHEEBICERYH LOWHGRUP DOFRXUHR  BXMQHNZ HHIMIQR SXUFKDHRFRP P MY HOVI RUZ KLFK Z HOUHUAP EXYHGE. \WH
RZ GHYR RXUP DD H5 D05 | WDQRKIVHG KRMY 7 KHHREDI DNRQYKDYHP LQP DCRUGR H | HFRRQRXUCHACFRP HOQGFDK | 67

211 YDDQPHEKHVS UDQIHP HOV

2 XUR| EDDGAH\KHANUDQIHP HONDVR * HRHP BHU (FOGGOWHYR FUAYWR  PLOR) JXODMVR P LARQIRUGEWIGREQIDIRVR \MLG SO
SHURUP DFHJIXOUDQM-VZ LW SRMEBIFDK RA® VARG D5SUR LP DMD PIAR) R ZKIFKZHKDHOFRKHG ~ PLAIRQDVR ' HAHPBHU | RUHP DIMG SURTE®H
H SRXUH DG FRQANKAIRQFRQUFWRP P W HOQVR DSSUR (PDMD P LAIRQI RUFDSMICH SHIBWUA/DRXURZ GHS GDHEDUGFRORIEDAMGY , ( KRMY 2 XUFRUFW
FRQELQFDXVH/AKDAIIBZ. XV\R FOGFHCDBRUMRP HSRWROR \WHZ RIN |, | FOQFHIDWROR  DFRQMPARFRXUHG RXUFRP P W HWZ RXGBEHDD FRAVLGRXUHG XS VR \WH
FOFHIDWRO DM LQDEAWROWR D) FRUWWDARADMGZ M \WHAVAKDIHR \WHFRQUPAS GAMRID GAUQ LOFRMQRAIRQZ 1\ DO \KVWHMBP HOMIQDH LAIDMR RXU
6SRORUHDMIGLOR VHYIFHFRUFWZ W \KHSMOQN $VSOWR \KHVENBP HAZ HHOAMMGLQR DIXOUDQMZ I \WHSDIQN \RSD DO \KRWDIDKDAKLY/ O LADMGRY/ RNV
I XQG HIDAG\R WRHVHYLFHFRQUEFW 7 KHUHP Q) SRAQINICH SRKUHXQEHLY I XOUIDMDVR * HAHP BHU ZD/ISSIR IPDAMD P LARY 6HH1 RM

&RP P W HONVDG&RUIHFHY LQRXUFRQRIEDAG LOGADONIMP HONI RUNXUMHUAVAWRQROWHHIP RQN

& UWADGH AFRXQAY) 3RTAHVDQG( WP DY

7KHSUEDDMRQR RUFRQRICDMS | LQDGADOAIMP HQVIQLFFREDGFHZ W8 6 * $$ 3 UNXLA/XVAR P DNHHMP DM/DQG DWKP SWRQAKDATH HAAKHUERWG P RXQVR
DAHVOGACEOMYD/R \WHEWMR \WHFRQRIEDMS | LDIRCOABM HV \WHUBRWGIP RQNVR  BYHXHYOUGH SHRAVGAUQ) WHUERWY SHIRG/DUG\WHUHDAG
AVFRKUAVLQWHFRQRICDMS | LDIAOOWBM HWDQGOFFRP SO LQJ 1RRGRAV : HEHIHYHWDAR RAUMI QU LEDOATFFRXQIY) SRIFHY Z KIFK DHGAAUBHGIQL RM %DV
R 3UAHDEMRQDOGEXP POV R 6LIQULFDVS FFRXQIY 3RTAHY LQRXUFRQRIEDAG! LCDGADONTAP HON \WHI RIBZ 1 CFFRXQIY SRIFLHYDUHPUMFDCEHFDAHWH LQYRYHD
KUIKHJGIWHR MGIP HQMVOGG\KHHXP DAV UBTXUHGAR EHP DEHZ HMEDHGRQDAKP SNRQAKDNHLCKHIH® XQFHYEO $ VD URKOMMAHIFFRXQIMY SRIAH/FRXG
P DALICED O HAARXUI LQDCADCERMRY BAXAVR  RSH.DNRQY DG UHDME GVFBRKUY 2 QDORIRQI EDIY Z HHYDDOMWHHHKP DMY/DGMGI P HOVEDHGRQKIMRUFDD
H SHUHZA DG YOURXY RKHU CRRW\KDADUH EHIHYHG\R UH GRARHPXUHNAURP WEGFHY © KUGIZ HEHIHYHRXURANP DAY DAXP SWRQVDGMGI P HWDHUDRIEG WH O
EDHGROLQ RUP DIRQSUAHO® DYDIOEG! $ FAMID



UAXOVP D GLHHMIQILFDQ® |URP WHH P DM/ GXHR FKDQIHYLOMGI P HIV DAKP SINRQY DG FROBURY/DVDUAKIR XQ RIAHHQHYHOVRURKHE VH Z KIFK FRXGEKDYHD
P DALIDCH | HAWRQRXUI LCDADOSRMRQRUUAXWVR RSHIDIRYY

0 DEDIHP HYMDY QARG \KH GHYHESP HQAIGG VHBRIROR! \WHVH FUMFDCDFFRXQIG) SRIAHY DG HAMP DMVZ LW \KHDXGWRP P WHR \WHERDGR GUHRRLY
3URSHIVDQG( TXLSP HOWDQG, QIEQILEGIS WHNZ W) LQW/ LYHY

: HHYDODMWHFOW LQJ YOOHR RXUSURSHW DQGHIXLSP NG QBRI LEGIDAHNVZ K LMW @YHVE. FRP SDUQ) WHH SHRMG XQEVFRXQMG | XMBFDK | GZ VARHGHV
ERRN YDOHR WHDXHNLL Z HGAMP LGHWHHDUHLQAFDRYR SRAQINIOP SOUP HW, | IWAY/GHMIP LGHS\WDARHH SHRAG XQRVARXQAG | XMUHFDK | BZ VOUHGWAKDOWHQHN
ERRN YDOHR WHDXHN \WHH FHWR WHGQHAERRN YDOH RYHWHFKP DIMG | LUYDOHLY R GHGLQRXUFRQRICDME WM HOVR RSHDARQYDYLP SOUP HMRKAY

$VSOWR WHSIRFHW GARUIBHGOERYH Z HH HRVHMGIP HQAR

$  GIMPLCHU \WHHDHIQAFDRYR 1P SOUP HOABWHOA) CRRLYZ HFRQUGHZ KHQP DN \KY GHMP LDNRQLGFOGH DAY WHRYHIDTH | HAAR \WHIG/IQWH
KRG LGBMN DQGWHJIHHIDOHFRGRP . KIMRUFDCH SHUHGAH FOSABCFRDGG RKHUDWHASHALLLE 1Q RUP DRQ

T GHMP LGHWHSIRWRMG XQEWRXQAGI XWUHFDK | BZ VZ KHRIGAFDRYR [P SOUP HNDUHSUHA: XGIP HAY UG Z KHGHYHBSIQ) SURMAIRQ/R [ XM
UYHOMYDGGH SHQAVEDHGRQHMP DAMG.IURZ \K UDAYRYHAWHH SHRMGXVH XOTLHR WHDWHAIURXS 7 KHHRANP DG.J URZ W UDMY DUHEDHG RQKIMRUFDORSHIDICY

WAXOV D/Z HIDY YDURXVLQMCDOSIRVRNRYY DOGH WDORXUAY DG

$ GAMP LGHWHDIMHWVDUYDOHZ KHQUATXULG , QGHMP LQQ) \WHI QUYDOH Z HRWRXHIQMID GYHBSHGAVRXQMGFDK I BZ P RGHY $ WHP SWRQVXHGLOWH
QAVFRXQMGFDK | BZ P REHYLGFOGHHWP DI FDK | BZ V Z KIFK P D BIXUHXVVR DEXVWRAGHALLF P OUNAWFRGEWRQY DV/Z HIDY FLSANT) DARQUDM/ Z KLEK DUH
EDHGRQGFDIRY SURSHW RUDKHANSH P DINHMGHALLF G (TP LFV DG RYHDEHRRP LF SHIRWP DFH 7 KHAVARXQADMVENAYLQR CFFRXQARXUZ HJI KWWG DYH DI HFRWY
R FOSMICCFFRAQ) \R RUFDEMIDWKRMUH DG RKHUP DNANSHALLE FROIGH DR/

. HKOG P LOIRQR SURSHW DQGHIXSP HOMHADQG P LARQR IQEILEGIDAHVZ LK I LQWOYH/DVR * HHP BHU &KOQJH/IQHMP DMVDG
DAKP SNRQ/XVHGLORXULP SUP HIMAKY R SURSHW DQGHTXLSP DG QG LEBIDXHNZ W | LQW@YHYFRXTS UKENDI XWUHLP SOLP HWRAHY Z KLFK FRXGSEHP DMUDD

, QFRIMCARQZ WK RXUBHI XTUDXHARP HOMR 1P STLP HWZ HAGRAGMN [ SURSHW DQGHTXSP HWZ LW IQAFDRYR 1P SOLP HQVRUZ KIEKD — SHAFHQABBAIRD
LQRXURXIP DMR XQEVFRXQMG | XMBFDK | BZ VVZ RXGE BAXONQLP SOLP HWBRWHY © HAGQRAGDM ) IQEIEGIDAANZ MK LQWQYHVIRIZKIFEKD  SHAHQAWBBAEIRY
LORXURKIP DAVR  XQAVFRXQIMG I XMUHFDK | BZ V SURVRMG RSHIDICY WAXOVRURKHUMI QI LFDQADXXP SIRQ/Z RXTB UAKXONOLP SOLP HONRAEY

, QR HOVLOQS | LADMY

: HHYDODMRXULQYHIT HOWLQDH LIDMYI RULP SOUP HOAZ KHOWHUH DUHLQE FDRUYKDAKHI UYDOHR . RAULQYHAR HOWP D EHEWWDQRXUFDUW LQ) YOOH : HUFRGDD
LP SOULP HNRWZ KHDZ HGHMP LHWHHKD/EHHOID RE-UWDQWP SR GROHIQWHLQMWR HOAVI DUYDDH |, | DOLGHMYLHG HYHWRURKDQI HLQ AP \IFH/ WXL
DQHYDODMRQWR GHAMP LGHL WHYDOHR DQLOYHWY HOWP D KDYHDQRAHWDQWWP SR GHRICH Z HDWHKMKHI UYDOHR WHLQYHAR HWEDHG ROWHCFFR-BWAG YOODARY
P HARGY Z KIFK LGFOGHAVFRXQMG FDWK | BZ VV HAP DAVR \DBY SURFHHB/DQGH \MCDICSSUIMIY |, | DQLQYHAR HOAYI LUYDOHLYEHBZ. WD LQ) YOOH DQG\WHGHRICHLY
FROUGHIGWR EHRKMHUWDQWP SR Z HZ LOUFRIQ] HODLP SOUP HWRWIQHDW IQHIQQIV KAV |URP XEFRQRIEDMSDH LADAVI RUITXWY P KRG LMW HOVRU

LP SOLP HNBRWHYI RUFRWP HXRGLOYHWY HOVLORXUFRQRIEDMS WP HQVR RSHIDINRY/

2 XULQYHXR HQWLQDH LEDM/FROAMBUP DUD R RULQMIAVIQHMNANNDNRZ QDG RURSHDMKRMY $ VAXAK WHI CRRYZ HFRQUG-UZ KHYGHALP LQQY L WHHDH
QAFDRYR SRMMMCP SOUP HOADHMP LU SURSHW DG HMLSP HOWB\PHGIERYH |, | WHHDUHIQRFDRYR SRAQINIOP SOUP HYAZ HHAWP DAMKHI QUYDOHR RXU
HIXWY P HARG DG FRWIP HKRGLOYHAR HOVE! LQMIDD GYHESHEAVFRXQMGFDK | BZ P REHY 7 KHSUGA.SIO CRRY XVHGLQRXUGVARXQMG FDK | BZ. P RGHW\KDABTXLLA
MGIP HOADB\MH\LP HDAKHLAP VAVPAMHGLOSURSHYY DQGHIXLSP HQAERYH



: HKDBG P IROR LQYHAR HOVIQDH LIDMVDVR * HRHP BU &KBQIH/IQHRXNP D DG DAXP SWRQY XVHSE LORXULP SOIUP HQAMANY R LQYRWY HOVLODH LIDMY
FRAG URXANQI XMUHLP SDIUP HONRWHY Z KIFK FRX@ BHP DMUDD

, QFRIMCANRQZ L\ RXUBHI XTUDKHAP HOWR 1P SOLP HWZ HAGRAG-OI [0 QWY HOVIQDH LADM/Z M IQAFDRYR P SOWP HOVRUZ KIFKD  SHHQWAKOQIHLQ
RXURAIP DAMVR 1 XAMUHFDIK | BZ VRURKHMI QU LEDQADAXP SNRQY/Z RXG UAKINOP DMIDOP SOLP HONRWHY

$FTXOARY/

3URSHWY DG HIXLSP HQADUH UHFRGHG DAVDLUYDOH DQG DEBFFDAG\R MG EXLCRQIV DG GDHKRELP SURYHP HOWV DG | XUWMUHDQGHILSP HAKCQ) CESUINOY DG YOODURYY
SHIRP HE P DI HP HQNIGGLQE-BHG-OMLLG DMWY ) DUYDOHYDUHEDHG ROWHH IVBUFH LH \WHSUFHWDIZ RXG EHUHFHYHG\R VHODQ DAHAR B HUD QCELOWV LODD
REH® \WIQLANRQ EHE HHQP DNAEDMASIONDAKHP HDXUP HVWEDM : HHYDODMVAYHIIO CRRLY L(FOGQ) P DNANDIBI RUMP LOUDKAN H SHRMG | XMUHFDK | BZ V
QVFRXQIMG DAIMN DEWKAG DAY GG UHSOAHP HONRWRAKHDAHVR GAMP LGHDQCESURSUDMH IWBUFHZ KHQHYDOOMY WHI QUYDOHR RXUDKNV 2 \M-UDAAN DG
CHONYIFTXUHGLODBMQHN FRP ELDNRQDUHUHFR G-GEDHERQWHI UYDOHR \H DXV CFTXLHG DG QCELMNA DAKP HEDAIFTXMMRQGOM & KOQHARKHHI CRRY
FRX@ 0 HAMHP HDXUHP HOADQG DERFDIRQR! | LUYDOH

* RRZL@

© HUMEZ \RHFOW Q) YOOHR RAUIRREZ LB\ FRP SDUK) WHFDUY 1) YDOHR RXUBHBRY XQWARWHUI DUYDOH 2 XUUW-ERIN) XQWDHWH\EP HDVRXURSHDIY
\HIP HONDVGHAUEFGIQL RM  96MQHWGHIP HON LORXUFRQRICDMG | LQDGADONTAP HQNV : HSHJRP \WYHYDOONRQ OO RUDARIQMIP ML LQAFDAYR
LP SOILP HOW LMV, QD)) JLYHQ\ HOUZ HP D HBRARSHURP D TXCOMAYHDMAAP HVWR GHMP LHZ KHKHIWAP RMANHD \WDQ CRAKDAKHI UYDDHR DU-ERWY XQWVGW
WOQIWFDLY LQJ YOOH , | Z HFDQQRAGAMP LGH TXODMBAYHD \WDAKHI DUYDOHLYIQH AHWR WHFDWY 1Q) YOOH RUZ HGHAGHR B\ SDM\KHTXODBAYHDAAP HOAZ HSURFH-G
VRWH\E R WS TXOQUIBMYHSURFHL , QWWH I LWVARS Z HHYDDOMWHI UYDDHR RAUU-SRING) XQW DOQNBAVHD : KHOGAMP LQQ) | DUYDDH Z HXWMT HAVRXQAG | XU
FDK 1 GZ P RGHY D/Z HODVP DNAWRQEWR/ UHIMYHR WHRSHDIRQ/R RAUU-SRI) XQW 8 QGHMHAVRXQAGFDK | BZ. CESURTFK. Z HXWMI] HYDURXYDAXP SWRQAKDN
UIDUHMGIP HOMFOGQ) SIRUANRQ/R UYHOHYDQGH SHOHVEDHGRQHWP DAMGEQ WP JURZ W DM/ DG AVFRXQADM/EDHERQZ HIKWGEDHIIHFRWR FCSAMID2 XU
HXP DAVR GQ) WP JURZ \W DG ARV DUHEDHG RQKIRUFDOGDI DvZ HIDY YOURXY QM IDCSIRWRIRY DG H WWIDORXUAHY 7 KHZ HIKMGDHDIHFRWAR FOSABOLY
HIXP DAGEDHGROHIK W-ER W XQWIFRWR G-EWIGE HNXAW DQG DVHBRMS FEBABDWKRXUA 7 KHVHBRRMS FOSMIDIMKPMUHI RUHTFK UHBR WY XQWAYEDHGROFRQUIGHDIR)
R FOSMIDWAKRMBVR FRP SOUTEGISXECFD \WDGHGARP SIQHY/RSHIDI LOWHEXMCHNVR \WDAJ-SRUM XQW, | \WHFDUW LQY CP RXQAR DUHBRMY XQWY FHHG/IWHAWP DMG
| UYDOH \MHQ\WHVHFRGG VMG P XWEHSHIRIP HG , QUWHVHFRGGMMG Z HHWP DMWWHLP SOHG I QUYDDHR JRREZ LOZ KIFK LVGAMP IGHGE, \ENGQ) WHI DUYDOHR \KH
WBRNY) XQWIQGE DERFDY WWROOR LWDAHNV QG MEOMY LGFOGQ) D) XQUHFRIQ] HELQIQILEGIDAHN DL WHU-SRW) XQWKDGEHHTFTXUHGLODEXMGHW
FRP HQDIRQ

. HKOG PLORQR JRRZI@DVR ' HAHPBHU SKOQJHVIQWKHHXIP DAV DG DAKP SRV XVHELORXUIRRE LQILP STULP HYMRANY FRXS UHKENO! XUAUH
LP SOILP HQNBRWHY Z KUFK FRXGSEHP DAMUDO$ FKOQI HLQRXUFKP DM/ DQG DAXP SWRQAKDAZ RXTS UHSFHWHI QUYDOHR HFK BRI XQWE  SHIFHQWZ RXGQRABAXAIV
LQDOLP SOLP HAR DQ R RXULBRIN) XQW

lrecY,

: HHYDODMRXUBUDGGE QG LEG DAV RULP STHUP HWRQDQ DOQXOCEDLY RUDARKHMP H/GAUQ) WH\ HDULL HYHQVRURLLXP \WICRHYLQG FDMWDAMAYP RIMANHD \WDQGRA
WDARHI QUYDOHR \WHEUDQGLYEHBZ \KHFOW LQ) YOOH ©  KHOGHMP LQQ) 1DUYDOH Z HXWME HAVFRXQMG | XMMFDK | BZ P RGHY| RUKRMY\KDAZ HP D HRUI UDGFKLVH
8 QEMHAWRXQAGFDK | BZ CESURTFK Z HXWM HYDURXY DAKP SIRQAKDAHTXLUHMGIP HOMFOGQ) SIRURIRQVR UYHGVDOGH SHOHVEDHEROHWP DMG R \MP
JURZ \N UDM/DQG AVFRXQNDMYEDHGRQZ HIKWG DYHIIHFRWR FSABD 2 XURANP DM/R (R WP JURZ \X DQG FRWY CUHEDHG RQKIMRLFDOEY D/Z HIDY YOURXVLQMEID
HXP DAV , | DEUDQEV HAP DMG FXUHWDLUYDOHLY GWAKTQ LW UASHRYHFDW Q) YOOH WHH FRWVR \RHFDUWY Q) YOOHRYHAKHHXP DAG DUYDOHLY UFREGLORU
FRORIEDAGWEM HOVR RSHIDIRQ/Z MQLP SOLP HYWMRRY

. HKOG P LORQR ENGGIQEYIEGIDAMNVD/R | HHP BHU SKOQJHVIQ\KHHXIP DAV DG DAKP SRV XVHELORXUELDQE/LP SOUP HOAMMAY P RWCRIEED
WAYHOXHJ URZ W UDMY DG GVFRXQAIDMY FRXTS UKENQI XUHUHLP SOLP WMWY Z KIFK FRXES EHP DMUDO$ FKDQIHLQRXUHIP DM/DQG DAKP SWRQKDAZ RXTS WHEFHWHI U
YIDHR HFKR RUBIDQG/E.  SHFHQZ RXGCRAAKXOMQODLP SOUP HYWR [0 R \WHEUDQGLQEQILEGIDAHN



+ LGRQ+ + RGRY

+ AR+ + RRWGH HY UV HOHUFHYHG P SIMASDIYY KRMYDQGSURIUP SINGHYLQDQ TP RQMTXCORWHHANP DMGFRVEHUSRIQNR \WHI XMUHUHE-P SR
REQIDIRY :  HHQI DI HRXANGHORMOUHAR DAMMAQGAMP LQQ) \WHI QUYDOHR \WHI XMUHIZ. DG UHE-P SWRQREQI DNRQXMCQ) WEMYKNFDO! RUP XOAKRDISURVRNVXMUH SR QN
WGP SIRQVEDHG RO CRRWKDABTXLHMGI P HOMQFOGQ) COHMP DMR  EUWINDIH - SRQMWDAZ L@HHUEHBGHP HG  COHXP DAMR \WHSROQNMWDAZ LOHYHOMDD EH
WHEHP HSDQGWHFRWR \WHSRQNMR EHUHEHP HG 7 KHFRWR \WHSROQNMR EHUHEH-P HELGFOGHVI XUKHURANP DM/R DYDOEGIURRP QUKW RFFXSOCR. DAV URRP DAV DG
00 GYDODMRQRUCSSIHADIROR SRQVEDHERQFKOQIHYIQUZ DL SUFHYRURKDQI HVIQ SRIQVHILGHE SHMITK

. HKOG P LAIRQR JXHWMR DOV ACEOVD/R ' HHP BHU LFOAQ P LARQIQPXUHONIE DI &KDQH/LQWHHIP DM XHGLQGYHBSLQ) RXU
EUNDI HUDMFRX@S UAXONQ DP DAUIDCAKOQIHVR RAUIXHMR DV ACEON $  SHIFHNE-FUDHR \WHEUNDIHHMP DMXVHGLOGAMP LQQ) | XXUHLY DG UHGEP SIRY
REQI DIRQ/Z RXGBLFUDHRUIXHWER DOV IHMNVE S IPDMY  PLARY

$@Z DRHIRY/ RDQ/ RWHY

7 KHOGBZ OFHI RUGTQ GV LY HIDAG\R WHUFHYTEGYJHHDAGE. RXUILGDAQ) R WP HKDUHIQMYDOOBY Z KIFK DUHVERXUGE. WHXQEHDLQ) WP HKDUHSURSHWNY
: HGHMP LGHRXUMP RKOUHI LDGAQ) UFHYCEGVAR EHSDWGHEDHE ROWHFRQMPXOOMP VR \WHLQAYIGAOP RWDIHEDOY : HXVHDWKQTXHUH HUHGWR D/ABIF SRRO
DEOMY DAKHEDY RUGHMP LQQ) RXUIHHIOWAHYHUHNXULP HOVRQRXUMP RKDUHILCDAQ) UFHYCEGY 7 KHOGTXR R \KHUADMG DERZ DFHLY GAMP LGHGE

P DI HP HQAKURXIK DCDOMYR VHYHIDO CRRLY UHTXULICY IMGIP HMKAK DY PXUHMFRGRP LF FROGURQY DG LGN WHIB/ DV/Z HIDWH\SHALLE UM FKOUIFMIMIFVR WH
SRUNRIR LFOQQ) DRKP HGGH DXOVDM/

. HKOG P LARQR OIBZ OOFHI RUBI@IAVDVR ' HRHP B SKOQDHVIQWHHXIP DAV XVHGLOGYHBSIQ) RXUGH DXOVDM/FRXG UAXONQDP DMIDCRKOH
RRUDBZOFH$  SHAHOAGFSDHWR RXUGH DOVDAY XVHGLOWWH DIRZ DFHFDBX MR Z RXGLGRUDHRXUDIBZ DIFHI RUBDQ@RWAVE, CSSH IPDMY P LARQ

,GFRPH7O W/

: HUFRIQ] HGH HIHG\E] DAFNV DG COELONY EDHG RQWHGL MY EHE HHOWHI LOGRADOWEAP HONFDUY LG TP RXQIWVDQG\WH\E EDUVR DAHVDQG CCE QA XMQ)
PUHQ® HIRRG\E DM : HUIXOU® UM RXUGH HUHG\E DAV DA ARHUSRMMOUDT) DARQDQGHAEDK D YDXDMRQDIBZ DFHI RUSRMRQ/R VKAK DAFNVKD
Z HEHIHYHZ LORABH XGNP DAO BOT HG , QSHIRP LQ) \MVUYLEE. Z HP DNHHXP DAVDQGE DAXP SWRQ/UHIDAEQ) SURVRMS | XXUH\E CEGILGRRP H \WHH SHRMGWP LQJ R
UAYHIDYR H LMY WP SRUDY Gl HIHFHYDQG\KHIP SBP HOBMRQR W SOQQQ) WDMILHY $ FKDQIHLQWHHDXXP SNRQ/P D LGRHDHRUGHRUHDHRXUYDODIRQDIRZ DFH
WAXEY LQDOLGRUDHRUIGHFUDHLQRXUH I HRRAH\E UDM Z KLFK FRXGSP DALDTD O HAARXUFRQRIEDAG LCDGADONDA HON

: HXVHDSUHAUEHGP RUH ONHD WD RABFRIQUIRQWWUAKRT DG P HDXUHP HADMIEXWMI RAWHI LQOCADONEAP HOASFRIQURQDGGP HDXUP HWR DI SRMRQVIND
RUH SHRAMGWR EHVEN-QLODVE UMD WHIHLY XGRHVEIQW LQLGFRP HVY] HYUHFRIQ] HELOWKH | LADGRDOWEIARP HQW $ WP SRQY/DQG HANP DAY CUHXVHG\R GHMP LGHWHP RUH
O\HD WO RAGHLICDIRY &KOQIHAR\KHHDAXP SWRQY/DQG HAP DAY FDQGOGWR DQDEAMRIDOGRP H\W H SHQH BHH W Z KIFK FOQP DAUDE) FKOQIHRXUFRQRICDMG
1 LCDQADOWEAP HQW

/ HIDO&RQMIHAH/

: HOWH\XEMAAR YDURXY GI DCBIRFHHAQIVOQGRIP V \WHRXFRP HVR  Z KIFK DUH\KEMPAR VLI QU LEDOAX RO $ QHIMP DAMGEW I URP DEWFRQMIHER \KRXGEH
CFAXHGE! DRKOJHWRIGFRP HLL WY SURTTEGIDQG\WHIP RQAR \WHEWFIQEHUDRIED HAP DMG 6LIQLLEDOANGIP HOMYUTXUHEZ KHDZ HHYDODAM [P RQY) RKHUICRRLY
WHGIUHR SURTEONV R DQXQ DYRIEGIRARRP HDQGWHCELON \R P DNHDUDRIEG! HWP DMR \WHIP RQNR QW & KO HVIQWKHHI DRRYFRXTS P DALIDED O HAARXU
FRORIEDAG! LCDGACONBA HON



&RORIEDIRY/

: HXVHMGIP HQAZ KHOHYDODIY Z KHKHUZ HKDYHDFRQURIXY | LCOGA DO QMM RUSDNGHIKLSV DG RMHULQMR HON LFOAQ) WHDMAKP HVWR \WHLP SRUSFHR
W KWDQGSUMBIH/R WHSOWGHYEDHGRQ YR WKW DvZ HaD/! LBGADOLQMMAW\KDADH RAFRQURTIEGURKIK YR LOAMMN |, | WHHQMY LV FROIGHIHGR EHDO |, (
Z HXVHMGIP HWBAMP 1QQ) Z KHKHUZ HOUHWHSUP DY EHHIADY DOG\WHQFRQRIEDMWWRHO , ( VIRUZ KIFK Z HKDYHGAMP LGHGZ HOMWHSUP DY EHHLADY || WH
HQIWV LQZ KLFK Z HKRGB CQLQMMMERY QRAP HAHGH LQUWROR D9, Z HHYDODMZ KHAMHUZ HKDYHDFRQURTLY | L(DROOQMIMMRURXI K RAUYRID) LQAMNVLOWWHHOMY
: HFRQRICDMHQMYYZ KHQZ HRZ QP RMWDD  SHFHOAR WH YR \KDUWR DFRP SO RUKDYHDFROARAGY JHHDOSDW@HLQMINR DSDNGHIKLS DAXP LQJ \KH
CEVHFHR RNHUI CRRYGHMP LQQ) FROIROLGFXAQ) WHIEOVR P LGRINW RZ GHY\R SDMASDMIQRUEGAN FHWEQG-AMRYY & KDQIHARMGIP HONXVHGLQHYTDOMY RXU
SONGHYKLSVDQG RKHULQYHWR HOVFRX@SP DAMIDD O HANRXUFRQRIEDMS | LOGADOWIAP HOV

6KDLHYDHE&RP SHODIRY

7KHSRFHWR HIP DY) WHIDUYDOHR \WRAN EDHGFRP SHODIRQLY. DB/ D06 WFRIQ] QI WHDWRADMEH SHOHRYHMH UBDAMMVHYFHSHIRGLOYRYHALI QULEDQNV
P DQOIHP HVAKYP DAVOQGDAKP SIRY SHHARLRM 6K YDHGERP SHODIRY LQRXUFRQRICDAMS | LQDGADOXIAP HWVI RUDGAMRIDOAVAAMRD $ Q. ACIHAR
WHHHXP DAVZ LG HAMHIP RQAR FRP SHODIRQH SHRHZ HUFRIQ] HZ LW UASHRAR | XAMUHIUDOV

WP S 4 XDONMWYHDOG 4 XDOWAYH' MFBRXUH/S ERAVD DUNHAB DN

: HOWHH SRHG\R P DNHAIMI SUP DUO [URP KO HVIQLQMIMDAY DG RMIQPXUMHEA H FKOQIHUDAY Z KIFKP D O HAWXMUHLGRRP H FDK | B VDG QUYDOHR
WHERP S G-BHIEQ) RQFKOQHAR QMDA DG RUI RIIQH FKGQIHWDAY , QRHMIIQVIADNRYY Z HP D VHHN\RUHSFHFDK | 67 YRIDMM DARADMG Z W AOQIHVIQ
LMD DG RMIQPXUHE. H FKIQHUDAVE, HOMICQY) LQR | LDQROCDUDQIHP HONLQMIGHGWR SURVGH DKHEIHDI DQMD SRUMRQR WHUMYDARADMG Z W \KFK
YROWDN : HFRQMXHWR KDYHH SRR VKA UMMARWHH \WOAKH DHQRKHEIHG © HHOMULQR GAIYDAYHI LCDCADODUDQIHP HOMR\KHH WOARH P HAAKHREVRRYH
GAAUEHGIERYH DIGZ HER RAVHGHIYDYHYI ROMDAQ) RASHXDIYHSXUERAY

, QMHNE DM5 N

: HOHH SRHG\R LQAUMWNDM UM RQRXUYDUCE®! UDMG-EW, QALAIDMY/RQRXUYDULEG! DM G-EVAVPOWHEEHBZ. DHEDHGRQRH P ROMOG\WUHP RN/ ,925 \R
Z HOWP RAYXQH.IEGIVR FKOQ HV QWKLY UDM

8 QEMHWLP VR \WH&0 96 / ROQDQG: DORY $ WRLID/ ROQHIMIGLOR IQFRQGHAROZ MWH' HEVE H LQDGAQ)  Z HOUHUIXUHGAR KHGEI HLQMMWADMUMN XMQ)
GHIYDAYHLOXWKP HQNV 8 QBHMWH&0 96 / RD Z HHQAMGLQR DOLQMIMADMFDS DI UHP HQAQWHQRIRDOEP RXQAR WH YOULEG! IDMARP SROAWRU. P LAIRD Z KIFK
FCSVRGHP RQK/ %25 DV SHHQNVRARHLQUIOAP R \KH YDUDE®! UDMFRP SRHAB QGHUMH:  DORU $ WRUD/ ROQ Z HHOAUMGLQR DOLQMIMWADMFDS DI UHP HQMQWH
QRIRIIPRQR WHEQ RJ  PLARQ ZKIFK FCSVRHP RN/ %25 DV SHFHQNVRAMHILW P RQKY 7 KHID MU Z HOHUTXUWG\R U WHIQMMNDMAS
DIUHP HQADQROD $VR ' HHP BHJ WHIDUYDOHR \WHHLIQMIMADMFDSVZ HIHLP P DMIDOR RAUFRQRICDMS EDDRH\KHN

$GARDD 102 AREH)  ZHHOMIGLORI RUQMMKNDAM\Z [ DI UH-P HOVI RUDFRP BLGHG QRIRDCEP RXQR B@OR) ZWDWP R ILYH\ HOY Z KIFK
\Z CBSHG\WHI GO \WUWHP RO/ 92 5 RODSRWRQR \WH7HP / RIQARDI HGWDMR  SHIAHQAT KHFOW LY YDOXHDQG | UYDOHR WHHI RULQAMIWDM\Z C5VZ DY
PLARQDVR ' HHP BHJ

SHHAMRLIRM ' HIYDAYH, QMKP HVDQG+ HIILQ) $ YN LQRXUFRQRICDMS | LCDADOWIAP HOVIGFOG-GHMHZ KHIHLQWMYS QOO FERVYWRQ) RP . IRU
IXUKHUGVPAMRQR WHGHIYDIYHLOWMKP HOW



7 KHIRGZ QI \REG VANV R \WH FRQALRXDCP DXMUMAY DOG\WHVRLC DUYDOHYVDVR - HRHP BHU 1 RURXUI LCBCADOIQWKP HOV\KDAZUHP DAMUDED OTHAMGE
LQMBFNDMUMN

ODWXULWLHV E\ BHULRG

7KHDIWHW&DUU\AIXH )DLAD O X+
LQ PLOOLRQV H[FOXtGMWUDWHYDJH LQWHU

$VVHWV

JL[IHG UDWH WLPHVKDUH ILQDQFLQJ UHFHLYDEOHV

$YHUDJH LQWHUHVW UDWH

/I[LDELOLWLHYV

JLIHG UDWH ORQJ WHUP GHEW 2 2
$YHUDJH LQWHUHVW UDWH

JLIHG UDWH QRQ UHFRXUVH GHEW

$YHUDJH LQWHUHVW UDWH

O9DULDEOH UDWH ORQJ WHUP GHEW 2

$YHUDJH LQWHUHVW UDWH

O9DULDEOH UDWH QRQ UHFRXUVH GHEW 2 2 2 2
$YHUDJH LQWHUHVW UDWH

BBBBEEBEEREB

$ YHIJHIQMMWIDMDVR * HHP BHU

( [ FOGVABMIDBDHREQDIRY/Z MDA IQ) YOOHR  PLARQDVR ' HHP BHU

5 FBUAHOWWHBHRXUMY HG 7 LP KD HEW

7KHIQWICP DXMUW CDMR \WH P LOIRQ YDUDE®! UDMARP SRHR WH&0 96 / ROQLV1 RYHP BHU : HKDYHDWXP H3D@H WMRQY Z KIFK DIHVRBD DARXURSIRY Z HHH HIAVHG
5 FBURHQWWH7 LP HKDUH) CAOW

SHHMRIRM ) DUIDOHO HDXUP HNV LORXUFRQRIEDAG ! LDCADONIM HOVIGFOGHGHWHZ KHHIQWLYS QOO0 HSRWRQ) RP . 1 RUNXUIKHUGVAXWRQR \WH
| LUYOOHP HDKUP HIVR RXUI QDGR DCDAHN DG ACEL DAY

) RHIQ&XUHR ( [ AKDQIH5 D5 IMN

: HIRGGAWBMCHNLO YOURXVI RULIQPXUHGAHYDOG IHH SRHGWR HUIQIVDQGFDK |2 YRIWIMA DARADAG Z W FKOQ HYLQI RMIQPXUHER H FKDQIHWDM/ 7KLY
H SRUKUHLY'SUP DUK® UHIWMGWR RAULQM.CDNRDCDXHN DG ICELOWNAY Z KR YOOHFRXTS FKDQIHP DALDID LQUH HHFHWRRXUS 6! WHBRMY PR 7 KHP RWNLIQULEDQV
HIHAWR FKOQHARIRMIQPXUHER YDOHYLQFOGHRHVBIQLOQMIRP SO GOVCRAGHP HER EHSHP DOHQ® LOMHAG DOGP D HP HOWIGG | DRI HHUAYHOHV GO
IRHIQPUMAR $VR ' HHPEHU Z HKHEQCHVKRWAMP |RIHLIQH FKOQIHIRZ DG FROMFWIQWHQRIRIIIP QR P LARQWRR \VHA SRKUHWR

1 OFWDIRQVLQFHYEQI RMIQPXUMEA GHIRP LCDMGFDK EDDGRHY



WP ) LODGRDCBVWP HOVDQG6XSSEP HMRU * D
1t (; 72 &21627, $7(" ),1$1&,$/ 67$7(0 (176

3DHLIR
0 DEIHP HOAVS FBRWIRQ, QMOIDOR RQAR YHU) L(DOADCS HERWY

5 HBRWR | Q3-BHIGHO/B HIMMIHG 3XETF$ FFRXQIY ) LUP _
5 HBRWR | Q3-BHIGHO/B HIMMIHG 3XETF$ FFRXQIY ) LUP _
&RORIEDAG) ((DIROCB\TM HON

&RORIEDAGYDIFHEKHVDVR ' HAHP BHJ 0%

&RORIEDAGEIAP HQVR 2 SHDIRY| RMWH\ HOWHGG' HHP BHU 0%

&RORIEDAGE\IAP HQVR &RP SUKHLYH, GFRP HIRMWH\ HOWHIGG' HAHP BHU oG

&RORIEDAGE\IAP HQVR &DK) GZ VIRWH\ HWHGG' HHP B 0%

&RORIEDAGE\IAP HQVR BVRANKREHY ( T]XW | RAH\ HOWHIGG' HRHP BHU 0%

1 RAWVVR & RQRICDMS) LCDADOE\BM HV



0 DQDIHP HAW5 HBRUARQ, QMLDOR ROARCR YHU) LQDGRDCE HBRUAQ)

0 DOJHP HOMR +LORD: R IGH+ RBQIV,F WH &RPSDQ  LVUASROIEG! RUAMEDKLQ) DYGP DQEQQ) DEHNOMIQMIDOFRQURCRYHUI LQGADOERWY DAKFK \MP
WVEHIGGIOSXBY D | DG G | XQHMHEHRUMEY( [ FOJHS PR DVIP HIEHG 7 KH&RP SIQ W LQMIDCFRURCRYHUI LGDADOBERWGY) LVGAIGHE\R
SURNCHUDRIEG DAXUIDFHU DEQ) WHUHITEQNV R | LCDGRDOMERY DG WHSU-SDUDARQR | LCDQRLDOWIAP HONVIQDFFREDFHZ WS 6 JHIHIED DFR-BME CFFRXQIY
SUCASBV 7KH&RP SDQ VIQMIDOFRQURCRYHUI LDGADOU-SRGY LFOGH\NRHSRIFHVDQG SUIRFHBUAMDY — SHYBQWR\WHP DQMIIFHR WFRBAKDMOQU-DRIESG!
GHEOCFRXDMD DG OO UH GRAKHWIQLAIRY DIGAVSRIMRYR WHDAHVR \WHERP SO SURVIGHU-DRIEBI DAXUDGFH\WDADQ.RANRQY DUHUHFR GG DV GHHADY
R SHIP WBUHEDDNROR | LCDGADONBM HOVLQDFFREGFHZ W JHHIDID CRAHEWG CFFRXQIM) SUCASGY DOGWDAHFHSWOQGH SHIEWUVR \WH&RP SDQ DUHEHQ) P OGH
R (QIFFREIFHZ LW DARRU] DARQ/R \WHERP SO VP DIIHP HQNQGAWARY DG SURVIGHUDRITEGI DAXUIDFHU DAQ) SUIYHMRORMP HD GHARIROR
XQDARRU] HEOFTXAMWRY XWHRIGVSRIMROR DIHVR WHERP ST WWDWARX@S KDYHDP DAMUDCH | HANRQWKHI LCDGACOWBAP HOV

YHDAHR IWLGKHHADP WBINRYY LOMCDCFRURCRYHUI LGDGADOBERNG) P D QRASUHYHARUGHARP MXBIMP HW $ GR SURMAIRQVR DO HYDDDMRQR HIHRWHIHAR
| XUMUH SHURGY DUHVVEMPAR \WHUMIWDAFRURYP D EHFRP HLQDGHDOMEHFDAHR . FKOQIHVIQFRAMRY/ RAKDAKHGIUHHR FRP SIDQFHZ AW \WHSRIAHYRUSURAHBAUY
PD GHMIRDM

0 DCDIHP HYMDVDXHRHGWHH | HANHHWR WHERP SDQ TV IQMCDCFRQARCRYHU LCDGRLDOWSRMG) DVR ' HAHP BHU , QP INGQJ \KLVDXHXP HOAP DD HP HQAKVHG
WHRIMUDVHVRW B, \WH&RP P IWKHR 6SRQRIQ) 2 UDQ] DARY/R WH7WHDEZ D &RP P IWRD &262 1O, QMIDOERMRD |, QhIUDAG) WP HZ RN YDHEROWLY
DAHAP HAP DD HP HWEHMP LGHS\WDARHERP SO P DQEIGHEH | HARYHLQM QDOFRQURCRYHUI LQDGADOBERMY DVR ' HAHP BHU

(DWW <RXQ /| 3 WHLQG-BHIGHNBI IMMHG SXETE DFFRXQIY | LUP \WDYWDY DXQWG\KHFRQRIEDAG | LDIADOWDM HWIGFOG-GIOWYS QQOB HSRVWRQ) RP . KDV
LWXHG CQ DIMBINRQ SR WROWHE RP SDQ VLQMCDOFRQURORYHUI LCDGALDOHERMYY DVR * HAHP BHU 7 KHU-SRWWLFOGHEKHHQ



5 HBRUAR , QGHBHOGHOB HIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7KHYROGR ' LWHARY DG6\WANKREHYR
+IOM): REOZ IGH+ RBQIV, F

: HKDYHD@WMG+ [GRY:  REZ LGH+ RBQIV, GF VLQMIDOFRURCRYHU LGDADOWERWY DVR ' HRHP EHU EDHGRQFUIMUD HXEDAHELO, QMEDOR RO
,QMIUDAME) UP HZ RINIKHGE, \WH&RP P MKHR 6SRQRUQI 2 DY) DIRQVR WH7BDEZ D &RP P MWRD IWPHZRN \WH&2 62 FUMMID +lONY: RO IGH+ RAQV
,F VP DI HP HOAVUASROUEG RUP DQEQQ) HIHRARYHLQMCDOFRQURCRYHUI LOCADOS SR DOG 1 RAWDAMAAP HVWR \WHH | HRYHIHWVR LOMCDOFRQURCRYHUI LQDGADD
USRI [CFOCHGLOWHDAFRP SDQ LQJ 0 DEDIHP HOAKYS HBRWARQ, QDO ROURCRYHU) LCDGADCE HBRMG 2 XUURSRQUELAW MR H SUHWDQRSIQRORQWHARP SO0
LQMDCFRQAMRCRYHUI LCDQALOOUW-SRIMY) EDHGRORXUDGW

: HIRQGAMS RUDXGWOQ DFFR EDFHZ IW\KHWEELG/R \WH3XEQF &RP SO $ FFRXQIY 2 YHMIKVWARDSG 8 QUWGE\BIMY 7 KRHWEEDG/UNXUHWDAZ HSDQDOG
SHIRP \WHDXAVWR REEIQ UDRIEGI DIKUIGFHIERVZ KHKHUH | HARYHLQM QDOFRQURCRYHUI QDGR DO SRYY Z DYP OQEGHGIQDEP DAMIDOMSFW 2 XUDQAWFOGG
RAMIQQ) DOXQGHMAINEQ) R LQMIDOFRURCRYHUILCDCADOWERMGY DARKMQ) WHUMIWDADP DMIDTY HINGHWH LMV \MAMY) DG HYDOOMY \WHGMIQDQGRSHDIY
HIHAHIHWVR LQMEDOFRQURCEDHG ROWHDWHAMG UM DOG SHURIP LQ) \KFK RKFUSURAHEUYDVZ HIRQUGHG QHRHADLY LQWHFLUP® MBGRHY - HEHIHYHWDARXUDGW
SURVIGVDUDRIEGIEDLYI RURURIIQR)

$ FRP S WLQMDOFRQURCRYHUI LDCA DO BRYGY 1V DSURFHW GALI GHE\R SURVLGH DR TEG DAXUIFHUH DAQ) WHUHITEON R | LOEADOMERIY DG\WHSUSODMROR
I LQDQRDOXEMAP HOWI RUH \MODOSXUSRAYLQDAFREDGRHZ W JHHDID CFRHEWG CFFARXQIQ) SUCASBY $ FRP SO0 VLM CDCARQARCRYHUI LCDGADOWER MY LFOGH/WRH
SRIFHVDQGSRAHGUAVWDN  SHIBQWRWHP DOMIFHR UFRGAKDMQUDRIEGIGARIO IFRXAUDMD DG DL® U GRAKHWIQLRAIRY/DIGAVGRUMWRQ/R WHDRNVR WH
RPN  SURMCGHUDRIEGI DAXUDFHWDMIQIPARY DHUFR GG D/GHHADY \R SHP VEW-EDDMROR | LDCADONIM HONVLQOFFREIFHZ MW JHHID CFR-BAG
CFARXQIY SUCASBY DG\WDAFHSWIOGH SHIGWUA/R \WHFRP SIQ| DHEHQ) P DEHR®D LQOFFREIFHZ W DAKRU] DARQVR P DI HP HQMIGGAUHRRYR WHFRP SO
DG SIRMCHUDRIEGI DAXIDFHUIDEQ) SUYHINRQRMP HY GAMAIROR XQDAKRU] HEIFMXMUWRQ XVH RUGVGRMROR \WHFRP SO0 1 DAHMVKDAFRX@SKDYHDP DALICD
HI HAARQWKH LODCADONTAP HOV

YHFDAHR IWLCKHHAMP VBNRQ/ LM CDOFRQURCRYHUI LODGADOBHERWY P D RABUHYHRARUGHKAW [VNBMP HOV $ OR SURVIRIRQ/R DQ HYDODIRQR HIHANHHAR
1 XAMUHSHURGY DUH\XEMPAR WHUM WDNFRQURYP D BHRP HLQDGHDXOMEHFDAHR FKOQHVIQFRQGURY, RAKDANHGIUHR FRP STIOQRHZ W WH SRIFLHYRUSURAHBAUY
PD GAMIRDM

,QRURSIQRY + LOKY: REZ IGH+ RAQIV, F P OQEQHS LQOTP DMIDOASHAN HIHRRYHLQMDOFRQURCRYHUI LOCADOMERWY D/R ' HAHP BHU EDHGROWH
&2 62 FUMMID
: HOORKDYHDXAWMG LQOFFREGFHZ LW \WHWBIELG/R \WH3XEIF &RP SI) $ FARXQIY 2 YHUIKVORDSG 8 QUWGE\IAY \WHFRQRIEDAGEDDFHWKHAVR + LGRD
. ROZ IGH+ ROAQV,F D/R ' HHP B DG DOG\WHUHDMG FRORICDAG VB HOVR RSHDIRYY FRP SUKHOULYHLGFRP H WRANKRTHWATHNXWY DOGFDK | BZ V
IRUHFK R WHWWUH\ FDWIQWHSHIFGHGG' HR-P BHU R +108Q: REY IGH+ RAQIV, F DIGRXUSBRVEDAG) HEUDY H SUAMHGDOXQNON LHGRIIQRY
WHIRO

V(DWW <RXQ/ /3
0 F HIQ 91LIIQD

) U



5 HBRUAR , QGHSHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7KHYROGR ' LWHARY DG6\WANKREHYR
+1OM): REOZ IGH+ RBQIV, F

: HKDYHD(GEWGWHIFFRP S0 Q) FRORICDMG EDIFH\KHHVR + LORQ: REZ IGH+ RAQIV,F D/R ' HHP BHU DG DOGWHUHDMG FRORIEDAG
DA HOVR RSHIDIRYY FRP SUHKHMYHLGARP H WRRNKRTHWTHIXWY DG FDK | BZ VI RUHIFK R WHWUHH\ FOWIQWHSHIRGHGG' HAHP BHU 7 KAHILOGADD
DA HONDUHWHUASRQUELON R WHE&RP SIQ VP DEDIHP HRAR XUUASRQUELD VR H SUAN DQRSLQRQROWHHI LADRDOWEIAP HIVEDHGRQRXUDGW

: HFRGBAWG RUDGWIQDFFR EFHZ W \WHWIEDG/R \WH3XETE &RP S0 $ FFRXQIY) 2 YHILIKVWRDSG 8 QUMGE\BMY 7 KRHWEELG/ UTXLUHWDZ HSOQDG
SHIRP \WHDXGVWR REEIQ UDRIEGI DAXUIGFHIERVZ KHKHAWHI LOGADONDAMP HOVDUHI UHR P DALIDCP MKEAP HOAS QDXAWFOG/H [P IQQ) RQDWWEDL HGHFH
\XSSRUMY WH P RXQWV DG AVFBRAKUALQWHI LOOGADONDAP HON $ QDXAWIBR LGFOGH DA WHIFFRXQIY SUCFLSEVXVHG DG\ QU LECOAAP DM/P DCHE
P DQIHP HWDYZ HEDVHYDODMY \KHRYHDE! LCDQRLOOWBM HYBUMAQBIRY :  HEHIHYHWDARXUDXGAW SURYLGH D UDRIEGIEDLY | RURXURSIQR)

, QRXURS.QRY WHI LCDGALCOWBAP HWUA HUHG\R CERYHSUAHWVOL® LQDOP DAUIDOASHRAN WHFRQRICDMS LQDADCERLNROR + LORY: RO [GH+ REQIV, F DV
CHPEHU 0G DOGWHFRQRIEDAM UAKOVR IWRSHDIRQ/DOGIWFDK | GZ VI RUHIFK R WHWUHH\ FOWIQWHSHIRGHGG' HHP BHU LOFRIRP W
ZI\W8 6 JHHDD CFR-BAGIFFRXQIY) SUCRSBY

. HDORKDYHDXGWS LQIAFREDFHZ W \WHWEEB/R \WH3XEDF &RP S0Q $ FRXQIMY) 2 YHILIKW/ARDG 8 QWWGEVBMY + LORY: REY IGH+ RAQV, F VIQMIDO

FRURCRYHUILQDGADOWERWY DVR ' HRHP BHU EDHERQFUMUD HXEDAKHSELO, QMEDOE RQNRO, QMIUDME) WP HZ RINIMKHGE. \WH&RP P WWHR 6SRQRUQ)
2 U0Q] DIRYR WH7UDZ D &RP P LMWRQ WP HZ RN DG RXUBBRWEDAG) HEUDY H SUAWHG DOXQDON LHERIQROWHIRD

V (OW <RXQ//3
0 F HIQ 91LIIQD



+,0721:25/':,'( +2/',1%6 ,1&
&2162/,'5 (" %$/$1&( 6+((76
LQ PLOOLRQVH HG[BWSW VKDU

"HFHPEHU

$66(76

& X WHBW VH W V
&DVK DQG FDVK HTXLYDOHQWYV
5HVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV
$FFRXQWYV UHFHLYDEOH QHW RI DOORZDQFH IRU GRXEWIXO DFFRXQWYV RI DQG
,QYHQWRULHV
'"HIHUUHG LQFRPH WD[ DVVHWYV
&XUUHQW SRUWLRQ RI ILQDQFLQJ UHFHLYDEOHV QHW
&XUUHQW SRUWLRQ RI VHFXULWL]HG ILQDQFLQJ UHFHLYDEOHVY QHW
3UHSDLG H[SHQVHV
,QFRPH WD[HV UHFHLYDEOH
2WKHU

7RWDO FXUUHQW DVVHWY YDULDEOH LQWHUHVW HQWLWLHYV DQG
RSHUMDYHVWPHQWSVNE®2WKHU
3URSHUW) DQG HTXLSPHQW QHW
3URSHUW\ DQG HTXLSPHQW QHW KHOG IRU VDOH 2
JLQDQFLQJ UHFHLYDEOHV QHW
6HFXULWL]HG ILQDQFLQJ UHFHLYDEOHY QHW
,QYHVWP HROWD Wi \D |
*RRGZLOO
%UDQGV
ODQDJHPHQW DQG IUDQFKLVH FRQWUDFWYV QHW
2WKHU LQWDQJLEOH DVVHWY QHW
‘HIHUUHG LQFRPH WD[ DVVHWYV
2WKHU
7ZRWDO SURYHWWAPHQWY DQG RWKHU DVVHWY YDULDEOH LQWHUHVW HQWLWLHV DQG

727$/$66(76
[,$%,/,7,(81" (48,7<

&XWHOQW /LDELOLWLHV

$FFRXQWYV SD\DEOH DFFUXHG H[SHQVHV DQG RWKHU

&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW

&XUUHQW PDWXULWLHYV RI QRQ UHFRXUVH GHEW

,QFRPH WD[HV SD\DEOH

7RWDO FXUUHQW OLDELOLWLHY YDULDEOH LQWHUHVW HQWLWLHV DQG

/IRQJ WHUP GHEW

1RQ UHFRXUVH GHEW

"HIHUUHG UHYHQXHV

‘HIHUUHG LQFRPH WD[ OLDELOLWLHV

/LDELOLW\ IRU JXHVW OR\DOW\ SURJUDP

w

2WKHU
7RWDO OLDELOLWLHY YDULDEOH LQWHUHVW HQWLWLHV DQG
&RPPLWPHQWY DQG FRQWLQJHQFLHV VHH 1RWH
(TXLW\
3UHIHUUHG VWRFN SDU YDOXH DXWKRUL]JHG VKDUHV QRQH LVVXHG RU RXWVWDQGLQJ DV
&RPPRQ VWRFN SDU YDOXH DXWKRUL]JHG VKDUHV DQG DQG LVVXHG DQG |
‘HFHPEHU DQG UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG GHILFLW
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV
7JRWDO +LOWRQ VWRFNKROGHUV HTXLW\
1RQFRQWUROOLQJ LQWHUHVWYV
7ZRWDO HTXLW\
7278/ 1,$%,/,7,@L' (48,7<

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV



+,0721:25/':,'( +2/',1%6 ,1&
&2162/,'§ (' 6B7(0(176 2)23(59,216
LQ PLOOLRQVV KRBSWDS HU

<HDWGHG 'HFHPEHU

S5HYHQXHYV
2ZQHG DQG OHDVHG KRWHOV
ODQDJHPHQW DQG IUDQFKLVH IHHV DQG RWKHU
7LPHVKDUH

2WKHU UHYHQXHV IURP PDQDJHG DQG IUDQFKLVHG SURSHUWLHYV

7TRWDO UHYHQXHV

([SHQVHV
2ZQHG DQG OHDVHG KRWHOV
7LPHVKDUH
‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW ORVVHV
*HQHUDO DGPLQLVWUDWLYH DQG RWKHU

2WKHU H[SHQVHV IURP PDQDJHG DQG IUDQFKLVHG SURSHUWLHYV

7TRWDO H[SHQVHV
2SHUDWLQJ LQFRPH

,QWHUHVW LQFRPH
JQWHUHVW H[SHQVH

(TXLW\ LQ HDUQLQJV ORVVHM UDWP\WKQFRQVROLGDWHG DI
*DLQ ORVV RQ IRUHLJQ FXUUHQF\ WUDQVDFWLRQV

*DLQ RQ GHEW H[WLQJXLVKPHQW 2
2WKHU JDLQ QHW

,QFRPH BHI®RRRPH WD[HV

,QFRPH WD[ H[SHQVH

1HW LQFRPH
1HW LQFRPH DWW U L ERQMEQINPR QR Q FR QW U

1HW LQFRPH DWWULEXWDEOH WR +LOWRQ VWRFNKROGHUV

(DUQLQJIVK®BHWU
%DVLF DQG GLOXWHG

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV



+,0721:25/':,'( +2/',1%6 ,1&
&2162/,'$ (" 6B7(0(176 2)&2035(+(16,9( ,1&20(
LQ PLOOLRQV

<HDWGHG 'HFHPEHU

1HW LQFRPH
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD[ EHQHILW H[SHQVH

&XUUHQF\ WUDQVODWLRQ DGMXVWPHQW QHW RI WD[ RI DQG
3HQVLRQ OLDELOLW\ DGMXVWPHQW QHW RI WD[ RI DQG
&DVK IORZ KHGJH DGMXVWPHQW QHW RI WD[ RI DQG 2

7TRWDO RRMIKIHQVLYH LQFRPH ORVYV

&RPSHKHQVLYH LQFRPH
&RPSHKHQVLYH LQFRPH DWW BDEX\9B LW WER QRQFRQWU

&RPHKHQVLYH LQFRPH DWWULEXWDEOH WR +LOWRQ VWRFNKROGHUV

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV



+,0721:25/':,'( +2/',1%6 ,1&
&2162/,'$ (' 6B7(0(L76 2)&$6+ )/2:6
LQ PLOOLRQV

<HDWGHG 'HFHPEHU

2SHUD®AWUYLWLHV
1HW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW ORVVHV 2 2
(TXLW\ LQ ORVVHV HDUQLQUMOLUDWPWQFRQVROLGDWHG DI
/RVV JDLQ RQ IRUHLJQ FXUUHQF\ WUDQVDFWLRQV
*DLQ RQ GHEW H[WLQJXLVKPHQW 2
2WKHU JDLQ QHW
6KDUH EDVHG FRPSHQVDWLRQ
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWV DQG RWKHU
‘LVWULEXWLRQV IURRGQFWRAVROLGDWHG DI
‘"HIHUUHG LQFRPH WD[HV
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWYV UHFHLYDEOH QHW
,QYHQWRULHV
3UHSDLG H[SHQVHV
,QFRPH WD[HV UHFHLYDEOH
2WKHU FXUUHQW DVVHWYV
$FFRXQWYV SD\DEOH DFFUXHG H[SHQVHV DQG RWKHU
,QFRPH WD[HV SD\DEOH
&KDQJH LQ UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV
&KDQJH LQ WLPHVKDUH ILQDQFLQJ UHFHLYDEOHV
&KDQJH LQ GHIHUUHG UHYHQXHV
&KDQJH LQ OLDELOLW\ IRU JXHVW OR\DOW\ SURJUDP
&KDQJH LQ RWKHU OLDELOLWLHYV
2WKHU

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

L QY HVSFIWILIY LWL HV
&DSLWDO H[SHQGLWXUHV IRU SURSHUW\ DQG HTXLSPHQW
$FTXLVLWLRQV 2
3D\PHQWYV UHFHLYHG RQ RWKHU ILQDQFLQJ UHFHLYDEOHYV
,VVXDQFH RI RWKHU ILQDQFLQJ UHFHLYDEOHYV
,QYHVWP HROD Wi \D |
‘LVWULEXWLRQV IURAR.GQFWAVROLGDWHG DI
3URFHHGV IURP DVVHW GLVSRVLWLRQV 2
&RQWUDFW DFTXLVLWLRQ FRVWYV
6RIWZDUH FDSLWDOL]DWLRQ FRVWYV

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

JLQDQBE@WLYLWLHV
1HW SURFHHGYV IURP LVVXDQFH Rl FRPPRQ VWRFN 2
%RUURZLQJV
5HSD\PHQW RI GHEW
‘"HEW LVVXDQFH FRVWYV
&KDQJH LQ UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV

&DSLWDO FRQWULEXWLRQ 2
"'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWYV
$FTXLVLWLRQ Rl QRQFRQWUROOLQJ LQWHUHVWYV 2 2

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

(IHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK DQG FDVK HTXLYDOHQWYV
1HW @BVH LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV EHJLQQLQJ RI SHULRG

&DVK DQG FDVK HTXLYDOHQWY HQG RI SHULRG

JRU VXSSOHPHQWDDRBMHEFOFRSVOXHRHQWEEB 'LVFORVXUHV RI &DVK )ORZ ,QIRUPDWLRQ

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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(TXLMWWULEXWDEOH WR +LOWRQ 6WRFNKROGHUV
$FFXPXODWHG

$GGLWLRQDO 2WKHU
&RPPRQ 6WRFN '35 G LQ $FFXPXODWHGRPHKHQVLYH 1RQFRDWOUQJ
6KMY  $PRXQW &DSLWDO 'HILFLW IRVV , Q WHH/W V 7RWDO

%DODQFH DV RI '"HEHPEHU
1HW LQFRPH 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 2
$SFTXLVLWLRQ RI QRQFRQWUROOERQJ LQWHUHVW 2 2
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD]
&XUUHQF\ WUDQVODWLRQ DGMXVWPHQW 2 2
3HQVLRQ OLDELOLW\ DGMXVWPHQW 2 2 2 2
2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2
'LVWULEXWLRQV 2 2 2 2 2
%DODQFH DV RI '"HFHPEHU
,VVXDQFH Rl FRPPRQ VWRFN 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 2
1HW LQFRPH 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD]
&XUUHQF\ WUDQVODWLRQ DGMXVWPHQW 2 2
3HQVLRQ OLDELOLW\ DGMXVWPHQW 2 2 2 2
&DVK IORZ KHGJH DGMXVWPHQW 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH? 2 2 2
'LVWULEXWLRQV 2 2 2 2 2
%DODQFH DV RI '"HFHPEHU
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 2
1HW LQFRPH 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD]
&XUUHQF\ WUDQVODWLRQ DGMXVWPHQW 2 2
3HQVLRQ OLDELOLW\ DGMXVWPHQW 2 2 2 2
&DVK I0RZ KHGJH DGMXVWPHQW 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH? 2 2 2
&DSLWDO FRQWULEXWLRQ 2 2 2 2 2
(TXLW\ FROQOWULEXWLRQV WR FRQVROLGDWHG YDULDEOH
LQWHUHVW HQWLWLHYV 2 2 2 2
"LVWULEXWLRQV 2 2 2 2 2

%DODQFH DV RI '"HFHPEHU

6HH QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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+1OK): REOZIGH+REQV,F  + 10K \WHKHLZ IMIWVEMADUY ZH XV RU \WH &RP S} RUKH 30UV Z DVIGFRSRIDAGLY' HIY DIHRQO DK
\RKRE GUA® RUQAWA® DOR WHHDAWR +I0K): REOZIGH G +: , 7KHIFFRP SO QY | LQOGADOWIAP HV SUAHIMKHFRQRIEDMS | LGADOSRMROR

+ O Z KIFK LFOGVARQRIGDIRQR +: , + LOMQLYRHR WHOLIHAKREMIN FRP SOQHYIQWHZ RIS EDHEXSROWHQ® EHUR KRMLRRP VOGP HKOHXQWXQEHJ

RU  GQUNFWEDYD/ : HOHHIDHGIQRZ QQ) GDIQ) PO GYHBSQ DG UDRAMQ) KRMY UARWOGWP HKOHSURSHWY $ VR HHP BHU ZHRZ QG

GDHG P I HGRUDGHAMG KRAMDOG UAR VBURSHAY \RDIDY RRPVIQ  FROQUHYOG\WUIMRINY D/Z HOD/ WP HKTUHSURSHWNY FRP SUMCQY

QW

2 Q2 RREHU +: , BFIPHDZ KRD RZ GG\KEMADY R DQDILIDMR 7 KHYOFNMEH* RS/ 3 YOFNGRCH RU RAUBSRQRU | RTBZ LQ) \WHFRP SBURQR D
PHJHUWH O HJHU ,Q' HRHPEHU  ZHFRP SBWMGD IRJ KRN \SIWRQLWKHG DOG RAMBOAQ) VKDWY Z KLFK [VUH GRMSLO DIWKOUH DG SHMKDHED
SUAHQMGLQWHFRQRICDAG | LDRLCONBMP HOVDQGOFFRP SO L (RM DOGORIQWIOSEIFR IHIQ) WH ;32 $VR ' HHP B RXUG SRQRUEHH LFLDD
RZQGESH IPDMY  SHAHQAR RXUFRP P ROWRAN

1RM  YDMVR 3UHHOMMRODQGEXP P DU R 6LIQU LFDQVS FFRXQWQ) 3RTAHY
YDUVR 3UHHBIRY
3UGASBVR &RORIEDIR)

7 KHFRQRICDMS | LCDADOWEP HOWLGFOGHWWHIFFRXQNVR + LGRQ RXUZ KR RZ GH\WEMADUHY DG HAMYAVLQZ KIFK Z HKDYHDFRQARTXY | LOCADOQMMWMFOGQ)
YOULCEGILQMIMVOMEY 9 ,(V  Z KHHZ HDMWHSUP DY EHHIADY ( QM¥WIQZ KIFK Z HKDYHDFRQARTY | LGADAQAMMWHHDD FRP SUMHP VRN RZ GHG U-D0HWEM
RZ QHYKLS DQGP DI HP HOWMSUMA/

7KHGAMP L(DIRQR DFRQNRINY | LCDGACOLQMIAY EDHGXSROWHWMP VR WHIRYHQQ) DIWHP HOVR WHUASHRYHHQMEY LFOGQ) \WHHYDODMRQR W KWKHTS
B RMHURZ GHIKLS LOMIMN || WHHDMY LVFROUGAIGWREHDO , ( Z HGAMP LGHZ KHKHUZ HOUVHWHSUP DY BHHLADY  DQG\WHFRORIEDMWRHI |, ( VIRUZ KIFK Z HKDYH
GHAMP LGHEZ HIUAWHSUP DY BHHLADY |, | \WHHQIMY LQZ KLFK Z KRGS CQLQMMER/RAP HAAKHGH IQWROR D9, Z HHYDDDMZ KHM-UZ HKDYHDFRQURAY | LCDRDO
LOMPKMRURKIK RXUYRI LOAMMVIQWHHMYY : HFRQRIEDMHQMYZ KHDZ HRZ QP RUAWDD  SHIFHAR \WHYRIM) \KOWW/R DFRP SO RUKDYHDFRQARTY JHHID
SONGHULQMIMAR DSDNGHIKLS DAXP L) WHIEVHIFHR RAHUI CRRLY GHMP 1QQ) FROMOLFOGQ) \WHIEMV R (RFRMRTIY RZ GHYAR SOMA SOMLQRUEGFN FHVEQ
GHAMRY

$ @P DMIDOQMFRP SO0 WBQRANRQY DQG EDIAHY KDYHEHHRHIP LCDMGLOFRQRIEDIRY 5 H HHIFHVIQWHAI LOGADOWBAP HOMR GHACFRP H W DMIEXIEGIVR
+ LR WHANKROEHY DOG-+ LORQMRANKRTHY HIXOW  GH LAWGER RAFOCHRIFRQARTIY LOMMIN Z KIFK UBUHIANHRANGHRZ GHYKLS LOMIAVR RUFRQIRIEDAG QRO
Z KR RZ QHG HMWY DQG DUH U SR WG WEDUDAMD

8\HR ( \WP DM/

7KHSUEDDIROR | LOGADOWIAP HONVLQFRQRIP LW Z WS QUMGEVBM/R $PHIFD 8 6  JHHDD CFR-BMGIFFRQMY SUCASBY * $$3  UBINUAVP DIHP HOAR
P DNHHWIP DIYDQG DAKP SWRQAKDAZH HRAKHIP RQNUBRIAWGONGE FFREQIO XOP DMUAKOVARXGALHJIURP \KRHHIP DM/



6XPP DY R 6LIQULFDQVE FFRXQMY 3RTAH/

5 HYHQXH5 HFRIQURQ

5 HYHOHY DUHSUP DUKO GHIYHG| URP \WHI RTBRZ LQJ) VRXUAHYDQG DUHI HEHIDED UHFRIQ) HE DVHYLFHY DUHUHIGHHG DG Z KHFRIBRMEOW LV UHDRIE® DAKUG $ P RQN
UHRHYHGLQDGYDFHR UAYHOXH UHFRIQURQ DU GH HUHE DV ACEL O

t

2 Z QHG DG GDHEKRMIUYHOHYSUP UKD FROMMR URRP UHQIBY | RRG DG BHYHI H\VODY DG RKM-UDCAMLY JRRGYDGVHYIFHYIURP RZ QHG BDHGDG
FRORIEDAG QRO Z KRD RZ GHGKRAMDBURSHMY 5 HYHHY DUHUHFRIGHGZ KHYURRP V DUH RFFXSIHG RURRGY DG \HYLFHY KDYH EHH GHIVHUIHG RUUHIGHI G

0 DCDIHP HNHA/ W BUAHOWVHHYHDUHG | URP. KRMY DG WP HKDUHSURSHWNAAKDAZ HP DDIH XWKOD XQE-UGRQ WP FROMFWZ LWK\KRHSURSHW RZ GHJO DDIHP HQW
IHVIURP KRMYX\XOD LGFOGHDEDHI HH Z KIFK VIHHIDE DSHFHQBIHR KRMUAYHOHY DOGDLGRHQAMHI HH Z KIFK LVWSIFDD EDHGRQDI U HSRUYDUCE®!
SHAQIHR KRAMOBUR IWOGGIQVRP HIDAVP D EHVEMAMR DWIAG UAM D\WUAKRT\R \WHRZ GHJ GRIP OO RYHUDRH FOBQEU HIUSHIRG $ GARDD ZH
UHRHYHRGH WP HXS LRQVHVXSRQH HPMRQR FHABQP DD HP HONVRQAEFW : HUHFRIQ] HEDHI HAVDVUYHXHZ KHQ HOWHGLQ CFFRUEXFHZ LW WH\MP VR WH

P DQOIHP HADIUWHH-P HOAY) RULGRHQIYHI HAY Z HUFRIQ] HWRHEP RXQVWDYZ RXGEHGHHLL WHFRQAMFAZ D/ LODMG DARHI LCDGRLCOWBMP HIAEDM 2 GH\WP H

XS URWH/ DUHUHFRI Q] H5Z KHQ DOFRQAMRQV KDYHEHHQVKEWERMID SHIRP HSRADMLHGE XV 0 CEDIHP HQVHAVIURP WP HKDUH SURSH WA/ DUHJI HGHIDED DI HG
SHFHAD/ANBMGLOWWHP DRI HP HADI UHH-P HOADQG DHUHFRIQ] HE DARHVHYLIFVOHSHURP HG

) UDQRVHIHAY U-SUAVHVHAY HDHG LOFRQGHANRQ Z M WWHIFHOMQ) R RHR RUKRAMCEUDNE/ X0 XQGE-UBRY WP FROMPNVZ MW WHKRMRZ GHJ:  HROUHD
P RQKO | UDHANVHUR DOV HH JHGHIDED EDHERODSHAHQEIHR URRP UYHXH DvZ HOD/CESIFDIRQ DG LQUWDNRYI HVI RUGHZ. KRAMY HIMIQY \WHM WP 5 R DOV
I HVI RURXUI X@VHLYLFHEUDQR/P D DOR LFOGHDSHAQIIHR JURW/I RRG DQG EHYHID HUYHOGHY DG RMHUUYHOMY Z KHMOSSTFCE®! :  HUFRIQ) HIWDGRKMHI HH
UAYHOHDAKHI HDUHHDHS Z KIFK 1VZ KHQ OGP DAUDOHYFHY RUFRGAWR)Y KDYHEHHRSHURP HERADM LHG

2 \WHUUYHOHV LGFOGH U HHVIHHDMGE. WHLGAGHBDAWSSRWWR KRMORSHIDIRYY | RURZ GHG GDHG P DQIHG 0G| IIAKMHGKRMY LGFOGQ) SXUAKDIQ)
RSHIMRY/ DQGRNHUHQEAGRRP H 7 KVIGFOGVIQ UYHY U AHYHG | RUYHIERUUHEDMDUDQ) HP HQWZ HSDMASDMLQDYDP IIHUR KRACDQG\WP HKOUH
SURSHWY

7LP HKDUHURYHOM/FRQIMAR UHYHOA IHHIDAG T URP. RXUH LARQ* UDQ59 CFDARQ/ANP HKDUHEXMQHN 7P FKDUHUYHHY DUHSUCASID JHHDAGIURP \KH\DBIOWG
ICDAQ) R WP RKDHIQMYDY 5 HYHXHIURP DGHHE-GWP RKIUH\OBILY UFRIQ] H5Z KHOWHPXRP HUKDVH HRXMGDELQAQ) \DBVARQMFADP LGP XP  SHIFHQV
GRZ QD P HYWDVEHQUHFHYHS FHISOP LQP XP \DBVWUAKRIE/| RUDWP HKDUH SURVAKDYH EHHQ DMEGHS \IH SXURAKDVIY SHUIRG VR FORHO RUDUH XQG KDY

H SUHG DQG\WHUHIOMG UHFHYCEGILY GH-P HG\R EHFRGAMES! © HGH HUUYHHUHFRIQURQ! RUVDBKDAER QRAP HAAKHAHFUAMID * XUQY SHIRG/R FROMKRIRD
UYHOHI URP WP FKDUH\DBVLY BFRIQ] HEXQEHMHSHAHQEIH R FRP SBINRQP HKRG 2 (HR RXUMP RKDUHSUIRGENLY CFFRXQAGI RUD/DEQY WP BDHZ MWD
UYHYRDY LQMPAMDAHAKCOWH\DBIR DGHE-GLQMMMAQUDORABM , QWLYFDH VOBV UYHHLY UFRIQ] HERQDWRELIKWICHEDUYRYHMWHWMP R WH®DH

5 HYHOMHI URP WHILGAQ) R \WP HKCUH\VOBVLY UHFRI Q) H5 RQWHDFRXCCP HNRG DY HILUHG EDHE ROWHRXABEQ) SUGH STOLQMIMWADM DG \MP VARG LOHTFK
LQAVGOO LDGAQ) DIUWHP HWBHH ) LOOGAQ) 5 HRHYTEGY HRARQEHBZ | RUIXUKFUGMVAAMRQR \WHSRIAHY CESTFTEGIVR RAUMP HKOUHI LCDGALQ) UFHYTEGY

$ GAMRIDD Z HUAHYH\OBYFRP P MRV URP FHUBQ\KLLG SDWV GHYHBSHYA\KDAZ HDWMAQVHII) \WHUMP RKDUHIQMORY : HUFRIQ] HUAVHOHI URP

FRP P IWIRQVRQWHH\DBY DY LQMYDY DH\RTS DG Z HI XOLEDKHVHYLFHUTXLP HOVXQEHAHUAS-RRAH\DBY DI BHP HONVZ M \KHGYHBSHY : HOORJHHDA
UYHOAMYIURP HOURTD HONIGGRIHUI HA/ WHQEIYR WP HKDUHXQW | RRG DG EHYH I HVOBY QG RKMHUDCAGY \HLYLFHY/ DARUMP BKDHSUIRSHWANDADHUFRIQ] HG
Z KHOXQW DUHUHQMG RUIRRGY DG \VHYLFHY DHGHIVHIGRUHIG G

2 \WHJUYHOGHVI URP P DD HG DG | UDQRIVHG SURSHINAY U BUAHED, URTIDGE UHDAMG RV FHAEQRK-URSHIDY FRUIWR WHP D) HG QG | UDGFKLVHG SURSH WA
RSHIDMRY/ P DM H SHOHY/OQGRM-UH SHOHY/DRRADMS Z W RUEUDQ5/ OUG KOG VHLYLFH/ WD FRQMPXDD UHP EXHG\RXVE\ \WHSURSHW RZ GHYRU
SOGIRP |H/FRIBARGLODGYDRHI URP \KHHSURSHMAY Z KHQWWHFRWDUHLGRXUHG 7 KHFRWASRGAQ) H SHOHYDHSUMAGD/RK-UH SHOAVIURP P DEIHGOXG
1 UDGFKVHG SURSH WY LORXUFRQRIEDAG AP HOVR RSHIDIRY WAXANY LOQRHIHAARQRSHDIY LGFRP H GW RUCHACFRP H GRW



: HOWHUTXUHG\R PRSPPSO} H/DQG 1 HAVIURP PXRP HYRQEFKTD R JRYH.GP HDI HGAHY DQG UHP IVWKHHEDAN VR \WH CBSTFCEGHI RVHIP HOBCDHAH/RQD
SHIRAFEDUY :  HKDYHD®J DOREWI DARQ\R CRAD/DFRTBAIRQDIHV - HER QRABIQWHH\E] H/DQG | HAVDQG WHH RUH WH DHQRMFOGGLQUYHDGY : HUFRED
ACEON Z KHY\KH P RXQN DUHFRIBAMS DG UHIHYHWHACELON Z KHQSD: P HQVOUHP DEHVR\KHCSSTFCEGY LQ) DAKRUMY RURKHUDSSURSUDM I RYHIP HOBCDIHR

&DK DQG&DWK ( TXLYDBRW
&DK DG AWK HIXLYDBOVLGFXGHDOKLIKO @IXGLOQYHIRY HOVZ W RIWLCDOP DXMUMHY Z KHQSXURKDHG R WUHHP RQKYVRUGIW
5 HINIRAMG & DK DQG&DWK (| TXLYDBRWV

5 FMMAKG FDWK DG FDK HNXLYDBOWLGFOGH FDK EDDIGRHY HAEEQWKHE DAHRXUMNY | RUFHVEIQ I XDUDQAHY GLE-UBHYHY JURXQG BHONDGG SURSHWE] HARZ V UAHYH/
DALY BTXU-GR EHKHISE. RAUFCBAHIQXUDFHEMGDY DG DGYDFHG-BRUWUFHYHG RQUWP HKDH\OBVAKDAHKHISLQHAURZ. XQMDKHFREPAY FBRHG ) RU
SXERH/R RXUFRQRIEDAGWEM HOVR FDK | BZ V' FKDQI HYLQ UMPAG FDK DG FDK HDXAYDBQWADMGE FKDQHYLQGQE-UUHYHY GAHR UMMRRQY XQEHURXUGDQ
DIUHP HQNVDUHVKRZ QDVI LQDGAGQY CRAYMEY 7 KHUP DQQ) FKOQIHYLQUARMRNG FDK DG FDK HIXYDBONVDUHWHUAKOR RUGRIP DORSHIDIRYY DQG D/AKAK. DHUH GRMG
LQRSHIDAY CRIVMNY

$@ZDFHIRY RXBIWKCS FRXQW
$ QDIPZ DFH| RUGREWKTHRXQNVLY SURYLGHE RQ CFFRXQIV UHRHLYDE®T Z KHQ GRWHY DUH SUREDE® EDVHG RQ KIWRUFDOARTRNRQ LRV DG PXUHNEMCHY FRIBWRY/
» QHORURY

, QHARUEYFRP SUNHXQRTEWIP FVKDUH LQMY DY DARXUMP RKDUH SURSHYWWY DvZ HODV KRMIQYHQRUH/FRQUMIY R RSHIDIY) VIXSSTHWWDMDYHDSHIRGR FRQXP SIWRQ
R RH\ HURUGW JXHWNRRP WP VDG RRGOQGERYHDIHWWP V

71P HKOHLQHQRY 1V FOUHG DAWHEZ HUR FRWRUP DUNAAEDHSE RQWWHUADAYH\DBY YOOH RUGHAS-DD) CEG YOOH &CRMICH SHIEWUA/DARADAGZ W RXUGRQ BDH
WP HKDUH SURGAWDUHUH GRMG D/LQYHIRY XQMDKHUP HKDUHLQAM YD DHVRT & RUMMMZ W LQBMY SUIRNAH WP HKDUHIQHIRY LV FIWL LHG D/DPXUHADXV/GASIM
DQRSHDMY R FBIWDNY AHB/ P ROV 7KHP DVUMW R \OBVDQGP DNANY FRIWLCRXUH-GVR VHIDNP RKDUHLQMYDY DUHH SHOHGZ KHOLGRXUWHG & HVRQGLHWIQG
LR HMEDHTY DQGP DNHNY FRIVDUHGH HUHG RO D FRQUEIFKQIDUYHHI URP \WHIQMYDOOBIKD/EH-QUFRIQ] HG

, QUFFRUEIFHZ W WHDFFRXQIMY) \WEEDLG/| RUFRWWDQGWHLQUIOUHBCRSHIDNRQ/R  UHICHWBM SURMRN Z HXVHWHUHDRYH\OBY YOOHP HKRGR FRIY RXUMP HKDUH
\DBY DG UHIHVQY QMDY |, QDEAMRY Z HFRQMDID DRI RXUMP HKDUHLQHIRY DOG U GFHADY P SRHSUAQ) DOWME HOMR P RAL\ \DBVSIFH , WY/ SRMEBIKDN
00 | XVUHAKDQIHYLQORXUGHYHESP HIG VDB DM LV FRXG KDYHDP DMIDCH | HRARQWWHFOUN LQY YODHR FHMEQSURMAVDGLOMHORY : HP RARURXUSURWANDQG
LOMHOAY ROOQRYRQ) EDUYOGG FRP SIMDQHYDODIRQHIFK UERWY SHIRGWR HOKUHWDAKHLOMQRY LV \IBMG DAKHEZ HUR FRWNRUP DV

+ RMIQHQRUHYDHIHHIDD YOOHGDAKHEZ HR FRIWXMQ)  1ILIWAQ LR RU) ,) 2 RUP DNV

SURSHIWDQG( TASP HW

3URSHWY DG HMASP HQADH UHRLGHE DAARWIG LQMINMNDSSOFTE® R P DNRUFRQUUKRNRQ RUGHYHERSP HQABUIRVIRWLY FDSMNT) HG & RWR 1P SURYHP HQMKDA \MQG\WH
HRERP [F @ HRULP SURYHVHYIFHSRMNCDUHDOR FCSANT HG & CR) HG PRV DUHG-BUHADRMG RYHAKHUHWINP DIMGXVH XODYH/ &RWI RUGRP DOHSOLY DG P DQMIFHDOH
H SHOHGDVLGRAUHG

' FBUHADNRQLY WFRG-GXMQ) \WHWAELI KWICHP HXRG RYHMHDXHMEWIP DMGXVH XODYH/ Z KIFK DHIHHED®M DVIRGZ V EXCIQIVODGIP SIRHP HQV. R\ HOY
IXUQVMHDOQGHTIXSP HQV \R \ HILY DQGFRP SXMUHISP FQQGOFIXAWG\R\EDH  \ HIY / HDHKRGLP SURYHP HQIVOUHGHSUHADMG RYHAWHKRUMUR \KHHXP DRMG
XVH XO H EDHGRQ\KHHXNP DV CERYH RAWHGDHWLP

: HHYDOOM\KHFDW L) YDOHR RXUSURSHWY DRGHMIASP HQM WHHDHIQAFDARYR SRMINDAP SOLUP HQV: HSHIRWP DQDBOMV\R GAMP LCHWHUHRYHIHOW R \WH
DWHANADW LQ) YDOHE FRP SDUQ) \WHH  SHRMG XQAVARXQMS I XWUHFDK



1 GZ VVRWWHGHAERRN YOOHR \WHDAW, | WY GHMP LGHG\WDAKHH SHRMG XQEVFRXQAG XUWUHFDK | BZ VOUHGW\KDQ\WHCHAERRN YOOHR WHDRHMKHH FRVR \RHQW
ERRN YDOHRYHWH AP DIMG | LUYDOHLY BFREHGLQRXUFRQRICDME WP HOVR RSHDIRQYZ MLQLP SOUP HONRKAY ) DUYDOHLY IHHID HAP DMGXMQ) YOODMRY
WRKQTXH/WDIVRQUGHMHGVARXQMGFDK | BZ VR WHDAHAMQ) GVFRXQATGE FOBAS DARQUDM/GH-P HE UDRIEGH RMWHWSHR DAHMDYZ HID/SUYDOQ) P DNV
FROGURY/ CESUIMIY UHFHQWIP LODMDQUCANRQYLOWWHP DUNANIGE Ll DSSURSUDAM QG DYDDEG! FXUMHAAANP DMG GHADBY SURRH-BVI P SHIBQ RITHY

o1 X IAHAQ RUP DNRQH DMAVR BDWREED HXIP DIMWWHI DUYDOHR - DARQAWRIDCDAANANHP HONREDQI DINRQ LFXA Q) HMUREP HAROUWH HADANRQACHOWY ZH

UHFRIQ) HWHI LUYDOHR \WHREQ DARQZ KHWWHREDI DARQLV LGRS Z KLFK LV.IHHIIED XSRQIFTXMUWRQ FROMKAIRQRUGHYHBSP HADQG RAKMURXIK \WHQRIP DCRSHDIRD
R WHDWHWV

$WHN+ HB I RUG DB

- HRDWI\ DSURSHWV DVKHIS | RAIBIZ KHQZ HFRP P LYW DSTIQVR VHIDKHDAMAMMH\DBIR - WHDWHNY SURETEGIZ LMOQRGH\ HIU DG I/ XQINHD \WDATRIRQAR FRP SBIM
\WH\DID! Z LEIFKOQ) HRAKDARH\DBIZ LOEHZ MWWGIY Q © KH)Z HGHAMP LGHWDNKDAL LFDARQR DQDWHAD/KHIB | RADBILY CESURSUDM Z HAF-DHUHFRGQ) G-BUADIRDI RUKH
DAHIN) XK WH UHIARG DAHV DG CCELONY R \WHKHIS | RAVDBISURSHW Z LQEHFIDA LHE DV DAHVKHE | RADBILQ RUFRQRIEDAGEDDGFH\KHV $ Q JOQVROVIBVR
SURSHWV DHUHFRI Q) HEDAKHWP HR \DBIRUGH HUHG DOG UFRIQ] HELQGHAFRP H GW LOVKEVHTXHMBHIRG/DVDQ  UHBYDQAFRGEMRVUTXLIQY GH HUDCOW\DIMLHG

) LCDQAQY 5 HAH.YDEGY

: HEHICHI LDGAQ) UAHYTEGVDVI (DGAQ) DUIDGY HP HOMKDA-SUHND FRQMFXDOUI KR UFHYHP R HWHURQGHP DG RURQ L HSRUGHALP LTEBIEDMY Z KLIFK
DHUFRIQ] HG DY OO DAHAQ RUFRQRICDM EDIFHKHHV ©  HUFRGOO LAY UAHYEGYDATP RMY HEFRUNQPXAUMNG B WP | L((DERQ) WRHYTEGY : H
UHFRIQ) HLQMIMNCGFRP HDV HILHG DQG SURYLGHDQ DXBZ, DGAHI RUFDFHIMRQV DG GH DXV - HKDYHAYIGHERXUILGDEAQ) UHFHYCEGVIQR I R SRUNRIR VHIP HONVEDHGRQ
WHEGYHOR DJJ U DARQDAZ KUK Z HGHYHERS DQG GRXP HOADM P DI P HKRGREI\ VR GHMP LGHWHDIBZ OPHI RUFBHEWRWAY YDHGROWHULQMICP FDXUHP HOMIM
FKOLCRALMIPY DG RXUP HARGI RUP R DQGDWHMQ) FUEWIM Z HKDYHGAMP LGHSWHFDWMR 1LDAQ) UFHYTEGVAR FRUMGRIG\R RULGHOIVIHG SRWRIR
\HIP HQNDVIRTBZ V

$ 7P HKDUHILCDGAQ) UHAHYDEGVFRP SUNHEDRYUHDAMGWR RXUILQIGAQ) R WP RKDUHLQAMYDOWDBY DG MAXUGE. WHXQEHOLQ) WP HKDUHSURSHWY © HGHMP LCH
RXUMP HKDUHI LQDGAQ) UHAHYCEGWAR EH SDAMGHEDHG ROWHFRQUPMIOMP VR WHIGEYIGOCP RIWDIHEDDY : HUFRIQ] HLQAUMMERP HRORXUMP HKOUH
ILCDACQ) UHFHYTEBVDVHGHS 7 KHLQAMIDM KDL HG RQWKH R/ FRUHDMAR H UM SUR LBIR- WHERURZ HUDAKHWP HR SXUKDHDQG\WHSHA-QIIHR \KH
SXUKDHWDAVI LG [P R RMHUICARY : HUFRGDQHAP DMR XFRIBRIEMN D/DUBANROR OBV UAYHXH DARHWP HUYHHLY BFRIQ] HGROD
WP HKOHLQAYDOW®! :  HHYDODMKLY SRINRIR FRIAWHD MFHZ HKRBD@UIHIURXS R KRP RIHHRAVWP HKDUHILCDAQ) UFHYTEGBVY Z KIFK DUHLQR YLD
LP P DMIDD; HP RARMHFUEWHODW R RAUSFHYIEGYRODRYRQ) EDLY 7 KHHOHQR I QU LFDQAFRFHADIRVR FUBWIMIZ W DQ LA YIGOOFRXQM SO
RUURXSVR FRQMSDINY : WWHH AFBIWROR \WHI LDIALQ) SIRVIGHG\R PXRP HYR RAUMP HKDHBEXMGHW Z HER QRACRUP O UHTXUUHFRCDAMDORURKHU
VUMY VR AKSSRIWAHAWDBY : HXVHDAMKQTXHUH HUHGWR D/AKBIF SRRODCDOMY DAKHEDLY| RUGHAMP LQGQ) RAUIHHDOWHYHUANXUP HOVRQRXUMP HKDUH
ICDAQ) UFHYTEBV 7KHOGNR R \WHUADMG DBZ OFHLY GAMP LGHGE. P DI HP HQARURXIK DEDOMYR VHYHDO CRRLY \KAK DY PXUMHQMFRCRP LF FROGURYY/
DOGLOBAMY WHIB/ DvZ HODAKH\GHALLLF UM FKDUERAUMIPVR \RHSRINRIR LFOQQ) DRKP HG GH DXOVDMY DILQ) DOGKIMRUEDCY UM R VR \KAHUFHYCEGY 7KH
DORZ DFHLYP DQECHS DADGYHOGH-P HSDGNOME P ODIHP HOAEDHERQDSHIRAF DEIOMYR WHP RIMJHSRWRIR 2 FHDQRMLY @) VSDIMBHRULY
GHMP IG-G\R BHXFROAEGISURME @) VSDMBH Z HAF-DHIFRXQ) LQMIAXNDOGE UHYHYHWH DFRHGLOMMAHFRIQ] HEXS WRWWD/BROAN. HOBSO SD P HQVZ H
UHFHYHI RUBDDY LFOAQ) WRHLQQRQ DFRXCONIMY \R TP RXQVGHLOQWHI RTBZ Q) RGHU HYIAQ) [HV @MAKDIHY LQMMNIGSUCASID:  HUAKP HLQAAW
CFRUXO0 RUGTRY/| RUZ KIFK Z HKOG SUYLIRA® AHDHGIFRXG) LQAMMRFHWHEOWGWAKDD @ VSDAGH : HIX® UAHYHI RUDWP HKOUHI LCDGAQ) UFHYCE®!

LOWHP RQN | RTBZ Q) \WHAMWDAKHEIDW @ VSDMEHDGE VEHIXHI® Z HZ UMMR | \KHXGFRIANEGGRMDI LONWHUAHYH RIFHWHI RUFBRKUHSURHW
LVFRP SBIMOQEZ HUFHYHWHGHHG | RAKHI RUFBRHG XQW

$ 2 \WHUILQDGRQ) UFHYCEGYSUP DU FRP SUMHLQR YIGOOBOVOIGRIHMSH/R XQHXUGI LQIGAQ) DUDQYIHP HWSUIRNG-G\RKRAMRZ CHY :  HIGAYIGOD DAHW
DO LD UHFHYCEBVIQWMY SRWRIR | RUFRTBRME @I DJGLP SOWP HOA: HP FDKUHBDQLP SOUP HOWEDHG RQWHSUHWDOHR H SHRMG I XMUHFDK | GZ V
QVFRXQMG DARHEDQVH | HANHLQMMMDM ) RULP SOUHGETRY Z HRABEDK DVGHALLLF [P SOUP HOABMAYHI RARHG | HIHFHEHE HOWHUFRG-GLOMIR HOAQWH
EUQDIGWHSWAHWODHR \WHH SHRAGI XWUHFDK I BZV : HER RABFRIQ) HLQMINWCGFRP HROXQHRXUGI LQDGAQ) R KRMORZ GHY/1 RUGRM/AKRDAILHI BDAU
WD @ VSDMEHDGRD



WP HIQMINBFRIQURQL WHI LODGAQ) WRHYDEGIEHFRP FVAXUWHOA HIXE BHYHXQHDUHG! LDGAQ) R KRAORZ QHY/Z KHDZ HGAMP LGHWDARHUFH YCEGY
DUHXQFREPRNEBIDQGZ KHQDWFRP P HADW WDRIEGIP HIQ/R UFRYHIQ) \WHUHFHYCEGI EDDRHY KDYHEHHDH KDOAMG

, QR HOVLOQS$ | LADMY

: HKRGLQHXR HWLQDH LIDMAKDABUP DUO RZ QRUBDHKRMYXQEHRHR RU  AWFVWRACEIIGY |, | \WHHMY GRAVGRAP HAMHGHIQWROR D9, ( Z HHYDDDM
RXUYRIY LQMIINRUIHIHDOSONGHIALS LOMIWAR GAMP LGHLL Z HKDYHDFRQARTY | LOGADOQMMNOQWWHHNY | QWY HOVLQDH LADAMYRYHUZ KIFK Z HH HIAMH
LI QU LEDOAQ OHIFH EXVWIIN DFRQURTLY | LDROOQMIAMVOUH CFFRXQIMG | RUXMQI \WHHDXAW P HKRG - HOFFRXQIVRULQYHWR HOWXMQ) \WHHTXW P HKRGZ KHQZ HRZ Q
P RUH\WDQDP LQP DO.QYHAR HOVEXWOHGRP RHWODD  SHFHQAYRIG) LQAUMIMRUGR QRARKNH.Z VHFRQUROKHLOYHAR HOW, QY- HONLQDH LIDM/RYHUZ KLFK Z HOUHGRW
CEGIVR H HIAMVAMLI QU LFDQAK) OHFH DUHCFFRXQAG | RUXQGHUMHFRWP HIRG

2 XUSIRSRURDMKOHR HIQQIV KAV 1URP RXUHTXWY P HKRGLOME HONVLY SUMHIMG DVHIXOW LQHRQQIV GWHY 1URP XGFRQRIEDAG D LIDMVIQRXU
FRORIEDAGWEA HOVR RSHIDIRYY ' IMMEXINRQVI URP LQYRUAR HOWLQXGFRQRTGDAS HMN DUHSUAHOMS D/ CORSHIDAY DR LORXUFRQRICDAGWEM HOVR FDK
1BZ VZ KHQVKAK GMMEXIRQY DUHD UM QRQLOMAT HOV  IMUEXRQV URP XQFRQRICDMS O LIDMY DUHUHFRGHG DV DL TRV LQRXUFRQRICDAG\EA HOVR
FDK | BZ VZ KHO\WAK GMUBXIR/DHDUWAMDR LR HON

: HDWHWWKHUFRYHIELQV R RXUHTXWNY P HNRG DG FRIWP HARGLOAMWE HOWVLL WHHDHIGEFDRYR SRMMDOLP SOUP HW, | DOLGHWLHG HYHWRURKOQIHIQ
FLURXP WBIGFHY/ UATXLLAY DO HYDODMRQVR GHAMP LGHL DOLQYHAR HOWP D KDYHCQRKHWDQ WP SRUDY LP SOUP HOAZ HDWHWAKHI UYDDHR WHLQYHR HONEDHG ROFAHBAMG
YOODARQP HKRERBILHY Z KIFK LFOGHAVFRXQMGFDK | BZ V HMP DMVR OBV SURFHHB/00GH WDODSSUIMNIY |, | DOLQYHXR HOAYI UYDOHLYEHBZ. LWL Q) YOOHDG
WHG-FICHLY FROIGHHG\R EHRMHUWDQ WP SRIDY  Z HZ L@UHFRIQ] HOQLP SOUP HOARWLQHMXW IQHIQQIV GWHY 1URP XFRQRIEDAG D LAIDMY/I RUHTW P HKRG
LOMHR HONVRULP STIUP HWBRWHVI RUFRWP HXRGLOMWR HOVLQRXUFRQRIEDAG\WIAP HOVR RSHIDARY/

, QFRIGHANRDZ W WHO HIHU Z HUHFR GG RXUHDAWN P HKRGLQYHR HOVDARHURKIP DAG | CLUYDOH Z KLFK UAKEMGLQ DGR DHWR RUKIMRUFDCEDLV IQWRVH
HOMWY/ SUP DU D/DUAKXOW DOLGFHDHIQWHI DUYDOHR \WHU-DCHADMDKHVR \RHLOYHXRHHMNY 7 KHEDUY QL HHFH Z KUK LY DEWMMG | RULP SOIUP HOMRKHY/DAKH
RAPXU LVEHQ) [P RWY HSDVDFRP SRHOAR HDXAW IQHIQIQIV GRWHY 1 URP XGFROWRIEDAGD LADM/RYHUDSHIRGR [8SH IPDMY |\ HOY

* RRZL@

* RREZ QU BUMHONHI XMUHHRGRP LF EHH IWDUMQY |URP RKHUDKMHVIFTXUHGLODEXMGHV FRP ELCDIRQ\WDAIHCRACEYLGOD LGHANIHS DG WEODMD
WFRIQ] HG : HER QRAZP RMY HIRRGZ LOD EXWIDKHUHYDODMJ RREZ LA RUSRMMICLP SOUP HARQ DQDQQCEDLY RUDNRKHMP H/GAUCY WH\ FOULL HYHQVRURLLXP \NERHY
LAFDMKDAA/P RUHONHD WO QRAKDAHI DUYDOHR DU-SRIN XQWY/EHBZ WHFDUY L) TP RXQN/

© HUMEZ \RHFOW Q) YOOHR RAUJRREZ LB\ FRP STUK) WHFDUY 1) YDOHR RXUBHBRY XQWARWHUI DUYDOH 2 XUUW-ERIN) XQWDUHWH\EP HDVRXURSHDIY
\HIP HONDVGHAUEFGIQL RM  95MQAW6BHIP HOV © HSHIRIP WY HYDDDNRQ OO RUDAIRIQMIP COML LQAFDRYR 1P SOUP HOM WAV, QDQ \ HUZ HP D HPRAR
SHIRP DTXCOMBAYHDMP HIR GAMP LGHZ KHKMHUWAP RMANHD \WDQRAKDAKHI UYDOHR DU-ERWY XQWAVIQH FHVR WD Q) YOOH |, | Z HFDQQRAGAMP ICH
TXCDBAYHD \KDARHI QUYDOHLVIQH FWR WHFDW L YDOH RUZ HGHA.GHVR E\ SDW\KH TXOIMIMYHDAWP HOAZ HSURFHHG\RMH\E R WS TXOQMBRYHSURAHW |, QWHI LUKV
RS Z HGAMP LGHWHI DUYDOHR HIFK R RAUBERIN XQW 7 KHYOODMRQLYEDHG ROIQMIDCSIRWRIRVR H SHRMG I XMUMFDK | GZ VOQGRSHDY) SO/ DVZ HOD/
P DUHAFRQEWRY/UHDIYHVR WHRSHDIRQ/R RXUUHSRIN) XQW |, | \KHHXP DAGI DUYDOHR WHU-SRW XQW FHHB/IWFDW QY TP RQAIRREZ LOR WHU-BR WY XQWA/
RAP SOUGOGWHVHFRQGVRG R \KHLP SDULP HMMXAWY QRAGHRHWDY -+ RZ HYHU L WHFDUY LQJ TP RXQAR DU-SRIM) XQWY FHHB/IWHXIP DAGI DUYDOH WHOWHVHFRG
RS P XWEHSHIRP HG , QWHVHFRQGVING Z HHAIP DM\KHLP STHG I DUYDDHR JRREZ LOZ KIEK LVGAMP IGHGE. VENG) WHI DUYDOHR \WHU-SRM) XQUWIQG DEBFDAY VR
DOR IWDMVDGAEOGNY ((FOAQ) D) XQUHFRIQ] HELQEILEGIDAHN D/LL \WHU-SRIN XQUKDGEHHDDFTXULHGLQDEXMGHVFRP EICDIRY |, | \KHFDUW Q) TP RXQAR \KH
WBRWY) XQW/IRREZ L@H FHB/WHLP STHGI DUYDOHR WDANIRRE L@WHH FHWLYUHFRIQ] HZ WMQLP SOILP HWBRWHYLQRXUFRQRICDMG WM HQVR RSHDIR)Y

recY,

: HRZ Q RSH.IDM DG I WDAKMVHKRMY XQAHURXUSRWRIR R BDQGY 7 KHHDHQR GIDOWHIXODRY  FRQADAXDO FRP SHIMYH HARGRP LF RURKHUI CRARLY \WDAIP WWHX\H XO
QYR \WHHBEDQGEVDG (FFRAEQIO \WHXVHXOIYH/R \KHH



ELDQGYDHARQUGHHG\R EHLQGH LQW 2 XUKRAMEDQGSRWRIRICFOGH/: DORU $ VRUD+RMY  5HRW &RQADG+RMY  5HRW &0RS, B\ + 1GRQ + LARD+ RMY
SHRW &XUR $ &RMBAIROE +IORY ' REBTUHE +10N) LFOAQ ' REBTUHEXMWE +1ORD ( PEDAX 6X0\M/~+ RMY + LORQ* DEHD, QD + [P SR+ RMY LFOGQ)
+IPSAQ, QD 6X\MVOGG RANGHR WHS 6 + [P SROQE +LOKQ +RP HZ RRGEXUMMVE + LORQDIG+ RPH 6XUAVE\ + LORD , QDEAWRY Z HOOR GHYHES DOGRSHDM

WP HUKDUH SURSHMAY XQE-URXUH LORQ* UDQG9 CFDMRQVELIG

$\VWHWP HR \WHO HJHJ RXUBIIQB/Z HIHDWLI QHG DI UYDOHEDHGRQDFRP P RQ YOODMQWAKQTXHNGRZ QDAWHUHIH 1 URP UR DBV CSSURTFK +RPH 6XUMV/E
+1ORQ &XUR $ &RMANRDE + LARQDIGEOTS B\ + LONDZ HHOXEKHESRIND HIHIDIG DAKAK WH Z HHQRADMIGHG | UYDOHY - HHYDODMRXUELDGG/ | RU
LP SCILP HQARQ DQ COQXOCEDLY RUDANRKHMP H/GAUQY WH\ FDULL HYHOVRURLLRXP \WUFHYLQEFDMWDAMA/P RIHONHD \WDQGRAKDARHI QUYDOHR \WHEUDQGLYEHBZ, \KH
FOUY LY YOOH , | DELDGEWHANP DMG FXUHQVDIUYDOHLY GWARDQ LW UAGHRRYHFOUWY LY YOOH \WHH FHWR \RHFDUWY LG YODHRYHARHHMP DAG| DUYDOHLYUFRIQ] HGLQ
RXUFRQRICDMG WA HOWR RSHDIRQYZ MLQLP SOUP HONRKHY

, QUQILEGIS WHVZ W) LS VHXO' LYY

: HKDYHRHIBEO! LQAM OYHG LQICI LEGI DAHMKDAZ HHLQWIT UHFR.GHG DAKHU DUYDOHDAKHWP HR \RHO HJHU 7 KRHIQBQILEGIDMVARQAMR P DDIHP HOW
DIUHP HON | IDROVHFRQMPN GDY FHABQSURSUHIEY \WAKGREILHY DG RAUIXHMER DOV SIRIUP  + LGN+ + RIRY $ GAWRID Z HFDSMUT) HP DRI HP HADQG | DR
FRUEPAZFTXMANRQ FRWVDY | LW QYHGLQBCILEBIDANV , QEQILEGIDIANZ LW LQWMXVH XODYHYCUHDP RMY HGXMQ) \WHVIMELI KAICHP HARG RYHMHUUASHRRYHHIP DAMG
XVH XODYHY

: HFDBMUT) HFRWLCRXUHGR GHYHERS LQMEDOXVHFRP SXOMMR\Z O , QMEDIDNGH WDOFRWIGRXUHGLOFRQHRANRDZ LW GHYHBSP HONR XSIUDGVRUHIKDGR-P HOV
KDV DEAWR D0 XGRNRDIM DUHDOR FOSMET HG 7 KHVH DRI HGFRWWDUH P RWY HG RQ DML KWICHEDULY RYHAKHHXMP DAGXVH XOO HR WH\R\EZ DM 7 KHH

FOBLB)] HG FRAV DUH UHFRUGHG LO RM-ULQUBC) LEB DAAVLQ RAUFRQRICDMG EDDFH\KHHV

© HUMEZ DO QWM QYHGLQBQI LEGIDAHVI RULP SOILP HWZ KHQALLXP \WERHYLQG FDMWDAKRHUFDU LQJ TP RQNP D GRAEHUFRYHIE®! |, | \WHFOW Q) YOOHR CQDIHA
JURXS LV QRWBFRYHIE®! Z HUFRIQ] HOQLP SOUP HMWBRW/I RAWHH FAWR FOUW Q) YOOH RYHHI LUYDOHLQRUFRQRIEDAG\WIAP HOVR RSHIDARY/

+ LGRQ+ + RGRY

+ LORQ+ + RRWLYDIXHNMER DOV SIRIUP SIRIGGRKRMY 0 RWR RXURZ GHG GDHG P DI HG D05 | UNRKUVHS KRMY DG WP HKDUH SURSH WY SOMASDMLQWWH- LGRO
++RRYSRIUP -+ LGRQ++ RRYP HP BHYHLDSRONEDHEROWHINGHIEQ) DARUSDMASDIY KRACDGG WP HKOUHSURSH N DOGWURXIK SOMASDIRQLQDH LADMG
SIMGHUSIRIUP YV  KHOSROQNVDUHHDHGE + LORQ+ + RIRWP HP EHY WHSURSHWW RUDH LIDMG SONGHUSD V+ LORQ-+ + RGRYEDHGRQDQHANP DG FRUMBHUSRIQVRUKH
FRWR RSHDMY WHSIRIUP  Z KIFK LGFOGHP DNHNY SURP RIRD FRP P XQFDIRY 0GP LAMDNRQ DG \WWHHMP DAGFRWIR [Z DG UHGE-P SURQY + LGRQ+ + RRYP HP BHU
SRQNOHIFAP XDMEOGP D EHUHGHP HG I RURHMLFDM/ARDAQMBIWHKRTEH MR WHUI KVWR B DASDMASDIYY SURSHWAY D/Z HODYRMHURSSRINMQMAY Z W \MLG

SO LFOGQ) BEXVRAMP MGWR DLICH/ FOUWQEY FUOAY YOFDIRQSTANDIHY WKRSSIQ) DQGAQQ) : HSURVGHH LGRQ+ + RGRYWDVDP DUNAMY SIRIUP R SOMASDY
KRMY Z W \WHREMARHR RSHIDMY \WHSUIRIUIP RQDEIN HYHQEDAR XY

+ LR+ + RRWGH HY UV HOHUFHYHG I RP SDIMASDIYY KRMYDQGSURIUP SINGHYLQDQ TP RQMTXTORWHHAP DMGFRVEHUSRIQNR WWHI XMUHUHE-P SR
REQIDIRY :  HHQI DI HRANGHORMOUAAR DAMMWAQGAMP LQQ) \WHI QUYDOHR \WHI XMUHIZ. DG UHE-P SWRQREQI DNRQXMCQ) WEMYKNFDO! RUP XOARD/SURVRNVXMUH SR QN
WGP SIRQVEDHG RO CRRWAKDACFOGHKIMRUFDCH SHIHFH DOHMP DMR  EUWINDH - SRIQVWDZ LOHYHUEHUGHP H5  DQHP DMR \WHSROQMKDIZ LOHYHOXDED EH
WHEHP HSDOGWHFRWR UHP EXVIQ) KRAMY DG RKHWLLG SOV IQUASHRAR RKHUU-G-P SWRQRSSRIMQWY DYDCEGIVR P HP EHY 5 HYHHLYBFRIQ] HGE SOMASDNY
KRMY DG UHRWRID Z KHY SROMKDMDYHEHHQUHEHP H5 I RUKRADID FHUWLFDAVDUHXVHGE. P HP EHYRUNHUGLI GHDARHUASHRIYHSURSHW $ GAURID Z KHD
P HP EHYR WH-+ LGRQ+ + RRYE OOV SRIUP BGEHP [ DG FHWIFDM/ DARURZ GHE DG GDHGKRMY Z HUFRIQ] HIRRP UYHH LFOG-GLORZ QHE DG BDHEKRMY

UAYHOMYLORXUFRQRIEDME WP HQVR RSHIDINRY/
) DUIDXHO HOXUP HONV  9DOMDNRY+ LHDUAK
) DUYDOHLY GH LGHE D/WH SUFH\KDAZ RX@S EH UHFHYHG\R VHODQ DAFARUSO.GVR WD HUD CCELON LQDQRGH® WIQLRNRQEHE HHDP DUN-/EDWA STOVRQWH

P HDAXUP HOWEDM DQH IMBUFH : HXVHWHWKUHH GYHOYDOOMRQKIHDFK, | RURDI LFDARQR | UYDDHP HDXUHP HW 7 KHYDODIRQKIHIIAA LVEDHGEXSROWH
WIQSOHA R LCBAWRWHYOODMRQR D DAHNRUICELMN D/R WHP HDKUHP HONEDM , GBXWWUH HUBLRDED \R\KHDAKP SINRQ/AKDAP DN-VEDMASDQNZ RXGE XVHLQ



SUAQ) DODAHARIICELOY , GBXWP D EHREVHLYCEGIRUXGREVHYTE®! 2 EVALYCEGILCSXW DUHLCEXWAKDAB GRAKHDAXP SINRQY/P DNANEDMASIQNZ RXG XVHLQSUWAGQ) WH
DAHNRUICELOW GHYHBSHS EDHGRQP DNNDBRAMGHS | URP LQE-SHIGHONRXUAHY 8 GREVHYTEBHLCEXW DUHLCEXWWDAIH GRARKURZ QDWKP SINRQY CERVARHDIXP SURQ)/
P DNH/EDMASIONZ RXGXVHLQSWAQ) \WHDXHNRUGCELON GHYHBSHS EDHGE RQWH BRI RUP DIRQ DYDOEGILOWKHALURXP WIGFHY 7 KHWUH \WUKLHDIK R LCEXWLY
\KP P O HGEHBZ

F /HHD 9 DODNRQLYEDHEXSRQTXRMG SURHY XQOAWMMS | RULG-QINFDCDWHN RUCCH O/ LQDRRYH P DNV

¥ /HHD  9DDDNRQLYEDHEXSRQ TXRME SURHY I RUMP LOUDWVAN DG ACH O LQCRARYHP DNV RURKHULCEXW\KDADH REVHYCE®! | RAKHDXAANRUACE QN HWWH)
AUAE RUQAUHAY |RMNEKDIDD WHIXQMP R \WHLOXMKP HOWV

¥ /HHD 9 DODONRQLYEDHEXSRQRKHIXQREVHYTE® LCEXW\WKDADH M QU LFDQAR WH | DUYDOHP HDMXUHP HQWV

7 KHFDWI LFDARQR DAVHV DG HOW Z MWKIQWH YOOONRQKIHDUAK  LVEDHEXSRQWHEZ HWEBYHOR LCEXVWKRDAV LI QU LFDQAR\KH | DUYDOHP HOUXUHP HOAQIW
HNHY 3URSHUFDWILFDINROR 1 UYDOHP HDXUHP HQVZ MIQWH YDOONRQKIHIDAK LV FRMGHIHG HIFK BRI SHIRG 7 KHXVHR GlLTHIHAP DINHADWXP SWRQVRU
HXIP DARQP HKRG/P D KDYHDP DMUBCH | HANRQ\WHHXIP DMG 1 UYDOHDP RXQV

" HIYDIYH, QIKP HOW

: HXVHGHLYDAYHLOWMKP HOVDYSOWR RXURYHIEDXDM\ \RP DRI HRXUH SRKUHVR P CUNHAIMY DARADAG Z LW | OFXDNRQVLQ LMD/ DOG | RULIQPXUHA
H ACQHWDM : HUIXO® P RARUMHI LQOGADOMELON DG FUHEWAIIEQ) R WHFRXQMEDMEAR RAUGHIYDYHLQWNKP HIV 8 QGHMHWLP VR AHYIIQGDQDI UHP HOV
Z HOHUNXUHG\R P DQEQG-IYDRYHI LCDGRDOQMKP HOVR P DI HIQMPMWNDAY : HER GRVRMILQR GHIYDRYHI LCDQRLOCLOMKP HOWVI ROMDAQ) RAGHREXDRYHSXUERHY/

: HUFRUG DOGHIYDAYHYDVDIUYDOH 2 QWHCDMWKH GHIYDIYHFRQMPAY HOMIHG Z HGAMIQDMWHGHIYDIYHDVRGHR \WHIRTZ 1) DKHEIHR DI REFDAMG\MIQLANRY
RAKHYDUCHOW R FDKIGZ\V\REHSOG FDKIGZ KHEJH  DKHEJHR \WHIDUYDOHR DUFRIQ] HSDAMHARUACEQY | DUYDOHKHEIH - DKHIIHR RXUIRIQPXUMA
H SRKH  GHAQYHUR HOWHGIH - RUDDXQEALI QDMG KHETHLOXKP HVE KD HVIQWKHI LUYDOHR DGHIYDIYHWWDAY TXOU IHG GMIDAGOGGKLIK® HIHRYHDY/DFDK
G2 KHEIHRUGHNQMHWY HOAHE) HOUHUHFR G-GLORKHUFRP SUKHOLYHLGRRP H B LOWHFRQRICDMGWIAP HOVR FRP SUKHQUYHLGFRP H BRW XQMDAH DUHUHFDMILHG
LQR HQQIVIQWHVIP HSHIRGRUSHIRG/GUGQ) Z KLAK WHKHE HSWEQORIRQDH HAWHIQQIV & KOQIHVIQWHI DUYDOHR DGHUIYDAYH\KDAY TXOM LHG GALICDMGD0G
KLIK® HIHARYHDVDI UYDOHKHEIH DIRQ) Z W \KHJ DO RUGRW RQVKHKHE) HE DAHARUICELOWN DAY DIEXAREGMVR\HKHEI HS UM DHUHFRE-GLOPUHMSHIRG HOQQIV
&KDQIH/LOWHI UYDOHR XQGEHLI QDM GHYDRYHLOQKNKP HOVDQG\WHLCH [ HAYHSRUNROR GHALI QDG GHIYDYHLOWMKP HOVOUHU-BRWGLOPXUHMSHIRG HIQQIV &DK
1GZVIURP GALIDAGGHIYDRYHI LOGADOQUMKP HIVOUHFDWU LHGZ MKQWHVEP HFDMIRY DAKHIWP EHQ) KHGI HELOWHFRQRIEDMS\WIAP HQVR FDK IGZ V &DK
1GZ VIURP XQE-WLIDAG GHUYDIYHI LOGADOLQUMKP HIWVDUHLGFOGHE DVOQLOYHWAG) DR LORXUFRQRICDMG AP HOVR FDK IBZV

| ZHGHMP LGHWD/Z HTXOM\ | RUDQGZ L@AHLICDMDGHIYDIYHDYDKHEILQ) LOKNKP HOAMDAKHGALIDIRQEMZ HI RUP DID GRAXP HONTUHIDNROKLSY EHE HHOKHGILQY
DAY LGFOGQ) \WHUMN P DRI HP HOAREVIRAYHDQG WD) | RUXQGHIING) YOUIRXY KHEI HWEQURIRYY 7 KLY SURFHWLGROXGH/P DRKLQ) DOGHIYDRYHAKDADHGALI DMEDY
FDK 1 BZ KHEIHAR\GHAL LF | RFFDAMG\WDQOANRYY QNG DOGHIYDAMHYGALI QDMS DI LUYDOHKHE) HAR\SHAL LE DAHVDQG AR MM LQRUFRQRIEDMS EDDFHKHV
DOGGHMP LQQ) \WHIRMIQPUHER H SRXUMR WHGHAQMR HOAR WHI RULIQRSHIDIRQ! RUDGHAYHR HYWHGIH

2 QDTXOUW® EDLY Z HDXHWAKHH | HFRAVHIHWR RXUGHLI CDMGKHEIHY/LQR VENEGY \WWH YDUDELOW LOQWHFDK | GZ VRUI DUYDDHVR \RHKHE) HE DAVHVRUREQIDIRYY
YXMQJ WH+\ SRKHNDO HIYDIYHO HARG 7 KIVP HKRG ARP SDUAARHPXP XOWHAKDIHLQI QUYDOHR HIRK KHEILQ) LOXIKP HOARKHPXP XOMHAKDQIHLQI DUYDOHR D
K\ SRNHINFDCKHGEILQ) LOXKP HIWZ KLFK KD/WLP VAKDAGHIFDT) P DMK WHFUMFDOALP VR \KHUASHRRYHKHE) HSWIQURMRYY 7 KXV WHK\ SREHNFDOKHEILQ) LOXKP HIWY
SUAXP HE\R SHUHRA® RINVAWHKHEIHGFDK I BZ V , GHIHRARYHIAW WKV Z KHWWHFXP XQMYHADGQIHLQWHI QUYDOHR \RHKHGILQY LQWAKP HIV] FH-B/\RHPXP XTMYH
FKOQHLQWHI DUYDOHR WHK\ SREANFDOKHEILQ) LOWKP HAV - HAVFRQIMMHKHEIHOIFFRXQIY SIRGHRIHD Z KHWHGHYDAYHLY CRALIK® H I HAWHDYDKHGIH \WH
XQHOLQ) KHEIHGWIQRIRQLY QR GQIHISUREE®! ROHKHEILQ) LOXKP HOM S IVARTS \MP LCDMSRUH HIVHG



SXUHA 7 DQMMRY

7KHS QWGH\DAY' ROU 86'  LVRXUBSRWY PAUHR DOGLVWHIXQURICPUHEA R RUFRQRICDMS DG XEFRQRIEDMS HMERSHDAY LOWHS 6 7KH
IXQRIRICAXAUMR. | RURKUFRQRIEDAMS DG XFRQRIEDMS HMEVRSHDICY RANGHR WHS 6 DWKHPXUHER R WHSUP 0V HRERP LF HYURGP HQAQZ KIFK WHUASHRMWH
HQIWV RSHIDAY $ WHNDQG QRO P HDKUHGLO! RULIQPXAUMAHY/ DHWIQMAGLQRS 6 DARHSUAYIAQ) H AKOQHWDM/LQH | HAD/R \WHI LCDRLCONBM HNEDMDQGWH
UHDAMGI O.QV DGR AR DESIFCEGIGH HUHGLGRRP HVY BV DUHUH GRMGLQIFRXP XOAG RKM-UFRP SUKHLYHEWLQRXUFRQRICDME EDIFH\KHV , FRP HOQGH SHOH
CFFRX QN DUHWEQUIAMS DARHDYH I HH FKDQ HUDMI RAWHSHIRG * D.QVOOGGRWAYIURP | RUHLIQH FKOQIHUDM KO HY UHIDAG\R WIQLRMRQY GHRP LCDMGLQDPXUHER RKMHJ
KDQDQHQMYVI XCRNROPXUHR. RULQAMIFRP SIQ UHFHYTE®VDQG:SD, CEGVGHRP LCDMGLODRXUHR  REHAXDO DOHIMAYI XQRIRDCAXUHER. \WDADHCRAR DB \MP
LOMHAR HOADMUHDHUFRIQ] HGDVINQ GW RQIRMIQPUHE WIQLRNRY/LORUFRQRIEDAM \WIAP HOVR RSHIDIRYY ©  KHHFHIEQ\SHAL LIF HYIGHFHIGEFDM/
LQMFRP SO0 WFAHYTEGVDGSD [EGVZ LOREH\FINBGLOWHI RUAHTEG! XMHDGIHR D&Y \WP (MM JOQVDGEMYI R |RHIQH FKOQHUDMAKD H/DH
UWHFRIQ] HGDVRKHARP SUHHMYHLGFRP H GW LQRXUFRQRICDMG MBI HQVR FRP SUKHUYHLGFRP H GRW

6HD , QIXUDQRH

: HOWHVHD LQWKUHG RUDKAXP HGHBANEGY| RUYDURXGYHYR JHHDOITEQN DAR CCELQW DUGZ RINHYFRP SHODIRQDARXURZ GHG SURSHWY $ GAMRIDD \KH
P DVUMW R HP SR HVDWP DIHGKRMY R Z KIFK Z HDBWHIHP S HJ SDMA SDMLQ RAUIHHDOICEL MW DOG DR ACEON SIRIUP V - HSXUKDHIQKUIFHFRYHIIHIRJ
FOIP [P RXQMKDA FHHGRXUVHD LQXUHG RUGHERIEGIREQI DARYY 2 XULQXUIGFHUHYHY DHIFFXHG EDHGRQHMP DAVR \WHXGWP DMFRWR FOLP VWDARFPXUHG AU
WHFRYHIHG SHIRG Z KLFK LGFOGH/FDIP VIGRXUHE EXWIRAB-SRUMG | RUZ KIFK Z HZ LOEHUASROME®! 7 KHHHANP DA DUHSUHSIUHG Z W \NHDMMEFHR  RAMGHIRMOUH/DOG
FROXGIQWV 7 KHXGP DMFRWAR FOIP VI RUDFRYHIMGSHIRGP D GLIHUIURP RXURLILCDCHMP DAV 2 XUSURYIMRQI RUQKUHE HYHOVI ROH\ HWHGG' H-P BHU

06 ZzZD/ PIAORY) PLORODG PILARY KASHRIHD 2 XUQKUHGFIIP VDG OENE HOVSOGI RWH\ HOWHIGG' HAHP BHU 0%
ZHH PIORY PIORQDEG PLARY ASAHD

6KDUH EDHG&RP SHOWDINRQ

$VSOVR RU 2P QEXV, F-QIYH3@D WH 6\RN3@D  Z KIFK Z D/OGRSMGRY' HH-P BHU Z HKDHIZ DE-GWP H YHAY UMMPAGURENXQW 568V
RO HGWNRSIRY ROIRY/  DUGSHIRP DFH YR UAMPMGRANXQW  SHIRP DRHKOWY  \RHILEGIHP SR HVDGQURARY

1 568 VYHINQDQOCOQUED HOVRYHMZ R RAKUHH\ HIWYIURP \WHEDMR JUBQAXEVRAR WHLQEYLGO FRQMXHGHP SR P HOAKURXI K \WHDSSOFCEG! YHAMY CDM
9HAGS 68 VIHIHIDI Z L@EHVHNBG! RURKUFRP P RQWRAN Z W WHH AF-BIWROR FHMSIQLY. DB/ WD LOEH\HINBGLOFDK 7 KHJUDQAEDMI UYDOHLY HIXCOR \KH
FRMQI VRN SUFHRQWHGEMR JUIQV

T 2 SWRQYYHWRYHMUHH\ HOW/ LQHMXDODQXBOLOQXME HOVIURP \KHAMR  JUDQMXEMRAR \WHLQAYIGOIY FRQMXHG HP SRR P HAKURXI K WH DESTFE® YHANY CDM
DGZ LOMP DM\ HOYIURP WH@NMR JUDQNRUHIIHULL \WWHLQAYIGDOV \HYFHWLIP LCDMY 7 KHH HIRMVHSURHLY HIXBOR\WHFBRMQ) SUFHR WH&RP SIQ vV
FRP P RQURFN RQWHAMR  JUDQNA7 KHIWDQNDM I LUYDOH LYV HXNP DMGXMQ) \WHYCDAN 6 F<RBY 0 HIRQO0 RG-D

$  3HJIRP DEFHWKDUY DHVANBGDAKHHIGR DWUH\ HIUSHURP DFHSHIRGZ W SHIFHOAR \KHKDUA/\KEMPAR CRKUHYHP HOMDHGRODP HDKUHR \WH
&RP S VVREDKOUHKRTHUAM QUHDRYHR \WHVREDKDUKREHUBMOR P HP BHYR DSHUFRP S JUIRXS  UHDMYH\KOUKRE-UWAMED  DOGWHRMU
SHFHR \RHKDUY VEMAAR CAKUHYHP HOEDFGRD  WH&RP S0 WHIQQIVEH RHLQMBMWAN SHOH \B] H/OOGG-BUADNRQOGIP RWDIRY  (%7' $
FRP SRXGDOOIWRZ WDM (%7 $ &$*5  7KHWRBOQ®P B-UR SHIRIP DORH\KDUA/WDYHMNEDHG RQHIFK SHURUP DOFHP HDAKUH UMDY H\KDUHKRTHUUAMD
DG(%7' $ &$* 5 LVEDHGRQDQOFKIHYHP HWIRRUDNQHTIK FDH WQJHVIURP DHRW  SHFHQED RAW7 KHIUDQAEDMI QUYDOHR \WHUADAYH
\KDUHKREHUUM QLY DB/ AP DAGXMCQ) WHO RQM& DR 6L XOWRQ DOGWHJIUIQAEDMI DUYDOHI RAMH( % 7' $ &$* 5 [Z DLB/LVHNXOOR WHFBMQ) KRN
SUFHRQ\WHEMR JUIQW

: HUFRIQ] HWHFRWR VHLYLFHY UFHYHGLOWHH\KDUH EDHG SO P HYMIBQURNRQYZ W HP SB HAVDVHYLEHY DUHUFH YHG DG WHFRI Q) HHWHUD FRUMSROAQ) LGRUHDH
LQDEAWRICEOG LQFCBABCRUCFFRXQIVSD) CEG! CRRXHGH SHOWMY DG RMHULQ RUFRQRIEDAMS EDDGFHKHV G-5HIEQ) RQZ KHKHMHLOIKP HVIUIOM\DIV WH
HIMXWY RUGCELON FOWL LFDARQFUMMID 7 KHP HWKUHP HONREMRRYHI RAMHVHHTXW [ DUB/VARHHMP DA DUYDXHDAKHJIUDQAEDMR \KHHTXNY LOANKP HOMKDAZ HOUH
REQI DAMGWR IMKHZ KHHP SR HAYKDYH UHIGHH-GWWHUWDXOMMVHLYLFH DOG VD LHG0Q. RIMHUPRQAMRQVGHAHADY R HDLOWKH UL KV EHCH IWURP \KHLQWAKP HOV 7 KH
FRP SHODIRQH SHOHI RUDDLY. OUG M LHGD/OD



HIXW LOXKP HOAYUHFRIQ] HEUDEE® RYHAMHUDXAMMVHYFHSHIRG LFXAQ) DOHMP DMR TRUHWUY 7 KHUDOMMVAYLFHSHIRG LV WHSHIRG GUQ) Z KIFK )
HP SR HHLYUHNXULHG\R SURYIGHVHLYLFHLOH AKOQIHI RUDQLY DG / [CELON 7 D/ DUHP HDXUHG EDHG RQWHIY DBV UYDOH DQGWHI DUYDOHLY U HDKUHGDVIFK
WBRY CDMXQMDKHEMR VAP HIARRP SHODIRQH SHH! RUHTFK SHIRG XQMDNBP HWEDHEROWHFKOH RUDSRWROR \WHFKDQIH G-5HIEQ) RQWH
SHAQIIHR WHUHHXOMMVAYLFHWDADY EHHQ UHIG-HG DAKHU SR GDM LOWHIDUYDOHR \KHLQKIKP HOVRUHIFK USRI SHIRG LGFOGQ) DQHAP DMR | RUHWMUBY

) RUHWYUHUDAR DUH WP DIMG EDHGRQKIMRUFDCHP SB HHWLP LCDIRQVY RUHTFK JUIQWA FB! & RP SHODINRQH SHOHI RULY. DB/Z WK SHIRUP DOFHFRQEURYY LV UHFRIQ] HERYHU
WHUTDOMVHYLFHSHIRGL WY SURECEGIWDARHSHIRUP DOFHFRQAMRQZ LOEH\DIV LG |, | VKFK SHIRUP DOPHFRQEURQY DHRARQIGHHG SURTEGIXQIDKA. RFFXU QR

FRP SHODIRQH SHOHI RAWHHIZ DB/ BFRIQ] HG

,GFRPH7O W/

: HOFFRXQIVRULGFRP H\BF H/X\MQ) \WHDXHNIQG CCELOW P HARG 7 KHREMRIYHY/R CFFRXQICY | RULGFRP H\E] HYDUHWR WFRIQ] HWHIDP RXQAR ] HY/SD) CEGIRUH XQEE®!
| RARHPXU-QA HOU R WFRIQ] HWWHGH HUHG\E] DAHVDQG CCEL O/ AWDNHIDMVR MY FRQHTXHFHY/LQI XU HOLY Z KLIFK WAKOVURP G| HIHIAHVEHE HHOWHUASHRRYH
EDUVR DAHVDQG CCE O/ DG \WHUI LQDGADOERWY TP RXQN DOGW] GWDOG\Y FUGEWDLW IRZ DG/ HHWGW] DAHNVDGAEONYDHP FDXUBHGXMQ) HIRAMG\Y
UDRVLQH | HRWRUWH\ HDULQZ KLFK WHUASHRRYHWP SRUDY Gl HHFHYRURSHIDNY GWRAY FUGEWDW |RZ D6/DHH SHANGAR EHUFRYHIMGRMANBG 7 KHU-DT] DARQR
GHHWG\ DAFVOQG\E] GWOQGMWY FUEWADLY |RZ DB/LYFROMY HIXSROWHJIHHIDIROR | XMUH\E] CEGILGRRP HOGGE RMHUUAEIRQAKDAP D H IWKQE-MWH\E @V
R WHMUMGRMRQLQZ KIFK DGH HIMGMY DAHN LMV 9 DODMRQDIBZ DGR/ DUHSURMGHG\R BBEHKAK GH HIHG\E DAHVR CP RXQNVP RUHONHD WO QRMR EHXGIP DAD
woa Hs

© HXVHDSUAAUEHG UHFRI QURQ\WUAKRTS DOG P HDKUHP HONDAMEX\MI RAKH | LCDGRDOWEIAP HOABFRIQURQDOGP HDKUHP HOAR DA SRUMRQVINHDLODWE LMD ) RUDED
LGFRP HV SRVMRQY Z HILUKEHMIP LCHZ KUY P RUH ONHD WD GRAAVKDADMY SRVMRQZ LEHVKWEEGHG XSROH TP LADMRQ LFOXAQ) UAROMROR D0 HDAGLSSHIY
RUGM DNRQSURFHAHY EDHE ROWH\WMKQFDCP HIWR WHSRMRY |, | WAY/GHALP LGHG\WDAD SRIMRQP HAMKHP RUH ONHD \WDQ QRAFRI QURQWWUAKRTS \WHEHH LW
UHFRIQ] HGLQWWHI LCDGADOWEAP HOWLYP HDXUHG DARHOLIRKZP RXQAR EHHWVWKDAVIUDMMOD  SHAHQMNHD R EHQ) WD HEXSROVHNBP HW

YoMV &RP HCDIRQY

, QFRIMCANRQZ WY EXMCHWARP HCDIRYY Z HUHAR G \WWH DWHVOFTXUUHG CCE QWY DAXP H5 DG (RFRQARAYY LOMIAVDAVOUYDOHDVR WHOFDAOAMRO@M L(FXAQ)
DR ARQMYI HONARQUGHDIRY ) XUKHIP RUIH DFIXMWRQ UHIWE FRW VXK DV GHAQIHFH @I D006 OFFRXQMY | HY DHH SHOHGLQWH SHIRGLRXUWHG DG DHQRWV
FEEMNT HG RUDSSTHG LQGHMP LQQ) \WHI DUYDDHR \WHOFTXUWHS DAHN

5 HHQ® , WKHGS FFRXQIMY 3 URCRXGR-P HOW
$ GROMGS FIRXQIY 6\BIEDGY

Q$SUO  WH) LCDGADCS FRRXQIY 6\BQEIG/RDEG ) $6%  LWKHES FFRXQIY) 6\BQAIB/8 SAOM $68 1R $68 3UAHDBIROR
) DGADORWAP HQN 7RIF DQG3URSHIV 3@QNDQG( TXSP HW7RSIE SHERMY ' WARQIHG2 SHDIRY/DQG' DFRKUVR ' MERDVR &RP SRHOVR DO
( QMY 7KWV$ 68 [P HIB/IXAGFHRQUBRWY GVFRQMXHGRSHIDIRY/RQD L \WHAVSRICR DFRP SRHOMR DQHQMY RUJURXS R FRP SRHQVR! DQHQMWY UBUHINVD
DA LE \KUVKDYKD/ RUZ LGKDYH DP DNVRUH | HAWRQ DO HMVIV RSHIDNRQY DG | LCDADOUAKOV 7 KHSURYIMRQ/R $ 68 \KRX@S EHIBSIHG SLRG-RRYHD |RUDD
AVSROYR FRP SRHWR CQHMW DQG | RUDEEXMGHAKDARQCFTXMMRQ DUHFIWL LHG DY KHIS | RADBIWDARFPXUHG Z 1WWLQ DOXOOSHUIRGY/ BHILGRQ) RQRUDNM
" HPEU DOGLQMIP SHIRG/Z WMQ : HKDYHHBRAG DVSHP WWGE WHWIELG R HI® DRSS 68 HIHALYHI RUFRP SRHOVAVGRWGR RUKHIS| RU

\DBIRQRUDWLR AREHU 7 KHOERSWR GG QRADYHDP DMUDCH | HAWRQ RXUFRQRICDMS | LD DOWIAP HOV

,Q-XO WH) $ 6% LWKHG$ 68 1R $68 FRPH7O W/ 7RIF SUAHRBIROR DQ8 QUHFRIQ] HG7H %HHIW KHOD1 HA2 SHDIY / RW
&DWY IRZ DG DEIPLOUTE / RW RUD 7D &UHAWE DU IRZDUG( [ MV 7KLYS 68 SURYIGHYIXIEIIFHROWHI LCDGACONBA HBHOEMROR DOXQUFRIQ] HG\Y EHHIW
Z KHODQHARSHIDAY GAV/FOLY | RZ DG DMP LA GWRUDMY  FUHEWADLY | RZ DGH IMVIQWHCESIFEGIMUMVG FMRQVR VAMBID) DEAWRIDOGRRP H\E H/ARDIZ RXG UKV
IURP QMIBZ OFHR WHWY SRUMRQ 7 KHSIRVIMRQVR $ 68 DUHHIHAYH SIRSHRAYHD | RUGERWY SHIRG/EIIQRQ) DWW HAHP BHU 7KHOFRSIWROR
WLV$ 68 UAKAMGLOWH WD LFDARQR P LARQR XQUFRIQ] HGWY BHH WD) DOQMEH HIHGLRRP HVY] DAHV



,Q0 DK WH) $ 6% LMKHG$ 68 1R $68 ) RLIQ&XUHRA 0 DY 7RSF 3 DUHQVS FFRXQIY | RUHE XP XDWYH7UDQUDNRY
ORI HIXSRY' HIFRIQUROR &HIBIQBXEMADUHYRU* LRXSVR $WHNZ MMOQD) RUAIQ( QIVRUR DO, QW HIADD) RIHIQ( QIW 7KHS 68 FOUILHY/Z KHOD
FXP XTMYHWIQUDMRQ DEMF HYNKRXES EHUHBDHGAR QGRACFRP HZ KHQ D STUHQWWHMHTY DSOWRUDTGR WO HAQ DI RUAI QHIMY RUGR BRI HUKRE®Y DFRQURTILY
ILCDADOQMMAAQDVEMADY RUIURXS R DAVHMKDAYDQRIBUR WIRRAW RUDBXMCHY REHAKDQDVOBIR LOVKEWDFHU-DOHWEA Z MMOQDI RIIQHMY 7 KHSURYIMRQ/
R $68 DUHH I HARYHI RUBSRWY SHIRG/BHILQRQ) DWW HAHP BHU 7 KHOERSWR GG QRAKDYHDP DMIDCH | HAWRQ RXUFRQRICDMS | LD DOWTAP HOV

$ FFRXQIY) 6\BQEDLG/1 RVH/E GROAG

QSXIXWW  \KH) $ 6% IMKHE$ 68 1R $68 SUAHQBIROR ) (DGADCB\BM HOV * RQ) &RIFH.D 6XEWRSIE ' DFRKHR
8 AHUBLQNAY DERAMDQ( QIMVVS ELONV\R &RUHDVD* RQI &RFFHQ 7KIVS 68 UTXH/P DI HP HWR DAFW DQG HYDODMZ KHMHUFRQAWRQ/RUHYHOVH IMVFRQUGHIG
LOWWHDIJ U0 DM \WDADVH\EWBQMOERENERXVHHMVV CELOW \R FRQMMHDYDIRQ) FRIFHOZ MKQRGH HOUDWWUMHI LCDCADOXBAP HOVMKHEM 7 KHSURMRQ/R
$68 DUHH I HRARYHI RUDQOCEHIRGYBHILQRQ) DM HAHP BHU D05 RUDQOCODQGLQMIP SHIRGAKHII M HUD DERSWRQLYSHIP IWHG 7 KHOGROMROR!
$68 VR SHRAMGVR KDYHDP DMUDCH | HAARQ RXUFRQRICDMG | LD DOWIAP HOV

,Q0 D WH) $ 6% LMKHGS 68 1R $68 SHHQHIURP &RMDANVZINEXURPHY 7RIF  7KIV$ 68 \XSHYHEH/WHUYHXHUFRIQURD
WIDXUP HOVIQ 5 HYHXHS HRIQURY 7RSLF DOG UL HOMMAR BFRIQ] HUYHHIQDZ D \KDAG-SEWWHWIQI HUR- SURP VHG JRRGYRUVAYLFHAR PP HYLQ
DQCP RXQARDARH GRNVWHFRQUGHDIRQWR Z KL WHHMY H SHRMR EHHON@G\RLQH FKOQIHI RAKRHJIRRG/RMAYIFHY 7 KHSUIRYIMRO/R $ 68 DUHHI HAYHI RU
DOQOCSHIRGYEHILQRQ) DWW HAHP BHU LFOGAQ LOMIP SHIRG/Z WQ\WDAS-SRIN) SHIRG DG AR EHOSSOHG UIRS-AMHD  HI® CESIFDIRQLY/ RN
SHIP WG : HOHAXUWHQ® HYDODMY \KHH [ HRAKDAMYS 68 Z L@KDYHRQRXUFRQRICDAMS | LDGADOWDAP HOV

1RM  $FTXMUWRYY
( XNV, QMM HON( [ FKDQIH

. HKOGDSRWRIRR  KRMYZ HRZ GHEWURKIK QRIFRQARTIGY LQAUMVLOHIAWN LOYHAR HOVZ W RHRMHUSDNGHU, Q-XO Z HHOMIGLOR QDI P HOAR
H AKOQIHZ 1\ RAUSDYZHURXURZ GHIKLS LOMBANQM] R \RHHKRMY! RAKHUP DQQ) LOMMWOWHRNHUI LYHKRMY $ VDUAXOR \MVH AGQYH ZHKDHD  SHIFHQWV
RZ QGHIKLS LOQMIMRILYHR \WH  KRAMY DGR GIHKOHDD RZ GHIKLS LOMMNQWHUP DQQ) ] KRMY 7KHIRIBZ LQ) OWOD  KRMYLQRYHGLOWYH AKGQIH
LFOQAQ) SUHH FKDQIHDGG SR FKOQIHRZ GHYKLS SHF-QIHY

3WH( [ AKDQIH2 Z CGHIKLS SRW( [ FKDQIH
3URSHW 2 ZQHIKIS

(PEDX 6X0AV$ \@QW'+ 3HIP HMIEHIM

( PEDXX 6XUAV. DQDV&LW+ 2 YHOOG3ON

( PEDX 6X0AV. DQDV/&LW+ 3@ D

(P EDXX 6XUM/30SSI)

( PEDX 6X0W/6DQ5 DIDHDE O CUQ&RXQW
(P EDX 6XIW/S XD+ &HQEOD

( PEDM 6X0MW&KIFDIR / RP EDUG2 INYARRN
( PEDXX 6XUMV/5 DBLIK + &UIEWH

(P EDM 6X0MW/600$ QRQR+ , QMIDIRICS LLSRW
( PEDXX 6X0MV/60Q$ QNQR:1: |

" REBTUH* XHNEXUMS XD

N N ONNNN

7 KVWDQLRNRQZ DV DFFRXQAG | RUDYDEXMGHW FRP ELGDIRQTAKLHYHG QWD HY KGN LQDUHP HOKUHP HIAICLQEDVHG XSRQWHI DLUYDOHVR WHHTXW LOQYHAR HOW

7KHFDW Q) YDOH/R \WHHHTXW LOYHWY HONLP P HADMD EHRHWHH FKOQHZ HH P LAIRQ DQGWHI QUYDOHY/R WHHHDW LYW HWLP P HADMD EHRHWH

HRAOYHZHH  PLEIRQ WAXGMY LODSHWY JOQR P IARQUFRIQ] HELQRKHIOQ GHAQRUFRQRICDME WP HWR RSHIDIRQY ROWH\ HOUHDGG' HHP BHU
;. HDORIGAXUMGWIQIANRQ HIAGFRIVR P LARQUHFRIQ] HELQRMHUD.Q GHAQRXUFRQRIEDAMGWIBAP HOAR RSHIDIRY/| RAKH\ FOUHGG' HHP BHU

) RIBZ 1Y WHH AKOQIH Z HFRQRIDAGWHILYHKRMYZ HRZ GG SHIFHQV



7 KHIDUYDDHR \WHDANV DG ACHON CFTXUHG DVDURXOR WHH FKDQIHZ HHDVIR®BZ V
LQP L@RYV

&DK DIGFDK HIXLYDBOV
3URSHW DQGHMXSP HW
2 \WHIQBQILEGIDAHV

| RY WP GBEW

1 FADRHNCFTAUG

6HH1RM ) DUSDOHO HOKUHP HW | RUDGIMRDOGHEY ROWHI CLUYDOHWAKQTXHY DOGLCEXWXVHG | RAKHUP HDKX P HIWR \WHDWHN DG ACEL DN

7KHUAKOVR RSHIDIRQYI URP WHI LYHZ KR® RZ GHEKRMY LFOGHGLQWHFRQRIEDAGWEAP HOWR RSHIDIRYY| RARH\ FOUHG-G' HHP BHU | RBZ LQJ) \KH
H FOQHZ HHQRAP DMICD
+ GRQYADARG

(Q2RREH  ZHSXUADHGEWHOIGG DG EX@Q) DARADAGZ LK \KH-+ LORQIDE RG Z KIFK Z HSUYLRA® BDHGXQGHUDFIBAICBDH | RUDFDK SD P HOAR YAMYK

RXEGOWIY * %3 PIORY RUSSIKIPDMD P ILARY $ VDUAXOR WHIFTXMURQ Z HHBDHGRUFCSMIDBDHREDIDIRQR P LARQDQGUHFRIQ) HSDJIOQR
P LAIRQWDAZ D/LFOGHELORKHII D) CHAQRXUFRQRICDMSWEM HIWR RSHDIRQVI ROWH\ HOUHIGG' HHP BHU

/ DQG3 DUAHS FTXMANRY

Q$SUO  ZHIFTXUWGDSIFHR O@WGIR) P LARY Z KIFK Z HSURA® GDHEXQEHUDEQ WP JUIRXEGGDH
+1OMQ2 @Z DD
Q HHPEU  ZHSXAGHSWHUPDQQ  SHFHWRZ GHIKLS LOMINOWHHUY WDABDHE\KH-+ LORQ2 @Y DUDI RUDFDK SD P HYAR - DSDHH<HD

PLAR) RUCSSIR IPDAD P LAIRY 3URMRWHIFDAMRY Z HZ HHFRQIGHHG\R EHWHSUP DY EHHLFADY R WLVO ,( DG DAKRK \KHHQWY Z DVFRQRIEDAGLORXU
FRORICDMS | LCDQRDOWBAP HON 8 SROFRP SBINROR WHIFTXMURY Z HZ KR RZ GHEWHHMY Z KIFK UAXGVGLODGFUDHR CSSIR IPDAD P LARQW DEAWRICENG
LQFCSAD

, QFRIMQRNRZ LW WKLY CFTXMMRQ WHHQMY H HAXMG DELQAQ) SXUKDHDIUHHP HVZ W WHRZ GHUR \KH-+ LORQ2 @ DLDVR SXUADHWHEXGRQ) DOGWHVKURXQAQ)
@G + RZ HHJWHFBMQ) R WHVDB! Z KIFK Z LOIFOGHWHH FKOQHR FDK DQG\WHIFDOMROR WHNBIE, + (GRQ Z IMRNRFPUXQMD HHPEHU  $ VDUAKOR \KY
SXUADHDIUH-P HWIGG RAHUI CRRY \KH-+ LORQ2 @Y DDGDH Z KK Z DVSBHYRXA® CFFRXQMG| RUD/DQRSHDMY GDH Z DvUHREHE DY DFCBANOBDHDAHNIQE REQI DIRY
R PLORQD/R ' HHPEU

1RM  $WHV+ HBIRUGDBIDDG' LSRDY
: DORU $MRUD1 HZ <RIN
(Q2RREHU  ZHDQRX@HGWHDIUHP HQMR\HIDKH: DERY $ WRUD1 HZ <RIN DZ KR® RZ GHSKRMDI RUDSXUKDHSUFHR BAR) Z KK IVSD CEBILQFDK

DVFBRQ) DOGLVAKEMAAR FXVIRP DY SUR UDNRQ/ DGOV HOV 7KHEX HUSIRIGHGD P LAIRQFDK G-SRIWZ KLFK Z DVKHIBLOHAURZ D/HIHAMP RH 7 KHWDQLRIRD
FRHGLQ) LD ) RUXUMHUGVAXOWRQVHL RM  6XEVHNXH YHOV LQRXUFRQRIEDAG | LGDGADONBA HOV



$ WHV DG @CHON KHD | RADBIHDMG\RWKH:  DORY $ WRUD1 HZ <RIN Z KIFK LVSOWR RXAURZ GHIKLS VHIP HQVZ HHDVIR®Z VD/R - HRHP BHU

QP IRV

$WHV
SXUHINDIHVKHIE | ROVDB
3URSHW DG HMXSP HOMHWKHIS | RO
1 DG
YXARQVOTE GDHRIBLP SIRHP HOV
) XQUAHDQGHTASP HW
&RQMKANRY LQ SR

$ FPP XOM5G-SUHADIRQDGIP R DIRY
7RIBCEURSHYW DG HNLSP HOMH/AKHIS | ROVDB
7RBCDXANVKHIS| ROVDB!

/ | DELDAH/
&XUHNITH DN/ UHDMWMGE R DWHVKHTE | RAVDBA
7REUDICH QN KHG | RMIBA
BBBBEEBEEEEB

$ P RQVLGFOGHGLORMHUPXUHMDIHVIQRUFRQRICDMS EDDFHKHADVR * HAHP BHU
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1RM  GHBRAMGA XCUMD ) ICOGAD0 QRP DARY XQDXGAWS

7 KHIRTRZ LI \EG VANV RN WH KIRUFDOXDXAWE TXOWD 1 LCDA DOEM | RAMWH SHIRGVIQAFDMS 7 KHLQ RP DNRQIRUHIFK R \WHH SHIRGY KDY BHHQ SUHSDUHG RQWWH

\LP HED\LY D/AWHDXGWMG FRORIEDAG | LDGRLCOWBMP HOVDQG LORXURSIQRY UH GRVOTDENWE HONVGHHADY R SUMHONVOL® RXUILCDADOAXOV 2 SHDIY BAXOVIRU
SUMRXVSHIRG/GR QRAHHADLY LQAFDMUAKGVKDAP D EHORUHYHGLODD | XMMSHIRG

) LOWM XDUMJ 6HRQG4 XDUMJ  7KILG4A XDUMJ ) RXUM 4 XDOMJ <HU
LQP IR H AF-BWSHIN\KDUIHCEDM

5 HYHHV
2 SHDAY LGFRP H

1 HMGFRP H

1 HALFRP HDMEXBEGBIVR -+ LORQ\WRENKRTHY
YDUF DG AOWG HLQQIVSHMDH

) LOWM XDUMJ 6HRQG4 XDUMJ  7KILG4A XDUMJ ) RXUM 4 XDOMJ <HU
LQP IR H AF-BWSHIN\KDIHCEDM

5 HYHOHV
2 SHDAY LGFRP H

1 HMGFRP H

1 HALFRP HDMIEXBEGBHVR -+ LORQ\WRENKRTHY
YDUF DG AOWGHLQQIVSHMDH

1IRM  6XEVHIXHIN YHOWV

,Q) HRUXOY Z HARP SBIMGWH\OBIR \WH:  DORY $ RUD1 HZ <RINIRUDSXURDHSUFHR HARQDGWHH MY : DTRY $ WRUD/ RIQR OSSR P DAMD
P LARQZ DVUHNGIQIXD:  HXVHEWHSURAHHD/IURP \WH\DBIDVSOWR DY GHHUHGH FKDQIHR UHBOSURSHW R CFTXLUHWH I RTBZ LQY) | LYH SURSHWWAY | RUDRABID
SXADHSURHR BAR)

T WHUARYWRP SBf FROMMY R WH: DORU $ WRUID2 WDER DQG\WH+ LORD2 WDIERYRIGHAR UHN L2 UDR ) GUED \KHS YRR NS HRW
$  \WH&DDO DUDSHRWG. H : HI\) GUD

T WH5HIFKSHRWD. H : HIN) GUD OIG

$ WH3DF KRMIQ6DD) NFMWR &DNRAD

$VSOWR WHOFIXAMWRQR WHYRIHA&UHN 5 RHRWZ HDWAXP HG P LIROR P RWDJHGEW? KHVHBLY/R \KHI LYHSURSHWA/DHDH LIDMGZ DK Y6DANVRCH : HZ L@
UHRIQ] HWHLG-RIWLDE® DVHAN CFTXUUHG DG CH O DAXP H5 SUP DUO  SURSHW DRGHIXSP HQADGP RMWDIHGEWDQGH SHAVWR FRP SBIMWWH YOODWNRQR WHHDWHNV DG
CHOQNALQWHI LIXADDIMUR



WP &KDQIH/IQDQG' DWDILHP HQVZ LW $ FFRXQEQWRQS$ FFRXQWQ) DQG) LQDGADO WFBRKLH
1RH

WP $ &RQARYDQG3URFHEXUHY

" VFBRKLHE RQARYDQG 3URFHEXUHY

7KH&RP SIQ P DQEQ/DVANR GVFBRKUHFRQARY DG SURAHGUAVDARDAMP VGHIGGIQSXOY D HDOG G H XQ@EHMH( [ FKOQHS PMDNUHGALIGGWR
HOXUHWDAL RIP DERQUATXLHG\R EHAVWRBRWGE, WHERP SO0 LQUSRIWWDMWLBY RUVKEP LWXQGHMH( [ FKOQIHS PMY RG-S SIRFHAHG \KP P DU HDOG UERWG
Z MMQWHWP HSHIRGASHAILHELO6( & IXGVDIGIRP vV DQGWDAKAK LQ RIP DIRQLY DFRXP XOWSOGARP P XQFDAG\RWHERP SI) VP DEIHP HWMFOAQ) IWEKIH
([ HPAWYH2 11 LFHUDQG&KIH ) (DGR |1 LFHU D/CBSURSUDM \RDERZ WP HY GHAMRQV/UHI DLEQ) BIXUHGAVRRXUIY 7KHGMIQR D) GVFBRAKUHFRQMRY DG SURRHUALY
EDHGLQSOWKSR AHYHQDXXP SWRQ/CERVINHANHIKRRGR | XMHHYHON DG WWHHFOQEHQR DAXUDFHWDNID. GMIQZ L@XFAHHGLQIAIYIQY LWWBRG ) ROV XQEHUDD
SRMNIO XXUHFRIEWRY/ $ Q FRQURY DG SURFHEXUY (RP DIWUKRZ. Z HOGMI GHG DG RSHIDAMG FOQSURMGHRID WDRIEG! QRATEVROMW DRXUDFHR DFKLEVIQ) \KH
GMUGFRQURCREMANHY , QDFFRIDGFHZ MG X®! D E R \WH( [ FKOQIHS PADVR \WHHIGR \WHSHIRGFRYHIGE! WY D00 SR WO HYDDDNRQZ DY FOUIHG RXW
XQEHMHKSHYIMRQDQGZ W \WHSDMASDIROR WHERP SO0 VP DI HP HQMGFOGQ) IWEKIH ([ HHAWH2 11 LFHUDQG&KIH ) QDGR 11 LIFHJ R WHH I HRYHHWR LW
AVFBRKUHFRQURY GG SURFHEUY YDHEROWDAYDODIRY WHERP SDQ W&KIH ( [ HRARHZ 1 LFHUDQG&KIH ) LODGADC? | LFHUFRFOGHGWDARHERP S fVAVFRKUH
FRQURY DG SURFHOAU DVR WHHIGR WHSHIRGFRYHIGE MY DQQKCOU-RWZ HIHH | HARYHR SURYLGHU-DRIEGI DRKUDFHWDAQ RUP DARQUATXUG\R EHA\VFRHGE
WHERP SI) LOU-BRWWDAMWLGYRIAKEP IWXQEHMH( [ FKOQIHS PAYVUHFRIGHE SURFHWHG \XP P 0L HG DG U-ER MG Z LMOQWHWP HSHIRGASHAILHGLQ6( & XGVOG
IRP VOV IFPP XOMGOIGFRP P XQFDAGVR WHE&RP SDQ VP DI HP HQMGFOGQ) WHEKLH ([ HPAWH2 | LFHUDQG&KIH ) LQOGADCR | LFHU DY CSSURSUDM\R CEBZ. \WP HD
GAMRQ/UHIDEQ) BTXUHGAVFRNUH

0 DADIHP HAWS QQXDCE HBRUARR, QMUCDOR RMWR YHU) LQDQADGS HSRUAQY

: HKDYHVEWRUW P DQDI HP HW/U-SRWWRQLQAM QDOFRQURCRYHUI LQDGADOU SR DQG\WH DARKEMRQU-SRWWR . RXULQG-SHOGHNS I MM G SXETF DFFRXQIY | LLP RQWH
HIHRAHIHWR  RUIQMIDCFRQURCRYHUI (DALDOWSRIY 1O, WP R \MV$S QOO HERWR) RP . 0 DEDIHP HQW/UBRWRQLQMCDCFROURCRYHUI LD DOUHBRGY) LV
(FRERDMLIOWY, WP $ B\ UH HIHFH

&KDQIHWIQ, QMIDOR ROARD

7 KHHKD/EHHO QR ADQYHLQWHERP SO0 VLQMIDOFRQURCRYHUI LCDCADOUHBRY GAUQY \WHE&RP S0 VP RIBFHQWVFOOTXOUMAKDAKDYP DALICED O HRMG RULY
WDRIED QNHD \RP DALIDD O HAMKHERP SO IV LQMIDCFRURCRYHUI LCDGA ORI

,Q0 D WH&ERP P WKHR 6SRQRIQ) 2 UDQ] DIRY/R \WH7WOZ D &RPP MR &262  UHBDHEDOXSEME YHUROR W, QMIDOXRONRD , QAIUDAG
) UIP Z RN YUPHZRN QU DMKHGLO WHRWLQO WP HZ RN YUPHZRN SIRMIGGIXAEIFHWRRIDQ] DARQAR GALIQ P SBP HWIQGHYDDDM
WHH I HRWHHWR LQMCDOFRQURCFRGA-BWVOGGMP SO\ WHUXVHDQGOSSIFDARY 7KH ) WP HZ RINLVIQMIG-G\R P SURYHXSROM VWP VR LQMEDCFRQARCRYHUH \MITD
ILCDADOWERWY) B\ |RP DI Q) WHSUCASOVHP BFGIGIQWH ) UP HZ RIN LGFRISRIDI) BXMCHN DG RSHIDMY HYURGP HOVKOQIHY DQGLGRIDIQ) \WHI P HZ RUNV
HDHR XVHDQGOBSIFDARQ 7KH ) UIP HZ RINZ DVDYDDEGIXQMD HAHP BHJ D\WMUZ KIFK WZ DAKSHYHGGE, WH ) UPHZRIN : HUBQMRGHG\R\KH
) WP HZ RON GXUQ) \WHI RXUIK TXOUALR Z KIFK UAXEAGLO QR VLI QU LEDQNAKD HAR RULQMIDCARQNURORYHUI LQDGRDOUHSRNY)

WP % 2 WHJ, QRP DARQ

1RH
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, WP " IWHRRYY ([ HMYH2 1HLFH)YDQG & RIBRIDM* RYHUIQDQRH

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERDAGE. U HHFHWRRUGH LQUWHSUR \ DA HOVRAKH  $ QOO0 HIMY R 6\WANKRTHYAR EHILOGZ W WHE( &
ZIMQ @ VR \WHIMD HHGG' HHP B

WP ( [ HMYHE: RP SHWDARD

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERDAGE. U HHFHWRRUGH LQUWHSUR \ DM HOVRAKH  $ QOO0 HIMY R 6\WANKRTHYAR EHILOGZ W WHE( &
ZIMQ @ VR \WHIMD HHGG' HHP B

WP BHRXUW 2 Z QKIS R & HIRLQ%HH IADCR Z QHWVDQG0 DEDIHP HIADQG 5 HIDMG 6\VWANKRTE-U0 DMLY

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERDAGE. U HHFHWRRUGH LQUWHSUR \ DA HOVRAKH  $ QOO0 HMY R 6\RANKRTHYAR EHILOGZ W WHE( &
ZIMQ @ VR \WHIMD HHGG' HHP B

WP &HIMQ5 HIDARQKLSVDQG 5 HIDMS 7 LDQLRARYDQG'  LUHARU, QGHSHOGHGFH

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERDAGE. U HHFHWRRUGH LQUWHSUR \ DM HOVRAKH  $ QOO0 HIMY R 6\WANKRTHYAR EHILOGZ W WHE( &
ZIMQ @ VR \WHIMD HHGG' HHP B

, WP 3UCHSDGS FFRXQAQ) ) H/DQGEHMAH

7KHIQRP DIRQUATXUGE. WLYIWP LVIGFRERIDAGE. U HHFHWRRUGH LQUWHSUR \ DA HOVRAKH  $ QOO0 HIMY R 6\WANKRTHYAR EHILOGZ W WHE( &
ZIMQ @ VR \WHIMD HHGG' HHP B
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, WP ([ KIEIWDQG) LQDQADCEVIMP HNG FKHEX®V

7KHIR®Z 1Q GRRXP HQWVDUHI LBGDVSDWR KLY HERW

D ) LDCHADOS\BKP HQW
: HIFOGHWMYSRWROR WP XQEUWP R WV/$ QQXOCE HBRWRQ) RP

E ) LOGADOB\BAP HY/GFKHEXGV
$ @WFKHEXGV DUHRP LWHG DAKHUTXULHGLQ RIP DARQLY HWHUGRBUAHNRABHAQP DMIDCEP RXQVRUSUAHOMG Z MLQWHFRQRIEDAG LOGADD

AP HOVRUHDAMG CRM/
F ([KEW
( [ KLEML XP EHJ ( [KIEIW HAUSURY

&HWIFDMR , FRSRDIROR +1GRY: REOZ IGH+ RAQV,F  IGFRERDAGE WHHHFHWR ([ KEW  \WRWKHERP S0 TVEXUWHME HERWRD

YRP . )IBILR IBGRY' HHP EHJ

% QZVR +I0KQ: REZIGH+REQV,F LFRERDME HHHFHWR([KEW \RWHERP SO VEXUWHYE FSRWRD) RP . ) IBILR
IBGRY HHP BHU

,QEHQMH GDMGDVR 2 RREHJ CPRQ +LOKY: R IGH) LOFFH/ / & DG+ LOKY: R IGH) LOGFH&RS DVIWKHY + LORY: REF ICH

+REQV,F D/IXDIORIIG: LB LQIWQ7 WAL DARICS WRADIRD DANKAH LOFRERDAGE. WHHHFHWR( [ KEW \RWHERP SIQ W

5 HIMADNRQG\BAP HOWRQ) RP 6 1R

) LLYXB XSSP HED QEHIMH AOMSDVR 2 AREHU P RY \WH\KEMGDY JXDIQRYSOW \WHHMRDEG: LB LQIWRD7 DML DARID

$ WRADIRD DAUKAH LOFRSRIDMGE. W HMFHWR( [ KW  \WRWHERP SIQ V5 HIMDMRQEVBM HOWRQ) RP 6 1R

BHRIGEXSIBP HAD GGHMH @AMGDVR 6HWP BHU EHE HHQ+ LGRQ, QMIDIRIO RTEQ) &RSRDIROLG: L LQIVRQ7 XWVL DARID

$ WRADIRD DAUKAH LOFRSRIDMGE. W HMFHWR([KEW  \WRWHERP SIQ V5 HIMIDMRQGVBM HOWRQ) RP 6 1R

)RP R 6HIRUL RMGH LFOGGLQ( [ KEW

&UHAVS JUHP HQMDAGDVR 2 RREHU [PRY + 0K REZ IGH+ RAQV,F D/SIUHM IORQ: REZ LGH) LCDJFH/ / & DVERIRZHJ

WHRMHLUXDIDQRY | URP \IP HVR\IP HSDWW \WHR - HNAKHYOONS * 1 HZ < RINVADQRK. DY/DEP LQMADRYH DI HOAMFRMICDI HQMZ 1) G

GLELDG/ & XU DOGWHRMHUGLEYI URP WP HVRWP HSOWY WHHR [FRERDMGE. HHHFHW( [KEW  \RWH&RP SO IV

5 HIMADNRQG\BAP HOVRQ) RP 6 1R

GHXUWS JUHP HVGEDMGDV/R 2 RREH) P R \WHIIQRLYIG-QNVHGWHHODG HAWKHIYDNS * 1 HZ <RINYADFK DvFRIDMIO
DIHVGRSRDMEE W HHFHWR([KEW  \RWHERP SIQ V5 HIMIDIRQEVBAP HOWRQ) RP 6 1R
| RDQ$ JUHP HQAMGDMGDVR 2 AREHJ CP RQ) \WH\XEMADUHY SOV WHHR FRIBRWHD DVERURZ HUDQG-30 RUDQ&KDHYON

1 DARECS WRADMRY * HIP DQ$ P HIFDQ&CEMICERSRDIRY YONR $PHIFD 1 $  * 6 &RP P HIADCE HO| WBA/ 3 DGO RUDQ6VIH

0 RMMDJH&DSMID- REQIV/ / & FRIBANHD DVGLG LFRSRDMEE W HMFHWR([KEW  WRWH&RP SIQ 15 HIMDARQE\BIM HINRQ
JRP 6 1R

* XDUDQV'$ JUH-P HOMGDMGDVR 2 RREH) P RQ) \WHIXOUIQRLY (TP HSWHHOQDQG- 30 RJDQ&KDHYON 1 DARICS WRADIRD

* HJP DO$ P HIFDQ& CEMIDERSRDIRD YONR $PHIFD 1 $ * 6 &RP P HIADCS HOO{ WBAY/ 3 DQG0 RUDQE\IUE! 0 RWSDIH&DSMIOF REQIV
/& FRIAMHD D/GQEH (FRERDAGE. HHHFHWR([KEW  \RWHERP SO 15 HIMDIROG\BAP HOWRQ) RP 6 1R

| RDQ$ JUHP HQAMGDMGDVR 2 AREHJ PRY+/7 1< : DORJ// & DVERURZ HJ+ 6% %ONS 6% 1 DNRDCS WRADMNRD DvDIHIMKH
GLEHY P HoWHHO + 6% %DNS 6% 1 DIRDCS WRADNRQDQG' HADVOGN' HAWFKH* LUR HQADB! D/®OGOUDQIHY DG+ 6948, Y0NS 63
1 DARICS WRADMRY D/ QAFDMRQDIHOMGFRIERDAGE. WHHHFHWR( [ KEW  \RWHERP SIQ V5 HIMADNRQG\BAP HOWRQ) RP 6 1R

* XDDQWR 5 HFRXUH&OLYHRAN GDMGDVR 2 AREHJ P RQY WHIXOUIQARLY P HoWHHQDG+ 6% %ONS 65 1 DARICS WRADIRQ
D/DIHQADQGGUEHDG00 RKMHUFR GREHYIURP WP HVRWP HSDUWW \WHIR LGFRISRDAGE. WHHHFHWR([KEW  \RWHERP SIQ WV
5 HIMADNRQG\BAP HONRQ) RP 6 1R



( [ KLEML XP EHJ

( [KIEIW HAUSURY

5 HHYCEGV/ ROQS$ JUHP HOMEDAGDVR 0 D P RQ + LGRQ* UDG9 CFDARQY/7 UMWY / / & DVERWRZ HJ: HIY) DJRYOON 1 DIRID
$ WRADIRY DvSD LQJ DIHQADQGVHRXUAMAVIQMP HADY \WHSHIRQYI URP WP HVRWNP HSOWY WHHR DV FROGMBIEHY \KHI LODGRLCOQAMMIRQY
[URP WP HVR P H SOV WHLHR DV FRP P WG GGHY \WHI LDGRLDO.QANMIRGY | URP WP HVR WP HSOWY WHUHR DVP DL DIHON D5' HORFKH
YONGHRAUMEY ,F  DvDEP LQVRDAYH DI HVIGGE VKRG DIHOMOFRSRDMGE,. B HHFHWR([KEW  WRWHERP SIQ V5 HIMDIRY
BB HMWR)RP 6 1R
$PHEPHIMR WRSHHYDEGY/ ROQ$ JUHP HOAHIHAYHDVR -XO P RQ + [GRQ* WDQG9 DFDARQY7 WY / / & DVERURZ HU: HIY
) DIJRYON 1 DARICS WRADIRY DvSD QI DI HWDQGVHRXUMEVIQMP HADY * HANFKHIOONS * 1 HZ <RINGADFK DVDFRP P WG GE-UDGGD
P DDILQY IHWO RQMOH) XQAQ) / / & DVDFRIGIWBEH' HAWKHYOON 6HRXUMAY ,F DV LOWDAYHDIHOMIQGYONR $PHIFD 1 $
D/DAMIGH LOFRSRDMGE BHHFHWR([KEW  WWHERP SIQ V5 HIMDMRQGVEM HWR)) RP 6 1R
2PQEXVSPHIPHOML R VRS HRHYDEGV/ RDQ$ JUHP HOAS PHIP HOML R VR 6DBIDQG& RQUEXNRQS JUHP HWIIG & ROHIWR & XWRG
$ JUHP HOAH I HRYHDVR 2 AREHU P RQ + LGRQ* WDQG DFDARQY7 WY / / & DVERURZ HJ* WDQGO DFDARQVEHYIFHY / / & DV
VHYIFH + LGRQ5 HRWER SRIDNRQ DAHIBU: HIY) DJRYDOQN 1 DARICS WRADIRQ DVFXWRGDD \KHI LDGADOQAMMR)MI DR WHHR D/
P DDILQY IHW DG HANFKHYON6HXUMEY | F  DVDP LQWDAHDIHOWLFRSRIDAMGE, WHHMIFHWR([KIEW  \RWH&RP SIQ v
5 HIMADNRQG\BAP HOVRQ) RP 6 1R
$PHEPHOMR RS HHYDEGV/ RDQ$ JUH-P HOMHIHRWHDVR * HH-P BHU P RQ + LOMQ* NG9 CFDARQY/7 UMWY / / & DVERWRZ HJ
; HIY) URYON 1 DARDCS WRADMRD DvSD Q) DIHQADQGVHRXUMAVIQMP HADY * HAOWAKHYONS * 1 HZ <RINYADGRK DVDARP P WKGGREU
DQGDP DL DIHUWONR $PHIFD 1 $  D/DFRP P MWGGRE-UDGDP DILQ) DIHOAMIQG HAWFKHODONGHXUMEY | F DVOGP LQVRDAYH
DIHMVGFRSRDMEE. W HMFHW([KEW  \RWHERP SDQ VEXUWHMB HERWRQ) RP . ) LBILR IBGRY HHPEHU
5 HILVADIRQS LIKWS JUHP HOMDAGDVR 2 RREHU IPRY +1OK): REZ LGH) LCOGFH/ / & +1OKD: REZ LGH) LOFHERS + LOK)
;. REOZ IGH+ REQIV, F D50 HUA \ GFK 3IHFH ) HIH 6P W, FR.SRUDAG DVU-BUAHQBIYHR WHVHYHDOQUWICEXUADHY LFRERDMG
B HHMFHWR([KEW  \RWH&RP SDQ V5 HMDIRQ6\BAP HOWRQ) RP 6 1R
-RQEHB JUHP HWEDMDVR 2 AREHU P RY \WH\KEMGDY JXDUDQRY SOV \WHMRDG0 HUA \ GFK 3LHFH ) HIHU 6P LW
, FRSRUDMG D/ UHSUAHQBIYHR WHVAYHDOQUIOSXUFKDHY LGFRERDAGE. WHHHFHWR ([ KEW  WRWH&RP SIQ 15 HIMIDARY
GBMPHMWR)RP 6 1R
GVRANKRTHYS JUHP HOMDAGDVR ' HHP BHU B\ DQGLPRY +IGRY: REY [GH+ REQIV, F DOGRHVHOR IWWRRNKRTEHY
I(FRERDAGE. HHHHFHWR([KEW  \RWHERP SIQ VaXUWHIB HERWRQ) RP . ) LBILR IBGRY HHPEHU
5 HILMADIRQS LIKWS JUHP HOMDAGDVR ' HHP BHU PR +LOKY: REZ IGH+ RAQV, F DEGAHQR IWMEANKRTHY
I(FRERDAGE. HHHFHWR([KEW  \RWHERP SIQ VaXUWHMB HERWRQ) RP . ) IBILR IBGRY HHPEHU

2 P QEXV, FHOWH3 @R LFRERDAGE HHHFHWR([KEW  \RWHERP ST V5 HIMDIRQG\BM HWR)) RP 6 1R

YRP R 5HUPMGE\WAN* IDQNIOGS ANGRZ GGIP HOMGFRERIDAGE BHHWFHWR([KEW  WRWHERP ST V5 HIMADIRQG\TM HVWRD
JRP 6 1R

YRP R IWHARUS HIURMG6\RANS QUSZ OGS JUHP HWVIFRSRDMGE, BHHFHW([KEW  \RWH&RP SIQ 15 HIMIDARQ6\VBA HIARQ
JRP 6 1R
GHYHDIFH3@MY (FRERDME HHHFHW( [KEW  \RWH&RP SQ 15 HIVIDIRQG\BAP HOWRQ) RP 6 1R

YRP R IWHARUDQG2 | LFHU, QE-P QULFDNRQS JUH-P HOMOFRERDAGE. HHHFHWR([KEW  WRWHERP SIQ V5 HILMADMRQ GBI HIWRD
JRP 6 1R

6HEOIDIRQS JUH-P HQANDQGS HBDHEMED/R 6HBWP BHJ EHEHQ+GRQ: REOZIGH ,F DOG7TKRPDVE . HIGH3  LFRISRIDAGE
GHHHFHWR([KEW  \RWHERP S0 V5 HIMWDIRQGM HWR)) RP 6 1R
([ HPAYH' HHUWHG&RP SHODIRQ3MY Dv/$ P HIGHSO0G5 HABMG( |1 HAYHDVR -DQOY IFRIERDME, UHHHFHWR ( [ KIEEW
RWHERP SIO V$ QQOOBFHSRVWRY) RP . ) IBILR IROH\ HOUHQGG' HRHP EHU
) RP R 3HIRP OFHEKDHS JUHP HFOMGFRISRDAGE. WHHHFHWR([KEW  \RWHERP SIQ VA XDUM® 5HRWR)) RP - 4 ) IBILR
| ROWH TXOUMUHIGHE0 DK

)RP R 5HAURMGEVWNS QVS JUHP HOVFRERIDMGE, WHHMIFHWR([KIEW  \RWH&RP SDQ VA XOWM® 5HSRWRQ) RP 4 ) IBILR
| ROWH TXOUMUHIGHE0 DK



( [ KLEML XP EHJ ( [ KLEW HAUSURY
YRP R 1 RODONLHG6VRAN2 SIRQ$ JUHP HOMGFRIESRDAGE. WHHHFHWR([KEW  \RWHERP SIQ V4 XDWM® 5FSRVWRQ) RP - 4 ) LW
1R | ROWH TXOUMJHIGHE0 DK
&RP SXBIRQR 5DMRR ( DRQIVIR) 1| HS&KDIH/
6XEMADUH/R \WHS5 HIMDQN
ERQHIW (W <RXQ/ /3
&HWIFDMR &KUMRSKH- 1 DAVHND SUMGHONIGEKIH ( [ HRAYH2 [1LFHU SXOXOQAR6HUMRY R \KHEDEDQH/2 [ Bt $ AR
&HWIFDMR . HYQ- -CFREV ( [ HRXAWYHO LFH3UAMGHNIOG&KIH ) LDGALDCR | LFHU SABCQARGHAIRD R WHEOUEDQV2 [ B $ PR
&HWIFDMR &KUMRSKH- 1 DAVHND 3UMGHONDIGEKIH ( [ HRAYH2 [1LFHU SXOMOQARGHUIRY 8 6 & 6HANRD DVDGERIWG SXOKIQAR
6HURY R WHEDEDGV2[ Gl $ PR IXUQMKHG KHBZ W
&HWIFDMR . HQ- -OFREV ( [ HAWYHO LFH3UMGHOWIQG&KIH ) LODGADCR [1LFHU SXOMOQARGHAIRY 8 6 & 6HANRD D/OGROWG
SUKIQAMRGHIR) R WHEDEDV2 [ Bl $ PR IXQKHGKHBZ W
BHAURY U’ DFRKH

BBEEEEEEEEEE

7KV GRAXP HQWDY EHHRIG-QIVIHG DVDP DI HP HQWRQUIFWRUFRP SHODRLY STIQRUDUDQIHP HQV

7 KHDIUHP HQVDQGRAM-UGRIP HOWI LBG DV KIEWR KLY U-SRIIHQRAQMIGHGWR SURYLGHI CRXDO.Q RIP DARQRURK-UGMWERKUHRKHADDZ W UAGHPAR WH\MP
R WH DI UHP HOWRURKHUGREXP HOVKHP \VHYHY DG\ RX KRGS CRAUHD ROWHP | RAMNDYEXSRH , QSOMAXOU D) UBUIAHQBIRQY/DQGZ DUDQMVP DCHE. XVIQWHH
DIUHP HONVRURKHUGRRP HONVZ HHP DEHRBD Z MQWH\SHALLF FRQA WR \WHUHBYDQADI UH-P HOARUGREXP HQWIGGP D GRAGHAUEHWHORMIOXDMR O OLWYDVR \KH
DMK Z HHP DCHRUDAI) RKHMP H
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SXVUMOQMRWHUTXUP HOVR 6HRMRD  RU G R \KHBHRXUMAY( [ FKOQIHS VR WHS H MUBQMDY GO FDVHGWMLY U-ERWR EHVLI GHGROIWEKDD B\ WH
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